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0630p cUTyaLMK Ha pbIHKAX

CuTyaums Ha pbiHKe obnuraumi
CuTyauus Ha pblHKe akuunm

Hawu KoMMeHTapumn K CMTyaumm Ha pblHKax
Naesble poHpbl YK BOA
IHBECTMLMOHHbIE CTpaTerum

Noaxofbl K UHBECTUPOBAHUIO
PesynbTtathl pabotsl MNdoB

doup, o6nurauuin «PUHaHCUCT»

®oHp, cmellaHHbIX MHBECTULMIA «TUTaH»
®oHp akumii «CTOUK»

®onp akumii «CTOUK-Hedhtb 1 Faz»

®oHp akumii «CTOUK-TenekommyHMKaLUMN»

®onp, akumii «CTOUK-Metannyprus
1 MaWwmnHoCTpoeHne»

®oHp akuuit «CTONK-3neKkTpoaHepreTmkan
®oHp akumii «CTOUK-MoTpebutenbckuii cekTop»
UHaekcHblin hoHa «CTOUK-UHaekc MMBB»
®oHp, akumin «OMNOT»

®oHp akuuii «OMNJ10T-Metannyprua»

®onp akumii «OMNJI0T-3neKTpo3HEpreTMKa

KoHTaKTbl

WHdopmaumoHHas ciywoba:
€XeIHEBHO 9.00—22.00

(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK M0 Poccum 6ecnnatHbiin

MyHkTbl npoaax YK BOA
CaHKT-leTepbypr:

yn. Manas KoHwoweHHas, 5
MH — NT 10.00 — 20.00,

c6 11.00 — 16.00
Ten.: (812) 334 98 87

n. BocctaHus, 2
NMH — NT 10.00 — 20.00,

c6 11.00 — 16.00
Ten.: (812) 334 99 58,
579 7114, 272 78 18

B.O., 12 nuHusa, 27, nuTA
(non. ochmc baHka BDA)
MH —NT 10.00 — 19.00,
Ten.: (812) 611 00 79

yn. CaByLKKHA, 126, UT A
(mon. ochuc baHka BOA

B T/U, «ATNAHTUK-CUTU»)
MH — AT 10.00 — 19.00,
Ten.: (812) 458 53 45

MNeTtporpaackas Hab., 34 (3-1 3Tax)
MH - NT € 09.30 — 18.00
Ten.:(812) 334-97-89

Oduchbl B runepmapketax «O’KEM»
Bbiboprckoe L., 4. 3, KOpM. 1, 11T, A
3aHeBCKUn np., a. 65, Kopn. 1, AMT.A

MockBsa:

MpeactaButenncteo YK BOA
yn. BopoHuosckas, a. 2/10, cTp. 1
MH — NT 10.00 — 20.00,
¢6 11.00 — 16.00
Ten.: (495) 912 33 44

Mpaeuna OMU® obnuraunii «duHaHcucT» N2 0105-58227406 ot 30.04.03. Mpasuna OMU® cMelwaHHbIX MHBECTULMIE «TUTAH» N2
0106-58227563 ot 30.04.03. Mpasuna ONN® akuun «CTOUK» N2 0107-58227487 ot 30.04.03. Mpasuna OMNN® «CTOUK -
WHaekc MMBB» N2 0705-75408380 ot 14.12.06. Mpasuna UMU® akumit «OMOT» N2 0494-75408598 oT 28.03.06. Mpasuna
OMU® akumit «CTOUK-HedTb 1 Mas» N°0835-75409439 ot 31.05.07. Mpasuna OMU® akumit «<CTOUK- TenekoMMyHUKaLmMmn»
N20838-75409511 o1 31.05.07. Mpasuna UMU® akuumit «ONNOT-MeTtannyprus» N20836-75409592 ot 31.05.07. Mpasuna UMND
akumit «OMNJOT- SnekTposHepreTuka» N20833-75409356 ot 31.05.07. Mpasuna OMU® akuwit «CTOMK-MeTtannyprus v
MawwnHocTpoeHne» N21068-58229629 ot 08.11.07. Mpaeuna OMU® akuuit «CTONK-MoTpebutensckuii cektop» N21067-58228653
ot 08.11.07. Mpasuna OMNN® akumit «CTOUK- DnekTposHepreTuka» N21066-58229701 ot 08.11.07. MNpasuna 3M1U® BN
«Mepcnektnsa» N2 0882-58228251 ot 28.06.07. Npasuna 3MNN® CUN «Bonxos» 0883-58228179 ot 28.06.07. Mpasuna 3NN
HeaBwxumocTu «MNepcnekTusa-esenonmenT» N22111-58229871 ot 22.01.08.

CTouMoCTb WHBECTUUMOHHbBIX Naes MOXET YBe/IMYMBATbCA U YMEHbLIATbCSA, pe3ynbTaTbl MHBECTUPOBAHUSA B NPOLWWIOM He
onpeaensioT Aoxoabl B 6yAylieM, rocyaapCcTBo He rapaHTMpyeT JOXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULMOHHbIE DOHAbI.
Mpexae 4eM NpMo6PeCT! MHBECTULIMOHHBIN Naii, CNeAyeT BHUMATENbHO 03HAKOMUTLCSA C NPaBUIaMU A0BEPUTENLHOTO YrIpaBieHus
NaesbiM MHBECTULIMOHHBIM GOHAOM. Bce AaHHbIe NpuBeaeHbl 6e3 yueTa MakcuMasbHO Haa6aBku Npu npuoGpeTeHnn 1
MaKcuMManbHOW CKUAKW Npu norawernun. BaumManune cknaok U Haab6aBoK yMeHbLUAeT J0XOAHOCTb MHBECTULUI B MNDbI.

000 «Ynpaensatowas koMnanua «b®A». CM6, Hesckuit np., 4. 22-24, auT. A, nom. 96H. Jinuensuna ®COP Poccum 21-000-1-00091
o7 15.11.2002 r.
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0630p cuTyaLmnm Ha pbIHKaX

CuTtyauma Ha pbiHKe 06nuraumii

Ha pblHKe aMepUKaHCKUX Ka3Ha4yenmCKux
obnurauuit Ha nNpownoin Heaene B pesynbraTe
HOBOM BOMHbI «6erctBa OT puCKa» NPOU3OLLNO
CUNbHelilee CHUKEeHWEe AOXOAHOCTU: AOXOAHOCTb
DEeCATUNETHUX Oymar cHuM3unacb Ha 58 6GasMCHbIX
NYHKTOB, A0 3,17% TrOAOBbIX, @ AOXOAHOCTb
TPeXMecAYHbIX K KOHUY Hegenu ynana Ao 0,01%.

AKTMBHOCTb Ha pblHKe pybnesoro jonra
0CTaeTcA OYeHb HU3KOIW, AMHAMMKA Ha NpPOLWIOW
Hepene onpeaensnacb NpenMyLLeCTBEHHO
yxyaweHuem pybnesoit nuksupgHoctu. Ha doHe
Hayana nepuoja HaMOroBbIX NnaTexend Ha
MeXOaHKOBCKOM pblHKE B MNOHeAeNbHUK Obln
OTMEYEH pe3KMii POCT CTAaBOK, BMPOYEM, K KOHLY
HeAenn OHU BEPHYNUCH K YPOBHIO 6-7% rof0BbiX MO
OAHOAHEBHbIM KpeauTam.

N3meHeHne ngekca CBONDS c Hayana 2006 roaa
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CuTyauma Ha pbiHKe aKuui

Ha npownoit Hegene Ha ¢oHe HeraTMBHbIX
HacTPOEHUN Ha MUPOBBLIX PbIHKaxX POCCUNCKUI
PbIHOK aKLMI TaKKe MPOAO/KUN CBOE CHUXKEHUE,
BMpoOYem, Ha YpOBHe NOKanbHbIX MWHUMYMOB
KOHUA OKTA6ps (OKONO 500 MYHKTOB MO WHAEKCY
MMBB ¥ 550 NyHKTOB no uHAekcy PTC) pbiHOK
Hawen cyuwecTBeHHyo noagepxky. Nupekc MMBbB
3a Hejento CHU3MICA Ha 12,69%, 0CTAHOBUBLUUCH B
NATHULY Ha OTMETKe 516,93 MYHKTOB, uHaekc PTC
CHU3MNCA Ha 9,92%, A0 580,12 NYHKTOB.

N3meHeHue nupekca MMBbB c Hauana 2005 roga

MBS (536,310, 862.30,515 97, 16830, 16:7700)
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Hawwu KOMMEHTapnn K CuTyaun Ha pPbiHKax

MepByld NONOBUHY MPOWONA HeAenM MWUPOBble PbIHKW aKLUWi
npoBeNM B pa3HOHANpaB/ieHHbIX KonebaHWAX, OAHAKO B cpeay
CHUKEHME KOTMPOBOK BO306HOBMIOCH, B NEpBYl0 oyepeab Ha oHe
HOBOro cTaTucTUyecKoro Heratmea u3 CLUA. Tak, B okTAbpe 6bino
3aMKCMPOBAHO MajeHMe LUeH npou3BoauTeneid Ha 2,8% U
noTpebuTenbCKUX UeH Ha 1,0%. Takum o6pasom, BnosiHe peanbHoi
CTAHOBMTCA yrpo3a AednsauuuM, a 3TO MJ0Xas HOBOCTb, TaK KakK
aednAuMA CHUKAET 3IKOHOMUYECKYID aKTUBHOCTb M MOXET yCyrybutb
3KOHOMMYecKuiA cnaa. [pojomKaer yxyAwartbCA M CUTyauus Ha
aMepUKaHCKOM pblHKe Tpyaa. 3a HeAento, 3aKOHUYMBLLYIOCA 14 HOAOPSA,
YMCNO NEepPBUYHBIX 3aABOK Ha nocobue no GespaboTuue BbIPOCIO A0
542 TbICAY — MAaKCMMyMa C 1992 roAa.

