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Copnepr>xaHue

0630p cUTyaLMK Ha pbIHKAX

CuTyaums Ha pbiHKe obnuraumi
CuTyauus Ha pblHKe akuunm

Hawu KoMMeHTapumn K CMTyaumm Ha pblHKax
Naesble poHpbl YK BOA
IHBECTMLMOHHbIE CTpaTerum

Noaxofbl K UHBECTUPOBAHUIO
PesynbTtathl pabotsl MNdoB

doup, o6nurauuin «PUHaHCUCT»

®oHp, cmellaHHbIX MHBECTULMIA «TUTaH»
®oHp akumii «CTOUK»

®onp akumii «CTOUK-Hedhtb 1 Faz»

®oHp akumii «CTOUK-TenekommyHMKaLUMN»

WHdopmaumoHHas ciywoba:
€XeIHEBHO 9.00—22.00

(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK M0 Poccum 6ecnnatHbiin

MyHkTbl npoaax YK BOA
CaHkT-Metepbypr:

yn. Manasa KoHwoweHHas, 5
MH — NT 10.00 — 20.00,

€6 11.00 — 16.00
Ten.: (812) 334 98 87

n. Bocctanus, 2
MH — NT 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (812) 334 99 58,
579 7114, 27278 18

B.O., 12 nuHusa, 27, nut A
(mon. ocuc baHka BDA)

10 ®onp, akumii «CTOUK-Metannyprus NH — NT 10.00 — 19.00,
1 MawunHocTpoeHue» Ten.: (812) 611 00 79
11 boHp akumit «CTOMK-IneKTpoaHepreTuKa» yn. CaByliKNHa, 126, T A
(mon. ochuc baHka BOA
12 ®oHp akumii «CTOUK-Notpebutenbckuii cekTop» B T/U4 «ATNAHTUK-CUTH»)

MH—NT 10.00 — 19.00,

Ten.: (812 8
13 UHaekcHblin hoHa «CTOUK-UHaekc MMBB» (812) 458 53 45

Netporpaackas Hab., 34 (3-1 3Tax)
MH - NT € 09.30 — 18.00
Ten.:(812) 334-97-89

14 ®oHp, akumin «OMNOT»

15 ®oHp akuuii «OMNJ10T-Metannyprua»

MockBa:
16 ®oHa akumin «OMNOT-3neKTpo3HepreTuka»
A axl, P P MpeactaButenbctso YK BOA
vi. BODOHU,OBCKaﬂ, A. 2/10, CcTp. 1
17 KoHTaKTbl

MH — NT 10.00 — 20.00,
¢6 11.00 — 16.00
Ten.: (495) 912 33 44

Mpaeuna OMU® obnuraunii «duHaHcucT» N2 0105-58227406 ot 30.04.03. Mpasuna OMU® cMelwaHHbIX MHBECTULMIE «TUTAH» N2
0106-58227563 ot 30.04.03. Mpasuna ONN® akuun «CTOUK» N2 0107-58227487 ot 30.04.03. Mpasuna OMNN® «CTOUK -
WHaekc MMBB» N2 0705-75408380 ot 14.12.06. Mpasuna UMU® akumit «OMOT» N2 0494-75408598 oT 28.03.06. Mpasuna
OMU® akumit «CTOUK-HedTb 1 Mas» N°0835-75409439 ot 31.05.07. Mpasuna OMU® akumit «<CTOUK- TenekoMMyHUKaLmMmn»
N20838-75409511 o1 31.05.07. Mpasuna UMU® akuumit «ONNOT-MeTtannyprus» N20836-75409592 ot 31.05.07. Mpasuna UMND
akumit «OMNJOT- SnekTposHepreTuka» N20833-75409356 ot 31.05.07. Mpasuna OMU® akuwit «CTOMK-MeTtannyprus v
MawwnHocTpoeHne» N21068-58229629 ot 08.11.07. Mpaeuna OMU® akuuit «CTONK-MoTpebutensckuii cektop» N21067-58228653
ot 08.11.07. Mpasuna OMNN® akumit «CTOUK- DnekTposHepreTuka» N21066-58229701 ot 08.11.07. MNpasuna 3M1U® BN
«Mepcnektnsa» N2 0882-58228251 ot 28.06.07. Npasuna 3MNN® CUN «Bonxos» 0883-58228179 ot 28.06.07. Mpasuna 3NN
HeaBwxumocTu «MNepcnekTusa-esenonmenT» N22111-58229871 ot 22.01.08.

CTouMoCTb WHBECTUUMOHHbBIX Naes MOXET YBe/IMYMBATbCA U YMEHbLIATbCSA, pe3ynbTaTbl MHBECTUPOBAHUSA B NPOLWWIOM He
onpeaensioT Aoxoabl B 6yAylieM, rocyapCcTBo He rapaHTMpyeT [JOXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULMOHHbIE DOHAbI.
Mpexae 4eM NpMo6PeCT! MHBECTULIMOHHBIN Naii, CNeAyeT BHUMATENbHO 03HAKOMUTLCSA C NPaBUIaMU A0BEPUTENLHOTO YrIpaBieHus
NaesbiM MHBECTULIMOHHBIM GOHAOM. Bce AaHHbIe NpuBeaeHbl 6e3 yueTa MakcuMasbHO Haa6aBku Npu npuoGpeTeHnn 1
MaKcuMManbHOW CKUAKW Npu norawernun. BaumManune cknaok U Haab6aBoK yMeHbLUAeT J0XOAHOCTb MHBECTULUI B MNDbI.

000 «Ynpaensatowas koMnanua «b®A». CM6, Hesckuit np., 4. 22-24, auT. A, nom. 96H. Jinuensuna ®COP Poccum 21-000-1-00091
o7 15.11.2002 r.

[
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0630p cuTyaLmnm Ha pbIHKaX

CuTtyauma Ha pbiHKe 06nuraumii

Ha npolwunoii Heaene CHUKEHNE LOXOAHOCTH Ha
pbIHKE aMepUKAHCKMX KasHauyehcKux obnurauyui
NPOAOMKANOCh, AOXOAHOCTb AECATUNETHUX OBymar
CHU3MNAch elle Ha 21 0asUCHbIA NYHKT U
3aBeplumMna HeAento B 30He  UCTOPUYECKUX
MWHUMYMOB HWXe 3,0% TrOAOBbIX, AOXOAHOCTb
TPEXMecAYHbIX 06nMraunii AepwuTca B paioHe
0,01%.

AKTUBHOCTb Ha pblHKe pybnesoro gonra no-
npexHemy ocTtaetcsa O4eHb HWU3KOW, HECMOTPA Ha
HEKOTOpYI0 CTabunusaumio cutyaumu ¢ pybnesoii
NNKBUAHOCTbIO. [loNOAHMTENbHOE AaB/ieHne Ha
JONrOBOW  PbIHOK  OKasbiBaeT  nocCTeneHHoe
ocnabneHue Kypca py6ns: Ha npouwnoii Hegene LB
P® cHoBa pacwupun Kopuaop [AONYCTUMbIX
KoneGaHW 6UBANIOTHON KOP3UHBI.

N3meHeHue nngexca CBONDS ¢ Hayana 2006 roga
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CuTyauus Ha pbiHKe aKuui

Ha npownoi Heaene ynyyleHne HaCTPOEHMUI
Ha MUPOBbIX PbIHKaxX akuuMit Ha GoHe HOBbLIX
nnaHoB npasutenbctBa CLIA no noaaepkke
(hMHaHCOBOrO ceKkTopa M cTabunusauus UeH Ha
HedTb chopmrUpPOBaNU NO3UTUBHYIO AVHAMUKY U Ha
POCCUIACKOM pbIHKe. 3HauuTenbHbIN poct
cocToAncas B NepBOi MNONOBUHE Hejenu, B
JanbHenwemM OH CMEHWNCA ManoBONATUIbHBIM
GOKOBbIM BUKEHUEM.

3a Hegento nHaekc PTC Bblpoc Ha 13,45%, A0
OTMeTKM 658,14 NYHKTOB, UHAeKC MMBB nogHanca
Ha 18,26% - 10 611,32 NYyHKTA.

N3meHeHue nupekca MMBbB ¢ Havana 2005 roga
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Hawwu KOMMEHTapnn K CuTyaun Ha pPbiHKax

Mpownas Hegensa Ha MMPOBbLIX PbIHKAxX akUM Havyanacb C pPe3Koro
pocTta 0CHOBHbIX HOHA0BbIX MHAEKCOB. OCHOBHBIMU haKTOpamu pocta
cTanum:

- MNO3UTMBHAasA peakuus
nomoub, obewwanHyto Citigroup;

- HoBaa nporpamma ®PC no nopaepxKe KPeAUTHON aKTUBHOCTU
CYyMMapHbIM 06beMoM 800 MAIpA. AON.;

- HaJexaa pblHKa Ha To, YTO KOMaHaa, hopmupyemasn U3bpaHHbIM
npesmgeHTom bapakom 06amoil, CMOMET NepenomMuTb HeraTUBHYHO
CUTyaLMIO B aMePUKAHCKOW 3KOHOMMUKE.

MpMpocT amepuKaHCKMX MHAEKCOB N0 UTOram Hejenu CocTaBun:
DJIA +9,73%, S&P 500 +12,03%, NASDAQ +10,92%. HegenbHbit pocT
MHAEKCOB Pa3BMTbIX €BPONENCKUX PbIHKOB NpeBbicu 13%.

