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IPEXHSA PEAAKITHASA: HOBAS PEJAKIIMA:
1.ITonHoe Ha3BaHUe NaeBOro HHBECTHUMOHHOrO donna: OTKPLITLIH naeBoi | 1. [TonHoe HAzRaHHE [TAEBOr0 MHBECTHLMOHHOrO (onaa: OTKpeIThIH Nacroi
WHBECTHLIMOHHBIH (OHA CMeIIaHHBIX HHBecTHIMH «[Ji06anbHeIil» (mamee - | HHBECTHLUMOHHBIH — (OHA  PBLIHOYHBIX  (PHMHAHCOBLIX  HHCTPYMEHTOB
doHn). «I"nobaneHeiiy (Hanee - GOHT).
2 Kpatkoe nassanue ¢onma: OITM® cmelraHHBIX WHBECTHLMH | 2. Kparkoe Haspanue (Qouma: OIIMO® ppiHouHbIX (HHAHCOBBIX

«I'nobanbHbBIIY.

pHeTpyMenToB «I 100aILHEIHY.

21. HMuBecTHUHOHHOM [OMUTHKOH YDNpaBisomed KOMIIAHUM  SBIsSETCH
JIOJICOCPOYHOE BJIOKEHHME Cpe/CTE B LIEHHBle OymMarH M KpaTKOCPOYHOE
BJIOJKEHHE CPEACTB B HMYIIECTBEHHBIC [PABa H3 (bIOYEPCHBIX H
ONIHOHHLIX JOrOBOPOB (KOHTPAKTOB).

HIMy1niecTBEHHbIE MpaBa U3 (bIOYEPCHBIX W OILIMOHHBIX JOrOBOPOB (KOHTPAKTOB)
MOTYT COCTaBJIATL AKTHBLI IIPH  YCIIOBUU UTO:

1) YKazaHHBIE JOTOBOPBI 3alUIHOYEHbl HA TOprax (OHOBBIX, BalIOTHBIX
Oupax B COOTBETCTBMHM C YTBEPKIEHHBIMH UMM crieunduKauMaMy,
ONpeieNIAIOMMMH  CTAH/IAPTHRIE  YCIOBHMA  COOTBETCTBYIOWIMX  JIOFOBOPOB
(KOHTpaKTOB);

2) CyMMa BEJTMUMH OTKPLITOH JJIHHHOH MO3HIMHK 10 BCeM (BIOYEPCHBIM U
ONILMOHHBIM KOHTpaKTaM He IPEBBILLIAET:

CYMMY JEHEXHBIX CPEACTB, COCTAB/IAIOLIMX AKTHUBBI (OHAA W HAXOMALIUXCH Y
npodecCHOHANBHBIX YYAaCTHHKOB pPBIHKA LEHHBIX Oymar, 3a BLIYETOM CYMMBbI
0653aTeNLCTB 110 Tepeaade JACHEKHBIX CPEJICTB, COCTABMISIONINX aKTHBEI (lOH/a,

21. MHBEeCTHLMOHHON MONMTHKOH VYnpaBnsoolleld KOMNAHMH — ABJIAETCS
JOJITOCPOYHOE BIOYKEHHE CPEACTB B LCHHbIE OyMaru, 3aKJ4YeHHe J0roBOpOB,
SIBJISTIOIHXCS TPOH3BOAHBIMH (PHHAHCOBBIMH HHCTPYMEHTAMH.

JloroBopbl, SIBASKOIIMECT MPOH3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH, MOTYT
3aKJIIOYATRECS B Cllydae, ec/id yKa3aHHble JJOrOBOPBI 3aKJIFOUEHB! B COOTBETCTBHU
C YTBEPIKAESHHBIMH CIELM(UKALMAME, ONPEEISIOUIHMH CTAH/IAPTHBIE YCIIOBUS
COOTBETCTBYIOLIMX  JOTOBOPOB  (KOHTPakToB), ¢ yueToM TpeboBaHHii,
NpeAyCMOTPeHHBIX MyHKTOM 23.2. HacTosmux I1pasun.




