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FPAHAT

N3YMPY/1-
NMHpekc MMBbB

TOIA3

CANMOUP

MMain, py6. MHaekc MMBB MMain, py6. MHaexc Man, py6.  WHaekc IFX-Cbonds MMain, py6. MHaekc IFX-Cbonds
(50%)+WHaekc IFX- MMBB (80%)+WHaekc MMBB
Cbonds (50%0) (20%)
2780.65 752.96 1142.83 1673.33
26.6% 61.0% N 96.5% N 96.7% 1 8.8% N 39.6% N 26.1% N 25.4% N
1.9% N 3.0% N 4.5% N 33% N 0.6% N 28% N 1.3% N 2.6% i
14.2% N 11.9% N 21.4% N 17.5% N 1.9% N 8.6% N 4.3% N 6.3% I
28.2% n 24.0% 0N 35.3% n 34.4% 0N 5.0% n 17.7% 0 9.5% n 13.5% N
22.9% N 48.7% N 785% N 69.0% 1 9.2% N 36.6% N 332% i 28.5% N
21.3% n 6.4% n - - - - 26.5% n 26.1% N
% - % 2.0% %
0% 3% Waympya . 20/0 = TONA3 0.4% Cancop
WO70 T
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KOPMOPATMBH.
FOCOBNMrALMM KOPMOPATUBH. OBMATALYN
ALV 58% AKLM 99 PO OBIMTALMN 100%
KOPMOPATMBH. 40%
OBNArALIAA 33% &4
- JEBMTOP. 3A.-
[IEBITOP. 3ATL- A?‘MTOP. 3ALL- Tb”ﬁ_‘zHHE \nssmop. 3ALL-
Tb/ JEHEXHBIE- Tb/ JEHEXHbIE 22% Th / AEHEXHBIE
CP.-BA 9% CP.-BA 1% CP.-BA 0%
SMuTeHT  Aku/O6n [ons B SMuTeHT  Aku/O6n [ons B SMuTeHT  AkL/O6n [ons B SMuTeHT  AkuL/O6n [ons B
aKTMBax aKTMBax aKTMBax aKTMBax
Pocnx36Hk 0 13.7% [a3npom A 15.0% 03 0 37.6% Bummb/] 0 13.0%
PocHedTb A 12.3% JIYKOWMN A 14.7% Pocnx36Hk 0 9.5% SHen 0 12.8%
BTB-nuv3uHr 0} 11.5% CbepbaHk A 12.6% Bummb/l 0} 9.0% BTB-nuv3uHr 0} 10.8%
[asnpom A 10.0% HopHukenb A 7.6% Ypncu6-nu3 0} 8.8% Ypncu6-nu3 0} 10.4%
METANNYPIUA
OHEPTETMKA 13%  BAHKM 13% 16%
/ HE®Tb NTA3
‘ 53“/. BAHKM 17%
| <
%/ TENEKOM 6%
HE®Tb U TA3 53% / Mshnyprma YIONbHAA Mém e
TENEKOM 8% 13% TPAHCIMOPT 1 2%
A I\, J\, I\, Y




(ONU®CK "TPAHAT" [ WHAekcHbiii OMU® | ONU®CK “TOMA3" ) OMUDO "CAMOUP" )
CtpaTerus: aKkTuBHoOe "USYMPY/ - NHpekc CtpaTerus: aKkTuBHoOe CtpaTerus: aKkTuBHoOe
ynpasneHue, MMBBE" yrnpassieHue, yMepeHHo- ynpassieHue, yMepeHHo-
c6banaHcupoBaHHas KOHCEeDBaTUBHas KOHCeDBaTUBHas
CtpaTterusi: naccCuBHoe
Geicrs o mascpyeres o ynpasnenme A U i | o ke

06pa3oM B BbICOKOMKBUAHBIE aKUMWM MepBOro
SlWenoHa pblHKa. B cnyyae HebnaronpusiTHoM
KOHBIOHKTYPbl Ha PbIHKE aKkuui aktusbl doHaa
MOryT ObITb  pa3smeweHbl B obnuvraumm

NnpeMMyLLeCTBEHHO  Ha  HerocyAapcTBeHHble
NEeHCMOHHbIE  doHabl  (HMN®P) w©n  NonHOCTLIO
CcOoOTBETCTBYET TpeboBaHMsAM K COCTaBy W
CTPYyKTYype MEHCMOHHBIX pesepsoB

CpencrBa oHOa@ WHBECTUPYIOTCS B  LEHHble
6ymarn Haubornee NMKBUAHBIX — POCCUMACKMX
KOMMNaHWN B COOTBETCTBMM C COCTaBOM W

Joxoga B CpeAHECPO4YHOM  MepcrnekTuse.
Cpeactea B OMNU®O "Candmp" MHBECTUPYIOTCS
B KayeCTBEeHHble poccmﬁcxwe KOprnopaTuBHble,

