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Copnepr>xaHue

3 0630p cUTyaLMK Ha pbIHKAX
CuTyaums Ha pbiHKe obnuraumi
CuTyauus Ha pblHKe akuunm
Halum KOMMeHTapumM K CUTyaumm Ha pbiHKax

4 Naesble poHpbl YK BOA
IHBECTMLMOHHbIE CTpaTerum
Noaxofbl K UHBECTUPOBAHUIO
PesynbTtathl pabotsl MNdoB

5 doup, o6nurauuin «PUHaHCUCT»

6 ®oHp, cmellaHHbIX MHBECTULMIA «TUTaH»

7 ®oHp akumii «CTOUK»

8 ®onp akumii «CTOUK-Hedhtb 1 Faz»

9 ®onp akumii «CTOUK-TeneKoMMyHUKaLnN»
10 ®onp, akumii «CTOUK-Metannyprus

1 MawunHocTpoeHue»
1 ®oHp akuuit «CTONK-3neKkTpoaHepreTmkan
12 ®oHp akumii «CTOUK-MoTpebutenbckuii cekTop»
13 UHaekcHblin hoHa «CTOUK-UHaekc MMBB»
14 ®oHp, akumin «OMNOT»
15 ®oHp akuuii «OMNJ10T-Metannyprua»
16 ®onp akumii «OMNJI0T-3neKTpo3HEpreTMKa

17 KoHTaKTbl

Mpaeuna OMU® obnuraunii «duHaHcucT» N2 0105-58227406 ot 30.04.03. Mpasuna OMU® cMelwaHHbIX MHBECTULMIE «TUTAH» N2
0106-58227563 ot 30.04.03. Mpasuna ONN® akuun «CTOUK» N2 0107-58227487 ot 30.04.03. Mpasuna OMNN® «CTOUK -
WHaekc MMBB» N2 0705-75408380 ot 14.12.06. Mpasuna UMU® akumit «OMOT» N2 0494-75408598 oT 28.03.06. Mpasuna
OMU® akumit «CTOUK-HedTb 1 Mas» N°0835-75409439 ot 31.05.07. Mpasuna OMU® akumit «<CTOUK- TenekoMMyHUKaLmMmn»
N20838-75409511 o1 31.05.07. Mpasuna UMU® akuumit «ONNOT-MeTtannyprus» N20836-75409592 ot 31.05.07. Mpasuna UMND
akumit «OMNJOT- SnekTposHepreTuka» N20833-75409356 ot 31.05.07. Mpasuna OMU® akuwit «CTOMK-MeTtannyprus v
MawwnHocTpoeHne» N21068-58229629 ot 08.11.07. Mpaeuna OMU® akuuit «CTONK-MoTpebutensckuii cektop» N21067-58228653
ot 08.11.07. Mpasuna OMNN® akumit «CTOUK- DnekTposHepreTuka» N21066-58229701 ot 08.11.07. MNpasuna 3M1U® BN
«Mepcnektnsa» N2 0882-58228251 ot 28.06.07. Npasuna 3MNN® CUN «Bonxos» 0883-58228179 ot 28.06.07. Mpasuna 3NN
HeaBwxumocTu «MNepcnekTusa-esenonmenT» N22111-58229871 ot 22.01.08.

CTouMoCTb WHBECTUUMOHHbBIX Naes MOXET YBe/IMYMBATbCA U YMEHbLIATbCSA, pe3ynbTaTbl MHBECTUPOBAHUSA B NPOLWWIOM He
onpeaensioT Aoxoabl B 6yAylieM, rocyaapCcTBo He rapaHTMpyeT JOXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULMOHHbIE DOHAbI.
Mpesxae 4eM NpMo6PECT! MHBECTULIMOHHBIN Naii, CleAyeT BHUMATENbHO 03HAKOMUTLCSA C NPaBUIaMU A0BEPUTENLHOTO YrIpaBieHus
NaesbiM MHBECTULIMOHHBIM GOHAOM. Bce AaHHbIe NpuBeaeHbl 6e3 yueTa MakcuMasbHO Haa6aBku Npu npuoGpeTeHnn 1
MaKcuMManbHOW CKUAKW Npu norawernun. BaumManune cknaok U Haab6aBoK yMeHbLUAeT J0XOAHOCTb MHBECTULUI B MNDbI.

000 «Ynpaensatowas koMnanua «b®A». CM6, Hesckuit np., 4. 22-24, auT. A, nom. 96H. Jinuensuna ®COP Poccum 21-000-1-00091
o7 15.11.2002 r.
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BODA ExkeHeeNbHbI 0TYET N0 NaeBbIM MHBECTULMOHHbIM (POHAAM
YNPABNAIOLLASR
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WHdopmaumoHHas ciyxoba:
e¥eqHeBHO 9.00—22.00

(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK M0 Poccum 6ecnnatHblit

MyHKTel Npogax YK BOA
CaHkr-Metepbypr:

yn. Manas KoHloweHHas, 5
nMH — NT 10.00 — 20.00,

Ten.: (812) 334 98 87

n. Bocctanus, 2
MH — NT 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (812) 334 99 58,
579 7114, 27278 18

B.O., 12 nuHusa, 27, nuTA
(mon. odhuc baHka BDA)
MH —NT 10.00 — 19.00,
Ten.: (812) 611 00 79

yn. CaBywKuHa, 126, it A
(mon. ochuc baHka BOA

B T/U «ATNAaHTUK-CUTK»)
MH—NT 10.00 — 19.00,
Ten.: (812) 458 53 45

MNeTtporpaackas Hab., 34 (3-1 3Tax)
MH - NT € 09.30 — 18.00
Ten.:(812) 334-97-89

MockBsa:

MpeactaButenbcteo YK BOA

yn. BopoHuoBcKas, 4. 2/10, €Tp. 1
MH — NT 09.30 — 18.00,

Ten.: (495) 912 33 44

www.am.bfa.ru



0630p cuTyaLmnm Ha pbIHKaX

CuTtyauma Ha pbiHKe 06nuraumii

Ha npownoin Heaene panau Ha pblHKe
amMepUKaHCKMX Ka3Ha4yemncKmx obnuraumi
CMeHUIOCb OOKOBbIM  ABMMKEHWEM, [AOXOAHOCTb
JecATuneTHux 6ymar Konebanacb B paioHe
MHOTO/IETHUX MWHUMYMOB B AManasoHe 2,5 -
2,75% TOAOBbIX, 3aBEpPLUMB HEAEN0 Ha OTMETKe
2,50%. [lOXOAHOCTb TpexmecsYHbIXx Oymar no-
npexHemy 6a13ka K 0%.

Ha pbiHKe py6nesoro Aonra, HecMOTpPA Ha
CHUKEeHMe areHTcTBOM S&P cyBepeHHOro peintuHra
Poccun Ha opHy ctyneHb, ¢ BBB+ pgo BBB, u
nocnefoBaBllee  CHUXEHWe PenTUHIoOB  psaa
KBa3nCyBEPEHHbIX 3MWUTEHTOB, CYLLECTBEHHOIO
M3MeHEeHUsA KOHBIOHKTYPbI He MPOMU30LJIO.

N3meHeHue ngexca CBONDS c Hayana 2006 roaa
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CVITyaLI,I/Iﬂ Ha pblHKe aKLuUU
Ha poccuinckom pblHKe axkuuin npownas
Hedens  Hayanacb € JMHaMWU4YHOro  pocTa

KOTMPOBOK, BbI3BAHHOIO Y/yYlIEHUEM BHELLHEN
KOHBIOHKTYPbI, B Aa/ibHEMLIEM POCT MPOAOIKUICA
6narogaps nogbeMy LEH Ha CbipbeBbIX pbiHKax. B
uTOre Aaxe C y4eTOM KOPPEeKLMUU, COCTOABLLEHCA B
NATHULY Ha doHe Npobaem c NPUHATUEM 3aKOHA O
NMOMOLM aBTOMOOWIBHOW NPOMBIWIEHHOCTU B
CLUA, poccuickune WHIEKCbI nokasanu
CYLLeCTBEHHbIA HeAenbHbll pocT: uHaekc PTC
+10,58% (652,21 MyHKTa Ha 3aKpbiTUe), WHAEKC
MMBBE +10,35% (620,53 nyHKTOB). B Hauane
TeKywen Hegenn uHaekc MMBB nogHanca Bbiwe
NIOKaNbHbIX MAKCMMYMOB KOHL.a HOA6ps.

