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0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

®  [ly6nukauus cnaboit 6aHKoBCKoI oT4eTHOCTM U3 CLLIA BOo MHOTOM SIBUNIACh TPUYMHON CHUXKEHMSA Ha PasBUTLIX M Pa3BUBAIOLYMUXCA PbIHKAX HA NPOLLION HeAene - 13 6
OTYNTLIBABLIMXCA HA NPOLLOV Heaene 6AHKOB TONbKO OAMH ONpaBAan OXUAAHUSA yyacTHUKOB pbiHka (Morgan Stanley), octanbHble (Citigroup, Goldman Sachs, Well
Fargo, Bank of NYM, Bank of America) nokasanu npu6binb xyxe nporHo3os. [1o3unTueHble otyeTbl Apple, IBM 1 Google TakKe He CMOTIM NOAAEPMKATb HY 06LMIA POCT HA
pbIHKaXx, HU MOABLEM B CEKTOPE, MOCKO/NbKY B TEXHONOMMYECKOM CErMeHTe Bblnn U HeraTuBHbIE HOBOCTHU.

®  CunbHblif yaap no ¢oHAOBbLIM 1 TOBAPHbIM PbIHKaM Ha NPOLUNON HeAene HaHecna cTaTucTuka us Kutas (4r., 20 AHB.), Bbi3BaBLUAsA BO306HOBEHME OnaceHui no
CKOPOMY Y}KECTOUEHMIO AEHEKHO-KPEAUTHON NOJIMTUKMN B CTPAHeE - BbIX0Z, AaHHbIX N0 HbAAuMK (B sekabpe 4,6 % B rOL0BOM UCYUCIEHUU NPOTUB OXMAABLIMXCA

4,4 %) BHOBb NOKa3sas, 4To npobnema HasyBaHuUs ny3bipeit B 3KOHOMUKE, HECMOTPSA Ha YXKe NpeanpuUHATbIE KUTaWCKUM NPaBUTENbCTBOM MEPbI, 0CTAETCs BECbMa
aKTyanbHOM. Bcnneck onaceHuii ckopoit peakumm LB Kntas Ha 3Tu aHHble BbI3BaN pe3Kkuii OTKAT LieH Ha HedTb (K 88 ponn. 3a 6appens no WTI) u npogomkeHue
npozax Ha hoHA0BbIX PbIHKaX, HauYaBLUEECs elle HakaHyHe Ha hoHe Bbixoaa cnaboro otyeta Goldman Sachs.

NHaeKcbl n nHankaTopbl: PbiHOK aKuuin

[pownas Hegena Ha POCCUMCKOM PbIHKE HayMHanacb BecbMa ONTUMUCTUYHO, uHAekc MMBB npoaomxun
06HOBNATL «MOCTKPU3UCHBIE» MAKCMMYMbI, IHEM BO BTOPHMK OH nogHumancs Ao 1788 nyHktoB. OAHaKo

3HayeHue Ha WU3meneHue 3a .
21.01.2011  14.01.2011 Hepento HauyMHas co BTOPOI MNONOBMHbI TOTO e JHA Ha PbIHKE AOMUHMPOBAM YiKe HeraTuBHble HacTpoeHus. NoBogom

MMBB 1747,39 1744,74 0,15% [N Havyana AaBHO Ha3peBLUel KOPPEKLMU CTanu NOKaNbHbIA OTKAT LeH Ha HedTb U NPeNMyLLEeCTBEHHO He

MMBB HedTb 1 ras 3146,51 3114,95 1,01% ~

MMBB dhuancs: 726065 729022 01% ONpaBAaBILIas OKNAAHNI OTYETHOCTD 6aHKoB B CLUA,aB uetsepr K hakTopam c!1a6oc7m CbIpbEBbIX TOBAPOB U,

MMBE merannyprits 5951,7 5994,51 -0,71% KaK CnefCcTBUE, POCCUIACKOTO PbIHKA, J00ABMACA HOBbIA BCMIECK ONACeHUA OTHOCUTENbHO YKEeCTOYeHMUs

MMBE 3HepreTuka 3429,37 3478,29 1,41% LEeHEeXHO-KpeauTHON nonutukn B Kutae. Bnpoyem, B LLenOM peakuuio Ha BHELHUA HeraTtMB Nnoka MOXHO

m:: ;i":::'/“”y"““““" 2524,36 2523,88 0,02% Ha3BaTb [JOBOJILHO CAlepXaHHOM. OTCKOUYNB B NATHULY HaBepX, uHAekc MMBB 3aBepLunn Hefenio Ha OTMeTKe

HedTexumua 686751 6461,58 6.28% 1747,39 nyHKTOB, 3a(hMKCMPOBAB N0 UTOraM HefieN He6oNbLLIOM, HO NpUpocT (+0,15 %).