MO C/IeJIKaM, He SIBJISIOLIMMCS MTPOU3BOAHBIMM (DMHAHCOBBIMHM HHCTPYMEHTaMHU);
H

CYMMY JICHEXHBIX CPENCTB, BKIIHOYAs WHOCTPAHHYIO BaJLIOTY, COCTABJIAIOLIMX
akTHBBI (hoH/A, Ha OAHKOBCKUX CHETax; U

CYMMY [I€HEKHBIX CPEJICTB, COCTABIISIOIMX AaKTHBEl (oH/A, BKJTIOYAS
MHOCTPAaHHYIO BaJIFOTY, BO BKIIaJax B KPEAMTHBIX OPraHU3alMAX, MMEIOLIMX
PEHTHHT JOJTOCPOYHON KPeAWTOCIOCOOHOCTH He Huke yposHs "BBB-" mo
Kiaccupukauuu pedTuHrosbix areHTeTB "®Mutu Pelitunre" (Fitch-Ratings) uiu
"Cranpapr 311 Ilype" (Standard & Poor's) nubo ne Hmwke yposus "Baa3" mo
wiaccuukaumu  peiituHroporo  arenrcrea  "Mymauc  Hueectope  Ceppuc"
(Moody's Investors Service); u

CTOMMOCTBL  OCYIApCTBEHHbIX 1eHHBIX Oymar Poccuiickoit Denepauuu,
COCTABTIAKOLIME aKTHBBI (OHIA, KOTOPbIE NOIYLIEHbl K TOpPram opraHuzaropa
TOPrOBJIM HA PBbIHKE IEHHBIX OymMar M YCJIOBHAMH BBIIIYCKA KOTOPBIX He
MpeaycMOTPEHO orpaHuyYeHne ux B o0opore; U

CTOMMOCThH OOJMralMii WHBIX 3MHTEHTOB, COCTABIIAIOLIMX aKTHUBbI (OH/A,
UMEIOIIMX pedTHHT He Hiwke ypoBHs "BBB-" no knaccu@ukaluy peHTHHIOBBIX
arentcts "®ury Peitrunre” (Fitch-Ratings) wmn "Cranpapt sup [lype" (Standard
& Poor's) nubo He Hiwke ypoeus "Baa3" no wiaccudukaumu pedTHHroBoro
arenrcrea "Mynuc Musectope Cepeuc” (Moody's Investors Service);

3) BEJIMYMHA COBOKYIHOHW KOPOTKOH TMO3MUMHM 10 (BIOYEPCHBIM W
OMIMOHHBIM KOHTPaKTaM (paccuUTLIBAETCA IO JOrOBOpPAM C OJHHM M TeM Ke
6a30BBIM AKTHBOM) HE IPEBBILIAET BEIMUYMHY MOKPBITHA COBOKYNMHOH KOPOTKOH
no3uuuy (paccuMThIBacTCsl MO aKTHBaM (DOHAA, M3MEHEHHEe LeH Ha KOTOphIE
KOPpEJIUpYET C U3MEHEHHEM LigH Ha 0a30BbIH aKTHUB).

22. OOBeKThl HHBECTHPOBAHHSA, UX COCTAB M OITMCAHHE.

22.1. Hmywectro, cocrasisiomnee GoHa, MoKeT ObITE HHBECTHPOBAHO B:

1) JICHEXKHBIE CPEJICTBA, B TOM YHCIIE MHOCTPAHHYIO BAJIOTY, HA CYETAaX U BO
BKJIA[AX B KPEIHUTHBIX OpraHu3aLsIX;