POCCUICKMX SMUTEHTOB. CTpyTypou  uHaeka  MMBB:  auHamika (MHBecTMLIMOHHas aeknapaums doHaa oTeevaetl || CybdenepansHbie " MyHMLMNanbHble
OrnnoCcn “paHat" OpVeHTUpOBaH Ha AaxoaHocTU $orna OTpaxaer obuyto orpaHVMYeHnsM nocTaHosneHusi [NpasutenscTaall i 06mraumm. . HecmMoTpsi Ha  BOBMOXHOCTb
MHBECTOPOB, HaLesneHHbIX Ha 6onee BbICOKYO Eb'Hquy'o TeHAEHLMO. " N963). Cpeactea  ¢oHaa  vHBecCTVpytoTcsll | MOKYNKU  akumn B COCTaB  akTUBOB ¢oHaos
[IOXOAHOCTb, YE€M Ha [O/IrOBOM pbIHKE, U naroaaps crparerim NacCMBHONO § § e ymyecTeeHHo B ofavraumn, uTo aenaetl | o6nmravmii, onMeo "Cancmp”
roTOBbIX MPUHSATb CYLIECTBEHHO 6osiee BbICOKME YNPaBNEHWS , PacxXgibl Ha ynpaseHme B cTpaTeruio ynpaesneHns 6onee KOHCepBaTUBHOM. No31MLMOHNPYETCS Kak VCKJIIOHUTENIBHO

M3ympyae 3HauuTeslbHO HUXe, YeM B Apyrux
¢doHaax nog yrnpasBfieHUeM KoMrnaHum “PBusHec
YnpasneHve akTvsamn".

PUCKM B CpeAHECPOYHOM NepcrekTuBe. 06MraumoHHbI oHA.
PekomeHAyeMbI TOPU3OHT MHBECTULMI — OT 6
PekomeHayeMblli TOPU3OHT WHBECTULMIK — OT 12 MecsueB Ao roga.

PekoMeHOy eMbI FOPU3OHT UHBECT UL — OT 12
MecsaLEes. Hay P u

MecsLeB. MHBECTUUMOHHbIE Nan MOryT obMeHMBaTbCs Ha

MHBECTULUMOHHbIE nan OMNnNd  “"Usympya —

MHBECTUMOHHBIE Naun MoryTt obmeHMBaTLCA Ha

MHBeCTULMOHHbIE Man MOryT ObMeHMBaTbCA Ha MHBECTULMOHHbIE nan OMNN®O “Candump”, ONMND®

MHBECTUUMOHHbIE Naun MOryT 0bMeHMBaTbCs Ha

" " " — " NHaexkc MMBB" n OMNMN®CU "TpaHaT".
VIHBeCTIl:ILJ,VIOHHbIe nau OI'II/ICDO" Candmp" wun UHBECTULMOHHblE mau OTM®O  “Candwp” v "I/I3yMpy"u WHpekc MMBB" wn  OMNNOCU il p
OMNMU® "N3ympya — NHaexkc MMBB". OMUCK T panar™ paHaT".
\, J\ : J \\ \, Y

Ona OMU®CU "Tpanar”, ONMU®O "Candwup™ 1 nHaekcHoro OMNN® "Msympya — WHaekc MMBB": MMHMMaNbHas CyMMa MHBECTMLMIA MPY MepBoHa4YasibHOM MnpuobpereHun naeB ¢oHga cocraBnser 10,000
py6neli. Mpy nocneayowmx NpuobpeTeHUsix naes hoHAa MUHMMAsIbHas CyMMa MHBECT MUMK cocTaBrisier 5,000 py6reli. Hap6aeka npy npuobpereHun naes orcyTcreyer. Ckuaka npu noraweHuy naes goHaa
(k croumocTy rast ¢ yuyerom HAC): Ao ucreveHms 180 aHen 1.5%, nocgie ucredeHuss 180 AHer n Ao ucredeHus 365 aHen 0.75%, no ucreydern 365 aHer 0.25%. Mpu noraleHvie MHBECT ULMOHHbLIX NaeB
oHAa CToOMMOCTbLIO He MeHee 3,000,000 py6relt no 3asiBke, NQaaHHOW HEernocpenCcr BeHHO B YMPaB/SioLWLYI0 KOMIaHWIO Mo UcTedeHun 365 AHel CKuaKa He B3UMAaeTCcs. Hanuuve cKuaku yMeHbLURET O6LLyto
AO0XQAHOCTb VIHBECTVIL[,VIVI B MHBECT MLIMOHHbIE Man NnaeBor o MHBECT ULMOHHOIO dJOHﬂa.

