N3meHeHus n aononHeHus
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Akuun Kntas» 3apermctpupoBaHbl degepanbHom cnyxbom no omHaHcoBbIM pbiHkam Ne 2306 ot 31.01.2012r.)

Ne

Crapas pegakuus

HoBas pepakuuns

1.

22. VIHBECTULMOHHOW MNOSIMTMKOW YynpasBnswoLen
KOMMaHuM SBNSETCS  [OMrOCPOYHOE  BIIOXKEHUE
CpeacTB B LeHHble bymaru.

22. WNHBECTUUMOHHAA MonuTuKa YynpaBnsoLwen
KOMMaHuu:

MHBECTUUMOHHON  MOMUTUMKOW  ynpaBnsoLLen
KOMMaHUM SIBRSieTCA [ONrOCPOYHOE  BrOXEHWE
CpeacTB B LEHHble Bymarm m KpaTKOCPOYHOEe
BMNOXeHWe CPeACTB B MMYLLECTBEHHbIE NpaBa M3

dblOYEPCHBIX n OMUMOHHbIX [0roBOpoOB
(koHTpakTOoB).

MmywectBeHHble npaBa ©3  ObIOYEPCHBIX U
OMUMWOHHBIX  [OOroBOPOB  (KOHTPAKTOB)  MOryT

COCTaBIIATb aKTUBbI NP YCNOBUN YTO!:

1) yKasaHHble OOroBOpbl 3aKfOYeHbl Ha Toprax
OHOO0BbIX, BanTHbIX OMPX B COOTBETCTBUM C
YTBEPXKOEHHBIMU nmMu cneumdukaunsamm,
onpegensrwmmmn CTaHOapTHble ycrosus
COOTBETCTBYIOLLNX JOTOBOPOB (KOHTPAKTOB);

2) cymMMa BeNnWYMH OTKPbITOM ANWUHHOW MNO3UUUn
no Bcem ObiYEPCHbLIM U OMUUOHHLIM KOHTpakTam
He MpeBbILlaeT:

CYMMY [OEHEXHbIX CPEeACTB, COCTaBMSOLWUX
aKTUBbI doHpa " HaxoOALLMXCA y
npodeccuoHarnbHbIX Y4aCTHUKOB pblHKa LEHHbIX
Oymar, 3a BblYETOM CyMMbl 0053aTenbCTB MO
nepenaye [OEHEXHbIX CPeAcTB, COCTaBMSALMX
aktmebl ®PoHOa, No cAenkam, He ABNALUMCH
Npou3BOAHLIMU (PUHAHCOBLIMW WHCTPYMEHTaMM);

M CYMMYy [OEHEeXHbIX CpeAacTB,  Bk4as
WHOCTPaHHYK BarmnTy, COCTaBMSOWMX aKTUBbI
®oHoa, Ha OGaHKOBCKMX cyeTax; W CymMMy

OEHEXHbIX CPeACTB, COCTaBMSIOWMX  aKTUBbI
doHfa, BKNOYAs WMHOCTPAHHYK BanwTy, BO
BKNaJax B KPEeOMTHbLIX OpraHmsauusix, UMerLmx
PEVITUHI [ONTOCPOYHON KpeauTocnocobHOCTU He
Hwke ypoBHsa "BBB-" no knaccudumkaumm
penTuHrosblix areHTcTB "outy PentuHrc" (Fitch-
Ratings) nnu "CtaHgapt aHa lMypc" (Standard &
Poor's) nubo He Hwke ypoBHs "Baa3" no
Krnaccugukaumm perMTuHroBoro areHTcTea "Myanc
MuBectopc Cepeuc" (Moody's Investors Service);
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M CTOMMOCTb FOCYAApCTBEHHbIX LUEHHbIX 6ymar
Poccunckon ®egepaunn, coctaBnsiome akTuBbl
doHOa, KOTOpble  JOMyLWeHbl K Topram
opraHu3artopa TOProBfN Ha PbIHKE LieHHbIX Bymar
" YCINOBUSIMA BbINycka KOTOPbIX He
npeaycMOTPEHO OorpaHuveHue ux B obopoTe; u

CTOUMOCTb obnuraummn MHbIX 3MUTEHTOB,
cocTaBnaWMX aktuebl  PoHpa, uUMeloMX
peENTMHr He Hmke ypoeBHa  "BBB-" no

Krnaccugukaumm pPeENTUHIOBbIX areHTcTB "oduty
PentunHre" (Fitch-Ratings) wnn "Ctangapt 3HA
Mypc" (Standard & Poor's) nMbo He HWXe YpOBHS
"Baa3" no «knaccudukaumm  perTMHroBOro
arentctBa "Myguc UHeectopc Cepsuc" (Moody's
Investors Service);

3) BenuuMHa COBOKYMHOM KOPOTKOW MO3MUUKM MO
bIOYEPCHBIM U OMNUMOHHBIM  KOHTpakTam
(paccuntbiBaeTCA No goroBopam C OOHUMM U TEM
e 0a30BbiM aKTMBOM) HE MpeBbILLAeT BENUYMHY
MOKPbITUST ~ COBOKYMHOW  KOPOTKOW  MO3uuun
(paccunTtbiBaeTcs no aktusam doHaa, 3MeHeHne
LLeH Ha KOTopble KoppenupyeT ¢ N3MEHEHWUEM LieH
Ha 6a30BblIV aKTVB).

23.1. WmywecTBo, coctaBnswowee PoHA, MOXeT
ObITb UHBECTUPOBAHO B:

1) DeHeXxHble cpefcTBa, B TOM YMCME MHOCTPAHHYHO
BasntoTy, Ha cyeTax M BO BKNagax B KpeauTHbIX
opraHusauusix;

2) MNOMNHOCTbIO OMfayeHHble akUMM POCCUMCKMX
OTKPbITbIX aKLMOHEPHBIX OBOLLIECTB 3a UCKIIOYEHNEM
aKUUA  aKUMOHEPHbIX WHBECTULMOHHBLIX (OHOOB
(panee  —  akumm POCCUMCKMX  OTKPbITbIX
aKUMOHEpPHbIX 06LecTB);

3) MOMHOCTBIO OMNMAaYeHHbIE aKUUN MHOCTPAHHbIX
aKUMOHEPHbIX OOLLECTB;

4) fonroBble UHCTPYMEHTBI, BKIOYasi:

a) obnurauMm  POCCUNCKUX  XO3ANCTBEHHBLIX
obLLecTB;
0) OupxeBble obnuraumm POCCUIACKMX

XO3ANCTBEHHbIX 06LLECTB;

B) rocyaapcTBeHHble LeHHble Bymarn Poccuiickon
®Pepepaumun, rocygapcTBeHHble LeHHble Oymaru
cybbekToB Poccuiickon denepaumm "
MyHUUMNanbHbIE LeHHble Bymaru;

r) obnurauMm  WHOCTPaHHbIX 3MWUTEHTOB MU
MeXOYHapOAHbIX (PUHAHCOBbLIX AMUTEHTOB (darnee
BMecCTe — obnurauum MHOCTPaHHbIX AMUTEHTOB);

5) akumMm akuMOHEepHbIX MHBECTULMOHHbIX (DOHOOB
W WHBECTULIMOHHBIE Maun OTKPbITLIX, UHTEPBAIbHbIX
W 3aKpbITbIX MaeBbIX WHBECTULMOHHBLIX (OOHAOB,
OTHOCALLUMXCA K KaTeropum OHOOB aKkuuin u
WHOEKCHbIX  (poHOOB, ecnu  pacyeT  WHAeKca
OCYLLECTBAETCH TONBLKO MO aKkUMAM;

6) nam (akumMm) MHOCTPAHHbLIX WHBECTULIMOHHbBIX
¢oHaoB;

7) PpOCCUWCKME W WHOCTPaHHble Aeno3vTapHble
pacnucku Ha uUeHHble Oymaru, npegyCMOTpeHHble
HaCTOSALLMM MYHKTOM.

23.1. VimywecTtBo, coctaensowee PoHa, MOXeT
ObITb MHBECTMPOBAHO B

1) LOeHexHble cpeactBa, B TOM  4ucne
WHOCTpaHHYIo BarnioTy, Ha cyeTax U BO BKrajax B
KpeAMTHbIX OpraHu3aumsx;

2) NOMNHOCTbIO ONMayeHHble akuuu POCCUMCKUX

OTKPbITbIX aKLMOHEPHbIX obuiecTs 3a
WCKMIOYEHNEM akummn aKLMOHEPHbIX
WHBECTULMOHHBLIX OHOOB (panee — akuum

POCCUNCKMX OTKPbITbIX aKLMOHEPHbIX OBLLECTB);

3) NONHOCTLIO OMMaYeHHble aKuMM MHOCTPaHHbIX
aKUMOHEPHbIX 00LLEeCTB;

4) gonroBble UHCTPYMEHTBI, BKMOYas:

a) obnuraumMm  POCCUMCKUX  XO3SINCTBEHHbIX
obLecTs;
0) OupxeBble obnuraumm POCCUIACKMX

XO35MCTBEHHbIX OOLLECTB;

B) rocygapcTBeHHbIE LieHHble Bymaru Poccuinckon
®epepaummn, rocygapctBeHHble LeHHble Bymaru
cybbekToB Poccuinckon denepaumm "
MyHUUMNanbHble LeHHble Bymary;

r) obnuraumMm UHOCTPAHHBIX SMUTEHTOB M

MeXAyHapoAHbIX  (DMHAHCOBbLIX  OpraHu3auun
(pamee BMecTe - obnurauum  MHOCTPAHHbIX
3MUTEHTOB);

5) akumn akUMOHEPHbIX MHBECTULMOHHBLIX POHO0B
U WHBECTULMOHHbIE Nam 3aKpbITbiX, OTKPbITbIX U
WHTepBarbHbIX naeBblX WHBECTULIMOHHbIX
OHOO0B, OTHOCALUMXCA K KaTeropum OHOOB
akuum U1  MHOEeKCHbIX (OoHOOB, ecnu pacyet
MHOEKCa OCYLLECTBIAETCH TOMbKO MO aKuusawMm;

6) nan (akumm) WHOCTPAHHBLIX MHBECTULIMOHHbIX
¢oHAoB;

7) pOCCWUIACKWE W WHOCTPaHHble Aeno3uTapHble
pacnuckn Ha LUeHHble Bymarn, NnpeaycMOTPEHHbIe
HaCTOALLMM MYHKTOM.