MMBE Ma‘“";"‘“’“““e 3024,76 2986,88 1,27% JIOKOMOTVMBOM poOCTa € Hayana Hefenu Ctanu akumu PocHedTW, OTbIrpbIBaBLINE NOSBUBLIEECS BEYEPOM

MMBEB notpeb. cektop 6157,87 6120,67 0,61%

Hedpri W, $/6app. (ICE) 89.11 91,54 2.65% 14 sHBaps (NATHMUA) coobLieHME O CTpaTernyeckom napTHepcTse u obmeHe aKumaMu mexay BP u

Kopauna 55/45 34,92 34,6 0,92% PocHedTbio. Takke B nitoce 3aBeplunn Hegento bymaru Jlykoina, FasnpomHedtn u TatHedTn. AKuuM

USD/RUB 29,87 29,99 -0,40% Fa3npoma BHOBb, KaK ¥ B MEpBYI0 HeAeNo siHBaps, He CMOMM 3aKpenuTbcsa Bbiwe 200 py6./akums. B

EUR/RUB 40,76 40.19 1.42% GaHKOBCKOM CEKTOPE AMHAMMKA TaKKe pasHoHanpasneHHas. Akuuu BTB B NATHULY 0GHOBUAM NOKaNbHBbI
MaKCMMyM, BMepBble 3a TPU roAa 3aKpbIBWUCH Bblwe 11 Komn./aKy., B To Bpemsa Kak akuuu C6epbaHka
BbITNALENN XYIKE PbIHKA.

ToBapbsl

Ha HedTAHOM pbiHKe Ha MPOLWOi Hefene NPeuMyLLecTBEHHO HAaBNI0AAN0Ch NajeHe, KOTOPOE HAYanoCh elle B NEPBOM MOJOBUHE Heaenu Ha oHe BO306HOBNEHNS
HOpManbHOM paboTbl HedTEeNPOBOAA Ha ANIACKE U YCMINIOCH B YeTBEPr Ha (OoHe 060CTPEHNA ONaceHM Mo Y)eCTOUEHIUI0 MOHETAPHOM NONUTUKM B KUTae, a Takxke Ha hoHe
BbIX0Aa AaHHbIX O CUNbHOM YBENNYeHNY 3anacos HedTu n HedTenpoaykTos B CLUA.

MpoMblWNEHHbIE METaNbI HA NPOLLONA Hefene ABUranncb BMecTe ¢ hOHAOBLIMU MHAEKCAMU. TeM He MeHee, NO3UTUBHbIE hyHAAMEHTa/IbHbIE AaHHbIE 0 AeduLmMTe Mean, a
TaKkxe 00 yBeNMYeHU NporHo3a NPpoM3BOACTBA CTanu (B TOM YMCe HEepXaBeloLen), a 3HAYUT U HUKENSA, B TEKYLLEM oAy CNoco6CTBOBANIN COXPAHEHUIO KOTUPOBOK B
rpaH1uax Toprosoro AnanasoHa. Heo6xo4MMO OTMETUTbL BaXHOCTb CE30HA KOPMOPATMBHOM OTYETHOCTM U NOSABIEHMA HOBbIX MPOrHO30B Ha 2011 rog, NOCKOMbKY 3TO AACT
BO3MOXHOCTb ONMpPEAeNuTb rpaHuLbl GU3NYECcKoro cnpoca Ha meTamibl. HECMOTPA HAa 3HAUYMUTENbHbIA OTPbIB YPOBHSA LEH HAa PbIHKE CbIPbEBbIX aKTMBOB Ha (oHe
U36bITOYHOM TIMKBUAHOCTY OT BEIMYMHBI NOTPe6EHNs, YTO KOCBEHHO XapaKTepM3yeT NOCTOAHHO CHIKAIOLWMIACA MHAEKC hpaxTa, (hM3MYECKUi CNPOC ABAAETCS KNIOYEBbIM
MOMEHTOM A1 MHBECTOPOB. B Tom uncne, nueectnumn B doHabl ETF 06bACHAKTCA OXUAAHWAMM AdNbHENLWEro pocTa CTOMMOCT METaNNoB, Tak Kak camu no cebe
Nofo6HbIe aKTUBbI HE NPUHOCAT AUBMAEHA0B M TONLKO TPebYIOT 3aTpaT Ha XpaHeHue.
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OTKpbITbIA POHA 06nUraumnin “dPunancucr”