N3meHeHue nupekca MMBbB ¢ Hauana 2005 roga
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Hawmn KOMMEHTapnn K CuTyaun Ha pPbiHKax

B Hayane npownoin Heaenn HOBbIA AHTUKPU3UCHBIA MNNaH,
06baABneHHbI 6. 06amoit, cTan NpUYNHOI BYPHOro pocTa Ha MUPOBbLIX
pbIHKax aKkumn KOTOpbIA, 0flHaKo, BCKOpe cmeHunca
pa3HoHanpaBNeHHbIMU KonebaHusMU MHAEKCOB. B dokyce BHUMaHUA
WHBECTOPOB OKasanach cyabba amepuKaHCKOro aBTonpoma. B ueteepr
CeHat  Kourpecca CWA  oTKasanca  nopaepxatb  3aKOH,
npeAnonaraBlUKUi NpefoCTaBNeHUE KPeauToB Ha cymmy B $14 mnpa.
General Motors u Chrysler, 4To cTano NpuMYMHO OYepeaHOin HEPBHOW
Ceccuu Ha pblHKax, OAHaKo B NATHULY MuHucTepcTBo dmHancos CLUA
3afABMJI0O O FOTOBHOCTM OKa3aTb aBTOMPOW3BOAMTENAM MOAJEPIKKY 3a
cyet cpeacts nporpammbl TARP. AMepuKaHCKMe MHAEKCbl N0 MToram
Hegenu wu3MeHunuUcb pasHoHanpasneHHo: DJIA -0,07%, S&P 500
+0,42%, NASDAQ +2,08%. EBponeiickMe uWHALEKCbI BbIpOCAU 3a
Heaento Ha 5-7%. Takum 06pa3om, PbIHKWM aKuUi NpPOAOMKAT
OEMOHCTPMPOBaTb YCTOWUYMBOCTb K HOBOCTHOMY HeraTuBy. Bnpouem,
anneTuT K PUCKY NO-NpeXHeMy BeCbMa HEBbICOK, O YemM HarnagHo
cBUAeTeNnbCTBYeT AMHamuka poxopaHoctn US Treasuries, KoTopas
0CTaeTCA B 30HE UCTOPUYECKMX MUHUMYMOB 13-33 ONACeHU peueccuu
B MWPOBON 3KOHOMMKE W B TNPeAABEpUN OXMAAEMOro PbIHKOM
CHMKeHUA cTaBku OPC (pelweHne No CTaBKe CTAHET U3BECTHO BeYepoMm
16 ieKabps, pbIHOK YBEPEH B CHUKEHUU CTaBKM He MeHblle YeM Ha 50
6a3nCHbIX NYHKTOB, TO €CTb A0 0,5% rOA0BbIX).

Ha pbiHKke HedTM Ha npownoi Hepene obBanbHoe najeHue
KOTUPOBOK CMEHWI0Cb He MeHee pe3KUM pocToM, bloyepchbl copTta
Brent nogopoanu ¢ 40 fo 6onee yem 46 pgonn. 3a 6appens (+16%).
MoBogom cTano coobuieHne o Tom, uto CaygoBckas Apasus,
KpynHe#hwuii mMUpoBOW 3KcnopTep HedTH, cokpatuna [obbluy B
HosAbpe Gonee 3HAYWUTENbHO, YeM NPOrHO3MPOBANW Tpengepbl U
aHaNUTUKK, a TaKKe aKTUBHble 3asBneHus npeactasutenen OMNEK o
BO3MOXHOCTU MPUHATUA PELIeHUs O Pe3KOM CHUMEHWU JoObluM Ha
3acefaHuu 17 gexKabps.

MexayHapogHoe peiTuHrosoe areHtctBo Standard & Poor’s Ha
npowion Hepene MOHU3UAO CYBEPEHHbIA [ONTOCPOYHbIA PENTUHT
Poccuiickoin ®epepauumn ¢ "BBB+" po "BBB", octaBuB B cune
HeratuBHbIA MporHo3. CylecTBEHHOr0 BAUAHWMA Ha KOTUPOBKM
CHUXeHVe penTUHra He OKas3ano, MOTOMY YTO MPUYMHON ANSA Hero
CTann yXe YyuyTeHHble (OHAOBLIM PbIHKOM (DaKTOpbl, @ WMEHHO
3aMeTHOe COKpalleHne 30/10TOBaloTHbIX pe3epBoB baHka Poccum B
pe3ynbTate mMep Mo NojjepXKe Kypca pybns v HeraTUBHbIA NPOrHO3
OTHOCMTENIbHO CYeTa TeKyLMX onepauuii u deaepanbHoro biogxeTa Ha
2009 roj u3-3a nafeHus LeH Ha HedTb

Cpean oTaenbHbIX OTpacnei NMAepOM pocTa Ha POCCUACKOM
pblHKE Ha (OoHe MONOXKMUTENbHON AUHAMMUKM LeH Ha HedTb cTan
HedTerasoBbli cekTop. Jlydwe pbiHKA BbIFNALENN TaKke aKuuu
KpynHenwux 6aHKOB Ha (hoHe coobLieHMit 06 yBeNMYeHUU NpUTOKa
BKNagoB ¢usmyeckux nuy B CbepbaHke B HosOpe-Aekabpe U pocta
KpeauTHoro noptdensa BT 3a 11 mecAueB Ha 65%. B metannyprum
KOTUPOBKM M3MEHUNNCb PasHOHanpaBleHHO, CEKTOp OcTaercA, no
Halemy MHEeHWIo, BeCbMa YA3BMMbIM M3-33 PE3KOro najieHns cnpoca.
JHepreTuka 3aBeplunna HeAeNnto CHUXKEHMEM U3-32 BO3MOXKHOIO
orpaHuyeHus Temnos pocta Tapudos B 2009 rogy. Ha 3Toit Hepene Ha
tdhoHe oxupaemoro cHmxeHus ctaBkm ®PC u cokpaweHus Aobbiun
OlMEK mbl 0X1aaem npofomKeHna pocta Ha pbIHKaxX aKuum.

www.am.bfa.ru 3



[TaeBble poHAbl YK BOA

MHBECTULMOHHbIE cTpaTermmn

MHBeCcTULUMOHHAA cTpaTerMa - 3T0 coyeTaHue
MHBECTULNOHHOW uenm, NOTEHLUMNANbHOW
JOXOAHOCTM M YpOBHA  pUCKa NaeBoro
MHBecTUUUOHHOro oHaa. YK BOA paspaborana
yeTblpe NHBECTULMOHHBIX CTPaTermm:

1. KoHcepBaTMBHas UHBECTULIMOHHAA cTpaTerus
npeAHa3HayeHa Ans Tex UHBECTOPOB, OCHOBHOW
LeNIbl0 KOTOPbIX ABMAETCA OrpaHNUYeHne ypoBHA
pucka. TaKiKe OHa MOXKET NpeLCTaBNATb UHTEPEC
ONA aKTMBHbIX WHBECTOPOB, CTpPeMALUXCA
nepexpaatb MajeHWe Ha  pblHKe  aKUMA.
OCHOBHbIM O0OBLEKTOM WHBECTULMIA ABNAIOTCA
06/ MrauMn — MHCTPYMEHTbI ¢ (PUKCMPOBaHHOM
JOXOAHOCTbID,  MPUHOCALLME  CPABHUTENIbHO
HebOoNbILON, HO CTaOUNBbHBIA U NpescKasyemMblil
goxoa. B nuHeitke NMUdos VYK  BOA
KOHCEpBATUBHYIO CTpaTernto peanusyet GoHp
obnuraumit «PMHaHCUCT».

2. CbanaHcuMpoBaHHas MHBECTULMOHHaA
cTpaTterua npegHasHayeHa Ana Tex UHBECTOPOB,
LeNblo KOTOPbIX ABAAETCA MNOAy4YeHUe [0X0Aa
Bbile, yem B (oHAAX 06AUraumi, c PUCKOM

MEeHbLINUM, uem B dhoHaax aKUUA.
COanaHcupoBaHHOe  coyeTaHuMe puUcKa U
JNOXOAHOCTU jaocTuraeTcs 3a cuer
pacnpefeneHus  aKTMBoB  (oHAA  Mexay

aKUMAMM U obNUraumamu, B 3aBUCMMOCTM OT
KOHBIOHKTYPbl PbIHKA YNPaBAAKLWMUA  MOMKET
MEeHSATb 3TO COOTHOWeHue. B nuHelike NMN®oB YK
BOA cbanaHcupoBaHHas cTparterus
npeactaeneHa GoHAOM CMeLIAHHbIX MHBECTULMUIA
«TutaH».

3. ArpeccMBHas WHBECTULMOHHAA cTpaTerus
npefHasHayeHa AN TeX MHBECTOPOB, KOTOpbie
rotoBbl  PUCKOBaTb  paAuM  MOBbILEHHOrO
noteHumana uHeBecTuUunin. OCHOBHbIM 06bEKTOM
VHBECTULUMA ABNAKOTCA aKuun. B nuHenke
MNdos YK B®A npeactaBneHa cemeicTBOM
OTKPbITBIX  (POHAOB  aKuuit «CTOUK» 1
UHAEKCHbIM poHaom «CTouk—NHaekc MMBB».
4. CrpaterMa NepCneKTUBHbIX WMHBECTULMIA
npefHasHayeHa 1A Tex NHBECTOPOB, OCHOBHOM
LeNbld  KOTOPbIX ABNAETCA  3HAYMTENbHbIN
JONTrOCPOYHbIN npupoct KanuTana,
JOCTMraembli  3a CYeT WHBECTUPOBAHMA B
KOMNaHuu ¢ 6oNblIMM NOTEHUMANoOM pocTa U
CyLLEeCTBEHHOW HEAOOLEHKOW aKTUBOB. IJTy
cTpaternto B nuHeinke [MUdoB VYK BOA
peanusyetr CeMeiCTBO WHTepBabHbiX (hOHAOB
akumui «Onnor»
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Moaxoabl K ynpaBneHuio

NaeBble MHBecTMUMOHHbIE (oHabl YK BPA pasnuuaiotca mexay
€000/ HEe TONbKO MHBECTULMOHHBIMU CTPATErusAMu, HO TaKKe U
NOAXOAOM K yrpaBneHmIo.

Knaccuyeckunii  noaxop K ynpaBAeHWI0O OTpaxaeT MHeHue
ynpaBnsiolWero o TeKylend CcUTyauuu Ha pbiHKe, Haubonee
NEePCNEeKTUBHbLIX OTpacnax M 3MUTEHTax. Ponb ynpasnfawuero B
NPUHATUN  NHBECTULMUOHHbIX peLIJEHVIVI - BbICOKas. CDOHAbI:
«®uHaHcucT», «TutaH», «CTonKy, «OnnoT».