OAHAKO CMNbHEWIUMM HeraTMBHbIM (DaKTOPOM AN MMPOBbLIX
PbIHKOB B KOHLE Hejenu CTaau HOBOCTM U3 aMepPUKAHCKOro
KOpNoOpaTMBHOIrO  ceKTopa. Yrpo3a 0aHKpPOTCTBA  KPYMHeMwux
amepuKaHckux astonpoussoautenen (General Motors, Ford Motor u
Chrysler) n duHaHcoBble Npobnembl KpynHehwero B mupe OaHka
Citigroup cnpoBouMpoBanM Ha MWUPOBbIX pbIHKax B 4eTBepr
CUNbHeLWYI0 PacnpoAaxy, MHOMME WHAEKChI PbIHKA aKuUMi 06HOBUAK
CBOM OKTAOPbLCKWE MUHUMYMbl. Brnipoyem, pbiHKM OCTaloTCA KpaiHe
BOMATU/bHbIMU, U YIKe B KOHLE NATHUYHOW CECCUN HA aMEPUKAHCKOM
pblHKe chOPMUPOBANCA MOLLHbIA OTCKOK, MO3BONAMBLUMIA WMHAEKCAM
3aBeplWNTb Hefenio Bbllle MCUXONOTMYECKU Ba¥HbIX YpPOBHen 800
NYHKTOB N0 uHAeKcy S&P 500 u 8000 nyHKTOB NO MHAekcy DJIA.
BypHbIii OTCKOK Ha MMPOBBIX PbIHKAX NPOLOMKUICA U B NOHEAENbHUK,
nocne Toro Kak nosiBunacb UHGopmaums o Tom, yto Citigroup nonyumrt
rocyAapCTBEHHY) MOMOLWb B BUAE 20 MAPA. AOA/. BJOXKEHUA B
NpUBUNETMPOBaHHbIE aKLUM U FapaHTUil No NPoOAeMHbIM aKTUBaM Ha
obutyto cymmy 6onee 300 MApA. Ao,

LleHbl HA HedTb B KOHLE Hefenu NPOLION ONYCKaNUCb HUXEe 50
aonn. 3a 6appenb, BeAOMble OMACEHWAMMU COKPALLEHUA MUPOBOIo
cnpoca. Bnpouem, yxe B O6nukaiwyl cyb6oTy cocTtouTCa
BHeouepeaHas BcTpedya OMEK, Ha KOTOpoi MoMeT ObiTb NPUHATO
pelieHne 0 HOBOM COKpPaALLEHNUM 10ObIYN.

/3 BaHbIX BHYTPEHHUX HOBOCTEN MOMXHO OTMETUTb 03BYYEHHOE
Bnagumupom TytuHbiIm Ha cbe3dge «EgmHon Poccum» um3meHeHue
CTaBKU U NOpAAKa yniaTbl Hanora Ha Npubbib opraHusaumii. C 2009
rofa ctaBka Hanora 6yaeT CHUXEHA C HblHEWHUX 24% A0 20%. He
MeHee BaXKHbIM LLIAroM NpeacTaBiAaeTcA U3MEHEeHUA NopsAAKa ynnatbl
Hanora: BMeCTo aBaHCOBOro0 MeToAa, MPU KOTOPOM CyMMa aBaHCOBbIX
nnaTexen 3aBMCMT OT pa3mepa NpuObLIIM 3a NpeablAylLMid KBapTan,
Hanor OyAeT ynnaumMeatbCA WMCXOAA U3 (DAKTUYECKM MONYYEHHO
npuboinu. Mbl  NO3UTUBHO OLEHMBAEM CHUKEHWE HANOroBOro
OpemeHM, TaK KaK OHO OyaeT uMmeTb Npsmoe [AedcTBME [/iA BCex
XO03ANCTBYIOLMNX CYOHLEKTOB.

HoBocTHOn ¢oH B OGnuxkaiiluee Bpems, BEPOATHO, OCTAHeTCs
HanpsKeHHbIM, a ANs  NpPeojoneHMs  Kpusuca noTpebytorcs
AanbHenwme macwTabHble U cornacoBaHHble AeNCTBUSA NPABUTENbCTB
N MOHeTapHbIX Bnacten. B T0 e Bpems, Mbl cYMTAEM, YTO B TEKYLIUX
VYPOBHAX LeH Ha ¢OHAOBOM pbIHKE YXe 3aNoXeH 6onee yem
CyleCcTBEeHHbIA HeratuB. B 3Toil cuTyauum 0cob6eHHO aKTyasbHbI
nNaHOMepHble U, FNaBHOE, JONTOCPOYHbIE UHBECTULMUMN.

www.am.bfa.ru 3



[TaeBble poHAbl YK BOA

MHBECTULMOHHbIE cTpaTermmn

MHBeCcTULUMOHHAA cTpaTerMa - 3T0 coyeTaHue
MHBECTULNOHHOW uenm, NOTEHLUMNANbHOW
JOXOAHOCTM M YpOBHA  pUCKa NaeBoro
MHBecTUUUOHHOro oHaa. YK BOA paspaborana
yeTblpe NHBECTULMOHHBIX CTPaTermm:

1. KoHcepBaTMBHas UHBECTULIMOHHAA cTpaTerus
npeAHa3HayeHa Ans Tex UHBECTOPOB, OCHOBHOW
LeNIbl0 KOTOPbIX ABMAETCA OrpaHNUYeHne ypoBHA
pucka. TaKiKe OHa MOXKET NpeLCTaBNATb UHTEPEC
ONA aKTMBHbIX WHBECTOPOB, CTpPeMALUXCA
nepexpaatb MajeHWe Ha  pblHKe  aKUMA.
OCHOBHbIM O0OBLEKTOM WHBECTULMIA ABNAIOTCA
06/ MrauMn — MHCTPYMEHTbI ¢ (PUKCMPOBaHHOM
JOXOAHOCTbID,  MPUHOCALLME  CPABHUTENIbHO
HebOoNbILON, HO CTaOUNBbHBIA U NpescKasyemMblil
goxoa. B nuHeitke NMUdos VYK  BOA
KOHCEpBATUBHYIO CTpaTernto peanusyet GoHp
obnuraumit «PMHaHCUCT».

2. CbanaHcuMpoBaHHas MHBECTULMOHHaA
cTpaTterua npegHasHayeHa Ana Tex UHBECTOPOB,
LeNblo KOTOPbIX ABAAETCA MNOAy4YeHUe [0X0Aa
Bbile, yem B (oHAAX 06AUraumi, c PUCKOM

MEeHbLINUM, uem B dhoHaax aKUUA.
COanaHcupoBaHHOe  coyeTaHuMe puUcKa U
JNOXOAHOCTU jaocTuraeTcs 3a cuer
pacnpefeneHus  aKTMBoB  (oHAA  Mexay

aKUMAMM U obNUraumamu, B 3aBUCMMOCTM OT
KOHBIOHKTYPbl PbIHKA YNPaBAAKLWMUA  MOMKET
MEeHSATb 3TO COOTHOWeHue. B nuHelike NMN®oB YK
BOA cbanaHcupoBaHHas cTparterus
npeactaeneHa GoHAOM CMeLIAHHbIX MHBECTULMUIA
«TutaH».

3. ArpeccMBHas WHBECTULMOHHAA cTpaTerus
npefHasHayeHa AN TeX MHBECTOPOB, KOTOpbie
rotoBbl  PUCKOBaTb  paAuM  MOBbILEHHOrO
noteHumana uHeBecTuUunin. OCHOBHbIM 06bEKTOM
VHBECTULUMA ABNAKOTCA aKuun. B nuHenke
MNdos YK B®A npeactaBneHa cemeicTBOM
OTKPbITBIX  (POHAOB  aKuuit «CTOUK» 1
UHAEKCHbIM poHaom «CTouk—NHaekc MMBB».
4. CrpaTerMa nNepCneKTUBHbIX WHBECTULUIA
npefHasHayeHa AnA Tex NHBECTOPOB, OCHOBHOM
LeNbld  KOTOPbIX ABNAETCA  3HAYMTENbHbIN
JONTOCPOYHbIN npupoct KanuTana,
JOCTMraembli  3a CYeT WHBECTUPOBAHMA B
KOMNaHuu ¢ 6oNblMM NOTEHLMANOM pocTa U
CyLLEeCTBEHHOW HEAOOLEHKOW aKTUBOB. IJTy
cTpaternto B nuHeinke [MUdoB YK BOA
peanusyetr CeMeiCTBO WHTEpBajbHbiX (hOHAOB
akumui «Onnor»

[
Lo

C 14 HOA6pA No 21 HOA6PA 2008

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

Moaxoabl K ynpaBneHuio

NaeBble MHBecTMUMOHHbIE (oHabl YK BPA pasnuuaiotca mexay
€000/ HEe TONbKO MHBECTULMOHHBIMU CTPATErusAMu, HO TaKKe U
NOAXOAOM K yrpaBneHmIo.

Knaccuyeckunii  noaxop K ynpaBAeHWI0O OTpaxaeT MHeHue
ynpaBnsiolWero o TeKylend CcUTyauuu Ha pbiHKe, Haubonee
NEePCNEeKTUBHbLIX OTpacnax M 3MUTEHTax. Ponb ynpasnfawuero B
NPUHATUN  NHBECTULMUOHHbIX peLIJEHVIVI - BbICOKas. CDOHAbI:
«®uHaHcucT», «TutaH», «CTonKy, «OnnoT».

