ExxeHepenbHbIN oTYeT
Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA
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21 - 28 aHBapa 2011 ropa

0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

®  3aceaaHue ®PC CLUA (25-26 sHB.) He NPUHECNI0 HUKAKUX CIOPNPU30B MHBECTOPAM - MH(OPMALIMA 0 COXpaHeHUN LeneBoro AnanasoHa 6asosoin crasku (0-0,25 %) n
PUTOPUKM 006 yAEPIKAHUM HU3KNX CTABOK HA ANIUTENIbHbIV CPOK, a TaKKe 0 COXPaHeHUn o6bema Nporpammsl BbiKyna 60HA0B Ha YpoBHe 600 MpA. A0, Bbi3Bana
MO3UTUBHYIO PEaKUMI0 Ha Pa3BMTbIX U Pa3BUBAIOWMXCA PbIHKAX, TOCKObKY Ha BPEMs pa3Besia COMHEHUA MHBECTOPOB HACYET BO3MOXHOIO NepecmoTpa 06bemoB
nNporpammbl BblKyna B CBA3M C NOCTENEHHbIM yIyYLIEHWEM CUTYALMMN B AMEPUKAHCKON IKOHOMUKE.

o Ny6nukayms npegsaputenbHoi oueHku pocta BB CLUA okasanacbh Heo4HO3HAYHOM - 0XXMAAHUA BbIXOAA CUNbHOTO BBIT nogaepu1Banv amepuKaHcKuii hoHA0BbINA
PbIHOK 6O/bLLYIO YACTb HeAenu; Ho haKTUYeCKMe AaHHbIe OKa3anucb HECKONbKO Xy)Ke NPOTrHO3HbIX (B 4 KB. +3,2 % BMECTO 0XMAABLIMNXCA +3,5 %), XOTb U BbILIE, YEM
3a npeablayLwnii keapTan (B 3 KB. +2,6 %), YTO M3HAYaANbHO BbI3BANO CAEPHAHHYIO NO3UTUBHYIO PEAKLMIO Ha PbIHKE, HO NOC/e yCUNeHus BonHeHui B Erunte, ckopee,
CbIrpasio Ha PpyKy «MeABeAAM», MPUHABLUMMCS NPOLaBaTb aMepUKaHCKME aKLmu.

e  YcuneHue nonnTUYECKOi HectabunbHocTu B ErunTe BbI3Bano BoJIHY NpoAa Ha (POHAOBBIX PbIHKAX - Ha (hOHe PoCTa BOJIHEHW B Ervnte amepuKaHCcKUin poHA0BbIA
PbIHOK ynan B NATHULY CUbHee, YeM BbIPOC 3a NpeaplayLine NATb AHEN, @ LeHbl Ha HedTb, HANPOTUB, COBEPLLNAN PE3KUNIA CKAYOK BBEPX HA OMACEHMAX BO3MOXKHOIO
COKpalleHUs NocTaBoK HeTu ¢ BinHero BOCTOKa B clly4ae nepekunbiBaHus BOHbI HAPOAHOTO HEL0BO/IbCTBA U3 COCeAHMX adPUKAHCKUX CTPaH.

NHaeKcbl n nHankaTopbl: PbiHOK aKuuin

B Hauane npownon Hejenu Ha POCCUMINCKOM PbIHKE MPOAO/IKanacb HUCXOAALAA KOPpeKuus,
BEYEpPOM B NMOHeAe/bHUK YCUNeHHas coobLieHnem o Tepakte B [lomoaenoBo. Bnpoyem, yxe Ha
cnepylwWmMii AeHb [aBNeHWe Ha KOTMPOBKW POCCUMCKUX Gymar HeCKONbKO CHW3MIOCh, W B
pesynbrate nHaekc MMBB Tak 1 He npoTecTMpoBan noaaepxXKy Ha ypoBHe 1700 nyHKTOB. B cpeay
3unauenue Ha U3menenne 3a 3Ta YCTOMYMBOCTb MONYYMna pasBUTME B BUAE OTCKOKA HABEpX, NIETKO MPO6GMBLUErO NWUHMIO