KoHueHTpMpOBaHHbIi/0TpacneBoi NOAXOA K YNpaBieHUI0: aKTUBbI
(oHza MHBECTUPYIOTCA B aKLUM KOMNAHMWI TONbKO OAHOI oTpacau.
Ponb ynpasnawowero B NpUHATUN UHBECTULUOHHbBIX peLIJEHVII7I -
ymepeHHas. OTKpbITble U WHTepBalbHble OTpacieBble (QOoHAbI
akuuii YK BOA.

MHAEeKCHbIA NOAXOA K ynpaBieHMIO: UHBECTULMOHHbIA nopTdens
MHAEKCHOro ¢oHAa - 3TO TOYHOE COOTBETCTBME OUpPKEBOMY
uHaeKkcy. Ponb ynpaBnsowero B MPUHATAM MHBECTULMOHHbIX
peleHunin - HesHauuTenbHas. PoHp «Ctouk — Ungekc MMBB».

M3meHeHMe CTOMMOCTU NaeB NaeBbIX MHBECTULMOHHBIX (DOHA0B
nog ynpaeneHmem YK B®A no coctosHuio Ha 28 Hoabps 2008

MaeBoi ¢oHA 1 mec. | 3 mec. | 6 Mmec.| 1roa | 3 ropa 5 ner

-12.96% [-54.10% |-66.83% [-65.61% H/A H/A

Ctonk - MHaekc MMBB
Ctonk -17.48% |-56.68% [-68.36% |-67.93% [-48.38% | +15.22%

CTOWK-TenekoMMyH1KaLuu -14.94% |-59.45% |-69.75% |-74.18% H/n H/A
CTOWK-HedTb u Fa3 -14.37% [-53.20% [-66.41% |-62.67% Wa Wa
CTOWK-MNoTtpe6utensckuit cektop | ~9-82% |-51.89% |-63.03%|-66.01% H/A H/A

CTOVK-Metannyprus u Mawmnoctpoenve |~15.36% |-71.55%1-80.08% |-78.00% H/A H/A

CTOMWK-3 neKTposHepreTuka +32.31% [-46.27% |-57.51% [-64.08% Wa Wa

Tutan -12.00% [-43.37% |-54.64% |[-54.75% | -33.79% | +18.37%

-3.84% | -8.36% | -6.79% | -2.32% |+10.06% | +53.22%

duHaHCuCT

MaeBoii oHA 1 mMec. |3 mec. | 6mMec.| 1roq | 3roga
onnot -6.79% |-42.21% |-55.59% [-49.02% H/A
O nNoT-3 nekTposHepreTka +30.82% |-58.51% |-67.90% [-72.99% H/n
Onnot-Metannypris -2.05% |-59.84% |-72.39% [-66.08% /A

www.am.bfa.ru 4



OTKpbITbIA DOHA

obnuraumn «®mHaHcmncT»

Crparerus KoHcepBaTUBHasA

®oHp OUHAHCUCT 6yper uHTepeceH Tem
WHBECTOpPaM, AN KOTOPbIX HU3KWUIA YPOBEHb
pucka 6onee BaXeH, YeM  BbICOKas
noTeHUManbHaa [JOXOAHOCTb  WMHBECTULUNA.
CpeacTBa  nailMKOB  BKNafblBalOTCa B
thepepansHsble, cybdenepansbHble,
MYHUUMNaNbHble " KOopnopaTueHble
obnurauuu. Mpu 6GnaronpuaTHOW CUTyaLum Ha
pblHKE 4acTb aKTUBOB (hOHAA MOMKET ObiTb
WHBECTUPOBAHA B aKuuW, 4YTO MO3BONSAET
NoBbICUTbL  NOTeHUMan wuHBecTuumin. Kak
npaBuno, W3MeHeHMEe CTOMMOCTU Nas B
(hoHaax obauraumii NPoMcxoauT nnasHo, 6e3
pe3KMxX B3NeTOB U MNajeHui, TaK KakK
pbIHOYHasA CTOMMOCTb obnuraumi B
3HAYMTENbHOMN CTeneHyW 3aBUCUT OT 3apaHee
M3BECTHbIX BEIMYUH — HOMUHANA obauraumm,
pa3mepa KynoHa v cpoka obpalleHus.
PekomeHayeMblil UHBECTULMOHHbLIA TOPU3OHT
(npeanonaraemblit CPOK WHBECTMPOBAHUA) -
6o0nee oHOrO roaa.
Hawwu peiictBus

Ha npouwnoit Hegene B noptdene cdoHaa

JuHamuka nokasareneit poHaa
Ha hOHe JUHAMMUKM PbIHKA

CYA, M.
py6

Yucno
nanLnKoB

Croumoctb
nas, pyb.

UHpexc RUX-
Cbonds

05.12.2008

321.2

649

1558.47

197.0

12.12.2008

294.2

643

1437.23

197.4

U3meHeHne

(- 84%)

(-0.9%)

(-7.8%)

(+ 0.2%)

Toprosns

12%

[eHexHble

HaunmeH oBaHue

cpeactsa
8%

Crpykrypa noptdens coHaa

Mpoune
12%

DUHaAHCHI
53%

DHepreTuka
15%

05.12.2008 12.12.2008

12.12.2008

O6nMraumm pocCMMCKNX XO3ANCTBEHHbIX 06LecTB 92.60 91.93
«®UHAHCUCT» U3MEHEHMIT HEe NPOU3BOANNOCh.

Amypmetann, 3 4.55 3.16
OcHoBy nopTdens CcoOCTaBAAT KOPOTKME
6ymarm HafieXHbIX IMUTEHTOB CO CPOKOM [0 ATIK Apkana, 3 3.2 3.2
odepTbl UNK noraweHus meHee roaa. OgHako BaHk 3eHuT, 3 14.19 15.83
Ha pblHOYHbIE LeHbl obaurauuii  ceryac

JNanbceszb, 3 0.69 0.75
BANAET He TONbKO KAayecTBO IMUTEHTA, HO U
BO3MOXHble NMPO6NEMbl C JIMKBUAHOCTbIO Y AOMOUEHTP, 1 1313 11.86
p,epmaTeneVl, cnepctBmem 4ero M CTaHoBATCA MockoB cko e 06/1acTHOe UMOTeYHOoe areHTCTBO, 3 17.77 19.25
peskue KoneGaHWs, OTpamaloWMecs B TOM HK Anbse, 1 450 466
4yucsie N Ha CTOMMOCTH nas.

YPCA bBahk, 7 16.65 18.34
MpupocT cToMMoCTU Nas B CpaBHEHUU

SHeproueHTp, 1 17.77 14.55
¢ npupoctom uxgexca RUX-CBONDS

[eHeXHble cpeacTBa 7.40 8.07

T T T T T T T T T T T T T T T T T
VRV IIII LBV 8LLYYI I SLR Y
[=]=]=] OOOO0O0O0O000000OOO0
IIXOQOIIXQIIXQIIXQIIXQTITIT
VLT VLTOoVLToVNLTIVDLTOD
SOQSSOHdSSOHSSO0HSs0HSE0
‘ ®duUHaHCUCT nHaekc RUX-Cbonds

[
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OTKpbITbIA DOHA

CMeLlaHHbIX UHBeCTUUNN «TUTaH»

Crparerus c6anaHcMpoBaHHas

®onp TUTAH npepHasHayeH ana  Tex
WHBECTOPOB, KOTOpble npeanoynTaT
cbanaHcMpoBaHHOE COYeTaHWe puUcKa WU

noteHumana wuHeectuuuin. CpepctBa ¢oHaa
MOTyT ObITb WMHBECTUPOBAHbI B aKUMM W
obnurauMm  poCcCUMCKUX npeanpuAtuii, a
TaKe rocyAapcTBeHHble U cybdeaepanbHble
obnurauun. PacnpegeneHue akTMBOB ¢hoHAA
mexay aKuMaMM 7] obnuraumamm
obecneunsaert 60nblUNi noTeHuman
WHBECTULMIA, Yem Yy POoHA0B obAuUrauuii, npu
PUCKax CyLEeCTBEHHO MEHbLNX, Yem Yy
toHpoB akuuit. Tubkas WHBECTULMOHHASA
aeknapauua doHaa no3BoNsieT BapbupoBaTb
COOTHOLIEHME aKuuim ©n obauraunin B
noptcdene, 4TOo  AaeT  ynpasnslemMy
IONONIHUTENbHbIE BO3MOXHOCTHU ans
perynupoBaHMa  COOTHOLWIEHUA pUCKA U
[OXOLHOCTM B 3aBUMCMMOCTU OT PbIHOYHOM
cuTyauuu,

Hawwm geiictBus
Ha cdoHe npeobnagatowmx B nocnegHme gHu
Ha poCCMincCKOM pbiHKe MO3UTUBHbIX

HaCTPOEHW Mbl COXpaHAeM JONil0 aKuuh B
noptdene cmewanHoro ¢oHaa «TWTaH» Ha
YpOBHE 2/3 OT aKTUBOB, HA KOHeLl, NpoLoin
Heaenu oHa coctaeuna 67,68%.

CTOMMOCTb  YUCTBIX aKTUMBOB (oHAa 3a
HeJento BbIpocna Ha 4,1%.

MpUPOCT CTOUMOCTH Nas B CPaBHEHNUU
C NPMPOCTOM CMELLIAHHOTO UHAEKCa
CBONDS/MMBB

225%
- 200%
- 175%
r 150%
125%
100%

6a3a pacueta 17 uioH 03

CMellaHHbIW MHAEKC

L.