KoHueHTpMpOBaHHbIi/0TpacneBoi NOAXOA K YNpaBieHUI0: aKTUBbI
(oHza MHBECTUPYIOTCA B aKLUM KOMNAHMWI TONbKO OAHOI oTpacau.
Ponb ynpasnawowero B NpUHATUN UHBECTULUOHHbBIX peLIJEHVII7I -
ymepeHHas. OTKpbITble U WHTepBalbHble OTpacieBble (QOoHAbI
akuuii YK BOA.

MHAEeKCHbIA NOAXOA K ynpaBieHMIO: UHBECTULMOHHbIA nopTdens
MHAEKCHOro ¢oHAa - 3TO TOYHOE COOTBETCTBME OUpPKEBOMY
uHaeKkcy. Ponb ynpaBnsowero B MPUHATAM MHBECTULMOHHbIX
peleHunin - HesHauuTenbHas. PoHp «Ctouk — Ungekc MMBB».

M3meHeHMe CTOMMOCTU NaeB NaeBbIX MHBECTULMOHHBIX (DOHA0B
nog ynpaeneHmem YK B®A no coctosHuio Ha 31 OKTAOGPA 2008

MaeBoi ¢oHA 1 mec. | 3 mec. | 6 Mmec.| 1roa | 3 ropa 5 ner
CTonk - UHaekc MMBB -29.05% |-51.72% [-56.09% |-61.14% H/A H/A
Ctonk -34.41% |-53.21% [-56.31% |-61.83% [-32.15% | +43.05%
CTOWK-TenekoMMyH1KaL U1 -40.21% |-57.15% [-62.99% |-69.41% H/n H/A
CTOWK-HedTb 1 a3 -26.40% |-51.39% [-54.35% |-56.94% H/A WA
CTOWK-MNoTpebuTenbckuit cekTop -34.40% [-52.35% [-56.21% H/O H/A H/0
CTOVK-MeTannyprusi 1 MawuHoctpoemne | ~53:68% |-71.89% [-75.93% H/A H/A H/A
CTOWK-D nekTposHepreTuka -34.67% |-62.13% |-65.64% H/A H/A H/A
TutaH -34.41% |-40.36% [-43.92% |-49.18% [-22.28% | +34.99%
OuHaHcucT -3.17% | -4.12% [ -2.34% | +2.56% |+15.01% [ +59.82%

MaeBoii oHA 1 mMec. |3 mec. | 6mMec.| 1roq | 3roga
Onnot -24.54% [-50.46% |-30.59% |-45.41% H/n
O NnoT-3nekTposHepreTuka -49.69% |-70.88% |-73.71% |-79.62% /A
Onnot-Metannypris -46.19% |-64.04% |-70.92% |-67.92% /A

www.am.bfa.ru 4



OTKpbITbIA DOHA

obnuraumn «®mHaHcmncT»

Crparerus KoHcepBaTUBHasA

®onp OUHAHCUCT OGypetr wuHTepeceH Tem
MHBECTOPaM, /18 KOTOPbIX HU3KUA YpOBEHb

JuHamuka nokasareneit poHaa
Ha hOHe JUHAMMUKM PbIHKA

CYA, M. Yucno Croumocts | UHpexc RUX-
pucka 6onee BaXeH, YeM  BbICOKas .
. py6 navwwkoB | nas, py6. Chonds
noTeHUManbHas [OXOAHOCTb  WHBECTULMWA.
Cpesctea  NallUMKOB — BKNaAblBalOTCA B 14.11.2008 4416 676 1630.23 198.2
MyHULMNaNbHblE " KOpropaTUBHbIe Usmenete | 0.7%) [ (0.9%) | (-0.7%) (1.1%)
obnurauuu. Mpu 6GnaronpuaTHOW CUTyaLum Ha
pblHKE 4acTb aKTUBOB (hOHAA MOMKET ObiTb CTpyKTypa nopTdens doHaa
WHBECTMPOBAHA B aKuuu, 4YTO MNO3BONAET
NoBbICUTbL  NOTeHUMan wuHBecTuumin. Kak
npaBuao, MW3MEHeHWe CTOMMOCTM Mas B OUHAHCDI
(hoHaax obauraumii NPoMcxoauT nnasHo, 6e3 47%
pe3Kux B3NE€TOB U MajeHUin, TaK Kak Toprosns
pblHOYHasA CTOUMOCTb obnuraumi B 10%
3HAUUTENbHOW CTeneHU 3aBUCUT OT 3apaHee
M3BECTHbIX BEIMYUH — HOMUHANA obauraumm, [leHexHble SHepreTyka
pa3mepa KynoHa v cpoka obpalleHus. Cp‘i’iﬁ;‘aa 21%
0
- - Mpoune
PeKOMEHLWEMbIVI~I/IHBeCTI/IL|,I/IOHHbIVI rOpu3oHT 51% 21.11.2008
(npeanonaraemblit CPOK WHBECTMPOBAHUA) -
6o0nee oHOrO roaa.
HauMmeHoBaHune 14.11.2008 21.11.2008
Hawwu AEVICTBMH O6MraumMm poccCMCKMX XO03AMCTBEHHbIX o6LecTB 89.26 89.35
Ha npownon Hegene B noptdene oHaa
P A p Cb va A Amypmetann, 3 3.27 3.24
«DUHAHCUCT» CYLLIECTBEHHbIX U3MEHEHUN MbI
He  npoussogunu.  CymmapHas  gons ATIK Apkana, 3 3.66 3.33
KopnopaTtueHbIX 06Mraunit B akTueax goHaa BaHk 3eHnT, 3 10.55 11.13
He n3meHunaco u coctasnset 89%.
JNanbcessb, 3 1.07 1.01
CTOMMOCTb YMCTbIX AKTUBOB 3a Heaento
CHM3UNach Ha 0,7%). AOOMOLEHTP, 1 8.82 9.66
MocKoB cko e 061acTHOE MMOTEeYHOEe areHTCTBO, 3 22.06 22.27
MpUpoCT CTOMMOCTHU Nas B CpaBHEHUU
¢ npupoctom nHaekca RUX-CBONDS HK AnbsaHc, 1 3.60 3.27
YPCA bank, 7 16.01 14.92
80%
6a3a pacyeta 17 nioH 03 L 70%
SHeproueHTp, 1 20.22 20.52
[eHeXHble cpeaAcTBa 10.74 10.65

www.am.bfa.ru
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OTKpbITbIA DOHA

CMeLlaHHbIX UHBeCTUUNN «TUTaH»

Crparerus c6anaHcMpoBaHHas

®onp TUTAH npepHasHayeH ana  Tex
WHBECTOPOB, KOTOpble npeanoynTaT
cbanaHcMpoBaHHOE COYeTaHWe puUcKa WU

noteHumana wuHeectuuuin. CpepctBa ¢oHaa
MOTyT ObITb WMHBECTUPOBAHbI B aKUMM W
obnurauMm  poCcCUMCKUX npeanpuAtuii, a
TaKe rocyAapcTBeHHble U cybdeaepanbHble
obnurauun. PacnpegeneHue akTMBOB ¢hoHAA
mexay aKuMaMM 7] obnuraumamm
obecneunsaert 60nblUNi noTeHuman
WHBECTULMIA, Yem Yy POoHA0B obAuUrauuii, npu
PUCKax CyLEeCTBEHHO MEHbLNX, Yem Yy
toHpoB akuuit. Tubkas WHBECTULMOHHASA
aeknapauua doHaa no3BoNsieT BapbupoBaTb
COOTHOLIEHME aKuuim ©n obauraunin B
noptcdene, 4TOo  AaeT  ynpasnslemMy
IONONIHUTENbHbIE BO3MOXHOCTHU ans
perynupoBaHMa  COOTHOLWIEHUA pUCKA U
[OXOLHOCTM B 3aBUMCMMOCTU OT PbIHOYHOM
cuTyauuu,

Haww peiictBus

Ha npownon Hepene Ha toHe
NPUONMIKEHUA WHLEKCOB PblHKA aKuuih K
CUJIbHBIM ~ YPOBHAM  MOAAEPHKM Mbl  He
NMPOM3BOAMAN CYLLECTBEHHbIX W3MEHEHU B
noptdene cdoHaa «TuTaH», cymmapHas aons
aKLMIN HE3HAYNTENbHO CHU3MAACh A0 58,79%.

CTOMMOCTb 4YMCTbIX aKTMBOB (hoHAA 3a
Heaent CHM3nMnacb Ha 10,6%.