2) MOJIHOCTBIO OIUIAYEHHBIE AKUWH POCCUHCKHUX OTKPBLITHIX aKLMOHEPHBIX

Om_bm“ﬂ._,_wu 3a HCKJIIOYEHHEM aKUMH AKIIHOHEPHBIX HWHBECTHULHOHHBIX %Omhom
Cnm.h@@ — aKUHH UOOOEHOWEX OTKPBITBIX aKUIHOHEPHBIX O@E@O.Hmvw

3) MOMHOCTBIO OMIaYeHHBIE aKLIUM MHOCTPAHHBIX aKIIHOHEPHBIX 00LIEcTB;
4) JIOJITOBBIE MHCTPYMEHTBL,
3) aKlMKM aKIIHOHEPHBIX WHBECTHLIMOHHBIX (DOHIOB H MHBECTHLHOHHBIE NaK

3aKPBITBIX, OTKPBITBIX M MHTEPBAJILHBIX [AEBbIX HMHBECTHLMOHHBIX (OHIOB,
OTHOCAIIMXCA K Kareropud (OHIOB akuui, QonmoB obnurauuid, Qounos
CMELIaHHbIX MHBECTHIMH (fanee MO TEKCTY — «aKUMM aKLMOHEPHBIX
WHBECTHLIMOHHBIX (JOHIOB M MHBECTHLMOHHbIE MaM MaeBbIX WHBECTHLIMOHHbIX

22. OObeKTbl UHBECTUPOBAHMS, X COCTAB U OTIHCAHHE.

22.1. HmyuecTBo, cocTapnstoiee GOoH/, MOKET ObITb MHHBECTHPOBAHO B!

1) MHCTpYMEHTBI AEHEHKHOTO PhIHKA:

- JIeHe)KHbIe CpecTBa B pyONsX M B MHOCTPAHHOH BajiOTE€ Ha CYETaX H BO
BKJIalax (JIeno3urax) B POCCHMHCKMX KPEIUTHBIX OpPraHM3alMAX M MHOCTPAHHBIX

IOPUMYECKUX  JIMIAX, MPW3HAHHBIX  OaHKaMM 1O  3aKOHOJATENILCTRY
HWHOCTPaHHBIX rocynapcrs, SBIISIIOLMXCS YJeHaMHU Eepazuiickoro
3KOHOMMYECKOI'O coro3a (EADC), Opranuzauuu 3KOHOMMUYECKOTO

corpynauuectea ¥ paseutus (OOCP), Esponelickoro corosa, Kutas, Muauw,
Bpaszunuy, lOxHo-Adpukanckoil PecnyOnMku, Ha TEPPUTOPHHM KOTOPHIX OHH
3apErHCTPUPOBAHbI (Jlaiee - MHOCTpaHHble OAHKHM), NPH YCIOBHM, YTO B Cjlydac
JIOCPOYHOTO  PACTOPIKEHHMs YKA3aHHOIO [IOrOBOPAa POCCHHCKAasl KpPEeIHTHas
OpraHu3alis WM MHOCTpaHHbIH OaHk 00s3aHa (00s3aH) BEPHYThL CyMMY BKJaja
(nernozura, OCTaTKa Ha CYETE) M MPOLEHTHI 110 HEMY B CPOK, HE MPEBbIIAIOIINIA
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dhoHmoB»);

6) nad  (aKkuMu)  MHOCTPAHHBIX ~ WHBECTHMLMOHHBIX  (DOHIOB,  €CIH
MPUCBOEHHBIH yKazaHHbIM Nasm (akuusm) kon CFL uMeet cnenyrolme 3Ha4eHMA:
nepeas Oyksa - 3HaueHue "E", BTopas Oykea - znauenue "U", Tperba Oyksa -
sHadeHue "O", wiM, ecnd mau (aKuuHM) 5TOro (oOHAA NPOLUIM NpoLeaypy
JUcTUHra XOoTs Obl HAa ofHOM M3 (OHAOBEIX OHpXK, YKa3aHHBIX B IYHKTE
22.3.Hactosuux [Tpapun, - 3Hauenue "C", naras Oyksa - 3Hauenue "S";

