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0630p cMTyauuu Ha pbIHKaX

PbIHOK aKkunin

MpoLunyto Hefento POCCUIACKNIA PbIHOK HaUMHaAN B HANPSAXEHHOM OXUAaHUN. [locne pe3koi NpocajKu, COCTOABLUECA 2 OKTABPS, UHBECTOPbI
B3A/1M Nay3y, 0Xuaas, NonyynT Nu AanbHeiiluee pa3BUTMe KOPPEKLUs Ha 3apybexHbIX hOHAOBbLIX PbIHKAX. B UTOre pbIHOYHBI MAATHUK Ha
rno6anbHbiX GUHAHCOBBIX PbIHKAX KauHy/CA B CTOPOHY ObIKOB, MPUYEM KauyHY/ICs HAaCTONbKO YBEPEHHO, YTO YIKe BO BTOPHUK UHAeKC PTC
06HOBUN Makcumym 2009 roaa, B cpesy K Hemy NPUCOEAVHUNCS NPEB3OLLEALLN CBOM CeHTABPbCKME Makcumymbl nHaeke MMBB. Cpeau
NO3UTUBHBIX APaiBEPOB MOXHO OTMETUTb B3OYAOPaXMBLLYI0 B Hayane Hejenu pbiHKK cTaTbio 6puTaHckon The Independent o AKoGbI
COCTOSIBLUMXCSA TalHbIX NeperoBopax mexay apabckumu ctpaHamm, Kutaem, Poccuen, @panumen n AnoHuen, Ha KOTOPbIX 06CyHAanoch
M3MeHeHne pacyeTHO BantoTbl Npy Toproee HedTbio, @ UMEHHO 3amMeHa oN1apa B 3TOM KayecTBe Kop3uHoii BantoT. U xoTa oduumansHoro
NOATBEPKAEHUS (AKT TaKUX NEPEroBOpPOB He MoJy4ns, TeMa U3MEHEHWUS MUPOBOI BanOTHOM CUCTEMbI U ocnabneHus no3uumin onnapa
BHOBb OKa3anacb B (hOKyce BHUMaHWUA pbiHKA, CMPOBOLUMPOBAB ocnabneHue gonnapa Ha FOREX u, KaK cneacteue, poCcT TOBAPHbLIX U
$oHA0BbIX pbIHKOB. A Hayano ce3oHa oTyetHocTn B CLUA okasanocb Becbma MO3UTMBHLIM, YTO W NPEeAONpefenuno MpOoAOIKEHNE
BOCXOAALLEr0 ABMKEHUA HA GUPIKEBbIX NoWaaKax no scemy mupy. Mo utoram Hegenm poct 060MX POCCUICKUX MHANKATOPOB NPEBbICU
10 %: uHgekc MMBB Ha 3akpbiTue B nATHULY cocTasun 1 308,14 nyHkToB (+11,25 %), nHgekc PTC goctur 1 372,11 nyHkros (+12,03 %).

Jlnpepamu no HefenbHOMY NPUPOCTY CTann (HUHAHCOBbIN /—"
MICEX FNL (+12,8 %) n Hedrerasosbin MICEX O&G
(+11,85 %). B puHaHcoBOM cekTope haBopuTom
6binu akuumn BTB (+22,57 %). B HedTerasosom
ceKTope CUNbHO Bbirnaaenu FasnpomHedrsb n
Nykoiin.

Metannypruyeckuit MICEX M&M +5,07 %.
B TeneKoMMyHVKaLMOHHOM CEKTOpe 3asBie-
Hue rnaebl MuHkomcBsAsun PO Urops Weronesa
0 TOM, 4TO rocyaapcTBo moxeTt ¢ 2012 roaa
HayaTb paccmaTpuBaTh BONPOC O NpUBaTM3a-
LMK KOMNaHUK, CHopMUPOBAHHON U3 aKTUBOB
CeA3buHBeCTa Ha 6a3e PocTenekoma, cTano
npaiiBepom Ans KOTUPOBOK PocTenekoma.