MpUPOCT CTOUMOCTH Nas B CPaBHEHNUU
C NPMPOCTOM CMELLIAHHOTO UHAEKCa
CBONDS/MMBbB
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6asa pacyeta 17 nioH 03

CMellaHHbIi MHAEKC ‘

L.
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ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

JunHamuka nokasarteneit poHaa Ha poHe AUHAMUKU PbIHKA

CYA, MMH. Ywucno Croumoctb UHpekc
py6 navwukoB | nas, py6. CBONDS/
MMBB
14.11.2008 170.4 2577 1193.00
21.11.2008 152.3 2566 1077.92
U3ameHeHne | (-10.6%) (-0.4%) (-9.6%) (-6.9%)
Crpykrypa noptdens coHaa
CBsi3b
HedTb 1 ras 5%
0,
38% DUHaHCbI
9%
[eHexHble MeTtannypru
cpeacTtea A
15% 6%
O6nuraunu
0,
26% 21.11. 2008
HaumeH oBaHue 14.11.2008 21.11.2008
Axuwmsa 61.94 58.79
Bank BTB, ao 2.12 2.20
[asnpom HedTb, a0 1.75 1.63
FA3MPOM, ao 11.72 11.09
JIYKOWS, ao 7.98 7.94
MarH1TOro pckuii MeTannyprmyecknii KombmHat, ao 0.49 0.37
Mo6 unbHble TeneCucremol, ao 5.24 4.58
HOBAT2K, ao 3.82 3.11
HoBonwuneuknii MeTannyprude ck uii KombmuHaT, ao 0.99 0.86
NonnmeTann, ao 2.31 2.33
Mo ntoc 301070, ao 1.73 1.76
PocHedTs HK, ao 8.93 891
C6epbaHk Poccum, ao 6.43 6.63
CeBepo-3anagHbiii Tenekom, an 0.75 0.74
CeBepcTanb, ao 0.44 0.36
TatHedTs um.B.[.WawnHa, ao 1.82 1.72
Ypankanuii, ao 0.89 0.63
Y daHedTEXMM, a0 1.92 0.94
Y daHedTexnm, an Bbin.2 0.42 0.46
Y daoprcuHres, ao 1.32 1.55
YdaoprcuHres, an 0.87 0.97
0O6/MraumMm poccMncKMX X03sIMCTBEHHbIX o6lecTB 23.65 26.23
Amypmetann, 3 2.48 2.72
BTE 24,3 5.55 6.19
FA3-nHaHe, 1 7.17 7.99
T paHcMalw XxonavHr, 2 8.01 8.83
SPplOHMOH, 1 0.44 0.49
[AeHexxHble cpeAcTBa 14.41 14.98

www.am.bfa.ru
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OTKpbITbIA DOHA

aKuum «CTonK»

Crparerus arpeccvBHas

Knaccmyeckuin noaxoa K ynpasneHuto

®ong CTOUMK npepHasHayeH pana  Tex
MHBECTOPOB, KOTOPbIe rOTOBbI paau 6onbliero
noTeHuMana WHBECTULMIA B3ATb Ha cebA
onpegeneHHble pUCKU. OCHOBHbIM 0OBEKTOM
WHBECTMPOBAHMA cpeacTB ¢oHAa ABAAOTCA
aKUMM POCCUICKMX aKLUMOHEPHbIX 06LiecTs.
PbIHOYHAA CTOMMOCTL aKuUU nNoABEepIKeHa
3HAYUTENbHbIM KONeOaHUAM, TaK KaK 3aBUCUT

oT BCex (aKTopoB, BAMAIOWMX  HA
NepcneKkTWBbl  NpeanpuATUA-3MuTeHTa  (OT
NPOM3BOACTBEHHbIX 7 (hMHAHCOBbIX

nokasartefnen [eATeNbHOCTU KOMMNaHuu [0
NONUTUYECKON M IKOHOMUYECKON CcUTYauuu B
cTpaHe M mupe). OgHaKO B [0NrOCPOYHOIA
nepcneKkTBe UMEHHO aKUMKU MOTYT MPUHECTH
HanboNbILNIA [0X04 cpean Bcex PUHAHCOBLIX

MHCTPYMeHTOB. YacTb  aKkTMBoB  hoHAa
«CTOMK» MOXeT OblTb WHBECTMPOBaHa B
rocyaapcTBeHHble, pernoHanbHble "

KoprnopaTtuBHble 06aMrauun, 4to no3sonser
CHM3UTb PUCKM (QOHAA B Cydyae yxyaweHUs
PbIHOYHOW CMTyauuu.

Haww peiictBus

Ha  npownoii Hepene  Ha  coHe
NPUONMIKEHUA WHAEKCOB pPbIHKA aKuuin K
CU/IBHBIM  YPOBHAM  MOAAEPHKM Mbl  He
MPOU3BOAMNIN CYLLECTBEHHbIX WU3MEHEHUA B
noptdene doHaa «Ctomk». CymmapHaa pons
aKuuii B akTuBax poHaa coctaenset 96,68%.

CTOMMOCTb YUCTBIX AKTUBOB 33 HeAento
CHU3UNACh Ha 14,3%.

MpupoCT CTOMMOCTU Nasi B CPaBHEHUM
¢ npupocTtom uHaexca MMBB

6asa pacyeta 17 moH 03
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ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

OuHamuka nokasareneii poHaa Ha hoOHe AUHAMUKM pbIHKA

CYA, MM. Yucno CroMmocts WUHpeke
py6 namwykoB | nas, py6. MMBB
14.11.2008 216.6 3625 1193.44 592
21.11.2008 185.6 3621] 1020.90 517
UameHenne | (-14.3%) | (-0.1%) (-14.5%) - 12.7%)
Crpyktypa noptdens coHaa
CBs3b
7%
DUHaHChI
14%
JdeHexHble
HedTb 1 ras cpeacTsa
62% 3%
MeTtannypru
a
11%
Mpoune
3% 21.11. 2008
HanMmeHoBaHue 14.11.2008 21.11.2008
Axuua 96.47 96.68
BaHk BTG, ao 2.49 2.70
BEPO®APM, ao Bbin.2 1.65 1.55
[a3npoM HedTb, a0 5.32 5.17
FA3MPOM, ao 15.46 15.25
JIYKOWN, ao 14.51 15.06
Mo6unbHble TeneCucremol, ao 7.94 7.24
HwuxHeka MCkHedTeXuM, ao 0.79 0.92
HOBAT3K, ao 6.13 5.20
HoBonuvneuknin MeTannypruyeckuii KoMbuHaT, ao 1.63 1.47
MonumeTann, ao 3.55 3.72
Mo ntoc 3051070, ao 3.71 3.95
PocHed™ HK, ao 13.34 13.88
C6e pbaHk Poccum, ao 10.59 11.38
CeBepcTa b, a0 0.69 0.59
TatHedTs vM.B.[A.WawmHa, ao 2.63 2.60
Ypankanuii, ao 0.50 1.11
YdaHedpTexum, ao 1.80 0.92
YdaHedTexmm, anBbin.l
YdaHedTexum, an Bbin.2 0.39 0.46
Y daoprcuHTes, ao 0.69 0.84
YdaoprcuHtes, an 1.04 1.21
IOxHbI Ky36acc, ao 1.61 1.46
[leHe)XHble cpeAcTBa 3.53 3.32
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OTKPbITbIA ®OHA AKLUNA
«CTOUK-HE®DTb U TA3»

Crpaterus arpeccuBHas
KoHLUeHTpUpOBaHHbI NOAXOA, K yNPaBAEHUIO

OCHOBHbIM OOBLEKTOM WHBECTUPOBAHMA ans
ONnN® akunit CTONK-HedTb M a3 senaioTca

aKuMM  MpeanpuATUi,  OCYLLECTBAAIOLMX
Ao0bluy, nepepaboTKy M TPaHCNOPTUPOBKY
HedTU 7 rasa. MprBneKkaTenbHOCTb
HedTerazoson oTpacnu obycnoeneHa eé
cTpaTernyeckum 3HayeHnem ans
OVHAMUYHOIO pasBuTua pOCCUIACKOMN
3KOHOMWMKK. KmeHHO B 23TOM oOTpacau

paboTalT camble KpynHble W U3BECTHbIE
poccuiickue kopnopauuu (Fasnpom, Jlykoiin,
PocHedTb 1 ap.)

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPacAn CyLeCTBEHHO YyBeNnyuMBaeTr
ypoBeHb pucKa, no3tomy nau oHaa
«CTOUK-Hedte 1 Ma3» mbl peKomeHzyem B
nepeyld ouvepeib OMbITHBIM VHBECTOPaM,
MMEWIUM CcOOCTBEHHOE MpeAcTaBieHue o

MPMBNEKATENIbHOCTU  OTAENbHbIX  OTpacnei
3KOHOMUKMU.

dopmuposaHune OTKPbLITOrO naeBoro
WUHBECTULUMOHHOTO doHaa akumi «CTOUK-
Hedtb M Ta3» Hayanocb 22 WUOHA U

3aBEPLIMAOCH 28 MIOHSA 2007 roaa.

