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M3MEHEHWS U JOINIOJHEHM Ne2
B IlpaBuna J0BepHTEILHOI0 YIPaBJIeHHs
‘ OTKPHITHIM NAEBLIM HHBECTHIMOHHBIM (hoHIOM
P cMemaHHbIX HHBecTHIHH «BaTany»
2 " (IlpaBuia OBEPUTENBLHOTO yripaBieH:s OTKPBITHIM AEBbIM HHBECTHLIMOHHBIM (oH/IOM CMeIIaHHBIX HHBECTHLMA «Batamny
sapeructpuponansl bankom Pocenu 18 oxtabps 2016 rona sa Ne3231)

CTAPAS PEJAKLIVSL:

HOBAS PEJAKILIMSI:

1. IlonHoe Ha3zBaHWE IAEBOr0 WHBECTHLMOHHOrO (oHma: OTKPLHITHIH
naeBol WMHBECTHULMOHHBIH (DOHI CMEIaHHBIX HHBecTHLMH «Baran» (mamee -

donm).

1. IMonHoe Ha3BaHUE NAEBOTO HMHBECTHLIMOHHOrO (oHma: OTKpBITHIM MaeBoH
MHBECTHLIMOHHBIH (OHA PBIHOYHLIX (PHHAHCOBBIX HHCTpYMeHTOB «Barany»

(manee - Goun).

2. Kpatkoe naspanue Qona: OITU® cMemanHbix uHBecTHLHA «Batamy.

2. Kpatkoe nassanue onna: OITM® ppino9HbIX (HHAHCOBBIX HHCTPYMEHTOB
«BaTan».

21. WHBECTHIIMOHHOH [ONHUTHKOM YNpaBjasiomleid KOMIIAHWM  ABAETCA
[IOITOCPOYHOE  BJIOXKEHME CPENCTB B lIEHHbE OyMmMard M KpaTKOCPO4MHOE
BJOJKEHHE CPeICTB B HMYIIeCTBEHHbIe IMpaBa H3 (bIOYEPCHBIX M
ONIIHOHHBIX J0rOBOPOB (KOHTPAKTOB)

HMyIecTBEeHHBIE MTPaBa U3 (BIOYEPCHBIX U ONLIMOHHBIX J0rOBOPOB (KOHTpPAKTOR)
MOTIYT COCTABJIATh AKTHUBBI IIPH  YCIIOBHMH YTO!

1) yKkazaHHBIE JOTOBOPHI 3aKJTIOUEHbl HA TOPrax (OHIOBBIX, BaIOTHBIX Oupx B
COOTBETCTBMM C YTBEpPIKICHHBIMH MMH CHEUM(HKALMAMY, ONPENENAIOUINMH
CTAH[APTHBIE YC/IOBUS COOTBETCTBYIOIIHX I0rOBOPOB (KOHTPAKTOB);

2) cymMma BeJIU4HH OTKPHITOH JUIMHHOW MO3MIMHM [0 BCEM (heIOUEpCHBIM U
ONLIMOHHBIM KOHTPAKTAM HE IPEBBILIAET:

CYMMY J[EHEKHBIX CPE/CTB, COCTABNAIOLIMX aKTHBEI DOHAA M HAXOMALIUXCH Y
NPOQECCHOHANTBHBIX YYaCTHHKOB PBIHKA IEHHBIX Oymar, 3a BBIMETOM CYMMBI
0053aTeNILCTB MO Nepejade ASHEXKHBIX CPEJICTB, COCTABJIAIOIINX aKTHBbI ®oHpa,
[10 CHENKaM, He SBJSIOUIMMES [IPOM3BOHBIME (PHHAHCOBBIMH HHCTPYMEHTAMH),
x

CyMMY JCHEKHBIX CPEJCTB,

BKJIFOUAs HMHOCTPAHHYIO BajJioTy, COCTaBJIAIOLIHUX

21. WHBECTHUMOHHOH IONMTHKOM YOpaBnsfiolleH KOMNAHMHM — SABISETCH
JOJITOCPOYHOE BIIOXKEHHE CPECTB B LEHHbIE Oymar, 3aK/o4eHue 0rosopos,
SIBJASTIONMXCH NPOH3BOAHEIMHE (PHHAHCOBLIMH HHCTPYMEHTAMH.

JIoroBOpKI, ABISIOLIMECS TIPOU3BOAHBIMU (PMHAHCOBEIMM HHCTPYMEHTAMH, MOTYT
3aKJTIOYATHCS B Cydae, €C/IM YKa3aHHbIE JOrOBOPhI 3aKIIFOYEHE B COOTBETCTBUH
C YTBEPXKIEHHBIMU CreNHM(HUKALUAMH, ONpPENEsIOHMH CTaHIapTHBIE YCIOBUA
COOTBETCTBYIOIIMX  JIOFOBOPOB  (KOHTPaKTOB), €  y4eToM  TpeboBaHwHid,
TpeayCMOTpPEHHBIX myHKTOM 23.2. HacTosumux TIpasun.




aktusbl Ponpga, Ha GAHKOBCKUX cUeTax; u

CYMMY JIEHEKHBIX CPEACTB, COCTABMAIOUIMX akTHBbl DoHAa,  BKIIOUas
MHOCTPAHHYIO BaJllOTY, BO BKJIAJaX B KPEAMTHBIX OpraHu3alMax, MMEOIHX
PEHTHHI [I0JITOCPOYHON KpeAMTOCNocoOHOCTH He Hibke yposus "BBB-" mo
Knaccupukaluu peHTHHroBeix areHteTB "®uty Peituarc" (Fitch-Ratings) umm
"Cranpapt 3up ITypc" (Standard & Poor's) nu6o ne umie yporHs "Baa3" mo

k1accuukauuy  peliTuHroBoro arentcrea "Mynuc  Musectope  Cepruc"
(Moody's Investors Service); u
CTOMMOCTE  TOCYJAapCTBEHHBIX LeHHBIX Oymar Poccuiickoii  @epepaiium,

cocrapnstomne aktubl QoOHAA, KOTOphIe JOMYLIEHbl K TOPramM OpraHuzatopa
TOProBiAM Ha pPHIHKE LEHHBIX Oymar M YCIIOBHSIMM BBINYCKAa KOTOPBIX He
NpPeayCMOTPEHO OrpaHUYeHKHE UX B 060pOTe; U

CTOMMOCTb  OO/NMraluii WMHBIX 3MHTEHTOB, COCTAaBIAIOIIMX aKTHBbL DOHIA,
MMEIOLMX PeUTHHI He Hike ypoBHA "BBB-" no knaccudmkaumm pelTHHroOBBIX
areHTcTB "®uty Peiirunre” (Fitch-Ratings) wnu "Cranpapt sup [Mype" (Standard
& Poor's) nubo He Huke yposHs "Baa3" mo knaccuMkaumu pefTMHrOBOTO
arenrctsa "Myauc Musectope Cepeuc” (Moody's Investors Service);

3) BeNMYMHA COBOKYITHOH KOPOTKOH MO3HLMH 10 (DBIOYEPCHBIM M OMIIMOHHbBIM
KOHTpaKTaMm (pacCUMThIBAeTCS 110 JOrOBOpaM C OJHMM M TeM K& Oaz0BBIM
aKTHBOM) HE MPEBBILIAET BEIMYHHY MOKPBITHS COBOKYIIHOM KOPOTKOH MO3MIIMH
(paccuuTeiBaeTcs no akTusaM PoHIA, H3MEHEHHE LIEH HA KOTOPBIE KOPPETHpPyeT
¢ M3MEHEHHEM LieH Ha 0a30BbIi akTHB).

22. O6BEKTBI HHBECTHPOBAHMS, HX COCTAB M ONHUCAHHE.

22.1. MUmyiectso, cocTapsioniee GoHj, MOXKET ObITh HHBECTHPOBAHO B:

1) nenexHele cpeiCTBa, B TOM YHCIE HHOCTPAHHYIO BalIOTY, HA CUETAX U BO
BKJIaJaX B KPEAMTHBIX OpPraHH3al|AX;

2) MONHOCTBHIO OIUVIAYEHHBIE AKIIMH POCCHHCKHX OTKPBITBIX AKIIHOHEPHBIX
OOLIECTB, 3a HMCKITIOYEHHEM aKIMH AKLUHOHEPHBIX MHBECTHLMOHHBIX (OHIOB
(nanee — aKIMM POCCHIACKMX OTKPBITHIX AKIIHOHEPHBIX OBILECTR);

3) NOJNHOCTLIO OMJIaueHHbIE aKIMH MHOCTPAHHBIX AKIIHOHEPHBIX 06IECTE;

4) nonroBbie HHCTPYMEHTEL;

5) aKuuMM aKUMOHEPHBIX MHBECTHLMOHHLIX (OHIOB M WHBECTHLHOHHBIE Mau
3aKPBITBIX, OTKPBITBIX M MHTEPBAIBHBIX MA€BBbIX HHBECTHLMOHHBIX (DOHJIOB,
OTHOCSLMXCA K Kareropum QoHaoB axuwuit, ¢oHmgos obauraumii, doHgoB
CMEIUAHHLIX WHBECTMIMI (Jlajiee 10 TEKCTY — «aKlMH AaKUHOHEPHBIX
MHBECTHLIMOHHBIX (DOHIOB W MHBECTHIIHOHHBIE MaM MAEBBIX WHBECTHLMOHHBIX
dhonnoB»),

6) nau (aKUMH) MHOCTPAHHBIX WHBECTMUMOHHBIX (DOHIOB, €C/IM NPUCBOEHHBLIH
yKasaHHBIM nasm (akuuam) koa CFI umeer cnefyioniue 3Hadenus: nepeas Oyksa

22. OOBeKTE HHBECTHPOBAHHS, HX COCTAB W OIUCAHHE.

22.1. Amy1ecTso, cocTapiisioliee GOoHI, MOKET ObITh MHBECTHPOBAHO B!

1) MHCTpYMEHTBI IEHEKHOIO PhIHKA:

- JCHEXHLIC CpefcTBa B pyONIX W B WHOCTPAaHHOH BalIOTE HA CUETAX M BO
BKJIaax (emno3uTax) B POCCHHCKUX KPEAMTHBIX OPraHM3alMsAX U MHOCTPAHHBIX

IOPHAMYECKHX  JIMUAX, TPH3HAHHBIX  OaHKaMH MO  3aKOHO/ATENbLCTBY
MHOCTPAHHBIX roCy/1apcTe, ABJIAIOLLMXCS qleHaMHM Eepazuiickoro
3KOHOMHYECKOTO coroza (EADCQC), Opranuzaumm SKOHOMHYECKOI0O

coTpyanuyectea W passuTus (ODCP), Esponeiickoro corosa, Kuras, Uugum,
bpasunuu, IOxno-Adpukanckoii PecryOivku, Ha TEPPUTOPHHM KOTOPBIX OHH
3aperucTpPUPOBaHbI (Jlajiee - HMHOCTpaHHbIe OaHKH), NIPH YCJIOBHE, YTO B CIlyvae
JIOCPOYHOrO  PacTOPXKEHHsS] yKasaHHOIo JIOrOBOpa pOCCHiiCKAs KpeauTHas
OpraHu3alys WK MHOCTPaHHBIN DaHk obs3aHa (00sA3aH) BEPHYTh CYMMY BKJiaza
(enosuTa, OCTaTKa Ha CYETE) M MPOLEHTHI M0 HEMY B CPOK, HE IPEBBILIAFOIIHIA
ceMb pabouux qHel,

- JIEMO3UTHBIE  CcepTH(UKATEI
MHOCTPaHHbIX OAHKOR,
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- 3Hayenre "E", Bropas Oyksa - sHauenue "U", Tpetbs Gyksa - 3nauenue "O",
WJTH, €CJIM naM (aKLHK) 3TOro (JoH/Ia NPOLLTH NMPOLENYPY JUCTHHTA XOTS Obl HA
O/HOM W3 (hOHIOBLIX OMpK, ykazaHHBIX B nyHkre 22.3.Hactosiuux [lpasui, -
snadenue "C", ngras Oyksa - 3Hauenue "S";

7) poccuiickue M MHOCTpaHHbIe IENO3UTAPHBIE PACIIMCKM Ha lIEHHBIE OyMaru,
NPEeyCMOTPEHHBIE HACTOALIMM TTYHKTOM;

8) wWMymlecTBeHHblE TpaBa M3 (ILIOYEPCHBIX M OINLUMOHHBIX JIOFOBOPOB
(KOHTpakTOB), Ga30BBLIM AKTMBOM KOTOPBIX SIBJSETCS MMYIIECTBO (MHEKC),
NpenycMoTpeHHOe NyHKToM 22.6. HacTosamux [pasui.

222. B uenax wHacrosmmx [IpaBuin 1on JONArOBEIMM  MHCTPYMEHTaMH
MOHHMAFOTCS:

a) obnuraumm poccHiCKUX XO3AHCTBEHHBIX OGLIECTB, €C/H YCIOBHS X BBITTyCKa
IIpelycMaTpHUBAIOT MPABO Ha MOJY4Y€HHE OT IMUTEHTA TOJILKO JICHEIKHBIX CPEICTB
WIIH OMMCCHOHHBIX LEHHBIX Oymar W rocyJapcTBeHHast pErdcTpalus BBITyCKa
KOTOPBIX COINPOBOMKAANACH PErMCTpalMed MpocneKkTa ILEeHHBIX Oymar wid B
OTHOLIGHHH KOTOPBIX 3aPErHCTPMPOBAH MPOCHEKT LEHHbIX Oymar (mpocriekt
9MHCCHH LIEHHBIX Gymar, MiaH MpuBaTHU3aLMK, 3aPErHCTPUPOBAHHBIN B KauecTse
MPOCTEeKTa IMMCCHH LIeHHBIX ByMmar);

6) GupceBblie OONUralMK POCCHICKUX X03AHCTBEHHBIX 00ILECTR;

B) rocynapcrseHHble  LeHHble  Oymaru  Poccuiickoit  @enmepaniuu,
rocyiapcTBeHHbie  ueHHble Oymaru cybbexros Poccuiickoi ®Depmepanuu u
MYHHLMIAIBHEIE IEHHBIE OyMary;

r) obaMrauMy HHOCTPAHHBIX O9MHTEHTOB W MEXAYHAPOAHBIX (DMHAHCOBBIX
opraHusalMH (Janee - OOMMraUMH WHOCTPAHHBIX SMMTEHTOB), €CJAH MO HHUM
NpPeyCMOTPEH BO3BPAaT CYMMBI OCHOBHOIO [J0fTa B MOJHOM of0beme H
npucBoeHHbIH obaurauusm kon CFI umeer cnenyroniue sHaueHus: neppas OykBa
- 3HadeHue "D", BTopas Oykea - sHauenue "Y", "B", "C", "T";

M) POCCHHCKME M MHOCTPAHHBIE JIETIO3UTAPHBLIC PACIIMCKM HA LEHHbIe Gymaru,
NpPeayCMOTPEHHBIE HACTOSIIIAM ITyHKTOM.