Bnpoyem, npuxoauTcAa OTMETUTb, YTO MNOKa YCAOBUIA AnA
COXpaHeHuWs yBepeHHON NO3UTUBHON AMHAMMKN Ha PbIHKaX aKLUMM HeT.
AMepUKaHCKaAs MaKpPO3IKOHOMMYECKAAa CTAaTUCTMKA ONpeaeneHHo
yKa3blBaeT Ha TO, 4To 3KoHomuka CLIA Bctynuna B peueccutio,
BELOMas NPOAOMKAIOWMMCA CHUKEHUEM NOTPeOUTENbCKOro cnpoca u
yXyAWeHMem CUTyauum Ha pbiHKe HeABMXMMOCTU. Tak, nageHue
3aKa30B Ha TOBapbl ANMTeNbHOro nonb3oBaHus B CLUA B okTa6pe
cocTaBuno -6,2% (PblHOK OXuAan CHUXKeHWA Ha 3,0). [oxoabl
HaceneHus B OKTA6Gpe BbIPOCAM HA +0,3% B MECAYHOM WUCYUCNEHUMU,
0[JHAKO pacxoAbl CHU3UANCH HA -1,0%. [IpoAaKM AOMOB Ha NePBUYHOM
pblHKE CHU3MAUCL A0 433 Thic. (-6,7% 3a Mmecsau, - 40% 3a rop).
HecnyyaiiHo 0HOBPEMEHHO C POCTOM Ha PbIHKAX aKLMii MOXHO 6bino
HabnoaaTb NpoAo/Kalolleecs panaM Ha pPblHKE Ka3HauYemcKux
obnurauui, nokasbiBatollee, YTo TEHAEHUMUM «OercTBa oT PUCKOB» NO-
NpeXHemMy CUbHbI.

LeHbl Ha HedTb Aepxanucb Bbilwe 50 Aonn. 3a Oappenb B
oxuaaHun sBHeovyepegHoro 3acegaHuna OMNEK B Kaupe, cocTosBleroca
B cy660Ty. OAHAKO uYNeHbl KapTens, XoTA U COLWNMCb BO MHEHUM, YTO
Cnpoc Ha HedTb Cepbe3HO CHUMKAETCA, U YTo Gonee cnpaseanvBbLIMM
Obinn 6bl LeHbl NopsAKa 75 JOAN. 3a 6appenb, OAHAKO OTNOXMAM
NPUHATUE KOHKPETHbIX pelleHui A0 chedytouierd niaHoBonm BCTpeyun,
KoTopas NpoiiaeT 17 Aekabps B Amkupe.

Cpean oTAenbHbIX OTpacnei Ha POCCUMINCKOM pbIHKE NUAEpOM
pocTa cTana 3nekTposHepreTuka. OCHOBHbIM (haKTOPOM pocTa CTano
yTBepxAeHMe TapudOoB Ha INEKTPOIHEPIUI0 HA cleaylowunii roa. Takke
0Tpac/ib MOryT noaaepXatb COOOUeHMS O TOM, YTO MUHUCTEPCTBO

MWHBECTOPOB Ha TrOCyaapCTBEHHYIO

3HEpPreTuKu COrnacHo nepeHectu CpOKM BbINOSHEHU
MHBECTULMOHHbIX ~ MPOTPaMM  TFEHEpPUPYIOLMX  KOMMaHuid. B
MeTafyprum  OCHOBHbIM  COObITUEM  Hejenu cTana  npecc-

KOH(bepeHUMsA OCHOBHbIX akuuoHepoB MK Hopunbckuit Hukenb-
MHTeppoca u PycAna, Ha KOTOpoi Gblno 06BbABNEHO O NPEOAONEHUM
pa3Hornacui OTHOCUTENbHO Pa3BUTUA KOMNAHUW.

Ha TeKyLeit Hepene Ha hoHe yXyALWEHNA HACTPOEHNUSA Ha BHELLHUX
PbIHKaX POCCUIACKWMA PbIHOK TaKke He u36exan MNOHWKATENbHOM
KoppeKuun. Bnpoyem, Mbl OTMe4aem, 4YTO POCCUINCKUIA PbIHOK
YBEPEHHO JePHUTCA BbILIE JOKaNbHbIX MUHUMYMOB OKTAGPA-HOAOPSA.
CuTyauus GnaronpusTHa Ans JONTOCPOYHBIX UHBECTULMIA, NPU 3TOM C
y4eTOM BbICOKOBONATUIbHOW PbIHOYHOW KOHBIOHKTYPbI MPeAnoYTeHMe,
no Hawemy MHEHMUIo, HYXHO oTaatb thoHgam c
AnBepcndunLMpPOBaHHbIM NOpTdhenem aKTMBOB.

www.am.bfa.ru 3



[TaeBble poHAbl YK BOA

MHBECTULMOHHbIE cTpaTermmn

MHBeCcTULUMOHHAA cTpaTerMa - 3T0 coyeTaHue
MHBECTULNOHHOW uenm, NOTEHLUMNANbHOW
JOXOAHOCTM M YpOBHA  pUCKa NaeBoro
MHBecTUUUOHHOro oHaa. YK BOA paspaborana
yeTblpe NHBECTULMOHHBIX CTPaTermm:

1. KoHcepBaTMBHas UHBECTULIMOHHAA cTpaTerus
npeAHa3HayeHa Ans Tex UHBECTOPOB, OCHOBHOW
LeNIbl0 KOTOPbIX ABMAETCA OrpaHNUYeHne ypoBHA
pucka. TaKiKe OHa MOXKET NpeLCTaBNATb UHTEPEC
ONA aKTMBHbIX WHBECTOPOB, CTpPeMALUXCA
nepexpaatb MajeHWe Ha  pblHKe  aKUMA.
OCHOBHbIM O0OBLEKTOM WHBECTULMIA ABNAIOTCA
06/ MrauMn — MHCTPYMEHTbI ¢ (PUKCMPOBaHHOM
JOXOAHOCTbID,  MPUHOCALLME  CPABHUTENIbHO
HebOoNbILON, HO CTaOUNBbHBIA U NpescKasyemMblil
goxoa. B nuHeitke NMUdos VYK  BOA
KOHCEpBATUBHYIO CTpaTernto peanusyet GoHp
obnuraumit «PMHaHCUCT».

2. CbanaHcuMpoBaHHas MHBECTULMOHHaA
cTpaTterua npegHasHayeHa Ana Tex UHBECTOPOB,
LeNblo KOTOPbIX ABAAETCA MNOAy4YeHUe [0X0Aa
Bbile, yem B (oHAAX 06AUraumi, c PUCKOM

MEeHbLINUM, uem B dhoHaax aKUUA.
COanaHcupoBaHHOe  coyeTaHuMe puUcKa U
JNOXOAHOCTU jaocTuraeTcs 3a cuer
pacnpefeneHus  aKTMBoB  (oHAA  Mexay

aKUMAMM U obNUraumamu, B 3aBUCMMOCTM OT
KOHBIOHKTYPbl PbIHKA YNPaBAAKLWMUA  MOMKET
MEeHSATb 3TO COOTHOWeHue. B nuHelike NMN®oB YK
BOA cbanaHcupoBaHHas cTparterus
npeactaeneHa GoHAOM CMeLIAHHbIX MHBECTULMUIA
«TutaH».

3. ArpeccMBHas WHBECTULMOHHAA cTpaTerus
npefHasHayeHa AN TeX MHBECTOPOB, KOTOpbie
rotoBbl  PUCKOBaTb  paAuM  MOBbILEHHOrO
noteHumana uHeBecTuUunin. OCHOBHbIM 06bEKTOM
VHBECTULUMA ABNAKOTCA aKuun. B nuHenke
MNdos YK B®A npeactaBneHa cemeicTBOM
OTKPbITBIX  (POHAOB  aKuuit «CTOUK» 1
UHAEKCHbIM poHaom «CTouk—NHaekc MMBB».
4. CrpaTerMa nNepCneKTUBHbIX WHBECTULUIA
npefHasHayeHa AnA Tex NHBECTOPOB, OCHOBHOM
LeNbld  KOTOPbIX ABNAETCA  3HAYMTENbHbIN
JONTOCPOYHbIN npupoct KanuTana,
JOCTMraembli  3a CYeT WHBECTUPOBAHMA B
KOMNaHuu ¢ 6oNblMM NOTEHLMANOM pocTa U
CyLLEeCTBEHHOW HEAOOLEHKOW aKTUBOB. IJTy
cTpaternto B nuHeinke [MUdoB YK BOA
peanusyetr CeMeiCTBO WHTEpBajbHbiX (hOHAOB
akumui «Onnor»
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Moaxoabl K ynpaBneHuio

NaeBble MHBecTMUMOHHbIE (oHabl YK BPA pasnuuaiotca mexay
€000/ HEe TONbKO MHBECTULMOHHBIMU CTPATErusAMu, HO TaKKe U
NOAXOAOM K yrpaBneHmIo.

Knaccuyeckunii  noaxop K ynpaBAeHWI0O OTpaxaeT MHeHue
ynpaBnsiolWero o TeKylend CcUTyauuu Ha pbiHKe, Haubonee
NEePCNEeKTUBHbLIX OTpacnax M 3MUTEHTax. Ponb ynpasnfawuero B
NPUHATUN  NHBECTULMUOHHbIX peLIJEHVIVI - BbICOKas. CDOHAbI:
«®uHaHcucT», «TutaH», «CTonKy, «OnnoT».