MiHBeCcTULUMOHHAA cTpaTerns - KOHCepBaTMBHasA. Axupv komnanui
o HedTerasoBoro

O6beKT nHBecTUUMIi: obnuraumm. cexropa

KommeHTapuu ynpasBnsoLWero: 3a npowepawyio Hepeno B _ /—9'65%

¢oHae npousownu wusmeHeHusa. [o-npexHemy coxpaHsem AO0NI0
paenosnta nopsaka 22% B cocTaBe CTPYKTypbl ¢oHaa noa 12,10%
rogoBbIX, NPU 3TOM COKpPAaTUAM [ONK0 aKuuim o yposBHA 10%, O6nuraunn

0,
3a(hMKCMPOBAB MONOMKUTENbHbIA (UHAHCOBBIN pe3ynbraT (+9%), Takke 59,10%
yBeINYMAM No3uumio B o6auraumax Meyen,5, Ha OTYeTHyIO AaTy fons NeHenHble
o cpeacTsa
obnurauuii - HayposHe 60%.
4 yP ° 31,25%
JIMHaMnKa cToMmocTy nas Ha 21.01.2011: CrpykTypa noptdensa poHaa
HaumenoBanue 14.01.11 21.01.11
14,00%
12,00% r @ CTOMMOCTb YNCTbIX AKTMBOB AKIIVIR_ 13.77 9.65
o 7 coctasnsier 51,598 wiH py6. VKOV, ao 13.77 9.65
10,00% ﬂ" 061MraymMmn poccUncKUX X03AMCTBEHHbIX 061LeCTB 63.44 59.10
8,00% _..ﬂ""" @ACIONMOCIEINaA BauwHedTh, 2 12.81 11.10
cocrasnser 1 711,48 py6. Bawnedrs, 3 1.82 1.57

6,00% ju. Y
4/00% f‘ ul l P —W @ V3MeHeHMe CTOUMOCTM nas BTB, 6 5.63 4.86
2,00% c Havana 2010 ropa: BuimnenKom-Unsecr, 7 13.41 11.79
0,00% -/ +12,81%* Meven, 5 9.90 13.49

! \ L‘ /V" MTC, 5 2.71 2.48
-2,00% A

| A TatdoHaBaHK, 7 5.63 4.88
~4/00% 10TK, BO-4 10.41 8.94
% o o ) ) S o S S S ~
N N S & N 4 N N N N4 > leHeXHble cpeacTBa 22.80 31.25
R N $ & N S N & $ [ 3 Py6nesbiii genosut 22.48 19.31
A N S g ) S ® & % & >

®uHaHcuct

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

MHBecTULMOHHAA cTpaTerus - cbanaHCMpoBaHHas. Xamisecan
OObEeKT UHBECTULMIA: aKLUKU 1 0ONUraunm. Ay
KoHuenTyanbHble TOProBble UAEN:

MeTannyprus

18,44%
® MTC - poct B ceKTope JononHuTenbHbIX ycayr csasu u LWNA
(uvpokononocHblt goctyn B UHTEpHET), NepPCNeKTUBbI YKpenaeHus Axun
[leHexHble 69,38% k)
pyﬁﬂﬂ. cpeacron nekrp;’alr:)er;remxa
30,62% \_
KOMMEHTapVIVI YNPaBAALWEro: 3a npowejwyio Heaeno B “’2";:;"'
noptdene ¢doHga npousownu udMeHeHuA. Mbl coxpaHsiem [ONHO \_
MatwmnHocTpoeHune
aenosuta B noptdene dhoHAa Ha TeKyLEM YPOBHe - nopaaka 25% nog 6,37%

TenexommyHukauum Motpebutensckuii

12,65% roaoBbIX, MPXU 3TOM Mbl COKPATUAKN 00 aKuMit B nopTdene 5,12% cektop

GoHAa A0 70%. YacTMYHO 6biIM yMEHblIEHbl MO3ULMU B aKLUMAX 865%

CbepbaHk M CUNBbBUHMT, TaKKe COKpalleHbl MO3ULMUM B aKUUAX

PocHedTb, BKtoYeHbl akumm AOK Cuctema n akuuu Tatrenekom. Mol

CMOTPUM MO3UTMBHO Ha poccuiickuii pbiHok B kpaTkocpouwor Ha 21.01.2010:  CrpykTypa noptdens doHaa
nepcnexTuBe.