22.3. B coctaB akTHBOB ()OHA MOTYT BXOJMTh:

1) rocynapcreennsie ueHHblE Oymarn cyObexktoB Poccuiickoil ®emepaliu u
MYHHUMINAIbHBIC LEHHbIE OymMard MOTYT BXOJMTH B COCTaB akTHBOB (hOHIA
TOJILKO, €CIM OHH JIONYIIEHbl K TOpPraM OpPraHM3aTopa TOPrOBIM Ha pPbIHKE
LIEHHbIX OyMmar.

2) ueHHeble OymMarm MHOCTPAHHBIX TOCYJAapCcTB M LEHHBIE OyMaru
MEXyHapOIHBIX (PMHAHCOBBIX OpPraHH3alWi MOTYT BXOJMTH B COCTAB AKTHBOB
(onna npu ycnosuu, 4TO MHGOPMALMS O 3asIBKAX HA MOKYNKY H/HIHM NPOJaKy
yKa3saHHBIX LEHHBIX Oymar pasmernaercs HHMOPMALMOHHBLIMH AréHTCTBAMM
biymbepr (Bloomberg) wian Tomcon Peiitepe (Thompson Reuters), nufo takue

- FOCY/IapCTBEHHbIE LeHHble Oymaru Poceuiickoii Oepepatinu,

- TOCYAapCTBEHHBbIE LieHHble OyMarn HHOCTPAHHBIX FOCYIAPCTE, ABJIAIOLIAXCS
wieHamu Eppasuiickoro skoHomuveckoro corosa (EADC), Opranuzauuu
SKOHOMHKYECKOro corpyaHuyectsa M passutua (OOCP), Epponeiickoro coroza,
Kuras, HWuaum, bpasunun, lOxHo-Adpukanckoii PecnyOmaku (nanee -
HHOCTPaHHLIE MOCYIapCTRA),

- TpebOoBaHMA K KPEJMTHOH OpPraHW3allMM BBIIUIATUTL JEHEXKHbIH SKBHUBAJICHT
JparolieHHbIX METAJIIOB 10 TEKYLIEMY Kypcy,

(Jtasiee COBMECTHO - HHCTPYMEHTEI IGHEIKHOTO PhIHKA);

2) AKTHBBI, JOMYLIEHHbIE K OPraHM30BaHHBIM TOpraM (MJIM B OTHOIIEHHH
KOTOPBIX OMpPIKEH NPUHATO pelieHHe O BKIIOYEHHH B KOTUPOBAIBHBIE CITMCKH) Ha
Oupakax Poccuiickoii Denepaliu u OUpiKax, pacroNOKEHHLIX B MHOCTPAHHBIX
rOCYIapcTBax, ABAAMOMXCA uneHaMu EBpasuiickoro 3KOHOMHYECKOrO cor3a
(EASC), Oprannzauny 3KOHOMHYECKOr0 COTpYAHHYECTBa M pasgutTus (ODCP),
Esponeiickoro corosza, Kwuras, HWnaum, bpaswmin, HOxHo-Adpukanckoit
Pecrybnvku (nanee - MHOCTPaHHBIE TOCYAApPCTBA) M BKIIOUEHHBIX B IMEpEUEHb
MHOCTPaHHBIX OMpPIK, yTBep:KIeHHbIH Ykazanuem Banka Poccun or 28 supaps
2016 roma N 3949-Y "OOG yTBepkIeHHM [epedHs WHOCTPAHHBIX OHUpIK,
NPOXOKJIEHWE TPOLELYPEl JIMCTHHTA Ha KOTOPBIX SBIAETCA O0A3aTENBHBIM
YC/IOBHEM [JIsi TPUHATHSI POCCHICKONH OWUpikeH pelleHHs O JIOMYCKE LIEHHBIX
Oymar MHOCTpPaHHBIX 3MHTEHTOB K OPraHW30BAaHHBIM TOPram, a TAKXKe YCJOBHEM

A7 HETIPOBEJICHMS  OpraHM3alMsiMH,  OCYLUECTBISIIOLMMH  OMNEPALdH ¢
ACHEKHBIMH  CPEJICTBAMH  WJIM  MHBIM  HMYLIECTBOM,  HIACHTH(HKALMH
GeHeduumapHbIX BaseNblieB HHOCTPAHHBIX OPraHW3allii, YbHM LIEHHbIE OyMaru
NPOLUIA MpPOLEAYpPY JIMCTHHIa Ha Takux Oupxax" (manee — HHOCTpaHHBIE

OMpku), 3a  MUCKIKOUYEHHEM  WHBECTHULIMOHHBIX  MaeB
KBAJTH(HIMPOBAHHBIX HHBECTOPOB, 4 HMEHHO:

2.1) obnuraunu poccHHCKHMX XO3SHCTBEHHBIX OOLLECTR,

2.2) rocynapcteeHHble lieHHble Oymarn cybnexToB Poccuiickoii Menepauyu u
LieHHbIe OyMard MyHMLUMNAnbHBIX 00pasosanuii Poccuiickoii Meneparmm;

2.3) obnuraim¥ WHOCTPAHHBLIX SMWTEHTOB M MEXIYHApPOAHbLIX (HHAHCOBBIX
OpraHu3aiui,

2.4) ueHHele Oymaru aJMMHMCTPATHBHO — TEpPPUTOPHANBLHBLIX 00pa3oBaHMiA
MHOCTPAHHBIX TOCYIApCTB, YKa3aHHbIX B MOANYHKTE 1) HACTOSIIEr0 IyHKTA
[TpaBun,

2.5) aKuMHM pOCCHHCKMX AaKUHOHEpPHBIX OOIIECTB, 34 MCKIIOYEHUEM aKIIHi
aKLIMOHEPHBIX HHBECTHIIMOHHBIX (hOHIOB,

2.6) aKLMM MHOCTPAHHBIX aKLIMOHEPHBIX OBIIECTB,

2.7) WHBECTMUMOHHBIE MaM OTKPHITBIX MaeBbIX WHBECTHLMOHHBIX ()OHMIOB,
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lieHHble OyMaru obpallaroTes Ha OpraHu30BaHHOM pbIHKe LIeHHbIX OyMmar.

3) akuMM MHOCTPAHHBIX AKIHOHEpPHBIX OOIIECTB, Mau (aKLMM) MHOCTPAHHBIX
MHBECTUIIMOHHBIX  (JOHIOB,  OONMrauMM  WHOCTPAHHBIX ~ KOMMEPYECKHX
OpraHu3alMii, HHOCTPAHHBIE [JEMO3MTAPHBIE PACIMCKH,  €CJIM yKa3aHHbBIE
LeHHble OyMard MpoIuIM TpOLeAypy JUCTHHra Ha OJHOH M3 ClIeyIOLIMX
doHnoBBIX GHpK:

1) Amepukanckas (ougosas dupska (American Stock Exchange);

2) l'onkonrckas dongosas oupixa (Hong Kong Stock Exchange);

3) Esponexkct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon,
Euronext Paris);

4) 3akpeiToe akuuonepHoe obwectso "®onposas dupxxka MMBB";

5) Upnannckas dponnoras dupska (Irish Stock Exchange);

6) Ucnanckas gonnosas dupxa (BME Spanish Exchanges);

7) UranbsiHckas Goumosas 6upika (Borsa Italiana);

8) Kopeiickas Gupsxa (Korea Exchange);

9) Jlonponckas dongosas 6upika (London Stock Exchange);

10) Jiokcembyprekas donmosas o6upika (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemeukas donposas 6upska (Deutsche Borse);

13) Heto-Mopkexkas ponmosas 6upxka (New York Stock Exchange);

14) Iy6nuunoe akunoHepHoe obwwectro "Mockosekas 6upsxa MMBB-PTC",

15) Tokuiickas poumosas 6up:a (Tokyo Stock Exchange Group);

16) ®onposas 6upka Toponto (Toronto Stock Exchange, TSX Group);

17) ®ouposas duprka Lleeiinapuu (Swiss Exchange);

18) Lllanxaiickas onnosas Gupika (Shanghai Stock Exchange).

TpebGoBaHus HACTOSLIETO MOAIYHKTA HE PAcMpOCTPaHIETCA Ha LeHHble Oymary,
KOTOpBIE B COOTBETCTBHM C JIMYHBIM 3aKOHOM HHOCTPAHHOIO SMWTEHTa He
npenHasHaueHsl JUisi MybnuMuHoro obpalneHMs, a Taloke Ha nad  (aKuMH)
WHOCTPaHHBIX HHBECTULIMOHHBIX (h)OHJIOB OTKPBITOrO THIIA.

22.4. Jluua, obs3anHbIe M0:

- rocyJapcTeeHHbIM  LeHHbIM  Oymaram  Poccuiickoit  @enepanum,
rocy[apcTBEHHbIM LeHHbIM ©Oymaram cyObekToB Poccuiickol ®Dejepali,
MYHMLIMITATBHBIM ~ LIEHHBIM ~ Oymaram, aKLMAM  POCCHHCKUX  OTKPBITHIX
AKIMOHEPHBIX OOILHECTB, OOJMraluusM POCCHHCKMX XO3SHCTBEHHBIX OOIIECTB,
AKLMUAM AKUMOHEPHBIX HWHBECTHIIMOHHBIX (DOHAOR M HHBECTHMLHMOHHBIM MasM
MaeBbIX WHBECTHUIIMOHHBIX (DOHMOB, POCCHHCKMM JENO3UTApPHBIM PAcCIUCKaM
JIOJKHBI OBITE 3apeructpupoBansl B Poccuiickoid Mesepauuu.

- aKUWSM MHOCTPAHHBIX aKLMOHEPHBIX OOIIECTB, HHOCTPAHHBIM JEIO3UTAPHBIM

OTHOCSLIMXCA K KaTeropuu (poHA0B PIHOYHBIX (PMHAHCOBLIX MHCTPYMEHTOB,

2.8) mau (aKuuK) MHOCTPAHHBIX WHBECTHIIHOHHBIX (JOHJIOB, €C/IH MPUCBOEHHBLINH
ykazaHHbIM nasm (akuuam) ko CFl umeeT cnenyrolue 3HaueHus: neppas Oyksa
— sHaueHue «E», propas Oyksa — 3nadenue «Uy», TpeTbs OykBa — 3HaueHHe «O»
win «C», matas 6ykea — 3HadeHue «S», «R», «M», «C», «D», 32 HckiroueHHeM
cllydaes, KOr/ia 1ectas OyKBa HMeeT 3HAUeHHs «Z» WIH «A»,

2.9) poccHiCKHE M WHOCTPAHHBIE JIETIO3UTApHbIe PacliMckH Ha LeHHble OyMar,
MPeayCMOTPEHHbIE HACTOALLMM ITYHKTOM [TpaBu;

2.10) npou3BoAHBIE (PUHAHCOBBIE WHCTPYMEHTBI, IIPH YCJIOBHH, 4TO M3MEHEHHE
HX CTOMMOCTH 3aBHUCHT OT M3MEHEHHMS CTOMMOCTH AKTHBOB, KOTOPBIE MOLYT
BXOJMTh B COCTaB aKTHBOB (oHaa (B TOM YHCIE M3MEHEHHs 3HAaYeHHA WHIEKca,
pPaccCUYMTHIBAEMOr0 MCXOJs W3 CTOMMOCTH AKTHBOB, KOTOPBIE MOIYT BXOJIHTH B
coctae akTHBOB ¢oHza), OT BeJIMYMHBI NPOLEHTHBIX CTABOK, YPOBHS HMH(IAIMH,
KYPCOB BaJIIOT.

3) HMHBECTHIMOHHBIE TMaW OTKPBITHIX MAaEBbIX HHBECTHLMOHHLIX (OHJIOB,
OTHOCAIIMXCS K KATErOPUM PBLIHOYHBIX (UHAHCOBBIX WHCTPYMEHTOB, HE
JOMYIIEHHBIE K OpraHM30BaHHBIM TOPraM (MM B OTHOLUEHHHM KOTOPbIX OMpiKkeH
HE TMPHUHATO pPEIIeHHe O BKIIOYEHUM B KOTHPOBAJIbHBIE CIMCKM) Ha OupsKkax
Poccuiickoii Denepaliu 1 MHOCTPaHHBIX OUpIKaX;

4) TNpara TpeboBaHUs U3 IOTOBOPOR, 3AKTIOYEHHBIX Ul LEICH JOBEPHTEILHOIO
YIIPaBIeHHs B OTHOLIEHHH aKTHBOB, KOTOPbIE MOTYT BXO/IMTh B cOCTaB (poH/a;

5) MHble akTHBLI, BK/IIOYaeMbie B COCTAB aKTHRBOB (DOH/AA B CBSI3M C OIUIATOMH
pacxoZ0B, CBS3aHHBIX C JOBEPUTENbHBIM  YNPABJIEHWEM  HUMYLIECTBOM,
COCTaBJISHOLUM (POHI.

22.2. AxTuBbl, cocraBnsiomide (oHA, MOryT ObITh HMHBECTHPOBaHbI KaK B
0OBIKHOBEHHBIE, TaK U B MIPUBUIIETHPOBAHHBIE AKLIHH.

22.3. JIuua, obsa3aHHbIE [0:

- rocyNnapcTBeHHBIM  LIeHHBIM  Oymaram  Poccuiickoit  Deaepauum,
rocyapcTBEHHBIM LieHHbBIM Oymaram cyOmektos Poccuiickoid ®@epepaunm,
JIENO3UTHLIM CcepTH(HUKAaTAM POCCHUHCKUX KPEAUTHLIX OpPraHM3alMH, LEHHBIM
OymaraM MyHMUMNaNbHbIX o0OpazoBanui Pocculickoii Depepaliu, axKUHAIM
pOCCHHCKMX aKUMOHEPHBIX OOIIEeCTB, OOAMralMsM POCCHMHCKHX XO3AHCTBEHHBIX
o6IIecTB, HMHBECTHLMOHHBIM NasgM  [aeBbIX MHBECTHMLMOHHBIX  (DOHJIOB,
POCCHHCKHM AEMNO3UTapHBIM PAacrUCKaM JI0JKHBI OBITH 3apErHCTPHPOBAHBI B
Poccuiickoii ®epepativ.