KoHueHTpMpOBaHHbIi/0TpacneBoi NOAXOA K YNpaBieHUI0: aKTUBbI
(oHza MHBECTUPYIOTCA B aKLUM KOMNAHMWI TONbKO OAHOI oTpacau.
Ponb ynpasnawowero B NpUHATUN UHBECTULUOHHbBIX peLIJEHVII7I -
ymepeHHas. OTKpbITble U WHTepBalbHble OTpacieBble (QOoHAbI
akuuii YK BOA.

MHAEeKCHbIA NOAXOA K ynpaBieHMIO: UHBECTULMOHHbIA nopTdens
MHAEKCHOro ¢oHAa - 3TO TOYHOE COOTBETCTBME OUpPKEBOMY
uHaeKkcy. Ponb ynpaBnsowero B MPUHATAM MHBECTULMOHHbIX
peleHunin - HesHauuTenbHas. PoHp «Ctouk — Ungekc MMBB».

M3meHeHMe CTOMMOCTU NaeB NaeBbIX MHBECTULMOHHBIX (DOHA0B
nog ynpaeneHmem YK B®A no coctosHuio Ha 28 Hoabps 2008

MaeBoi ¢oHA 1 mec. | 3 mec. | 6 Mmec.| 1roa | 3 ropa 5 ner

-12.96% [-54.10% |-66.83% [-65.61% H/A H/A

Ctonk - MHaekc MMBB
Ctonk -17.48% |-56.68% [-68.36% |-67.93% [-48.38% | +15.22%

CTOWK-TenekoMMyH1KaLuu -14.94% |-59.45% |-69.75% |-74.18% H/n H/A
CTOWK-HedTb u Fa3 -14.37% [-53.20% [-66.41% |-62.67% Wa Wa
CTOWK-MNoTtpe6utensckuit cektop | ~9-82% |-51.89% |-63.03%|-66.01% H/A H/A

CTOVK-Metannyprus u Mawmnoctpoenve |~15.36% |-71.55%1-80.08% |-78.00% H/A H/A

CTOMWK-3 neKTposHepreTuka +32.31% [-46.27% |-57.51% [-64.08% Wa Wa

Tutan -12.00% [-43.37% |-54.64% |[-54.75% | -33.79% | +18.37%

-3.84% | -8.36% | -6.79% | -2.32% |+10.06% | +53.22%

duHaHCuCT

MaeBoii oHA 1 mMec. |3 mec. | 6mMec.| 1roq | 3roga
onnot -6.79% |-42.21% |-55.59% [-49.02% H/A
O nNoT-3 nekTposHepreTka +30.82% |-58.51% |-67.90% [-72.99% H/n
Onnot-Metannypris -2.05% |-59.84% |-72.39% [-66.08% /A

www.am.bfa.ru 4



OTKpbITbIA DOHA

obnuraumn «®mHaHcmncT»

Crparerus KoHcepBaTUBHasA

®oHp OUHAHCUCT 6yper uHTepeceH Tem
WHBECTOpPaM, AN KOTOPbIX HU3KWUIA YPOBEHb
pucka 6onee BaXeH, YeM  BbICOKas
noTeHUManbHaa [JOXOAHOCTb  WMHBECTULUNA.
CpeacTBa  nailMKOB  BKNafblBalOTCa B
thepepansHsble, cybdenepansbHble,
MYHUUMNaNbHble " KOopnopaTueHble
obnurauuu. Mpu 6GnaronpuaTHOW CUTyaLum Ha
pblHKE 4acTb aKTUBOB (hOHAA MOMKET ObiTb
WHBECTUPOBAHA B aKuuW, 4YTO MO3BONSAET
NoBbICUTbL  NOTeHUMan wuHBecTuumin. Kak
npaBuno, W3MeHeHMEe CTOMMOCTU Nas B
(hoHaax obauraumii NPoMcxoauT nnasHo, 6e3
pe3KMxX B3NeTOB U MNajeHui, TaK KakK
pbIHOYHasA CTOMMOCTb obnuraumi B
3HAUUTENbHOM CTeneHW 3aBUCUT OT 3apaHee
M3BECTHbIX BEIMYUH — HOMUHANA obauraumm,
pa3mepa KynoHa v cpoka obpalleHus.
PekomeHayeMblil UHBECTULMOHHbLIA TOPU3OHT
(npeanonaraemblit CPOK WHBECTMPOBAHUA) -
6o0nee oHOrO roaa.

Haww peiictBus

Ha npownoit Hepene B noptdene ¢oHaa
«®UHAHCUCTY CYLLeCTBEHHbIX M3MEHEHMWI Mbl
He npousBogMnu. [lons KOPNOpPaTUBHbIX
obnurauuit coctasnaer 90% aKTUBOB (hoHAA,
CTaBKa cAefaHa Ha KopoTKue Oymaru co
CPOKOM A0 ochepTbl UM NOraWleHns MeHblue 1
roga.

CTOMMOCTb YMUCTbIX AKTMBOB 3a Hejento
CHu3unaco Ha 6,3%.

Mpupoct cToMmocTu nas B CpaBHEHUM
¢ npupoctom uxgexkca RUX-CBONDS
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5558555855588355555853
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‘ duUHaHCUCT nHaekc RUX-Cbonds
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€ 21 HOAGPA N0 28 HOAGPA 2008

JuHamuka nokasareneit poHaa
Ha hOHe JUHAMMUKM PbIHKA

CYA, M. Yucno Croumocts | UHpexc RUX-
py6 navwpkos | nas, pyob. Chonds
21.11.2008 438.5 670 1619.48 196.0
28.11.2008 410.7 650 1550.83 196.4
U3meHeHne | (- 6.3%) (-3.0%) (-4.2%) (+ 0.2%)
Crpykrypa noptdens coHaa
DUHaHCbI
48%
Toprosns
10%
[leHexHble DHepreTuka
cpeactsa 22%
10% Mpoune
10% 28.11.2008
HauMmeHoBaHune 21.11.2008 28.11.2008

O6Mraumm poccCMMCKNX XO3ANWCTBEHHBIX 06
Amypmetann, 3

ANK Apkaga, 3

BaHk 3enuT, 3

JNanbcessb, 3

OOMOUEHTP, 1

MocKoB cko e 061acTHOE MMOTEeYHOEe areHTCTBO, 3
HK AnbsiHc, 1

YPCA baHk, 7

SHeproueHTp, 1

AeHexxHble cpeacTBa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

wecrs 89.35
3.24
3.33
11.13
1.01
9.66

22.27

14.92

20.52

10.65

www.am.bfa.ru

90.42

3.45
2.55
11.05
1.09
10.21

22.53
13.89

22.40

9.58
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OTKpbITbIA DOHA

CMeLlaHHbIX UHBeCTUUNN «TUTaH»

Crparerus c6anaHcMpoBaHHas

®onp TUTAH npepHasHayeH ana  Tex
WHBECTOPOB, KOTOpble npeanoynTaT
cbanaHcMpoBaHHOE COYeTaHWe puUcKa WU

noteHumana wuHeectuuuin. CpepctBa ¢oHaa
MOTyT ObITb WMHBECTUPOBAHbI B aKUMM W
obnurauMm  poCcCUMCKUX npeanpuAtuii, a
TaKe rocyAapcTBeHHble U cybdeaepanbHble
obnurauun. PacnpegeneHue akTMBOB ¢hoHAA
mexay aKuMaMM 7] obnuraumamm
obecneunsaert 60nblUNi noTeHuman
WHBECTULMIA, Yem Yy POoHA0B obAuUrauuii, npu
PUCKax CyLEeCTBEHHO MEHbLNX, Yem Yy
toHpoB akuuit. Tubkas WHBECTULMOHHASA
aeknapauua doHaa no3BoNsieT BapbupoBaTb
COOTHOLIEHME aKuuim ©n obauraunin B
noptcdene, 4TOo  AaeT  ynpasnslemMy
IONONIHUTENbHbIE BO3MOXHOCTHU ans
perynupoBaHMa  COOTHOLWIEHUA pUCKA U
[OXOLHOCTM B 3aBUMCMMOCTU OT PbIHOYHOM
cuTyauuu,

Hawwu peiictBus

Ha npouwnoii Hegene B noptdene ¢oHaa
«TutaH» Mbl yBenuumnu gonto akumi Jlykomna
u PocHedpt. B cOBOKynHOCTM € PpocCTOM
KOTMPOBOK 6oNbLWIMHCTBA bymar, BXOAALUX B
noptdens, 3T0 NPUBENO K POCTY CYMMapHoOW
[0ONM aKumin B akTMBax hoHAa 0 66,13%.

CTOMMOCTb YMCTbIX aKTMBOB (hoHAA 3a
Heaento Bbipocna Ha 8,1%.

MpUPOCT CTOUMOCTH Nas B CPaBHEHNUU
C NPMPOCTOM CMELLIAHHOTO UHAEKCa
CBONDS/MMBbB

225%
200%
175%
150%
125%
100%
75%
50%
25%
0%

6asa pacyeta 17 nioH 03

CMellaHHbIi MHAEKC

L.