28.01.2011  21.01.2011 Heaento KPaTKOCPOYHOrO HUCXOAAILEro TpeHAa NoCieAHWX MonyTopa Hejenb. Tem He MeHee,
:m:: wedprs w ras ;ﬁgg; ;IZ;? 21;;‘: B0O306HOB/NEHMA PACTYLLEro TPEHAA He MPOU30LLIO, B TEYEHWE BTOPOI NONOBUHbI HEAENU NHAEKC
MMBE dyHaHcs! 7613.78 7260.65 4,86% MMBB KoHconuanpoBancs B 60KOBOM inanasoHe 1740-1755 NyHKTOB, NOKa BEYEPOM B NATHULY
MMBE meTanayprus 5774,41 5951,7 2,98% He BbILIEN W3 HEro BHM3 Noc/ie TOrO KaKk 3cKanauus NoNUTUYECKON HectabunbHocTv B Erunte
MMBE 3HepreTuxa 3421,88 3429,37 -0,22% npuBena K najeHnio Ha MMpoBbix (GOHA0BbLIX pbiHKax. B utore k KoHuy ceccun nHaekc MMBB
MMBB TeneKoMMyHUKaLuu 2490,34 2524,36 -1,35% cHU3MNCA Jo 1735,01 nyHkroB (-0,71 % 3a Heaento).
MMBE xumus / nedprexumns 6743,12 6867,51 1,81% Mo uToram BONATUALHON HEAENW AMHAMUKA TMKBUAHBIX Gymar oKasanach pasHOHanpaBAeHHOM.
MMBE mawumHoctpoetine 2943,38 3024,76 2,69% JNyywe pbiHKka Bbirnagenu akuyuu Masnpoma u PocHedtu. Akuunm Jlykoiina, HanpoTuB, OKa3anucb
MMBB notpe6. cektop 6124,92 6157,87 -0,54% . .
Hedts WTI, $/6app. (ICE) 89.34 89.11 0,26% nop fasneHnem nocne coobueHns o Tom, yto Conocophilips noka octaetcs Bnagenblem 2 % akumii
Kopauwa 55/45 34,63 34,72 -0,26% KOMMaHWM, KOTopble MnaHupyeT npojate B 1 kB. 2011 r. B 6aHKOBCKOM CeKTope BbIpoOCIu
USD/RUB 29,81 29,87 -0,20% 06bIKHOBEHHble akuun CobepbaHKa, B TO BpeMs Kak NpuBunernpoBaHHble 1 akuun BT noHecnn
EUR/RUB 40,61 40,76 -0,37% notepu. CUNbHO BbIPOC/IN KOTUPOBKU aKumii baHka MocKBbI Ha OXuAaHNUAX 06befnHeHus ¢ BTB.

Mpogomkann poct akumm MK Hopunbckuit Hukenb, B TO Bpems KaK BeCb CErMEHT YepHOW
METanNyprum cTan OZHWM M3 OCHOBHbIX ayTCaifepoB HeAenu: CYLeCTBEHHO XyXe pbiHKa
Bbirnagenn akuuu Cesepcrann, MMK n HIIMK. B anekTpo3aHepreTvKe nog faBneHMem oKasanucb
aKUMK 60MbLUMHCTBA FreHEePUPYIOLMX KOMMNAHMWIA, B YaCTHOCTM Pyclnapo, B T0 Bpems Kak B Gymarax
psiaa ceTeBbIx KOMnaHui Bo raee ¢ PCK E3C npeobnagany nokynku.

ToBapbsl

LleHbl Ha HedTb, MO KpanHeil Mepe, Ha NPOAOMKMBLIYIO oTcTaBaTh WTI, BNosHe MOMIM NPOAEMOHCTPUPOBATL MO UTOraM HeZeu CyLeCTBEHHOE CHUMKEHUE, MOCKONbKY
60/bLLYI0 YaCTb HEAENN OHM Najanu, B T.4. U Ha COXPAHEHUM BbICOKOrO YpoBHSA 3anacos Hedtu B CLUA. Ho B naTHWLY Ha (hoHe pasropaHus KoHbMKTa B ErunTe LeHbl Ha
aMepUKaHCKy HedTb MOACKOYMAN BBEPX NOYTH HA 5 Ao/, 3a 6appens (+4,5 %) 1 OTbIrPanu He TONbKO NajeHne NpeablayLmnX AHER, HO 1 BbILIW N0 UTOTaM Hejenu B
cumBonunyeckui nnoc (+0,3 %).