OtpacneBoii unaekc MICEX TLC +5,5 %.
B anekTpo3aHepreTuke npepsanacb crarHauus
B aKkumax Pycluapo (+7,33 %) v 3aBeplumnach,
NoKanbHas Koppekumsa B akumax ®CK E3C
(+5,07 %), NPOA0MKANMN KOPPEKTUPOBATLCA
nocne CTPEMUTENLHOTO B3/1€Ta B KOHLE
CeHTABPSA. INEeKTPOIHEPreTuyecKunii
MICEX PWR +4,19 %.

PbiHOK o6nurauni

MuHyBLIAsA Heaens crana OAHOW M3 cambix yaauHbix (c Hayana 2009 roja) ANA YYaCTHUKOB POCCMIACKOrO AOATOBOrO PbIHKA: LEHbI
6O0/IbIINHCTBA IMKBUAHBIX GyMar 3HaYUTENbHO MOBbLICUANCH, 0COOLIA axunoTax Habntogancs B cermeHte OD3, rae KOTUPOBKM ANMHHBIX
MHCTPYMEHTOB NpU6aBMM N0 HECKONbKO (hUryp, @ LOXOAHOCTU MO BCE A/INHE KPUBOI CHU3UANCH HUXKE 10%. HBECTULMOHHASA aKTUBHOCTb
Haxozunacb Ha BbICOKOM yPOBHE, CPOCOM M0J1b30BaINCh TAKIKE Y MHCTPYMEHTbI BTOPOrO 3LIe/IoHa.

Ha nepBMYHOM pbIHKE B 04€PeAHOI pa3 Ype3BbIYaiHO yAAaYHO pasmecTui cBou o6s3atenbcTtea MuHbuH: cepun 25069 1 26202 pasownnch
CO CPEAHMM Nepecnpocom 4,7 pasa 1 foxoaHocTamMn 9,84% 1 9,75% COOTBETCTBEHHO. Ha 3Toii Hegene, B cpedy, pbIHKY GyAeT NpeanoxeHo
15 mnpA. py6. Bbinycka O®3 25070. Kpome Toro, B NpoLunyto NATHULY EBpa3 0TKPbIN KHUTY 3asiBOK Ha 2 BbiNyCKa 06/Mrauni cymmapHbIM
o6bemom 20 Mapa. py6. (kynoH 13%-14%, atopauus 3,8 roaa).

CUTyaums ¢ NMKBUAHOCTLIO MOCTOAHHO ynydlwanacb: ctaBkn MBK cHUXanucb BmecTe ¢ BantoTHbiMK (opeapaamu. Py6nb 3a Hegento
yKpenuncs K 6uBantoTHoN Kop3uHe Ha 1,3% A0 ypoBHs 35,90 py6. Ha Beyep NATHWLbI. Ha 3TOM HeAene HaunHaeTCA NePUOA ynnaThbl HANOrOB
(Hanor Ha npnGbinb, ECH).

B cermeHTe BHELLHEro j0ra onsATb Habt0AaNnoCh NoBbILEHE KOTUPOBOK: PoccuA-30 BbIpoc/ia Ha 3 NPOLEHTHbIX NYHKTa A0 113%, xopoLuuit
NPUPOCT NOKa3anu JOAroCPOYHbIE U CPeAHECPOUHbIE KOPropaTMBHble Bymaru (HekoTopas KoppeKuus Habntoganack B Tenekomax). Yro xe
KacaeTcs aMepPUKaHCKOro rocaora, T0 JOX0AHOCTb AeCATUNETHUX amepuKaHckux KO Bbipocna 3a Hegenio Ha 16 6.n. 4o ypoBHs 3,38%.



2 OKTAGPsA - 9 oKkTAGPA 2009 roaa

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK”

NHBecTMUMOHHAA cTpaTerus - arpeccuBHas.

OObEKT MHBECTULUI: aKLUN.

KoMmeHTapuu ynpaBaatoLLero: Ha npownoil Heaene cToMMocCTb
naa ONU® «Crouk» Bbipocna Ha 4,16%. B coctaBe aKTUBOB He
MPOV30LLO CYLLeCTBEHHbIX M3MeHeHMiA. Mbl 0XXunaaem npruocTaHoBIeHUA
BOCXOAALLEr0 ABMXEHUA W Havyana nepuoja KoOHconuaauuu Ha
POCCUIACKOM PbIHKE aKLUi.