€ 21 HOAGPA N0 28 HOAGPA 2008

JunHamuka nokasarteneit poHaa Ha poHe AUHAMUKU PbIHKA

CYA, MMH. Yucno CroumocTb UHpekc
pyoé naMwmkoB | nas, py6. CBONDS/
MMBB
21.11.2008 152.3 2566 1077.92
28.11.2008 164.7 2564 1171.75
M3meHenne | (+8.1%) | (-0.1%) | (+8.7%) (+ 9.2%)
Crpykrypa noptdens coHaa
HedTb 1 ras
44%
CBA3b
6%
[leHexHble
cpeacTsa DUHaHCBbI
10% 8%
MeTtannyprum
a
Ob6nuraumn 7%
24% 28.11. 2008
HaumeH oBaHue 21.11.2008 28.11.2008
Axumsa 58.79 66.13
Bank BTB, ao 2.20 2.10
[asnpom HedTb, a0 1.63 1.85
FA3MPOM, ao 11.09 12.58
JIYKOWS, ao 7.94 10.41
MarH1TOro pckuii MeTannyprmyecknii KombmHat, ao 0.37 0.48
Mo6 unbHble TeneCucremol, ao 4.58 492
HOBAT2K, ao 3.11 2.82
HoBonwuneuknii MeTannyprude ck uii KombuHaT, ao 0.86 1.21
MonnmeTtann, ao 2.33 2.52
Montoc 301070, ao 1.76 2.05
PocHedTs HK, ao 8.91 11.67
C6epbaHk Poccun, ao 6.63 6.06
CeBepo-3anagHbiii Tenekom, an 0.74 0.60
CeBepcTanb, ao 0.36 0.50
TatHedT um.B.[.WawnHa, ao 1.72 192
Ypankanuii, ao 0.63 0.86
Y daHedpTexum, ao 0.94 0.87
Y daHedpTexnm, an Bbin.2 0.46 043
YdaoprcmHres, ao 1.55 1.37
YdaoprcmHres, an 0.97 0.90
06Mraumm poccMncKMX X03sIMCTBEHHbIX o6uecTB 26.23 24.24
Amypmetann, 3 2.72 2.52
BTE 24,3 6.19 5.73
FA3-puHaHc, 1 7.99 6.99
TpaHcmMall XonauHr, 2 8.83 8.55
SWptOHWOH, 1 0.49 045
[AeHexHble cpeAcTBa 14.98 9.62

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

www.am.bfa.ru
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OTKpbITbIA DOHA

aKuum «CTonK»

Crparerus arpeccvBHas

Knaccmyeckuin noaxoa K ynpasneHuto

®ong CTOUMK npepHasHayeH pana  Tex
MHBECTOPOB, KOTOPbIe rOTOBbI paau 6onbliero
noTeHuMana WHBECTULMIA B3ATb Ha cebA
onpeaeneHHble pUCKU. OCHOBHbIM 0OBEKTOM
WHBECTMPOBAHMA cpeacTB ¢doHAa ABAAOTCA
aKUMM POCCUICKMX aKLUMOHEpHbIX 06LiecTs.
PbIHOYHAA CTOMMOCTL aKuUU NoABEpIKeHa
3HAYUTENbHbIM KONleOaHUAM, TaK KaK 3aBUCUT

oT Bcex (aKTopoB, BAMAIOWMX  HA
NepcneKkTWBbl  NpeanpuaATUA-3MuTeHTa  (OT
NPOM3BOACTBEHHbIX 7 (hMHAHCOBbLIX

nokasartefnen [eATeNbHOCTU KOMMNaHuu [0
NONUTUYECKON M IKOHOMUYECKON cUTYyauunu B
cTpaHe M mupe). OgHaKO B [J0ONrOCPOYHOIA
NnepcneKkTBe UMEHHO aKUMKU MOTYT MPUHECTH
HanboNbILNIA [0X04 cpean Bcex PUHAHCOBLIX

MHCTPYMeHTOB. YacTb  aKkTMBoB  oHAa
«CTOMK» MOXeT OblTb WHBECTMpOBaHa B
rocyaapcTBeHHble, pernoHanbHble "

KoprnopaTtuBHble 06aMrauun, 4yto no3sonser
CHM3UTb PUCKM QOHAA B CNyyae yxyaweHUs
PbIHOYHOW CMTyauuu.

Hawwu peiictBus
Ha npowno Hegene  cywWwecTBEHHbIX
usmeHeHun B noptdene ¢oHAA aAKUMI

«CTOMK» Mbl He npoussoaunun. CymmapHas
AONA aKkumii B aKtueax coHaa coctaBnsert

97,17%.
CTOMMOCTb 4YUCTbIX aAKTUBOB 3a HeAento
BbIpOCNa Ha 14,3%.

MpupoCT CTOMMOCTU Nas B CPaBHEHUM
¢ npupocTtom uHaexca MMBB

350%
300%
250%
200%
150%
100%
50%
0%

CTounk

nHgekc MMBB

—

L.

€ 21 HOAGPA N0 28 HOAGPA 2008

OuHamuka nokasareneii poHaa Ha hoOHe AUHAMUKM pbIHKA

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

CYA, MM. Yucno CroMmocTts WUHpeke
py6 namwykoB | nas, py6. MMBB
21.11.2008 185.6 3621 1020.90 517
2811.2008 2122 3621 1167.62 611
UsmveHenne | (+ 14.3%)| (+0.0%) | +14.4%) | (+18.3%)
Crpyktypa noptdens coHaa
Ceasb
7%
DuUHaHCbI
12%
HedTb 1 ras HenexHele
63% cpeacTBa
3%
MeTtannypru
a
12%
Mpoune
3% 28.11. 2008
HaumeHoBaHue 21.11.2008 28.11.2008
Axuua 96.68 97.17
BaHk BTG, ao 2.70 2.43
BEPO®APM, ao Bbin.2 1.55 1.30
[a3npoM HedTb, a0 5.17 5.57
FA3MPOM, ao 15.25 16.39
NYKOW, ao 15.06 14.31
Mo6unbHble TeneCucremol, ao 7.24 7.35
Hu>xHeka MCkHedTeXuM, ao 0.92 0.74
HOBAT3K, ao 5.20 4.46
HoBonuneuknin MeTannypruyeckuii KoMbuHaT, ao 1.47 1.97
MonnmeTann, ao 3.72 3.83
Montoc 301070, @o 3.95 4.35
PocHed™ HK, ao 13.88 15.30
C6e pbaHk Poccum, ao 11.38 9.85
CeBepcTafb, a0 0.59 0.77
TatHedTs vM.B.[.WawmnHa, ao 2.60 2.74
Ypankanuii, ao 1.11 1.43
Y daHedTexum, ao 0.92 0.81
YdaHedTexum, ansbin.l
YdaHedTexum, an Bbin.2 0.46 0.40
YdaoprcuHres, ao 0.84 0.79
YdaoprcuHtes, an 1.21 1.06
IOxHbI Ky36acc, ao 1.46 1.28
leHe)XHble cpeAcTBa 3.32 2.83
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OTKPbITbIA ®OHA AKLUNA
«CTOUK-HE®DTb U TA3»

Crpaterus arpeccuBHas
KoHLUeHTpUpOBaHHbI NOAXOA, K yNPaBAEHUIO

OCHOBHbIM OOBLEKTOM WHBECTUPOBAHMA ans
ONnN® akunit CTONK-HedTb M a3 senaioTca

aKuMM  MpeanpuATUi,  OCYLLECTBAAIOLMX
Ao0bluy, nepepaboTKy M TPaHCNOPTUPOBKY
HedTU 7 rasa. MprBneKkaTenbHOCTb
HedTerazoson oTpacnu obycnoeneHa eé
cTpaTernyeckum 3HayeHnem ans
OVHAMUYHOIO pasBuTua pOCCUIACKOMN
3KOHOMWMKK. KmeHHO B 23TOM oOTpacau

paboTalT camble KpynHble W U3BECTHbIE
poccuiickue kopnopauuu (Fasnpom, Jlykoiin,
PocHedTb 1 ap.)

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPacAn CyLeCTBEHHO YyBeNnyuMBaeTr
ypoBeHb pucKa, no3tomy nau oHaa
«CTOUK-Hedte 1 Ma3» mbl peKomeHzyem B
nepeyld ouvepeib OMbITHBIM VHBECTOPaM,
MMEWIUM CcOOCTBEHHOE MpeAcTaBieHue o

MPMBNEKATENIbHOCTU  OTAENbHbIX  OTpacnei
3KOHOMUKMU.

dopmuposaHune OTKPbLITOrO naeBoro
WUHBECTULUMOHHOTO doHaa akumi «CTOUK-
Hedtb M Ta3» Hayanocb 22 WUOHA U

3aBEPLIMAOCH 28 MIOHSA 2007 roaa.

L.