8) uMyllecTBEHHble npaBa U3 (bHYEPCHbIX U
OMUMOHHBIX [A0roBOpPOB (KOHTPaKToOB), 6a3oBbIM
aKTUBOM KOTOPbIX SABMASIETCH MMYLLECTBO (MHOEKC),
npeaycMoTpeHHoe MyHKToM 23.12 HacToswmx
Mpasun.




23.7. Ilnya, oba3aHHbIE NO:

- rocygapcTBeHHbIM LieHHbIM Bymaram Poccuiickon
dPepepaummn, rocyqapCTBEHHbIM LEHHbIM Gymaram
CcybbekToB Poccuickon depnepauun,
MYHMUMMANbHLIM  LeHHbIM ~ Bymaram,  akumsim
POCCUNCKMX OTKPbITbIX aKLUMOHEPHbLIX 06LecTs,
obnuraumam POCCUNCKNX XO3SNCTBEHHbIX
obuwecTtB, OupxeBbIM 0OGnMrauusiM POCCUNCKUX
XO3SIMCTBEHHbIX 0OLWEeCTB, akuusaM aKLUOHEPHbIX
WHBECTULUMOHHBLIX (OHAOB U WHBECTULMOHHBIM
nasm naeBbIX WHBECTULIMOHHbIX doHA0B,
POCCUIACKMM [OEeno3NTapHbIM pPacnmckaM [OOJDKHbI
ObITb 3aperuMcTpmMpoBaHbl B Poccurickon
denepaumu;

- aKUMsIM WMHOCTPaHHbIX aKLUMOHEPHbIX OOLEecTB,
nasm (akuusiM) WHOCTPAHHBLIX MHBECTULIMOHHbIX
doHO0B, 06NMrauusiM MHOCTPaHHbLIX 3MUTEHTOB U
MEXAyHapOAHbIX  (PMHAHCOBLIX  OpraHu3auum,
WHOCTPaHHLIM AEM03MTapHbIM PacnmMckaM OOJPKHbI
ObITb 3aperncTpmpoBaHbl B CoeaMHeHHbIX LUTaTax
Amepukn, n (MnnM) B rocygapcrBax, SABMSHOLLUXCS
uneHamu EBponewickoro Coto3a, n (unu) pynnbl
pa3paboTkn duUHAHCOBLIX Mep no 6Oopbbe cC
oTMbIBaHveM geHer (PATO).

23.7. Ilnya, obsaA3aHHbIe No:

- rocyapCcTBEHHbIM LieHHbIM Gymaram
Poccuinickon ~ ®epepaunn,  rocygapCTBEHHbIM
ueHHbIMm  Bymaram  cybbektoB  Poccuiickon
depepaumun, MyHUUMNanbHbIM LeHHbIM Bymaram,
aKUMSM  POCCUMACKMX OTKPbITbIX  aKLMOHEPHbIX

obuiecTs, obnuraumam POCCUINCKMX
XO35IMCTBEHHbIX obLecTs, BupxeBbIM
obnuraumam POCCUICKMX XO3SMCTBEHHbIX
o6LLEeCTB, aKUMAM aKLMOHEPHBLIX UHBECTULIMOHHBIX
(POHOOB M WMHBECTULMOHHBIM MasiM  MaeBbIxX
WHBECTULMOHHBIX doHaoB, POCCUINCKMM
aoeno3nTapHbIM pacnnckam AOOJTKHbI ObITb

3aperncTpupoBaHbl B Poccuiickon eagepauuu;

- aKuusM WMHOCTPaHHbIX aKUMOHEpPHbIX O6LLeCTB,
nasMm (akumMsm) WMHOCTPaHHbIX WMHBECTULIMOHHbIX
¢oHaoB, 06nMraLmMsaM UHOCTPaHHbLIX SMUTEHTOB U
MEeXOYHapOa4HbIX  MHAHCOBbLIX  OpraHv3auun,
WHOCTPaHHbIM AenoantapHbIiM pacnvckam
OOMKHbl OblTb 3aperncTpMpoBaHbl B OJHOM U3
cnegylwmux — rocygapcts: B rOCyAapcTBe,
ABNSOWMMCS YneHoM CopapyxecTtBa
HesaBucumbix [ocypapcts, wnu EBponewnckoro
Cotw3za, wnu OpraHuM3aumm 3KOHOMUYECKOTO
coTpyaHM4yectTBa W pasButusa, wunu  [pynnbl
paspaboTkn umHaHcoBbIX Mep no 6Gopbbe c
oTMbiBaHneM pgeHer (PATP), unu Coseta no
COTpyaHun4yecTBy cTpaH lNepcuackoro 3anvea, unm
AcbpukaHckoro cotosa, a Takke B CoefuHEHHbIX
LWratax Amepukun, Kanage, Kutanckon HapogHon

Pecny6nuke, ApreHTUHCKOM Pecnybnuke,
denepaTmBHON Pecnybnuke Bpasunus,
Benecyane, Wuguu, Typuuu,  ABcTpanuu,
BbeTHawme, ["OHKOHTrE, CoeauHEHHOM
KoponeectBe BenukobputaHun wun CeBepHon

WpnaHgun (Bknoyas eé 3aBuCUMMble TEppUTOpUK
W KOpPOHHble  BrageHus), B  bpuTaHckmx
BupruHckmx OcTtpoBax, Pecnybnvke
Cenwenbckne OcTtpoBa, bepmyackmx octpoBax,
KanmaHoBblX ~ ocTpoBax, ocTpoBe  [hxepcw,
octpoBe MaH, Manansuu, NHooHesnn, HOxHO -
AdprkaHcKom Pecnybnuke, Pecnybnuke
Cunranyp, Pecnybnuke Kopee, AnoHuw.

JononHutk MNpaBuna PoHaa nyHkToM 23.12 cneaymowwero cogepxaHus.

23.12. MNop 6as3oBbiM aKTUBOM (ObHYEPCHBLIX U
ONUUWOHHBIX JOroBOPOB (KOHTPAKTOB), YKa3aHHbIX
B noanyHkTe 8 nyHkta 23.1 Hactoswwux [Npasun
NMOHMMaIOTCS:

a) WHOEeKCbl,  pacCcyuMTaHHble  POHOOBbLIMU
Bupkamy TOMbKO MO COOTBETCTBYIOLEMY BUOY
LUeHHbIX 6ymar (akumam wunu  obnurauusam),
NpegycMOTPEHHbIX MNyHKTOM 23.1  HacToAwmx
Mpasun;

6) uMmyllecTBO, YykasaHHoe B nognyHkrax 1-7
nyHkTa 23.1. HacToswux MNpasun;

B) WMYyLLECTBEHHble npaBa U3 bHYEPCHLIX

OOroBOpPOB  (KOHTpakToB), 0a30BbIM  aKTUBOM
KOTOpbIX £BMSIETCA MMYLIECTBO WNU  MHAOEKC,
NpeoycMOTpeHHbIE  NoAnyHKTamMm — «ay,  «O»
HaCTOSALLEro NyHKTa.
24.2. TpeboBaHUsi NpefyCMOTPEHHbIE MoanyHKTOM | 24.2. TpeboBaHuss nyHkTa 24.1 HaAcCTOALIMX
4 nyHkta 24.1 Hactoswwux [Npasun B OTHoweHuu | MNMpaBun  npumeHsawTca ¢ uctedeHua 30
MaKkcMMarnbHOW JoNnn UeHHblx Oymar B coctase | (Tpuguatu) pgHew € gdaTbl  3aBepLUEHUs

aktmBoB  PoHOoa He  pacnpocTpaHsieTcss  Ha
rocyJapCTBEHHblEe LieHHble Oymarn Poccumnckom

(okoHuaHus) dopmupoBaHus ®oHga u o gatbl
BO3HVKHOBEHWSI OCHOBaHWsA npekpalwexms doHaa.
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depgepaumm, a Takke Ha UeHHble Gymaru
WHOCTPaHHbIX FOCYyQapcTB U MeXAyHapoOHbIX
(PUHAHCOBBLIX OpraHM3auun, ecnn 3MUTEHTY TaKux
LeHHbIX Bymar npuUCBOEH PEeNTUHr AOMrOCPOYHOWN
KpeanTocnocobHoCcTn He Huxke ypoBHa "BBB-" no
Knaccudukaumm pPemnTUHroBbIX areHTCTB  "®duty
Penitunre” (Fitch-Ratings) wnu "Ctangapt sHA
Mypc" (Standard & Poor's) nnbo He Hmke YpPOBHSA
"Baagd" no Kraccudoukaumm PENTUHIOBOIO
arentctBa "Myguc WMuBectopc Cepsuc" (Moody's
Investors Service).

TpeboBaHus nNpeaycMOTPEHHbIE MoAnyHKTOM 4
nyHkta 24.1 HactodAwmx [lpaBun B OTHOLLEHUM
MaKkCcuManbHOW [OMnu LeHHbIX Bymar B cocTase
aktmeoB doHOa He pacnpocTpaHdeTcs  Ha
rocygapctBeHHble LUeHHble 6ymarn Poccuiickon
depepaumn, a TakkKe Ha UeHHble Gymaru
WHOCTPaHHbIX rocyaapCTB M MeXAyHapOaHbIX
(PUHAHCOBBIX OpraHM3auun, ecnn aMUTEHTY TaKuX
LUEeHHbIX Oymar nMpuMCBOEH PEWTUHI OONTOCPOYHOM
KpeamnTocnocobHOCTN He HMXe ypoBHsa "BBB-" no
Krnaccugukaumm pPeENTUHIOBbIX areHTcTB "oduty
PentnHre" (Fitch-Ratings) wnn "Ctangapt 3HA
Mypc" (Standard & Poor's) nbo He HWXe ypOBHS
"Baa3" no «knaccudukaumm  perTUHroBOro
arentctBa "Myauc UHueectopc Cepsuc" (Moody's
Investors Service).

HOononHutb NpaBuna PoHaa nyHKTOM 24.4 cneayloLwero coaepXXaHus.