€ 05 N0 12 nekabps 2008

JunHamuka nokasarteneit poHaa Ha poHe AUHAMUKU PbIHKA

CYA, MMH. Yucno CroumocTb UHpekc
pyoé naMwmkoB | nas, py6. CBONDS/
MMBB
05.12.2008 159.2 2559 1134.31
12.12.2008 165.7 2556 1182.86
M3meHenne | (+4.1%) | (-0.1%) | (+ 4.3%) (+ 5.3%)
Crpykrypa noptdens coHaa
HedTb 1 ras
45%
CB43b
6%
[JeHexHble
cpeacTsa DUHAHCBI
9% 8%
MeTtannyprum
a
O6nuraunm 8%
23% 12.12. 2008
HaumeH oBaHue 05.12.2008 12.12.2008
Axumsa 64.67 67.68
Bank BTB, ao 2.06 2.14
[asnpom HedTb, a0 1.74 197
FA3MPOM, ao 11.86 12.03
JIYKOWN, ao 10.23 11.38
MarH1TOro pckuii MeTannyprmyecknii KombmHat, ao 0.53 0.52
Mo6 unbHble TeneCucremol, ao 5.41 5.47
HOBAT2K, ao 2.80 2.28
HoBonwune ukunii MeTannypruye ckuii KoMbuHaT, ao 1.42 1.50
MonnmeTtann, ao 2.52 2.80
Montoc 301070, ao 2.16 261
PocHedTs HK, ao 10.71 11.72
C6epbaHk Poccun, ao 5.42 5.44
CeBepo-3anagHbiii Tenekom, an 0.60 0.56
CeBepcTasib, ao 0.44 0.51
TatHedTs uM.B.[.WawmHa, ao 2.00 2.16
Ypankanuii, ao 1.03 1.00
Y daHedpTexum, ao 0.90 0.86
YdaHedpTexum, ansbin.2 0.57 0.54
Y daoprcmHres, ao 1.33 1.28
Y daoprcuHTes, an 0.93 0.89
06Mraumm poccMncKMX X03sIMCTBEHHbIX o6uecTB 25.62 23.11
Amypmetann, 3 2.71 1.67
BTE 24,3 5.99 5.79
FA3-puHaHc, 1 7.42 7.02
TpaHcmMall XonauHr, 2 9.03 8.58
SWptOHWOH, 1 0.47 0.06
[AeHexHble cpeAcTBa 9.71 9.21

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

www.am.bfa.ru

6



OTKpbITbIA DOHA

aKuum «CTonK»

Crparerus arpeccvBHas

Knaccmyeckuin noaxoa K ynpasneHuto

®ong CTOUMK npepHasHayeH pana  Tex
MHBECTOPOB, KOTOPbIe rOTOBbI paau 6onbliero
noTeHuMana WHBECTULMIA B3ATb Ha cebA
onpegeneHHble pUCKU. OCHOBHbIM 0OBEKTOM
WHBECTMPOBAHMA cpeacTB ¢oHAa ABAAOTCA
aKUMM POCCUICKMX aKLUMOHEPHbIX 06LiecTs.
PbIHOYHAA CTOMMOCTL aKuUU nNoABEepIKeHa
3HAYUTENbHbIM KONeOaHUAM, TaK KaK 3aBUCUT

oT BCex (aKTopoB, BAMAIOWMX  HA
NepcneKkTWBbl  NpeanpuATUA-3MuTeHTa  (OT
NPOM3BOACTBEHHbIX 7 (hMHAHCOBbIX

nokasartefnen [eATeNbHOCTU KOMMNaHuu [0
NONUTUYECKON M IKOHOMUYECKON CcUTYauuu B
cTpaHe M mupe). OgHaKO B [0NrOCPOYHOIA
nepcneKkTBe UMEHHO aKUMKU MOTYT MPUHECTH
HanboNbILNIA [0X04 cpean Bcex PUHAHCOBLIX

MHCTPYMeHTOB. YacTb  aKkTMBoB  hoHAa
«CTOMK» MOXeT OblTb WHBECTMPOBaHa B
rocyaapcTBeHHble, pernoHanbHble "

KoprnopaTtuBHble 06aMrauun, 4to no3sonser
CHM3UTb PUCKM (QOHAA B Cydyae yxyaweHUs
PbIHOYHOW CMTyauuu.

Haww peiictBua

Ha cdoHe npeobnagatowmx B nocnegHme aHu
Ha POCCUINCKOM W MUPOBBIX PbIHKaX axuum
MO3UTUBHbIX HACTPOEHUA Mbl COXPaHAEM
Jono  akuMn B noptdene doHaa aKumn
«CTOMK» Ha ypoBHe, 6/IM3KOM K MaKCMManbHO
BO3MOXHOMY (97,06% Ha KOHeL NpoLINon
Hepenu).

CTOMMOCTb YWUCTbIX aKTUBOB 3a Hepjento
Bblpocna Ha 8,0%.

MpupocT cToMmocT nas B cpaBHEHUU
¢ npupocTom uHaexca MMBB

350%
300%
250%
200%
150%
100%
50%
0%

6asa pacyeta 17 mioH 03

2333333858888885555388
EBAgEBEaEaugEagEsannEs

nHaoekc MMBB

CTouk

L.

€ 05 N0 12 nekabps 2008

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

OuHamuka nokasareneii poHaa Ha hoOHe AUHAMUKM pbIHKA

CYA, MM. Yucno CroMmocTts WUHpeke
py6 namwykoB | nas, py6. MMBB
05.12.2008 201.8 3619 1104.28 562
12.12.2008 217.9 3615 1199.96 621
UsmveHenne | (+8.0%) | (-0.1%) | (+87%) | (+10.3%)
Crpyktypa noptdens coHaa
CeAsb
8%
DUHaHCbI
11%
HedTb 1 ras
61% [eHexHble
cpeacTtea
3%
MeTannypru
A
Mpoune 14%
3% 12.12. 2008
HaumeHoBaHue 05.12.2008 12.12.2008
Axuua 96.08 97.06
BaHk BTG, ao 2.42 2.44
BEPO®APM, ao Bbin.2 1.49 1.36
[a3npoM HedTb, a0 5.28 5.78
FA3MPOM, ao 15.62 15.18
NYKOW, ao 14.22 15.30
Mo6unbHble TeneCucremol, ao 8.18 8.00
Hu>xHeka MCkHedTeXuM, ao 0.49 0.46
HOBAT3K, ao 4.49 3.53
HoBonuneuknin MeTannypruyeckuii KoMbuHaT, ao 2.34 2.39
MonnmeTann, ao 3.87 4.16
Montoc 301070, @o 4.63 5.41
PocHed™ HK, ao 14.20 15.02
C6e pbaHk Poccum, ao 8.92 8.65
CeBepcTafb, a0 0.68 0.77
TatHedTs vM.B.[.WawmnHa, ao 2.88 3.02
Ypankanuii, ao 1.73 1.61
YdaHedpTexum, ao 0.84 0.78
YdaHedTexmm, anBbin.l
YdaHedTexum, an Bbin.2 0.54 0.50
Y daoprcuHTes, ao 0.78 0.73
YdaoprcuHtes, an 1.11 1.03
IOxHbI Ky36acc, ao 1.35 0.92
leHe)XHble cpeAcTBa 3.92 2.94
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OTKPbITbIA ®OHA AKLUNA
«CTOUK-HE®DTb U TA3»

Crpaterus arpeccuBHas
KoHLUeHTpUpOBaHHbI NOAXOA, K yNPaBAEHUIO

OCHOBHbIM OOBLEKTOM WHBECTUPOBAHMA ans
ONnN® akunit CTONK-HedTb M a3 senaioTca

aKuMM  MpeanpuATUi,  OCYLLECTBAAIOLMX
Ao0bluy, nepepaboTKy M TPaHCNOPTUPOBKY
HedTU 7 rasa. MprBneKkaTenbHOCTb
HedTerazoson oTpacnu obycnoeneHa eé
cTpaTernyeckum 3HayeHnem ans
OVHAMUYHOIO pasBuTua pOCCUIACKOMN
3KOHOMWMKK. KmeHHO B 23TOM oOTpacau

paboTalT camble KpynHble W U3BECTHbIE
poccuiickue kopnopauuu (Fasnpom, Jlykoiin,
PocHedTb 1 ap.)

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPacAn CyLeCTBEHHO YyBeNnyuMBaeTr
ypoBeHb pucKa, no3tomy nau oHaa
«CTOUK-Hedte 1 Ma3» mbl peKomeHzyem B
nepeyld ouvepeib OMbITHBIM VHBECTOPaM,
MMEWIUM CcOOCTBEHHOE MpeAcTaBieHue o

MPMBNEKATENIbHOCTU  OTAENbHbIX  OTpacnei
3KOHOMUKMU.

dopmuposaHune OTKPbLITOrO naeBoro
WUHBECTULUMOHHOTO doHaa akumi «CTOUK-
Hedtb M Ta3» Hayanocb 22 WUOHA U

3aBEPLIMAOCH 28 MIOHSA 2007 roaa.

L.