HaumeHoBaHue 14.01.11 21.01.11
@ CTOMMOCTb YUCTbIX AaKTUBOB Axuns 74,08 69.38
coctaenaet 175,50 MaH py6. g -
AnHamuKa ctoumocTu nas ABToBa3, an 6.67 6.37
@ CTOUMOCTb nas A®K Cucrema, ao 3.99
100,00% cocrasnser 2 227,22 py6. TA3MPOM, ao 7.75 6.74
90,00% 7 MK Hopunbckuit Hukenb, ao 7.54 7.58
80,00% oun CTOMMOCTM Nas Ipynna JICP, ao 5.07 5.13
70,00% WAL ‘MM CHavana 2010 ropa: Ipynna Yepku3oso, ao 2.68 3.52
s0.00% D ad L skt +12,14%* NYKOMA, ao 7.57 7.62
50,00% o )
40.00% J!, s PocHedTb HK, ao 7.24
30.00% C6epbank Poccuu, ao 8.66 6.94
20,00% CunbBUHUT, a0 4.33 3.06
10,00% A TatHedTb MM.B.A.WawuHa, an 2.43 2.50
0,00% w Tatrenekom, ao 1.13
o0 2 N N N a N N N N N TrK-6, ao 1.65 1.62
> S S LS 5§ S S s S TrK-9, ao 0.49 0.48
h)OW 4:9 s > 4 s ,@S’h o o g o YbaHedtexum, an 1.93 1.85
HOHbiit Kysbacc, ao 10.05 10.85
[AeHexHble cpeAcTBa 25.96 30.62

Py6neBbiit genosut 25.08 24.96
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OTKpbITbIN POHA akuuin “CTOUK”
VIHBECTULMOHHAA cTpaTerns - arpeccnBHas.
OObEKT MHBECTULUI: aKLUW.
KOHLleI'ITyaﬂbele TOproeble naen:

® HOxHbIi Ky36acc - ckopoe pasmelieHne Meyen MaiiHuH.

KommeHTapum ynpasnatoLLero: Ha npoweaweii Heaene cocras
oHaa namenunca. Mbl 3aKpbIIM MHBECTULMOHHYIO NO3ULMIO B aKLMAX
Meuenau genaem cTaBKy Ha akLuu ero goyepHero npeanpuatna FOxHbIn
Kysbacc, Bxogsuiero B nogpasaeneHve Meyen MaiiHUHT, nogroTaenm-
Baemoro K IPO. B 6nuKaiiliee Bpemsi BO3MOKHO pa3BUTME TEXHUYECKOW
KOPPEeKLUMN Ha POCCUNCKOM PbIHKE aKUWW, HO MNO-NpexHemy
coxpaHseTca noTeHuMan ans cywecTBeHHOro pocra B nepBoi Noa0BUHe
ropaa.

AnHamunKa ctommocTu nas

140,00%

130,00% '
120,00%

110,00% I
100,00% A L
90,00% -

80,00%

70,00% A L L4

60,00% h”

