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0630p cUTyaLMK Ha pbIHKAX

CuTyaums Ha pbiHKe obnuraumi
CuTyauus Ha pblHKe akuunm

Hawu KoMMeHTapumn K CMTyaumm Ha pblHKax
Naesble poHpbl YK BOA
IHBECTMLMOHHbIE CTpaTerum

Noaxofbl K UHBECTUPOBAHUIO
PesynbTtathl pabotsl MNdoB

doup, o6nurauuin «PUHaHCUCT»

®oHp, cmellaHHbIX MHBECTULMIA «TUTaH»
®oHp akumii «CTOUK»

®onp akumii «CTOUK-Hedhtb 1 Faz»

®oHp akumii «CTOUK-TenekommyHMKaLUMN»

®onp, akumii «CTOUK-Metannyprus
1 MaWwmnHoCTpoeHne»

®oHp akuuit «CTONK-3neKkTpoaHepreTmkan

®oHp akumii «CTOUK-MoTpebutenbckuii cekTop»

UHaekcHblin hoHa «CTOUK-UHaekc MMBB»
®oHp, akumin «OMNOT»

®oHp akuuii «OMNJ10T-Metannyprua»

®onp akumii «OMNJI0T-3neKTpo3HEpreTMKa

KoHTaKTbl

WUHdopmaumoHHas cnyxba:
e¥eqHeBHO 9.00—22.00

(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK o Poccuum 6ecnnatHblii

NyHkTbl npoaax YK BOA
Canxr-MNetepbypr:

yn. Manasa KoHioweHHas, 5
NMH — NT 10.00 — 20.00,
Ten.: (812) 334 98 87

yn. BoccraHus, 25

NMH — NT 10.00 — 20.00,
c6 11.00 — 16.00

Ten.: (812) 334 99 58,

579 7114, 27278 18

B.O., 12 nuHus, 27, nut A
(mon. opuc banka BDA)
MH — NT 10.00 — 19.00,
Ten.: (812) 611 00 79

yn. CaBylWKKHa, 126, T A
(mon. ochuc baHka BOA

B T/U, «<ATNAHTUK-CUTU»)

MH — NT 10.00 — 19.00,

Ten.: (812) 458 53 45

Merporpagckas Hab., 34 (3-7 3Tax)
MH - NT € 09.30 — 18.00
Ten.:(812) 334-97-89

Mpaeuna OMU® obnuraunii «duHaHcucT» N2 0105-58227406 ot 30.04.03. Mpasuna OMU® cMelwaHHbIX MHBECTULMIE «TUTAH» N2
0106-58227563 ot 30.04.03. Mpasuna ONN® akuun «CTOUK» N2 0107-58227487 ot 30.04.03. Mpasuna OMNN® «CTOUK -
WHaekc MMBB» N2 0705-75408380 ot 14.12.06. Mpasuna UMU® akumit «OMOT» N2 0494-75408598 oT 28.03.06. Mpasuna
OMU® akumit «CTOUK-HedTb 1 Mas» N°0835-75409439 ot 31.05.07. Mpasuna OMU® akumit «<CTOUK- TenekoMMyHUKaLmMmn»
N20838-75409511 o1 31.05.07. Mpasuna UMU® akuumit «ONNOT-MeTtannyprus» N20836-75409592 ot 31.05.07. Mpasuna UMND
akumit «OMNJOT- SnekTposHepreTuka» N20833-75409356 ot 31.05.07. Mpasuna OMU® akuwit «CTOMK-MeTtannyprus v
MawwnHocTpoeHne» N21068-58229629 ot 08.11.07. Mpaeuna OMU® akuuit «CTONK-MoTpebutensckuii cektop» N21067-58228653
ot 08.11.07. Mpasuna OMNN® akumit «CTOUK- DnekTposHepreTuka» N21066-58229701 ot 08.11.07. MNpasuna 3M1U® BN
«Mepcnektnsa» N2 0882-58228251 ot 28.06.07. Npasuna 3MNN® CUN «Bonxos» 0883-58228179 ot 28.06.07. Mpasuna 3NN
HeaBwxumocTu «MNepcnekTusa-esenonmenT» N22111-58229871 ot 22.01.08.

CTouMoCTb WHBECTUUMOHHbBIX Naes MOXET YBe/IMYMBATbCA U YMEHbLIATbCSA, pe3ynbTaTbl MHBECTUPOBAHUSA B NPOLWWIOM He
onpeaensioT Aoxoabl B 6yAylieM, rocyaapCcTBo He rapaHTMpyeT JOXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULMOHHbIE DOHAbI.
Mpexae 4eM NpMo6PeCT! MHBECTULIMOHHBIN Naii, CNeAyeT BHUMATENbHO 03HAKOMUTLCSA C NPaBUIaMU A0BEPUTENLHOTO YrIpaBieHus
NaesbiM MHBECTULIMOHHBIM GOHAOM. Bce AaHHbIe NpuBeaeHbl 6e3 yueTa MakcuMasbHO Haa6aBku Npu npuoGpeTeHnn 1
MaKcuMManbHOW CKUAKW Npu norawernun. BaumManune cknaok U Haab6aBoK yMeHbLUAeT J0XOAHOCTb MHBECTULUI B MNDbI.

000 «Ynpaensatowas koMnanua «b®A». CM6, Hesckuit np., 4. 22-24, auT. A, nom. 96H. Jinuensuna ®COP Poccum 21-000-1-00091
o7 15.11.2002 r.

[

BODA ExkeHeeNbHbI 0TYET N0 NaeBbIM MHBECTULMOHHbIM (POHAAM www.am.bfa.ru
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0630p cuTyaLmnm Ha pbIHKaX

CuTtyauma Ha pbiHKe 06nuraumii
CHUKeHne KOTUPOBOK amMepUKaHCKUX

Ka3Hayenckux obnurauuid, O KOTOPOM  Mbl

ynomMuHanu B Hawem npotwnom o63ope, oKasanocb

HeJONrUM, Ha TNpOWOoK Hejene CHUXEHWe
JOXOAHOCTM BO306HOBMNOCH Ha (oHe pocTa
onaceHuwii yrnybneHus peueccum B MUPOBOI

3KOHOMMKE, AOXOAHOCTb AECATUNETHUX 0BAUraumnii
B MATHMLY COCTaBUNa 2,30% roAoBbiX.

Ha pbiHke pybneBoro gonra nepeas Toproeas
Hejens HOBOrO roja npowsia Ha oHe HU3KOW
AKTUBHOCTM TOpros. Mpoaomxatowascs
nepeoueHKa PUCKOB 3MUTEHTOB U ocnabneHne
pybna  oTHoCUTeNbHO  OGUBANIOTHOW  KOP3WUHBI
CHMXAIOT UHTepec K Gymaram ¢ (UKCUPOBAHHOIA
py6neBoi LOXOAHOCTbIO.

N3meHeHune nngekca CBONDS ¢ Hayana 2006 roga
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CuTyauus Ha pbiHKe aKuui

B nepBoi nonoBuHe NPOLWNOWA Hefenu UHLEeKC
MMBB npubnuxancs K ABYXMeCAYHbIM
MaKCcMMymaMm B paioHe 670 NYHKTOB, OAHAKO M3-3a
ony6n1MKoBaHHOM 3a py6exom cnab6oii
MaKPO3IKOHOMMYECKOI CTAaTUCTUKU U HOBOM BOJHbI
HeratuBa M3 (UHAHCOBOrO CEKTOpa He Ccmor
YAEPKATbCA Ha 3TUX YPOBHAX W BO30OHOBUA
OBWKEHWE K  HWKHEW rpaHuue  OGOKOBOro
Amana3oHa. B utore 3a nepuog ¢ 11 no 16 AHBaps
nugekc MMBbB cHusunca Ha 4,21%, A0 OTMETKM
608,63 NYHKTOB, AMHAMMKa paccynTbIBAEMOro no
[L0Nn1apoBbIM LieHam akumuin niaekca PTC okasanacb
cylwecTBeHHo cnabee: -9,58% U 566,77 NYHKTOB Ha
3aKpbiTUE B NATHULY.
N3meHeHue nupgekca MMBB ¢ Havyana 2005 roga
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Hawwu KOMMEHTapnn K CuTyaun Ha pPbiHKax

B TeyeHuMe npownoi Hegenn Ha MUPOBbLIX PbIHKAX aKuumn
npeo6naganu HeraTMBHble HACTPOEHWUs, OCHOBHbLIMK JApariBepamu
KOTOPbIX ~ CTanu  cnabas  MaKPO3IKOHOMMUYECKas  CTaTUCTUKA,
3aCTaBnAlLWAn WMHBECTOPOB onacatbcA YraybneHus peueccun B
MMWPOBOI/ 3KOHOMWKE, W, CNeAoBaTenbHO, AaNibHENIIero yXyaleHus
NOMOXEHNA 3MUTEHTOB, a TaKXe HOBaA BOJHA HeraTuea Wu3
(UHAHCOBOrO CeKTOpa.

M3 cTaTUCTMYECKNX JaHHbIX B MepBY0 oYepefb MOXHO OTMeTUTb
CHMXEHUe PO3HMYHbIX npogax B CLUA: nocne HosGpbCKOro naaeHus
Ha 1,8% B AeKkabpe OHW CHU3MAUCL ewle HA 2,7%. [pombiwneHHoe
NPOM3BOACTBO TaKXe COKPaTUNOCb ropasfo CuabHee MPOrHO30B: -
2,0% NpOTMB NPOrHO31pOBaBLLNXCA -0,6%.