24.4. B cnyyae BKIIOYEHUS B COCTaB akTUBOB
doHAa MMYLLECTBEHHbLIX NpaB U3 (PbHOYEPCHBLIX U
OMUMOHHBIX JOrOBOPOB (KOHTPAaKTOB), TpeboBaHus
K CTpyKType aktmBoB PoHOa MNPUMEHSITCA C
y4yeToM YCTaHOBIEHHbIX HOpMaTUBHBLIMU
npaBoBbIMM  akTamn  drefeparnbHOro opraHa
WCMONHUTENBHON BMACTW NO PbIHKY LLeHHbIX Gymar
TpeboBaHWI, HaMpaBnEeHHbIX Ha OrpaHuyeHne
PUCKOB.

lMpy NpUMEHEeHUN YCTaHOBMEHHbIX HaCTOALLMMM
[MpaBunamn TpeboBaHWA K CTPYKType aKTMBOB
doHOa CTOMMOCTb MMyLLecTBa, MpUMeHsemas
Ans onpegeneHns CTPYKTypbl aktueBoB doHAa,
yBENNYMBAETCH Ha BENUYMHY OTKPbITOW AMNWHHOW
nosunuuu, onpeaeneHHyto B nopsigke,
YCTaHOBMEHHOM  HOPMAaTUBHbLIMW  MPaBOBbLIMU
aktamu defeparnbHOro opraHa WUCNOMHUTENBHON

BNacTM MO  PbIHKY  LEHHbIX Oymar, no
bloYEPCHBIM " OMUMOHHBIM Aorosopam
(koHTpakTam), 6a3oBbIM  aKTMBOM  KOTOPbIX

ABNAeTcA 370 uMmywectso. B cnyyae ecnu B
COCTaB aKTMBOB HE  BXOAMT  WMYLLECTBO,
asnswLleecss 6a3oBbIM akKTMBOM (PbHOYEPCHBLIX U
OMUMOHHBIX JOrOBOPOB (KOHTPaKTOB), MO KOTOPLIM
onpeensieTca BeNMUYnHa OTKPbITON

OJIMHHOW NMo3uuun, Npu NpUMeHeHnn TpebdoBaHunin
K CTPYKType aKkTMBOB CTOMMOCTb YKa3aHHOro
MMyLLIeCTBA  CUYMTAETCHd  paBHOW  BenuuuHe
OTKPbITON ANMHHON NO3ULMMN.

CymMma BenuuMH OTKPLITOM [OFMHHOW MNO3ULNK,
onpeaeneHHbiX No bloYEPCHbIM N ONUMOHHBLIM
goroBopam  (KOHTpakTam), 6a30BbIM  aKTVBOM
KOTOPbIX SABMNAKTCHA WMHAEKCHI, pacCyMTaHHble Mo
akuuam, unu brodepcHble KOHTpakTbl, 6a30BbIM
aKTMBOM KOTOPbIX SABMAOTCA WHOEKCHI,
paccuyuTaHHble MO aKUMSAM, HE MOXET MnpeBbilaTh
30_npoueHToB cTOMmMoCTU akTnBoB doHAaa.
CymMma BenuuMH OTKPbITOM [AfIMHHOW NO3MLMM,
onpeaeneHHbiX No bloYEPCHbIM U ONUMOHHBLIM
goroBopam  (KOHTpakTam), 6a30BbIM  aKTVBOM
KOTOPbIX ABNAKTCA WHAEKCHI, pacCyUTaHHbIE MO
obnuraumsm, WM - blYEPCHbIE  KOHTPAKThI,
06a30BbIM aKTMBOM KOTOPbIX SIBNSAKTCA WHOEKCHI,
paccuuTaHHble MO obnurauusMm, He MOXeT
npesbiwaTs 30 NPOUEHTOB CTOMMOCTW aKTUBOB
doHpa.

BenuuvHa oTKpbITOM
dboYEepPCHBIM n

KOpOTKOW
ONUMOHHBIM

nosvuum no
J0rosopam
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(koHTpakTam) He OOJIDKHa npeBbILLAaTb
OrPaHNYEHNN, YCTAHOBMEHHbLIX WMHBECTULMOHHOW
Jeknapauven B OTHOLWEHWW  MMYLLECTBA,
apnswowerocs 6a3oBbiM - akTUBOM  YKa3aHHbIX
JOroBOpoB  (KOHTPAKTOB) wnNn  hblOYEPCHbIX
KOHTPaKTOB, SABMAKOWMXCA 6a30BbIM  aKTUBOM
yKas3aHHbIX ~ OOroBopoB  (KOHTpakTtoB). Ecnu

6a30BbIM aKTMBOM YKa3aHHbIX (PbIOYEPCHBIX |
OMUMOHHbIX [OrOBOPOB (KOHTPAKTOB) SIBNAETCS

WHOEKC, paccyMTbiBaeMbli  Ha  OCHOBaHWUU
COBOKYMHOCTM LEH Ha akuuu, TO BenuymHa
OTKPbITON

KOpPOTKOW  MO3MUMM NO  TakMM  JOroBopam

(koHTpakTam) MoxeT cocTtaBnsatTb He 6onee 30
MPOLIEHTOB CTOMMOCTU akTMBOB PoHAaa.

BenuuvHa OTKpbITON KOPOTKOWM MNO3ULMU  NO
dbloYEPCHBIM M OMNUMOHHBIM  JoroBopam
(koHTpakTam) He AOIMKHa npesbILaTh
OrPaHNYEHUN, YCTAHOBIIEHHbLIX WMHBECTULMOHHOW
JeknapauvMen B OTHOLWEHWA  UMYLLECTBA,
apnsowerocas 06a3oBbIM  aKTMBOM  yKa3aHHbIX
OOroBOpOB  (KOHTPAaKTOB) WM PbHOYEPCHbBIX
KOHTPaKTOB, SBMAKOLWMXCS 0a30BbIM  aKTUBOM
yKa3aHHbIX  OOroBopoB  (KOHTpakToB). Ecnn

06a30BbIM aKTUBOM YKa3aHHbIX (PbHOYEPCHbIX U
OMUMOHHBIX [JOrOBOPOB (KOHTPAaKTOB) sABMseTcH
WHOEKC,  pacCYuTbiBAaEMbIl  Ha  OCHOBaAHWM
COBOKYMHOCTU LIeH Ha obnuraumm, TO BenuvyuHa
OTKPbITOM  KOPOTKOW  MO3ULUUK MO TakuMm
JoroBopam (KOHTpakTaM) MOXET COCTaBnsATb He
6onee 30 NpoLEHTOB CTOMMOCTU akTMBOB PoHaa.

25. OnucaHue
WHBECTNPOBAHNEM:
MHBecTupoBaHMe B LEHHble Oymarum cBsi3aHO C
BbICOKOW CTEMNEHbl pucka M He nogpasymeBaeT
rapaHTUi Co CTOPOHbI 3MUTEHTA, Kak Mo BO3BpaTy
OCHOBHOW CyMMbl, TaK W MPOLEHTOB MO HEMN.
MoMMMO 3TOro puUCKM UHBECTUPOBAHUS B LEHHbIE
Oymaru BKnOYalT HkecneayoLlee:

MOBLILLIEHHbIN NONIMTUYECKUIA PUCK SKCMponpuaumm,
HanoroobnoXxeHnst KOHPUCKALIMOHHOIO XapakTepa,
HEeUCnonHeHne rocygapcTBoM o64a3atenbcTB Mo
UeHHbIM Oymaram, pgesanbBaumio U konebaHue
KypcoB oOMeHa BarnT, MOMAWUTUKY, HanpaBrEeHHY
Ha coKpalleHMe [OXOAHOCTM OT WHBECTULUNA,
BKMOYasl, NMOMMMO BCEro MpOYero, orpaHuyeHune
WHBECTULUMIA B OTpacIiM 3KOHOMMUKU, SIBMSIIOLLMECSH
cdhepolt 0cobbix rocyAapCTBEHHbBIX MHTEPECOB.
YnpaBngawwaa  KoOMnaHus  npeanpuMeTr  Bce
HeobxoauMble OencTBUS Ansa obecnevyeHunst NOnHON
OOCTOBEPHOCTM U MpaBAMBOCTM UHpopmMaumn, Ha
OCHOBE KOTOpOM oynet OCYLLIECTBMATLCA
npuobpeTeHne UeHHbix Bymar. Tem He MeHee,
WHBECTOP HeCceT pPUCK YObITKOB, CBA3@HHbIX C
YMEHbLUEHNEM CTOMMOCTU MHBECTULMOHHbLIX MaeB
doHpa. [oxoaHocTb MHBECTULINIA He
rapaHTMpoaHa B OyaywiemM W rocygapcrtBo He
rapaHTUpyeT [OOXOAHOCTU MWHBecTUUun B PoHA.
PesynbTathl JesaATenbHOCTU YnpasnsitoLien
KOMMaHMM B MPOLUIOM He SBMSIOTCA rapaHTuemn
poxonoB ®oHpa B GyaywiemM, n pelieHme o Nokyrnke

PUCKOB, CBA3aHHbIX Cc

naes doHaa npuHUMaeTca WHBECTOPOM
CaMOCTOATENbHO nocne O3HaKoMIeHus C
HacToALWMMM MpaBunamun doHaa, ero
MHBECTULIMOHHON Jeknapaumen " OLLEHKM

25. OnucaHune pUCKOB, CBSI3@HHbIX c
MHBECTMPOBaHMEM.

MHBecTupoBaHMe B LEeHHble Gymaru cBsi3aHO C
BbICOKOW CTEMNeHbio PUCKOB, M HE noapasymeBaeT
Kakux NMbo rapaHTuiA, Kak Nno Bo3BpaTy OCHOBHOM
WHBECTUPOBAHHOW CYMMbl, Tak U MO MOSTyYEHUIO
Kakux-nmbo JOX0a40B Ha Hee.

MHBecTupoBaHue B COOTBETCTBMM C HacTosLEeNn
MHBECTULMOHHOWN Aekrapaunein n HopmMaTUBHbIMU
npaBoBbIMW  akTamu  degepansHoOro  opraHa
WCMOSTHUTENBHOM BACTM MO PbIHKY LieHHbIX Gymar
B MMYLLECTBEHHble npaBa Mo (bHYEPCHLIM U
OMNUMOHHbIM JoroBopam (koHTpakTam),
npegycmatpusarowMMm npuobpeteHne 6asoBoro
aKkTMBa, NMbo nony4vyeHne Joxoda OT yBenuyeHus
ero CTOMMOCTM (OTKpbITME ASIMHHOW no3uuun)
CBSI3aHO C PbIHOYHbIM pUCKOM 6a30BOro akTuBa
(pvCka CHWXEHUS ero LeHbl).