€ 21 HOAGPA N0 28 HOAGPA 2008

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

JuHamuka nokasareneit poHaa

CUYA, MMH. Yucno Croumoctb
py6 navwmkos | nas, py6.
21.11.2008 13.2 580 356.25
28.11.2008 151 578 402.67
U3ameHeHne | (+ 13.7%)| (-0.3%) (+ 13.0%)
Crpyktypa noptdens coHaa
HanmeHoBaH ne

Axkyusa 96.04
BawHedTsb, a0 1.48
BawHedTs, an 0.63
[a3npom HedTb, ao 9.22
FA3MPOM, ao 12.71
JIYKOWIT, ao 14.02
Hu>xHekaMckHedTEXMM, ao 6.07
HOBAT3K, ao 10.66
PocHedTs HK, ao 14.01
CnaBHe @Tb-MervoHHedTeras, ao 0.27
CnaBHe dTb-MernoHHedTeras, an 0.60
CypryTtHedTeras, ao 11.70
CyprytHedTeras, an 2.48
TatHedTs 1M.B.[.WawnHa, ao 7.98
YdaHedTeEXMM, ao 1.07
YdaHedTexmm, ansbin.l 0.01
Y daHedTexnM, anBbin.2 3.13
AeHeXxHble cpeAcTBa 3.96

96.82
1.37
0.56
11.31
13.73
13.38
3.85
9.19
15.52

0.47
12.07
2.52
9.12
0.94
0.01
2.79
3.18

www.am.bfa.ru

21.11.2008 28.11.2008
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OTKpbITbIN (POHA aKLKiA
«CTOUK — TeneKoOMMYyHUKaLnmn»

Crparerus arpeccvBHas

KoHLEeHTpMpPOBaHHbIA NOAXOA K yNpaBaeHnio

OCHOBHbIM OOBLEKTOM WHBECTMPOBAHUA ANs
ONMN®  akumin CTOUK-TeneKoMMyHMKaLUK
ABNATCA aKumm KOMMaHMUM CBA3MN.
NHBecTUUMOHHan npuBAEKaTeNbHOCTb
oTpacnu obycnoeneHa oXuaaembimu
BbICOKMMU Temnamu pa3sutua KaK
MPOBOAHOM, TaK U MobunbHOW cBA3M. [Mpu
3TOM TeNeKOMMYHMKauuUuU 3TO — OAUH U3 Tex
CEKTOPOB  POCCUWCKOW  IKOHOMUKM, C
MOMOLLbIO KOTOPbLIX Poccusa MoxeT cocTaBuTb
KOHKYPEHUMIO APYrumM cTpaHam B pa3BUTUM
cdepbl BbICOKMX TexHonoruii. OpaHum wu3
KaTann3aTtopoB AnA Pa3BUTUA OTPACIN MOXET
MOCAYXWUTb MAaHWpyemas peopraHusauma
XonauHra CeA3buHBeECT. Mpumepsl
npeanpuatun otpacan - Poctenekom, MTC,
CeBepo-3anagHblii Tenekom.

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPacAn CyLeCTBEHHO YyBenuyuMBaer
ypoBeHb puCKa, no3tomy nau oHaa
«CTOUK-TeneKoMMyHUMKaLMMN» Mbl
peKomeHayem B NepBYIO O4Yepedb OMbITHbIM
MHBECTOpam, nmeroLmMm cobcTBEHHOE
npeAcTaBieHne 0 MPMBAEKaTeNbHOCTH
OTAENbHbIX OTPaC/iel 3IKOHOMUKMN.

dopmuposaHue OTKPbITOrO naesoro
WUHBECTUUMOHHOTO doHAaa akumin «CTOUK-
TeneKOMMYHUKALMM» HayanocCb 22 WIOHA U
3aBepLUMNOCh 28 UIOHA 2007 roAa.

Lo

€ 21 HOAGPA N0 28 HOAGPA 2008

OuHamuka nokasareneii poHaa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

21.11.2008 28.11.2008

CYA, M. Yucno Croumoctb
py6 navlumkos | nas, py6.
21.11.2008 6.1 432 279.76
28.11.2008 5.8 428 267.34
Uamenenve | (50%) | (-0.9%) | (-4.4%)
Crpyktypa noptchens coHaa
HawumeHoBaH ne
Axuunsa 94.37
AO®K Cuctema, ao 1.86
BonraTenekomM, ao 1.86
BonraTenekom, an 2.93
BbiMnenkom, ao 14.11
[JanbcBsAsb, ao 1.12
Janbceasb, an 4.15
Mob6unbHble TeneCucremsl, ao 11.81
MockoB cka st ropoackasi Tene oHHas ceTb, ao 1.13
MockoB cka st ropoAckas Tene @oHHas ceTb, an 5.07
PBK NHpopMaumoHHble CucTeMbl, ao 3.58
Pocrenekom, ao 5.48
Pocrenekom, an 8.18
CeBepo-3anagHbiii TesiekoM, ao 1.47
CeBepo-3anagHblit Tenekom, an 5.78
CunbupbTenekom, ao 1.64
CubupbTtenekom, an 4.65
Tatrenekom, ao 1.97
Y pancesi3suHbOpPM, ao 6.20
YpancessbuHbopM, an 4.74
LleHTpanbHas TeNeKOMMyHUKALM OHHasA KOMMaHn g, ao 2.56
LleHTpanbHas TeNeKoMMyHMKaLM OHHas KoMnaHu s, an 2.12
OHas TeNeKoMMyHUKaLM OHHas KOMMaHu s, ao 1.26
lOxHas TeNneKkoMMyHUKaLM OHHas KOMNaHu s, an 0.72
[AeHeXHble cpeacTBa 5.63

www.am.bfa.ru

94.86
2.46
6.05
3.33
8.68
1.08
4.47
14.38
0.99
3.84
4.09
6.15
8.76
1.58
7.23
1.82
5.03
0.98
7.28
2.17
1.42
1.16
1.13
0.76
5.14
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OTKpbITbIN (DOHA aKLMiA
«CTonK-MeTtannyprua n MawmHocTpoeHne»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO

OCHOBHbIM O0OBEKTOM WHBECTMPOBAHMA ANs
ONMN®  akuwin  CTOUK-Metanayprua u
MawuHocTpoeHune ABNAIOTCA aKumm
MeTaNTypruyecknx KOMOMHATOB,
TOPHOPYAHLIX KOMMAaHWM, TPYOHbIX 3aBOJAOB,
MaLIUHOCTPOUTENbHBIX 3aBOJ0B.
MeTtannyprua n mallMHOCTpOEHUEe ABNAIOTCA
BeAyLWMMHU oTpacnsmm poccuickomn
MPOMBILUNEHHOCTH. MawuHocTpoeHue,
Jawluee 12% 3kcnopta Poccuun, 3aHumaet no
3TOMy noKasatenio 2-oe mecto nocne TIK.
MaluvHocTpoeHne BKNOYaeT B cebs Gonee
3300 TOMAbKO  KPYMHbIX U CPeAHUxX
npeanpuatnii. O MmacwTabax pPoCCUiiCcKOM
METanIyprum roBopAT cheayowme uudpbl:
P® 3aHumaer 1-e mecto B Mupe no
NPOU3BOACTBY HUKeNs, 2-e N0 NPOU3BOACTBY
anioMuUHNA, 3-e NO pasBefaHHbIM 3anacam
3o0noTa.

Mpumepsbl npeanpuatun  otpacim - [MK
Hopunbcknin Hukenb, Ceepctanb, [lontoc
3onoto, Meyen, TMK, AsToBa3, Cunosble
MawwwuHsbl, Tynamawisasog.

3aBUCMMOCTb  OT  KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPacAn CyLEeCTBEHHO YyBenuyuMBaeTr
ypoBeHb puCKa, nNo3Tomy nau oHAaa
«CTOUK-Metannyprua n MalwmHocTpoeHune»
Mbl  PEKOMeHyem B MepByld ouvepeab
OMbITHBIM nHBECTOpam, UMeloL MM
cobcTBEHHOE npeacraeneHue 0
NpUBNEKaTeNIbHOCTU  OTAENbHbIX  OoTpacnen
IKOHOMMKM.

dopmupoBaHmue OTKPbITOrO naesoro
WUHBECTULUMOHHOTO doHaa akumii «CTOUK-
Metannyprua n MawmnHocTpoeHue» Ha4yanochb
26 1 3aBepLUUIOCh 28 HOABPSA 2007 roza.

[JvHamuKa nokasarteneil hoHaa

CUYA, MMH. Yucno Croumoctb
py6 navwmkos | nas, py6.
21.11.2008 3.9 410 201.26
28.11.2008 4.3 409 219.93
UameHenne | (+9.2%) | (-0.2%) | (+ 9.3%)
Crpykrypa noptdens coHaa
HanmeHoBaHune 21.11.2008
Akuunsa 99.76
ABTOBa3, ao 0.97
ABTOBa3, an 2.45
ALWNHCKUIA MeTannypruyeckuii 3asof, ao 8.04
BenoH, ao 2.10
A3, ao 3.13
MK HopunbCKunit Hukenb, ao 17.06
KAMA3, ao 9.76
Koprnopauus UPKYT, ao 2.14
MarHuToropckuit MeTannypruyeckuin KombuHaTt, ao 4.14
HoBonunewuknin MeTannyprmyeckuini KombuHaT, ao 6.23
O6beanHeHHble MaLUMHOCTPOUTESILH bie 3aBOAbl, ao 2.06
MonumeTann, ao 3.31
Montoc 3on0T0, ao 2.18
Pacnaackas, ao 0.14
CeBepcranb, ao 4.80
Cunosble MalWHbI, ao 7.55
Connepc, ao 4.75
Tpy6Hasi MeTannyprvyeckasi KOMNaHus, ao 1.30
YA3, ao 8.12
HOxHbIN Ky3bacc, ao 9.56
AeHe)XxHble cpeacrBa 0.24

BDA ExxeHeaeNbHbIi OTYET M0 NaeBbIM UHBECTULMOHHbLIM OHAAM

€ 21 HOAGPA N0 28 HOAGPA 2008

28.11.2008
99.42
0.97
2.20
7.36
1.92
2.93
16.49
8.77
1.82
5.32
8.70
1.88
3.55
2.13
0.13
6.54
6.91
3.75
1.81
7.43
8.80
0.58
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OTKpbITbIN (POHA aKLMIA
«CTOUK-DNeKTpo3HepreTnka»

Crpaterus arpeccuBHas JuHamuka nokasareneit poHaa
KoHLUeHTpUpoBaHHbIA NOAXOA K ynpaBneHuio
LeHTpup AXOR K ynp CYA, M. Yuchno Croumoctb

OCHOBHbIM 0OBEKTOM WHBECTUPOBAHUA Ais py6 naiwwkos | nas, py6.
Oonne akumin  CTOUK-dneKTpo3HepreTuka 21.11.2008 3.1 284 281.34]
aKuum KoMnNaHumn, 0CYLLEeCTBAALWMNX 28.11.2008 4.0 282 359.09