Poct onaceHuit  oTHOCWUTeNbHO  Onwaiiwero  6yayuiero
(hMHaHCOBOro CeKTopa CMpoBOLMPOBANO COOOLlEHME O TOM, YTO
y6biTok Citigroup 3a 4 KBapTan npesbicun 8 MApA. AOMNAPOB, U
PYKOBOACTBO KpynHeiilwero B Mupe GaHKa nnaHuWpyeT pasjeneHue
GV3Heca Ha ABe YacTu: KNacCUYecKuin U MHBECTULMOHHbIA 6aHKOBCKMUI
613Hec cooTBETCTBEHHO. Ha 3TOM thoHe coobLeHe 0 TOM, YTO BAacTu
CLWA npepocTaBaT fononHutenbHylo uHaHcoBylo nomouwb Bank of
America B BUAe 20 MApA. LO/UI. MHBECTULUI B NPUBUNETMPOBAHHbIE
aKLUMW M rapaHTUin N0 aKTMBAM Ha Cymmy 118 mapg. fonn.

Ha ¢oHe BbilwenepeyYncneHHblXx CoObITUA MUPOBbLIE PbIHKK
MoKasanu CyllecTBEHHOe CHUXEeHWe, aMepuKaHCKMe WHAEKCbl 3a
Heaenlo ¢ 9 no 16 sAHBapa notepsau ot 2,69% (NASDAQ) no
4,52%(S&P500), MHAEKCHI Pa3BUTLIX €BPONERCKNX PbIHKOB NOTepAnu
7 — 9%. B KoHUe Tekyuleil Hegenu ocoboe BHUMAHWe, NO Halemy
MHEHMI0, MHBECTOPbI 0OPATAT HA AaHHbIE MO PbIHKY HEABMXMMOCTU B
CLUA: MHOTME YYaCTHUKM pbIHKA CYATAIOT, YTO UMEHHO CTabunusaums B
3TOM CermeHTe MOXeT CTaTb NpeABeCTHMKOM BOCCTAHOBNEHUA B
APYrUX CEKTOpax.

Bropbim BaxHeiwum GaKTOpom Ans  POCCUICKOrO  pblHKA
OCTaeTCs KOHBIOHKTYpPA CblpbeBbIX PbIHKOB. LleHbl Ha HedTb Ha
NpowWon Heaene ymepeHHO Bblpocnn. lopaepiKy LeHam oKasano
3asnBneHus CaypaoBCKOW ApaBumM O TOM, YTO OHA He ByAEeT NOMHOCTbIO
MCMONb30BaTh CBOI KBOTY Ha A00Oblyy HedTU B Lensx ctabunusaymu
pbIHKa.

M3 oTaenbHbIX CEKTOPOB /IMAEPOM Ha MpOLWION Hegene cTan
TENEeKOMMYHUKALUMOHHbIA — B NEpBY ouyepeb 3a CYeT pocTa
KOTUPOBOK PocTtenekoma. Jlyywe polHKA Bbirnsiaen u HedyTerasosblii
CeKTop, NUAepoM B KOTOpPOM CTanu akuuu Jlykoina 6Gnarogaps
COOOLEHNID O TOM, YTO COBOKYNHas pJobObl4a YrneBoaoposoB
KOMNaHuew ysennunnach B NpoLwaom rogy Ha 1,3%.

Cpean KOpNOpaTUBHLIX COObITUA TeKywed HeZennm MOXHO
0TMeTUTb Nybnukauuto BT otueTHocT no MCDO 3a TpeTuit KBapTan
2008 ropa. Mo3uTMBHbIM akTopom cTano Obl M NOATBEPXAEHUE
peleHns cMTyauumn ¢ TPaH3UTOM POCCUIACKOTO rasa yepes YKpauHy.

3a nocnegHue ABa mecsALa pbIHOK aKLUMIA AOBONBLHO ABHO NOKasan
CBOE HexeNaHue NpofoMKaTh CHUXEHUE, ABUKEHNE NPOAOKAETCA B
pamMKax lWKMPOKOro OGOKOBOro puanasoHa. OpHako W pns
dopmupoBaHMA XoTa Obl CpPeAHECPOYHOro pacTyuiero TpeHaa
HOBOCTHOI (hOH NpeacTaBAAeTcA CIMWKOM HEOLHO3HAYHbIM, B CBA3M C
yeM Mbl OXUAaem, yTo B OnuKaiwer nepcnexkTuee uHaekc MMBB
0CTaHeTCA B AManasoHe 500 — 650 MYHKTOB.

www.am.bfa.ru 3



[TaeBble poHAbl YK BOA

MHBECTULMOHHbIE cTpaTermmn

MHBeCcTULUMOHHAA cTpaTerMa - 3T0 coyeTaHue
MHBECTULNOHHOW uenm, NOTEHLUMNANbHOW
JOXOAHOCTM M YpOBHA  pUCKa NaeBoro
MHBecTUUUOHHOro oHaa. YK BOA paspaborana
yeTblpe NHBECTULMOHHBIX CTPaTermm:

1. KoHcepBaTMBHas UHBECTULIMOHHAA cTpaTerus
npeAHa3HayeHa Ans Tex UHBECTOPOB, OCHOBHOW
LeNIbl0 KOTOPbIX ABMAETCA OrpaHNUYeHne ypoBHA
pucka. TaKiKe OHa MOXKET NpeLCTaBNATb UHTEPEC
ONA aKTMBHbIX WHBECTOPOB, CTpPeMALUXCA
nepexpaatb MajeHWe Ha  pblHKe  aKUMA.
OCHOBHbIM O0OBLEKTOM WHBECTULMIA ABNAIOTCA
06/ MrauMn — MHCTPYMEHTbI ¢ (PUKCMPOBaHHOM
JOXOAHOCTbID,  MPUHOCALLME  CPABHUTENIbHO
HebOoNbILON, HO CTaOUNBbHBIA U NpescKasyemMblil
goxoa. B nuHeitke NMUdos VYK  BOA
KOHCEpBATUBHYIO CTpaTernto peanusyet GoHp
obnuraumit «PMHaHCUCT».

2. CbanaHcuMpoBaHHas MHBECTULMOHHaA
cTpaTterua npegHasHayeHa Ana Tex UHBECTOPOB,
LeNblo KOTOPbIX ABAAETCA MNOAy4YeHUe [0X0Aa
Bbile, yem B (oHAAX 06AUraumi, c PUCKOM

MEeHbLINUM, uem B dhoHaax aKUUA.
COanaHcupoBaHHOe  coyeTaHuMe puUcKa U
JNOXOAHOCTU jaocTuraeTcs 3a cuer
pacnpefeneHus  aKTMBoB  (oHAA  Mexay

aKUMAMM U obNUraumamu, B 3aBUCMMOCTM OT
KOHBIOHKTYPbl pblHKA YNpPaBAAOWNA  MOXKET
MEeHSATb 3TO COOTHOWeHue. B nuHelike NMN®oB YK
BOA cbanaHcupoBaHHas cTparterus
npeactaeneHa GoHAOM CMeLIAHHbIX MHBECTULMUIA
«TutaH».

3. ArpeccMBHas WHBECTULMOHHAA cTpaTerus
npefHasHayeHa AN TeX MHBECTOPOB, KOTOpbie
rotoBbl  pPUCKOBaTb  paguM  MNOBbIWEHHOrO
noteHumana uHeBecTuUunin. OCHOBHbIM 06bEKTOM
VHBECTULUMA ABNAKOTCA aKuun. B nuHenke
MNdos YK B®A npeactaBneHa cemeicTBOM
OTKPbITBIX  (POHAOB  aKuuit «CTOUK» 1
UHAEKCHbIM poHaom «CTouk—NHaekc MMBB».
4. CrpaTerMa nNepCneKTUBHbIX WHBECTULUIA
npefHasHayeHa AnA Tex NHBECTOPOB, OCHOBHOM

LeNbio  KOTOPbIX ABNAETCA  3HAYMTENbHbIi
JOJITOCPOYHbIi npupoct Kanutana,
JOCTUraembli 33 CYeT WHBECTMPOBAHUA B

KOMNaHuu ¢ 6oNblMM NOTEHLMANOM pocTa U
CyLLEeCTBEHHOW HEAOOLEHKOW aKTUBOB. IJTy
cTpaternto B nuHeinke [MUdoB YK BOA
peanusyetr CeMeiCTBO WHTEpBajbHbiX (hOHAOB
akumui «Onnor»

[
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Moaxoabl K ynpaBneHuio

NaeBble MHBecTMUMOHHbIE (oHabl YK BPA pasnuuaiotca mexay
€000/ HEe TONbKO MHBECTULMOHHBIMU CTPATErusAMu, HO TaKKe U
NOAXOAOM K yrpaBneHmIo.

Knaccuyeckunii  noaxop K ynpaBAeHWI0O OTpaxaeT MHeHue
ynpaBnsiolWero o TeKylend CcUTyauuu Ha pbiHKe, Haubonee
NEePCNEeKTUBHbLIX OTpacnax M 3MUTEHTax. Ponb ynpasnfawuero B
NPUHATUN  NHBECTULMUOHHbIX peLIJEHVIVI - BbICOKas. CDOHAbI:
«®uHaHcucT», «TutaH», «CTonKy, «OnnoT».