MHBecTupoBaHue B COOTBETCTBMM C HacTosLEen
MHBECTULMOHHOWN Aekrapaunein n HopmMaTUBHbIMU
npaBoBbIMM  akTamu  dpegepansHoOro  opraHa
MCMOSTHUTENBHOM BACTM MO PbIHKY LIeHHbIX Gymar
B MMYLLECTBEHHble npaBa Mo (PblYEPCHLIM U
OMNUMOHHbIM noroeopam (koHTpakTam),
npegycMmaTtpuBarolMM  OTvyxaeHue  6asoBoro
aKkTMBa, nNMbO Mnony4yeHne JoxXoAa OT CHWXKeHUs
ero CTOMMOCTWU (OTKPbITUE KOPOTKOM MO3uuumu)
BMeyeT Kak CHWXeHMe pucka YMeHblUeHus
CTOMMOCTU akTuBoB POHAA, TaK U CHUMXKEHUE UX
JIOXOAHOCTW.

CTtonmocTb obbekToB WHBECTMPOBAHWS,
cocTtaBnswowmx DPoHA KN, COOTBETCTBEHHO,
pacyeTHasi CTOMMOCTb WHBECTULMOHHOIO nasi
doHpa, MOryT yBENUYMBATBCA U YMEHbLUATbCH,
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COOTBETCTBYHLLUX PUCKOB.

pe3ynbTaTtbl MHBECTUPOBAHUS B MPOLUSIOM He
onpefenslT goxodbl B Oyayulem, rocyaapcTso
He rapaHTupyeT AOXOAHOCTb MHBeCcTUUUn B GoHA.
3agBneHna  nobbIX UL, O  BO3MOXHOM
yBENUYEHNN B oyoywem CTOUMOCTH
WHBECTULMNOHHOIO nas doHaa MoryT
pacueHnBaTbCA HEe MHa4Ye Kak NPeanonoXeHus.
HacTtosilwee onucaHne pUCKOB HE packpbiBaeT
MHpopmaunm o060 Bcex puckax, BO3HMKAKOLWMX B
CBS3U C  [esATenbHOCTbIo YnpaensoLen
KOMMaHuM Mo ynpaBfeHuio (MHBECTUPOBAHUIO)
MMYyLLIECTBOM, cocTaBnswowmm doHa, BcneacTene
pasHoobpa3us cuTyauuin, BO3HMKAKOLWMX MpK
TakoM ynpasreHun (MHBECTUPOBAHUN).

B Haubonee o6wem Buae, NOHATUE pUCKa
CBSiI3aHO C BO3MOXHOCTbIO MONOXUTENBHOIO Mn
oTpuuaTenbHOro OTKIMOHEHNS pesynbTtata
[eaTenbHOCTM  YNpaBnsawwWwen KoMnaHum no
YrpaBneHnto  UMYLLECTBOM,  COCTaBNSAOLWLMM
®doHpg, oT

OXMUAAEeMbIX WU MITAHOBLIX 3HAYEHW, T.e. PUCK
XapakTepusyeT HeonpedeneHHOCTb MonyvyeHus
oXugaemoro  (MHAHCOBOro  pesynbTata Mo
mToram MHBECTULIMOHHON OeATENBHOCTM.

[Ona uenen HacTosWero onucaHus, nog pUCKOM
npuv OCYLLLECTBMNEHUMN onepauumn no
WHBECTUPOBAHMIO  MOHUMAETCs  BO3MOXHOCTb
HacTynneHuss cobbiTvsa, BRnekywero 3a cobon
nageHne CTOMMOCTU YUCTLIX akTuBoB doHaa u,

COOTBETCTBEHHO, pacueTHoﬁ CTOMMOCTHU
MHBECTUUMOHHOIrO nad, 4To B CBOW o4epenb
ABNAETCA y6bITKOM ansa Bnagenbua

MHBECTULUMOHHBIX NaeB.

Bnapgeneu WHBECTUUMOHHBIX naeB W nuUO,
Xenatowlee npuobpectn VIHBECTUMLMOHHbIE nNaw,
Hen3bexHO CcTankmpaeTcd C HeobXOoAUMOCTbLIO
yunTbliBaTb QaKTOpbl pUcka Camoro pasfmyHOro
cBoncTBa. PuUCKM MHBECTMPOBaHUS B LEHHblE
Gymarnm BKMYAKT, HO He orpaHuyMBaloTCsl
cneaylLwuMmn puckamu:

1. NonutTnyeckne u 3KOHOMMYECKUE PUCKMH,
CBSI3aHHble  C BO3MOXHOCTbIO M3MeHeHus
NoNMTUYECKOn cuTyauuu, aKkcnponpuauun,
HaLuMoHanusauumm, npoBeaeHust NOMNTUKM,
HanpaBfieHHOM Ha orpaHW4YeHne WHBECTULMIA B
oTpacnM  3KOHOMUKM, aBnsiolmnecss  cdepon
0CO0bIX rocygapCTBEHHbIX MHTEPECOB, NafeHUeM

LeH Ha 3Hepropecypcsol " npoYUMM
obcToaTenbcTBAaMM.
2. CucteMHbIN PUCK, CBS13aHHbIN c

HeCcnocoBHOCTbI0 BONbLIOro Yncna PUHaAHCOBLIX
WHCTUTYTOB BbINOMHATb

cBou obGsAsaTenbctBa. K cuCTeMHbIM puckam, B
TOM uucrne, OTHOCUTCA pucK OGaHKOBCKOWM
CUCTEMBI.

3. PbIHOYHbLIN PUCK, CBA3aHHbIV C konebaHmsamum
KypCcoOB  BarT, MPOLEHTHbIX CTaBOK, LEH
dMHaHCOBbIX

WHCTPYMEHTOB.
4. KpeauTHbIA PUCK, CBA3AHHbLIA, B YaCTHOCTU, C
BO3MOXHOCTbIO HEeUCMONHeHns NPUHSTBIX

0653aTeNbCTB CO CTOPOHbl SMUTEHTOB LIEHHbIX
Oymar, KOHTpareHToB MO cAenkam, GaHKoB,
KMUPUHIOBbIX OpraHM3aLUuin U NPOYNX UHCTUTYTOB,
y4acTBYIOLIMX B pacyeTax Mo [OeHEXHbIMM
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cpencTsaM M LeHHbIM Bymaram.

5. PUCK pbIHOYHOM NIMKBUAHOCTU, CBSA3AHHLIN C
NOTEHLUManbHON HEBO3MOXHOCTbIO peanu3oBaTtb
aKTMBbI NO ONAronpuATHLIM LEHaM.

6. OnepauuoHHbIN PUCK, CBSA3AHHbIA C
BO3MOXHOCTbIO HenpaBuWITbHOIO
YHKUNOHNPOBAHUSA obopynoBaHus "
nporpaMmmHoro obecrne4yeHus, NCNonb3yeMoro npu
coBepLueHMn caenok n obpaboTke TpaH3akuun, a

TaKkke HenpaBUMbHbIX OeicTBuiA nnm
6e3nelicTens nepcoHana opraHusauui,
y4yacTBYWOLIMX B pacyeTax, OCYLECTBNEHUN
Oeno3nTapHo  OesaATenbHOCTH, NCMOMHEeHNN

3asiBOK Ha COBeplleHne CcOernok, u npoymumMm
obcToaTenscTBamMu.

7. PerynfiuMoHHbIA PUCK, CBSI3aHHbIA C
HenpeackasyeMoCTbl0 U3MEHEHN AEACTBYIOLLEro
3aKoHoAaTenbCTBa, a Takke C HECOBEPLUEHCTBOM
3aKOHOB M MHbIX HOPMAaTUBHbIX NPaBOBbLIX aKTOB, B
TOM 4uncrie, perynupyroLmnx ycroeus obpalleHus
LeHHbIX bymar;

8. Puck BO3HMKHOBeHUsI OpPC-MaxKOPHbIX
06CcTOATENLCTB, Taknx Kak npupoaHbIe
KaTaknuambl,

TEXHOrEHHbIE KatacTpodsbl, MaccoBble
Gecnopsgkn, 3abacTtoBku, GOeBble M BOEHHbIE
nencTeus.

9. PUCK NpoOTUBOMNpPaBHbIX AeUCTBUA TPeTbUX
Ny B OTHOLLEHUN UMYLLECTBA, COCTaBMSIHOLLErO
doHA.

10. LUeHoBOM PpuUCK, NPOSABRAKOLINACA B
M3MEHEHNUN LEeH Ha LeHHble Oymaru, KoTopble
MOTYT NPUBECTU K

nageHuto ctommoctn aktueoB PonHpa. [daHHbIn
pUCK SBNSIETCA 4YacCTHbIM Crly4aeM PbIHOYHOIO
pucka.

11. HanoroBbI PUCK, CBSI3aHHbIA C BEPOSITHLIMU
HeraTMBHbIMW HaNOroBbIMW MOCNEACTBUSAMU ANs
WHBECTOPOB, a Tawke C  BO3MOXHOCTbIO
M3MEHEeHNs1 OENCTBYOLLEro 3akoHodaTenbCcTBa B
obnactu HanoroobnoXxeHus. Jnuo,
paccmaTtpuBaiolLee BO3MOXHOCTb MpuobpeTeHus
MHBECTULMOHHLIX NaeB, AOIMKHO CaMOCTOATENbHO
OLIEHUTb BO3MOXHble HaroroBble MOCNEeACTBUS,
CBSi3aHHbI€ C TaKUMWN UHBECTULINSIMU,
O6uweunsBecTHa Npsimasi 3aBUCMMOCTb BEJTMYMHbI
oXugaemon npubblnin OT YPOBHA MPUHMMaEMOro
pucka.