- AKIMSIM MHOCTPAHHBIX aKLIMOHEPHBLIX 00LeCTB, nasM (aKiMsaM) HHOCTPAHHBIX
WHBECTHLIMOHHBIX  (DOHJOB, o0JIMralMaM WHOCTPAHHBIX 3MHTEHTOB M
MEJLYHAPOHBIX (hMHAHCOBBIX OpraHU3aLui, LICHHBIM Oymaram
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pacnuckam, obnuratuam HHOCTPaHHBIX SMHTEHTOB, obnHranmam
MEeIyHapOAHbIX (MHAHCOBBIX OpraHM3aLMi, nasM (aKuuMsiM) HHOCTPAHHBIX
HMHBECTHLIMOHHBIX (JOH/IOB JIOJKHBI ObITH 3apernCTPUPOBAHBI B FOCYAAPCTBAX, B
TOM 4YHClle, HO He OrpaHUYHBAfCh, ABJIAIOIMXCA wieHaMH OpraHu3alMH
Ob6venunennsix  Hamwit (OOH), u (unu) CoapyskecrBa HE3aBHCHMBIX
rocynapcets, U (unu) Esponeiickoro Coroza (EC), u (umu) BeemupHo# Toprosoit
opranuzaunu (BTO), u (unu) Coeeta no cotrpynHuvecTBy ctpaH Ilepenackoro
3anuBa, W (unu) AdpukaHckoro cowsa, W (unm) ['pynmel  pazpaboTku
(uHaHcOBEIX Mep mo Gopebe ¢ orTmbiBaHHeM paeHer (DATD), a Takke B
rocynapctBax TafiBanb, Coegunennoe Koponescteo Benukobpuranuu u
Ceepeproit Hpnanguu (BKIIOHMAs ero 3amMOpckKHe TEepPUTOPHH M KOPOHHBIC
BlaIcHUs, B TOM 4McCle, HO HE orpaHHuuBasch: bepmyzasi, bpuranckue
Buprunckue octpora, Kaiimanoewel octpoera, ['ubpantap, Tepkc u Kaiikoc,
Octpoe Msn, I'epuen, [xepcu), Kuraitickas Haponnas Pecnybnuka (Biotiouas
CrielHalbHbII aIMUHHUCTPATUBHBIH paiion ["onkowr).

HMmymuiectro, cocrarnstoniee GOH, MOMXET ObITh HHBECTHPOBAHO B OOJIHIAIIMH,
OMHUTEHTAMH KOTOPBIX MOTYT OBITh:

- pOccHiCKHE OpraHbl rOCy/IapCTBEHHOM BIIaCTH;

- MHOCTpPaHHBIE OpraHbl rocyAapcTBeHHOH BIACTH;

- OpraHbl MECTHOIO CaMOYIpPaBIEHUs;

- MEXTyHapojHble (PMHAHCOBBIE OPraHU3aIHH;

- poccHiicKue IopUIUYecKHe JIMLA;

- MHOCTPaHHBIE IOPHAUYECKHE JTHLIA.

LleHHbie Oymaru, coctaristomue GOHA, MOTYT OBITE Kak JOMYIIEHbl, TAK U He
JOIyILIEHB! K TOPramM OpraHu3aTopoB TOProBIIM Ha PLIHKE LEHHBIX Oymar.
LleHHple Oymarw, cocrasnsitoiiue (OHJ, MOTYT OBITh KaK BKIIIOUEHBI, TAK U He
BIJIIOYEHBI B KOTHPOBAJIbHBIE CITMCKH (POHAOBBIX OHpPIK.

B cocraRr akTHBOB (OHIA MOrYT BXOJHTh Kak OOBIKHOBEHHBIE, TaK M
MIPHBUJIETHPOBAHHBIE AKIHH.

22.5. Tlop HenMKBUAHOM IleHHOW Oymaroil B Hactosiimx [IpapMnax nmoHumaeTcs
LeHHas Oymara, KoTopas Ha TEKYIIMH NeHb HE COOTBETCTBYET HH OJIHOMY H3
CEIYIOIIHX KPUTEPHEB:

a) LeHHas Oymara BK/IIOYEHA B KOTHpOBaibHble criuckd "A" unu "b" poccuiickoit
doHnoBOIH OUpKH;

6) oOBeM TOProeR Mo IEHHOH Oymare 3a MpefbIIYUIHI KaneHAapHBIA Mecsll Ha
OIHOHM W3 HHOCTpaHHBIX (oHAOBEIX Oupik,  yKa3aHHBIX B NyHKTe 22.3.
Hacrosux I[pasun npessitiaer 5 MuiuiMoHos jJomtapos CLHA juis akumi, 3a
HCKIIOYEHHEM aKIIMH WHOCTPAHHBIX WHBECTHIIMOHHBEIX (JOHIOB, W | MHMIIMOH
nonnapos CHIA gns obnuraumi, akiuui (maes) MHOCTPaAHHBIX HHBECTHIIMOHHBIX

aJMHHHUCTPATHBHO — TEPPUTOPUATIBLHLIX 00pa30BaHHH WHOCTPAHHLIX FOCYAAPCTB,
MHOCTPAHHbIM JEMNO3ZUTAPHBIM PACIIHCKAM JIOJKHBI OBITh 3aperiCTPHPOBAHBI B
rocy/lapeTBax, B TOM 4YMCJIE, HO HE OIpPaHHYMBAsChb, SBIAIOLIKXCH WICHAMH
Opranmsaupn  O6benunenneix  Hauwit  (OOH), wu  (wnm) Coppyskectsa
He3aBHCHMBIX rocynapere, W (winu) Eeponefickoro Coroza (EC), u (unm)
BeemupHoii Toprosoii opranuzauuu (BTO), un (unn) Cosera 1o coTpyJHUUECTBY
crpan [lepcuackoro 3anuBa, u (unu) AdpukaHckoro corosa, u (wmm) I'pynns
paspaboTku GuHAHCOBBIX Mep Mo Oopwbe ¢ oTMeiBanueM aecHer (DATD), a
Taroke B rocynapcrsax Talieane, Coenunennoe Koponesctso Benmkobpuranum
u Cepepnoit Mpnanauu (Brirodass ero 3aMOpCKHE TEPPHUTOPHA M KOPOHHBIS
B/IaJIcHUs, B TOM 4HCIe, HO He orpaHHudBasch: bepmymsl, bBpuraHckue
Buprunckue octposa, Kaiimanossl octpoBa, ['mbpanrap, Tepkc u Kaiikoc,
Octpor Mbon, I'epren, xepcw), Kuraiickaas Haponnas Pecrybauka (Biutrouas
crieliMabHbIM aIMMHUCTPATUBHBIH paiioH I"'oHKOHT).

- roCyJapCTBEHHBIM LieHHBIM OymaraM MHOCTPAaHHBIX FOCYIApCTB, AEMNO3MTHBIM
cepTHdHKaTaM HHOCTPAHHLIX OaHKOB [OJ/DKHBI OBITH 3aperuMCTPUPOBAHLI B
MHOCTPAHHBIX [OCY/1apCTBAX, YKazaHHbIX B nyHKTe 22.1. HacToswmx [IpaBumn.
22.4. Hmyuecreo, cocrapisdtomee (QoOHI, MOXkeT ObITh HWHBECTHPOBAHO B
obnuralym, SMHTEHTAMH KOTOPBIX MOTYT OBITh!

poccuiickMe OpraHbl roCy1apCTBEHHOMN BIACTH;

UHOCTpaHHbIC OpraHLl FOCYapCTBEHHOH BIaCTH;

MeIyHapOHbIE (PUHAHCOBEIE OPraHU3aLIHHM;

OpraHbl MyHHLMIIAIbHBIX 00pazoBanuii Poccuiickoii enepaumy;

OpraHbl aJMHHUCTPATHBRHO — TEPPHTOPHANBHBIX 00pa3OBaHHH HHOCTPAaHHBIX
rocyIapcTe;

- pOCCHHCKHE IOpUAHYECKHE JIHIIA;

- HHOCTPaHHbIE FOPUANYECKUE JIMLA.

22.5. llennsle Oymaru, oTHOCAIMECS K MHCTPYMEHTaM JIEHEKHOTO PhIHKA, MOTYT
ObITh KaK HONYLIEHBl, TAK M HE JONYLISHbl K OPraHH30BAHHBIM TOpraMm (Wiu B
OTHOUIEHHH KOTOPBIX OWpiKeH TIPUHATO pelieHHe O BKJIOYEHHH B
KOTUPOBaJbHBlE clUCKK) Ha Oupxax Poccubickoi Penepauuy 4 MHOCTPaHHBIX
oupxax.




(hOH/IOB M JIeO3UTAPHBIX PACTIMCOK;

B) LieHHas Oymara MMeeT NpU3HABAEeMYIO KOTHPOBKY POCCHICKOIO OpraHM3aTopa
TOProBJIM Ha PbIHKE LEHHBIX Oymar, Ha TOProBbI [A€Hb, MPEALIECTBYIOLMIA
TeKYLUEMY JIHIO;

r) uenHas Oymara y/1J0CTOBEpsET MPaBo €e BiIa/ielibla He PeXke YeM OIMH pas B 14
nnel TpebopaTh OT JiKIa, 00s3aHHOIO [0 ITOM LEHHON Gymare, ee rorameHus 1
BBIIJIATHL JICHEHKHBIX CPEACTB, B CPOK, He npepblaiowuii 30 aHell ¢ naTel
HanpasJIeHHs] COOTBETCTRYIOLLEr0 TPeOOBAHMSI,

1) Ha TOProBbli 1€Hb, MPENMIECTBYIOUIMH TEKyLUeMy JHIO, B HH(OPMAIHOHHON
cucteme Giymbepr (Bloomberg) 6buid 0NHOBPEMEHHO BBICTABJEHbI 3asBKH Ha
MOKYINKY M Ha MPOJXy LEHHBIX OyMar Kak MHHMMyM Tpems aunepamu. I[lpu
5TOM Haubonellas M3 LiEH, YKa3aHHBIX B 3asBKAaX HA MOKYIKY LEHHBLIX Gymar,
OTKJIOHAETCH OT HAMMEHBIUEH W3 11eH, YKa3aHHLIX B 3asBKaX HA WX [POJAXKy, He
Oonee yeM Ha 5 MPOLIEHTOR;

€) Ha TOPTrOBBIH JeHb, MPEeIIECTBYIOWINHA TEKYLIEMY JHIO, B MH()OPMAaLMOHHO
cucreme Tomcon Peiitepc (Thompson Reuters) OBUTH  OTHOBPEMEHHO
BBICTABJICHBI 3aBKM Ha MOKYIKY M Ha MPOJaXxy LEHHBIX OyMar Kak MUHHMyM
TpeMsl QUIepaMH, TIPH 3TOM KOMIO3MTHAs LieHa Ha MOKYMKY LEHHBIX Gymar
(Thompson Reuters Composite bid) oTkjoHseTess OT KOMIO3MTHOH LiEHbI Ha
npojaxy ueHHelx 6yMar (Thompson Reuters Composite ask) He Gonee uem Ha 5
MPOLEHTOR.

22.6. Tlog ©6a30BbIM aKTHBOM (DBIOUEPCHBIX M OMNLUMOHHLIX JIOTOBOPOB
(KOHTpaKTOB), ykasaHHbIX B noamyHkre 8 myHkta 22.1 Hacroswmx Ilpasun
MOHUMAIOTCH:

a)  MHIEKChl,  pacCYMTaHHble  (OHAOBBIMH  OGUpIkamu
COOTBETCTBYIOLIEMY BHAY UEHHbIX Oymar (akuvsaM MM
MPeAyCMOTPEHHBIX MyHKTOM 22.1 HacTtosaumx [Tpagu.

0) umMylLECTBO, yKkazaHHOE B MOANyHKTax 1-7 nynkra 22.1. Hactosmmx [Tpasu.
B) UMYLIECTBEHHBIE NpaBa W3 (BIOUEPCHBIX AOTOBOPOB (KOHTPAKTOB), Ga30BbIM
AKTHBOM KOTOPBIX SIBIIAETCS WMYLIECTBO WM HMHAEKC [PeAyCMOTPEHHBIE
NOAMYHKTaMH «a», «0» HACTOSALIEro MyHKTA.

TOJIBKO IO
obnurarusm),

23. Crpyktypa aktuBoB OHOa JOMKHA OJHOBPEMEHHO COOTBETCTBOBATH
CJIeYIOIHM TpeOOBAHHSIM:

1) nenexuble cpencrsa, HaXOMAUIMECS BO BKJIaJaX B OAHOM KpeauTHOMH
OpraHM3allH, MOrYT COCTaBIIAThL He Donee 25 MPOIIEHTOB CTOMMOCTH AKTHBOB;

2) He meHee JBYX Tpereil pabouux el B TeYeHHE OJIHOTO KaJleHIapHOIo
KBapTaJla OLIEHOYHasi CTOMMOCTE LIEHHbIX OyMar [0JDKHA COCTaBIATh He MeHee 70
NPOLIEHTOB CTOMMOCTH aKTHBOB;

3) oueHOYHAas CTOMMOCTB LIEHHBIX Oymar OIHOrO SMHTEHTAa M OlEHOuHas

23. CtpykTypa aKTHBOB (oHAA.
Crpykrypa axkTtHeoBR  (oHAaa
TpeboBaHHUAM:

23.1. Monsa cToMMOCTH

- MHCTPYMEHTOB JIEHE)KHOTO PhIHKA CO CPOKOM J10 IIOTalleHus (3aKpbITHS) MeHee
TpeX MecsLeB,

- obnuraumit ¢ GUKCHPOBAHHBIM KYIOHHBIM 1OXOJO0M, PEHTHHT JAOIrOCPOYHOl
KPEAMTOCNOCOOHOCTH Bbinycka (MPH OTCYTCTBMM PEHTHHrA BBIIYCKA - PEHTHHT