U3meHeHne | (+ 27.4%)| (-0.7%) (+ 27.6%)
NMpou3BOACTBO, CObIT " nepegauy
3neKkTpuyeckon 3Heprun. [lpoxopsawas B
HacTosALwee Bpems pedopma Crpykrypa noptdens coHaa
3NEeKTPO3HepreTuKu, npegnonararwouias

HanmeHoBaHue 21.11.2008 28.11.2008

nocteneHHyio nubepannsauuio ONTOBOMO U

Axums 86.91 75.51
PO3HMYHOTO PbIHKA 3/EKTPO3Hepruu, Oyaet

MpKyTCK3aHepro, ao 13.21 10.54
CNoco6CTBOBaTb Pa3sBUTUIO KOHKYPEHUMU W

MO2CK pgon. 1, ao 5.29 3.71
3acTaBUT NpeanpuATMA OTpaciM pasBUBATb

MO3CK, ao 10.73 7.05
COBpPEMEHHbIE TexHonorum, Gonee MocsHepro, a0 8.02 a2
3(pcheKTUBHO MCNoNb30BaTh TONAUBO, TOUHEE MOCSHEprOCBLIT, 20 590 5 12
naaHMpoBaTb NpOU3BOACTBEHHYIO OrK-2, a0 2.70 268
AeATeNbHOCTb, YTO OYAET CTUMYIMPOBATL POCT 0rK-3, ao 1.06 0.99
NPUOLIIN  3HEpreTUYeCKUX KOMMaHWUN 1 OrK-5, ao 1460 10.78
MOJIOKMTENIbHO CKaXeTCA Ha KOTMPOBKAX WX Pycruapo, ao 1162 12.76
aKUUN. TrK-5, ao 3.37 2.91
Mpumepsl npeanpuaTui oTpacnu - TrK-9, ao 2.07 1.68
MocaHepro, UpkyTckaHepro, MapoOrlK, OrK- ®CKE3C, ao 11.36 12.87
3, OlK-5,  maructpanbHble  CceTeBble AenexcHble cpepcTBa 13.09 24.49

KomMnaHuu.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO
B3ATON OTPacAn CyLWeCcTBEHHO yBenuyuBaer
ypoBeHb pucka, noatomy nam ¢oHga «CTOUK-
JneKTpO3HepreTMKa» Mbl PEKOMeHAyeM B
nepByl0 ou4epeAb OMNbITHBIM WMHBECTOPaM,
MMeIWMUM CcoOCTBEHHOE npeacTaBieHue o
MPUBNEKATeNIbHOCTU  OTAENbHbIX  OTpacnei

3KOHOMUKMN.

®opmupoBaHue OTKPbLITOrO naeBoro
MHBeCcTULUMOHHOrO doHaa akumin «CTOUK-
JNeKTpo3HepreTMKa»  Hayanocb 26 u
3aBepLIMNOCh 29 HOABPA 2007 roaa.

BODA ExxeHeaeNbHbI 0TYET N0 NaeBbiM MHBECTULMOHHBIM DOHAAM www.am.bfa.ru 1 1
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OTKPbITbIX ®OHA AKLUN
«CTOUK-NNOTPEBUTENBCKUN CEKTOPY»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO
OCHOBHbIM O0OBEKTOM WHBECTMPOBAHMA ANs
onne
CeKTop

akumin  CTOUK-Motpebutensckuii

ABNAOTCA aKumm KOMNaHui,

Npou3BOAALMX NoTpebuTenbCcKMe ToBapbl, W
aKumm 6aHKoB.

pPOCCUNCKMX OpgHa u3

OCHOBHbIX  OTAUYMTENbHbIX 0COBEHHOCTE
3TUX KOMMAHUM C TOYKN 3pEHUs MHBecTopa —
3TO OpPMEHTaLMA Ha BHYTPEHHMWI CNpocC U, KaK
cneacTeue,

HN3KanA 3aBUCUMOCTb

(DMHAHCOBLIX  Pe3ynbTaToB UM PbIHOYHOIA
KanuTanu3auum SMUTEHTOB OT KOHBIOHKTYPbI
BbICOKOBOMATUNbHbIX

BHEWHNUX CblPpbeBbIX

pbiHKOB. [lpu  3TOM  nNpoAo/mKaloWwmincs
oyner
pocty

KOMMNaHUmn

«NoTpebUTenbCKuii HGym»

crnocob¢cTBOBaTH AanbHenwemy
(hVHAHCOBBIX nokasarene

pO3HWYHON  TOproBAM U  BGaHKOB W,
COOTBETCTBEHHO, POCTY KOTUPOBOK MX aKLMiA.

Mpumepbl npeanpusatuii — CbepbaHk, BT,

Maruut, Ceabmoli KOHTUHeHT, banTtuka,
NebepsaHcKuit.
3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaEeT
YpOBEHb pUCKa, No3TomMy naum cdoHga «CTOUK-
MoTpebUTeNnbCKUA CEKTOP» Mbl peKOMeHayeM
B MEepBY0 ouvepeib OMbITHbIM WHBECTOPaM,
MMeLWMUM CcoOCTBEHHOE npeacTaBieHue o

NpUBNEKaTeNbHOCTM  OTAENbHbIX OTpacnen
IKOHOMMUKM.

®opmupoBaHue OTKPbLITOro naesoro
MHBeCcTULMOHHOrO doHaa akumin «CTOUK-

MoTpebUTenbCKUin CeKTOp» Hayanocb 26 u
3aBeplumnnoch 28 HosbpsA 2007 roaa.

L.

€ 21 HOAGPA N0 28 HOAGPA 2008

JuHamuka nokasareneit poHaa

CYA, MAH. Yucno Ctoumoctb
py6 navwukoB | nas, py6.

21.11.2008 6.2 386 340.92

28.11.2008 6.2 385 339.77

NU3meHeHne (- 0.7%) (-0.3%) (-0.3%)

Crpykrypa noptdens oHaa

HavmeHoBaHue 21.11.2008 28.11.2008

Akumnna 90.51 89.15
AnTeyHas ceTb 36,6, ao 0.58
Bbantuka, ao 5.82 5.90
BbanTtuka, an 5.19 5.26
BaHk Bo3poxaeHue, ao 8.91 9.65
baHnk BTB, ao 15.19 15.72
BaHk Mocksbl, ao 7.25 8.64
BEPO®APM, ao BbIn.2 2.44 2.36
BB MpoaykTbl MnTaHuns, ao 0.10 0.10
Ipynna PA3FYNSAN, ao 0.87 0.75
ONKCW Tpynn, ao 4.10 1.21
KAJTMHA KoHuepH , ao 1.68 1.06
NebepsaHckuin, ao 14.84 15.15
MarnuT, ao 5.95 7.42
Mporpecc Kanutan, ao
CbepbaHk Poccuu, ao 13.15 12.44
C6epbaHk Poccun, an 3.18 2.57
CepbMoit KOHTMHEHT, ao 1.25 0.90
[leHe)Hble cpeacTBa 9.49 10.85

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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OTKPbITbIW UHAEKCHbIN ®OHJ,
«CTOUK — UHAEKC MMBbB»

Crpartervs arpeccuMBHas

MHAEeKCHbI NOAXOA K yNpaBAeHUIO

Cromk - WHAEKC MMBB - OTKpbITbIA
WHAEKCHbIA NaeBOW MHBECTULMOHHBIA (oH
(ounno).
AaHHOro

NHBeCcTULMOHHaA
oHaa
BO3MOXHOCTb B/IOXKEHWA CPeACTB MHBECTOPOB

AeKnapauus
npeaycmarpuBaet

B aKUuM KOmnaHun, Bxoaawmx B WHAeKc
MMBB. [aHHblin ¢hoHA npefHa3HayeH Aans
WHBECTOPOB, YBEPEHHbIX B MOTeHuuane

POCCUICKON  IKOHOMUKU U roToBbIX
MHBECTMPOBATb CpeacTBa B aKUUKM CambiX
KPYMHbIX M HaAEKHbIX POCCUNCKMX KOMNAHUIA.
Pe3ynbTaThl MHAEKCHBIX OHAOB CTPEMATCA K
pe3ynbTaTam COOTBETCTBYIOLLErO MHAEKCA, Ha
KOTOpbIiA OPUEHTUPOBAHbI BNOXeHUA (oHAa.
MHpekcHble ¢oHAbI HaumeHee 3aBUCUMbI OT

LencTBUIA ynpasasatoLLein KomnaHuu.