OnTumanbHOE COOTHOLLUEHME YPOBHEN puUCKa U
OXMOaeMon npubbINM pasnuMYHO U 3aBUCUT OT
uenoro psiga OOBEKTUMBHbIX U CYObEKTUBHbIX
¢akTopoB. [lpu nnaHMpoBaHUM U nNpoBeaeHUn
onepauu ¢ MHBECTULMOHHLIMY NMasiMu1, Bragenew,
MHBECTULMOHHBLIX MaeB WM NULO, Xenawliee
npuobpectn WHBeCTUUMOHHbIE Nau, Bcerga
OOJDKEH MOMHUTb, YTO Ha NPaKTUKE BO3MOXHOCTU
MOMNOXUTENBHOIO U OTPULATENBHOIO OTKIOHEHUS
peanbHOro pesynbtaTa OT 3anfaHUPOBaHHOMO
(nnn OXnaaemoro) yacTto CYyLLEeCTBYIOT
O[HOBPEMEHHO U peanua3ylTcs B 3aBUCMMOCTHU OT
Lenoro psida KOHKPETHbIX  OBCTOATENbLCTB,
CTeneHb yyetra KOTOpbIX, COOCTBEHHO, W
onpegenset pe3ynbTaTUBHOCTb onepauun
Brnagenbua WHBECTULUMOHHBLIX MaeB unn nuua,
Xenatoulero npnobpectn MHBECTULIMOHHBLIE Naw.
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Pesynbtatbl JEeATEeNbHOCTU YnpasnstoLien
KOMMaHMM B NPOLUNIOM He SABMSATCA rapaHTuen
noxonoB ®oHaa B

Oyayuwiem, peweHve o nokyrnke NHBECTULIMOHHBIX
naes doHoa NpMHUMAETCA NULOM, >KeNatoLnm

npuobpectun MHBECTULMOHHbIE nav
CaMOCTOATENbHO  NOCMe  O3HaKoMMeHus ¢
npasunamm O0BEpPUTENTBHOTO yrnpaBneHuns

doHOoM, ero MHBECTULMOHHOW Aeknapaumen, C
Y4€eTOM  OUEHKA PUCKOB, MPUBEOEHHbIX B
HaCTOSALWEM NMYHKTE, HO HE OrpaHNYMBasiCb UMMU.

27. Ynpanstowas KoMnaHus:

1) 6e3 cneumanbHOM AOBEPEHHOCTU OCYLLIECTBMSIET
BCe MpaBa, YAOCTOBEPEHHbIE LeHHbIMU Bymaramu,
cocTtaensatowmmn doHA, B TOM YMcne npaeo ronioca
no rofnocyrLNM LeHHbIM Bymaram;

2) NpeabsaABASET UCKU U BbICTYNaeT OTBETYMKOM MO
uckam B Cyae B CBAA3W C  OCYLLUECTBMEHMEM
OEeATEeNbHOCTN NO [OBEPUTENBbHOMY YMNpaBreHUo
doHaowm;

3) nepepaet cBou npaBa W 00sI3aHHOCTM MO
OOroBOpYy [OOBEPUTENbHOro Yyrnpaenenns PoHoom
OPYron ynpaBnsitfollen KoMMnaHuM B MNOPSAKe,
yCTaHOBIEHHOM HOpPMaTUBHbIMU npaBoBbIMU
akTamn eagepanbHOro opraHa WCNONTHUTENBHOMN
BNACTU MO PbIHKY LEeHHbIX Bymar;

4) BnpaBe nposecT ApobneHne MHBECTULMOHHBLIX
naeB Ha YCroBWUSIX U B NOpPSAKe, YCTaHOBIEHHbIX
HOPMaTUBHbIMU npaBoBbIMMU aKkTammu
denepanbHOro opraHa UCNONIHUTENBHOM BriacTK No
PbIHKY LIeHHbIX Bymar;

5) BNpaBe MNpWHATbL peLIeHne O npeKpaLleHum
doHpa;

6) Bnpaee
CoCTaBnsloLWero

noracutb 3a
doHpa,

cyeT UMyLLeCTBa,

3a0IPKEHHOCTb,
BO3HMKWYO B  pe3ynbTate  UCMOMb30BaHMWSA
ynpasnsioLLen KOMMaHunen COBCTBEHHbIX
AEHEeXHbIX CpeacTs Ansd  BbinnaTbl  AEHEXHON
KOMMeHcaumn BriagensuaM UHBECTULIMOHHBIX Naes
wnnu  gna  npoeedeHus  onepauuyn  obmeHa
WHBECTULMOHHbIX Naes.

27. Ynpasnswowas KoMnaHus:
1) oes3 cneumanbHomn
ocyllecTBnsieT BCe Mpaea,
LeHHbIMY Bymaramu,
coctaBnsiowmumm doHa, B TOM 4yucne npaso
rornoca rno ronocyrLNM LeHHbIM Bymaram;

2) nNpeabsaBnseT UCKU U BbICTYNaeT OTBETYMKOM
no uckam B Cyde B CBSI3W C OCYLLECTBNEHWEM
OeATENbHOCTM MO LOBEPUTENBHOMY YMpPaBIEHUIO
doHpowm;

3) BnpaBe npu  ycrnoBuuM  coOMOAEHUS
YCT@HOBMEHHbIX ~ HOPMAaTUBHbIMW  MPaBOBbIMU
aktamu defepanbHOro opraHa WCMOMHUTENBHON
BMacTu MO pPbIHKY LEHHbIXx Gymar TpeboBaHui,
HanpaBfieHHbIX  Ha  OrpaHWYEHWEe  PUCKOB,
coBeplaTb 3a CYeT aKkTMBOB, COCTaBMSAOLLMX
doHA, caenkn, npegycmaTpusaroLme:
00513aHHOCTb  CTOPOHbI UMW CTOPOH  COESNKU
ynnaynBaTtb AEHEXHble CyMMbl B 3aBUCUMOCTM OT
M3MEHEHNss UeH Ha LuUeHHble Oymarn, Kkypca
COOTBETCTBYIOLLEN BanioTbl MM OT 3HAYEHWUW,
paccyMTbIBAEMbIX Ha OCHOBaHMU COBOKYMHOCTU
yKa3aHHbIX MokasaTenen, B TOM 4uUCrie CLEIKW,
npegycMmaTtpuBaroLLme Takke 00A3aHHOCTb OOHOM
M3 CTOPOH nepefatb OPYron CTOPOHE LiEHHble
6ymaru nnv Banioty;

00s3aHHOCTE  OQHOM  CTOPOHbBI B cnydae
npegobsBneHus TpeboBaHus Opyron CTOPOHON
KynuTb UNu npogaTth UeHHble Gymarn nnm sanioTty
Ha YCNoBWsX, OMNpeAeneHHbIX MpU COBEPLUEHUN
TaKon COENKWU;

4) BnpaBe nepefaTtb CBOM NpaBa M 06s13aHHOCTU
no [OroBOpY [OOBEPUTENBLHOrO  ynpaBrieHUs
doHOOM Apyrov  ynpaenswoLwlen KOMMNaHuuM B
nopsiake, YCTaHOBMEHHOM HOPMaTUBHbLIMU
nNpaBoBbIMM  akTamu  defepanbHOro  opraHa
WCMOSMHWUTENBHOW BMacTM MO  PbIHKY  LIEHHbIX
Oymar;

5) Brnpase npoBecTn apobnexue
WHBECTULIMOHHbIX MAeB Ha YCINOBUSIX U B NOPSAAKE,
YCTAQHOBMEHHbIX ~ HOPMATUBHbIMKM  MPaBOBbLIMYU
aKkTaMmn pefepanbHOro opraHa WUCMNOMHUTENBHOWN
BMACTM MO PbIHKY LEHHbIX Bymar;

6) BnpaBe MNpPUHATbL peLLUeHWEe O MpeKpaLleHun
doHpa;

7) Bnpase
COCTaBnsitoLLEero

AOOBEpPEHHOCTHU
yOoCTOBEPEHHbIE

noracutb 3a cYyeT
®doHA,

UmyLLecTBa,
3aJ0/MKEHHOCTb,
BO3HMKLLIYIO B  pesynbTare  UCMNosfb30BaHWS
yrnpasnsoLiemn KoMnaHunemn COBCTBEHHbIX
OEHeXHbIX CpeacTB And BbIiNnaTbl  OEHEXHOW
KOMMNeHcauun  BriagenbuamM  MHBECTULMOHHbBIX
naee wnu Ang nposegeHus onepauum obmeHa
WHBECTULIMOHHbLIX Naes.

29. YnpasnswLias KoMnaHus He Brnpase:

29. YnpasnswoLas KoMnaHusg He Bripase:




1) pacnopskatbCa MMyLLECTBOM, COCTaBMSAOLUM
doHg, be3s npeaBapuTenbHOro cornacus
crneunanmampoBaHHOro JenosuTtapus, 3a
WCKIMIOYEHWEM CLENOK, COBEPLUAEMbIX Ha Toprax
doHOOBOM  OMPXM  UNKM  UMHOFO  opraHusaTtopa
TOProBIN Ha pbIHKE LIEHHbIX Bymar;

2) pacnopskaTbCd  OEHEeXHbIMWU  cpeacTBamu,
HaxoOAWMMUCA Ha TpaH3UTHOM c4deTe, 0Ges
npeaBapuUTENbHOro cornacus
cneumanM3MpoBaHHOIo A4eN03nTapus;

3) wucnonb3oBaTb MMYLLECTBO, COCTaBnswLiee
doHg, ans obecneyeHus NCMONHEeHNs

COBCTBEHHbLIX 00513aTENLCTB, HE CBSA3AHHLIX C
aoBepuTenbHbiM ynpasneHvem ®oHaom, nnu ons
obecnevyeHnsa ncnonHeHus o6a3aTenbCTB TPETbUX
i,

4) B3maTb NPOLIEHTbI 3a NOMNb30BaHNE AEHEXHbIMU
cpeacreBamu ynpasnstoLien KOMMaHuu,
npeaocTaBfieHHbIMM AN BbinNnaTthl  OEeHEXHOWN
KOMMeHcauun BnagenbuamMm WUHBECTULMOHHbIX Maes
wnu Ana  npoBedeHuss  onepaummM  obmeHa
WHBECTULIMOHHbIX NaeB B Clly4ae HeAOoCTaTO4YHOCTH
OEHEXHbIX CPeACcTB, cocTaBnstowmnx PonHpa;

5) coBeplwaTb crnegywlme caenku wnu aaBatb
NMopy4yeHMs Ha COBEpPLUEHME CNneayoLmnX CAENoK:
COENKM Mo NpuOOpeTeHuto 3a cYyeT UMYLLECTBa,
COCTaBnsALWEro doHp, obbekToB, He
npegycmoTpeHHbix PegepanbHbiM  3akoHOM  «O6
WHBECTULMOHHbIX doHaax», HOpMaTUBHBLIMU
npaeBoBbIMW  akTamn  degepanbHOro  opraHa
WCMONTHUTENBHOW BNAcTX MO PbIHKY LIEHHbIX Bymar,
MHBECTMUMOHHON aeknapaunen PoHaa;

caenku no  06e3Bo3ME3OHOMY  OTYYXOEHWUIO
MMyLLecTBa, cocTaBnsioLlero PoHg;