KoHueHTpMpOBaHHbIi/0TpacneBoi NOAXOA K YNpaBieHUI0: aKTUBbI
(oHza MHBECTUPYIOTCA B aKLUM KOMNAHMWI TONbKO OAHOI oTpacau.
Ponb ynpasnawowero B NpUHATUN UHBECTULUOHHbBIX peLIJEHVII7I -
ymepeHHas. OTKpbITble U WHTepBalbHble OTpacieBble (QOoHAbI
akuuii YK BOA.

MHAEeKCHbIA NOAXOA K ynpaBieHMIO: UHBECTULMOHHbIA nopTdens
MHAEKCHOro ¢oHAa - 3TO TOYHOE COOTBETCTBME OUpPKEBOMY
uHaeKkcy. Ponb ynpaBnsowero B MPUHATAM MHBECTULMOHHbIX
peleHunin - HesHauuTenbHas. PoHp «Ctouk — Ungekc MMBB».

MN3meHeHMe CTOMMOCTU NaeB NaeBbIX MHBECTULMOHHBIX (DOHA0B
noa ynpasneHnem YK BOA

OTKpbITble HoHALI (MO COCTOAHUIO HA 31 leKabpA 2008)

Naesor donpg 1 Mmec. | 3mec. | 6mec. | 1rog | 3 roga 5 ner
Crone — Wnaere MMBE +5.09% [-35.11% |-61.88% -64.90% [  uia Hin
— +7.11% [-42.02% |-63.68% -66.60% [ -47.37% | +19.67%
CTOMK-TERe KoMy HHE S LHH -1,90% |-50.11% |-68.64% |-76.31% |  wia Hia
CTOMK-Hede n [z +2,61% |-35.33% |-63.67% [-6366% [ 4 Wi
CTOME-NMoTpebuTeneckuil cekop | T2-43% [-39.41% | -58.70% | -66.50% Hia Hia
CTOMK -Marannyprmn o Mawmese poames | —B 16 [-63,21% | -30,537% (-T2.27% HiA HiA
CTOMK-3nekTpoaHepreTHEa S1.18% [-14.59% |-56.77% | -65.96% Hia Hia
Thran +0,95% [-32,52% |-51.63% |-55,.23% | -35.13% | +17.05%
MM AHCHCT ~2 0% | -2.84% | -9.29% | -5.21% | +7.11% | +44.00%
HHTepeanbHble hoHAR (N0 COCTOAHNID HA 31 AeKabpa 2008)

Maesoi hong 1 Mec. | 3 mec. | 6mec. | 1 rom | 3 roga

OnnoT S2T.zi% |-48.819 | -66.75% | -64.50% Hia

CNAoT-SINERTPOIHEPrETHE S 17475 [ -22.70% | -60.115% | -T0.14% Hia

+5.56% |-44.26% | -60.41% [-e542% HiA

CnnoT-MeTannyprua

www.am.bfa.ru 4




OTKpbITbIA DOHA

obnuraumm «®mHaHcncT»

CTpaTervm HKOHCepBaTuUBHas

®oHpg OUHAHCUCT 6yaeT uHTepeceH Tem
WHBECTOpaM, AN KOTOPbIX HU3KWUIA YpPOBEHb

pucka 6Gonee  BaweH, YemM  BbICOKas CYA, MmH. | Yneno | Croumocts | MHaexe RUX-
NnoTeHUManbHas [AOXOLHOCTb  WHBECTULMIA. Py6 | naiipkos | nas, pyo. Chonds
CpeactBa  MalWUMKOB — BKAafblBalTCcA B 11.01.2009 2731 620| 1546.10 202.5
tenepanbHble, cy6deaepansHble, 16.01.2009 270.6) 622 152414 1988
MYHMLUMNANbHbIE 7 KOprnopaTuBHbIe UsmeHenne | (- 0.9%) | (+ 0.3%) (-1.4%) (-1.8%)
obnurauum. Npu 6naronpuATHON CUTYaLMmM Ha
blIHKE 4acTb AKTMBOB (POHAA MOXET ObITb
P (bora Crpyktypa noptdens coHaa
WHBECTMPOBAHA B aKuuMu, 4YTO MNO3BONAET
NoBbICUTb  NOTeHUMan wuHBectMumin. Kak
[eHeXxHble
NnpaBuio, MW3MEHeHWe C(TOMMOCTM Mas B cpeacTea
- 0,
(hoHaax obAuraumMii NPoMCXoauT nnasHo, 6e3 11%
pe3Kux B3NETOB W NajeHUin, TaK Kak
pbIHOYHas CTOMMOCTb obnuraumi B
. Mpoune DUHAHCbI
3HAUYUTENbHOW CTeneHn 3aBUCUT OT 3apaHee 8% 59%
U3BECTHbIX BEIMYUH — HOMUHANA obauraumu,
pa3mepa KynoHa u CpoKa o6pau4eHv|ﬂ. DHepreTuka
PeKOMEHYeMbI MHBECTULIMOHHbIA FOPU3OHT 22% 16.01.2009
(npeanonaraemblii CPOK WHBECTMPOBAHUA) -
6onee OAHOro roaa. HaumeH oBaHue 11.01.2009 16.01.2009
O6Mraumm poccCMMCKNX XO3ANCTBEHHbIX o6LecTB 93.12 88.68
Hawwu AEVICTBMH Amypmetann, 3 1.40 1.38
Ha npownoit Hegene B noptdene doHaa ANK Apkana, 3 148 1.51
obnuraunit  «®UHaAHCUCT»  Mbl  COKpaTUK
o BaHk 3enuT, 3 17.62 14.12
ponto  obnuraumin  baHka 3eHut, gonsa
KOpnopaTuBHbIX obnuraunii B noptdene Panucasss, 3 0.83 0.84
qJOHAa CHu3unacob ao 88,68%. MOCKOB CkO € 061aCTHOE UMOTEYHOe areHTCTBO, 3 21.15 21.30
CTOMMOCTb YMCTbIX aKTMBOB hoHAa C 11
HK AnbsiHc, 1 4.37 4.36
no 16 AHBapA CHM3MNACb Ha 0,9%.
YPCA Batik, 7 23.86 23.66
SHeproueHTp, 1 22.41 21.51
MpupocT CTOMMOCTH Nas B CpaBHEHUH [lenerHbie cpeacraa 6.88 11.32

¢ npupoctom nHaekca RUX-CBONDS
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‘ duUHaHcUCT nHaekc RUX-Cbonds

OuHamuka nokasareneii poHaa
Ha ¢oHe JUHAMUKM PbIHKa

www.am.bfa.ru
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OTKpbITbIA DOHA

CMeLlaHHbIX UHBeCTUUNN «TUTaH»

Crparerusa cbanaHcupoBaHHas

®onp TUTAH npepHasHayeH ana  Tex
NHBECTOPOB, KOoTOopble npeanoymnTaoT
cbanaHcMpoBaHHOE CoYeTaHMe pucka WU
noteHumana wuHeectuuuin. CpepctBa ¢oHaa
MOTyT ObITb WMHBECTUPOBAHbI B aKUMM W
obnurauMm  poCcCUMCKUX npeanpuAtuii, a
TaKe rocyAapcTBeHHble U cybdeaepanbHble
obnurauun. PacnpegeneHue akTMBOB ¢hoHAA
mexay aKuMaMM 7] obnuraumamm
obecneunsaert 6onbLINI noTeHuman
WHBECTULMIA, Yem Yy POoHA0B obAuUrauuii, npu
PUCKax CyLEeCTBEHHO MEHbLNX, Yem Yy
toHpoB akuuit. Tubkas WHBECTULMOHHASA

JunHamuka nokasarteneit poHaa Ha poHe AUHAMUKU PbIHKA

CYA, MMH. Yucno
pyoé namwuKoB

11.01.2009 172.3 2535
16.01.2009 167.1 2527

Croumoctb UHpekc
nas, py6. CBONDS/
MMBB
1231.81
1221 .96

U3meHeHne (- 3.0%) (-0.3%)

(-0.8%) (-3.0%)