JOJIKHA COOTBETCTBOBATDL CJIEOYROMIHUM
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CTOMMOCTb POCCHMMCKHMX M MHOCTPAHHBIX JEMO3UTAPHBIX PACITHCOK HA YKA3aHHBIE
UeHHble Oymaru, 3a HCKIIIOYEHMEM TOCYJapCTBEHHBIX [EHHBIX Oymar
Poccuiickoii Deepauuy, a Takke HEHHBIX OyMar MHOCTPAHHBIX FOCY/IAPCTE M
MEMIYHAPOHBIX (PMHAHCOBBIX OPraHM3allki, eclW SMHTEHTY TAaKWX LEHHBIX
Oymar npucBOEH PeHTHHI JIOJIPOCPOYHON KPEIUTOCIIOCOBHOCTH He HHIKE YPOBHS
"BBB-" mo knaccudukauun pedTuHroBeix arentcts "®utu Peitrunrc” (Fitch-
Ratings) unu "Cranmapr sup Ilype" (Standard & Poor's) nubo ne Huske ypoBHs
"Baa3" no knaccudukauuu peiitunrosoro arentcrsa "Mymuc HHpectope
Cepeuc" (Moody's Investors Service), moxer cocTapisTh He Oomee 15
MPOLEHTOB CTOMMOCTH aKTHBOB (hoHja. TpeGoBaHHe HACTOALIErO MOJIYHKTA B
4acTH, Kacarollecs OrpaHHMYEHMs Ha LEeHHBIe OyMard OHOTO SMMTEHTa, He
pacripoCTpaHIeTCss Ha POCCHHCKHE H MHOCTPAHHbIE [ACTO3UTAPHbIE PACTIHCKH,

4) oueHOYHAs CTOMMOCTE WHBECTHUMOHHBIX MAaeB MAEBBIX MHBECTHLIMOHHBIX
donmor M (WM) aKUMii aKLMOHEPHBIX MHBECTHIMOHHBLIX (OHAOB U (MH) maes
(aKMi) MHOCTPAHHBIX MHBECTHIIHOHHBIX (DOHIOB MOYKET COCTABIATH He Gojee
50 npoLeHTOB CTOMMOCTH 4KTHUBOB;

5) KOJMYECTBO MHBECTULIMOHHBIX TAEB MAGBOrO MHBECTHLIMOHHOTO (hOHAA MIH
aKUMi aKIHOHEPHOIO MHBECTHLIMOHHOTO (DOH/IA WITH MaeB (aKLMH) MHOCTPaHHOTO
MHBECTHUMOHHOrO (hoHaa Moxer cocrapiare He 6Gomee 30 npoleHTOB
KOTHYECTBA BbIJAHHBIX (BBITYIIIEHHBIX) MHBECTHLIMOHHBIX MaeB (aKiHi) Kax/10ro
U3 3THX (hOH/IOB;

6) OUEHOYHAs  CTOMMOCTH  LEHHBIX Oymar, MpefHasHAueHHbIX U1
KBATM(DMIIMPOBAHHBIX ~ MHBECTOPOB,  KOTOPbIE  BBINYIUEHBI  (BBIJAHBI) B
COOTBETCTBUM C 3aKOHOjare/ibeTBoM Poccuiickoit Denepaiium, 1 HHOCTPAHHBIX
[eHHBIX Oymar, KOTOpbI€ B COOTBETCTBMH C JIMYHBIM 3aKOHOM MHOCTPAHHOIO
IMHMTEHTA HE MOTYT OBITh IPEII0KEHb HEOPAHUUYECHHOMY KDPYIY JIHL, MOXET
coCTaBJIATH He Oosiee 10 MPOLIEHTOB CTOMMOCTH aKTHBOB (hOH/A, 4 B CIyUae eciH
TaKHe LEHHble OymMard B COOTBETCTBHHM C HACTOSAIIMMHM IIpaBunamu sABISIOTCS
HEJIMKBH/IHBIMK LIEHHBIMH OymaramMu - He Gojiee 5 MPOLEHTOB CTOMMOCTH
akTHBOB. TpeGoBaHWe HACTOALLEro MOAMYHKTA HE pAacHpoOCTpaHseTcs Ha
MHOCTPaHHbIC LeHHbIe Oymaru, crielMalibHO BBITyLLEHHbIE [Uis obpalieH|s B
MHOM WHOCTPAHHOM TOCYNapCTBE M IPOLUELIHE TIPOLEAYpPY JMCTHHra XOTS Obl
Ha OJHOH M3 (OHIOBBIX OMpK, YKasaHHBIX B [OAMYHKTE 3 mnyHkTa 22.3.
HacToaumx [Tpasu;

7) OueHOYHAT CTOMMOCTH HEJIMKBHAHBIX LEHHBIX OyMar MOMKET COCTABIATH HE
Gosiee 10 MpOLEHTOB CTOMMOCTH aKTHBOB;

8) olEHOYHAs CTOMMOCTb MHOCTPAHHBIX IEHHBIX OyMmar, He JOINYLIEHHBIX K
TOPraM POCCHUCKMMH OPraHW3aTOpaMM TOPrOBIM Ha PHIHKE LIEHHBIX Oymar,
MOKET cocTaBiiiTh He Oosiee 70 MPOLIEHTOR CTOMMOCTH aKTHBOB.

9MHTEHTA) KOTOPLIX [0 KIACCH(DHKAIMK XOTS Obl OAHOrO M3 PeHTHHIOBBIX
areHTCTB, BIUTOYEHHBIX B ycTaHOBAeHHBIH CoBeToM nupekTopos Banka Poccun
lepeyueHb PEHTHHIOBBIX ar€HTCTB, OTIMYAETCS OT PEHTHHTA B COOTBETCTBYIOLIEH
BANIIOTE CTPaHbl - DMHTEHTa BaJIIOTBI, B KOTOPOH HOMHHMPOBAHBI yKa3aHHBIE
obnuraumu (uis obaMraiuii, HOMHHHPOBAHHBIX B BAIIOTE IOCYAAPCTE - YIEHOB
BAJIIOTHOIO COKO3a, - OT MaKCHMaJIbHOIO PEHTHHIa CPEeI rocyJlapeTB - YIEHOB
BAJIFOTHOI'O COK03a), He DoJiee ueM Ha OJTHY CTYIIEHb,

- UEHHBIX Oymar, BXOAsIMX B pacyeT (OHAOBBIX MHJCKCOB, YKA3aHHBIX B
[Tpunoxennu k Ykazauuto banka Poccun ot «05» cenrsbps 2016 r. Ne 4129-V
«O cocTaBe M CTPYKTYPE aKTHBOB AKLMOHEPHBIX MHBECTHIMOHHBLIX (DOHIOB M
AKTHBOB I1A€BBIX HHBECTHLIMOHHBIX (DOHIIOBY,

OT CTOMMOCTH YMCTHIX aKTHBOB ()OHIA B COBOKYITHOCTH JIOJKHA IPEBBILATHL
OOJIBILIYIO M3 CJICAYIOLIMX BETMYMH:

1) nATh NpOLEHTOB;

2) BEIMYMHY YMCTOTO MECSYHOrO OTTOKA WHBECTHIHOHHBIX MAEB, ABIAIOLIYIOCS
MHHUMAJILHOM M3 LIECTH HAUOONBINMX BEIMYMH YHCTBIX MECAYHBIX OTTOKOB
WHBECTULIMOHHBIX TAeB 3a rnocjieAaHue 36 kameHAapHBIX Mecsues. Benuuunba
YUCTOrO  MECSIYHOIO OTTOKA HWHBECTHLMOHHBIX [1a€B  OMpeAeNserTcs Kak
OTHOLICHHWE B [POLEHTAX pPa3’HOCTH KOMMYECTBA MHBECTHLHOHHEBIX [14€B, B
OTHOIICHMH KOTOPBIX TO JIMUEBLIM CUETAM B  peecTpe  BJIAJIE/IbLEB
WHBECTHIIMOHHBIX MaeB ObITM BHECEHBI PACXOHbIE 3aMMCH B PE3YJbTAaTe MX
NoralieHusl WM oOMeHa, U KOJMYeCTBA WHBECTHIMHOHHBIX I14€B, B OTHOIICHHH
KOTOPBIX 10 JTHUEBBIM CYETAM B PEECTpPe BNAJENIbLIEB HMHBECTHLIMOHHBIX IIAEB
OblIH BHECEHBI NMPUXO/IHbIE 3alMCH B PE3y/ibTaTe MX BbIAA4M WIH OOMeHa, 3a
KaJIeHAAPHBIH Mecsll K 0DleMy KOJIUYECTBY BBIIAHHBIX WHBECTHLIMOHHBIX MAER
Mo JaHHbIM peecTpa BlajeNibLER HHBECTHIMOHHBIX I1A€B Ha MOCJIENHHH [eHb
npeablayLIero KaleHAapHoro Mecsa.

st uened  HACTOAILEro MyHKTAa  YYWTBIBAIOTCS — JEHEKHBIE CpPE/ICTBa,
pacnopsbkeHWe KOTOPBIMH HE OrpaHMYEHO Ha OCHOBAaHWMHM pElLICHHs OpraHa
rocy/1apCTBEHHOH BJIACTH, HA KOTOPBIE HE YCTAHOBJIEHO OOpeMeHEeHHe, LIeHHbIe
Gymaru, mpasa no mpojaie HJIM MHOW Mepejaye MO JOTOBOPY KOTOPLIX He
OrpaHuYeHsbl.

Jist uenedl  HACTOSIIEro IyHKTA HCIOJNB3YETCS PEHTHHI A0ArocpodHOMN
KPEAMTOCNOCOOHOCTH B TOM e BamoTe (HALMOHAILHOW K (M/IH) MHOCTPaHHO#H),
B KaKOH MpE/INo/araeTcss OCYLIECTBIGHHE BBIIUIAT MO YKA3aHHBIM LIEHHBIM
Oymaram COrNacHO PEIEHHMIO O BBINYCKE TAKMX LIEHHBIX GyMar.

23.2. OueHOYHAs CTOMMOCTh LEHHBIX OyMar OJHOTO IOPUAKYECKOTO JIMLA,
NeHexXHbIe cpeicTBa B pyOIsiX M B MHOCTPaHHOM BAJIFOTE HAa CUETAX M BO BKJA/aX
(nemosuTax) B TAKOM  IOPMAMYECKOM JiMUE (eclM  COOTBETCTBYIOLIEE
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B ciyuae BrmoYeHMs B COCTaB akTWBOB (DOHAA MMYIIECTBEHHBIX TPAB M3
(pbroYepCHEIX M OMIMOHHBIX J1OrOBOPOE (KOHTPAKTOB), TPeGOBaHMA K CTPYKTYpe
aKTMBOB (hOHA MPUMEHSIOTCS C YUETOM YCTAHOBIEHHBIX HOPMATHBHBLIMH AKTAMH
B c(epe (UHAHCOBBIX PBHIHKOB TPeOOBAHMIA, HANPABIEHHBIX HA OrpaHHuEHHE
PUCKOB.

[lpu npumMeHeHHH YCTaHOBJICHHBIX HAcTOSLMMH [lpaBwiamu TpeGoBaHMit K
CTPYKTYpe aKkTHBOB (JOH/a CTOMMOCTh HMYIUECTBA, TNpUMEHsieMas Juls
OnpefeneHus CTPYKTYPbl AaKTHBOB (DOHJIA, YBEJIMYMBACTCS HA BEIHUYHHY
OTKPBITOW [UIMHHOH TIO3MLMHM, OINpPEAENICHHYIO B TOPSJKE, YCTAHOBJIEHHOM
HOPMaTHBHBIMH aKTamMu B cepe (PHMHAHCOBBIX PBHIHKOB, 10 ()BIOYEPCHBIM H
OINLMOHHBIM JJOrOBOpaM (KOHTpaKTam), 6a30BbIM aKTHBOM KOTOPBIX ABJISETCA 3TO
uMyLiecTBO. B cilyyae ecaM B COCTaB aKTHBOB HE BXOJUT HMMYILECTBO,
SBJSIOLIEeCcs 0a30BbIM aKTUBOM (DBIOYEPCHBIX M ONLMOHHBIX JIOTOBOPOB
(KOHTPaKTOB), MO KOTOPBIM ONPEAENSIETCs BENWYMHA OTKPHITOH JUIMHHO#
MO3ULIMK, TIPH TMPHUMEHEHWH TpeOOBaHUH K CTPYKTYpPE AKTHBOB CTOMMOCTB
YKa3aHHOr0 MMYIUECTBA CUMTAETCH PABHOH BEJIMYHHE OTKPBITOH JUIMHHOM
MO3HLHH.

CyMMa BeJIMYHH OTKPBITOH JUIMHHOI MO3ULIMH, ONPE/IeeHHbIX M0 (bIOUepCHbIM
M OMIHOHHBIM J0roBopam (KOHTpakTaMm), 6a30BbIM aKTHBOM KOTOPBIX ABIIAKOTCS
HHIEKCBI, PACCUMTAHHBIC 10 AKLMAM, WIH (BIOYEPCHBIE KOHTPAKTbl, 6a30BbIM
AKTHBOM KOTOPBIX SBJIAKOTCS MHJIEKChI, PACCHMTAHHBIE MO AKIHAM, HE MOIKET
MPERBIINIATh 30 npoLEHTOR CTOMMOCTH aKTHBOB (hOH/A.

CymmMa BENMYMH OTKPBITON JIMHHOH MO3HIMH, OMPEEIEHHbIX 110 (bIOYEPCHBIM
1 OILMOHHBIM J0OroBOpaM (KOHTpakTam), 6a30BbIM aKTHBOM KOTOPBIX ABJIAIOTCH
MHIEKCHI, pacCuYMTaHHble M0 oO0AMrauuaM, Wid (bHOYEpCHbIE KOHTPAKTHI,
0a30BbIM AKTHBOM KOTOPBIX SIBISIOTCS MHIEKCHI, PACCUMTAHHBIE 110 OOTMraLHsiM,
He MOXET npeBbiaTh 30 MPOLEHTOB CTOMMOCTH aKTHBOB (hOHA.

Benuunna OTKphITOH KOPOTKOM MO3MUMKM 1O (DBIOYEPCHBIM M ONLMOHHBIM
JOrOBOpaM (KOHTPAKTaM) He J0JDKHA MPEBBIIIATH OrpaHUYEHHH, YCTAHOBIEHHBIX
MHBECTHLIMOHHON Jeknapanyedl B OTHOLIEHMM HMYINECTBA, SB/SIONIErOCs
0a3oBBIM aKTHUBOM YKa3aHHBIX [OrOBOPOB (KOHTPAKTOB) WIH (DLIOYEPCHBIX
KOHTPAKTOB,  SBIAIOMIMXCA  0a30BLIM ~ aKTHBOM  YKa3aHHBIX  JIOTOBOPOB
(konTpakToB). Eciii 6a30BbIM aKTHBOM YKa3aHHBIX (DbIOYEPCHBIX M OMLMOHHBIX
NOroBOpoB (KOHTPAKTOB) SIBJISETCS WHIEKC, PACCYMTHIBAEMBIH HAa OCHOBAHMM
COBOKYITHOCTH LEH Ha aKIMW, TO BEJIMYMHA OTKPBITOH KOPOTKOH IMO3MIMH 110
TaKUM JIOTOBOpaM (KOHTPaKTaM) MOXKET COCTaBjiTh He Gosnee 30 npoueHTOB
CTOMMOCTH aKTHROB (hOHJIA.