COenkn, B pesynbTaTe KOTOpbIX YnpaBnstowen
KOMMaHven  npuHMMaeTcs  00A3aHHOCTb  No
nepegave MMyllectBa, KOTOpoe B MOMEHT
NPUHATMA Takon o0653aHHOCTM He cocTasnseT
doHA, 3a UCKITKYEHNEM COENOK, COBEPLUAEMbIX Ha
TOprax opraHvu3aTopa TOProBfM Ha PbIHKE LIEHHbIX
Oymar npy ycrnoBuM OCYLLECTBMEHUS KNUPUHra no
Takum caenkam;

cOenku no npuodpeTeHnto MUMYLLLECTBA,
SABNAOLLErocss npegMeToM 3anora WM MHOro
obecneyeHus, B pesynbTaTe KOTOPbIX B COCTaB
doHOa BKNOYAETCS MMYLLECTBO, SBMSHOLIEECH
npeameToM 3anora Unm nHoro obecneveHus;
OOroBOpbl  3alMa UMW  KpeAuTHble  [O0roBOpbl,
BO3BpaT  [OEHEXHbIX CPEeACTB MO  KOTOPbIM
ocyllecTBnsieTca 3a cyeT umywectsa PoHpa, 3a
WUCKITIOYEHMEM  CIy4aeB MOMYYEHUS  OEHEXHbIX
cpeacTs ans noratueHuns unm obmeHa
WHBECTULMOHHbLIX MaeB Mpu HeAOCTaTOYHOCTU
OEHEXHbIX cpeacTB, coctasnswowmx PonHg. Mpu
3TOM  COBOKYMHbIA ~ 0OBbEM  3a[0IMKEHHOCTH,
noanexallen MoraweHnto 3a CYET WUMYLLEeCTBa,
cocTaBnsitowero ®oHa, No BCeM AoroBopam 3anma
W KpeauTHbIM OOroBopaM He AOSHKEeH MpeBbIlaTb
20 (Opaguatv) nNPOLEHTOB CTOMMOCTM YUCTBIX
aktmeoB PoHOa, a CpPOK MPUBIEYEHUS 3AEMHbIX
CPeACcTB MO  KaXOAoMy [OroBopy 3amma MU
KpeauTHOMY OOroBopy (BKMtovasi CPOK MPOASEHNs)
He MOXeT NpeBbIaTb 6 MecsALEB;

COENKM peno, noanexalime WUCMOSIHEHMIO 3a cyeT
umyulectea PoHAa;

1) pacnopskaTbCsi UMYLLLECTBOM, COCTaBIISIOLLNM
doHg, be3 npenBapuTeEnbHOroO  cornacus
cneunanmanpoBaHHOro aenosutapus, 3a
WCKMIOYEHNEM COENOK, COBEpLUAaeMbIX Ha Toprax
¢doHOoBOM OMPXM MMM MHOTO  OpraHu3artopa
TOProBnn Ha PbIHKE LIEeHHbIX Bymar;

2) pacnopsikatbCa AEHEeXHbIMWU CpeacTBamu,
HaxoOsWMMUCA Ha TpaH3UTHOM cyeTe, 6e3
npeaBapuUTeNbHOro cornacus
cneumanMsMpoBaHHOIo Aeno3nTapus;

3) wucnonb3oBaTb MMYLLECTBO, COCTaBnstoLlee
doHp, ans obecneyeHns NCMONHEeHNs
CcoOCTBEHHbIX 0053aTENbCTB,

He CBsi3aHHbIX C JOBEPUTENbHLIM YrpaBneHnem
doHgom, wunu ana obecnedyeHnsa UCMONHEHNS
00643aTenbCTB TPETbUX NNL;

4) B3uMaTb MNpPOUEHTbl 3a  MONb30BaHue
OEHEeXHbIMM cpeacteamu ynpasnsoLLen
KOMMNaHuw, npeaocTaBneHHbIMU ANA  BbiMnaTthl
AEHeXHON KOMMneHcaumm Bragenbuam

WHBECTULUMOHHbLIX MaeB WU Ans MNpoBeAeHust
onepauum oOMeHa WHBECTULMOHHbLIX MNaeB, B
cnyyae HeOoCTaTOYHOCTU [OEHEXHbIX CPEeACTB,
cocTaBnstowmx PoHga;

5) coBepwaTtb crnegywolwme coenku unu gaeatb
NMopyYeHUs Ha CoBEepLLEHME CNeAYOLLNX CAENOK:
COEeNnKn no npuobpeTeHunto 3a CYeT MMYLLLECTBA,
COCTaBnsoLWeEro doHg, 00beKTOB, He
npegycMmoTpeHHbIx PegepanbHbiM 3akoHoM "O6
MHBECTULIMOHHBIX doHgax", HOpPMaTMBHbLIMU
npaBoBbIMA  akTamu dedepanbHoOro  opraHa
WCMOSNHUTENBHOM BNacTM MO  PbIHKY LIEHHbIX
Gymar, MHBECTULMOHHOW Aeknapaumen PoHaa;
coenkm no  6e3Bo3ME3QHOMY  OTYYKAEHMUIO
MMyLLIECTBA, cocTaBnsioLwero PoHga;

COEenkn, B pesynbTaTe KOTOPbIX YNpaBMsloLLEN
KOMMaHWen npuHMMaeTcs  00A3aHHOCTb MO
nepegaye uMMyllecTBa, KOTOpO€ B  MOMEHT
NPUHATUA Takon 00S3aHHOCTM He COCTaBnsieT
®doHA, 32 MCKMKYEHWEM COEroK, COBepLUaeMbiX
Ha Toprax opraHu3aTopa TOProBNM Ha pblHKE
LUEeHHbIX Oymar, npu YcrnoBMW OCYLLECTBIEHMS
KIMPUHra no TakuM caernkam;

coenku no npuobpeTeHuto NUMYLLIECTBA,
SBNSOLLErocss npegMeToM 3ariora WM UHOro
obecneyeHuns, B pesynbTaTe KOTOpPbIX B COCTaB
dPoHOa BKMYAETCA MMYLLECTBO, SBMstoLleecs
npeamMeToM 3anora unm nHoro obecneveHus;
OOroBOpbl 3aiMa WNM  KpeawuTHble [OroBOpbI,
BO3BpaT [EHEXHbIX CPEACTB MO  KOTOPbIM
oCyLLecTBnsieTca 3a cyeT mmyllectea PoHpa, 3a
WCKITIOYEHMEM CMyYaeB MOMyYEeHUS [AEHEXHbIX
CpeAcTB  Ansg  noraweHuss  wunm  obmeHa
WHBECTULUMOHHbLIX NaeB MpuM HeagoCcTaTOYHOCTU
OEHeXHbIX cpeacTB, cocTaBnsowmx doHa. MNpu
3TOM  COBOKYMHbLIA  0OBEM  3a[0JPKEHHOCTH,
NnoAnexallen noraweHno 3a cYeT MMYLLEecTBa,
cocTtaBnsitowiero @PoHa, nNo BceM [oroBopam
3aMa M KpeguTHbIM [OroBopaM He [JOOJSDKeH
npesbIwaTh 20 (dBaguaTtn) NpoLEeHTOB
CTOMMOCTM 4uCTbiIX akTmBoB ®PoHaa, a Cpok
NMPUBIEYEHNST 3aEMHbIX CPeACTB MO  KaXAoMY
OOroBOpYy 3a¥Ma W KPeauTHOMY  [OroBopy
(BkntovYasi  CpoK  MpoasieHus)  He  MOXET
npeBbllLaTb 6 MecsILEB;
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caoenkn no npuobpeTteHnto B coctaB PoHaa
UMYyLLEeCTBa, Haxogswerocsd Yy ynpasenswoLwen
KOMMaHu1 B OBEPUTENBHOM YNpaBneHumn no UHbIM
AOorosopam, 1 MMyLLEeCTBa, COCTaBMSIOLLEro akTuBbl
aKUMOHEPHOro0  MHBECTULUMOHHOro  poHaa, B
KOTOPOM ynpasndowas KOMMaHus  BbINOMHAET
PYHKLMN €QNHONUYHOTO UCMONHUTENBHOIO OpraHa;
caenku no OTYYXKOEHMIO MUMYLLLECTBA,
coctaBnsowero ®oHg, B cocTaB MMYyLLECTBa,
Haxodsierocs y ynpaBfsiowWen KoMnaHun B
AOBEPUTENIBHOM YMNpaBfeHUn MO MHbIM JOrOBOpaM,
U B COCTaB UMYLLECTBA, COCTaBMNAOLErO akTUBbI
aKUMOHEpPHOro  MHBECTULUMOHHOrO  poHaa, B
KOTOPOM  ynpaBndiowas KOMMaHus  BbINOMHAET
PYHKLMN €QNHONUYHOTO UCMONHUTENBHOIO OpraHa;
coenku no npnobpeTteHunto B coctaB PoHOa LIEHHbIX
Oymar, BbINyWEHHbIX (BblAaHHbIX) YYacTHUKaMK
ynpaBnsowen KoMNaHuuM, WX OCHOBHbIMU U
npeobragarwnmMmn Xo3siMCTBEHHBIMK 06LLLeCTBaMu,
A0YEPHUMM " 3aBVCMMbIMU obuecTeamu
yrnpaBnsioLLen KOMMaHuu, a Takke
crneunanMampoBaHHbIM AeN03UTapueM, ayantopom,
pervcTpaTopom;

coenkun no npuobpeteHumio B coctaB  doHAa
UMmyLlecTBa, MpUHaanexawero  ynpasnsowen
KOMMaHuM, ee  y4yaCTHUKaM, OCHOBHbIM W
npeobragarwwum X03aNCTBEHHbIM obLiecTBam ee
YY4aCTHMKOB, €€  [OYEepHMM U1 3aBUCUMbIM
obwectBam, nNMUOBO MO OTYYKAEHUIO WUMYLLECTBA,
cocTtasnstowero ®oHA, ykasaHHbIM nuuam;

coenkn no npuobpeteHnmio B coctaB  doHAa
UMYLLIECTBA Y CrneunanuampoBaHHOro genosntapus,
ayguTopa, C KOTOpbIMU YNpaBnsoLwen KoMnaHuen
3aKMYeHbl  O0roBopbl, NGO MO OTYYXKAEHUIO
MUMYyLLECTBa YKa3aHHbIM JMuaMm, 3a MWCKITHYEHUEM
crnyyaeB oOnNnatbl pPacxodoB, MEPEYUCIIEHHBbIX B
nyHkte 103 HacTtodAwmx [paBun, a Takke WHbIX
cnyyaes, npeayCMOTPEHHbIX HacToALNMHU
MpaBunamu;

caenky no npmobpeTeHuto B coctaB PoHOa LIEHHBIX
Oymar, BbINyWeEeHHbIX (BblAaHHbLIX) YNpaBrsioLwen

KOMMNaHnewn, a TaKkxe aKUMOHEPHbIM
WHBECTULUNOHHbIM (*)OH,EI,OM, aKTBbl  KOTOpPOro
HaxoaAaTcAa B aoseputeribHoOM ynpasneHnn
ynpaBnmou.l,eﬁ KOMNaHun mnnn beHKU,VIVI

€O0UHOJIMYHOIoO UCMNOJTIHUTEJTIbHOIo opraHa KOToporo
OCyLlecCTBIdAeT ynpasndaowias KoMnaHua.