Crpykrypa noptdens coHaa

HedTb 1 ras
46%

d-) CB43b
AeKnapauua @oHAa No3BOJIAET BapbWpOBaTb 6%
COOTHOLIEHME aKuuim ©n obauraunin B
noptdene, 4to pJaetT  ynpaBnswolwemy “’”;j/”c"'
(o]
[ONONHUTENbHbIE BO3MOMHOCTY ans Aenexubie
cpeacTBa MeTannyprun
perynnpoBaHua COOTHOLIEeHunA pucKa n 12% a
AOXOAHOCTU B 3aBUCUMMOCTU OT prH0‘~IHOl7I 5%
CMTyaLI,MVI. OGﬂVlraLlVlM
21% 16. 01. 2009
Hawwu peiicteus
~ HaumeH oBaHue 11.01.2009 16.01.2009
Ha npownoit Hegene B noptdene ¢oHaa o 68,23 c6.88
«TutaH» Mbl  BOCMONbL30BaNUCL  POCTOM BaHk BT, ao 2.18 2,01
KOTMPOBOK «llonvmeTtanna» Ana NUKBMAaAUUU rasnpom Hed, ao 2.01 2.09
- FA3MNPOM, ao 11.68 11.73
3Ton nosuuunu, Apyrux CyLleCTBEHHbIX NYKOWA, ao 11.75 12.40
U3MEHeHUNn He npou3BOAMNOCH. CymmapHaﬂ MarH1TOro pckuii MeTanypruyeckunii KoMbuHar, ao 0.45 043
< MobwnbHble TeneCucrembl, ao 5.09 5.44
AonAa akunMnm B aKTUBAX CbOHp,a Nno COCTOAHUIO HOBAT3K, a0 2.38 2.76
Ha 16 AHBapA cocTaBuna 66,88%. Ho BosTMNe LKM it Me Tan yprude ck i KOMBMHAT, ao 1.63 1.62
MonnmeTtann, ao 2.49
CTOMMOCTb YUCTbIX aKTUBOB d)OHAa Cc 11 no Mlonioc 307070, 20 2,95 241
16 AHBAPA CHU3MNACb Ha 3,00/0- PocHedTs HK, ao 11.85 11.91
Pydwnapo, ao 1.74 1.82
C6epbaHk Poccum, ao 5.67 5.11
anPOCT CTOMMOCTU Nas B CpaBHeHMM CeBepo-3anagHblit TenekomMm, an 0.56 0.58
C NPUPOCTOM CMeLLlaHHOIo UHAEKCa Cesepcranb, ao 0.47 0.46
TatHedTs vM.B.A.WawunHa, ao 2.26 2.12
CBONDS/MMBB Ypankanuii, ao 1.63 1.54
225% YdaHedpTexum, ao 0.78 1.03
i ?32% Y daHedpTexunm, an Bbin.2 0.50 0.53
L 1500/: Y daoprcuHTes, an 0.86 0.89
r 138:;0 065Mraummn poccuiic KMX Xo3ANCTBEHHbIX 06LWecTs 21.20 21.48
[ 75%o Amypmetann, 3 0.65 0.65
- 50% BTG 24,3 5.66 5.81
P25 FA3-buranc, 1 6.43 6.28
. TpaHcmMall XonauHr, 2 8.41 8.68
3 SiiplOHMoH, 1 0.06 0.06
é [AeHexxHble cpeAcTBa 10.57 11.64
‘ TutaH CMelWwaHHbIN nHAEeKC ‘
BODA ExxeHeaeNbHbI 0TYET N0 NaeBbiM MHBECTULMOHHBIM DOHAAM www.am.bfa.ru
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OTKpbITbIA DOHA

aKuum «CTonK»

Crparerus arpeccvBHas

Knaccmyeckuin noaxoa K ynpasneHuto

®ong CTOUMK npepHasHayeH pana  Tex
MHBECTOPOB, KOTOPbIe rOTOBbI paau 6onbliero
noTeHuMana WHBECTULMIA B3ATb Ha cebA
onpegeneHHble pUCKU. OCHOBHbIM 0OBEKTOM
WHBECTMPOBAHMA cpeacTB ¢oHAa ABAAOTCA
aKUMM POCCUICKMX aKLUMOHEPHbIX 06LiecTs.
PbIHOYHAA CTOMMOCTL aKuUU nNoABEepIKeHa
3HAYUTENbHbIM KONeOaHUAM, TaK KaK 3aBUCUT

oT BCex (aKTopoB, BAMAIOWMX  HA
NepcneKkTWBbl  NpeanpuATUA-3MuTeHTa  (OT
NPOM3BOACTBEHHbIX 7 (hMHAHCOBbIX

nokasartefnen [eATeNbHOCTU KOMMNaHuu [0
NONUTUYECKON M IKOHOMUYECKON CcUTYauuu B
cTpaHe M mupe). OgHaKO B [0NrOCPOYHOIA
nepcneKkTBe UMEHHO aKUMKU MOTYT MPUHECTH
HanboNbILNIA [0X04 cpean Bcex PUHAHCOBLIX

MHCTPYMeHTOB. YacTb  aKkTMBoB  hoHAa
«CTOMK» MOXeT OblTb WHBECTMPOBaHa B
rocyaapcTBeHHble, pernoHanbHble "

KoprnopaTtuBHble 06aMrauun, 4to no3sonser
CHM3UTb PUCKM (QOHAA B Cydyae yxyaweHUs
PbIHOYHOW CMTyauuu.

Hawwu peiictBus

Ha npownoit Hegene B noptdene ¢oHaa
«CTOMK»  Mbl  BOCNOMIb30BAAUCb  POCTOM
KOTUPOBOK «[lonumertanna» Agna AuMKeuaaLuun
3TOA  NO3UUMKW,  APYrMX  CYLLEeCTBEHHbIX
NU3MEHEeHNn He npousBogunocb. CymmapHas
JONSA aKUMi B aKTMBax (PoHAA NO COCTOSHUIO
Ha 16 AHBapA cHM3unNacb Jo 89,17%.

CTOMMOCTb YUCTbIX aKTMBOB OoHAA C 11 MO
16 AHBapA CHU3MNACh Ha 1,9%.

MpupocT cToMmocT nas B cpaBHEHUU
¢ npupocTom uHaexca MMBB
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OuHamuka nokasareneii poHaa Ha hoOHe AUHAMUKM pbIHKA

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

CYA,MM.| Yumcno | Croumocms UHpere
py6 navwykos | nas, py6. MMBB
11.01.2009 236.4 3583 1312.29 635
16.01.2009 2318 3579 1303.90 609
WamveHenne | 19%) | (-0.1%) | (-0.6%) (-4.2%)
Crpyktypa noptdena coHaa
Ces3b
8%
DUHaHChI
10%
HedTb n ras
58% JleHeXxHble
cpeacTBa
11%
MeTtannypru
A
Mpoune 7%
6% 16. 01. 2009
HaumeHoBaHue 11.01.2009 16.01.2009
Axuuna 91.32 89.17
BaHk BTB, ao 2.38 2.19
BEPO®APM, ao Bbin.2 1.24 1.33
[a3npom HedTb, a0 5.41 5.60
FA3MPOM, ao 14.16 14.17
JIYKOWN, ao 13.88 14.61
MobwunbHble TeneCucremsl, ao 7.15 7.63
HOBAT3K, ao 3.54 4.09
HoBonuneuknin MeTannypruyeckuii KoMbuHaT, ao 2.49 2.47
MonumeTann, ao 3.32
Mo ntoc 3on0T0, ao 2.94 3.14
PocHed T HK, ao 14.60 14.63
Pydwapo, ao 2.53 2.64
CbepbaHk Poccun, ao 8.65 7.77
CeBepcTanb, ao 0.68 0.67
TatHedTs vM.B.[.WawmnHa, ao 3.03 2.83
Ypankanui, ao 2.37 2.23
YdaHedTexum, ao 0.68 0.90
YdaHedTexum, ansbin.l
YdaHedTexum, anBbin.2 0.44 047
YdaoprcuHres, an 0.96 0.98
lOxHbI Ky36acc, ao 0.86 0.83
leHe)XHble cpeaAcTBa 8.68 10.83

www.am.bfa.ru 7



OTKPbITbIA ®OHA AKLUNA
«CTOUK-HE®DTb U TA3»

Crpaterus arpeccuBHas
KoHLUeHTpUpOBaHHbI NOAXOA, K yNPaBAEHUIO

OCHOBHbIM 0OBLEKTOM WHBECTMPOBAHMA AN
ONnN® akunit CTONK-HedTb M a3 senaioTca
akuMM  NpeanpuATUiA,  OCYLLECTBAAIOLLMX
Ao0bluy, nepepaboTKy M TPaHCNOPTUPOBKY

HedTU 7 rasa. MpuBnexkaTenbHOCTb
HedTerazoson oTpacnu obycnoeneHa eé
cTpaTernyeckum 3HayeHnem ans
OVHAMUYHOIO pasBuTua pOCCUIACKOMN

3KOHOMWMKK. KmeHHO B 23TOM oOTpacau
paboTaloT camble KPyNHble W UM3BeCTHble
poccuiickue kopnopauuu (Fasnpom, Jlykoiin,
PocHedTb 1 ap.)

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPAaCNM CYWeECTBEHHO YyBenn4mMBaeT
ypoBeHb pucKa, no3tomy nam ¢oHaa
«CTOUK-Hedte 1 Ma3» mbl peKomeHzyem B
nepByl0 ouYepeAb OMNbITHBIM WHBECTOPAM,
MUMeloWwMM cobCTBEHHOE TNpeAcTaBneHue o
npuBAEKaTeNbHOCTU  OTAENbHbIX OTpacien
3KOHOMMUKMU.

dopmuposaHune OTKPbLITOrO naeBoro
WUHBECTULUMOHHOTO doHaa akumi «CTOUK-
Hedtb M Ta3» Hayanocb 22 WUOHA U
3aBepLUMNOCh 28 UIOHA 2007 FoAa.