Benuuuna OTKpPBITOH KOPOTKOH MO3MIHMH MO (BIOYEPCHBIM M OMIMOHHBIM
JOroBOpaM (KOHTpaKTaM) He JOJKHA MPEBBIIATh OTPAHHUCHHH, YCTAHOBIEHHBIX

IOPU/IMYECKOe JIMLIO SBJISICTCH KPEJMTHOH OpraHu3aleil MIH WHOCTPaHHBIM
DaHKOM HHOCTPAHHOIO rocyapcTra), TpPeOOBAHMS K ITOMY IOPHAHYECKOMY JIHILY
BBITMUIATHTH JICHEXHHBIA SKBMBAJICHT JIPAarolleHHBIX METAILIOB M0 TEKYLIEMY KypCy
(eciM  COOTBETCTBYIOLIEE  IOPMIMYECKOE  JIMLO  SBISAETCA  KPEAMTHOI
opraHusauMeii), mnpasa TpeboBaHWA K TAaKOMY IOPHIMYECKOMY  JIMILY,
BO3ZHHKAMOLIME B pe3ysibTaTe NpHoOpeTeHus (OTUYXKICHHA) LEHHBIX Oymar, a
TaloKe BO3HMKAIOIIME HA OCHOBaHMM J0roBopa Ha Opokepckoe obciy)KMBaHHE ¢
TAKUM [OPHINYECKHM JIMLIOM, B COBOKYIIHOCTH HE JOJDKHBI MPEBBIIATL 15
NPOLEHTOB CTOMMOCTH aKTHBOB (poHnma. TpeGoeaHus HacTosmero aGzaua He

pacrpocTpaHsiOTCs Ha roCyJapcTReHHBIE LieHHble Oymarn  Poccuiickoii
@epepaunu v Ha rpaea TpebGOBaHMA K LIEHTPAIbHOMY KOHTPareHTy.
OueHouHast CTOMMOCTR LEHHBIX Oymar opHoro cyOwekta Poccuiickoii

Menepauuu (aqMUHMCTPATHBHO-TEPPUTOPHAIBHOIO 0OPA30BAHMS HHOCTPAHHOIO
roCyaapcTBa), MyHULMIAILHOTO 00pa30BaHus, TOCYAaPCTBEHHBIX IEHHBIX OyMar
OJIHOrO MHOCTPAHHOIO rOCYJapcTBa HE [O/DKHA IpEeBbIlIaTh 15 MpOLEHTOB
CTOMMOCTH aKTHBOB (pOH/IA.

Jlmst nenied HACTOSAINEro IyHKTAa POCCHICKHE W HWHOCTPAHHLIE JENO3UTApHBIC
PACIMCKH paccMaTpUBalOTCs Kak LeHHble Oymaru, mpaBa cOOCTBEHHOCTH Ha
KOTOPBIE YA0CTOBEPAIOT COOTBETCTBYIOILME JCIIO3UTAPHBIE PACTIHCKH.

Jns ueneit HacTOAILEro MyHKTa LeHHble OyMard WHBECTHLMOHHBIX (JOHIOB, B
TOM YHCJIE HHOCTPAHHBIX HHBECTHIIMOHHBIX (JOH/IOB, H HITOTEUHBIE CEPTU(UKATEI
y4acTHs  pacCMaTpHBAlOTCA KaK  COBOKYNHOCTb aKTHBOB, B  KOTOpbIE
WHBECTHPOBAHO  MMYIUECTBO  COOTBETCTBYHIOIIEro  ¢oHga  (HIOTEYHOro
NOKPBITHA). Ecnu nuio, o0s3aHHOE MO LEHHBIM OymMaraM HMHBECTHLHOHHOIO
donna, He npenocTaBnseT U (MIKM) HE pacKpeiBaeT MHMOPMALKI0O 06 aKTHBAX, B
KOTOpPbIE MHBECTHPOBAHO MMYLIECTBO MHBECTHLIHOHHOTO (JOH/IA, TAKHE LIEHHBIE
Oymaru MoryT npuobperarbcsi B cOCTaB aKTHBOB (oHza (6e3 yyera TpeGosaHus,
YCTaHOBJIEHHOTO ab3alleM MepBbIM HACTOSLLUEro MyHKTa), eCliH B COOTBETCTBHUH C
JMYHBIM 3aKOHOM JIMLA, 00A3aHHOrO MO UEHHBIM OymaraMm WHBECTHLIMOHHOIO
(onza, Takue 1eHHBIC OyMard MOryT NpHoOpeTaThes HeKBATMPUIMPOBAHHBIMH
(PO3HMYHBIMM) HHBECTOpaMH (HEOrpaHHYEHHBIM KPYrom JIML) M MCXOAS M3
TpebOoBaHUH, NPEBABAAEMBIX K JIEATEILHOCTH MHBECTHLHOHHOrO (JOHIA, WIIH
JIOKYMEHTOB, peryJMpyroLH1x HHBECTHLIMOHHYIO JIeSTENBEHOCTD
MHBECTHLMOHHOrO (oHaa (B TOM 4YHC/le HMHBECTHIMOHHON JeKiapauuu,
MPOCIIEKTa SMHCCHH, MPABMIT JIOBEPUTEILHOIO YIIPABJIEHH S ), 10718 IIEHHbIX Gymar
OJIHOTO IOPH/IMYECKOro JIMLA He J0/DKHA MpeBbiuath [0 npoueHroB cTOMMOCTH
AKTHBOB WHBECTHIIMOHHOTO (hoH/A.

s uened pacuera orpaHMueHMs, yKazaHHOro B abzale NMepBOM HACTOSIIErO
MYyHKTa, B CYMME JIEHGKHBIX CPEACTB B pyOJISX M B MHOCTPAHHOW BaJlOTE Ha
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MHBECTUIIMOHHON JieKlapallMeii B OTHOLUCHHM MMYUIECTBA, SBIASIONIErocs
0a30BbIM aKTHBOM YKa3aHHLIX IOrOBOPOB (KOHTPAKTOB) MM (DLIOUYEPCHBIX
KOHTPAKTOB,  SBJSAIOIIMXCS  6a30BbIM ~ aKTHBOM  YKa3aHHbLIX  JIOrOBOPOB
(konTpakToB). Eciin 6a30BbIM aKTHBOM yKa3aHHBLIX (IbIOUEPCHBIX M OMIMOHHBIX
JOrOBOPOE (KOHTPAKTOB) SBIACTCS MHJIEKC, PAacCYMTHIBAEMBbIH Ha OCHOBaHHM
COBOKYIHOCTH LIEH Ha OOJIMraliMM, TO BEJIMYMHA OTKPBITOM KOPOTKOH MO3MLIMH
MO TaKKUM [I0roBopaM (KOHTpaKTaM) MOXKET cocTaBisiTh He Gonee 30 mpoleHToR
CTOMMOCTH aKTHBOB (hoHIa

Tpebopanusa HacTOALIEro MNYHKTA NPUMEHAIOTCS A0 JaThl BO3HMKHOBEHMS
OCHOBAHHA MpekpameHus hoHaa.

CHETAX B O/IHOM FOPHIHYECKOM JIMLIE, COCTaBJsome (GoH/, HEe YUMThIBAeTCH
cymMma (MM €€ YacTb) JAEHEXHBIX CPEJICTB, IMOMICKALIUX BbIMIIATE B CBSI3H C
noramieHieM M OOMEHOM MHBECTMLMOHHBIX MaeB (JOHJA HA MOMEHT pacuera
orpanudenus. Ilpu sTomM o0uwlas cymMma JEHEXHBIX CPEACTB, KOTOpas He
YUMTBIBACTCH [IPH PAcYETe YKA3aHHOI'O OrpaHUYeHHs, B OTHOIIEHMH BCex
JEHEXHBIX CPEJICTB B pyONsiX M B WHOCTPAHHOM BajllOTE HAa BCEX CUETaXx,
COCTABJAIOMMX (OH/I, HE MOMET NPEBBIIATE ODLLYIO CYMMY JICHESKHBIX CPEJICTB,
NMOJUICHKAIIMX BBIIUIATE B CBA3M C MOralleHHeM W OOMEHOM MHBECTMLIHOHHLIX
naes (PoH/Ia HA MOMEHT pacyeTa OrpaHUYEHHs.

Jns uenedl HacTosLIEro IyHKTa MPOM3BOJIHbIE (DMHAHCOBBIE HHCTPYMEHTHI
YUHTBIBAIOTCSA B 00beMe npuobperaeMbix (OTUyKAaeMBIX) 6a30BBIX (Ga3HMCHBIX)
AKTHBOB TAKHX [POM3BOAHBIX (HHAHCOBBIX HHCTPYMEHTOB (eciau 6a3oBbIM
(6asMcHBIM) aKTHBOM SIBIISETCS JIPYTOM NMPOW3BOAHBIH (DHHAHCOBBIH HHCTPYMEHT
(MHzexc) - kak 6aszosbie (Da3suCHbBIE) AKTHBBI TAKHUX MPOM3BOHHX (PMHAHCOBBIX
MHCTPYMEHTOB (aKTHBbI, BXOJALIHE B CITUCOK JUISl pacyeTa Takoro MHAeKca).
CToMMOCTb JIOTOB MPOU3BO/IHBIX (DHHAHCOBBIX MHCTPYMEHTOB (€ciM 0a30BbIM
(6a3MCHBIM) AKTHBOM IIPOM3BOAHOrO (PMHAHCOBOTO WHCTPYMEHTA SBJIAETCS
JIpYrod Mpou3BOJHBIA (MHAHCOBBIH MHCTPYMEHT - CTOMMOCTH JIOTOB TAKHX
TPOU3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOR), pasMep MPHUHATEIX 00A3aTeNbCTR M0
MOCTaBKe aKTHBOB M0 MHBIM CIEJIKaM, JlaTa MCTIOJIHEHMsI KOTOPhIX He panee 3
paboumx [aHeH C JaThl 3aK/IOYEHMs. CHENKH, W 3aeMHBIE  CpeJCTBa,
peyCMOTPEHHBIE MOJAITYHKTOM 5 MyHKTa 1 crarten 40 MepepaibHOro 3aKoHa OT
29 nosbpa 2001 roga N 156-03, B COBOKYMHOCTH HE AOJUKHBI MpeBbiaTh 40
MPOLIEHTOB CTOMMOCTH YMCTBIX AKTHBOB (POH/IA.

Ha paty 3akiirouenus c1e/1I0K ¢ MPOU3BOTHBEIMM (PUHAHCOBBIMH MHCTPYMEHTAMH,
JIOrOBOPOB  3aiiMa, KpPEAMUTHBIX JOFOBOPOB WIIM CHAEJNOK, JaTa MCIONHEHHS
KOTOPBIX He paHee 3 pabouux AHEH ¢ JaThl 3aKJIFOYEHHMA CIEJKH, COBOKYIHas
CTOMMOCTb aKTHBOB, yKa3aHHBIX B a03alle CeIbMOM HACTOALIEro IyHKTA, C
YYETOM 3aKIIOYEHHBIX paHee CHEeJIOK, YKa3aHHBIX B HAcTOsweM ab3aue, M
38CMHBIX CPEJCTB, MPEAYCMOTPEHHBIX IOANYHKTOM 5 myHkTa | craten 40
DenepanbHoro 3akoHa or 29 nosbpsa 2001 roma N 156-@3, ne nomkHa
npespimaTh 20 NPOLEHTOR CTOMMOCTH YHCTBIX AKTHBOB (hOH/IA.

Jns nened HacTosmlero IyHKTa NPOM3BOAHBIC (DHHAHCOBBIE WHCTPYMEHTEI
YUMTBIBAIOTCS B 00BEME OTKPBITOM [O3MLMH, CKOPPEKTHPOBAHHOH 110
pesyJibTaTaM KJIHPUHTA.

23.3. Ilpu onpeje/ieHHu CTPYKTYpbl aKTHBOB (DOH/A YYMTHIBAIOTCH AKTHBBIL
MPUHATBIE K PacyeTy CTOMMOCTH €0 YMCTBbIX aKTHBOB (C y4eToM TpeGoBaHwus,
YCTAHOBJIEHHOro ab3aLeM YeTBepThIM MmyHKTa 23.2. Hactosauux [Ipasun).

23.4. B cnyuae BKJIFOYEHHs B COCTAB AKTHBOB (DOHZIA MPOM3BOJIHBIX (PHHAHCOBBIX
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HUHCTPYMEHTOB, TpeDOBaHMS K CTPYKTYpe AaKTHBOB (OHAa NPUMEHSIOTCS C
YHYETOM YCTAHOBJIEHHBIX HOPMaTHBHBIMH akTaMu B cdepe (PUHAHCOBBIX PBIHKOB
TpeOoBaHMM, HaNpaBJEHHBIX HA OrPaHMYCHHE PUCKOB, a TaKke TpeboBaHMIA,
YCTaHOBIEHHBIX MyHKTOM 23.2. HacTtosamux [lpasum.

23.5. TpeGopanus mynkrta 23 Hacrosux [IpaBuUn He NPUMEHSIIOTCS C JaThI
BO3HMKHOBEHHS OCHOBAHMA NpeKpalieHus Gpona.

24. OnucaHue pUCKOB, CBA3aHHBIX C HHBECTHPOBAHHEM:

HMuBecTupoBaHue B UeHHbIE OYMArk CBS3aHO C BBLICOKOH CTENEHBIO PHCKOB, H HE
ojipa3yMeBaeT rapaHTHii, Kak 1Mo BO3BPaTy OCHOBHOH MHBECTHPOBAHHOW CYMMOBI,
TaK U M0 MOJYYEHHUIO KaKUX-JIMbo 10X0/10B. MIHBECTMPOBAHHE B COOTBETCTBHH C
HacTosllell HHBECTULMOHHON Aekylapaliell H HOPMATHBHBIMH akTaMu B cdepe
(hMHAHCOBBIX PHIHKOB B MMYIIECTBEHHBIE 1PaBa M0 (PLIOYEPCHBIM U ONLHOHHEIM
JIoropopaM  (KOHTpaKkram), HpeaycMaTpuBalOnMM npuobpereHre 6a3oBoro
aKTHBa, JTUO0 MONy4YeHHe JI0XO0Aa OT YBEJIMYCHHS ero CTOMMOCTH (OTKpPBITHE
JIHMHHOH IO3MLMH) CBS3aHO C PBIHOYHBIM PHCKOM Ga3oBOro axkTHea (pHcKa
CHMDKEHHS €r0 LIEHBI).