€) cOenku perno, noafiexaluMe WUCMONHEHNo 3a

cuyeT wumyulectea doHga. Ecnm  uHoe He
npenycMOTPEHO
HOPMAaTVBHbLIMM npasoBbIMU aKkTamm

denepanbLHOro opraHa WCMONMHUTENbHOW BracTu
MO PbIHKY LIEHHbIX Oymar, gaHHoe

OrpaHM4YeHne He TMPUMEHsieTCs, B  Crly4ae
OfHOBpEMEHHOIO  cobniogeHus  criegyroLmx
TpeboBaHuii:

(i) coenka peno 3aknmw4aeTca Ha Toprax
opraHm3artopa TOProBIin Ha pbIHKE LIEHHbIX Oymar;
(ii) cymma nepBon yacTu peno,
npegycMmartpuBatoLlLlern npuobpeTeHne  LeHHbIX

OGymar B coctaB umylectsa ®oHaa,
MeHbLLEe CyMMbl BTOPOM YacTu peno. Npn aTom B

cryyae  3aKMuveHWs  cAenkM Mo MOKYyrKe
(npogaxe) ueHHbIX Bymar,
npegycMmaTtpuBatoLLen 0bs3aTensCcTBO no

obpaTHon npopaxe (MOKynke) ueHHbIXx Gymar, B
uensx Hactoawwmx MNMpasun nepson

yacTblo peno cuymTaeTca o0653aTenbcTBO MO
nokynke (Mpodaxe) UeHHbIX Oymar, a BTOpon
YyacTbio peno - 0653aTensLCTBO NO

obpaTtHon npogaxe (MoKynke) ueHHbIXx Oymar. B
crniyyae 3akntoyYeHusi OOHOBPEMEHHO C OA4HUM W
TEM Xe NULoM

B3aMMOCBSA3aHHbIX CAENOK Kynnu-npogaxu no
npogaxe (NOKynke) W nocnegyloLwen nokyrnke
(npogaxe) ueHHbIX Bymar B

uenax Hactoswmx NpaBun nepeomn 4acTbio peno
cuntaeTcsa 0693aTeNnbCTBO, BO3HMKLLEE U3 CAETKU
no npogaxe (Nokynke)

UeHHbIX Oymar, a BTOpPOW 4acTbld peno -

0053aTenbCcTBO, BO3HWKLIEE U3 CcAenkn Mo
nocnegyLlen Nokyrnke (Nnpogaxe)

LeHHbIX bymar;

(iii) cymma nepBeow YacTtu perio,

npegycMmaTtpuBatoLLen Npogaxy LeHHbIX bymar m3
umyllectsa ®oHaa, npesblilIaeT

CYMMY BTOPOWM YacTu peno;

(iv) obwee konmyecTBO LeHHbIX Bymar (obuas
CyMMa [EeHeXHbIX CPeAcTB), COCTaBMSOLMNX
umyectso PoHaa, C

y4eTOM LUeHHbIX Oymar (OeHexXHbIX CpeacTs),
npuobpeTeHHbIX  (MONy4YeHHbIX) B COCTaB
umyliectsa PoHaa No NepBon YacTu

peno, OO npekpallieHWs BTOPOW YacTu peno He
MOXeT COCTaBMfsATb MEHee KONM4ecTBa LEHHbIX
Bymar (CymMmbl AeHEXHbIX
cpeacTts), MNpUOBPETEHHbIX
nepBon 4YacTu peno;

(v) CpOK WCMONMHEeHWs BTOPOW 4acTu peno He
npesbiwaeT 30 gHeln ¢ aaTbl 3aKNOYEHUsT COENKN
peno;

(vi) Ha MOMEHT 3aKn4yeHus caenku peno
SMUTEHTOM LieHHbIX Bymar, B OTHOLLEHUN KOTOPbIX
3aKroyeHa ykasaHHas

cAenka, He packpbiTa MHOpPMaUMS O MPUHATMK
pelweHMs O peopraHusauMn 3MWUTeHTa, O
KOHBepTauun LeHHbIX Bymar, o

npaBe Bnagenbua LeHHbIX Bymar npeabsaBuTb UX
K OOCPOYHOMY MoraiwieHunto, o6 oTkase unu 06
OTCPOYKE MCMOSHEHMNS

005s13aTENBLCTB NO LEHHbIM Gymaram;

(vi) Ha MOMEHT 3aKn4veHus caenku peno

(mony4eHHbIX) Mo
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MpPoOCpoYKa UCMONHEHUS AeHEeXHbIX 0653aTenscTB
no LUeHHbIM Bymaram,

B OTHOLUEHMM KOTOPbIX 3aKrlYeHa YyKasaHHas
caernka, cocTaBnseT MeHee 7 OHew;

(viil) Ha MOMEHT 3akrnoYeHUs COenku peno He
packpbiTa MHOPMaUUs O NPUHATUWN PELLUEHUs O
NPU3HaHUK

SMUTEHTa LEHHbIX Bymar, B OTHOLLUEHWN KOTOPbIX
3aKnioyaeTcs ykasaHHasa caenka, 6aHKkpoToMm.

X) coenku no npuobpeteHntio B coctaB PoHaa

nmMmyulecrtBea, HaxogdAuwleroca y ynpaBnmouJ,eVl
KOMNaHun B

OoBeEPUTENTbHOM ynpasneHnn no WHbIM
aoroBopam, n  unMmyulectBa, CoCTaBndwoLwero

aKTUBbl aKLMOHEPHOro MHBECTULMOHHOIO doHaa,
B KOTOPOM YMpaBnstoLias KOMMaHUsi BbIMNONHAET

d)yHKLI,I/IVI eaNHOJINYHOIro NCNOJNTHNTENbHOIo
opraHa;
3) cOenkM MO  OTYYXKAEHUIO  MMYLLECTBa,

coctasnstouwero doHg, B cocTas nMmyulecTtea,
HaxogdAuwleroca y praBHHDMEVI KOMNaHun B

[OBEpUTENBHOM ynpasneHun no VHbIM
Joroeopam, MRAM B COCTaB  WUMYLLECTBa,
COCTaBMALLEro aKTUBBbI aKLMOHepHOoro
MHBECTULIMOHHOIO doHAaa, B KOTOPOM

ynpaensoLwas KoMnaHus BbINONHAET yHKunn
€[MHOMNNYHOIo NCMOMHUTENBHOrO OpraHa;

W) coenku no npuobpeteHmtio B coctaB PoHaa
LUeHHbIX  Bymar, BbINyLWeHHbIX  (BblAAHHbIX)
yyacTHUKaMn  yNpaenslowWwen  KOMMaHwu,  UX
OCHOBHbIMU n npeobnagarLwmmm
XO3AWCTBEHHbIMM  ObLlecTBaMn, LOYEePHUMU 1
3aBUCUMbIMU obwecTeamu ynpasnsioLien
KOMNaHuW, a TawKke cneumanuavpoBaHHbIM
Aenosutapuem, ayamTopoMm, permcTpaTtopom;

K) coenku no npuobpeteHnto B coctaB PoHaa

MMYyLLECTBa, MpuHagnexawero ynpaensiowen
KoMnaHuu, ee
y4yacTHMKaM, OCHOBHbIM W npeobnagatomm

XO35INCTBEHHBIM OOLLEeCTBAM €e y4aCTHUKOB, ee
O0YEPHUM U 3aBUCUMbBIM

obuwecTtBam, NMMOO MO OTYYXKOEHUIO MMYLLECTBA,
cocTtaBnsiowiero ®oHA, ykasaHHbIM NMLam;

n) cpgenkym no npuvobpeTeHuto B cCOCTaB

doHaa uvMywecTBa Yy chneunanuaMpoBaHHOIO
aenosuTapus, ayouTopa, c KOTOpPbIMU
ynpaBnsoLen KOMNaHeN 3aknioYeHbl JOroBOpbI,
nmbo MO OTYYKAEHMIO MMYLLECTBA YKa3aHHbIM
nauam, 3a  UCKMYEHUEM CcrnyyaeB onnathbl
pacxodoB, nepeyucrnieHHbix B nyHkte 103
HacToawmx [MpaBun, a TaKKe WHbIX Chny4daes,
NpeayCcMOTPEHHbIX HacTosawmMu Npasunamu;
M) cOenku no npuobpeTteHunto B coctaB doHAa
LUeHHbIX  Oymar, BbINyLEHHbIX  (BblAaHHbIX)
yrnpasnsioLien KOMMaHuen, a Takke
aKLUMOHEPHbIM WHBECTULIMOHHBIM doHOO0M,
aKTUBbl KOTOPOro HaxodsTcsl B O0BEPUTENbHOM
ynpaBfeHnn  ynpaenslowen KOMMaHUM  Unm
dyHKUUK €ANHONUYHOIo MCMNOMNHUTENbHOIO
opraHa KOTOpPOro OCYLIEeCTBNSAET ynpasnstowas
KOMMaHus.

10.