€ 05 N0 12 nekabps 2008

JuHamuka nokasareneit poHaa

CUYA, MMH. Yucno Croumoctb
py6 navwmkos | nas, py6.
05.12.2008 14.0 577 373.07
12.12.2008 15.0 579 401.09
U3ameHeHne | (+7.8%) | (+ 0.3%) (+ 7.5%)
Crpyktypa noptdens coHaa
HawumeHoBaH ne 05.12.2008 12.12.2008
Akuus 96.50 99.29
BawHedTsb, a0 1.48 1.37
BawHedTs, an 0.37 0.35
[a3npom HedTb, ao 11.07 12.10
FA3MPOM, ao 13.49 13.22
JIYKOWIT, ao 13.70 14.73
Hu>xHekaMckHedTEXMM, ao 2.63 2.47
HOBAT3K, ao 9.54 7.49
PocHedTs HK, ao 14.85 15.69
CnaBHe @Tb-MervoHHedTeras, an 0.14 0.04
CyprytHedTeras, ao 11.79 1161
CyprytHedTeras, an 2.65 2.54
TatHedTs 1M.B. . WawnHa, ao 9.89 10.34
TatHedTs 1M.B.[.WawwnHa, an 2.86
YdaHedTeEXMM, ao 1.02 0.94
YdaHedTexmm, ansbin.l 0.01 0.01
Y daHedTexnM, anBbin.2 3.86 3.53
AeHeXxHble cpeAcTBa 3.50 0.71

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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OTKpbITbIN (POHA aKLKiA
«CTOUK — TeneKoOMMYyHUKaLnmn»

Crparerus arpeccvBHas

KoHLEeHTpMpPOBaHHbIA NOAXOA K yNpaBaeHnio

OCHOBHbIM OOBLEKTOM WHBECTMPOBAHUA ANs
ONMN®  akumin CTOUK-TeneKoMMyHMKaLUK
ABNATCA aKumm KOMMaHMUM CBA3MN.
NHBecTUUMOHHan npuBAEKaTeNbHOCTb
oTpacnu obycnoeneHa oXuaaembimu
BbICOKMMU Temnamu pa3sutua KaK
MPOBOAHOM, TaK U MobunbHOW cBA3M. [Mpu
3TOM TeNeKOMMYHMKauuUuU 3TO — OAUH U3 Tex
CEKTOPOB  POCCUWCKOW  IKOHOMUKM, C
MOMOLLbIO KOTOPbLIX Poccusa MoxeT cocTaBuTb
KOHKYPEHUMIO APYrumM cTpaHam B pa3BUTUM
cdepbl BbICOKMX TexHonoruii. OpaHum wu3
KaTann3aTtopoB AnA Pa3BUTUA OTPACIN MOXET
MOCAYXWUTb MAaHWpyemas peopraHusauma
XonauHra CeA3buHBeECT. Mpumepsl
npeanpuatun otpacan - Poctenekom, MTC,
CeBepo-3anagHblii Tenekom.

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPacAn CyLeCTBEHHO YyBenuyuMBaer
ypoBeHb puCKa, no3tomy nau oHaa
«CTOUK-TeneKoMMyHUMKaLMMN» Mbl
peKomeHayem B NepBYIO O4Yepedb OMbITHbIM
MHBECTOpam, nmeroLmMm cobcTBEHHOE
npeAcTaBieHne 0 MPMBAEKaTeNbHOCTH
OTAENbHbIX OTPaC/iel 3IKOHOMUKMN.

dopmuposaHue OTKPbITOrO naesoro
WUHBECTUUMOHHOTO doHAaa akumin «CTOUK-
TeneKOMMYHUKALMM» HayanocCb 22 WIOHA U
3aBepLUMNOCh 28 UIOHA 2007 roAa.

Lo

€ 05 N0 12 nekabps 2008

OuHamuka nokasareneii poHaa

05.12.2008 12.12.2008
98.15

CYA, M. Yucno Croumoctb
py6 navlmkos | nas, py6.
05.12.2008 5.6 427 257.25
12.12.2008 8.7 427 262.19
MsmeHedne | (+1.9%) | (+0.0%) | (+1.9%)
Crpyktypa noptchens coHaa
HawumeHoBaH ne
Axuunsa 98.43
AO®K Cuctema, ao 5.65
BonraTenekomM, ao 5.67
BonraTenekom, an 3.12
BbiMnenkom, ao 8.54
[JanbcBsAsb, ao 1.14
Janbceasb, an 4.50
MobwunbHble TeneCucremsl, ao 15.90
MockoB cka st ropoackasi Tene oHHas ceTb, ao 0.89
MockoB cka st ropoAckas Tene @oHHas ceTb, an 3.95
PBK NHpopMaumoHHble CUCTeMbl, ao 3.53
Pocrenekom, ao 6.24
Pocrenekom, an 8.47
CeBepo-3anagHbiii TesiekoM, ao 1.64
CeBepo-3anagHblit Tenekom, an 7.27
CunbupbTenekom, ao 1.65
CubupbTtenekom, an 4.83
Tatrenekom, ao 1.03
Y pances3suHbOpPM, ao 7.54
Ypancea3buHbopM, an 2.28
LleHTpanbHas TeNeKOMMyHUKALM OHHasA KOMMaHn g, ao 1.33
LleHTpanbHas TeNeKoMMyHMKaLM OHHas KoMnaHu s, an 1.22
OHas TeNeKoMMyHUKaLM OHHas KOMMaHu s, ao 1.16
lOxHas TeNneKkoMMyHUKaLM OHHas KOMNaHu s, an 0.88
AeHeXHble cpeacTBa 1.57

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

www.am.bfa.ru

5.85
5.43
3.01
8.44
1.07
4.25
16.42
0.57
3.87
3.21
7.63
8.83
1.58
6.93
1.64
4.64
1.01
7.17
2.16
1.30
1.14
1.14
0.86
1.85
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OTKpbITbIN (DOHA aKLMiA
«CTonK-MeTtannyprua n MawmHocTpoeHne»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO

OCHOBHbIM 0OBLEKTOM WHBECTMPOBAHNA AnA

ONMN®  akuwin  CTOUK-Metanayprua u
MawmuHocTpoeHue ABNAOTCA aKumm
MeTannypruyecknx KOMOMHATOB,

TOPHOPYAHLIX KOMMAaHWM, TPYOHbIX 3aBOJAOB,
MaLIUHOCTPOUTENbHBIX 3aBOJ0B.
MeTtannyprua n mallMHOCTpOEHUEe ABNAIOTCA
BeAyLWMMHU oTpacnsmm poccuickomn
MPOMBILUNEHHOCTH. MawuHocTpoeHue,
Jawluee 12% 3kcnopta Poccuun, 3aHumaet no
3TOMy noKasatenio 2-oe mecto nocne TIK.
MaluvHocTpoeHne BKNOYaeT B cebs Gonee
3300 TOMAbKO  KPYMHbIX U CPeAHUxX
npeanpuatnii. O MmacwTabax pPoCCUiiCcKOM
METanIyprum roBopAT cheayowme uudpbl:
P® 3aHumaer 1-e mecto B Mupe no
NPOU3BOACTBY HUKeNs, 2-e N0 NPOU3BOACTBY
anioMuUHNA, 3-e NO pasBefaHHbIM 3anacam
3o0noTa.

Mpumepsbl npeanpuatun  otpacim - [MK
Hopunbcknin Hukenb, Ceepctanb, [lontoc
3onoto, Meyen, TMK, AsToBa3, Cunosble
MawwwuHsbl, Tynamawisasog.

3aBUCMMOCTb  OT  KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPacAn CyLEeCTBEHHO YyBenuyuMBaeTr

ypoBeHb pucKa, no3tomy nau ¢oHaa
«CTOUK-Metannyprua n MalwmHocTpoeHune»
Mbl peKOMeHAyemM B nNepByld ouepeb
ONbITHbIM UHBecCTopam, MMELLNM
cobcTBEHHOE npeacTaBfieHne o
npuBAEKaTeNbHOCTU  OTAENbHbIX OTpacien
3KOHOMUKMU.

®opmupoBaHue OTKPbITOrO naesoro
WUHBECTULUMOHHOTO doHaa akumii «CTOUK-

Metannyprua n MawmnHocTpoeHue» Ha4yanochb
26 1 3aBepLUUIOCh 28 HOABPSA 2007 roza.

Lo

€ 05 N0 12 nekabps 2008

[JvHamuKa nokasarteneil hoHaa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

CUYA, MMH. Yucno Croumoctb
py6 navwmkos | nas, py6.
05.12.2008 43 408 217.77
12.12.2008 4.2 409 214.04
U3ameHeHue | ¢ 0.6%) | (+0.2%) (-1.7%)
Crpykrypa noptdens coHaa
HanmeHoBaHune 05.12.2008
Akuunsa 97.87
ABTOBa3, ao 0.91
ABTOBa3, an 2.20
ALWNHCKUIA MeTannypruyeckuii 3asof, ao 5.67
BenoH, ao 1.94
A3, ao 3.32
MK HopunbCKunit Hukenb, ao 14.40
KAMA3, ao 8.54
Koprnopauus UPKYT, ao 1.67
MarHuToropckuit MeTannypruyeckuin KombuHaTt, ao 5.76
HoBonunewuknin MeTannyprmyeckuini KombuHaT, ao 9.95
O6beANHEHHbIE€ MALWMHOCTPOUTENBH ble 3aBOAbl, a0 1.90
MonumeTann, ao 3.47
Montoc 3on0T0, ao 2.19
Pacnaackas, ao 0.13
CeBepcranb, ao 5.61
Cunosble MalWHbI, ao 6.99
Connepc, ao 3.36
Tpy6Hasi MeTannyprvyeckasi KOMNaHus, ao 3.43
YA3, ao 7.52
KO>xHbI M Ky36acc, ao 8.91
AeHe)XxHble cpeacrBa 2.13

12.12.2008
95.99
0.97
2.02
5.69
1.95
3.37
15.60
9.55
1.89
5.92
11.02
1.91
4.03
2.76
0.15
6.86
4.87
4.02
3.08
3.72
6.59
4.01
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OTKpbITbIN (POHA aKLMIA
«CTOUK-DNeKTpo3HepreTnka»

Crpaterus arpeccuBHas

KoHLUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo
OCHOBHbIM 0OBEKTOM WHBECTUPOBAHUA Ais
Oonne akumin  CTOUK-dneKTpo3HepreTuka
aKuum KoMnNaHumn, 0CYLLEeCTBAALWMNX
NMpou3BOACTBO, CObIT " nepegauy
3neKkTpuyeckon 3Heprun. [lpoxopsawas B
HacTosLee Bpems pedopma
3NEeKTPO3HepreTuKu, npegnonararwouias
nocteneHHyio nubepannsauuio ONTOBOMO U
PO3HMYHOTO PbIHKA 3/EKTPO3Hepruu, Oyaet
CNoco6CTBOBaTb Pa3sBUTUIO KOHKYPEHUMU W
3acTaBUT NpeanpuATMA OTpaciM pasBUBATb
COBpPEMEHHbIE TexHonoruu, Gonee
3(pcheKTUBHO MCNoNb30BaTh TONAUBO, TOUHEE
naaHMpoBaTb NpOU3BOACTBEHHYIO
AeATeNbHOCTb, YTO OYAET CTUMYIMPOBATL POCT
NPUOLIIN  3HEpreTUYeCKUX KOMMaHWUN 1
MOJIOKMTENIbHO CKaXeTCA Ha KOTMPOBKAX WX
aKUUN.