HMHBecTHpOBaHKHE B COOTBETCTBMM C HACTOALIEH MHBECTHLIMOHHOM Neiiapaiyet
M HOPMATHMBHBIMM aKkTamMH B cdepe (HHAHCOBBIX PBIHKOB B MMYIIECTBEHHBIC
npasa 1o  (bIOYEPCHBIM M ONLMOHHBIM  JIOTOBOpaM  (KOHTpakTam),
MpeaycMaTpHBAIOUIMM OTUYKAeHe 0a30BOro akTHBa, JIMOO MNoJiydyeHHe A0X07a
OT CHHXKEHHS €ro CTOMMOCTH (OTKPBITHE KOPOTKOH TO3MIMK) BIEUET Kak
CHHMKEHHME PUCKA YMEHbIIEHHUS CTOMMOCTH aKTMBOB (hOHJA, TAK H CHIDKEHHE HX
JOXOOHOCTH.

CrouMocTs O0OBEKTOB BJIOJKEHHMS CPEIACTB M COOTBETCTBEHHO pacueTHas
CTOMMOCTH MWHBECTHULIMOHHOIO Masg MOTYT YBEJMYUBATHCH W YMEHBINATHCH,
pe3yJIbTaThl HHBECTUPOBAHHS B MPOILIOM HE OTPEJesioT JI0X0/bl B Oy/1yiiem,
rocylapcTBO HE rapaHTHUpyeT [IOXOJHOCTh MHBECTHUMH B (oHA. 3aseneHus
mo0bIX UL 00 YBeJTHYEHHH B OYAVINEM CTOMMOCTH MHBECTHLMOHHOTO I1as
MOTYT PaclleHUBAThCA HE MHAYE KaK MPEINMOJIOKEHHS.

Hacroslnee onucanue pUCKOB He pacKpbiBaeT MH(pOpMalWH 000 BceX pHCKax
BCJIE/ICTBHE pa3HOoOpa3Hs CUTyalMii, BOSHUKAIOUWIMX [TPU MHBECTHPOBAHHH.

B naubonee ofuiemM BuIe MNOHATHE pHCKA CBA3AHO C  BO3MOXKHOCTBIO
MOJIOKHTENEHON0 MM OTPULIATENILHOIO OTKJIOHEHHs Pe3y/ibTaTa AesTelbHOCTH
OT OXHMJaeMbIX MIM MJIAHOBBIX 3HAYCHWM, T.e. PHCK XapaKTepu3yeT
HEONPENEICHHOCT MOJIYYeHUs OXKHAAEMOro (UHAHCOBOTO pe3ynbTaTa Tio
WTOTAM MHBECTHLIMOHHOM JIEATEJILHOCTH.

Jnst uenief HacTosILEero ONMCaHHs MOJ PUCKOM [PH OCYLLECTBICHHH Onepalui
MO0 MHBECTUPOBAHUIO [OHMMAETCAd BO3MOMHOCTH HACTYIUIEHHS COOBITHS,
BJIEKYILETO 3a cO00ii MoTepH JJIsi HHBECTOPA.

24. Onucanue pUCKOB, CBSA3aHHBIX C MHBECTHPOBAHHEM:

HHuBecTHpoRaHue B LieHHBIE OYMard CBA3aHO ¢ BLICOKOH CTENEHBIO PUCKOB, U HE
10/1pa3yMEBAeT rapaHTHil, Kak 1o BO3BPATY OCHOBHOM MHBECTUPOBAHHOH CYMMBEI,
TaK M M0 MOJIyYCHHIO KakuX-11u00 noxonos. MHBecTHpoBaHue B COOTBETCTBHU C
HacTOsIeH MHBECTHLIMOHHOH NekjlapauuMeid ¥ HOpPMAaTHBHBIMH akTaMu B cdepe
$HUHAHCOBBIX PBLIHKOB B NPOH3BOAHBIC (JHHAHCOBBIE WHCTPYMEHTHI
(pbrovepcnbie H ONIHOHHBIE JOTOBOPBI (KOHTPAKTHI)), IPeAyCMaTPUBAIOLIIHE
npuobperenre 6a30BOro akTHBa, JKMOO MOJy4HeHHe AOXOAAa OT YBEJHYeHHs ero
CTOMMOCTH (OTKPBITHE JUIMHHOW ITO3MLMHK) CBI3aHO C PHIHOYHBIM PHCKOM
0a30BOro akTHBa (PUCKa CHHIKEHHA €ro LIEHbI).

MHBecTHpOBaHHE B COOTBETCTBHH C HACTOSIIEH HHBECTHIIMOHHOM JeKiapalidei
M HOPMAaTHBHBIMH aKTamMu B cdepe (HHHAHCOBBIX PHIHKOB B HPOH3BOIHBIE
(punancoBple HHCTPYMeHTHI ((pbIOYepcHbIe H ONIHOHHbLIE JOTOBOPLI
(KOHTpaKTRI)), NpeAyCcMaTpHBAIOLIME OTUYKAeHHEe 0a30BOro akTHRa, JIMOO
MOJIyueHHE 10X0/1a OT CHIIKEHHS ero CTOMMOCTH (OTKPBITHE KOPOTKOH ITO3ZHLIMH)
BIIEYET KaK CHIDKEHHME pHCKa YMEHBIIEHWA CTOMMOCTH akTHBOB (poHIa, Tak M
CHHXKEHHE HX JIOXOJTHOCTH.

CroumocTh OOBEKTOB BIOKEHHA CpPEACTB M COOTBETCTBEHHO pacHeTHas
CTOMMOCTb MHBECTHIMOHHOTO Tas MOTYT YBEJIHWYHMBAThCSA M YMEHBIIAThHCA,
pe3yabTaThl MHBECTHPOBAHUS B MPOLIJIOM HE ONpeAesiaioT TOXOAbl B Oyayiiem,
rOCYAapcTRO He TapaHTHpYeT MOXOJHOCTE HWHBECTHIWH B (oHZ. 3asBiicHus
mobblX nul 00 yBenuuYeHHH B OynylleM CTOHMOCTH WMHBECTHLIMOHHOIO [1as
MOFYT PacLieHUBATLCS HE MHAYE KAK MPEATOIOKEHHS.

Hacrosiuiee onuvcaHuMe pUCKOB HE packpbiBaeT MHpopMauuu 060 BceX pPUCKax
BCJIEJICTBHE Pa3HOOOpa3Hs CUTYalMi, BO3HUKAIOIIMX NIPH HHBECTHPOBAHHH.

B nHaubonee ofmeM BuAe MNOHATHE PHUCKA CBA3aHO C BO3MOXKHOCTBIO
MONOXKMTENBHOTO MM OTPHIATENBHOTO OTKJIOHEHHS pe3yibTaTa JesTelLHOCTH
OT OKMIAEMbIX WM IUIAHOBBIX 3HAYEHWH, T.e. PUCK XapakTepuzyer
HEONpeAEIeHHOCTE [MOJIyUeHHs OXMIAeMOro (PMHAaHCOBOrO pe3yjbrara [0
WTOraM WHBECTHLIHOHHOH e TENBHOCTH.

Jns uesieli HACTOALLEro OMUCAHUS IMOJ PUCKOM NP OCYIIECTBIEHHH ONepaliuii
Mo MHBECTHPOBAHWIO [OHUMAETCS BO3MOXKHOCTh HACTYIUIEHHs  COOBITHS,
BJIEKYLIEro 3a cobo notrepH sk MHBECTOpA.
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Mupecrop HensbexcHo cTankuBaercsi ¢ HEOOXOAMMOCTBIO YUMTBIBATH (PAKTOPbI
pHCKa CaMOro pas/IMMHOrO CBOMCTBA. PHCKM MHBECTHPOBaHMA B LigHHBIE Gymaru
1 (pMHAHCOBbIE MHCTPYMEHTBI BKJIIOYAIOT, HO HE OTPAHMYMBAIOTCA CJIEAYIOLMMH

PHCKaMH:
. NOJIMTHYCCKHUEC U 3KOHOMHYECKHE PHUCKH, CBA3SAHHLIE C BO3MOMKHOCTLIO
U3MEHEHHA MOJIMTHYECKOH CHUTyallHH, SKCIpolipUalryd, HalHOHAaJIM3allHH,

MPOBEACHUs MOJIMTHKH, HANPaBICHHON HA OrpaHHMYeHHEe WHBECTHUMH B OTPAC/ii
IKOHOMMKHM, sBisgiomuecs chepoil 0coObIX TIOCYIapCTBEHHBIX HHTEPECOB H
npouue 06CTOATENBCTRA;

. CUCTEMHbIH PHCK, CBA3AHHBIH C HECNOCOOHOCTHIO OOMBIIOrO YMcHa
HMHCTHTYTOB OaHKOBCKOH CHCTEMBbI BBINOJIHATL CBOM 0053aTe/IbCTRA,

. PBIHOYHBIA  PDHMCK, CBS3aHHBIH ¢ KolebaHMAMHM  KypcoB
NPOLIEHTHBIX CTABOK, LieH (PMHAHCOBBIX HHCTPYMEHTOB;

. LIEHOBOM PHCK, NMPOSB/IAIOILMICSH B U3BMEHEHHH LIeH Ha LeHHbIe Gymaru u
(hMHAHCOBBIC MHCTPYMEHTBI, KOTOPOE MOKET IMPHBECTH K NAaJEHHIO CTOMMOCTH
aAKTHBOB.

BaJIlOT,

. PHCK HENMpaBOMOYHBIX JEHUCTBUM B OTHOLIEHWH HUMYLIECTBA W MpaB Ha
HMYIIECTBO CO CTOPOHBI TPETHUX JIMLI.
e _A._umh:.ﬂmzm PHCK, OmemIIEmu B 4aCTHOCTH, C BO3MOXHOCTbLIO

HEHCIOIHEHHS TIPUHATLIX 00S3aTEILCTB CO CTOPOHBI KOHTPAreHTOB 10 CHEJIKAM.
. PMCK  PBIHOYHOH  JIMKBMJIHOCTH, CBSI3aHHBI C  [OTEHLMAJILHON
HEBO3MOJKHOCTBIO ~ pEa/iM30BaTh aKTUBBI 110 OJIArONPUATHBIM  [I€HAM U
HEBO3MOKHOCTBIO ObICTPO# ¥ (WiK) 30)heKTUBHOM THKBUAALMH TTO3HLIMI.

o OIIEPALIHOHHBINH PHMCK, CBA3aHHBIH C BO3MOXKHOCTBIO HENPABHIILHOIO
byHKkUMOHMpOBaHUA ~ 0DOpYNOBaHHMS W [POrPaMMHOro  obecrnedeHws,
UCII0JIL3YEMOT0 NpK 06paboTke TPaH3aKLUMH, a TaKke HeMPaBUILHBIX JICHCTBUM
Wiv  Oe3fielcTBHSL  nepcoHala  OpraHu3allMi, YuYacTBYIOIUMX B pacyerax,
OCYUIECTBJIEHHWH JEMO3UTAPHOH AEATEILHOCTH U NPOYHe 06CTOSTENLCTRA.

. PHCK, CBA3AHHBIN C H3MEHEHUAMH NEHCTBYIOIIEro 3aKOHOAATENILCTBA.

. PHCK BO3HMKHOBEHHS (OPC-MAOKOPHBIX OOCTOSTENBCTB, TAKMX Kak
OPHUPOAHBIE KATAKJIM3Mbl M BOEHHbIE JIEHCTBHU.

Penienve o mnokynke maeB MPHHHUMACTCA MHBECTOPOM CaMOCTOSTENBHO MOC/E
O3HAKOMJIEHHsl ¢ Hacroswumu llpaBunamy, WHBECTHMLIMOHHOH [ekiapaiiueit
¢doHza M OLIEHKH COOTBETCTBYIOIIUX PHCKOB.

PesynbraThl 1€ATEIbHOCTH YNPARISIOMICH KOMITAHUH B TPOIUIOM HE SBIISIOTCS
rapaHTHed jloxojos ¢oHga B Oyaymiem, M pelleHHe © npuobpeTeHuH
HHBECTHLMOHHBIX [aeB I[PUHMMAETCH MHBECTOPOM CaMOCTOATE/ILHO I10CIe
03HAKOMJICHHA ¢ HacTOsMMH [IpaBuiamu.

Mupectop HeM30eKHO CTANKHUBACTCA ¢ HEOOXOJMMOCTHI) YUMTHIBATH (haxropbl
pHCKa caMoro pasjinuHOro CBOMCTBA. PHUCKM MHBECTHPOBAHUS B LEHHBIE GymMaru
1 (MHAHCOBBIC HHCTPYMEHTBI BKJIIOYAIOT, HO HE OrpaHHUYMBAKOTCH CIISAYIOUUMH

pHUCKaMHu:
. INOJIHTHYECKHE H SKOHOMHUYECKHE PHUCKH, CBA3AHHBIE C BO3MOXKHOCTBIO
M3MEHEHHUSl  TMOJIMTUYECKOH CHTyalluH, OSKCIpOoNpHalKH, HalUMOHaIW3aluHuHy,

NPOBEJCHHS MOMTHKH, HAlIPABJIEHHOW HA OrpaHMYeHHE WHBECTHLIMH B OTpac/u
9KOHOMHKH, ABJAIOLIHECS chepoil 0COOBIX TOCYNapCTBEHHBIX WHTEPECOB M
npouHe 0OCTOATENBCTRA; ;

. CHCTEMHBIH PHCK, CBA3aHHBIH € HecnocoOHOCTBIO OONBILOrO YHCIIa
MHCTUTYTOB OAHKOBCKOMH CUCTEMBI BBIIIOJIHAThL CBOM 0653aTeNbeTRa;

. PBIHOYHBIA  PHCK, CBS3aHHBIH ¢ KoneDaHMAMH  KypcoB
TIPOLIEHTHBIX CTABOK, LieH ()MHAHCOBLIX MHCTPYMEHTOBR;

J LIEHOBOMH PUCK, NPOAB/IAIOLIMKCA B H3MEHEHHH 1IeH Ha leHHbIe Oymaru u
¢duHAHCOBBIE MHCTPYMEHTBI, KOTOPOE MOJKET TMPUBECTH K MAaAEHMIO CTOMMOCTH
aKTHBOB.