JuHamuka nokasareneit poHaa

97.84
1.52
0.42
12.28
12.33
15.36
2.94
8.67
15.26
9.46
2.65
9.67
2.89
1.08
0.01
3.31

CUYA, MMH. Yucno Croumoctb
py6 navwmkos | nas, py6.
11.01.2009 16.1 572 426.95
16.01.2009 159 570 423 .42
U3meHeHne - 0.9%) (-0.3%) (-0.8%)
Crpyktypa noptdens coHaa
HaunmeHoBaH ne 11.01.2009 16.01.2009

Axuns 97.65
BawHedTsb, a0 1.46
BawHedTs, an 0.42
[aznpom HedTb, ao 12.04
FA3MPOM, ao 12.50
JIYKOWIT, ao 14.82
Hw>xHekaMckHedTE XM, ao 2.94
HOBAT3K, ao 7.62
PocHedTs HK, ao 1545
CyprytHedTeras, ao 10.61
CyprytHedTeras, an 2.61
TatHedTs MM.B.[A.WawnHa, ao 10.52
TatHedTs MM.B. . WawwHa, an 2.64
YdaHedTeEXMM, ao 0.83
YdaHedTexnm, ansbin.l 0.01
Y daHedTexmM, anBbin.2 3.18
AeHeXkHble cpeacrsa 2.35

BDA ExxeHeaeNbHbIi OTYET M0 NaeBbIM UHBECTULMOHHbLIM OHAAM

€11 N0 16 AHBapA 2009

www.am.bfa.ru
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OTKpbITbIN (POHA aKLKiA
«CTOUK — TeneKoOMMYyHUKaLnmn»

Crpaterus arpeccvBHasn OuHamuka nokasareneii poHaa
KoHLeHTpMpPOBaHHbIA NOAXOA K ynpaBaeHuto CYA, MM. [ Yumcno | Croumocts
OCHOBHbIM 06BLEKTOM WMHBECTUPOBAHUA AN py6 | naiwmkos | nas, py6.
ONMN®  akumin CTOUK-TeneKoMMyHMKaLUK 11.01.2009 5.9 425 271.48
ABNAIOTCA aKuum KOMNaHui CBA3MU. 16.01.2009 6.0 426 277.14
NHBecTUUMOHHAA NpMBAEKaTeNbHOCTb UameHenne | (+2.3%) | (+0.2%) | (+2.1%)
oTpacnu obycnoBneHa oXugaembimu

BbICOKMMW  Temnamu  pasBUTUA  KaK
NPOBOAHOIA, TaKk M mobunbHon cBasu. Mpu  CTpyKTypa noptdens doHaa
3TOM TeNeKOMMYHMKaLUKU 3TO — OAMH U3 Tex

. . HawumeHoBaH ne 11.01.2009 16.01.2009

CEeKTopoB pPOoCCUNCKOM 3KOHOMMUKMH, c Akuuns 87.05 85.06
NMOMOLLbIO KOTOPbIX Poccns moxert coctaBuTb AO®K Cuctema, ao 5.39 5.54
KOHKYpPEHLMIO APYruM CTpaHam B Pas3BUTUM BonraTenekow, ao 4.92 4.85
- 0 BonraTenekom, an 2.92 2.94

Cd)epbl BbICOKUX TeXHONOrnu. AHUM U3 BbIMEnKoM, a0 2.8 2.07
KaTa/n3aTtopoB ANA pa3BUTUA OTPAC/IN MOXKeET [anbceasb, ao 1.02 1.07
NMOCNYXUTb MJIaHMpyemaa peopraHu3auus Ranecessb, an 3.84 3.76
XONANHra CBA3LUHBECT MouMeDbI Mo6unbHble TeneCucremsl, ao 15.13 15.44

A . : p P PBK UHdopMaumoHHble CUCTEMBI, a0 2.74

npeanpuatun otpacan - Poctenekom, MTC, PocrenekoM, ao 8.52 9.40
CeBepo-3anagHblii Tenekom. Pocrenekom, an 6.54 6.53
3aBUCMMOCTb  OT KOHBIOHKTYPbl  OTAENbHO Cesepo-3anansit Tenekom, 20 1.42 1.40
- CeBepo-3anagHbiin Tenekom, an 7.02 6.91
B3ATON OTpacin CyuwecCcTBEHHO yBean4ymBaet Cu6upbTenekom, ao 1.54 1.50
YpOBE€Hb pPWUCKa, NO3TOMY naun CIJOHﬂ,a CunbupbTenexkom, an 4.30 4.38
«CTONK-TenekommyHMKaLUN» Mbl Tatrenekom, ao 0.99 0.97
Y pancesi3suHbOpM, ao 6.63 6.31

pekomeHayem B nepByl o4vepenb OMbITHbIM ¥ pances snHbopM, an 291 2.48
MHBECTOpaMm, nMverwmm cobcTBEHHOE Lle HTpanbHas Te ko MMYH MKa LIMO HHas KOMMaHWs, ao 1.32 1.32
npeacrasneHune 0 npuBneKaTeNlbHOCTU Lle HTpasibHas TeNeKOMMYHMKaUMOHHAs KOMMaHus , an 1.36 1.29
< I0>Hasn TeNeKoMMyHUKaLM OHHas KOMNaHu s, ao 1.10 1.08

OTAENbHbIX OTPAac1enn SKOHOMUKN.

IOXHasn TeNneKoMMyHMKaLW OHHas KOMNaHu s, an 0.85 0.83

[leHexxHble cpeACTBa 12.95 1494

dopmuposaHue OTKPbITOrO naesoro
WUHBECTUUMOHHOTO doHAaa akumin «CTOUK-
TeneKOMMYHUKALMM» HayanocCb 22 WIOHA U
3aBepLUMNOCh 28 UIOHA 2007 roAa.

BDA ExkeHeAeNbHbI OTYET MO NaeBbIM MHBECTULMOHHBIM hoHAaM www.am.bfa.ru 9
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OTKpbITbIN (DOHA aKLMiA
«CTonK-MeTtannyprua n MawmHocTpoeHne»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO

OCHOBHbIM O0OBEKTOM WHBECTMPOBAHMA ANs
ONMN®  akuwin  CTOUK-Metanayprua u
MawuHocTpoeHune ABNAIOTCA aKumm
MeTaNTypruyecknx KOMOMHATOB,
TOPHOPYAHLIX KOMMAaHWM, TPYOHbIX 3aBOJAOB,
MaLIUHOCTPOUTENbHBIX 3aBOJ0B.
MeTtannyprua n mallMHOCTpOEHUEe ABNAIOTCA
BeAyLWMMHU oTpacnsmm poccuickomn
MPOMBILUNEHHOCTH. MawuHocTpoeHue,
Jawluee 12% 3kcnopta Poccuun, 3aHumaet no
3TOMy noKasatenio 2-oe mecto nocne TIK.
MaluvHocTpoeHne BKNOYaeT B cebs Gonee
3300 TOMAbKO  KPYMHbIX U CPeAHUxX
npeanpuatnii. O MmacwTabax pPoCCUiiCcKOM
METanIyprum roBopAT cheayowme uudpbl:
P® 3aHumaer 1-e mecto B Mupe no
NPOU3BOACTBY HUKeNs, 2-e N0 NPOU3BOACTBY
anioMuUHNA, 3-e NO pasBefaHHbIM 3anacam
3o0noTa.

Mpumepsbl npeanpuatun  otpacim - [MK
Hopunbcknin Hukenb, Ceepctanb, [lontoc
3onoto, Meyen, TMK, AsToBa3, Cunosble
MawwwuHsbl, Tynamawisasog.

3aBUCMMOCTb  OT  KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPacAn CyLEeCTBEHHO YyBenuyuMBaeTr
ypoBeHb puCKa, nNo3Tomy nau oHAaa
«CTOUK-Metannyprua n MalwmHocTpoeHune»
Mbl  PEKOMeHyem B MepByld ouvepeab
OMbITHBIM nHBECTOpam, UMeloL MM
cobcTBEHHOE npeacraeneHue 0
NpUBNEKaTeNIbHOCTU  OTAENbHbIX  OoTpacnen
IKOHOMMKM.

dopmupoBaHmue OTKPbITOrO naesoro
WUHBECTULUMOHHOTO doHaa akumii «CTOUK-
Metannyprua n MawmnHocTpoeHue» Ha4yanochb
26 1 3aBepLUUIOCh 28 HOABPSA 2007 roza.

[JvHamuKa nokasarteneil hoHaa

CUYA, MMH. Yucno Croumoctb
py6 navwmkos | nas, pyo.
11.01.2009 43 408 213.24
16.01.2009 4.1 409 205.50
UameHeHue | ¢3.4%) | (+0.2%) (-3.6%)
Crpykrypa noptdens coHaa
HanmeHoBaHune 11.01.2009
Akuunsa 91.05
ABTOBa3, ao 1.05
ABTOBa3, an 1.93
ALWNHCKUIA MeTannypruyeckuii 3asof, ao 5.66
BenoH, ao 1.94
A3, ao 3.04
MK HopunbCKunit Hukenb, ao 14.57
KAMA3, ao 7.07
Koprnopauus UPKYT, ao 2.18
MarHuToropckuit MeTannypruyeckuin KombuHaTt, ao 5.27
HoBonunewuknin MeTannyprmyeckuini KombuHaT, ao 12.34
O6beaANHEHHbIE MALWMHOCTPOUTENBH ble 3aBOAbl, a0 1.90
MonumeTann, ao 3.35
Montoc 3on0T0, ao 3.21
Pacnaackas, ao 0.15
CeBepcranb, ao 6.46
Cunosble MallWHbI, a0 4.95
Connepc, ao 3.28
Tpy6Hasi MeTannypryyeckasi KOMNaHus, ao 2.47
YA3, ao 3.69
HOxHbIN Ky3bacc, ao 6.55
AeHe)XxHble cpeacrBa 8.95

BDA ExxeHeaeNbHbIi OTYET M0 NaeBbIM UHBECTULMOHHbLIM OHAAM

€11 N0 16 AHBapA 2009

16.01.2009
82.22
0.99
1.90
6.17
2.01
2.86
12.42
6.42
2.26
5.00
12.36
1.97

0.14
6.44
5.06
3.21
2.80
3.82
6.38
17.78
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OTKpbITbIN (POHA aKLMIA
«CTOUK-DNeKTpo3HepreTnka»

Crpaterus arpeccuBHas
KoHLUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo

OCHOBHbIM 0OBLEKTOM WHBECTMPOBAHNA AnA

Oonne akumin  CTOUK-dneKTpo3HepreTuka
aKumm KOMNaHum, 0CYLLEeCTBAALWMNX
NMpou3BOACTBO, CObIT " nepegauy
3neKkTpuyeckon 3Heprun. [lpoxopsawas B
HacTosLee Bpems pedopma
3NEKTPOIHEPreTUKH, npeanonararowas

nocteneHHyio nubepannsauuio ONTOBOMO U
PO3HMYHOTO PbIHKA 3/EKTPO3Hepruu, Oyaet
CNoco6CTBOBaTb Pa3sBUTUIO KOHKYPEHUMU W
3aCTaBUT MpPeAnpuATMA OTpaciu pasBuBaThb
COBpPEMEHHbIe TeXHooruu, Gonee
3(pcheKTUBHO MCNoNb30BaTh TONAUBO, TOUHEE
nnaHWpoBaThb NPOU3BOACTBEHHYIO
AeATeNbHOCTb, YTO OYAET CTUMYIMPOBATL POCT
KOMNaHun u

npuobIAM  IHEpPreTMyecKknx

NOJIOXUTENIbHO CKaXeTCA Ha KOTUPOBKax MUX

aKUUN.