MpombllWwNeHHble MeTan/Ibl 3aBEPLUNAN HeAEeNto B NlOCe, OAHAKO NpoLunas NATMAHEBKA OTIMYMNACH NOBbILEHHON BONATUALHOCTLIO. [NaBHbIM HEraTuBHLIM (haKTOpoM
CTaI HOBOCTM C a3UaTCKMX PbIHKOB: MOBbILLEHWE KIH0YeBbIX CTaBOK B IHAUM 1 onaceHuns no noBoAy aHanornyHbix waros B Kutae, a 3atem 1 noHMxeHne peiTuHra AnoHmu
CO CTOPOHbI areHTCTBa S&P. BbicTpas KoppeKumMa cnoco6cTBOBana CHUKEHMI0 KOTUPOBOK K HUXHUM TpaHuLam TPeHAO0B, Y4TO 3aCTaBUi0 OGbIKOB aKTUBHO OTHIFPbIBaTh
notepu, B YeM UM NOMOrNa XopoLas cTaTucTuka u3 CLUIA OTHOCMTENbHO CTPOUTENLCTBA HOBbIX JOMOB. OAHAKO MO3UTUB AN NPOMbILIEHHbIX MeTann0B 06epHyncs
HeraTMBOM A1 Pe3epBHbIX aKTUBOB, YTO MPUBENIO K CUIIbHOMY CHUXKEHMIO KOTUPOBOK Ha 30/10T0 U Cepebpo, KaK CNeACcTBIE NONOKUTENbHO TEHAEHLMM MO NPEOAONEHNI0
KPU3UCHbIX ABNeHUN B 3koHomuKe CLUA. LieHbl Ha HUKeNb 3HauYMTeNbHO NPUGaBKUAM BCEA 3a LleHaMu Ha cTanb. [lpuyem nocnefHue He cnewaT KOPPEKTUPOBATHLCA
HeCMoTpA Ha OKOHYaHWe HaBofHeHUA B ABCTpanum, Kotopas Aaet A0 90% KOKCYIOWMXCA yrnen ana metannyprun. Ha 3toi Hepene oxuaaetca CHUXKEHME aKTUBHOCTU
WTPOKOB B CBA3U C Npa3gHoBaHuem Kutaickoro HoBoro roga (2-8 dpespans). Mbl 0Xuaaem TpaauLUMOHHbIA YMepPeHHbIA POCT PbiHKA NPOMbILIEHHbIX METAN0B 33 3TOT
nepuoa.



21 - 28 aHBapsa 2011 roga

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

NHBecTUUMOHHAA CTpaterma - KoHcepBaTUBHAA.
O6BbEeKT MHBECTULMIA: 0banraumu.

KommeHTapun ynpasnsioLLEro: 3a npoweawyio Heaeno B
¢oHae npousownu wusmeHeHusa. [o-npexHemy coxpaHsem AO0NI0
paenosnta nopsaka 22% B cocTaBe CTPYKTypbl ¢oHaa noa 12,10%
rofoBbIX W JONI0 aKuMi - Ha ypoBHe 10%. Mbl OTKpbINM NO3MuNI0 B
obnurauuax EBpasXonauHr, npu 3ToM COKpaTUB 0N B 60/1€€ KOPOTKUX
06nuraumax MTC, 5. Ha oT4eTHyto AaTy aons o6aurauuit - HayposHe 60%.

AnHamuKa ctoumocTu nas

06auraumm
65,34%

Ha 28.01.2011:

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

g

AKUUM KOMMNAHWIA

HedTerasoBoro
CeKTopa
9,26%

[leHexHble
cpeacTtea
25,40%

CtpyKkTtypa noptdensa poHaa

N HanmeHosanune 21.01.11  28.01.11
14,00% @ CTOMMOCTb YNCTbIX aKTUBOB Axuus 9.65 9.26
12,00% f° cocTanser 52,368 wiH py6. VKON, ao 9.65 9.26
10,00% L..J 06nuraLum poccHincKUX X03ANCTBEHHbIX 061ecTB 59.11 65.34

' ’hr' @® CTOMMOCTb Nas BawHedTs, 2 11.00 10.97
8,00% .GF"’ cocraenset 1 708,56 py6. BawHedTs, 3 1.56 1.55
6,00% o, oV BTB, 6 4.85 4.79
4,00% o J V @ V3MeHeHue CTOMMOCTY nas BuimnenKom-Uusecr, 7 11.54 11.58

’ r/ c Hayana 2010 roga: EBpasXonauHr ®uHatc-1-06 9.44
2,00% / +12,61%* Meuen, 5 13.48 13.37
0,00% -w MTC, 5 233
-2,00% L‘ / TatdoHabaHk, 7 4.84 4.81

g v Lageer™" bt I0TK, BO-4 8.94 8.83
-4,00% [leHexHble cpeacTBa 31.25 25.40
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TKPbITbIX (POHA CMELUaHHbIX UHBECTULUN ~IUTAH
NHBecTMUMOHHAsA cTpaTerus - cbanaHcMpoBaHHas.
O6BbeKT MHBECTULMIA: aKuUn 1 obaurauuu. Hedpro wras