BaJTIOT,

. PUCK HENPaBOMOYHBIX MEHCTBHH B OTHOIIEHHM MMYLIECTBA W MpaB Ha
HMMYIIECTBO CO CTOPOHBI TPETHLUX JIMLL.
. KPEIHTHEIH PUCK, CBSI3aHHBIH, B HYacTHOCTH, C BO3MOYKHOCTBIO

HEWCITOIHEHUS NIPUHATBIX 0053aTe/IbCTB CO CTOPOHBI KOHTPAr€HTOB I10 CHENKAM.
. PHCK  pPBIHOYHOH  JIMKBUIHOCTHM, CBf3aHHBIH C  NOTEHLMAJbHOM
HEBO3MO)KHOCTBIO ~ PEaJM30BaTh AaKTHBBI [0 ONArONpHATHHIM  [€HaM U
HEBO3MOXKHOCTBIO ObICTPOH M (MITH) 3h(DEKTHRHOM JIMKBHIALIMH TTO3ULMH.

. OMNEPALMOHHBIH PHUCK, CBA3AHHBIH C BO3MOMKHOCTBIO HENPABHJILHOIO
dyHkuuoHMpoBaHUs ~ OOOpPYAOBaHMS W NPOrpaMMHOrO  obecreueHus,
MCII0JIb3YEMOTo Mpu 00paboTke TpaH3aKLMid, a TakyKe HEMpaBHIIbHBIX ACHCTBUIH
wid  Oe3/ieHcTBMA  nepcoHasa OpraHM3allMif, YYacTBYIOIMX B pacueTax,
OCYLIECTBJIEHHH AETIO3UTAPHOM JICSITEILHOCTH M NIPOUYHE 00CTOATE/ILCTRA.

. PHMCK, CBA3AHHBIH C H3MEHEHHMH JEHCTBYIOIIErO 3aKOHOAATE ILCTBA.

. PHCK BO3HHUKHOBEHHUSI (JOpC-MaXCOPHBIX OOCTOSTENLCTB, TAKHX KAk
NIPHUPOJIHBIE KATAKIU3MbI H BOEHHBIE IEHCTBHU.

Pelenue o nokyrnke maeB NMPHHUMAETCS WHBECTOPOM CaAMOCTOATENBHO T10OCHE
O3HAKOMJICHMA C HacToAwMMH [lpaBunamu, MHBECTHLMOHHON [AeKiapaiuei
¢oHIA M OLIEHKH COOTBETCTBYIOLIMX PHCKOB.

PesynbraTel NeATENBHOCTH YNPABIAIOUICH KOMIIAHUM B MPOIIIOM He ABJISIOTCS
rapaHTHed noxomos Qoupna B Oymymem, M pelieHdHe 0 IIPUOOPETEHHH
MHBECTHLIHOHHBIX MaeB MPHHMMAETCHd HWHBECTOPOM CAMOCTOSTEILHO [0C/e
O3HAKOMJIEHHs ¢ HacToALMMH [IpaBuiamu.
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28. Vnpapisiolas KoMIaHus He Brpage:

1) pacropspkaThes MMYLIECTBOM, COCTaBisOMMM (oH/, 6e3 rpeBapuTensLHOro
COrjlacHs  CrHEeLHaJM3HPOBAHHOIO JCMOZUTAPHsS, 34 HCKIIOUEHHEM CJEOK,
COBEPLIAEMBIX Ha OPraHW30BaHHBIX TOPrax, MPOBOAMMBIX POCCHIACKOM MIIH
MHOCTpaHHOH Oupskelt 1160 HHEIM OPraHHU3aTOPOM TOPrOBIIH;

2) pacriopskaThes JICHeKHBIMH CPEACTBAMH, HAXOAALIMMMCS HA TPaH3MTHOM
cuere, Oe3 npeBapUTEILHOrO COTNIACHs CHELHAIM3MPOBAHHOIO JIENO3UTAPHS;

3) wMcrosb30BaTH MMYLIECTBO, COCTaBisiOIIee (GOHJ, s obecreyeHus
MCIIOJIHEHHS. COOCTBEHHBIX 00A3aTENbCTB, HE CBA3ZAHHBIX C JIOBEPHTENBHBIM
ynpaeineHueM (OHJIOM, MIM A obeclieyeHHs MCIOJHEHHs 00A3aTelbCTB
TPETHUX JIHL,

4) B3UMaTh MPOLEHTHI 3a I0JIb30BAHME NEHEKHBIMH CPEICTBAMH YIIPaBISIOIEH
KOMITAHWM, MPEAOCTaBIEHHBIMH JUIS  BBITLIATHL  JCHEKHOM KOMIIEHCALIMH
BjaJebliaM HWHBECTHLHOHHBIX NAeB WM Uil NpPOBEJEHHS OMepaludu o0MeHa
HWHBECTHLIMOHHBIX Ta€B, B Cjy4ae HeJOCTATOYHOCTH JICHEKHBIX CpPEICTB,
cocTasasomux GHoH;

5) coeepuiaTh CIE/IyIOLUIME CAGIKM WIM AaBaTh MOPYYEHHS HA COBEpILEHHE
CELYIOILHX CLETOK:

a) clenkM 10 NpPUOOPETEeHHIO 3a CYET WMYIIECTBA, COCTAaBAOWEro (oH,
00beKTOR, He npeaycMoTpeHHBIX DeaepanbibiM 3akoHOM "O6 MHBECTHLIMOHHBIX
¢onpax", HOpMaTUBHBIMM  akTaMM B cepe  (UHAHCOBBIX  PBIHKOB,
HHBECTHLMOHHOH Aewnapauuei doHpa;

6) cnenku no 6e3B03ME3IHOMY OTHYIICHHIO HMYLIECTBA, COCTARIIAIONIErO (hOH/L;
B) CHE/KHM, B pPe3yJbTaTeé KOTOPBIX YIPAaBJSIOLUICH KOMIIAHHEH NPHHHMAETCs
00s3aHHOCTE 10 Iepejlaye HMMYLIECTBA, KOTOPOE B MOMEHT MPHMHATHA TaKoi
0053aHHOCTH HE cocTaBaseT (DOHJ, 32 HCKIIIOUCHHEM ClHEJIOK, COBEpLIaEMBIX Ha
OPraHU30BaHHBIX TOPrax , MPH YC/IOBHUM OCYLUECTBIEHHS KIMPHHTA M0 TAKHM
cIenKam;

T) CAEJIKH O MPHOOPETEHHIO UMYILIECTBA, ABIAIOLIErocs MPEJIMETOM 3a/10ra WK
MHOro obecrieueHHs, B pe3ynbTaTe KOTOPBIX B cocTaB ()OHAA BKIKOYAETCs
HMYILECTBO, SIB/ISIOLLEECs MPEMETOM 3aJI0ra UJIH HHOTO obecrneueHus;

1) I0rOBOPBI 3aiiMa WM KPEJIMTHBIE JOTOBOPLI, BO3BPAT [CHEKHBLIX CPENCTE MO
KOTOPBIM OCYIIECTBJIIETCS 3a CHET UMYLIECTBA (OH/IA, 38 HCKITIOUSHHEM ClIyYaes
MOJIYYEHHs JIEHEKHBIX CPEACTB JUls IOrallieHUsl MM 0OMeHa MHBECTHIIHOHHBIX
MacB MNPH HEJIOCTATOYHOCTH [JEHEXKHBIX CpPeJCTB, cocrasidlommx (oua. Ilpu
3TOM COBOKYIHBIH 00BEM 3aJ0/DKEHHOCTH, MOAEKAIEH MOrauleHuio 3a cuer
MMYLIECTBA, COCTABNIAIOMIErO (OHJ, MO BCEM AOrOBOpPaM 3aliMa M KpPEeJHTHEIM
JIOrOBOpPaM HE JO/DKEH INMpeBblllaTe 20 MPOUEHTOB CTOMMOCTH YHCTBIX AKTHBOB
tonza, a cpok MpUBIIEUCHHS 3aEMHBIX CPEACTB [0 KAXAOMY JIOTOBOpY 3aiima u

28. Ynpapasiowas KOMIIaHUs He BIIpase:

1) pacnopsxaThcs MMYIUECTBOM, COCTABISIIONMM (hOH/I, 6e3 npeziBapuTe/IbHOro
CornacHs CrNeuHaJM3UPOBAHHOrO JEMO3MTAPHA, 32 MCKIIIOUEHHEM CIEJIOK,
COBEPIUACMBIX HA OPraHM30BaHHBIX TOprax, [POBOJAMMBIX POCCHHCKOM WIH
MHOCTpaHHOM Oupskel 1160 HHBIM OPraHHW3aTOPOM TOPTOBJIH;

2) pacnopsmxaThbCsl JEHEeMHBLIMM CPEACTBAMH, HAXOAAIUIMMHCS HA TPaH3UTHOM
cyere, 6e3 npeABapUTEILHOTO COTNIACHS CHELMAIM3UPOBAHHONO JeMO3UTapPHS;

3) wucmonb3oBaThH MMYILECTBO, cocTaBisromee (oHa, s  obecnedeHus
WCIIOJHEHHA CODCTBEHHBIX 00S3aTENIbCTB, HE CBA3aHHBIX C JOBEPHTENBHBLIM
yrpasieHdeM (oHJIOM, WM A8 obecnedeHHs HMCIOJNHEHHs 0043aTeNLCTB
TPETLUX JIHLL;

4) B3uMaTh MPOLEHTHI 3a MOJIL30BAHHE JEHEXKHBIMH CPEJCTBAMH YITPaBJIsIOLIEH
KOMITAaHUH, TPCAOCTABICHHBIMH s  BBITIATEL  JIEHE)KHOH KOMIIEHCALIAK
BJIaZIC/IbLAM WHBECTHLIMOHHBIX MaeB MM [Vl IIPOBEJEHUs onepaiu oOMeHa
MHBECTHIMOHHBIX [1a€B, B CJly4ae HEJOCTATOYHOCTH JICHEXHBIX CpPEJICTB,
cocTaBstomux GoHI;

5) coBeplaTh CIEAYIOIME CAEIKM WIH [JaBaTh TOPYYEHHs HA COBEpIICHHE
CHEYIOLUX CANOK:

a) CHeNKH 1O TNpUOOPETEeHHIO 3a CYET MMYIIECTBA, COCTABIMIOMEro (oum,
00BEKTOB, HE NPEAYCMOTPEHHbIX PDeiepanbibiM 3aKkoHoM "O6 MHBECTHIIMOHHBIX
¢ponnax", HopMaTMBHEIMM akTaMH B  cepe  (HMHAHCOBBLIX  PBIHKOB,
WHBECTHLIHOHHOH feknapauuei GpoHa;

6) cienku no 6e3B03ME3THOMY OTHYIKIACHHUIO HMYIIECTBA, COCTABISIONEro GoHI;
B) CJIE/IKM, B pe3y/IbTaTe KOTOPHIX YIPABJAIOLICH KOMIAHHeH NpPUHUMAETCS
0043aHHOCTB 10 Tepefaye MMYIUECTBA, KOTOPOE B MOMEHT MPHMHATHS TaKOM
00s3aHHOCTH HEe COCTaBIseT (OHJ, 38 MUCKIFOUEHHEM CIEJIOK, COBEpPLIAEMBIX Ha
OpraHM30BAHHBIX TOPrax , NPH YCIOBHMM OCYLUECTBIEHHS KIMPHHIA 10 TaKHM
c/elIKaM;

r) CHEKH 10 NPUOOPETEHHIO MMYILECTBA, SBISIOLIErocs TIPEIMETOM 3aJ10ra. WK
MHOro olecriedenus, B pe3ynabTaTe KOTOPBIX B cocTaB (DOHAA BKIIOYAETCS
HMYLIECTRO, ABJIAIOLLEECS NPEAMETOM 3a10ra UJIM HHOTO 0becneueHus;

1) IOroBOpbl 3aiiMa MIIM KPeJUTHBIE JIOTOBOPbI, BO3BPAT ACHEKHBIX CPEICTB M0
KOTOPBIM OCYILIECTB/ISACTCS 3a CUET UMYLLecTBa (hOH/A, 32 HCKIIIOUSHHEM CIIy4yaeB
MOJIyYEHHs [JEHEXKHBIX CPECTB ISl MoralleHus Wi 0OMeHa WHBECTHLHOHHBIX
naeB NpH HENOCTATOYHOCTH [EHEXHBIX CpejcTB, coctapisiommx doua. [pu
3TOM COBOKYIMHBIA 00BEM 3a10/HKEHHOCTH, MOJIEXKAIEH TMOTrauleHHio 3a CyeT
MMYILECTBA, COCTABJIOMIEro (hOHJ, MO BCEM AOrOBOpaM 3aliMa M KpeIHTHBIM
JIOTOBOpaM He [OJBKEH MpeRbluaTh 20 MpOlEHTOB CTOMMOCTH YHCTLIX AKTHBOB
¢onna, a cpok MpUBIEUEHUs 3aEMHBIX CPEACTB 110 KOKAOMY AOTOBOPY 3aiimMa

12




KPeAHTHOMY JIOTOBOpY (BK/IIOYas CPOK NPOUICHHS) HE MOKET MpeBbILaTh 6
MECSLIEB;

€) CIIeJIKM PEerio, IojJiexaliie HCIONHEHHIO 3a cyeT uMyllectsa (ouaa. Ecan
HHOE HE NpPeAyCMOTPEHO HOPMATHBHBIMH aKTaMH B cdepe (PHHAHCOBLIX
PBIHKOB, IaHHOE OrPaHHYeHHe He NPHMEHsIeTCH, B CJIy4ae OHOBPEMEHHOro
co0JIIoieH NS CJIeYIOIHX TPeboBaAHMIl:

- ClelIKa peno 3aKJII0YaeTcsi Ha TOPrax OpraHu3aTopa TOProBJH HA PbIHKE
HeHHBIX OyMmar;

- CYMMA NepBOi YacTH peno, npejycMaTpuBamei npuodperenne neHHbIX
Oymar B coctas mmymecrBa (oHIa, MEHbIIE CYMMBI BTOPOH 4acTH pemo.
IIpu sTomM B cilydae 3aKJIIOUYEHHS CIeJKH MO0 NMOKYNKe (Mpogaxe) HeHHBIX
Oymar, mnpeaycMaTpuBaiomed 00s3aTe bcTBO 1O o6paTHoil  mpogaske
(moxynke) mennbix Gymar, B measx Hacrosimux IlpaBui meppoii 4acTbio
peno cumTaercs 00A3aTeNbLCTBO 10 MOKyNKe (Mpojake) HEeHHBIX Oymar, a
BTOPOil YACTHIO peno - 00H3aTeJbCTBO M0 00paTHON mpojaxe (MOKynKe)
HeHHbIX Oymar. B ciayuae 3akiaoueHHst 0HOBPEMEHHO ¢ OJHHM H TeM jKe
JIHIIOM B3aMMOCBSI3AHHBIX CAEJIOK KYILIH-NPOIAMKHA MO npojiaxe (NOKynKe) u
mocjaeayomed nokynke (Ipoaaxe) HEHHLIX OyMar B HeJAX HACTOSIIMX
IIpasui nepBoii 4acTbi0 peno cuHTaeTcss 06M13aTENbLCTBO, BOZHHKIIEE H3
CHEJIKH 1O mpojaxe (MOKYNKe) HeHHBIX Oymar, a BTOPOii 4acTbio peno -
0093aTE/ILCTBO, BO3HHKIIEEe H3 CHeJKH [0 [OCJaeIyomed nokynke
(mpopaske) neHHbIX Oymar;