MpupocT CTOMMOCTH Nas B CpaBHEHUU
¢ npupocTom nHaekca MMBbB

50%
- 25%
F 0%

6a3sa pacyeta 28 nek 06

r -25%
- -50%

AT SHLOON 0O TN TN OO0 O™
—OOOOOOOOOT O OO0OOOCOOO™v

000000000000 00000000C0000000C000C0C0 000000000
AN AN AN AN NN NN NN NN

e—"CTOWK - UHAEKC MMBB" nHaekc MMBB

JuHamuka nokasateneii poHAa Ha oHe
AVHAMUKM PbIHKA

14%

Han meHoBaHu e
Axkumsa
AspodnoT, ao
BaHk BTB, ao
BonraTenekom, ao
Fasnpom Hed Tb, ao
rA3MPOM, ao
MK HopunbCkuii HUKeNb, ao
NYKO W1, ao
MarH UToropckuit MeTannypruyeckn i KombumHaTt, ao
Mo6unbHble TeneCncrembl, ao
MocaHepro, ao
HOBAT3K, ao
HoBonuneukunii MeTannypruyeckmini kombu HaT, ao
Ork-3, ao
Ork-5, ao
MonumeTtann, ao
Montoc3o0n0T0, ao
Pacnaackas, ao
PBK WHd opmMau MOHHbIE CUCTEMBI, a0
PocHed b HK, ao
PocTtenekom, ao
Pyclvapo, ao
C6ep 6aH k Poccum, ao
C6ep 6aH k Poccuu, an
CeBepcTanb, ao
CypryrHedTeras, ao
CypryTHedTeras, an
TaTtHedTb MM .B.A.WawmnHa, ao
TpaHcHedTb AK, an
Ypankanuii, ao
Ypancessbu HPopM, ao

[eHe)XHble cpeacTBa

BDA ExxeHeaeNbHbIi OTYET M0 NaeBbIM UHBECTULMOHHbLIM OHAAM

€ 21 HOAGPA N0 28 HOAGPA 2008

CYA, MMH. Yucno CroumocTtb UHpeKe
py6 navwukoB | nas, py6. MMBB
21.11.2008 49.1 1085 326.87 517
28.11.2008 60.1 1090 371.28 611
U3meHeHne | (+ 22.3%)| (+ 0.5%) (+ 13.6%) (+18.3%)
Crpykrypa noptdens coHaa
MeTtannyprusa
11% HedTb 1 ras
56%
[eHexHble
cpeacTsa
8%
DurHaHCbI
8% CeAasb

28.11.2008

21.11.2008 28.11.2008

95.79 91.99
0.95 0.77
3.80 3.21
0.08 0.08
1.21 1.22
13.77 14.43
5.45 5.05
14 .82 13.31
0.49 0.57
2.13 2.17
0.31 0.36
5.49 4.51
1.00 1.57
0.05 0.06
0.54 0.50
0.37 0.61
2.22 2.44
0.32 0.27
0.10 0.09
9.95 10.46
1.71 1.50
1.47 2.13
15.09 12.23
0.71 0.57
0.44 0.53
6.84 6.70
1.48 1.53
2.57 2.54
0.61 0.47
1.58 1.91
0.23 0.21
4.21 8.01
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NHTepBanbHbI poHA aKuuim «OnnoT»

Crparerus nepcneKTUBHbIX UHBECTULMIA
Knaccnueckuin noaxoa K ynpasneHuio
mnne onnot -

WHBECTULIMOHHbIN

MHTepBanbHbIN naesou
doHp ana
MHBECTOPOB, Hanbonee CKIOHHBIX K PUCKY U

akumm - —

rOTOBbIX K AO/ITOCPOYHbIM BJIOXKEHNAM B pacyeTe

Ha  nepcnektuey.  OCHOBHbIM  OOBbEKTOM
UHBECTULMI (POHAQ ABAAIOTCA aKUMW CPEAHUX U
HEBONMbLINX NPEANPUATUIA, He obnagalwmx Ha
JAHHbIA MOMEHT BbICOKOIN KanuTtanusaumeii (taxk
Ha3blBaeMbleé aKUMKU «BTOPOro» 3llENoHa), HO
OTHOCALIMXCA K AMHAMUYHO pasBUBAOLLMMCA
oTpacnam

3KOHOMUKM,  JEMOHCTPUPYHOLLMM

noteHUMan pocrta, yayylleHue UHAHCOBbIX
noKasartenen, ysenndeHue gonu pbiHKa. Mouck,
NONHOMACWITAOHbIA U BCECTOPOHHUI aHanu3
NofoOHbIX MEePCMEKTUBHbIX  LEHHbIX  Bymar,

HeJoOLEeHEHHbIX  (JOHAOBBLIM  PbIHKOM, U
npuobpeTeHne MX B COCTaB aKTMBOB (hoHAa —

OCHOBHaA 3afia4a ynpaBnmou.teﬁ KOMnaHunu.

Crpykrypa noptdens oHaa
Akuun
nepsoro
Akuunmn 3wenoHa
BTOPOro u 16%
TpeTbero
3leNoHoB
77% JeHexHble
cpeacrtsa
7%
28.11.2008

L.

€ 21 HOAGPA N0 28 HOAGPA 2008

JunHamuka nokasaTeneii poHAa Ha oHe
AVUHAMUKM PbIHKA

CYA, MMH. Yucno Croumoctb | UHpeke PTC
pyoé naMwmkos | nas, py6.

31.10.2008 134.0 665 840.36 802

28.11.2008 124.9 665 783.29 658

N3meHeHue (- 6.8%) (+ 0.0%) (-6.8%) (- 18.0%)
Ctpykrypa noptdens coHaa

HanmeHoBaHune 31.10.2008 28.11.2008

Akuns BY.30 v2.90
AsuakomaHus "fOTaiip", ao 0.10 0.11
AKpPOH, ao 2.89 2.23
Ammodoc, ao 6.22 6.68
A®K Cuctema, ao 0.70 uv.bs
ALMHCKWIA METannypruyecknii 3as o4, ao 1.97 2.11
BaHk Bo3poxaeHne, ao 0.42 0.49
Baluku pHedTe Npo AyKT, ao 4.75 5.10
BuMM-Bunnb-AanH MpoaykTel MTaHus, ao 0.36 u.2/
Bop oHeXCKoe aKLMOHEepHOoe Ca MO JIETOCTp OuTeNbHOoe 06LLe CTBO, 0.73 0.79
Bop OHeXCKoe aKLMOHepHOoe Ca MO JIETOCTp ouTeNbHOoe 06LLe CTBO, 1.48 1.5Y
A3, ao 0.27 0.18
Fasnpom HedTb, ao 1.32 1.30
FA3MPOM, ao 4.84 4./2
Inaemoccrpoit XK, ao 3.67 3.94
[lanbHe BOCTOYHAs 3He preTud eckasi KOMMaHusi, ao 0.01 v.ul
LAWK Mpynn, ao 1.17 v.31
WHTEP PAO E3C, ao 0.42 u.ou
KAMA3, ao 0.67 .51
KaMeH ck -Ypa nbCKuil MeTannypruyeckunii 3asog, an 0.36 0.39
Kopnopauva UPKYT, ao 0.01 v.u1
NYKOWN, ao 2.56 2.38
MarHuT, ao 0.94 0.91
MarHMTOro pcKuii MeTannypruyecknii KoM6uHaT, ao 0.86 u.uu
Meuen, ao 0.40 u.36
Mo6wnbHble TeneCucremsl, ao 0.48 v.43
HuHeka MCKHedTe XM, ao 2.87 4.1l
HuXHeka MCKHedTe XuM, an 6.08 4.69
HUW MonekynsipHOii 371eKTPOHMKM 1 3aBoA "MUKpOH", ao 4.23 4.54
HOBAT3K, ao 0.96 v.bl
HoBOpoccHiicKuiA MOP CK OV TOPFOBbI MO PT, a0 0.53 0.60
HoBopoccuiickoe MOpCKoe fapoxoAcTso, an 0.93 V.99
HoBo-Y huMckmii HedTen epe pabaTbiBaloLnii 32804, a0 0.58 vz
HoBo-Y huMckuin HedTenepe pab aTbiBaloWM i1 32804, an v.uu
HoBo-Y huMckuin HedTen epe pab aTbiBaOWM i1 32804, an2 0.43 1.70
HYTPMHBECT XOJIAVHT, ao 0.09 0.09
OrK-2, ao 0.20 U.19
OpckHe hTeoprcuHTes, an 2.63 2.82
MonmmeTann, ao 1.49 2.01
Monoc 3on0TO, ao 1.24
Pacnaackas, ao 2.06 1.13
PocHedTs HK, ao 3.11 3.8/
C6epbaHk Poccum, ao 3.12 2.84
CeBepcTasib, ao 0.71
Cubup bTeNeKoM, ao 0.61 U.50
CuoBble MaWWHbl, a0 2.23 Z4.39
CUNbBUHUT, a0 3.40 341
Connepc, ao 0.29 v.18
CyprytHedTeras, an 0.44
TatHedTs uM.B.A. WawuHa, an 0.68 v.73
Ypankanii, ao 1.64
Y pances 3suHbOpM, ao 0.81 0.79
YdaHedTexnum, anebin.1 u.uu
Y daHedTexum, an Bbin.2 1.81 2.U8
Y daopreuHres, an 0.18 0.00
YdmMckmin He hTenepe paba ThiBaKOLWMIA 3aB 04, a0 1.70 1.82
YdumMckuii He hTenepe paba TbiBatowmii 3aBog, an 1.12 1.20
YdmMckuit He dTen epe pabaTbiBaowWwmMi 3asog, anl 0.01 V.Ul
®CK E3C, ao 1.03 4.50
Yen s6MHCKU M LMHKOBbI 3aB0A, ao 0.51 0.33
IOXHbI Ky36acc, ao 2.62 <.19
tOxypanHukenb KombuHat, ao 5.38 >/
[leHe)XKHble CpeacTBa 10.70 7.04

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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NHTepBanbHbIN POHA aKLNI
«Onnot-MeTtannyprusa»

CTparterus nepcneKTUBHbIX UHBECTULMIA
KOHLEHTPMPOBaHHbI NOAXOA K yNpPaBAeHuio

OCHOBHbIM 0OBbEKTOM MHBECTMPOBAHNA ANnA

nnnoe aKuum «OMJIOT-Metannyprusa»
ABNATCA aKkuuu MeTannypruyeckux
KOMOWMHATOB, TOPHOPYAHbIX KOMMaHWA W

Tpy6HbIX 3aBOA0B. MeTannyprua — BawHasa u

ycrewHo  pasBMBawOLascAs  OTpacib B

3KoHomuKe P®. Poccua 3aHnmaeT nepsoe
MeCTO B MUpe Nno MPOU3BOACTBY HUKeNns u
BTOpPOE MO NPOU3BOACTBY antOMUHUA, TpeTbe
MeCTO Mo pasBefjaHHbIM 3anacam 3050Ta.
CyuwiecTtBeHHbIM

noteHuManom ana pocra

obnagaet TpybHas MPOMBILLNEHHOCTb,

BaXHbIM  (paKTOPOM  pasBUTMA  KOTOPOM

ABNAETCA CTpaTern4eCKuM BaxHOe 3Ha4deHue

Tpy6ONpOBOAHOrO TPAHCMOPTA B POCCUINCKOM

3KOHOMUKeE.