Mpumepsl npeanpuaTui oTpacnu -
MocaHepro, VpkyTtckaHepro, M'mapoOrlK, OrK-
3, OlrK-s, MarucTpanbHble ceTeBble
KomMnaHuu.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaET
ypoBeHb pucka, noatomy nam ¢oHga «CTOUK-
JneKTpO3HepreTMKa» Mbl PEKOMeHAyeM B
nepByl0 ou4epeAb OMNbITHBIM WMHBECTOPaM,
MMeIWMUM CcoOCTBEHHOE npeacTaBieHue o
MPUBNEKATeNIbHOCTU  OTAENbHbIX  OTpacnei

3KOHOMUKMN.

®opmupoBaHue OTKPbLITOrO naeBoro
MHBeCcTULUMOHHOrO doHaa akumin «CTOUK-
JNeKTpo3HepreTMKa»  Hayanocb 26 u
3aBepLIMNOCh 29 HOABPA 2007 roaa.

OuHamuka nokasareneii poHaa

80.05
2.32
15.15
4.07
7.56
2.68
3.59
1.42
11.89
12.21
2.82
1.82
14.51

CYA, M. Yucno CroumocTb
py6 navwmkoB | nas, pyo.
05.12.2008 3.5 282 330.84
12.12.2008 3.8 285 3561.30
U3meHeHne | (+8.0%) | (+ 1.1%) (+ 6.2%)
Crpykrypa noptdens coHaa
HanmeHoBaHune 05.12.2008 12.12.2008

Axumns 80.06
MpKyTCK3aHEpro, ao 11.10
MO3CK, ao 12.36
MockoBckas TennoceTeBas KOMMNaHUs, ao 3.67
MocaHepro, ao 7.16
MocaHeprocbeIT, ao 2.50
OrK-2, ao 3.11
OlK-3, ao 1.32
OrK-5, ao 11.21
Pyclnapo, ao 11.91
TrK-5, ao 2.72
TrK-9, ao 1.70
®CK E3C, ao 11.29
[AeHe)XHble cpeacrsa 19.94

BDA ExxeHeaeNbHbIi OTYET M0 NaeBbIM UHBECTULMOHHbLIM OHAAM

€ 05 N0 12 nekabps 2008

www.am.bfa.ru
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OTKPbITbIX ®OHA AKLUN
«CTOUK-NNOTPEBUTENBCKUN CEKTOPY»

CTpaterus arpeccvHas JvHamvka nokasateneit poHaa

KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO

CYA, MAH. Yucno Ctoumoctb

OCHOBHbIM 0OBEKTOM WHBECTUPOBAHUA ANA py6 | naitwmkos | nas, py6.

onne  akumin  CTOUK-Motpebutensckuii

05.12.2008 5.9 382 328.13
12.12.2008 6.1 382 337.09
Npou3BOAALMX NoTpebuTenbCcKMe ToBapbl, W Wsmenenne | (+2.7%) | (+ 0.0%) | (+ 2.7%)

CEKTOop ABNAKOTCA aKuum KOMMNaHui,

akuumM  poccuiickux  6aHKoB. OaHa U3
OCHOBHbIX  OT/IMYUTENbHLIX 0COBEHHOCTEN CtpykTypa noptdens doHaa

3TUX KOMNAHWIN C TOYKM 3PEeHUsA nHBecTopa —

HavwMmeHoBaHuMe 05.12.2008 12.12.2008

3TO OpMEHTaLMA Ha BHYTPEHHMWIA CNpocC U, Kak Aragus 97.28 9734
cneacTBue, HU3Kas 3aBUCMMOCTb BanTuka, a0 6.19 5.91
(OVMHAHCOBbIX  pe3ynbTaToB U  PbIHOYHOW Bantuka, an 5.50 5.30
Kanutanusaumu 3MUTEHTOB OT KOHBIOHKTYPbI BaHk BospoxaeHue, ao 9.06 8.69
BbICOKOBONATU/IbHBIX ~ BHEWHUX  CbIPbEBbIX Bark BT, ao 15.59 16.46
- BaHk Mockebl, ao 8.92 8.80

pbiHKOB. [lpu  3TOM  NpoAOMKAKOLWMIACA
3 BEPO®APM, ao Bbin.2 10.58 10.11
«HOTPE6MTeanKMM 6yM» 6yp,eT BB MpoaykTbl MNMuTaHus, ao 0.10 0.12
cnocob6cTBoBaTth p,aanemuemy pocty rpynna PA3FY/ISN, ao 0.79 0.89
(hrHaHCcoBbIX nokasaresnei KOMMaHui LAVKCW Tpynn, ao 1.16 0.81
PO3HMYHOM  TOProBAM M BAHKOB U, KAJIHA KoHuepH , ao 1.00 0.84
o NebeasiHckuin, ao 16.22 1567

COOTBETCTBEHHO, POCTY KOTUPOBOK WX aKLMIA.

MarnuT, ao 7.90 9.42

Mpumepbl npeanpusatuii — CbepbaHk, BT,

Mporpecc Kanutan, ao

Maruut, CeabMON  KOHTWUHEHT, banTuka, Céepbari Poccm, a0 1125 1140
NebeaaHckuit. C6epbatk Poccum, an 2.12 2.12

CepbMoit KOHTMHEHT, ao 0.90 0.78
3aBUCUMOCTD  OT KOHDBIOHKTYPbI  OTAENbHO AeHerxkHble cpeacTsa 2.72 2.66

B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaEeT
YpOBEHb pUCKa, No3TomMy naum cdoHga «CTOUK-
MoTpebUTeNnbCKUA CEKTOP» Mbl peKOMeHayeM
B MEepBY0 ouvepeib OMbITHbIM WHBECTOPaM,
MMeLWMUM CcoOCTBEHHOE npeacTaBieHue o
NpUBEKATENbHOCTM  OTAENbHbIX  OTpacnen

3KOHOMUKMN.

®opmupoBaHue OTKPbITOrO naeeoro
MHBeCcTULMOHHOrO doHaa akumin «CTOUK-
MoTpebUTenbCKUin CeKTOp» Hayanocb 26 u
3aBeplumnnoch 28 HosbpsA 2007 roaa.

BODPA ExxeHeaeNbHbI 0TYET N0 NaeBbiM MHBECTULMOHHBIM DOHAAM www.am.bfa.ru 1 2
" xounanus € 05 N0 12 nekabps 2008



OTKPbITbIW UHAEKCHbIN ®OHJ,
«CTOUK — UHAEKC MMBbB»

Crpartervs arpeccuMBHas
MHAEeKCHbI NOAXOA K yNpaBAeHUIO
MHAEKC MMBB -
WHAEKCHbIA NAaeBON MHBECTULMOHHBIA hOHA,
(onnnao).
AaHHOro

Cronk - OTKPBbITbIN

NHBeCcTULMOHHaA
oHaa
BO3MOXHOCTb B/IOXKEHWA CPeACTB MHBECTOPOB

JeKknapauua
npegycmaTtpusaer
B aKUuM KOmnaHun, Bxoaawmx B WHAeKc
MMBB. [aHHblin ¢hoHA npefHa3HayeH Aans
NHBECTOPOB,

yYBEpPEeHHbIX B NOTeHuuane

POCCUICKON  IKOHOMUKU U roToBbIX
MHBECTMPOBATb CpeacTBa B aKUUKM CambiX
KPYMHbIX M HaAEKHbIX POCCUNCKMX KOMNAHUIA.
Pe3ynbTaThl MHAEKCHBIX OHAOB CTPEMATCA K
pe3ynbTaTam COOTBETCTBYIOLLErO MHAEKCA, Ha
KOTOpbIiA OPUEHTUPOBAHbI BNOXeHUA (oHAa.
MHpekcHble ¢oHAbI HaumeHee 3aBUCUMbI OT

LencTBUIA ynpasasatoLLein KomnaHuu.