[AnHamunKa ctommocTtu nas
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HedTb 1 ras
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Xummnyeckasn 2,08%
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3,05%

Ha 09.10.2009: CrpykTypa noptdensa poHaa

HaumeHoBaHKe 02.10.09 09.10.09
@® CTOMMOCTb YUCTbIX aKTUBOB

coctaensier 346,215 mnn py6.  AKLMA 50.76 52.89
BEPO®APM, ao Bbin.2 2.42 2.23

@ CTOMMOCTb Nas
cocTaenser 2 324,78 py6. rA3|'|P_OM »ao0 8.67 8.77
NYKOWN, ao 9.69 10.60
@ VI3MEeHeHWe CTOUMOCTY nas Mob6unbHble TeneCucrembl, ao 4.41 4.49
C Havana 2009 ropa: HOBAT3K, ao 5.81 6.13

0/ *
+85,88% PocHedTs HK, a0 11.14 11.88
TarHedTb MM.B.[.lawm Ha, ao 4.77 499
YdaHedTexum, an 0.92 0.89
YaoprcuHTes, an 0.85 0.82
K0 kHbI Ky36acc, ao 2.09 2.08
[leHexHble cpeacTBa 49.24 4711

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTUUMOHHAA CTpaTteruna - arpeccnBHas.

OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KommeHTapum ynpaBnatoLLero: Ha npowesweii Hegene CTOMMOCTb
nas OMN® «CTOWK-Hedts u las» Bbipocna Ha 7,33%, 4TO ObINO
06YyCNOBNIEHO panan Ha poccuiickom (GOHAOM pbiHKe, B HedTerasosoii
oTpacnu B 4YacTHOCTWU. BBuAy HeonpepeneHHOCTU Ha PpPbiHKe
3HeproHocuTeneim Mbl NPOAOKAEM MOALEPHKMBATL OTHOCUTENbHO
BbICOKYI0 10/110 1EHEXHbIX CPEACTB B nopTdene.

AnHamunka ctoumocTtu nas
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AKUUMn
HedTAHbIX KOMNAHMUM [eHexHble cpeacTBa
73,20% 26,80%
Ha 09.10.2009: CrpykTypa noptdens doHaa
@ CTOMUMOCTb YNCTbIX AKTUBOB HaumenoBanue 02.10.09 09.10.09
coctaenset 26,609 man py6.  AKuUuA 7193 73.20
BawHedTb, a0 3.23 2.96
® cToMMOCTb nas lasnpom HedTb, a0 8.84 9.90
coctasnset 864,76 py6. I'A3MNPOM, ao 10.33 10.07
JIYKOWI, ao 10.47 11.04
® y3MeHeH1e CTOMMOCTI Nas HOBAT3K, ao 8.76 8.91
¢ Havana 2009 roga: PocHedrb HK, ao 10.62 10.91
+109,29%* CyprytHedreras, ao 4.78 4.83
TarHedTb UM.B.[.lWawm Ha, ao 8.71 8.76
YdanedTtexum, an 6.18 5.81
DNeHexHble cpeacTBa 28.07 26.80



2 OKTAGPsA - 9 oKkTAGPA 2009 roaa

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTuLMOHHaA cTparerusa - arpecCnuBHada.

006beKT WHBECTULNIN: aKLUN KOMMNAHUN TeneKOMMyHVIKaLlVIOHHOVI oTpacnu.

KommeHTapuu ynpasnsoLero: Ha doHe Bbixoaa MHAEKCOB 13
KOHCONUAAUMU [ONsA aKkuuin B mopTdene 6bina yeenuyeHa Ao 85%.
Nokanusauua ¢doHaa u3meHunacb: B noptdene Kpome akuui
npeanpuaTUiin TENEKOMMYHUKALMOHHOTO (64,4% OT CTOMMOCTY aKTUBOB)
M meTtannypruyeckoro cektopos (10,4%), noseunacb pons vy
npeanpuaTMa HedTerasoBoi otpacnu (9,9%). Jons aeHexHbIX B hoHAe
coKkpatunacb o 15%.

,U,I/IHaMI/IKa CTOMMOCTHM naf
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JleHexHble
AKL MM KOMNaHWi cpeacTBa
TeNeKoMMyHuKaum 15,29%
OHHOI oTpacnun
64,36%
AKLUN KOMMaHWI
HedTAHOro
cekTopa
9,91%
AKLMN KOMNaHWA
MeTannypruyecko
1 oTpacau
10,44%
Ha 09.10.2009: CrpykTypa noptdens doHaa

@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnset 12,139 mH py6.