- CyMMAa MEpBOii YaCcTH peno, npeiycMaTpHUBalomieii Npoaaxy ueHHbIx oymar
U3 cOCTaBa HMYIUecTBAa (JOHAA, NPEeBLIIIAET CYMMY BTOPOil 4acTH peno;

- oflee KOJHYECTBO HEeHHBIX Oymar (ofmasi cymMmma JeHEKHBIX CpPeICTB),
COCTABJIAIOIIMX HMYyIIecTBO (POHIA, ¢ YUYETOM HEHHBIX OyMar (JeHeKHbIX
cpeacTs), npuodperennbiX (MOJY4YeHHBIX) B COCTAB HMyliecTBa (ouga mo
nepBolH 4YacTH pemo, A0 NpeKpameHHsl BTOPOil 4aCTH pemo He MOKeT
COCTABJIATH MEHEE KOJMYECTBA HEeHHBIX OymMar (CyMMbl JeHeKHbIX CPEICTB),
npHoOpeTeHHbIX (MOIYyYeHHBIX) 0 MePBOi YaCTH pemno;

- CPOK HMCIOJIHEHHsI BTOPOil 4acTH pemo He npeBbimaer 30 aueil ¢ gaTel
3aKJIIOYEeHHs CAeJIKH Peno;

- HA MOMEHT 3aK/II0YeHHH CIeJKH Peno 3MHTEHTOM NeHHbIX Oymar, B
OTHOIIEHHH KOTOPBIX 3aK/I0YeHa YKA3AHHAS CAeKa, He pacKpbITa
uHOpMANHA O NPHHATHH peUlIeHHsl 0 PEOPraHH3ANMH JMHTEHTa, 0
KOHBEPTAHH LeHHLIX Oymar, 0 mnpaBe BJajeJbla UHeHHBIX Oymar
NpeAbiBHTE HX K AOCPOYHOMY HOramieHHio, o0 orkaze HIH 06 oTcpouke
HCIOIHeHHs 0053aTe/IbCTB M0 EHHBIM GyMaram;

- HA MOMEHT 3aKJII0UEeHHs ¢IeJIKH Pelo NPoCPouKa HCNOJHEHHs TeHeKHbIX

KPEIMTHOMY JIOrOBOpY (BKJIIOYAss CPOK MPOJUIEHHS) HE MOXKET MpEeBbIlIaTh 6
MECSILIEB;

€) CIEJIKH Peno, MoleKalue HCITOMHEHHIO 3a cueT umylectsa domaa.

) CZIENIKM MO NpHOGpeTeHHIo B cOCTAR (DOHA MMYIUECTBA, HAXOAIIErocs Y
YIPABJIAIOLIEH KOMITAHMH B JIOBEPHTEIBHOM YIPABIEHHH MO HHBIM JIOMOBOpaM, U
UMYIIECTBA, COCTABISIOIIETO aKTUBbI AKIIMOHEPHOIO HHBECTHIIMOHHOTO (hoH/a, B
KOTOPOM  YINpaB/siollas KOMIaHHMA BBIMONHAET QYHKUHH €IHHOJIWYHOIO
UCTIOJIHUTENBHOTO OpraHa;

3) CHeJKM 10 OTYY)KAEHHIO MMYIIECTBa, cocTapigiomero ¢OHA, B COCTaB
UMYLIECTBA, HAXOIIErocs y YyIpapslollell KOMIaHWH B JTOBEPHUTE/ILHOM
YNparJieHHH 10 MHBIM JOTOBOPAM, MM B COCTAB HMYIIECTBA, COCTABIAIOIIErO
aKTHBLl daKLMOHEPHOTO MHBECTHLMOHHOIO (JOHJA, B KOTOPOM YIPaBIISIOLIAs
KOMTaHHsl BBIMOAHSAET GyHKLHH €AMHOIHYHOTO HCTIONHUTEILHOTO OpraHa;

M) clieNiku 1o npuobpereHuio B cocTaB (pOH/A LEHHBIX Oymar, BBIMYIIEHHBIX
(BBIOAHHBIX) YYACTHHKAMH YNpABASAIOWEH KOMMAHWHM, WX OCHOBHBIMH H
npeobia/lalouMK X03HCTBEHHBIMH OOIIIECTBAMM, JIOUYEPHUMH H 3aBUCHMBIMH
o0lIeCTBAMH  YTIPaBAIOMIEH KOMMAHHH, 4 TakKe CrHElHaTH3UPOBAHHBIM
Jlernosurap1em, ayAMTOPCKOH opraHu3aluei, perucTpaTopom;

K) CHENKH MO MPHOOPETEHHIO B COCTAB (DOHIAA MMYIIECTBA, NPUHAIEKALLETO
YOPaBIAIOMIed KOMIIAHHWH, €€ Y4YacTHMKaM, OCHOBHBIM M TpeobiiaJatoLum
XO3SHUCTBEHHBIM OOINECTBAM €€ YYAaCTHHKOB, €€ JOYepHUM M 3aBUCHMBIM
obuiecTBam, MO0 MO OTYYKAGHMIO MMYLIECTBA, COCTaBIsIOWEro (oum,
yKazaHHBIM JTHLIAM;

o) cpenkd 1o npuobperenuto B coctaB  (OHAA  MMYLIECTBA Y
CHeLHaIM3HPOBAHHOrO JIETIO3UTapysA, ayMTOPCKOH OpPraHM3allid, C KOTOPBIMH
YTPABISIOUIEH KOMNAHHUEH 3aKIIFOUEHbl JIOTOBOPBI, JHOO M0 OTYYXKAEHHIO
UMYLIECTBA YKA3aHHBIM JIMLAM, 32 MCKJIIOYEHHEM CIIy4aeB OIUIATHI PAcXO/I0B,
nepeuncyicHHbIX B nyHkre 108 nacToamux IlpaBuin, a Takoke WHBIX CIIyYaes,
IpefLyCMOTPEHHBIX HACTOSTITMMHE [IpaBHmamu;

M) CJIEJIKM 110 NPHOOPETeHHIO B cocTaB (OHIA LEHHBIX Oymar, BBINTYLIEHHBIX

(BbLIAHHBIX)  yMpaBasiomed — KOMIAHMeH, a  Takke  AKIHOHEPHBIM
MHBECTHIIMOHHBIM ()OHIOM, AKTHBEI KOTOPOTO HAXOMATCA B JLOBEPUTENHLHOM
YIpPaBJIeHWH  YNpaBJsiONICH  KOMNAHMM WM (QYHKIMH  €JIMHOJIMYHOrO

MCIOJIHMTENILHOTO OpraHa KOTOPOro OCYLIECTRIISET YIPaB/Isioias KOMIaHuUs.
6) 3aKJIFOYaTh JOrOBOPbl BO3ME3AHOTO OKA3aHHs YCIIYT, MOUIEKALIMX OIIaTe 3a
CYET aKTHBOB (hOHAA, B CiyYasx, YCTAHOBJIEHHBIX HOPMATHBHBIMH aKTaMM B
cepe (PMHAHCOBBIX PHIHKOB.
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00513aTeILCTB 0 LEeHHBIM OymMaraM, B OTHOIIEHHH KOTOPBIX 3aK/II04Yena
yKa3aHHasi ¢AeJIKA, COCTAB/sET MeHee 7 Anei;

- HA MOMEHT 3AK/IIOYEHHS CAeJAKH PEeno He pacKpbita uudopManus o
NPHHATHH pPelleHysl 0 NPH3HAHHH IMHTEHTA HEHHBLIX OyMAar, B OTHOIIEHHH
KOTOPBIX 3aK/JII0YAETCH YKa3anHas cAeaKa, 0anKkporom;

) c/eNKH 1o npuoOpereHuio B coctaB (OHIA MMYINECTBA, HAXOMASIIErocs y
YNpaBJArOLIEi KOMINaHWK B JI0BEPUTEILHOM YIPABJICHHH 110 HHBIM JIOTOBOPAM, H
MMYIECTBA, COCTABJIAIONIErO aKTHRBBI aKITHOHEPHOIO HHBECTHLIMOHHOTO (oHaa, B
KOTOPOM  yMpaBIAIOLIAs KOMIAHHs  BBINOJIHAET (YHKUHM €AMHOTHYHOIO
MCIIOTHUTENBHOIO OpraHa;

3) CHENKH IO OTUYXICHHIO HMYLIECTBA, COCTaBJAIOIIEr0 (OHA, B COCTaB
MMYIUIECTBA, HAXOAALIErocs Y YNpPAaBSIOLIEH KOMMAHWM B JIOBEPUTENLHOM
YIIPaBJIeHHH TI0 MHBIM JIOTOBOPaM, WIH B COCTAB MMYILECTBA, COCTABMAIOILETO
aKTHBBl aKLMOHEPHOTO MHBECTHIMOHHOrO (OHAA, B KOTOPOM YIPaBISIONIAs
KOMIaHMs BBIMOIHACT (DYHKLUH IMHOIMYHOTO HCIIOJIHHTENLHOIO OpraHa;

M) CHENKH MO MPHOOpPETeHHIO B cOCTaB (OHAA LEHHBIX OyMar, BBITYLIEHHBIX
(BBbIIAHHBIX) YYACTHUKAMM  YIPABISIOUIEH KOMMAHWM, MX OCHOBHBIMH M
npeobnafalomUMK X03HCTBEHHBIMM 00IIECTBAMH, JOYEPHUMH M 3aBHCHMBIMH
obliecTBaMM  YNpPaBAIOIIEH KOMMAHWH, a Takke CIeLHalu3HPOBAHHbIM
JIETO3UTapHeM, ay IMTOPCKOH OpraHu3aLuei, perucTpaTopom;

K) CENKH MO MPHOOPETeHMIO B COCTaB (OHIA MMYLIECTBA, MPHHA/IEKAIIEro
yHpapjsiollel KOMNaHWHM, ee YYacTHWKaM, OCHOBHBIM W Npeobiiajaioium
XO3HCTBEHHBIM O0OlleCTBAM €€ Y4YAaCTHHKOB, €€ JIOYEPHMM M 3aBHCHMMBIM
obmecteam, MO0 MO OTUYKICHHIO MMYIIECTBA, COCTABIAIOLIEro (OHL,
yKa3aHHBIM JIML@AM;

) cAenkd no  npuobpereHuio B coctaB  (OHAA  MMYIIECTBA Y
CTELHATM3UPOBAHHOTO JEMNO3UTAPUS, ayJAHTOPCKON OpraHM3allik, ¢ KOTOPBIMH
YIpaBisitonleif KOMIaHWeH 3aK/IIYeHBl JIOrOBOPBI, JMOO MO OTHYKAECHHIO
MMYLIECTBA YKA3aHHBIM JIMLAM, 332 HCKIIFOYEHHWEM CIIy4aeB OIUIaThl Pacxo/oB,
nepeurciieHHblX B nyHkre 108 Hacrosmmx [lpaBun, a Taxke MHBIX CIIydaes,
MpejlycMOTpeHHbIX HacTosAwuMH [IpaBunamu;

M) CIENKH MO MpuoOpeTeHHi0 B cocTaB (POHIAA LEHHBIX OyMmar, BBIMYIIEHHBIX
(BBLIJAHHBIX) — YNPABNSIOWIEH — KOMMaHWeH, a  Takke  aKUHMOHEPHBIM
WHBECTHLIMOHHBIM (DOH/IOM, aKTUBBl KOTOPOrO HAXOJATCS B JIOBEPHTEILHOM
YIPABIEHUH  YIPABASIOMEH KOMMNAHHH WiIM  (DYHKUMH  €IMHOIHYHOTO
MCIOJIHUTEBHOTO OpraHa KOTOpPOTO OCYLIECTRIIAET YIIPAB/IAIOIAS KOMIIAHH.

6) 3aKII04aTh JIOrOBOPhl BO3ME3[HOI0 OKa3aHUs YCIyT, MOANEkKAIIUX OIUIaTe 3a
cueT aKkTMBOB ()OHAA, B CIIy4asX, YCTAHOBJICHHBIX HOPMATHBHBIMHU aKTAMH B
c(epe PUHAHCOBBIX PHIHKOB.
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OITHU® cMenraHHbIX UHBECTHIHE «3D»,

OITHU® akumii «HaunoHanbHele aKLEWY,

OITHU®D obnuraumii «HaunoHanbHble 00U ariim,

OITHP donnor «HauponanbHeli - 3010TO»,

OITH® cMemaHHbIX HHBECTHLIMH «l 0banbHBIHY,

HAXOIALIHXCS B JOBEPUTEILHOM YIPABJIEHUH YIPABAfIOIEeH KOMIAHHH.

91. HueecTULMOHHBIE ITAH MOI'YT 0OMeHHBATHCA Ha HUHBECTHLIMOHHBLIC TTAK:

91. MuBeCTHIIHOHHEIE TTaH MOTYT OOMEHHMBATHCA HA MHBECTHIHOHHBIE TIaH:
OITU® peiHOYHBIX (PHHAHCOBLIX HHCTPYMEHTOB «3D»,

OITHD poiHouHBIX (HHAHCOBBIX MHCTpYMenToB «Hanmonajgbuble aKUHH
ILTIOCY,

OIIM®  poinounsix  ¢uHAHCOBBIX  HHcTpymeHToB  «HanmonanbHere
ODIHTalHH IJIIOCY,

OITHU® priHOYHBIX GHHAHCOBBIX HHCTPYMeHTOB «HalmonaneHel# - 3051010,
OITN® pbIHOYHBIX (PHHAHCOBLIX HHCTPYMeHTOB «I 100ATLHBIEY,
HAXOJAIIMXCA B JOBEPHTENEHOM YIIPABISHHH YIPABRIAIOUIeH KOMIIAHHU.

I'enepanbsHLL AHPEKTOP
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QEQE.SSNEQ%;EQ HPOUTHTO, CKPEITTEHO
m. HT_ ThiO - 3 (namnadyams) nucmoe