MpupocT CTOMMOCTH Nas B CpaBHEHUU
¢ npupocTom nHaekca MMBbB

50%
25%
0%

6a3a pacueta 28 gek 06

-25%
-50%

AT OO 0O NN TN SHOON 00O~
T OOOOOOOOOT O OOOOOOOOT

0000000000000000C0C0000000C000000000000000000000
AN AN NN NN AN N NN NN N

e "CTOWK - UHAEKC MMBB" nHaekc MMBB

B0

€ 05 N0 12 nekabps 2008

JuHamuka nokasateneii poHAa Ha oHe
AVHAMUKM PbIHKA

CYA, MMH. Yucno CroumocTtb UHpeKe
py6 navwukoB | nas, py6. MMBB
05.12.2008 54.1 1083 346.70 562
12.12.2008 58.9 1084 37248 621
WameHeHne | (+8.9%) | (+04%) | (+7.4%) | (+10.3%)
Crpykrypa noptdens coHaa
HedTb 1 ras
58%
MeTtannyprusa
12%
[eHexHble
cpeactea
2%
DuHaHChbI
8% Ceasb
16% 12.12.2008
Han meHoBaHu e 05.12.2008 12.12.2008

Axkuma 97.92 97.62

AspodnoT, ao 0.78 0.68

Bavk BTB, ao 3.39 3.37

BonraTenekom, ao 0.08 0.07

Fa3npom HedTb, ao 1.23 1.33

FA3MPOM, ao 14.37 14.07

MK HopunbCkuii HUKeNb, ao 4.80 4.74

NYKO W1, ao 15.16 16.10

MarH UToropckuit MeTannypruyeckn i KombumHaTt, ao 0.68 0.63

Mo6unbHble TeneCncrembl, ao 2.58 2.49

MocaHepro, ao 0.35 0.30

HOBAT3K, ao 4.83 3.74

HoBonuneukunii MeTannypruyeckmini kombu HaT, ao 1.98 2.00

OrK-3, ao 0.08 0.07

OrkKk-5, ao 0.52 0.45

MonumeTtann, ao 0.66 0.70

Montoc3o0n0T0, ao 2.77 3.18

Pacnaackas, ao 0.30 0.31

PBK WHd opmMau MOHHbIE CUCTEMBI, a0 0.08 0.07

PocHedpTb HK, ao 10.10 10.54

PocTenekom, ao 1.63 1.86

Pyclvapo, ao 3.69 3.79

C6ep 6aH k Poccuu, ao 12.21 11.84

Cbep 6aH k Poccuun, an 0.56 0.53

CeBepcTanb, ao 0.50 0.56

CypryrHedTeras, ao 6.54 6.35

CypryTHedTeras, an 1.67 1.58

TaTtHedTb MM .B.A.WawmnHa, ao 3.16 3.26

TpaHcHedTb AK, an 0.53 0.53

Ypankanuii, ao 2.45 2.26

Ypancea3biHbDOPM, ao 0.23 0.21

OeHe)XHble cpeacrea 2.08 2.38

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

www.am.bfa.ru 1 3



NHTepBanbHbI poHA aKuuim «OnnoT»

Crparerus nepcneKTUBHbIX UHBECTULMIA
Knaccnueckuin noaxoa K ynpasneHuio
mnne onnot -

WHBECTULIMOHHbIN

MHTepBanbHbIN naesou
doHp ana
MHBECTOPOB, Hanbonee CKIOHHBIX K PUCKY U

akumm - —

rOTOBbIX K AO/ITOCPOYHbIM BJIOXKEHNAM B pacyeTe

Ha  nepcnektuey.  OCHOBHbIM  OOBbEKTOM
UHBECTULMI (POHAQ ABAAIOTCA aKUMW CPEAHUX U
HEBONMbLINX NPEANPUATUIA, He obnagalwmx Ha
JAHHbIA MOMEHT BbICOKOIN KanuTtanusaumeii (taxk
Ha3blBaeMbleé aKUMKU «BTOPOro» 3llENoHa), HO
OTHOCALIMXCA K AMHAMUYHO pasBUBAOLLMMCA
oTpacnam

3KOHOMUKM,  JEMOHCTPUPYHOLLMM

noteHUMan pocrta, yayylleHue UHAHCOBbIX
noKasartenen, ysenndeHue gonu pbiHKa. Mouck,
NONHOMACWITAOHbIA U BCECTOPOHHUI aHanu3
NofoOHbIX MEePCMEKTUBHbIX  LEHHbIX  Bymar,

HeJoOLEeHEHHbIX  (JOHAOBBLIM  PbIHKOM, U
npuobpeTeHne MX B COCTaB aKTMBOB (hoHAa —

OCHOBHaA 3afia4a ynpaBnmou.teﬁ KOMnaHunu.

Crpykrypa noptdens oHaa
Akuun
nepsoro
Akuunmn 3wenoHa
BTOPOro u 16%
TpeTbero
3leNoHoB
77% JeHexHble
cpeacrtsa
7%
28.11.2008

L.

€ 05 N0 12 nekabps 2008

JunHamuka nokasaTeneii poHAa Ha oHe
AVUHAMUKM PbIHKA

CYA, MMH. Yucno Croumoctb | UHpeke PTC
pyoé naMwmkos | nas, py6.

31.10.2008 134.0 665 840.36 802

28.11.2008 124.9 665 783.29 658

N3meHeHue (- 6.8%) (+ 0.0%) (-6.8%) (- 18.0%)
Ctpykrypa noptdens coHaa

HanmeHoBaHune 31.10.2008 28.11.2008

Akuns BY.30 v2.90
AsuakomaHus "fOTaiip", ao 0.10 0.11
AKpPOH, ao 2.89 2.23
Ammodoc, ao 6.22 6.68
A®K Cuctema, ao 0.70 uv.bs
ALMHCKWIA METannypruyecknii 3as o4, ao 1.97 2.11
BaHk Bo3poxaeHne, ao 0.42 0.49
Baluku pHedTe Npo AyKT, ao 4.75 5.10
BuMM-Bunnb-AanH MpoaykTel MTaHus, ao 0.36 u.2/
Bop oHeXCKoe aKLMOHEepHOoe Ca MO JIETOCTp OuTeNbHOoe 06LLe CTBO, 0.73 0.79
Bop OHeXCKoe aKLMOHepHOoe Ca MO JIETOCTp ouTeNbHOoe 06LLe CTBO, 1.48 1.5Y
A3, ao 0.27 0.18
Fasnpom HedTb, ao 1.32 1.30
FA3MPOM, ao 4.84 4./2
Inaemoccrpoit XK, ao 3.67 3.94
[lanbHe BOCTOYHAs 3He preTud eckasi KOMMaHusi, ao 0.01 v.ul
LAWK Mpynn, ao 1.17 v.31
WHTEP PAO E3C, ao 0.42 u.ou
KAMA3, ao 0.67 .51
KaMeH ck -Ypa nbCKuil MeTannypruyeckunii 3asog, an 0.36 0.39
Kopnopauva UPKYT, ao 0.01 v.u1
NYKOWN, ao 2.56 2.38
MarHuT, ao 0.94 0.91
MarHMTOro pcKuii MeTannypruyecknii KoM6uHaT, ao 0.86 u.uu
Meuen, ao 0.40 u.36
Mo6wnbHble TeneCucremsl, ao 0.48 v.43
HuHeka MCKHedTe XM, ao 2.87 4.1l
HuXHeka MCKHedTe XuM, an 6.08 4.69
HUW MonekynsipHOii 371eKTPOHMKM 1 3aBoA "MUKpOH", ao 4.23 4.54
HOBAT3K, ao 0.96 v.bl
HoBOpoccHiicKuiA MOP CK OV TOPFOBbI MO PT, a0 0.53 0.60
HoBopoccuiickoe MOpCKoe fapoxoAcTso, an 0.93 V.99
HoBo-Y huMckmii HedTen epe pabaTbiBaloLnii 32804, a0 0.58 vz
HoBo-Y huMckuin HedTenepe pab aTbiBaloWM i1 32804, an v.uu
HoBo-Y huMckuin HedTen epe pab aTbiBaOWM i1 32804, an2 0.43 1.70
HYTPMHBECT XOJIAVHT, ao 0.09 0.09
OrK-2, ao 0.20 U.19
OpckHe hTeoprcuHTes, an 2.63 2.82
MonmmeTann, ao 1.49 2.01
Monoc 3on0TO, ao 1.24
Pacnaackas, ao 2.06 1.13
PocHedTs HK, ao 3.11 3.8/
C6epbaHk Poccum, ao 3.12 2.84
CeBepcTasib, ao 0.71
Cubup bTeNeKoM, ao 0.61 U.50
CuoBble MaWWHbl, a0 2.23 Z4.39
CUNbBUHUT, a0 3.40 341
Connepc, ao 0.29 v.18
CyprytHedTeras, an 0.44
TatHedTs uM.B.A. WawuHa, an 0.68 v.73
Ypankanii, ao 1.64
Y pances 3suHbOpM, ao 0.81 0.79
YdaHedTexnum, anebin.1 u.uu
Y daHedTexum, an Bbin.2 1.81 2.U8
Y daopreuHres, an 0.18 0.00
YdmMckmin He hTenepe paba ThiBaKOLWMIA 3aB 04, a0 1.70 1.82
YdumMckuii He hTenepe paba TbiBatowmii 3aBog, an 1.12 1.20
YdmMckuit He dTen epe pabaTbiBaowWwmMi 3asog, anl 0.01 V.Ul
®CK E3C, ao 1.03 4.50
Yen s6MHCKU M LMHKOBbI 3aB0A, ao 0.51 0.33
IOXHbI Ky36acc, ao 2.62 <.19
tOxypanHukenb KombuHat, ao 5.38 >/
[leHe)XKHble CpeacTBa 10.70 7.04

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

www.am.bfa.ru
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NHTepBanbHbIN POHA aKLNI
«Onnot-MeTtannyprusa»

CTparterus nepcneKTUBHbIX UHBECTULMIA
KOHLEHTPMPOBaHHbI NOAXOA K yNpPaBAeHuio

OCHOBHbIM 0OBbEKTOM MHBECTMPOBAHNA ANnA

nnnoe aKuum «OMJIOT-Metannyprusa»
ABNATCA aKkuuu MeTannypruyeckux
KOMOWMHATOB, TOPHOPYAHbIX KOMMaHWA W

Tpy6HbIX 3aBOA0B. MeTannyprua — BawHasa u

ycrewHo  pasBMBawOLascAs  OTpacib B

3KoHomuKe P®. Poccua 3aHnmaeT nepsoe
MeCTO B MUpe Nno MPOU3BOACTBY HUKeNns u
BTOpPOE MO NPOU3BOACTBY antOMUHUA, TpeTbe
MeCTO Mo pasBefjaHHbIM 3anacam 3050Ta.
CyuwiecTtBeHHbIM

noteHuManom ana pocra

obnagaet TpybHas MPOMBILLNEHHOCTb,

BaXHbIM  (paKTOPOM  pasBUTMA  KOTOPOM

ABNAETCA CTpaTern4eCKuM BaxHOe 3Ha4deHue

Tpy6ONpOBOAHOrO TPAHCMOPTA B POCCUINCKOM

3KOHOMUKeE.