HaumeHoBaHune 02.10.09 09.10.09

@ CToMMOCTb Nas Akuua 6794 84.71
coctaenset 610,47 py6. A®K Cucrema, ao 1397 14.86

@ V3MEeHeHue CTONMOCTH nas BonraTenexom, ao 969 9.78
¢ Hayana 2009 roga: fanbceAasb, ao 14.03 13.67
+132,77%* Mo6unbHble TeneCucremsl, ao 13.66 14.08
Montoc 3onoto, ao 9.87 10.44

Poctenekom, an 4.87

TarHedTb um.B.J.WWawmHa, ao 9.91

YpanceasbuHdopm, ao 6.71 7.08

[NeHexHble cpeacTBa 32.06 15.29

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBECTULUMOHHAA cTpaTerus - arpeccMBHas.

O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuu ynpasnsaoLero: 3a npoweawyto Hegento 6bi10
npou3BeJleHO BOCCTAaHOB/IEHWE A0NM B LeHHbix OGymarax BBuAy
BEPOATHOIO POCTA PbIHKA: OTKPbITA MHBECTULMOHHAA NO3ULMA B aKUMAX

npeanpuaTMa Meyen Kak cTaBKa Ha 61aronpuATHYI0 KOHBIOHKTYPY PbIHKA

AKLMM KOMNAHWI
oTpacau meTannyprum
1 MAWMHOCTPOEHUSA

ﬂeHe)KHHe cpeactBa
84,29 % P

o,
yrna (aKLI,I/IFI NOKa He B MOJIHOW mepe OTbirpana 3Ty TEMy), a TaKxe 15,71 %
yBenuyeHa gona MK HopHukens — nupepa cektopa. Jlokanusaumsa
oTpacnu ¢oHa coctanaetr 100%.
JvHamnka ctoumocTtu nas Ha 09.10.2009: CrpykTypa noptdens doHaa
ng,ggzo ] HaumeHosaHue 02.1009 09.10.09
180'000/: N @ CTOMMOCTb YUCTbIX AaKTUBOB AKuus 74.68 84.29
170:00% A,/\p-’j coctasnset 14,463 mMnH py6. ABTOBa3, an 115 1.14
160,00% A ’ | '
009 - ALV HC KWiA MeTanny pruyeckuii 3aBoj, ao 5.85 5.47
150,00%
PN o e e, T
130,00% g 8 o
120,000/: i ! I'MK Hopunbckuii HUKenb, ao 580 9.32
110,00% A ” A o ° CTOUMOCTH nas Kopnopauus UPKYT, ao 1.54 1.35
9 |
lgg'ggof: A \WN oY ¢ Hayana 2009 roga: Meuen, ao 12.30
80,00% / N AR VAF.Y Al +170,87%* HoBonnneukuit metannyprndecku i 8.05 7.08
70.00% —F%Mﬁ 0 6b eaHe HHbl € MaLIMHOCTPOUTE b Hble 0.86 0.77
gg'ggz" 1 A i Pacnapckas, ao 10.48 9.32
20°00% m}«/"/\\r//J/ Cesepcrans, ao 370 3.19
30,00% I A Cunosble MalmHbl, a0 459 4.34
%g,ggzz //M Connepc, ao 9.07 7.99
0,00% Tpy6Han meTannypruyeckas KOMNaHus, ao 6.43 5.90
10,00% T T T YA3, a0 146 1.45
I I R R R R R R I R B R R S . S N B R I R R B R SR R ) i it
’\96’196"96,190’196?96,J/QQWQQWQQ,LQQWQQ,&QWQQ’}QQ,)?Q’&QWQQ$Q’§79Q’§Q@Q$D§Q@Q’§Q,@Q§Q§Q :)enaﬁm_u}c(xug UMHKOBbIV 3aB0A, a0 12.98 2.24
N O S T I I S S SIS S GRS S WHbIN Ky36acc, ao 0.85 9.64
DR AR PDIRNDDR RO DORD RPN [leHexmble cpeacTBa 25.32 15.71