30. OrpaHuyeHnss Ha COBepLlUeHMEe COEeNnoK C
LEHHbIMM Oymaramm, YCTaHOBIEHHble ab3auamu
BOCbMbIM, 0EeBATbIM, oAVHHaguaTbiM "
ABeHaguaTtbiM NoanyHKTa 5) nyHkTa 29 HacToAwmx

30. OrpaHunyeHuss Ha CcoBepLleHWe COEeNiok ¢
LUeHHbIMM BGymaramu, yctaHoBneHHble absauamu
X), 3), K), n)

nognyHkta 5 nyHkta 29 Hactoswwmx [lMpasun, He
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MpaBun, He NPUMEHAIOTCS, eCru:

1) Takue cpenkm coBepllalOTCad Ha Toprax
OpraHn3aTtopoB TOProBIM Ha PbIHKE LIeHHbIX Bymar
Ha OCHOBE 3asiBOK Ha MOKynky (npogaxy) no
HaUNy4ylWMM W3 YyKasaHHbIX B HUX LUeHam npwu
yCrnoBunW, YTO  3asBKM  adpecoBaHbl  BCEM
y4yaCTHMKaM TOProB U MHOpMaLUs, NO3BONALLAsN
noeHTUMUMpoBaTh NOA4ABLUMX 3asiBKM YYaCTHUKOB
TOProB, He pacKpbIBAETCS B XOAe TOProB ApPYrum
y4yacTHMKaM;

2) cOenky coBepLUalTCsl C LEeHHbIMU Oymaramu,
BxogswmMmmn B coctaB PoHOa, WHBECTULMOHHLIE

nam KOTOPOro MoryT OblTb OOMeHeHbl Ha
MHBECTULIMOHHbIE nav apyroro naesoro
WHBECTMUMOHHOrO poHOa, B COCTaB KOTOPOro

npuobpeTaloTcs ykasaHHble LieHHble Bymaru;

3) coenkm coBepLlualTCs C LeHHbIMU Bymaramu,
BXOOAWMMKM B COCTaB  Apyroro  MaeBoro
WHBECTULMOHHOIO ¢poHAA, WMHBECTULMOHHBLIE Mau

NMPUMEHSIIOTCSA, eCnu:

1) Takme cpenku coBepLlalTCA Ha Toprax
OpraHM3aTopoB TOProBfW Ha PblHKE LIEHHbIX
Bymar Ha OCHOBe 3asiBOK Ha MOKymnKy (mpogaxy)
MO HaWnyylwuM M3 yKasaHHbIX B HWUX LieHam npu

YyCNOBUKW, YTO 3asiBKM  agpecoBaHbl  BCEM
yyYacTHMKaMm TOproB " nHdopmaums,
nosBonsiolWas naeHTUUUMPOBaTbL  MOAABLUMX

3asIBKM Y4aCTHMKOB TOProB, HE pacKpbiBaeTcs B
X0[e TOpProB ApYruMm y4yacTHUKaM;

2) cAenku COBEpLIAKTCS C LiEHHbIMK Bymaramu,
BXoAAWMMKM B cocTaB doHaa, MHBECTULIMOHHbIE
nam KoOToporo MoryT OblTb OOMEHEeHbl Ha
VMHBECTULIMOHHBbIE nau Apyroro naeBoro
WHBECTULUMOHHOIO (poHOa, B COCTaB KOTOPOro
npuobpeTarnTcs yKkasaHHble LeHHble Bymaru;

3) coenku coBepLUalTCca C UeHHbiMU Gymaramu,
BXOOAWMMW B COCTaB  gpyroro  naesoro
WHBECTULMOHHOTO POHAA, MHBECTULMOHHbLIE Maun

KoToporo MoryT ObITb obmeHeHbI Ha | KoToporo MoryT ObITb oBMeHeHbI Ha
WHBECTULMOHHBIE Nan PoHaa. WHBECTULMOHHbIE Nan PoHaa.

11.] 31. OrpaHnyeHnss Ha coBepweHne cgenok, | 31. OrpaHnyeHus Ha COBeplUeHVe CAEeroK,
yCcTaHOBMeHHble absauem AecATbiM MOAMNyHKTa 5) | ycTaHOBMeHHble ab3auem ) noanyHkTa 5 nyHkTa
nyHkTa 29 Hactoswwmx [MpaBun, He npumeHsitoTcs, | 29 HacTosAwwmx lMpaBun, He NPUMEHSIOTCS, €Ccrnn
€CIn yKasaHHble COEenKu: yKa3aHHble CAernKu:

1) coBepwarwTca C  UeHHbiIMu  Oymaramu, | 1) coBepwalwTCid C  UEHHbIMM  Bymaramum,
BKITHOYEHHbBIMM B KOTUpOBarnbHbIe CMMCKN | BKITIOMEHHBIMW B KOTMPOBAllbHble  CMUCKK
POCCUNCKMX (POHAOBBLIX BMPXK; POCCUNCKMX POHAOBBLIX BMpPXK;

2) coBepLualTcs npv pasmeLleHmum | 2) coBepLualTcs npu pasmeLleHum
AOMNOMHUTENbHbIX LEHHbIX Oymar akuMOHEpHOro | AOMOMHUTENbHbLIX LEHHbIX Oymar akuumoHepHoro
obwecTtBa npu OCyLECTBNEHUN Yynpasnsowen | obwecTsa npu OCYWECTBEHUN YnpasnsaloLwen
KoMnaHven npasa aKkumoHepa Ha | KoMnaHven npasa akumoHepa Ha
npenMmyliecTBeHHoe npuobpeTeHne  akuMm W | NpeMMyLlecTBeHHoe npuobpeTeHve akuMn u
SMMWCCMOHHBIX LEHHbIX Bymar, KOHBEpTMPYEMbIX B | SMUCCUMOHHbIX LEHHbIX Bymar, KOHBEPTUPYEMbIX B
aKLMK 3TOro akLMOHepHOro obLLecTBa; aKLMK 3TOro akLMoHepHoro obLecTBa;

3) aBns0TCA cAenkaMmu no npuobpeTeHuto akuun | 3) ABRSATCA caenkaMmu no NnpuobpeTeHuo akumi
aKUMOHepHbIX O0OLWecTB, KOTOPblE Ha MOMEHT | akuMOHEpHbIX o6LlecTB, KOTOpble Ha MOMEHT
COBepLeHNs CAenoK SABMAMUCb  3aBMCMMbIMW | COBEpLUEHMSI COENOK SABNSAAWCb  3aBUCMMbIMU
(BouyepHumun) XO035IMCTBEHHBIMU obuwectBamu | (QOYEPHMMM)  XO3AWCTBEHHbIMW  OBLLecTBaMu
ynNpaBnsiowen KomMnaHum B cuny npuobpeTeHus | ynpasrsiowen KoMnaHuu B cuny npuobpeteHus
nocrnegHen ykasaHHbIX akuuMi B WMMYLLECTBO, | NOCNeHen yKasaHHbIX akuMii B MMYLECTBO,
cocTaBnsoLllee aktmebl PoHaa. cocTaBnsoLlee aktmebl PoHaa.

12.| 32. o cgenkam, COBEpPLUEHHbIM B HapyLueHune 32. o coenkam, CoOBepLUEHHbIM B HapyLueHune
TpeboBaHui noanyHkToB 1), 3) n 5) nyHkTa 29 TpeboBaHuin NnoanyHkTa 3) nyHkTa 27,
HacToswmx Npasun, ynpasnstoLwasa KoMnaHus noanyHktoB 1), 3) 1 5) nyHkTa 29 HacToALMX
HeceT 065A3aTenbCTBa JIMYHO N OTBEYaEeT TOMbKO MpaBurn, ynpasnsiowas KoMmnaHus Hecet
npuHagnexawum en nmyLectsoM. flonrm, ob6sa3aTenbcTBa NMNMYHO U OTBEYAET TOMBKO
BO3HMKLUME NO Taknum obsi3atenbcTesam, He MOryT npuHagnexawmm e umyllectsom. flonru,
norawiaTbCs 3a cHeT UMYLLLECTBA, COCTaBMSIOLLLEro BO3HUKLUME MO TakMMm obsi3aTenbcTBam, He MOryT
doHng. norawaTbCs 3a CYeT MMYLLEeCTBa, COCTaBMSAIOLLErO

DoHg.
13.| 86. MHBECTULMOHHbIE Nan MOryT obMeHuBaTbCs Ha | 86. IHBECTULMOHHbIE Nan MOryT 0OMeHUBaTLCH

WHBECTULMOHHbIE Nau:

- OTKpBLITOro MHAEKCHOIO NAeBoro
nHBecTUUMoHHoro poHaa « OTKPbITUE — Haeke
MMBB» nopg ynpaeneHnvem O0OLiecTBa c
orpaHn4yeHHOWN OTBETCTBEHHOCTbLIO «YNpaBnsioLas
koMmnaHust « OTKPbITUE».

Ha WHBECTULIMOHHbIE Mawu:
- OTKpPbITOro MHAEKCHOrO NaeBoro
nmHBecTUumMoHHoro oHaa « OTKPBITUE — NHaekc
MMBB» nopg, ynpaeneHnem OOLiecTBa c
orpaHN4YeHHON OTBETCTBEHHOCTLIO
«Ynpasnstowasa komnaHua «OTKPbITUEy;

- OTKpbLITOro NaeBoro MHBECTULIMOHHOIO hoHAA
akuun «OTKPBITUE - Akuun» noa ynpasneHuem
ObuwecTBa ¢ orpaHM4eHHOM OTBETCTBEHHOCTLIO
«Ynpasnsawowas komnauma «OTKPbITUE;

- OTKpbITOro NaeBoro MHBECTULMOHHOTO hoHAa
obnuraumin « OTKPbITUE — Obnurauun» nopg
ynpasneHnem ObwectBa ¢ OrpaHU4eHHON
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OTBETCTBEHHOCTbIO «YNpaBnsLwas KOMNaHms
«OTKPbITUEY;

- OTKpbLITOro NaeBoro MHBECTULMOHHOIO hoHaa
akuun « OTKPbITUE — TenekommyHuKauumny noa
ynpasneHnem OBLecTBa ¢ orpaH1YeHHom
OTBETCTBEHHOCTbLIO «YNpaBnstoLas KoMnaHns
«OTKPbITUEY;

- OTKpbITOrO MHAEKCHOrO NaeBoro
nmHBecTUumMoHHoro poHaa « OTKPbITUE — NHaekc
MMBB - anekTpoaHepreTrka» nog ynpasfeHnem
OOuwecTBa ¢ orpaHNYeHHON OTBETCTBEHHOCTbIO
«Ynpaenstowas komnaHmsa «OTKPbITUE;

- OTKpbLITOro NaeBoro MHBECTULMOHHOIO hoHAa
akunn « OTKPbITUE — TOIM10» nox
ynpasrneHnem ObLectBa ¢ OrpaHU4eHHON
OTBETCTBEHHOCTbLIO «YNpaBnsoLas KoMnaHns
«OTKPbITUE».

FeHepanbHbIN QUPEKTOP
000 YK «OTKPbITUE»

0.10. PyanomaHeHko

13