. 18,93%, Metannyprus

KoHuenTyanbHble TOProsble Uaeun: i

® MTC - poct B ceKTope JononHuTenbHbIX ycayr csasu u LWNA

(LIJVIpOKOHOﬂOCHbIVI noctyn B MHTepHET), nepcneKTuBbl yKpenneHusa

py6nﬂ. [leHexHbie — AKLMM }_—JnexTpo3HepreTuka

64,29% 2,12%

KommeHTapuun ynpasnsiooLLero: 3a npowegwyio Hegeno B
noptdene npousownu nsmeHeHns. Mbl coxpaHaem [onto fenosuTa B
(oHze Ha TeKyleM ypoBHe - nopsiaka 25% nog 12,65% roaoBbix, npu
3TOM Mbl YMEHbLUNAN JON0 aKunin Ao 65%. YacTMyHO Mbl COKpaTUM
no3unuum B akumsax CoepbaHKa M NONHOCTbIO 3aKPbIIN MO3MLMIO B aKLUAX
CUnbBUHUT, 3ahUKCUPOBAB NONOXUTENbHbIA (hMHAHCOBBIVA pe3ynbrar.
Mbl CMOTPUM MO3UTUBHO HA POCCUMCKUIA PbIHOK B KPaTKOCPOYHOW
nepcnekTuBe.

AnHamuKa ctoumocTu nas

cpeacTsa
35,71%

Ha 28.01.2010:

@® CTOMMOCTb YMCTbIX AaKTUBOB

cocraensier 174,118 mnH py6.

@ CTOMMOCTb nas
cocrasnisier 2 213,88 py6.
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TenekommyHnKaumm
5,04%

cekTop
8,85%

DuHaHCb
3,57%

\_MaLLIMHOCTpOEHVIE

6,02%

Notpebutenbckuin

CtpykTypa noptdens doHaa

HaumenoBanue

Axkuusa

AsTOBa3, an

A®K Cucrema, ao

FA3NPOM, ao

MK Hopunbckuit Hukenb, ao
Ipynna JICP, ao

lpynna Yepkn3oso, ao
JNIYKOWMN, ao

CbepbaHk Poccuu, ao
CeBepcranb, ao

CunbBMHNT, a0

TatHedTb MM.B.[.lWawmHa, an
TatTenexkom, ao

TrK-6, ao

TrK-9, ao

YdanedTexum, an

HOxHbIN Ky36acc, ao
[leHexHble cpeacTBa

Py6neBbiit fenosut

21.01.11
69.38
6.37
3.99
6.74
7.58
5.13
3.52
7.62
6.94

3.06
2.50
1.13
1.62
0.48
1.85
10.85
30.62

24.96

28.01.11
64.29
6.02
3.91
7.05
7.80
5.05
3.80
7.48
3.57
1.57

2.60
1.13
1.63
0.49
1.80
10.39
35.71

25.15



21 - 28 aHBapsa 2011 roga

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN POHA akuuin “CTOUK”
VIHBECTULMOHHAA cTpaTerns - arpeccnBHas.
OObEKT MHBECTULUI: aKLUW.
KOHLleI'ITyaﬂbele TOproeble naen:

® HOxHbIi Ky36acc - ckopoe pasmelieHne Meyen MaiiHuH.

KommeHTapum ynpasnatoLLero: Ha npoweaweii Heaene cocras
doHaa nsmenunca. Mbl 3aKpbiav MIHBECTULIMOHHbIE NO3ULNMN B aKLMAX
AkpoHa u XonguHra MPCK u oTkpbiin - B akuuax PocHedtn u
Cesepcranu. HauyaBlieecs HUCXOAALLee [ABVMKEHME HA PbIHKE aKuui
MOKa He NPUBENO K CYLLECTBEHHOMY CHUMXEHWIO LieH U, € 60N1bLLION AONEN
BEPOATHOCTU, MOXKET NPOMATU B NIOCKOM hopme.

AnHamunKa ctommocTu nas

140,00%
130,00%

120,00% F

110,00% ‘JIL
100,00% A, Ao

90,00%

80,00%

70,00% S

60,00%
50,00%
40,00%
30,00%
20,00% +
10,00% o

0,00% Y
-10,00%
o S <) O & S S S S 2
+ & £ 5 > & > > & 5
b N & & Y N & & Y &
X v N N v > S R & 3

LeHemHble  —
cpeacTea

1,77%

Ha 28.01.2011:

@® CTOMMOCTb YACTbIX aKTUBOB

cocrasnsier 283,595 maH py6.

@® CTOMMOCTb Nas

cocrasnisier 2820,09 py6.