== CTOUK-Metannyprus u MawmHoctpoeHue WHpekc MMBG -

yprus u fop oTpacnb




2 oKTAGPA - 9 okTAGPA 2009 roaa ExxeHepenbHbln oTyeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”
MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.
KOMMEHTapI/II/I YyNpaBiAKLWEro: Ha npoweawen Hegene B

cocTaBe aKTMBOB (HOHAA M3MEHEHUIH He npou3oLwno. Jlydwnum aKTMBOM

noptdens cranu akumm ONK-5 m WpKYTCKIHEpPro, Ha CymmapHoe Aruum

3/IeKTPO3HepreTnyecKux ﬂeHe)KHble cpeactea
yBenuyeHne CTOMMOCTM KOTOPbIX MPUWNOCL OKONO 40% HeaenbHOro KOMRAaHwii 18%
pocta ctoumoctu nas. B c¢oHze no-npexHemy npeacTaBieHbl TONbKO 82%
KOMNaHWN 3NEKTPOIHEePreTUYeCcKOro CeKTopa, AEeHexHble cpeacTsa
cocTaensT 18% ot noptdens.
AnHamunKa ctommocTtu nas Ha 09.10.2009: CrpykTypa noptdens doHaa
igg'ggz“ L s @ CTOMMOCTb YUCTBIX aKTUBOB Haumenogarve 02.10.09 09.10.09
140:000/: //V cocTaenset 10,538 MH py6. Axuus 77.05 82.00
130,00% WHTEP PAO EJC, ao 834 854

120,00%

N
110.00% m M O EEITEES TR UpkyTckue dnekTpudeckre Cem, ao

cocraensiet 780,96 py6.
100,00%

00.00% M A WpKyTcKaHepro, a0 1330 1425
80:00% ® y3MeHeHue CTOMMOCTM nas MoCKOBCKas 06bepj/IHEHHaﬂ
70,00% ¢ Havana 2009 roaa: 5.16 569

60,00% y \Yj +120.08%* 3/IeKTpOCeTeBas KOMMaHWA, a0
5
50,00% A MocaHeprocobir, ao 2.18 231
40,00% N/ OI_K 1
30,00% -1, a0 6.08 6.29
igrgg:;" OrK-5, a0 5.95 6.87
,00%
000% | W’W PycTuapo, ao 9.64 1035
000 N TrK5, 0 737 756
FEELEELE LSS ELEELSESSEELES il 685 697
LRI R R SRR R R i R I R i e ®CK B3C, a0 1247 1315
VTSI PP PITIIFFI T FFF ISP g - -
DR QRIS ARSIV DIV PSRRI NleHexsble cpeacTBa 22.95 18.00

’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘

OTkpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cektop”

AKLMUKU KOMNaHWU
HedTsHOro cekTopa
14,74%

MHBecTULMOHHAA cTpaTerus - arpeccuBHas.
OOBbEKT MHBECTULNIA: aKLMM KOMMNAHWIA NOTPEOUTENBbCKOro CEKTopa.

KommeHTapuu ynpaBnsAioLLero:3a npoweawyio Heaeno

npounsownun 3HadyntenbHble U3MEHEHUA B d)OHﬂ,e. Ha CbOHe Han/biBa

NUKBUAHOCTU MHAEKCHI YCTPEMUIUCH K HOBbIM MaKCUMyMaM, HaMU Bbia  Akuun komnanwit
. notpebuTenbckoro
yBeNMYEeHa fona akuuii B noptdene Ha 26%, JoNA AeHer CHU3MNach A0 cekTopa -
o . 42,46%
18%. OTHOCUTENbHO OTpacneBOW CTPYKTYPbl, MOXHO OTMETUTb