50,00%

40,00%

30,00%

20,00% 4

10,00% <

0,00% 4

-10,00%

U A R G S S -
AT S A S S
A A L S

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

HedTb 1 ras
39,13%

/_I'Impeﬁvwen bCKUM
ceKTop

5,18%
Ll,eHe)KHble_» ~ AU
cpeacrea 96,08%
3,92%
\Merann rus
yp
28,84%

DuHancbl

Xumuyeckan 12,54%

MPOMbILWNEHHOCTb

6.35% JneKTpoIHepreTuka

4,04%

Ha 21.01.2011:  CrpykTypa noptdens doHaa

HaumeHoBaHue 14.01.11  21.01.11
@ CTOMMOCTb YUCTbIX aKTUBOB A 6
cocraenisier 286,102 maH py6. Kuua 97.90 96.08
AKpoH, a0 5.59 6.35
@ CTOMMOCTb Nnas AWNHCKNIA MeTanNypruyeckuii 3aBog, ao 3.15 3.18
cocrasnAer 2827,31 py6. TA3MPOM, a0 14.18 14.05
MK Hopunbckuit HuKenb, ao 14.00 14.21
©® V3MeHeHe CTOMMOCTH nas
¢ Hayana 2010 roaa: Tpynna JICP, ao 5.07 5.18
+19,60%* NYKOWA, ao 13.67 13.89
Meuen, ao 3.29
HOBAT3K, ao 11.44 11.19
HoBonunewukunit MeTannypruyeckuit KomGuHar, ao 4.92 4.90
C6epbank Poccum, an 13.05 12.54
XonauHr MPCK, ao 4.13 4.05
HOxHbIR Ky36acc, ao 5.41 6.55
[JeHexHble cpeacTsa 2.10 3.92

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTMLUMOHHAA cTpaTterunsa - arpeccmBHas.

O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.

KOHLl,eI'ITyaﬂbeIe TOproBble naen:

e HoBaTak - nepcneKkTMBbl YBeNUYEHWA BHYTPEHHUX LeH Ha ras,
noABNeHME HOBOr0 MAXOPUTAPHOro aKuMOoHepa C Xopolein
NOANTNYECKON NOAAEPIKKON.

KommeHTapun ynpasnsaoLLero: Ha npoweawei Hefene coctas
doHaa He n3meHuncs. B nuaepax pbiHKa € Havyana roaa no-npexHemy
aKuumn HedTAHbIX Komnauuil. Caenka PocHedT u BP npuseget K
LONTOCPOYHOW MONIOXKMTENbHON NepeoLeHKM WHBECTOpamu, Kak
PocHedTi, Tak M cekTOpa B LieioMm.

[AnHamuKa ctoumocTu nas
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AKUUMn
HedTAHbIX KOMNAHMUM [leHexHble cpeacTBa
98,17% 1,83%

Ha 21.01.2010: CrpykTypa noptdens doHaa

O ETED R HaumenoBanune 14.01.11 21.01.11
cocTaBnset 24,318 miH py6. Axuus 97.14 98.17
Fasnpom HedTb, a0 8.09 8.29

© CTOMMOCTS nas TA3MIPOM, a0 13.95 13.80
coctasnset 1 074,87 py6. NYKOWA, ao 14.59 14.81
HOBAT3K, ao 14.18 13.86

® y3MeHeHMe CTOMMOCTH Nas Pocteds HK, ao 14.15 15.00
¢ Hayana 2010 roga: CypryTHedreras, ao 5.75 5.61
+1 7,90%* CypryTtHedTeras, an 5.85 5.79
TatHedTb MM.B. . LawnHa, ao 9.52 10.10

TatHedTb MM.B.J.WLawwuHa, an 3.27 3.38

Yanedtexum, an 7.80 7.54

[leHexHble cpeacTBa 2.86 1.83
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
iHBecTMLUMOHHAA cTpaTerua - arpeccuBHas.

OOGBbEKT MHBECTULMIA: AKLIMM KOMMNAHMI TeNEKOMMYHUKALMOHHON OTpacnu.

KOHLI,eI'ITyafIbeIe Toprosble naen:
e 06beauHeHne MPK Ha 6a3e Poctenekoma

KommeHTapuu ynpasnsiooLWero: 3a npowepwyio Hegeno B Tenéo»‘(tl:'::y};mgz:g:uoﬁ [leHexHble cpencTaa
noptdene doHaa npousownyu u3meHeHua. Mbl BHOBb HapacTuiu oTpacnu : ; 4,97%
no3mumio B akumnax TatTeniekom, ao - akuuu BbINAAAT AOCTAaTOYHO AeLleBo 95,03 %

OTHOCUTENbHO /IPYTMX KOMNaHWi CeKTopa W Mbl cuuTaeMm, 4To Bymaru
COXPaHSAIOT CBOIO MpPUBNEKATeNbHOCTb. TakKe MO aKUMAM B CKOPOM
BPEMEeHU OXMIaeM OTCEYKY peecTpa Ha BbINAATy ANUBUAEHA0B. Mbl
COXpaHsieM MO3UTUBHbLIA B3MNAAL Ha CEKTOP B KPaTKOCPOUHOW W
cpeaHecpoyHoii nepcnekTuBe. Jlokanusauus oHaa coctasnset 100%. Ha 21.01.2011: CrpykTypa noptdensa poHaa