@® VM3MeHeHue CTOMMOCTK nas

¢ Hayana 2010 roga:

+19,29%*

Hedrb 1 ras
48,10%

—AKUN® —ToTpeGutenbckuit
98,23% ceKTop
5,10%
Mertannyprus
DuHaHCh! 32,50%

12,53%

CrpyKktypa noptdensa ¢poHaa

HaumenoBanue 21.01.11  28.01.11
Axumns 96.08 98.23
AKpOH, a0 6.35

ALWNHCKMIN MeTanypruyecKknii 3asog, ao 3.18 3.26
[A3MPOM, ao 14.05 14.70
MK Hopunbckuit Hukenb, ao 14.21 14.61
Tpynna JICP, ao 5.18 5.10
NIYKOWM, ao 13.89 13.62
HOBAT3K, ao 11.19 10.96
HoBonuneukuit MeTannyprudeckuii KOM6UHat, ao 4.90 4.55
PocHedtb HK, ao 8.82
Cbepbatk Poccum, an 12.54 12.52
Cesepcranb, ao 3.82
Xonauur MPCK, ao 4.05

lOxHbIR Kysbacc, ao 6.55 6.26
[JleHexHble cpeacTBa 3.92 1.77

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTMLUMOHHAA cTpaTterunsa - arpeccmBHas.

O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.

KOHLl,eI'ITyaﬂbeIe TOproBble naen:

e HoBaTak - nepcneKkTMBbl YBeNUYEHWA BHYTPEHHUX LeH Ha ras,
noABNeHME HOBOr0 MAXOPUTAPHOro aKuMOoHepa C Xopolein
NOANTNYECKON NOAAEPIKKON.

KommeHTapun ynpasnsaoLLero: Ha npoweawei Hefene coctas
thoHza He nsmeHuncs. bonblMHCTBO Gymar cekTopa BedyT cebs nyyie
pblHKa Ha (hoHe HayaBLUerocs NOHMKaTeNbHOrO ABVKEHMA. POCT LieH Ha
HedTb Ha (hoHe 060CTpeHNsA cuTyaumn Ha BanmkHem BocToke okasbiBaeT
AOMNOIHUTENbHYIO NOAAEPIKKY aKLMAM OTPacau.

[AnHamuKa ctoumocTu nas

180,00%
170,00%

160,00% J.A‘vn
150,00%

Q W
140,00%
130,00% _Aal

12000 —IWM‘W‘%W;Q&
110,00% \ V2
100,00% -

Ra e

AKUUMn
HedTAHbIX KOMNAHMUM
96,82%

Ha 28.01.2010:

CTOUMOCTb YACTbIX aKTUBOB
cocraBnisier 24,661 maH py6.

CTOUMOCTb Nas
cocrasnisier 1 081,08 py6.
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= CTOVIK-HedTb 1 a3

C Hayana 2010 ropa:

+18,58%*

[leHexHble cpeacTBa
3,18%

e

CrpykTypa noptdensa poHaa

HaumeHoBaHue 21.01.11  28.01.11
Axkuua 98.17 96.82
Fa3npom HedTb, a0 8.29 8.03
TA3MPOM, ao 13.80 14.16
JIYKOWN, ao 14.81 14.25
HOBAT3K, ao 13.86 13.30
PocHedTb HK, ao 15.00 15.30
CyprytHedrTeras,ao 5.61 5.42
CyprytHedrTeras, an 5.79 5.86
TatHedTb UM.B.A.WawwHa, ao 10.10 9.84
TatHedTb UM.B.J.WawwHa, an 3.38 3.45
Ydanedrexum, an 7.54 7.20
[leHexHble cpeacTBa 1.83 3.18
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ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBeCTMUMOHHAA CTpaTerus - arpeccuBHas.

OOGBbEKT MHBECTULMIA: AKLIMM KOMMNAHMI TeNEKOMMYHUKALMOHHON OTpacnu.

KOHLI,eI'ITyafIbeIe Toprosble naen:
e 06beauHeHne MPK Ha 6a3e Poctenekoma

KommeHTapuu ynpaBnsAwoLLEro: 3a npoweawylo Heaeno B
noptdene hoHAa Npon3oLwnm n3meHeHns. Mol cOXpaHsaeM NO3UTUBHbIN
B34 Ha CEKTOP B KPATKOCPOYHOW U CPeAHECPOYHOI MepcneKTuBe.
Nokanusauus dpoHaa coctaBnaet 100%.

ﬂ,MHaMI/IKa CTOMMOCTU Nan

320,00%
300,00%

AKUMM KOMNAHWUI

TeNeKOMMYHUKaLNOHHOMN

oTpacnu
92,64 %

Ha 28.01.2011:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnser 28,175 MiH py6.

coctaenser 1047,38 py6.