nosapneHne nNOMMUMO MNPUOPUTETHOro Ans d)OH,EI,a I'IOTpeéVITeJ'IbCKOFO

\_leHexHble cpeacTBa

18,20%
Axkuunn
TENEKOMMYHUKAUUNOH

HOW oTpacnun

14,95%
CeKTopa, aKuuin npeanpusaTuii HedTerasoBol M MeTannypruyeckom M’;ﬁ:;;y';‘;:ﬂgz‘;:m
oTpacnen, aTaKkKe COXpaHeHne No3nLnii NnpeacTaBuTeNa TeNeKoMoB. OQT%BS%’;”
7 (]
AnHamunKa ctommocTtu nas Ha 09.10.2009: CrpykTypa noptdens doHaa
%38,%2 A @ CTOMMOCTb YNCTBIX AKTUBOB HaumeHoBaHue 02.10.09 09.10.09
i%%;z /,_, cocrasnser 10,384 MiH py6. AKuyA 55.69 81.80
160,00% 4 @ CToMMOCTb nas bantuka, ao 7.10 6.96
150,00%
120,00% /\/./h/ EENRE D BanTuka, an 7.39 7.88
130,00% T
}fg%ﬁz M " / ° MZHMiHEHVIZEOBTgOVIMO(fTM nas Bank BTB, ao 2.60 3.06
190,00% [ ~ :7383227 o oA BEPO®APM, a0 Bbin.2 13.81 1292
Y o
SO0 JJAA /\/_v/—'\'u\./ ’ I MK HopunbCKuit HUKenb, ao 9.65
60,00%
453%2 ,./ M N MobunbHble TeneCuctemsl, ao 14.51 14.95
o C6epbatk Poccum, ao 10.28 11.64
10,00%
Qe TarHedTb vm.B.A.WaumHa, ao 14.74
20,00%
' eHeXHble cpeacTBa 44.31 18.20
’\/rv Q\. B\ Q\. & Qq/ g 04’ Q’b QA" QA’ QV QV 0‘)‘ Q‘I) 06’ Q"’ Qb Q‘O. Qb Q/\ 0/\ Q/\ QQ) QQ' Q%. Qo" Qq. QO‘ $
DRIV IN DAL ISV DIV DI

== CTOWK-MoTpebutenbckuii cektop === Haekc PTC - MoTpebuTenbckmne ToBapbl U PO3HUYHAA TOPrOBAA




2 OKTAGPsA - 9 oKkTAGPA 2009 roaa

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

[ocyaapCTBEHHblIE
LeHHble 6ymaru

6
NHBecTMLMOHHanA cTpaTerus - cbanaHcMpoBaHHas. Pacemicrod
-~ depepauun HedTb U ras

O6beKT MHBECTULUWU: aKLUUN U 06ﬂMFaLI.VIVI. O6mmraunn 13;79% 28,40%
KommeHTapuu ynpaBnaloLWero: 3a muwyswyio Hegenio B 26,40%
noptdene akTMBoB (hOHAA He MPOM3O0LLNO CYLIECTBEHHbIX U3MEHEHWA. AKkLUM

0,
CroumocTb nas Bbipocna Ha 3,36%. [pn 3ToM Mbl COXpaHAeM yMepeHHbI /31,84%
B3MAL Ha POCCUICKME PbIHKWM aKuMA M obnuraumii, M He oxuzaem
MPOAOIKEHNA CTONIb UHTEHCUBHOIO POCTa. / \ Xummieckas

NMPOMbILLTEHHOCTb

JleHexHble cpeacTBa

27,97%

(B T.4. GUBanioTHas KOp3UHa
(0,55 USD/0,45 EUR)-
14,8%)

[AnHamuKa ctoumocTu nas Ha 09.10.2009:

TenekoMMyHMKaumm
2,65%

0,79%

CtpykTypa noptdens doHaa

w000 Haumenoganue 02.10.09 09.10.09
, o @ CTOMMOCTb YUCTbIX AKTUBOB Axuyus 29.57 31.84
80,00% cocTaBnsier 234,513 maH py6.  [A3MPOM, ao 5.86 6.10
70,00% JIYKOAN, a0 5.57 6.27
60,00% @ CTOMMOCTb Nas MobunbHble TeneCuctembl, a0 2.54 2.65
) P Ao . cocraenser 1 939,82 py6. HOBAT3K, ao 4.39 4.76
50,00% W Wv PocHedrsb HK, ao 5.65 6.20
40,00% YU ® /I3meHeHue cToumocTi nas TarHedTb um.B.[.WawmkHa, ao 3.72 4.00
30,00% C Havana 2009 roga: YaHedrexum, an 1.05 1.06
200000 +63,99%* Ychaop reuHTes, an 0.80 0.79
' TocyaapcBeHHble LeHHble Gymaru cyGbeKTos
10,00% Poc cuitckoit Pepepauyumn 10.93  13.79
0,00% Mocksa, 59 10.93 13.79
-10,00%
06mraLmmu poccuil CKUX X03ANCTBEHHbIX 06LLeCTB 25.78 26.40
-20'00/:><aqqcaqqaqqqaq%fa@m@@m@@qq@o’mao) BTE, 6 8.83 8.77
Tasnpom Hed, 4 252 1262
PSPPI IITIITIFL LIPSO TA3-QuHanc, 1 4.41 499
PRIV INAAA DAL DRI VDOV D E IR 31ptOHMoH, 1 0.01 0.01
JleHexHble cpeAcTBa 33.72 27.97
’ = TuTaH === CMeLlaHHbI NHAEKC ‘ *70% n3meHeHus uHaekca MMBE + 30% n3meHenus uxaekca IFX-Cbonds B T.4. GuBaniotHas kop3uHa (0,55 USD / 0,45 EUR) 15,06 14,8
0 7 6 7“0 g
TKPbITbIXU (POHA oOoNUrayuu MHAHCUCT
MHBeCTI/ILlI/IOHHaﬂ CTpaTterna - KoHcepeaTuBHaA.
O6BbeKT MHBECTULMIA: 0BAUraLuUm.
KommeHTapumn ynpasfifaoWero: 3a npoweawyio Hegento
cTroumocTtb akTmeoB ONMN®D «dunancuct» cHusunaco Ha 3,23%, 4To 6bin0 O6nuraumu [leHexHble cpejcTBa
< < - 9 50,72%
BbI3BaHO Mpojaaxen obnurauuii ApKapa-3. B HacToAWwMn MOMEHT Ha 49,28 % | Y °
b6anaHce d)OHﬂ,a NPaKTN4eCKM He 0CTanoCb «TOKCUYHbIX» aAKTUBOB, U
CBO6OAH3H JNIMKBUAHOCTb 6y,CI,ET HanpaBnATbCA B BbICOKOHAAEXHbIE
BbIMYCKM KOPMOPaTUBHbIX 3MUTEHTOB ¥ O®P3. Mbl no-npexHemy
npunaepxunsaemca NO3UTUBHbLIX MPOrH030B B OTHOLUEHUU p0CCVIl7ICK0r0
pblHKa o6aMraunii BBUAY 3aMefNAOWENCA WHOAALUMU U OFPOMHbIX
06bEMOB IMKBUAHOCTU B hMHAHCOBO CUCTEME.
JvHammKa ctoumocTu nas Ha 09.10.2009: CrpykTypa noptdensa poHaa

25,00%
@ CTOMMOCTb YACTbIX aKTUBOB
cocrasnser 164,230 miH py6.

_

20,00%

@ CTOMMOCTb nas

15,00% cocTaBnset 1 494,36 py6.

@ V3MeHeHne CTOUMOCTY nas
¢ Havana 2009 roga:
-1,58%*

10,00%

5,00%

—— ®uHaHecnet  —— WHpekc IFX-Cbonds

HaumeHosaHue 02.10.09
OG/mrauvmn poccuin ckux

X03ACTBEHHbX 06LUECTB 4932
Amypmetam, 3 3.39
ATK Apkapa, 3 2.03
BTb, 6 22,52
MM BaHk, 7 21.39
[leHexdble cpeacTBa 50.68

09.10.09

49.28
3.53

23.50
22.26

50.72



ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

2 OKTAGPsA - 9 oKkTAGPA 2009 roaa

NHBecTUUMOHHAA cTpaTerua - arpeccMBHasn.
OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

AKuUn TenekoMMyHUKaL UM

6,07%

DUHaHCbI
16,57%

KommeHTapuu ynpaBnsoLLero: NHsectnumoHHas aeknapaums HedbTs v ra3
49,91%

AaHHOTO dJOH,U,a npeaycmaTtpuBaeTr BO3MOXHOCTb BJIOXE€HUA Cpeacts

MHBECTOPOB B aKLUWW KOMNaHWM, BXoaaWwmX B NHaekc MMBB. Mo3stomy ﬂe”e”‘”3"'3e7ﬁ/pe”cr3a>
’ (]

Xummuyeckasn
NPOMbILLTEHHO
2,10%

ynpaeneHue (oHAa NacCMBHOE U CBOAUTCA K NOAAEPIKAHUI CTPYKTYPbI
MHAEKCa, KOTOPOMY COOTBETCTBYET AaHHbIN HOHA.