L.
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ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

JuHamuka nokasareneit poHaa

CUYA, MMH. Yucno Croumoctb
py6 navwmkos | nas, py6.
14.11.2008 15.2 580 408.44
21.11.2008 13.2 580 356.25
U3ameHeHne | (-12.8%) | (+ 0.0%) (-12.8%)
Crpyktypa noptdens coHaa
HanmeHoBaH ne

Axkyusa 99.12
BawHedTsb, a0 1.28
BawHedTs, an 0.55
[a3npom HedTb, ao 9.66
FA3MPOM, ao 13.14
JIYKOWIT, ao 13.77
Hu>xHekaMckHedTEXMM, ao 5.31
HOBAT3K, ao 12.82
PocHedTs HK, ao 13.01
CnaBHe @Tb-MervoHHedTeras, ao 0.26
CnaBHe dTb-MernoHHedTeras, an 0.54
CypryTtHedTeras, ao 12.07
CyprytHedTeras, an 3.57
TatHedTs 1M.B.[.WawnHa, ao 8.23
YdaHedTeEXMM, ao 2.13
YdaHedTexmm, ansbin.l 0.01
Y daHedTexnM, anBbin.2 2.76
AeHeXxHble cpeAcTBa 0.88

96.04
1.48
0.63
9.22

12.71
14.02
6.07
10.66
14.01
0.27
0.60
11.70
2.48
7.98
1.07
0.01
3.13
3.96

www.am.bfa.ru
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OTKpbITbIN (POHA aKLKiA
«CTOUK — TeneKoOMMYyHUKaLnmn»

Crparerus arpeccvBHas

KoHLEeHTpMpPOBaHHbIA NOAXOA K yNpaBaeHnio

OCHOBHbIM OOBLEKTOM WHBECTMPOBAHUA ANs
ONMN®  akumin CTOUK-TeneKoMMyHMKaLUK
ABNATCA aKumm KOMMaHMUM CBA3MN.
NHBecTUUMOHHan npuBAEKaTeNbHOCTb
oTpacnu obycnoeneHa oXuaaembimu
BbICOKMMU Temnamu pa3sutua KaK
MPOBOAHOM, TaK U MobunbHOW cBA3M. [Mpu
3TOM TeNeKOMMYHMKauuUuU 3TO — OAUH U3 Tex
CEKTOPOB  POCCUWCKOW  IKOHOMUKM, C
MOMOLLbIO KOTOPbLIX Poccusa MoxeT cocTaBuTb
KOHKYPEHUMIO APYrumM cTpaHam B pa3BUTUM
cdepbl BbICOKMX TexHonoruii. OpaHum wu3
KaTann3aTtopoB AnA Pa3BUTUA OTPACIN MOXET
MOCAYXWUTb MAaHWpyemas peopraHusauma
XonauHra CeA3buHBeECT. Mpumepsl
npeanpuatun otpacan - Poctenekom, MTC,
CeBepo-3anagHblii Tenekom.

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPacAn CyLeCTBEHHO YyBenuyuMBaer
ypoBeHb puCKa, no3tomy nau oHaa
«CTOUK-TeneKoMMyHUMKaLMMN» Mbl
peKomeHayem B NepBYIO O4Yepedb OMbITHbIM
MHBECTOpam, nmeroLmMm cobcTBEHHOE
npeAcTaBieHne 0 MPMBAEKaTeNbHOCTH
OTAENbHbIX OTPaC/iel 3IKOHOMUKMN.

dopmuposaHue OTKPbITOrO naesoro
WUHBECTUUMOHHOTO doHAaa akumin «CTOUK-
TeneKOMMYHUKALMM» HayanocCb 22 WIOHA U
3aBepLUMNOCh 28 UIOHA 2007 roAa.

Lo

C 14 HOA6pA No 21 HOA6PA 2008

OuHamuka nokasareneii poHaa

14.11.2008 21.11.2008

CYA, M. Yucno Croumoctb
py6 navlumkos | nas, py6.
14.11.2008 6.6 432 30189
21.11.2008 6.1 432 279.76
U3meHeHHne 74%) | (+0.0%) (-7.3%)
Crpyktypa noptchens coHaa
HawumeHoBaH ne
Axuunsa 94.57
AO®K Cuctema, ao 2.62
BonraTenekomM, ao 1.84
BonraTenekom, an 2.88
BbiMnenkom, ao 13.07
[JanbcBsAsb, ao 1.03
Janbceasb, an 0.86
MobwunbHble TeneCucremsl, ao 13.98
MockoB cka st ropoackasi Tene oHHas ceTb, ao 1.20
MockoB cka st ropoAckas Tene @oHHas ceTb, an 4.70
PBK NHpopMaumoHHble CucTeMbl, ao 3.87
Pocrenekom, ao 7.98
Pocrenekom, an 7.86
CeBepo-3anagHbiii TesiekoM, ao 1.51
CeBepo-3anagHblit Tenekom, an 6.11
CunbupbTenekom, ao 1.64
CubupbTenekom, an 4.76
Tatrenekom, ao 1.54
Y pancesi3suHbOpPM, ao 5.95
YpancessbuHbopM, an 4.87
LleHTpanbHas TeNeKOMMyHUKALM OHHasA KOMMaHn g, ao 2.12
LleHTpanbHas TeNeKoMMyHMKaLM OHHas KoMnaHu s, an 2.24
OHas TeNeKoMMyHUKaLM OHHas KOMMaHu s, ao 1.17
lOxHas TeNneKkoMMyHUKaLM OHHas KOMNaHu s, an 0.77
AeHeXHble cpeacTBa 5.43

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

www.am.bfa.ru

94.37
1.86
1.86
2.93
14.11
1.12
4.15
11.81
1.13
5.07
3.58
5.48
8.18
1.47
5.78
1.64
4.65
1.97
6.20
4.74
2.56
2.12
1.26
0.72
5.63
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OTKpbITbIN (DOHA aKLMiA
«CTonK-MeTtannyprua n MawmHocTpoeHne»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO

OCHOBHbIM O0OBEKTOM WHBECTMPOBAHMA ANs
ONMN®  akuwin  CTOUK-Metanayprua u
MawuHocTpoeHune ABNAIOTCA aKumm
MeTaNTypruyecknx KOMOMHATOB,
TOPHOPYAHLIX KOMMAaHWM, TPYOHbIX 3aBOJAOB,
MaLIUHOCTPOUTENbHBIX 3aBOJ0B.
MeTtannyprua n mallMHOCTpOEHUEe ABNAIOTCA
BeAyLWMMHU oTpacnsmm poccuickomn
MPOMBILUNEHHOCTH. MawuHocTpoeHue,
Jawluee 12% 3kcnopta Poccuun, 3aHumaet no
3TOMy noKasatenio 2-oe mecto nocne TIK.
MaluvHocTpoeHne BKNOYaeT B cebs Gonee
3300 TOMAbKO  KPYMHbIX U CPeAHUxX
npeanpuatnii. O MmacwTabax pPoCCUiiCcKOM
METanIyprum roBopAT cheayowme uudpbl:
P® 3aHumaer 1-e mecto B Mupe no
NPOU3BOACTBY HUKeNs, 2-e N0 NPOU3BOACTBY
anioMuUHNA, 3-e NO pasBefaHHbIM 3anacam
3o0noTa.

Mpumepsbl npeanpuatun  otpacim - [MK
Hopunbcknin Hukenb, Ceepctanb, [lontoc
3onoto, Meyen, TMK, AsToBa3, Cunosble
MawwwuHsbl, Tynamawisasog.

3aBUCMMOCTb  OT  KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPacAn CyLEeCTBEHHO YyBenuyuMBaeTr
ypoBeHb puCKa, nNo3Tomy nau oHAaa
«CTOUK-Metannyprua n MalwmHocTpoeHune»
Mbl  PEKOMeHyem B MepByld ouvepeab
OMbITHBIM nHBECTOpam, UMeloL MM
cobcTBEHHOE npeacraeneHue 0
NpUBNEKaTeNIbHOCTU  OTAENbHbIX  OoTpacnen
IKOHOMMKM.

dopmupoBaHmue OTKPbITOrO naesoro
WUHBECTULUMOHHOTO doHaa akumii «CTOUK-
Metannyprua n MawmnHocTpoeHue» Ha4yanochb
26 1 3aBepLUUIOCh 28 HOABPSA 2007 roza.

[JvHamuKa nokasarteneil hoHaa

CUYA, MMH. Yucno Croumoctb
py6 navwmkos | nas, py6.
14.11.2008 4.9 410 252.18
21.11.2008 3.9 410 201.26
UameHeHue | (-20.2%) | (+ 0.0%) | (-20.2%)
Crpykrypa noptdens coHaa
HanmeHoBaHune 14.11.2008
Axkunsa 99.40
ABTOBa3, ao 0.92
ABTOBa3, an 2.41
ALWNHCKUIA MeTannypruyeckuii 3asof, ao 6.41
BenoH, ao
BenoH, ao 1.67
FA3, ao 4.58
MK HopunbCckuit Hukenb, ao 17.14
KAMAS3, ao 9.86
Kopnopauus UPKYT, ao 2.20
MarHuUTOropckuin MeTannypruyeckuin KombmHaTt, ao 4.93
HoBonuneyuknin MetTannypruyeckuin kombuHaT, ao 6.39
O 6beanHEHHbIe MaLLUMHOCTPOUTENbH ble 3aBO/bl, a0 1.64
MonunmeTtann, ao 2.93
Montoc 3onoTo, ao 1.91
Pacnaackas, ao 0.18
CeBepcranb, ao 5.19
CunoBble MallWHbI, a0 6.01
Connepc, ao 6.06
Tpy6Has meTtannypruyeckas KOMnaHus, ao 2.67
YA3, a0 6.47
HOxHbIW Kys6acc, ao 9.84
AeHeXHbie cpeacTBa 0.60

BDA ExxeHeaeNbHbIi OTYET M0 NaeBbIM UHBECTULMOHHbLIM OHAAM

C 14 HOA6pA No 21 HOA6PA 2008

21.11.2008
99.76
0.97
2.45
8.04
2.10

3.13
17.06
9.76
2.14
4.14
6.23
2.06
3.31
2.18
0.14
4.80
7.55
4.75
1.30
8.12
9.56
0.24
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OTKpbITbIN (POHA aKLMIA
«CTOUK-DNeKTpo3HepreTnka»

Crpaterus arpeccuBHas

KoHLUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo
OCHOBHbIM 0OBEKTOM WHBECTUPOBAHUA Ais
Oonne akumin  CTOUK-dneKTpo3HepreTuka
aKuum KoMnNaHumn, 0CYLLEeCTBAALWMNX
NMpou3BOACTBO, CObIT " nepegauy
3neKkTpuyeckon 3Heprun. [lpoxopsawas B
HacTosLee Bpems pedopma
3NEeKTPO3HepreTuKu, npegnonararwouias
nocteneHHyio nubepannsauuio ONTOBOMO U
PO3HMYHOTO PbIHKA 3/EKTPO3Hepruu, Oyaet
CNoco6CTBOBaTb Pa3sBUTUIO KOHKYPEHUMU W
3acTaBUT NpeanpuATMA OTpaciM pasBUBATb
COBpPEMEHHbIE TexHonoruu, Gonee
3(pcheKTUBHO MCNoNb30BaTh TONAUBO, TOUHEE
naaHMpoBaTb NpOU3BOACTBEHHYIO
AeATeNbHOCTb, YTO OYAET CTUMYIMPOBATL POCT
NPUOLIIN  3HEpreTUYeCKUX KOMMaHWUN 1
MOJIOKMTENIbHO CKaXeTCA Ha KOTMPOBKAX WX
aKUUN.