CTOMMOCTK nasa

c Havyana 2010 ropa:

280,00% / ® cToumocTh nas
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’ = CTOWK-TenekommyHuKauun ‘

[eHexHble cpeacTBa
7,36%

CrpykTypa noptdens poHga

Haumenosanue

AKuus

A®K Cucrema, ao

[JanbcAsb, an

Mo6unbHble TeneCucremsl, ao
PHT, ao

Poctenekom, an
CubupbTenekom, ao
TatTenexkom, ao
YpancsasbuHbopm, an
HOxHasn TeneKc
[leHexHble cpeAcTBa

YHUKALMOHHASA KC ao

21.01.11  28.01.11
95.03 92.64
14.50 13.77

5.91 5.82
13.31 12.69
2.67 2.59
14.70 14.66
9.81 9.69
11.12 10.76
13.50 13.31
9.50 9.34
4.97 7.36

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”

NHBecTMUMOHHAA CTparteruna - arpeccnuBHas.

O6beKT MHBECTULINI: aKLUMN KOMMAHUIA oTpacnn metannyprmm n MallMHOCTPOEHUA.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:
o MeTalypruyeckas otpacib: 400biBaoLMe NPeanpuUsaTHS +
BEPTMKaNbHO-UHTErPYPOBAHHbIE KOMNAHUM

KoMmeHTapuun ynpaBnsoLLEero: B Hayane Hegenu, no owyue-
HUAM, MOra HayaTbesa (Hernybokas) Koppekums. M3 3HaYMMbIX COObITMI
oTmeTuM coKkpauweHue gonu B MK HopHuKenb: HaumHas € HEKOTOPOro
MOMEHTa, MPU NPOYMX PaBHbIX (LEHbl HA MeTanNbl HEU3MEHHbI)
NPeacTaBiAETCA HEMHTEPECHbIM, WHTPUra B JaHHbIX Oymarax CXOAMT Ha
«HeT». KoppeKuuns BHOBb He cocTosnack. B noptdensb Obinv KynieHbl akuum
Cesepctanb, HAMK, MMK B3ameH BbiOGbiBWKMM ABTOBa3-n (HeGonbluoe
yCpeAHEeHe LieHbl NaKeTa).

AnHamuKa ctoumocTu nas

AKUMM KOMNAHWUI
oTpacnau metanaypruu
1 MaLKUHOCTPOEHUA
96,73 %

Ha 28.01.2011:

@ CTOMMOCTb YUCTbIX aKTUBOB
coctaenser 33,007 maH py6.

cocrasnser 829,90 py6.

CTOMMOCTH Nas
c Hayana 2010 ropa:

340,00%

320,00%

300,00% IA

280,00% P

260,00% < o

240,00%

220,00% ~ _\ re? @® CTOMMOCTb nas

200,00% ‘mul Kty arnd ™

180,00% ht

160,00% APt

140,00% f'{ on

120,00% —

100,00% v "
80,00% - +50,14
60,00%

40,00%
20,00% ~
0,00% Ao
-20,00% .
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N} N} ' 2y .2 Y X 2y
> > > d il > » » » >
> s & o ¥ & & & > &
i 4 Q & N > 9 N, & o

= (CTOWK-MeTannyprus u MawunHocTpoexne

[eHexHble cpeacTBa
3,27%

CrpykTypa noptdensa poHaa

HaumeHoBanue

Akuus

ABToBa3, an

AWNHCKUIA meTannypruyecknin 3asog, ao

A3, ao

MK Hopunbckuin Hukenb, ao

MarHuToropcKmi MeTannypruyeckuin KombuHar, ao
Mevyen, ao

HoBonuneukuit metannypruyeckuit KombuHar, ao
CeBepcranb, ao

C1noBble MaluHbl, a0

Connepc, ao

HOwHbIit Ky3bacc, ao

[AeHexHble cpeacTBa

21.01.11 28.01.11
99.45 96.73
12.06 12.50
12.31 12.45

1.90 1.77
13.32
1.30
12.48
2.11 11.57
13.76
16.12 15.56
12.53 12.14
16.63 15.69
0.55 3.27



21 - 28 aHBapa 2011 roga ExxeHepenbHbIN OT4eT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KoH uentyasbHble TOProBble NAen:
e KoHconuaauus reHepupytoLnx akTMBOB B OTPAC/H.