Mpumepbl npeanpuatuii  otpacim — [MK
Hopunbckni Hukenb, CeBepcranb,
MarHuToropckui MeTannypruyeckun
KoMOWUHar, Meuen, Tpy6Has
MeTannypruyeckasa KomnaHus.

3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOW OTpacnuM CywecTBEHHO yBenuyusaer

¢oHaa
«OMJIOT-MeTannyprus» Mbl peKOMeHAyeM B

YypoOBEHb  pWUCKa, MNO3TOMY Mau

nepByld ouvepesb OMbITHBIM  MHBECTOpPaM,
MMeLWMM CcoBCTBEHHOE NpeacTaBieHue o
npuBNeKaTenbHOCTY

OTAeNbHbIX  oTpacnewn

3KOHOMUKMN.

L.

€ 05 N0 12 nekabps 2008

JuHamuka nokasareneit poHaa

31.10.2008 28.11.2008

CYA, M. Yucno CroumocTb
31.10.2008 7.85 89 398.41
28.11.2008 7.69 89 390.26
Wsmenenne | 20%) | (+0.0%) | (-2.0%)
Crpykrypa noptdens coHaa

HanmeHoBaHue
Akuums 75.64
ALMHCKUIA MeTaypruyeckuii 3aBog, ao 4.18
Benox, ao 1.35
BenoH, a0
MK Hopunbckuii HUKenb, a0 13.28
MarHuToropckuit MeTasny prudeckuii KoM6uHar, ao 5.68
Meuen, ao 5.33
HoBonmnevukuii MeTannypryeckuii KoMGMHaT, ao 7.51
MommeTann, a0 7.51
Monoc 3onoro, ao 5.95
Pacnaackas, ao 1.39
CeBepcranb, ao 10.27
TpybHasi MeTannypruyeckasi KOMMaHusi, ao 3.27
Yensa6uHCKMIA LMHKOBbIN 3aB0A, a0 1.58
1OxHbI Ky36acc, ao 8.35
[eHexxHble cpeacTBa 24.36

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

www.am.bfa.ru 1 5

87.24
4.27

1.38
10.22
12.73
4.49
8.05
10.71
12.61
0.73
12.83
1.61
0.98
6.64
12.76



MHTepBanbHbIn POHA aKLUiA
«OnnoT-IneKTpo3HepreTuka»

Crparerus nepcneKTUBHbIX UHBECTULMIA
KoHUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo
OCHOBHbIM OOBEKTOM MHBECTUPOBAHUSA ANS
UNU® akumin «OMJIOT-dneKTpo3HepreTMka
ABNAOTCA aKUMMN IHEPreTUYeCKMX KOMNaHWi.
Poccuiickan

JHepreTuKa - BaXXHasnA

COCTaBAALWAA  TOMAUBHO-3HEPreTM4YecKoro
KOMMeKca U oAHa U3 0a3oBbIX OTpacie
COBPEMEHHON 3KOHOMWMKW — HAxXO0AWUTCA Ha
CTaAMM  aKTUBHOro pedopmupoBaHua u
npMBNeKaeT BCe HOBbIX MHBECTOPOB.
Mpumepsbl npeanpuaTuin oTpacnu -
MocaHepro, VpkyTtckaHepro, M'mapoOrlK, OrK-
3, MeXpervoHanbHble pacnpegenutefibHble
ceTeBble KOMMNaHUU.

3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPAC/NM CYLeECTBEHHO YyBennYMBaeT
doHaa

«OMNNOT-2neKTpo3HepreTuKa» Mbl

YpOBeHb  pUCKa, NO3TOMY nawu
peKOMeHJyeM B MepBYI0 OYepeAb OMbITHbIM

MHBECTOPAMm, nMmewwmnm cobcTBEeHHOE

npeacraBneHue (o] NPUBNEKATENbHOCTU

OTAe/IbHbIX OTpacnen 3IKOHOMUKN.

L.

€ 05 N0 12 nekabps 2008

OuHamuka nokasareneii poHaa

CYA, MMH. Yucno

Croumoctb

31.10.2008 3.04 94

181.30

28.11.2008 3.98 94

237.16

Usmenenme | (+30.9%) | (+0.0%)

Crpykrypa noptdens coHaa

HanmeHoBaHne
Akuua
BonromapgsHeproctbIT, ao
[arect aHckast 3HEProcobITOBast KOMMaHMs, ao
WpkyTckaHepro, ao
Ky6aHbaHepro, ao
MockoBckas 06beAMHEHHaS 3NEKTPOCETEBas KoMMaHus aon. 1, ao
MockoBckasi 06beAMHEHHas! 3/ieKTpOCeTeBast KOMMaHusi, a0
MoC3HEProchbIT, a0
MPCK Bonru, ao
MPCK CeeepHoro Kaskasa, ao
MPCK Ceeepo-3anan, ao
MPCK Cubupu, ao
MPCK Ypana, ao
MPCK LleHTpa, ao
OrK-2, ao
OrK+4, ao
OMcKast sHEprocBbIToBasi KOMNaHus, ao
Pycluapo, ao
CBEepanoBoHEProcobIT, 20
TrK-14, ao
TrK-5, a0
TrK-6, a0
®CK E3C, 20
[leHeXxHble cpeAcTBa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

(+ 30.8%)

31.10.2008 28.11.2008

99.43
5.05
3.06

16.13
2.39
5.46
4.76
3.20
3.60
1.48
4.01
3.08
1.33
8.15
2.53
8.61
1.93
9.36
0.77
4.37
2.83
2.59
4.73
0.57

www.am.bfa.ru 1 6

81.01
3.15
191
9.82
1.04
6.42
5.29
213
3.58
0.87
2.63
1.81
0.75
8.51
1.06
4.48
0.93
9.34
0.48
4.70
2.98
243
6.68

18.99



KOHTaKThbI

| Agpeca NyHKTOB nNpoAax ‘ Bpems pabortbl KoHTaKTbl

CobcTBeHHbIe oduchl YK BOA

(B 31X oh1cax MoXHO coBepluaTts onepauuu ¢ nasmu BCEX doHgos YK BDA)

1 CaHkrt-leTepbypr, yn. Bocctanus, 25 MH.-NT.: 10.00-20.00, (812) 334-9958

cy6.: 11.00-16.00 2277181148’
2 CaHkt-Netepbypr, yn. Manas KoHtoweHHas, 5 NH-AT.: 10.00-20.00, (812) 334-9887
3 CaHkr-MeTtepbypr, yn. CaByLWKMHA, A. 126, MUT. A (812) 458-5345

MH-NT.: 10.00-19.00
(non. obnc banka BOA B T/u «ATNAHTUK-CUTN») 9

4 CaHkr-Netepbypr, B.O., 12 AnHua, 4. 27, auT. A (812) 611-0079

(non. odbuc baHka BOA) fIH-T.# 10.00-19.00

CaHkT-lNetepbypr, NeTporpaackas Hab., 4. 34 (3-7 3Tax) (812) 334-97-89

5 NH-NT.: 09.30-18.00

6 Mockea, yn. BopoHuoBcKas, 4. 2/10, cTp. 1 MH-NT.: 09.30-18.00, (495) 912-3344

OAO baHk BTB

areHT no npuobpeTeHuio, noraweHuto u o6meHy naes BCEX poHzoe YK BOA (kpome UMUD "Onnot")

OAO BTb 24

areHT no npuobpeteHuio, noraiwenuio u o6mery naes BCEX dongos YK BPA (kpome UNUS "Onnot")

OAO baHk BTb CeBepo-3anap (paHee OAO MCB)

areHT no npuobpeTeHuIo, noraiweHunio u o6mery naes pongos "duHaHcuct", "Tutan", "CTomk"

OAO bantuHBectbaHK

areHT no npuobpeTeHuio, noraweHuio u o6meHy naes BCEX doHpos YK BOA (kpome UMUD "Onnot")

OAO KoH-Tpact

areHT no npuobpeTeHuIo, noraweHuio u o6meHy naes BCEX donaos YK BPA (kpome UMTUD "Onnot")

OAO «®C «KBagpat» (paHee OAO ®oHa Bepnek)

areHT no npuobpeTeHuio, noraweHuio n o6meHy naes BCEX cdoHpos YK BPA (kpome UMUD "Onnot")

000 «UNHBecTUYMOHHan komnanua «CM.apT» (paHee 000 «Kanutan-®uHaHC»)
areHT no npuobpeTeHuIo, NoraweHuio u oomeHy naes BCEX dponaos YK BPA (kpome UMTUD "Onnot")