MeTannyprus

NeKTpo3HepreTnka 16,73%
TpaHcnopT 4,88%
0,37%
JvHammKa ctoumocTu nas Ha 09.10.2009: CrpykTypa noptdens doHaa
120,00% HaumenoBaHue 02.10.09 09.10.09
110,00% @® CTOMMOCTb YMCTbIX AaKTUBOB :KMM; 95.76 96.63
y cocTaBnset 89,708 Mt py6. 2po@nor, ao 0.40 037
100,00% ' 2 Py Bawk BTB, ao 2.13 237
BonraTenexom, ao 0.16 0.15
90,00% @® CTOMMOCTb Nas Fasnpom HedTs, a0 1.14 1.26
80,00% coctaBnser 805,36 py6. TA3NPOM, a0 13.16 12.73
MK Hopunbckuii Hukens, ao 8.58 8.45
70,00% NIYKOW, ao 12.92 13.51
60,00% ® M3MEHeHue CTOUMOoCTH nas M arHuUTOropCcK Wit MeTannypruyeckuini KomGuHar, ao 0.78 0.76
g . € Havana 2009 ropa: MoGunbHbie TeneCucremsl, ao 4.89 4.75
o
)/ A\l 'V +106,41%* MocaHepro, ao 0.31 0.32
40,00% HOBAT3K, ao 3.91 3.94
HoBonuneukuit meTannypruyecku it KOM6uHat, ao 1.79 1.69
30,00% OTK-3, ao 0.20 019
20,00% OTK-5, a0 0.13 0.14
Nonumerann, ao 0.68 0.67
10,00%: Nonic 30n070,a0 3.27 3.26
Pacnapckas, ao 0.49 0.46
0.00% PocHedTb HK, a0 8.17 8.32
10,00% Poctenekom, ao 0.95 0.93
Pycluapo,ao 2.16 2.12
20,00%: L— Céep6ank Poccum, ao 12.44 13.29
D9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 C6ep6aHk Poccuum, an 0.88 091
PO I L S LSS LSS SIS LESESLSLSSSSLSSS ’
IR AR I g R IR IR R R I R i R o Cesepcrans, a0 1.58 145
I IIIIIIIII I LI IS Eyp"‘/::x:[:-:‘n’ 31'29 1'722
TSIV IND ISPV POV N EIELIRN DS T;’fnr\éxbrbMMB,élmamMHaao 4-23 Wis
TpaucHedTb AK, an 1.00 1.00
= CTOUK-NHpekc MMBB = VHpekc MMBB ‘ Ypankanuii,ao 2.08 2.10
YpanceasbuHdopm, ao 0.24 0.24
®CK E3C, a0 218 210
AeHexHble cpeacTBa 4.24 337

Crparernyeckun naptHep YK B®A - OAO “baHk BOA” -
NPOBOAUT CNELUANIbHYIO aKLMIO.

o 31 pekabpsa 2009 roga npu apeHae ceidoBbix
AYeeK Ha CpoK 6onee 91 AHA nepBbIi MecAL apeHapbl
npepoctaBnseTca 6ecnnatHo. MpeanoxeHue
pencrteyetr B gonocduce “BacmneocTtpoBCKMin”
no aapecy: CaHkt-letepbypr, B.O., CpegHuii np.,
A.48/27 (Bxoa c 12 nuHun).

O3HaKOMUTLCA € pasmepammn UMELNXCA B HANNYUK
AYeeKk M Tapucamm Ha UX apeHAy MOXKHO Ha caiTe
www.bank.bfa.ru B pasgene “YacTHbiIM KnueHtam/
WHauBuayanbHble 6aHKoBCKME ceidbl” uau no Ten.:
(812)611-00-79.

KoHTaKTbI

Aapeca oducoB B CaHkT-lNetepGypre:

yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87

nH-n1.10.00-20.00

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58

nH-nT: 10.00-20.00, c¢6: 11.00-16.00

NeTporpaackas Hab., a. 36, 6/u “/luHkop”, Ten.: (812) 334-97-89

nH-4y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),

Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaByWHKKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45

nH-nT: 10.00-19.00

OduumanbHbiin canT YK BOA: www.am.bfa.ru