e [loarotoBKa IPO 3HepreTMyecKnx XonanMHros. AKLMM
3/IeKTPO3HepreTnyecKux ﬂeHE)KHbIe cpeactea
KOMM€HTapI/II/I ynpaBnAloLULero: Hanpoweaweii Hegene coctas KomnaHui 6,09%
93,91%

d)OHLl,a He U3MeHunca. AKUMM 31eKTPO3HePreTMKM noKa no-npexHemy
OTCTAKT OT pPblHKA C Ha4ana roja. MHTepEC WHBECTOPOB MOXeT
TPagUUMOHHO BEPHYTLCA NOCNEe OKOHYaHUA pocCTa B 6onee NNKBUJHbIX

CeKTopax.
JvHammMKa cToMmocTn nas Ha 28.01.2011: Crpyktypa noptdensa poHaa
240,00% ® CTOMMOCTb YUCTbIX AKTUBOB HaumeHoBanue 21.01.11 28.01.11
220,00% dan o 8 cocTaBnset 26,580 MiH py6 Atauna 93.07 93.91
200,00% m P ’ pyo. BawkupaHepro, ao 4.62 4.65
180,00% Avf o Enunceiickan TrK (TTK-13), ao 3.03 3.05
160,00% I" W‘V\ CTonmocTh nas VpkyTcKaHepro, ao 5.05 4.69
140,00% M_.:/ M "ad coctapnset 1 096,72 py6. Kys6accaHepro, ao 4.42 4.42
120,00% W MockoBckasi 06beavHeHHasn neKTpoceTeBas 4 4.89
100,00% d g ou CcTOMMOCTY nas KomnaHus, ao 77 :
o C Hayana roga: ocaHepro, ao X X
80,00% AN, 2010 M 3.64 3.64
50100% l VV + 33 570/0* MocaHeproc6biT, ao 2.09 2.05
40,00% I"&, ’ Ork-1, a0 3.67 3.68
20,00% OrK-2,a0 9.43 9.29
0.00% prd OrK-3, a0 3.53 3.51
20,00% 1+ OrK-4, a0 8.17 8.22
Pycluapo, 12.56 12.20
& & = e & & & & & & TFIIC(TAEE * 3.97 425
Y & & R 4 & o & o S TMK-5, a0 4.48 4.63
K v > © © v > > N v TrK-9, ao 3.44 3.52
®CK E3C, a0 2.12 2.42
Xonpuur MPCK, ao 14.05 14.80
JAeHesxHble cpeacTBa 6.93 6.09
’ = CTOWK-3nekTpo3Hepretnka ‘
- > 66 A ”»
OTKpbITbIA poHA akuui “CTOUK - MoTpedutenbckuit CeKTop
NHBecTn LULMOHHAA CTpaTerna - arpeccMBHasA.
OOBbEKT MHBECTULMIA: aKLMM KOMMNAHMI NOTPeOUTENbCKOrO CeKTopa.
KoH uentyasbHble TOProBble nAen:
o Jlugepbl noTPEOUTENBCKOTO CEKTOPA
o [IpeacTaBUTENbCTBO TRIEKOMMYHUKALMOHHDBIX KOMMAHWA, JleHexHble
cpeacrsa
A . 3,50%
KommeHTapuu ynpaBfAalLWLEero: 3a npowenwyio Hegeno B Kuun KomnaHmi
norpeﬁmenbcr(oro —_—
noptcdene ¢doHaa He NPOM3OWNO 3HAYUTENbHbIX U3MeHeHWid. Mol cexTopa Axuum
0y -
COXpaHAeM No3MUMM Ha TeKyluem ypoBHe. Bbina yBennyeHa nosuuna B 93,40% SneKTpOINepreT
YyeCcKon oTpacau
akumax «unkeum Ipynn». HaynHaeTca ce30H OTYETHOCTU KoMnaHui. Mol 3,10%
COXpaHAEM MO3UTUBHbLIA B3MNA4 HAa CEKTOP B CPEAHECPOYHOW U
[0/IFOCPOYHOIA NepCcneKTuBe.
AnHaMunKa cTonmocTu nas Ha 28.01.2010: CrpyKkTtypa noptdensa poHaa
HanmeHoBaHue 21.01.11  28.01.11
@ CTOMMOCTb YMUCTbIX aKTUBOB
220,00% cocrasnser 32,322 miH py6. Aruus 97.15 96.50
200,00% P AsToOBas3, ao 2.47 2.32
- / N
180,00% @® CTOMMOCTb nas ABTOBa3, an 9.94 9.17
160,00% ‘J’.Ir cocrasnset 1 035,10 py6. Aspodnot, ao 10.64 10.21
140,00%
' A f Bantuka, an 15.04 14.80
120,00% ou CTOMMOCTH Nas
100,00% M‘W ‘AVM c Hayana 2010 ropa: BEPO®APM, ao BbIn.2 5.86 5.84
80,00% /w"%r +50,70%* Ipynna JICP, ao 15.64 15.03
igzﬁﬁ f\‘!\\‘/"' I'pynna Yepkusoso, ao 10.21 10.03
o iad LOVKCK Tpynn, ao 7.35 9.73
20,00%
0,00% “'/V Komnanua M.Buaeo, ao 15.67 15.10
20,00% Poctenexom, an 1.17 1.17
& N o N & S S S ® >
i > & > > > > > > 3 TrK-6, ao 3.15 3.10
& & & & K & & & S &
> ¥ 3 ® N & K N & ¥ [eHexHble cpeacTBa 2.85 3.50