Mpumepsl npeanpuaTui oTpacnu -
MocaHepro, VpkyTtckaHepro, M'mapoOrlK, OrK-
3, OlrK-s, MarucTpanbHble ceTeBble
KomMnaHuu.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaET
ypoBeHb pucka, noatomy nam ¢oHga «CTOUK-
JneKTpO3HepreTMKa» Mbl PEKOMeHAyeM B
nepByl0 ou4epeAb OMNbITHBIM WMHBECTOPaM,
MMeIWMUM CcoOCTBEHHOE npeacTaBieHue o
MPUBNEKATeNIbHOCTU  OTAENbHbIX  OTpacnei

3KOHOMUKMN.

®opmupoBaHue OTKPbLITOrO naeBoro
MHBeCcTULUMOHHOrO doHaa akumin «CTOUK-
JNeKTpo3HepreTMKa»  Hayanocb 26 u
3aBepLIMNOCh 29 HOABPA 2007 roaa.

m

OuHamuka nokasareneii poHaa

CUYA, MMH. Yucno Croumoctb
py6 navwmkoB | nas, pyo.
14.11.2008 3.7 284 328.38
21.11.2008 3.1 284 281.34
U3meHeHne | (-14.2%) | (+ 0.0%) (-14.3%)
Crpykrypa noptdens coHaa
HanmeHoBaHue 14.11.2008
Akuns 88.85
MNpKkyTckaHepro, ao 12.99
MO3CK pon. 1, ao 4.99
MO3CK, ao 10.37
MocaHepro, ao 9.36
MocaHeprocbbIT, ao 2.79
OlK-2, ao 3.58
OlK-3, ao 1.46
OlK-5, ao 13.02
Pyclnagpo, ao 12.58
TrK-5, ao 2.89
TrK-9, ao 1.91
®CK E3C, ao 12.90
[AeHejXxHble cpeacTBa 11.15

BDA ExxeHeaeNbHbIi OTYET M0 NaeBbIM UHBECTULMOHHbLIM OHAAM

C 14 HOA6pA No 21 HOA6PA 2008

21.11.2008

86.91
13.21
5.29
10.73
8.02
2.90
2.70
1.06
14.60
11.62
3.37
2.07
11.36
13.09
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OTKPbITbIX ®OHA AKLUN
«CTOUK-NNOTPEBUTENBCKUN CEKTOPY»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO
OCHOBHbIM OOBLEKTOM WHBECTUPOBAHMA Ans
onne  akumin  CTOUK-Motpebutensckuii
CEeKTOP  ABAAIOTCA  aKUMM  KOMNAHWA,
NpoM3BOAALMX NOTPebUTeNbCKue ToBapbl, K
akuumM  poccuiickux  6aHKoB. OaHa U3
OCHOBHbIX  OT/NIMYMTENbHBIX  0COBEHHOCTe
3TUX KOMNAHMWI C TOYKWU 3PEHUS UHBECTOPA —
3TO OpUEHTALMA Ha BHYTPEHHUIA CNPOC U, KaK
cneacteue, HU3Kas 3aBUCUMOCTb
(DUHAHCOBLIX pe3ynbTaToB U  PbIHOYHOWA
KanuTanm3auum 3MUTEHTOB OT KOHDBIOHKTYPbI
BbICOKOBONATWU/bHBIX  BHELHUX  CbIPbEBbIX

pbiHKOB. Mpu  3TOM  npojomkawLwmiica

«NoTpebUTenbCKuii oym» oynet
cnoco6cTBOBaTH JanbHemnwemy pocty
(hnHaHCcoBbIX nokasarenemn KOMMaHum

PO3HMYHOW  TOproBAM M BGaHKOB W,
COOTBETCTBEHHO, POCTY KOTUPOBOK MX aKLMil.
Mpumepbl npeanpusatuii — CbepbaHk, BT,
Maruut, Ceabmoli KOHTUHeHT, banTtuka,
NebepsaHcKuit.

3aBUCMMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaEeT
YpOBEHb pUCKa, No3TomMy naum cdoHga «CTOUK-
MoTpebUTeNnbCKUA CEKTOP» Mbl peKOMeHayeM
B MEepBY0 ouvepeib OMbITHbIM WHBECTOPaM,
MMeLWMUM CcoOCTBEHHOE npeacTaBieHue o
NpUBEKATENbHOCTM  OTAENbHbIX  OTpacnen

3KOHOMUKMN.

®opmupoBaHue OTKPbITOrO naeeoro
MHBeCcTULMOHHOrO doHaa akumin «CTOUK-
MoTpebUTenbCKUin CeKTOp» Hayanocb 26 u
3aBeplumnnoch 28 HosbpsA 2007 roaa.

m

JuHamuka nokasareneit poHaa

CYA, MAH. Yucno Ctoumoctb
py6 nanwukos | nas, py6.
14.11.2008 6.7 388 364.82
21.11.2008 6.2 386 340.92
U3meHeHune - 6.9%) (-0.5%) (-6.6%)
Crpykrypa noptdens oHaa
HavmeHoBaHue
Akumnsa 97.43
AnTe4yHasa ceTb 36,6, ao 0.68
BanTuka, ao 5.60
BanTuka, an 4.79
BaHk Bo3poxaeHue, ao 8.97
BbaHk BTB, ao 15.59
BaHk Mocksbl, ao 9.75
BEPO®APM, ao Bbin.2 2.83
BB MpoaykTtbl MuTaHmsa, ao 0.12
Ipynna PA3IYNSAN, ao 0.97
ONKCW Tpynn, ao 3.82
KAJTMHA KoHuepH , ao 1.56
NebeasiHcknin, ao 18.14
Marnur, ao 6.68
Mporpecc Kanutan, ao
C6epbaHk Poccun, ao 13.27
Cb6epbaHk Poccuu, an 3.40
CenbMol KOHTUHEHT, ao 1.26
[OeHejxHble cpeacrBa 2.57

BDA ExxeHeaeNbHbIi OTYET M0 NaeBbIM UHBECTULMOHHbLIM OHAAM

C 14 HOA6pA No 21 HOA6PA 2008

14.11.2008 21.11.2008

90.51
0.58
5.82
5.19
8.91

15.19
7.25
2.44
0.10
0.87
4.10
1.68

14.84
5.95

13.15
3.18
1.25
9.49
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OTKPbITbIW UHAEKCHbIN ®OHJ,
«CTOUK — UHAEKC MMBbB»

Crpartervs arpeccuMBHas

MHAEeKCHbI NOAXOA K yNpaBAeHUIO

Cromk - WHAEKC MMBB - OTKpbITbIA
WHAEKCHbIA NaeBOW MHBECTULMOHHBIA (oH
(ounno).
AaHHOro

NHBeCcTULMOHHaA
oHaa
BO3MOXHOCTb B/IOXKEHWA CPeACTB MHBECTOPOB

AeKnapauus
npeaycmarpuBaet

B aKUuM KOmnaHun, Bxoaawmx B WHAeKc
MMBB. [aHHblin ¢hoHA npefHa3HayeH Aans
WHBECTOPOB, YBEPEHHbIX B MOTeHuuane

POCCUICKON  IKOHOMUKU U roToBbIX
MHBECTMPOBATb CpeacTBa B aKUUKM CambiX
KPYMHbIX M HaAEKHbIX POCCUNCKMX KOMNAHUIA.
Pe3ynbTaThl MHAEKCHBIX OHAOB CTPEMATCA K
pe3ynbTaTam COOTBETCTBYIOLLErO MHAEKCA, Ha
KOTOpbIiA OPUEHTUPOBAHbI BNOXeHUA (oHAa.
MHpekcHble ¢oHAbI HaumeHee 3aBUCUMbI OT

LencTBUIA ynpasasatoLLein KomnaHuu.