ﬂ'MHaMMKa CTOMMOCTY nas ® CTOVMOCTD YNCTBIX AKTUBOB HaumeHoBaHue 14.01.11 21.01.11
cocrasnser 27,201 MaH py6. Akuus 95.57 95.03
A®K Cucrema, ao 11.91 14.50
320,00%
300,00%  ad 0 @RI HEE) BonraTenekom, ao 2.70
280,00% / coctaensier 1051,03 py6.
260,00% o NlanbcBssb, a0 0.50
g;g'gg:f P @® V3MEeHeHue CTOMMOCTH nas [lanbcBA3b, an 6.26 5.91
,00% F
200,00% M ¢ Havana 2010 ropa: MobunbHbie TeneCuctemsl, ao 13.22 13.31
180,00% W‘; +46,43%*
160,00% mr' ’ PHT, a0 3.59 2.67
iggrgg:;" ? Poctenekom, an 14.50 14.70
,00%
100,00% P2, V4 CubupbTenekom, ao 10.09 9.81
80, 000/: W P
60.00% g T CubupbTenekom, an 1.48
40,00% M TaTTenexkom, ao 7.95 11.12
20,00% oo
0,00% YpancesasbuHdopm, an 13.70 13.50
-20,00% . N lOxHas Tenekommy YHHas KOMNaHusA, ao 9.68 9.50
o o o S S S S S >
& & & & & oy & & & & & [leHexHble cpeacTBa 4.43 4.97
¥ S § § N 84 N & & e N4
A A A R R

’ = CTOWK-TenekommyHuKauun ‘

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”

NHBecTMUMOHHAA CTparteruna - arpeccnuBHas.
O0ObeKT MHBECTUUNI: aKLMM KOMNAHUIA oTpacnn metannyprmm n MallMHOCTPOEHUA.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:
o MeTalypruyeckas otpacib: 400biBaoLMe NPeanpuUsaTHS +
BEPTMKaNbHO-UHTErPYPOBAHHbIE KOMNAHUM

KommeHTapumn ynpaBnAlLWero: Ha npoweaweii Hepene AKUMM KOMNaHMWiA
< oTpacan metaniypruun
CyLLecTBEHHbIX M3MeHeHWid B nopTdene ¢oHAa He mpowusowno. HesHauu- mpmammnochozsmn j [leHexHble cpeacTsa
[
TenbHo 6bina cHKeHa ponAa Medena M pgokynieH AsToBas. Jlyywmmu 99.45 % 0,55%
s

aKTUBamun ansa I10pT¢)em'-| cTanu akumm CMNoBbIX MaLNH, POCT KOTOPbIX BHEC
Hanbonee CyI.LI,ECTBeHHbII7I BKNaj B yBe/inyeHne CTOMMOCTU nasa no uMrtoram
Heaenu.
AnHamuKa ctoumocTy nas Ha 21.01.2011: CrpyKkTtypa noptdena ¢poHaa
340,00% HaumeHoBsanune 14.01.11 21.01.11
320,00% Axuma 98.17 99.45

¢ P @ CTOMMOCTb YUCTbIX aKTUBOB
ggg’gg:ﬁ AL cocraenser 33,37 MiH py6. Asrosas, an N 11.72 12.06

g N I 2 AWMNHCKMIA MeTannypruyeckuii 3asog, ao 12.33 12.31
AT Pl N  iad TA3, a0 1.55 1.90
220,00% r e ® CTOMMOCTb nas MK Hopunscuii Hukenb, ao 13.29 13.32
200,00% - cocraenser 858,03 py6. Meuen, a0 14.00 12.48
igg'gg://" o VPV 4 HoBonuneuxuit metannypruyeckuit KOMGuHar, ao 2.14 2.11
140:000/: P AR [ % CTOMMOCTK nas Cunosble MawmHbl, a0 14.45 16.12
120,00% JF c Hayana 2010 roga: Connepc, a0 13.25 12.53
100,00% N/ +55 230/ * tOxHbIR Ky36acc, ao 15.44 16.63
gglgg:ﬁ’ 'w 2 ® AeHexHble cpepcTBa 1.83 0.55

,00%
40,00%

’ P 4
20,00%

0,00% A
-20,00% T

R A P S A A S A
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= (CTOWK-MeTannyprus u MawunHocTpoexne
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOHLl,eI'ITyaJ'IbeIe TOoproBble naen:
e KoHconmaauuna reHepupyoLwmx akTMBOB B OTpacu.
e [loarotoBKa IPO 3HepreTMyecKnx XonanMHros.