—— CTOWK-NoTpebutenbckuil cektop




21 - 28 aHBapsa 2011 roga

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I YNpaBnAwnLWEro: NusectnunornHas aeknapaums
AaHHoro QoHza npepycmatprBaeT BO3MOXHOCTb B/IOXEHUA CPeACTB
MHBECTOPOB B aKkuuu Komnauuu, exoaawmx B Nnaekc MMBB. Mo3atomy
ynpaBneHue oHAa NaCCUBHOE U CBOAMTCA K MOALEPKAHUID CTPYKTYPbI

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

AnHamuKa ctToumocTu nas

[lleHexHbie,
cpeacTBa
1,98%

Ha 28.01.2010:

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

Xumuyeckas
NPOMBILNEHHOCTD
2,38%,

OuHaHcb!
15,96%

e1eKOMMYHUKauum
4,28%

Hedtb v ras
49,23%

Tpancnopt
0,26%

neKTpo3HepreTuka
6,25%

CrpykTypa noptdens doHaa

HaumeHoBanue 21.01.11 28.01.11

Axumua 95.46 98.02

@ CTOMMOCTb YUCTbIX aKTUBOB Aspodnor, ao 0.26 0.26

190,00% cocTaenser 85,752 MiH py6. Bank BTB, a0 2.24 2.31
180.00% Tasnpom HedhTb, a0 0.45 0.45
17000% - ~N O EOIREERS TEE TA3MIPOM, a0 14.73 15.22
133,833: " Al coctaBnset 1 068,24 py6. MK Hopunbckuit ukens, ao 9.43 9.93
138[8322 H.-"' VIHTEP_ PAO E3C, ao 0.52 0.55
000 ! o - NyKOAR, 20 ) 13.61 13.68
0.00% 'R r“ v hJ ¢ Hayana 2010 roaa: MarHuToropcKuit MeTannypriuyeckuin KombuHar, ao 0.66 0.65
58'8832 \ Y o Voad +24 530/ * Mo6unbHble TeneCucremsl, ao 3.59 3.61
0.00% WA ’ ® MocaHepro, ao 0.34 0.35
20,000 v HOBAT3K, a0 4.94 4.95
gg:gg:ﬁn HoBonuneukmit meTannypruyeckmii Kom6uHat, ao 1.81 1.72
10,00% ¢.’ OrK:3, 20 0.28 0.28
10,00% Monumertann, ao 1.36 1.33
20,00% Montoc 3onoto, ao 2.33 2.37
,‘/@Q’ ,Lq@ ,@Qq W@“ § W&“ ,L&Q ,&NQ ,&'9 ,‘/Q'\’\ Pacnaackas, ao 0.51 0.52

N 4 & & ¥ & & S o S Pocredts HK, ao 5.41 5.72

& * Q & & > 4 ¥ i * Pocrenekom, ao 0.32 0.33
Pyclugpo, ao 2.28 2.24

CbepbaHk Poccuu, ao 12.07 12.72

CbepbaHk Poccuu, an 0.91 0.93

Cesepcranb, ao 3.17 3.14

= CTOUK-UHpekc MMBB CypryTHedreras, ao 3.59 3.62

CypryTHedreras, an 1.26 1.33

TatHedTb MM.B.[l.WawuHa, ao 3.33 3.39

TpaHcHedTb AK, an 0.84 0.84

Ypankanwii, ao 2.36 2.38

YpanceasbuHdopm, ao 0.32 0.34

®CKE3C, ao 1.49 1.72

Xonauur MPCK, ao 1.05 1.12

[AeHexHble cpeacTBa 4.54 1.98

KOHTaKTbI

Aapeca opucos B CaHKT-lerepOypre:

MeTtporpaackas Hab., . 36, nuT. A, 6/u “NInnkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45
yn. Boccranus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00
CpepHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHun), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (obuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