MpupocT CTOMMOCTH Nas B CpaBHEHUU
¢ npupocTom nHaekca MMBbB

50%
- 25%
F 0%

6a3sa pacyeta 28 nek 06

r -25%
- -50%

AT OO OO TN TN HOWON OO
T—OOOOOOOOOT T OOOOOO0OOO

00000000 00000000000 0000000000000
AN AN AN AN AN AN AN NN

e—"CTOWK - UHAEKC MMBB" nHaekc MMBB

JuHamuka nokasateneii poHAa Ha oHe
AVHAMUKM PbIHKA

Han meHoBaHu e
Axkumsa
AspodnoT, ao
BaHk BTB, ao
BonraTenekom, ao
Fasnpom Hed Tb, ao
rA3MPOM, ao
MK HopunbCkuii HUKeNb, ao
NYKO W1, ao
MarH UToropckuit MeTannypruyeckn i KombumHaTt, ao
Mo6unbHble TeneCncrembl, ao
MocaHepro, ao
HOBAT3K, ao
HoBonuneukunii MeTannypruyeckmini kombu HaT, ao
Ork-3, ao
Ork-5, ao
MonumeTtann, ao
Montoc3o0n0T0, ao
Pacnaackas, ao
PBK WHd opmMau MOHHbIE CUCTEMBI, a0
PocHed b HK, ao
PocTtenekom, ao
Pyclvapo, ao
C6ep 6aH k Poccum, ao
C6ep 6aH k Poccuu, an
CeBepcTanb, ao
CypryrHedTeras, ao
CypryTHedTeras, an
TaTtHedTb MM .B.A.WawmnHa, ao
TpaHcHedTb AK, an
Ypankanuii, ao
Ypancessbu HPopM, ao
[leHe)XHble cpeacTBa

BDA ExxeHeaeNbHbIi OTYET M0 NaeBbIM UHBECTULMOHHbLIM OHAAM

C 14 HOA6pA No 21 HOA6PA 2008

CYA, MMH. Yucno CroumocTtb UHpeKe
py6 navwukoB | nas, py6. MMBB
14.11.2008 55.0 1077 373.45 592
21.11.2008 49.1 1085 326.87 517
U3meHeHne | (-10.8%) | (+ 0.7%) (-12.5%) - 12.7%)
Crpykrypa noptdens coHaa
HedTb 1 ras
58%
MeTtannyprusa
10%
[leHexHble
cpeactea
4%
®uHaHCbI
8% CBA3b
13% 21.11.2008

14.11.2008 21.11.2008

93.62 95.79
0.74 0.95
3.36 3.80
0.08 0.08
1.16 1.21
13.78 13.77
5.91 5.45
14 .21 14.82
0.49 0.49
2.31 2.13
0.38 0.31
6.54 5.49
1.16 1.00
0.08 0.05
0.50 0.54
0.37 0.37
2.12 2.22
0.47 0.32
0.11 0.10
9.53 9.95
1.59 1.71
1.62 1.47
13.68 15.09
0.60 0.71
0.53 0.44
5.75 6.84
1.39 1.48
2.24 2.57
0.57 0.61
2.12 1.58
0.21 0.23
6.38 4.21
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NHTepBanbHbI poHA aKuuim «OnnoT»

Crparerus nepcneKTUBHbIX UHBECTULMIA
Knaccnueckuin noaxoa K ynpasneHuio
mnne onnot -

WHBECTULIMOHHbIN

MHTepBanbHbIN naesou

doHp ana
MHBECTOPOB, Hanbonee CKIOHHBIX K PUCKY U

akumm - —

rOTOBbIX K AO/ITOCPOYHbIM BJIOXKEHNAM B pacyeTe

Ha  nepcnektuey.  OCHOBHbIM  OOBbEKTOM
UHBECTULMI (POHAQ ABAAIOTCA aKUMW CPEAHUX U
HEBONMbLINX NPEANPUATUIA, He obnagalwmx Ha
JAHHbIA MOMEHT BbICOKOIN KanuTtanusaumeii (taxk
Ha3blBaeMbleé aKUMKU «BTOPOro» 3llENoHa), HO
OTHOCALIMXCA K AMHAMUYHO pasBUBAOLLMMCA
oTpacnam

3KOHOMUKM,  JEMOHCTPUPYHOLLMM

noteHUMan pocrta, yayylleHue UHAHCOBbIX
noKasartenen, ysenndeHue gonu pbiHKa. Mouck,
NONHOMACWITAOHbIA U BCECTOPOHHUI aHanu3
NofoOHbIX MEePCMEKTUBHbIX  LEHHbIX  Bymar,

HeJoOLEeHEHHbIX  (JOHAOBBLIM  PbIHKOM, U
npuobpeTeHne MX B COCTaB aKTMBOB (hoHAa —

OCHOBHaA 3afia4a ynpaBnmou.teﬁ KOMnaHunu.

Crpykrypa noptdens oHaa
Axkumn
nepsoro
Axumm 3WwenoHa
BTOpOro n 16%
TpeTbero
3LlWesIoHoB
73%
[eHexHble
cpeacTBa
11%
31.10.2008

L.

C 14 HOA6pA No 21 HOA6PA 2008

JunHamuka nokasaTeneii poHAa Ha oHe
AVUHAMUKM PbIHKA

CYA, MMH. Yucno Croumoctb | UHpeke PTC
pyoé naMwmkos | nas, py6.

30.09.2008 177.5 665 1113.68 1212

31.10.2008 134.0 665 840.36 802

Usmenenne | (-24.5%) | (+0.0%) | (-245%) | (33.8%)
Ctpykrypa noptdens coHaa

HanmeHnoBaHue 30.09.2008 31.10.2008

Akumnsa 93.56 89.30
AsuakomaHus "tOTaiip", ao 0.17 0.10
AKpOH, a0 4.13 2.89
Ammochoc, a0 4.09 6.22
A®K Cucrema, ao 1.17 0.70
ALWMHCKAN METamy pruveckuii 3aBaa, 20 3.35 1.97
AspodroT, ao 2.52
BaHk Bo3 poxxaeHue, ao 0.67 0.42
BalwkupHedTenpoaykT, ao 3.13 4.75
BumM-Bumb-ZanH Mpoaykrbl MuTtanus, ao 0.40 V.20
BonkckuemeHT, a0 5.40
BOPOHEKCKOE aKUMOHEPHOE CaMONETOCT POUTeNbHOE OBLLECTBO, a0 0.48 v.73
BOPOHEKCKOE aKLMOHEPHOE CaMaNeTOCT poUTeNbHOE 0BLIECTBO, arn 0.98 1.8
A3, a0 0.77 0.27
Ta3npoM HebTb, 20 1.32
FA3POM, 20 2.68 4.84
asmoccTpoit XK, ao 2.42 3.67
[anbHeBOCTOYHAN HEPreTMYeCcKas KOMNaHus, ao 0.01 0.01
AVKCU Tpynn, ao 0.93 117
WHTEP PAO E3C pon. 6, ao 0.74
WHTEP PAO E3C, ao 0.42
KAMA3, ao 0.61 0.67
KaMeHcK-Ypankckuii MeTannypruyeckuii 3asog, an 2.74 0.36
Kapenbckui okaTbil, ao 6.11
Kopriopauvsi UPKYT, ao 0.01
NYKOWUN, ao 2.43 2.56
MarHur, ao 1.27 0.94
MarHuTOropckuii MeTamy pruveckuii KaM6uHar, ao 0.70 0.86
Meuen, ao 0.59 0.40
MobuneHble TeneCucteMsl, a0 0.54 0.48
HwxHexaMckHep TexuM, ao 1.88 2.87
HwxHexaMckHep TeXuM, an 3.48 6.08
HWM MOMEKYNAPHOA 3NEKTPOHMKA M 3aB0g "MUKpPOH", a0 2.78 4.23
HOBAT3K, a0 0.72 V.90
HoBOpOCCHIiCK it MOPCKOIA TOProBbIl MOpT, a0 0.57 U.53
HoBopoccuiickoe MOPCKOe NapoXoACT Bo, arn 1.86 V.93
HoBgo-YdmMc knii HedTenepepabaTbiBatolnii 32804, a0 1.64 v.20
Hogo-Ydumc kit HedbTenepepabaTbiBatolnii 3aBo, an 0.01 u.u
Hogo-Ydmmc kmit HedTenepepabaTbigatowmii 3aBo4, an2 1.61 u43
HYTPMHBECTXONAMHI, ao 0.14 0.09
OrK-2, ao 0.20 0.20
OpckHeh TEOPrevMHTE3, an 1.60 2.63
MommeTann, ao 1.46 1.49
Pacnaackas, a0 2.60 2.06
PocHedTb HK, ao 1.19 3.11
CbepbaHk Poccum, ao 2.11 3.12
CuBMpLTENEKoM, ao 0.68 0.61
CWnoBble MalliUHbI, 30 2.26 2.23
CUNbBAHUT, a0 2.52 3.40
Connepc, ao 0.58 0.29
CypryTHedreras, ao 0.28
TatHed s uM. B.J.WawmHa, an 0.68
Ypances3buHdopm, ao 0.65 0.81
Yaredrexum, an Bb. 1 0.00
YchaHedrexum, an Bbr. 2 181
YdaoprcuHTes, an 0.12 0.18
Ydmmamii Heb TenepepabaTbiBaoLWMiA 3aB0j, a0 1.12 1.70
Ydmmamii Heb TenepepabaTbiBaoLWMiA 3aBog, an 0.74 1.12
Ydmmamin HedbTenepepabaTbiBao i 3a80g, anl 0.01 0.01
OCK E3C, a0 1.39 1.03
YensibUHCKMI LMHKOBLIN 33804, a0 1.05 0.51
1OHbl Kys6ace, ao 5.75 2.62
0>ypamukens Kom6uHar, ao 3.54 2:26
[le HeXxHble CpeAcTBa 0.44 V.70

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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NHTepBanbHbIN POHA aKLNI
«Onnot-MeTtannyprusa»

CTparterus nepcneKTUBHbIX UHBECTULMIA
KOHLEHTPMPOBaHHbI NOAXOA K yNpPaBAeHuio

OCHOBHbIM 0OBbEKTOM MHBECTMPOBAHNA ANnA

nnnoe aKuum «OMJIOT-Metannyprusa»
ABNATCA aKkuuu MeTannypruyeckux
KOMOWMHATOB, TOPHOPYAHbIX KOMMaHWA W

Tpy6HbIX 3aBOA0B. MeTannyprua — BawHasa u

ycrewHo  pasBMBawOLascAs  OTpacib B

3KoHomuKe P®. Poccua 3aHnmaeT nepsoe
MeCTO B MUpe Nno MPOU3BOACTBY HUKeNns u
BTOpPOE MO NPOU3BOACTBY antOMUHUA, TpeTbe
MeCTO Mo pasBefjaHHbIM 3anacam 3050Ta.
CyuwiecTtBeHHbIM

noteHuManom ana pocra

obnagaet TpybHas MPOMBILLNEHHOCTb,

BaXHbIM  (paKTOPOM  pasBUTMA  KOTOPOM

ABNAETCA CTpaTern4eCKuM BaxHOe 3Ha4deHue

Tpy6ONpOBOAHOrO TPAHCMOPTA B POCCUINCKOM

3KOHOMUKeE.