KommeHTapun ynpaBnsAoLLEero: Hanpoweaweii Hegene coctas
thoHaa He nameHuUnca. CeKTop 31EKTPO3IHEPreTUKM NOKa He No/b3yeTcs
BHMMaHMEM WHBECTOPOB C Hayana roga. HosbiMu gpaiiBepamu Ans
Hayana pocTa MOryT CTaTb HOBOCTU O MPOJAOMKEHWM NPOLECCOB
KOHCONUAALMW B OTPacH.

,U,I/IHaMI/IKa CTOMMOCTHM naf

AKumMmn
3N1eKTPO3HepreTuYecKnx
KOMMaHuin
93,07%

Ha 21.01.2010:

[leHexHble cpeacTBa
6,93%

CtpykTypa noptdens doHaa

240,00% O ETED CERTRETIERD Haumenosanue 14.01.11  21.01.11
' 0 o~ Akuus 90.59 93.07
zg'gg‘; 4....—” cocTapnser 27,142 miH pyo. Bawkup3sHepro, ao 4.59 4.62
180'00% m AT Enuceiickas TTK (TTK-13), ao 2.94 3.03
160'00% l" w e ® croumocTb nas WpKyTcKaHepro, ao 4.65 5.05
140:00% nn;../ M "o cocrasnser 1111,23 py6. Kys6accaHepro, ao 4.20 4.42
120,00% P o W Vadhd MockoBcKas 06beuHeHHasn anekTpoceTeBas
100,00% Fad . L CTOMMOCTY nas KoMnaHuA, 20 4.73 4.77
80,00% D p C Havana 2010 ropa: MocaHepro, ao 3.59 3.64
60,00% VA4 +35,34%* MocaHeproc6biT, a0 2.04 2.09
40,00% I"’J OrK-1, a0 3.54 3.67
20,00% l OrK-2, ao 9.32 9.43
0,00% OrK-3, ao 3.51 3.53
20007 e OrK-4, a0 7.71 8.17
& & N & & N4 N N N N N~ Pycluapo, ao 12.54 12.56
S . . . s S TrK-1, 0 3.78 3.97
o K3 o 2 ) S & & s & " TrK-5, ao 4.36 4.48
TrK-9, ao 3.29 3.44
®CKE3C, ao 2.01 2.12
Xonauur MPCK, ao 13.77 14.05
’ —— CTOWK-3nekTposHepreTuka ‘ BAeHexHble cpeacTBa 9.41 6.93
by ia 66 by ”»
OTKpbITbIA poHA akuui “CTOUK - MoTpedutenbckuit CeKTop
NHBecTn LULMOHHAA CTpaTerna - arpeccMBHasA.
OOBbEKT MHBECTULMIA: aKLMM KOMMNAHMI NOTPeOUTENbCKOrO CeKTopa.
KoH uentyasbHble TOProBble nAen:
° ﬂunepbl I'IOTp66VITe}'IbCKOF0 CEeKTopa JleHexHble
o [l PeAcCTaBUTENbCTBO TEIEKOMMYHUKALUOHHBIX KOMNAHNU n. cpeacTea
2,85%

KommeHTapuu ynpaBfAalLWLEero: 3a npowenwyio Hegeno B
noptdene oHAa He NPOMU3OLLN0 3HAYUTENbHbIX U3MeHeHWii. Mo3numn
OCTanucb Ha TeKylemypoBHe. HaunHaeTca ce30H OTHETHOCTU KOMNAHUM.
Mbl coxpaHsem MO3UTUBHbLIN B3MAA Ha CEKTOP B CPeAHECPOYHON M
[ONIrOCPOYHOI NepcneKTuBe.

AnHamunKa ctToumocTu nas

AKUMM KOMNAHUIA .
noTpe6uTenbCcKoro
ceKTopa
94,00%

Ha 21.01.2010:

@ CTOMMOCTb YMUCTbIX aKTUBOB

220,00%
200,00% /.L"v cocTapnset 31,588 M py6.
180,00%
160,00% ,"’ @® CTOMMOCTb Nas
140,00% v cocrasnset 1 042,90 py6.
120,00% A‘A o
100,00% M_,/ W w“ v o CTOMMOCTU Nas
80,00% ,w"%- c Havyana 2010 roga:
60,00% 2\ 51,83%*
40,00% » ,F Ao Iy °
20,00% ﬂ-
0,00% A
20,00%
s o o ) o S o S ° S N
+ & 5 & a N o U G o
b $ & § > N N & S e 3
3 N d i P N R & i & L