Mpumepsl npeanpuaTui oTpacnu -
MocaHepro, VpkyTtckaHepro, M'mapoOrlK, OrK-
3, OlrK-s, MarucTpanbHble ceTeBble
KomMnaHuu.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATON OTPacAn CyLWeCcTBEHHO yBenuyuBaer
ypoBeHb pucka, noatomy nam ¢oHga «CTOUK-
JneKTpO3HepreTMKa» Mbl PEKOMeHAyeM B
nepByl0 ou4epeAb OMNbITHBIM WMHBECTOPaM,

nmewuwmm co6cTBEHHOE npeacraeneHne o

NpUBNEKaTeNbHOCTM  OTAENbHbIX OTpacnen
3IKOHOMUKM.

®opmupoBaHue OTKPbLITOrO naesoro
MHBeCcTULUMOHHOrO doHaa akumin «CTOUK-

JNeKTpo3HepreTMKa»  Hayanocb 26 u

3aBeplwunnocb 29 H0ﬂ6pﬂ 2007 roaa.

Lo

€11 N0 16 AHBapA 2009

OuHamuka nokasareneii poHaa

CYA, M. Yucno CroumocTb
py6 navwmkoB | nas, pyo.
11.01.2009 4.0 286 357.66
16.01.2009 3.9 286 344.12
U3meHeHne (- 3.8%) (+ 0.0%) (-3.8%)
Crpykrypa noptdens coHaa
HanmeHoBaHue 26.12.2008

Axumns 78.27
WpKyTCcKkaHepro, ao 1.96
MO3CK, ao 12.51
MockoBcKkas TensioceTeBas KOMNaHUSA, ao 4.06
MocaHepro, ao 6.82
MocaHeprocberT, ao 2.14
OrK-1, ao 4.18
OrK-2, ao 3.42
OrK-3, ao 1.50
OrK-5, ao 10.11
Pyclnapo, ao 12.11
TrK-5, ao 2.49
TrK-9, ao 1.32
OCK E3C, ao 15.66
[leHe)X<Hble cpeacrBa 21.73

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

11.01.2009

78.09
1.94
11.51
4.37
7.33
2.19
4.19
3.36
1.33
10.13
12.43
2.31
1.48

15.53
21.91
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OTKPbITbIX ®OHA AKLUN
«CTOUK-NNOTPEBUTENBCKUN CEKTOPY»

CTpaterus arpeccvHas JvHamvka nokasateneit poHaa

KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO

CYA, MAH. Yucno Ctoumoctb

OCHOBHbIM 0OBEKTOM WHBECTUPOBAHUA ANA py6 | naitwmkos | nas, py6.

onne  akumin  CTOUK-Motpebutensckuii

11.01.2009 6.3 381 349.46
16.01.2009 6.2 381 345.72
Npou3BOAALMX NoTpebuTenbCcKMe ToBapbl, W Wsmenenne | (1.1%) | (+ 0.0%) | (-1.1%)

CEKTOop ABNAKOTCA aKuum KOMMNaHui,

akuumM  poccuiickux  6aHKoB. OaHa U3
OCHOBHbIX  OT/IMYUTENbHLIX 0COBEHHOCTEN CtpykTypa noptdens doHaa

3TUX KOMNAHWIN C TOYKM 3PEeHUsA nHBecTopa —

HavwMmeHoBaHuMe 26.12.2008 11.01.2009

3TO OpMEHTaLMA Ha BHYTPEHHMWIA CNpocC U, Kak Aragus 94.28 85.91
cneacTBue, HU3Kas 3aBUCMMOCTb BanTuka, a0 6.39 5.68
(OVMHAHCOBbIX  pe3ynbTaToB U  PbIHOYHOW BanTuka, an 5.60 5.36
Kanutanusaumu 3MUTEHTOB OT KOHBIOHKTYPbI BaHk BospoxaeHue, ao 8.65 7.86
BbICOKOBONATU/IbHBIX ~ BHEWHUX  CbIPbEBbIX Bark BT, ao 15.88 14.85
- BaHk Mockebl, ao 9.04 8.40

pbiHKOB. [lpu  3TOM  NpoAOMKAKOLWMIACA
3 BEPO®APM, ao Bbin.2 11.28 9.59
«HOTPE6MTeanKMM 6yM» 6yp,eT BB MpoaykTbl MNMuTaHus, ao 0.12 0.11
cnocob6cTBoBaTth p,aanemuemy pocty rpynna PA3FY/ISN, ao 1.06 0.86
(hrHaHCcoBbIX nokasaresnei KOMMaHui LAVKCW Tpynn, ao 1.28 1.16
PO3HMYHOM  TOProBAM M BAHKOB U, KAJIHA KoHuepH , ao 0.93 0.84
o NebeasiHckuin, ao 6.22 5.17

COOTBETCTBEHHO, POCTY KOTUPOBOK WX aKLMIA.

MarnuT, ao 11.91 11.30

Mpumepbl npeanpusatuii — CbepbaHk, BT,

Mporpecc Kanutan, ao

Maruut, CeabMON  KOHTWUHEHT, banTuka, Céepbari Poccm, a0 12.79 1187
NebeaaHckuit. C6epbaHk Poccum, an 2.24 2.03

CepbMoit KOHTMHEHT, ao 0.89 0.81
3aBUCUMOCTD  OT KOHDBIOHKTYPbI  OTAENbHO AeHerkHble cpeacTsa 5.72 14.09

B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaEeT
YpOBEHb pUCKa, No3TomMy naum cdoHga «CTOUK-
MoTpebUTeNnbCKUA CEKTOP» Mbl peKOMeHayeM
B MEepBY0 ouvepeib OMbITHbIM WHBECTOPaM,
MMeLWMUM CcoOCTBEHHOE npeacTaBieHue o
NpUBEKATENbHOCTM  OTAENbHbIX  OTpacnen

3KOHOMUKMN.

®opmupoBaHue OTKPbITOrO naeeoro
MHBeCcTULMOHHOrO doHaa akumin «CTOUK-
MoTpebUTenbCKUin CeKTOp» Hayanocb 26 u
3aBeplumnnoch 28 HosbpsA 2007 roaa.

BODA ExxeHeaeNbHbI 0TYET N0 NaeBbiM MHBECTULMOHHBIM DOHAAM www.am.bfa.ru 1 2
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OTKPbITbIW UHAEKCHbIN ®OHJ,
«CTOUK — UHAEKC MMBbB»

Crpartervs arpeccuMBHas

MHAEeKCHbI NOAXOA K yNpaBAeHUIO

Cromk - WHAEKC MMBB - OTKpbITbIA
WHAEKCHbIA NaeBOW MHBECTULMOHHBIA (oH
(ounno).
AaHHOro

NHBeCcTULMOHHaA
oHaa
BO3MOXHOCTb B/IOXKEHWA CPeACTB MHBECTOPOB

AeKnapauus
npeaycmarpuBaet

B aKUuM KOmnaHun, Bxoaawmx B WHAeKc
MMBB. [aHHblin ¢hoHA npefHa3HayeH Aans
NHBECTOPOB,

yYBEpPEeHHbIX B NOTeHuuane

POCCUICKON  IKOHOMUKU U roToBbIX
MHBECTMPOBATb CpeacTBa B aKUUKM CambiX
KPYMHbIX M HaAEKHbIX POCCUNCKMX KOMNAHUIA.
Pe3ynbTaThl MHAEKCHBIX OHAOB CTPEMATCA K
pe3ynbTaTam COOTBETCTBYIOLLErO MHAEKCA, Ha
KOTOpbIiA OPUEHTUPOBAHbI BNOXeHUA (oHAa.
MHpekcHble ¢oHAbI HaumeHee 3aBUCUMbI OT

LencTBUIA ynpasasatoLLein KomnaHuu.