Mpumepbl npeanpuatuii  otpacim — [MK
Hopunbckni Hukenb, CeBepcranb,
MarHuToropckui MeTannypruyeckun
KoMOWUHar, Meuen, Tpy6Has
MeTannypruyeckasa KomnaHus.

3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOW OTpacnuM CywecTBEHHO yBenuyusaer

¢oHaa
«OMJIOT-MeTannyprus» Mbl peKOMeHAyeM B

YypoOBEHb  pWUCKa, MNO3TOMY Mau

nepByld ouvepesb OMbITHBIM  MHBECTOpPaM,
MMeLWMM CcoBCTBEHHOE NpeacTaBieHue o
npuBNeKaTenbHOCTY

OTAeNbHbIX  oTpacnewn

3KOHOMUKMN.

L.

C 14 HOA6pA No 21 HOA6PA 2008

JuHamuka nokasareneit poHaa

30.09.2008 31.10.2008

CYA, M. Yucno CroumocTtb
30.09.2008 14.59 89 740.44
31.10.2008 7.85 89 398.41
Wsmenenne | (-46.2%) | (+ 0.0%) | (-46.2%)
Crpykrypa noptdens coHaa

HanmeHoBaHue
Akuums 92.68
ALMHCKUIA METamy pruyeckuii 3aBog, ao 5.67
BenoH, ao 2.19
MK HopunbCckuii HUKenb, a0 9.28
Kapenbckui okaThbil, ao 11.69
MarHuToropckuit MeTasny pruyeckuii KoM6uHar, ao 7.34
Meuen, ao 8.67
HoBonmnevukuii MeTannypruyeckuii KoMGMHaT, ao 7.89
MommeTann, ao 5.86
Monoc 3onoro, ao
Pacnaackas, ao 1.39
CeBepcranb, ao 10.58
TpybHas MeTannypruyeckasi KOMMaHusi, ao 4.94
Yensa6uMHCKMIA LMHKOBbIN 3aB0A, a0 2.59
lOxHbI Ky36acc, ao 14.58
[eHexxHble cpeacTsa 7.32

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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75.64
4.18
1.35
13.28
0.00
5.68
5.33
7.51
7.51
5.95
1.39
10.27
3.27
1.58
8.35
24.36



MHTepBanbHbIn POHA aKLUiA
«OnnoT-IneKTpo3HepreTuka»

Crparerus nepcneKTUBHbIX UHBECTULMIA
KoHUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo
OCHOBHbIM OOBEKTOM MHBECTUPOBAHUSA ANS
UNU® akumin «OMJIOT-dneKTpo3HepreTMka
ABNAOTCA aKUMMN IHEPreTUYeCKMX KOMNaHWi.
Poccuiickan

JHepreTuKa - BaXXHasnA

COCTaBAALWAA  TOMAUBHO-3HEPreTM4YecKoro
KOMMeKca U oAHa U3 0a3oBbIX OTpacie
COBPEMEHHON 3KOHOMWMKW — HAxXO0AWUTCA Ha
CTaAMM  aKTUBHOro pedopmupoBaHua u
npMBNeKaeT BCe HOBbIX MHBECTOPOB.
Mpumepsbl npeanpuaTuin oTpacnu -
MocaHepro, VpkyTtckaHepro, M'mapoOrlK, OrK-
3, MeXpervoHanbHble pacnpegenutefibHble
ceTeBble KOMMNaHUU.

3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPAC/NM CYLeECTBEHHO YyBennYMBaeT
doHaa

«OMNNOT-2neKTpo3HepreTuKa» Mbl

YpOBeHb  pUCKa, NO3TOMY nawu
peKOMeHJyeM B MepBYI0 OYepeAb OMbITHbIM

MHBECTOPAMm, nMmewwmnm cobcTBEeHHOE

npeacraBneHue (o] NPUBNEKATENbHOCTU

OTAe/IbHbIX OTpacnen 3IKOHOMUKN.

L.

C 14 HOA6pA No 21 HOA6PA 2008

OuHamuka nokasareneii poHaa

CYA, MMH.

Yucno

Croumoctb

30.09.2008 6.05

94

360.40

31.10.2008 3.04

94

181.30

UsmeHeHne | (-49.8%)

(+ 0.0%)

Crpykrypa noptdens coHaa

HanmeHnoBaHne

Akuua
BonromagsHeproctbIT, ao

[larecraHckas SHeProctbITOBaA KOMMaHMs, ao

WpkyTckaHepro, ao
Ky6aHbaHepro, a0
MO3CK pgon. 1, ao
MO3CK, ao
MoCaHeprochbIT, a0
MPCK Bonru, ao

MPCK CeepHoro Kaskasa, ao
MPCK Ceeepo-3anan, ao
MPCK Cubupu, ao

MPCK Ypana, ao

MPCK LleHTpa, ao

OrK-2, ao

OrK+4, ao

Omckas 3HeprocbblIToBas KOMNaHus, ao
Pycluapo, ao
CBepanoBaHEProcobIT, a0
TrK-14, ao

TrK-5, a0

TrK-6, a0

®CK ESC, 20
[leHeXxHble cpeAcTBa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

(-49.7%)

30.09.2008

82.67
3.03
1.28
8.40
1.46
6.25
4.52
2.23
2.88
1.25
4.06
3.06
1.61
10.00
1.60
9.75
0.81
6.76
0.32
5.30
2.00
2.04
4.05
17.33
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31.10.2008

99.43
5.05
3.06

16.13
2.39
5.46
4.76
3.20
3.60
1.48
4.01
3.08
1.33
8.15
2.53
8.61
1.93
9.36
0.77
4.37
2.83
2.59
4.73
0.57



KOHTaKThbI

| Agpeca NyHKTOB nNpoAax ‘ Bpems pabortbl KoHTaKTbl

CobcTBeHHbIe oduchl YK BOA

(B 31X oh1cax MoXHO coBepluaTts onepauuu ¢ nasmu BCEX doHgos YK BDA)

1 Cankt-Metepbypr, yn. Bocctanus, 25 MH.-NT.: 10.00-20.00, (812) 334-9958
cy6.: 11.00-16.00 579-7114, 272-
2 CaHkr-Netepbypr, yn. Manas KoHtoweHHas, 5 NH-AT.: 10.00-20.00, (812) 334-9887

cv6.: 11.00-16.00

3 CaHkr-MeTtepbypr, yn. CaByWKMHA, A. 126, MUT. A
(non. otbnc banka BOA B T/u «ATNAHTUK-CUTN»)

MH-NT.: 10.00-19.00 (812) 458-5345

4 CaHkr-Netepbypr, B.O., 12 nuHua, 4. 27, uT. A
(non. odbuc baHka BOA)

MH-NT.: 10.00-19.00 (812) 611-0079

CaHkT-lNetepbypr, NeTporpaackas Hab., 4. 34 (3-7 3Tax)

5 MH-NT.: 09.30-18.00 (812) 334-97-89

6 Mockea, yn. BopoHuoBcKas, 4. 2/10, cTp. 1 NH-AT.: 10.00-20.00, (495) 912-3344
cv6.: 11.00-16.00

7 CankT-MeTepbypr, Boiboprckoe wocce, 4. 3, Kopn.1, nutepa A (runepmapket

«OKEV») ExxeiHEBHO: 10.00-22.00 (812) 611-0063

8 CaHkr-lNetepbypr, 3aHeBCKWii Np., 4. 65, KOpN. 1, AuT. A (Tunepmapkert

OKE») ExteiHeBHO: 10.00-22.00 (812) 611-0063

OAO baHk BTb

areHT no npuobpeteHuio, norawenuio u o6mery naes BCEX dongos YK BPA (kpome UMK "Onnot")

OAO BTb 24

areHT no npuobpeTeHuio, noraweHuto u o6meHy naes BCEX poHzoe YK BOA (kpome UMUD "Onnot")

OAO baHk BTb CeBepo-3anaa (panee OAO NCB)

areHT no NpuobpeTeHuIo, NoraleHunio u oomeHy naes GoHaos "duHaHcuct", "Tutaun", "CTouk"

OAOQO banTuHBecTOaHK

areHT no npuobpeTeHuio, noraweHuio n o6meHy naes BCEX cdoHpos YK BPA (kpome UMUD "Onnot")

OAO KoH-Tpact

areHT no npuobpeTeHuio, noraweHuio u o6meHy naes BCEX doHpos YK BOA (kpome UMUD "Onnot")

OAO «®C «KBagpat» (paHee OAO ®oHa bepnek)

areHT no npuobpeTeHuIo, NoraweHuio u oomeHy naes BCEX dponaos YK BPA (kpome UMTUD "Onnot")

000 «UNHBecTUyMOHHan komnanua «CM.apT» (paHee 000 «Kanutan-®uHaHC»)
areHT no npuobpeTeHuio, noraweHuio n o6meHy naes BCEX cdoHpos YK BPA (kpome UMUD "Onnot")