—— CTOWK-NoTpebutenbckuil cektop

AKUMN
3NeKTPO3HepreTH-

YyecKown oTpacnun

3,15%

CtpykTtypa noptdensa goHaa

HanmeHoBanune 14.01.11 21.01.11
AKuua 93.69 97.15
ABTOBa3, a0 2.40 2.47
ABTOBa3, an 9.76 9.94
Aspodnor, ao 10.90 10.64
BbanTtuka, an 14.30 15.04
BEPO®APM, ao BbIn.2 7.15 5.86
Ipynna JICP, ao 14.50 15.64
Ipynna Yepkunsoso, ao 9.73 10.21
AWKCK Tpynn, ao 6.85 7.35
KomnaHus M.Bugeo, ao 13.72 15.67
Poctenekom, an 1.38 1.17
TrK-6, ao 3.02 3.15
[leHexXHble cpeacTBa 6.31 2.85



14 - 21 auBapa 2011 roga

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I YNpaBnAwnLWEro: NusectnunornHas aeknapaums
AaHHoro QoHza npepycmatprBaeT BO3MOXHOCTb B/IOXEHUA CPeACTB
MHBECTOPOB B aKkuuu Komnauuu, exoaawmx B Nnaekc MMBB. Mo3atomy
ynpaBneHue oHAa NaCCUBHOE U CBOAMTCA K MOALEPKAHUID CTPYKTYPbI

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

AnHamuKa ctToumocTu nas

190,00%
180,00% -
170,00%

160.00% pore—d
150,00%
120,00%

Lenexbie
cpenctea
4,54%

Ha 21.01.2010:

® CTOMMOCTb YNCTbIX AaKTUBOB

cocTaenser 89,102 mnH py6.

® croumoctb nas
cocraenser 1 057,71 py6.

ou CTOMMOCTHK nas

= CTOUK-WUHpekc MMBB

¢ Hayana 2010 ropa:

+23,30%*

Xumudeckas
NPOMBILIAEHHOCTL

0,26%

DuHaHch!

TenexommyHMKaUuh
4,23%

Heds  ras
48,16%

letannyprus
19,26%

nexrposHepreThia
5,97%

CrpykTypa noptdens doHaa

HaumenoBanue 14.01.11  21.01.11
Axyus 93.87 95.46
Aspodnor, ao 0.27 0.26
Bank BTB, ao 217 2.24
Tasnpom HedTh, a0 0.42 0.45
TA3MPOM, a0 14.73 14.73
MK Hopunbcknit Hukens, ao 9.14 9.43
WHTEP PAO E3C, ao 0.55 0.52
JIYKOWN, ao 13.15 13.61
MarHuTOropcKui MeTannypruyeckuil Kom6utar, ao 0.66 0.66
MoGunbHbie TeneCuctembl, ao 3.54 3.59
Mocawepro, ao 0.35 0.34
HOBAT3K, ao 4.89 4.94
HoBoAMNeuKUii MeTannypruveckuii KOMGUHAT, a0 1.79 1.81
OrK-3, a0 0.27 0.28
Nonumerann, ao 1.33 136
Montoc 3onoTo, ao 2.42 233
Pacnaackas, ao 0.49 0.51
Pocuedts HK, ao 5.05 5.41
Pocrenexom, ao 0.33 0.32
Pycluapo, ao 2.33 2.28
C6ep6aHk Poccuu, ao 12.07 12.07
C6ep6aHk Poccun, an 0.94 0.91
Cesepcrans, a0 3.14 317
CypryTHedreras, a0 3.64 3.59
CypryTtHedreras, an 1.24 1.26
TatwedTe um.B.Jl. Wawuka, ao 3.11 3.33
TparcHedTs AK, an 0.83 0.84
Ypankanwuii, ao 2.20 2.36
Ypanceszsunopm, ao 0.30 0.32
OCK E3C, 20 1.45 1.49
Xonguxr MPCK, ao 1.06 1.05
[leHexHble cpeacTBa 6.13 4.54

KOHTaKTbI

Aapeca opucos B CaHKT-lerepOypre:

MeTtporpaackas Hab., . 36, nuT. A, 6/u “NInnkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45

yn. Boccranus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

CpepHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHun), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (obuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