MpupocT CTOMMOCTH Nas B CpaBHEHUU
¢ npupocTom nHaekca MMBbB

50%
- 25%
F 0%

6a3a pacueta 28 gek 06

r -25%
- -50%

e "CTOWK - UHAEKC MMBB" nHaekc MMBB

JuHamuka nokasateneii poHAa Ha oHe
AVHAMUKM PbIHKA

16%

Han meHoBaHu e
Axkumsa
AspodnoT, ao
BaHk BTB, ao
BonraTenekom, ao
Fasnpom Hed Tb, ao
rA3MPOM, ao
MK HopunbCkuii HUKeNb, ao
NYKO W1, ao
MarH UToropckuit MeTannypruyeckn i KombumHaTt, ao
Mo6unbHble TeneCncrembl, ao
MocaHepro, ao
HOBAT3K, ao
HoBonuneukunii MeTannypruyeckmini kombu HaT, ao
Ork-3, ao
Ork-5, ao
MonumeTtann, ao
Montoc3o0n0T0, ao
Pacnaackas, ao
PBK WHd opmMau MOHHbIE CUCTEMBI, a0
PocHed b HK, ao
PocTtenekom, ao
Pyclvapo, ao
C6ep 6aH k Poccum, ao
C6ep 6aH k Poccuu, an
CeBepcTanb, ao
CypryrHedTeras, ao
CypryTHedTeras, an
TaTtHedTb MM .B.A.WawmnHa, ao
TpaHcHedTb AK, an
Ypankanuii, ao
Ypancessbu HPopM, ao

[eHe)XHble cpeacTBa

BDA ExxeHeaeNbHbIi OTYET M0 NaeBbIM UHBECTULMOHHbLIM OHAAM

€11 N0 16 AHBapA 2009

CYA, MMH. Yucno CroumocTtb UHpeKe
py6 navwukoB | nas, py6. MMBB
11.01.2009 61.8 1071 410.36 635
16.01.2009 58.7 1066 397.49 609
U3meHeHne - 5.1%) (-0.5%) (-3.1%) (-4.2%)
Crpykrypa noptdens coHaa
HedTb 1 ras
58%
MeTtannyprusa
12%
JleHexHble
cpeacrtea
3%
DUHaHChbI
7%
CBfi3b

16.01.2009

26.12.2008 11.01.2009

97.77 94.77
0.45 0.43
3.25 3.17
0.06 0.06
1.28 1.32
12.89 13.08
4.57 4.46
16.37 16.07
0.53 0.52
2.14 2.14
0.29 0.30
3.75 3.60
2.00 2.00
0.08 0.07
0.40 0.36
0.89 0.97
3.76 3.45
0.30 0.29
0.06 0.06
10.66 10.11
2.12 2.12
3.68 3.50
12.49 12.08
0.51 0.49
0.50 0.52
6.38 5.65
1.57 1.50
3.21 3.17
0.59 0.54
2.78 2.55
0.19 0.19
2.3 5.23
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NHTepBanbHbI poHA aKuuim «OnnoT»

JunHamuka nokasaTeneii poHAa Ha oHe

Crparerus nepcneKTUBHbIX UHBECTULMIA
Knaccnueckuin noaxoa K ynpasneHuio
mnne onnot -

WHBECTULIMOHHbIN

MHTepBanbHbIN naesou
doHp ana
MHBECTOPOB, Hanbonee CKIOHHBIX K PUCKY U

akumm - —

rOTOBbIX K AO/ITOCPOYHbIM BJIOXKEHNAM B pacyeTe

Ha  nepcnektuey.  OCHOBHbIM  OOBbEKTOM
UHBECTULMI (POHAQ ABAAIOTCA aKUMW CPEAHUX U
HEBONMbLINX NPEANPUATUIA, He obnagalwmx Ha
JAHHbIA MOMEHT BbICOKOIN KanuTtanusaumeii (taxk
Ha3blBaeMbleé aKUMKU «BTOPOro» 3llENoHa), HO
OTHOCALIMXCA K AMHAMUYHO pasBUBAOLLMMCA
oTpacnam

3KOHOMUKM,  JEMOHCTPUPYHOLLMM

noteHUMan pocrta, yayylleHue UHAHCOBbIX
noKasartenen, ysenndeHue gonu pbiHKa. Mouck,
NONHOMACWITAOHbIA U BCECTOPOHHUI aHanu3
NofoOHbIX MEePCMEKTUBHbIX  LEHHbIX  Bymar,

HeJoOLEeHEHHbIX  (JOHAOBBLIM  PbIHKOM, U
npuobpeTeHne MX B COCTaB aKTMBOB (hoHAa —

OCHOBHaA 3afia4a ynpaBnmou.teﬁ KOMnaHunu.

Crpykrypa noptdens oHaa
AKLMK Axumnmn
BTOPOro 1 nepsoro
TpeTbero SwenoHa
SLUeNIOHOB 16%
67%
[eHexHble
cpeacTBa
17%
29.12.2008

L.

€11 N0 16 AHBapA 2009

AVWHAMUKU PbIHKa

CYA, MMH. Yucno Croumoctb | UHpeke PTC
pyoé navwmkos | nas, pyé6.

28.11.2008 124 .9 665 783.29 658

29.12.2008 91.4 665 573.29 643

N3meHeHune | (-26.8%) | (+ 0.0%) (-26.8%) (-2.3%)
Ctpykrypa noptdens coHaa

HavmeHoBaHue 28.11.2008 29.12.2008

AKuna v2.90 83.22
ABuakomaHus "fOTaiip", ao 0.11 0.15
AKpOH, ao 2.23 3.12
Ammodoc, ao 6.68 1.65
ADK Cuctema, ao 0.63 0.74
ALIMHCKWIA METaNNypruyecknii 3as o4, ao 2.11 2.20
BaHk Bo3poxaeHne, ao 0.49 0.55
Bawku pHedTe NpoayKT, ao 5.10 3.11
BumM-Bunnb-anH MNpoayk el MuTanusa, ao 0.27 0.40
Bop OHeXCKoe aKLMOHepHOoe Ca MO JIETOCTp ouTeNbHOoe 06LLe CTBO, 0.79 0.55
Bop oHeXCKoe aKL|MOHEepHOe Ca Mo JIETOCTP OUTESbHOe 06LLE CTBO, 1.59 1.23
FA3, ao 0.18 0.28
Fa3npoM HedTb, ao 1.36 3.35
FA3MPOM, ao 4,72 3.44
nasmoccrpoii XK, ao 3.94 091
[JanbHe BOCTOYHas 3HepreTuyeckas KoMnaHus, ao 0.01 0.01
AVKOA Mpynn, ao 0.31 0.45
WHTEP PAO E3C, ao 0.60 0.70
KAMA3, ao 0.51 0.55
KaMmeH ok -Ypa ibCkuii MeTannyprmyeckunii 3asog, an 0.39 0.57
Kopnopauns UPKYT, ao 0.01 0.01
NYKOWN, ao 2.38 3.73
MarnuT, ao 0.91 161
MarHMTOro pcKuii MeTannypruyecknii KoM6uHaT, ao 1.25
Meyen, ao 0.36 0.46
Mo6 unbHble TeneCucremsl, ao 0.43 0.61
HuxHeka MCKHedTe XM, ao 2.11 2.75
HuxHeka MCKHedTe XM, an 4.69 3.88
HWW MonekynsipHOI 3NeKTPOHMKKU 1 3aBoa "MUKpoH", ao 4,54 3.04
HOBAT3K, ao 0.61 0.71
HoBoOpoccuiicKuiA MOp CK OV TOPFOBbI MO PT, a0 0.60 1.49
HoBopoccuiickoe Mopckoe rapoxoAcTBo, an 0.99 1.95
HoBo-Y dumckuii HedTenepe pabatbiBaloLmMii 3aBoa, ao 0.62 0.85
HoBo-Y dumckuin HedTenepe pabatbiBalowmii 3aBog, an 0.00
HoBo-Y dumckuin HedTenepe pabaTtbiBatolmMii 3aBoa, an2 1.76 2.41
HYTPUHBECTXOJIANHT, ao 0.09 0.13
OrK-2, ao 0.19 0.27
OpckHe hTeoprcuHTes, an 2.82 3.86
MonmmeTann, ao 2.01 0.00
Montoc 300710, ao 1.24 0.00
Pacnapackas, ao 1.13 2.01
PocHedTs HK, ao 3.87 0.00
Pydwuapo, ao 3.22
C6epbaHk Poccun, ao 2.84 3.63
CeBepcTasib, ao 0.71 2.07
CnbupbTenekom, ao 0.56 0.65
CunoBble MalWWHbI, a0 2.39 2.32
CWUNbBUHUT, ao 3.41 2.68
Connepc, ao 0.18 0.22
CyprytHedTeras, an 0.44 0.00
TatHedTs vM.B.A.WWawmnHa, an 0.73 0.95
Ypankanuii, ao 1.64 0.00
Y pancBesi3bMHbOpM, ao 0.79 0.98
Y daHedpTexmM, an Bbin.1 0.05
Y daHedpTexmm, anBbin.2 2.08 4.12
Ydunmckuii He hTenepe paba ToiBaloLWwuM i 3aB o4, ao 1.82 0.70
Ydumckuii He hTenepe pabaTbiBatowmii 3aBog, an 1.20 0.39
Ydumckuii He hTenepe pabaToiBatowmii 3aBog, anl 0.01 0.00
O®CK E3C, a0 2.50 2.58
Yen s6MHCKU M LMHKOBbI 3aB0A, ao 0.33 0.55
tOxHbIN Kys6acc, ao 2.19 2.21
tOxypanHukenb KombuHat, ao 5.77 0.94
[leHe>KHble CpeacTBa 7.04 16.78