Mpumepbl npeanpuatuii  otpacim — [MK
Hopunbckni Hukenb, CeBepcranb,
MarHuToropckui MeTannypruyeckun
KoMOWUHar, Meuen, Tpy6Has
MeTannypruyeckasa KomnaHus.

3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOW OTpacnuM CywecTBEHHO yBenuyusaer

¢oHaa
«OMJIOT-MeTannyprus» Mbl peKOMeHAyeM B

YypoOBEHb  pWUCKa, MNO3TOMY Mau

nepByld ouvepesb OMbITHBIM  MHBECTOpPaM,
MMeLWMM CcoBCTBEHHOE NpeacTaBieHue o
npuBNeKaTenbHOCTY

OTAeNbHbIX  oTpacnewn

3KOHOMUKMN.

L.

€ 21 HOAGPA N0 28 HOAGPA 2008

JuHamuka nokasareneit poHaa

31.10.2008 28.11.2008

CYA, M. Yucno CroumocTb
31.10.2008 7.85 89 398.41
28.11.2008 7.69 89 390.26
Wsmenenne | 20%) | (+0.0%) | (-2.0%)
Crpykrypa noptdens coHaa

HanmeHoBaHue
Akuums 75.64
ALMHCKUIA MeTaypruyeckuii 3aBog, ao 4.18
Benox, ao 1.35
BenoH, a0
MK Hopunbckuii HUKenb, a0 13.28
MarHuToropckuit MeTasny prudeckuii KoM6uHar, ao 5.68
Meuen, ao 5.33
HoBonmnevukuii MeTannypryeckuii KoMGMHaT, ao 7.51
MommeTann, a0 7.51
Monoc 3onoro, ao 5.95
Pacnaackas, ao 1.39
CeBepcranb, ao 10.27
TpybHasi MeTannypruyeckasi KOMMaHusi, ao 3.27
Yensa6uHCKMIA LMHKOBbIN 3aB0A, a0 1.58
1OxHbI Ky36acc, ao 8.35
[eHexxHble cpeacTBa 24.36

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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87.24
4.27

1.38
10.22
12.73
4.49
8.05
10.71
12.61
0.73
12.83
1.61
0.98
6.64
12.76



MHTepBanbHbIn POHA aKLUiA
«OnnoT-IneKTpo3HepreTuka»

Crparerus nepcneKTUBHbIX UHBECTULMIA
KoHUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo
OCHOBHbIM OOBEKTOM MHBECTUPOBAHUSA ANS
UNU® akumin «OMJIOT-dneKTpo3HepreTMka
ABNAOTCA aKUMMN IHEPreTUYeCKMX KOMNaHWi.
Poccuiickan

JHepreTuKa - BaXXHasnA

COCTaBAALWAA  TOMAUBHO-3HEPreTM4YecKoro
KOMMeKca U oAHa U3 0a3oBbIX OTpacie
COBPEMEHHON 3KOHOMWMKW — HAxXO0AWUTCA Ha
CTaAMM  aKTUBHOro pedopmupoBaHua u
npMBNeKaeT BCe HOBbIX MHBECTOPOB.
Mpumepsbl npeanpuaTuin oTpacnu -
MocaHepro, VpkyTtckaHepro, M'mapoOrlK, OrK-
3, MeXpervoHanbHble pacnpegenutefibHble
ceTeBble KOMMNaHUU.

3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPAC/NM CYLeECTBEHHO YyBennYMBaeT
doHaa

«OMNNOT-2neKTpo3HepreTuKa» Mbl

YpOBeHb  pUCKa, NO3TOMY nawu
peKOMeHJyeM B MepBYI0 OYepeAb OMbITHbIM

MHBECTOPAMm, nMmewwmnm cobcTBEeHHOE

npeacraBneHue (o] NPUBNEKATENbHOCTU

OTAe/IbHbIX OTpacnen 3IKOHOMUKN.

L.

€ 21 HOAGPA N0 28 HOAGPA 2008

OuHamuka nokasareneii poHaa

CYA, MMH. Yucno

Croumoctb

31.10.2008 3.04 94

181.30

28.11.2008 3.98 94

237.16

Usmenenme | (+30.9%) | (+0.0%)

Crpykrypa noptdens coHaa

HanmeHoBaHne
Akuua
BonromapgsHeproctbIT, ao
[arect aHckast 3HEProcobITOBast KOMMaHMs, ao
WpkyTckaHepro, ao
Ky6aHbaHepro, ao
MockoBckas 06beAMHEHHaS 3NEKTPOCETEBas KoMMaHus aon. 1, ao
MockoBckasi 06beAMHEHHas! 3/ieKTpOCeTeBast KOMMaHusi, a0
MoC3HEProchbIT, a0
MPCK Bonru, ao
MPCK CeeepHoro Kaskasa, ao
MPCK Ceeepo-3anan, ao
MPCK Cubupu, ao
MPCK Ypana, ao
MPCK LleHTpa, ao
OrK-2, ao
OrK+4, ao
OMcKast sHEprocBbIToBasi KOMNaHus, ao
Pycluapo, ao
CBEepanoBoHEProcobIT, 20
TrK-14, ao
TrK-5, a0
TrK-6, a0
®CK E3C, 20
[leHeXxHble cpeAcTBa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

(+ 30.8%)

31.10.2008 28.11.2008

99.43
5.05
3.06

16.13
2.39
5.46
4.76
3.20
3.60
1.48
4.01
3.08
1.33
8.15
2.53
8.61
1.93
9.36
0.77
4.37
2.83
2.59
4.73
0.57

www.am.bfa.ru 1 6

81.01
3.15
191
9.82
1.04
6.42
5.29
213
3.58
0.87
2.63
1.81
0.75
8.51
1.06
4.48
0.93
9.34
0.48
4.70
2.98
243
6.68

18.99



KOHTaKThbI

| Agpeca NyHKTOB nNpoAax ‘ Bpems pabortbl KoHTaKTbl

CobcTBeHHbIe oduchl YK BOA

(B 31X oh1cax MoXHO coBepluaTts onepauuu ¢ nasmu BCEX doHgos YK BDA)

1 CaHkrt-leTepbypr, yn. Bocctanus, 25 MH.-NT.: 10.00-20.00, (812) 334-9958

cy6.: 11.00-16.00 2277181148’
2 CaHkt-Netepbypr, yn. Manas KoHtoweHHas, 5 NH-AT.: 10.00-20.00, (812) 334-9887
cv6.: 11.00-16.00
3 CaHkr-MeTtepbypr, yn. CaByLWKMHA, A. 126, MUT. A (812) 458-5345

MH-NT.: 10.00-19.00
(non. obnc banka BOA B T/u «ATNAHTUK-CUTN») 9

4 CaHkr-Netepbypr, B.O., 12 AnHua, 4. 27, auT. A (812) 611-0079

(non. odbuc baHka BOA) fIH-T.# 10.00-19.00

CaHkT-lNetepbypr, NeTporpaackas Hab., 4. 34 (3-7 3Tax) (812) 334-97-89

5 NH-NT.: 09.30-18.00

6 Mockea, yn. BopoHuoBcKas, 4. 2/10, cTp. 1 NH-AT.: 10.00-20.00, (495) 912-3344
cv6.: 11.00-16.00

OAO baHk BTB

areHT no npuobpeTeHuio, noraweHuto u o6meHy naes BCEX poHzoe YK BOA (kpome UMUD "Onnot")

OAO BTb 24

areHT no npuobpeteHuio, noraiwenuio u o6mery naes BCEX dongos YK BPA (kpome UNUS "Onnot")

OAO baHk BTb CeBepo-3anap (paHee OAO MCB)

areHT no npuobpeTeHuIo, noraiweHunio u o6mery naes pongos "duHaHcuct", "Tutan", "CTomk"

OAO bantuHBectbaHK

areHT no npuobpeTeHuio, noraweHuio u o6meHy naes BCEX doHpos YK BOA (kpome UMUD "Onnot")

OAO KoH-Tpact

areHT no npuobpeTeHuIo, noraweHuio u o6meHy naes BCEX donaos YK BPA (kpome UMTUD "Onnot")

OAO «®C «KBagpat» (paHee OAO ®oHa Bepnek)

areHT no npuobpeTeHuio, noraweHuio n o6meHy naes BCEX cdoHpos YK BPA (kpome UMUD "Onnot")

000 «UNHBecTUYMOHHan komnanua «CM.apT» (paHee 000 «Kanutan-®uHaHC»)
areHT no npuobpeTeHuIo, NoraweHuio u oomeHy naes BCEX dponaos YK BPA (kpome UMTUD "Onnot")