Ona ONMA®CU "Toras": MuHuMManbHas cyMMa WHBECTMLUMA MpW NepBOHaYasibHOM MprobpeTeHnn naes doHaa coctaBrsier 10,000 py6nei. Mpy nocneayowmx npuobpereHnsx e dhoHga MAHMMabHas
CyMMa MHBECTMUMIA cocTaBrieT 5,000 pybnei. Hanb6aBka npu Npuobper eHum NaeB orgyTcreyer. Ckuaka npu noralleHnr naes doHaa (K croMMocTu naa ¢ yderom HAC): oo ucteyenuss 180 aHent 1%, nocne
nUcTedeHns 180 aHel u Ao ucrtedeHwss 365 AHen 0.5%, Mo ucredeHun 365 aHel 0%. MNpu noraleHve MHBECTUUMOHHBIX MaeB (oHaa CTOMMOCTbIO He MeHee 3,000,000 py6reli no 3asiBke, NoaaHHOM
HENOCPeA CTBEHHO B YMNpPaB/iAOLLYIO KOMMaHUIO CKUOKa He B3UMAET CA. Hanuumne KWOKUN YMEHbLUGET o6u.;y|o AO0XOAHOCTb VIHBGCTVIL[,VIVI B MHBECT ULWMOHHbIE NMau naesBoro MHBECT LMOHHOIo dJOHﬂa.

Ona OMU®CU "T'panHar”, ONMU®O "Candwmp”, nHaekcHoro OMN® "Usympya — MHaexc MMBBE' 1 OMNMU®CU "Tonas" He B3UMAETCA akvaka Mpy MOralleHun rMaeB Mo 3asiBKe, Mo4aHHOW A0oBepuUTeNbHbIM
Y NpaBisioLWUM Hernocpeacr seHHo YK.

OTKpbITbI M2EBON WHBECTULMOHHbINM (hOHA CMELaHHbIX WHBECTUUMA “T'paHar” non ynpaBneHveM O6LiectBa C OrpaHUYEHHOW OTBETCTBEHHOCTHIO "PBM3HeC Ynpaenenve aktueamn” (MpaBwuna
[.0BepUTE/IbHOMO yNpaBneHus 3apermct pyposaHbl ®KLIB Poccnn 21.01.2004 r. 3a N2 0176-71997190).

OTKPpbITbIN WMHOEKCHbIM MaeBOM WMHBECTMUMOHHLIV doHa "U3ympyn - WHoekc MMBB' nog ynpaBneHueM OBLEecTBa C OrpaHWYEHHONM OTBETCTBEHHOCTHIO "PBM3Hec YnpasrneHve aktvBamn” (MpaBwna
[,0BepUTE/IbHOMO yNpaBieHust 3aperuct pypoBaHbl PCOP Poccnn 25.05.2005 r. 3a N20359-76626972).

OTKPpbITbIN NaeBO MHBECT ULMOHHBIN (hOHA, CMELLIAaHHLIX MHBECTMUMI “Tonas" nog ynpasneHnem OBLIecT Ba € OrpaHUYEHHOW OTBET CTBEHHOCTLIO "PBu3Hec YrpasreHue aktvBama” (MpaBuma A0BEPUTESHOIO
ynpasneHus 3apermcr puposaHbl ®COP Poccum 16.08.2007 r. 3a N2 0911-94130200).

OTKPpbITbIN MAeBON MHBECTMUMOHHbLIA ¢oHa obnuraumii "Candmp” nog ynpasneHveM O6LiecrBa C OrpaHUYEHHOM OTBETCTBEHHOCTLIO "PBU3Hec YnpaBrenve akTveamu” (MpaBuna [0BEPUTESbHOMO
ynpaBieHns 3aperncrt puposaHbl OKLIB Poccnn 21.01.2004 r.3a N20175-71997113).

00O "PBU3HeC YNpaBfeHve akTvBamMa™ AENCTBYET Ha OCHOBAaHUM JIMLEH3UM Ha OCYLLECTB/IEHUE AESTENIbHOCTU MO YMPaBfEHMO WMHBECT ULMOHHLIMA (bOHAAMM, MaeBbiIMM MHBECT MLMOHHBIMA hoHaaMMN U
HErocyaapcr BEHHbIMU NEHCUMOHHBIMA hoHAamM1 N2 21-000-1-00056 or 25 siHBapsa 2002 r., BbiaaHHOU PCOP Poccuy, 6€3 orpaHvHeHUst cpoka AENCTBUS. Y NPaBnsiowas KoMNaHusi obsisaHa HanmoMHUTb, YTO
CTOVMOCTb WMHBECTMLIMOHHOIO Masi MOXKET YBENYMBATLCA M YMEHbLUATLCS, pe3y/ibTarbl MHBECTUPOBaHMUS B MPOLWIOM HE OrMpeaensior Aoxoabl B 6yaylieMm, rocyaapcrBO HE rapaHTUpyeT A0XOAHOCTb
MHBectuumi B ®oHa. Mpexae YeM Npuobpecty MHBECTULUMOHHbBIE Maw, Crieayer BHUMATENIbHO O3HAKOMUTLCA C MPaBUW/AMA AOBEPUTESbHOIO ynpaBnieHus doHaoM. Monyuuts noapobHyto nHdopMaumio o
rnaeBoM UHBECTULIMOHHOM (hOHAE U 03HAKOMUT LCSI C MPaBUIAMA, @ TakKe UHLIMA 0Ky MEHTaMu1, NMpeaycMoTpeHHsIM D3 N2 156-03 "O6 MHBECT MUIMOHHBIX hoHAAX", MOXHO Ha calTe win B ouce KOMMaHWw.
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