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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NHTepBanbHbIN POHA aKLNI
«Onnot-MeTtannyprusa»

CTparterus nepcneKTUBHbIX UHBECTULMIA
KOHLEHTPMPOBaHHbI NOAXOA K yNpPaBAeHuio

OCHOBHbIM 0OBbEKTOM MHBECTMPOBAHNA ANnA

nnnoe aKuum «OMJIOT-Metannyprusa»
ABNATCA aKkuuu MeTannypruyeckux
KOMOWMHATOB, TOPHOPYAHbIX KOMMaHWA W

Tpy6HbIX 3aBOA0B. MeTannyprua — BawHasa u

ycrewHo  pasBMBawOLascAs  OTpacib B

3KoHomuKe P®. Poccua 3aHnmaeT nepsoe
MeCTO B MUpe Nno MPOU3BOACTBY HUKeNns u
BTOpPOE MO NPOU3BOACTBY antOMUHUA, TpeTbe
MeCTO Mo pasBefjaHHbIM 3anacam 3050Ta.
CyuwiecTtBeHHbIM

noteHuManom ana pocra

obnagaet TpybHas MPOMBILLNEHHOCTb,

BaXHbIM  (paKTOPOM  pasBUTMA  KOTOPOM

ABNAETCA CTpaTern4eCKuM BaxHOe 3Ha4deHue

Tpy6ONpOBOAHOrO TPAHCMOPTA B POCCUINCKOM

3KOHOMUKeE.

Mpumepbl npeanpuatuii  otpacim — [MK
Hopunbckni Hukenb, CeBepcranb,
MarHuToropckui MeTannypruyeckun
KoMOWUHar, Meuen, Tpy6Has
MeTannypruyeckasa KomnaHus.

3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOW OTpacnuM CywecTBEHHO yBenuyusaer

¢oHaa
«OMJIOT-MeTannyprus» Mbl peKOMeHAyeM B

YypoOBEHb  pWUCKa, MNO3TOMY Mau

nepByld ouvepesb OMbITHBIM  MHBECTOpPaM,
MMeLWMM CcoBCTBEHHOE NpeacTaBieHue o
npuBNeKaTenbHOCTY

OTAeNbHbIX  oTpacnewn

3KOHOMUKMN.

L.

€11 N0 16 AHBapA 2009

JuHamuka nokasareneit poHaa

28.11.2008 29.12.2008

CYA, M. Yucno CroumocTb
28.11.2008 7.69 89 390.26
29.12.2008 8.37 89 424 .51
U3meHeHne | (+8.8%) | (+ 0.0%) | (+ 8.8%)
Crpykrypa noptdens coHaa

HanmeHoBaHue
Akums 87.24
ALIMHCKUIA METamypruyeckuii 3aBog, ao 4.27
BenoH, ao 1.38
K Hopwunbckuii HUKenb, a0 10.22
MarHuToropckuit MeTasny prudeckuii KoM6uHar, ao 12.73
Meyen, ao 4.49
HoBonuneukuii MeTannypruyeckuii KoMmMHaT, ao 8.05
NMommeTann, ao 10.71
Monoc 3onoro, ao 12.61
Pacnaackasi, ao 0.73
Cesepcranb, ao 12.83
TpybHasi MeTannypruyeckasl KOMnaHusi, ao 1.61
Yens6uHCKMIA LMHKOBbIN 3aB0A, a0 0.98
HOxHbI Ky3Bacc, ao 6.64
[le HeXKHble cpeacTBa 12.76

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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83.31

3.04

1.29

12.06
11.99
3.95

9.83

7.76

7.85

6.26
11.34
2.26

1.10

4.58
18.22



MHTepBanbHbIn POHA aKLUiA
«OnnoT-IneKTpo3HepreTuka»

Crparerus nepcneKTMBHbIX UHBECTULUIA JluHamunka nokasarteneii hoHaa

KoHUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo

OCHOBHbIM 00BEKTOM WHBECTUPOBAHUA ANA CYA,mm.| Umcno | Croumocts

UNN® akumit «OMNNOT-InekTposHepretukas  [2811.2008 3.98 94 237.16

ABNAIOTCA aKUMWN IHEPreTUYECKUX KOMNAHMUN 29.12.2008 4.63 94 27555
P ) UsmeHenne | (+16.2%) | (+ 0.0%) | (+16.2%)

Poccuitckas 3HepreTuKa - BaxHasn
COCTaBNAOLAA  TOMIMBHO-3HEPreTUYECKOro
KOMNJeKca M ofHa w3 GasoBbix otpacnein  CTPYKTYpa noptdens doHaa

COBPEMEHHON 3KOHOMUKM — HaxoauTcAa Ha

HanmeHoBaHue 28.11.2008 29.12.2008

CTaAMM  aKTUBHOro pedopmupoBaHua u A 101 e
npuBneKaeT Bce HOBbIX UHBECTOPOB. BonrorpansHeprodser, ao 3.15 3.35
- [arecTaHckas 3HeprocbbiToBas KOMMaHus, ao 1.91 0.24
Mpumepsl npeanpuaTUi oTpacnu - WpKyTacHepro, a0 0.82 0.00
Ky6aHbaHe pro, ao 1.04 0.79
MocaHepro, UpkyTckaHepro, M'mapoOrK, OrK- MOSCK zon. 1. 20 oo 0.00
3, MeXpervoHanbHble pacnpegenutefibHble MO3CK, ao 5.29 12.01
MocaHe proc6biT, ao 2.13 1.99
ceTeBble KOMMNAHUN. MPCK Bonru, ao 3.58 4.88
MPCK CeBepHoro Kaekasa,ao 0.87 0.76
MPCK Cesepo-3anag, ao 2.63 3.47
3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO MPCK Qu6upn, ao 181 L.57
MPCK Ypana, ao 0.75 0.86
B3ATON OTPacAn CyWeCcTBEHHO yBenuyusaer MPCK LienTpa, ao 8.51 9.66
OrK-2, ao 1.06 1.15
ypoBeHb  pucKa, No3ToMy naM  dOHAA  oreg a0 aas 5.43
«0”“0T—3HEKTp03H€‘pFeTVIKa)) Mbl OMcKa st SHepro b bIToBasi KOMMaH1s, ao 0.93 0.99
Pyduapo, ao 9.34 11.84
peKkomeHayem B MepBYyl0 ovyepefb ONbITHbIM CBe pa1083He pProc6 b, a0 0.48 0.51
TrK-14, ao 4.70 3.71
NHBecTopam, umeLwWwum cobcTBEHHOE THKS, a0 2.98 2.26
- 2.15

npeAcTaBNeHne 0  NpuUBReKaTenbHoctm <o 243
®CKE3C, a0 6.68 7.99
OTAe/IbHbIX OTpacnen 3IKOHOMUKN. AeHexHble cpeacTsa 18.99 24.38
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KOHTaKThbI

| Agpeca NyHKTOB nNpoAax ‘ Bpems pabortbl KoHTaKTbl

CobcTBeHHbIe oduchl YK BOA

(B 31X oh1cax MoXHO coBepluaTts onepauuu ¢ nasmu BCEX doHgos YK BDA)

1 Cankr-Metepbypr, yn. BocctaHus, 25 MH.-NT.: 10.00-20.00, (812)35%:3?15:
cy6.: 11.00-16.00 .

272-7818

2 CaHkt-Netepbypr, yn. Manas KoHtoweHHas, 5 NH-AT.: 10.00-20.00, (812) 334-9887

3 CaHkr-MeTtepbypr, yn. CaByLWKMHA, A. 126, MUT. A . i (812) 458-5345
(non. ocuc baHka BOA B T/U «ATIAHTUK-CUTNY) fIH-AT.: 10.00-19.00

4 CaHkr-Netepbypr, B.O., 12 AnHua, 4. 27, auT. A (812) 611-0079

(non. odbuc baHka BOA) fIH-T.# 10.00-19.00

5 CaHkT-lNetepbypr, NeTporpaackas Hab., 4. 34 (3-7 3Tax) NH-NT.: 09.30-18.00 (812) 334-97-89

OAO baHk BTB

areHT no npuobpeTeHuio, noraweHuto u obmeHy naes BCEX doHpoe YK BOA (kpome UMU® "Onnot")

OAO BTb 24

areHT no npuobpeteHuio, noraiwenuio u o6mery naes BCEX dongos YK BPA (kpome UNUS "Onnot")

OAO baHnk BTb CeBepo-3anap (paHee OAO MCB)

areHT no npuobpeTeHuio, noraweHmnio 1 o6mexy naes poHaos "duHancuct", "Tutan", "CTouk"

OAO bantuHBecTtbaHK

areHT no npuobpeTeHuIo, noraweHuio u o6meHy naes BCEX doHpos YK BOA (kpome UMUD "Onnot")

OAO KoH-Tpact

areHT no npuobpeTeHuio, noraweHuio n o6meHy naes BCEX cdoHpos YK BPA (kpome UMUD "Onnot")

OAO «®C «KBagpat» (paHee OAO ®oHa Bepnek)

areHT no npuobpeTeHuIo, noraweHuio u oomeHy naes BCEX dponaos YK BPA (kpome UMTUD "Onnot")

000 «MHBecTuymoHHas komnanua «CM.apT» (paHee 000 «Kanutan-®uHaHC»)
areHT no npuobpeTeHuIo, noraweHuio u o6meHy naes BCEX donaos YK BPA (kpome UMTUD "Onnot")