7) poccHiiCKHe W HWHOCTPaHHbIE JENO3UTAPHBIE PACIUCKH Ha LEHHBIE
Oymaru, npeJycMoTpeHHble HaCTOALLMM MYHKTOM;
8) MMYILIECTBEHHbIE IpaBa M3 (PbIOUEPCHBIX M OINUMOHHLIX JIOTOBOPOB

(koHTpakTOB), 0A30BBLIM AKTHBOM KOTOPBIX SBISETCS HMYLIECTBO (MHIEKC),
npeaycMOTpeHHoe MyHKToM 22.6. HacTosawmx [Ipasui.

22.2. B uenax wHacrogmmx Ilpapun mnox [J0ArOBbIMM - MHCTPYMEHTAMM
[OHUMAKOTCS:
a) 0oOJIMralMi POCCMMCKMX XO3SHCTBEHHBIX ODIIECTB, €CJIM YCIOBHS HX

BBIITyCKA MPEIyCMaTpUBAlOT [paBO Ha TMOJIYYE€HHE OT OMHTEHTa TOJLKO
JICHEXHBIX CPEACTB MM 3MHMCCHOHHBIX LEHHBIX OyMar W rocyiapcTBEHHas
perucTpauusi BBINYCKa KOTOPBIX COINPOBO/AANACE pPErucTpalveil MpocrnekTa
LEHHBIX Oymar WM B OTHOIIEHHWH KOTOPBIX 3aperHCTPHPOBaH MPOCHEKT LEHHBIX
Gymar  (NpOCMEKT 3MMCCHMM  LEHHBIX  Oymar, [ulaH  [pUBaTH3alHH,
3aperucTPUPOBAHHLIHA B KAYECTBE MTPOCIIEKTa SIMUCCHH LIEHHBIX Dymar);

6) OupskeBbie OOIUTaMK POCCHHCKUX XO3HCTBEHHBIX 00LLECTB;

RB) rocyaapcTREHHbIE LieHHbIe oymaru  Poccuiickoii  Depnepauuu,
rocyaapcTBeHHbsle LeHHble Oymarn cyOwnekToB Poccuiickoii Denepaunu H
MYHHLHIIANIBHBIE [IEHHbIe OyMar;

r) 00ONMraluM HHOCTPAHHLIX DMMTEHTOB M MEXAYHApOAHBIX (PHHAHCOBBIX
opranusaimii (nasee - obnMMralliM WHOCTPAHHBLIX SMHUTEHTOB), €CJIM 10 HHM
MpeycMOTPEH BO3BPAT CYMMbl OCHOBHOrO JloJira B TOJHOM 00beMe M
npucBoenHbli obmuranusm kox CFI umeer crnenyiomye 3HaueHus: nepsas Oyksa
- 3Hauenure "D", Bropas Oyksa - 3nauenue "Y", "B", "C", "T";

n) poccHiickue W WHOCTPAHHBIE [ENO3UTAPHbIE PACHHMCKM Ha [IEHHbIE
6GyMars, NpeaycMOTPEHHBIE HACTOSALIMM ITYHKTOM.

22.3. TocymapcrBennblie lieHHbIe OyMarn cybbektoB Poccuiickoit Penepanuu
M MYHHUMNATBHBIE LEHHbIE OyMard MOryT BXOAMTH B COCTAaB aKTHBOB (hoH7Ia
TONBKO, €ClM OHW JAOIYLIEHbl K TOPraM OpraHH3aTopa TOPTOB/IM Ha pPbIHKE
LIEHHBIX OyMmar.

IleHHble GyMarn MHOCTPAHHBIX FOCYJAPCTB M LEHHbIEe GyMaru Mex/IyHapoaHbIX
(MHAHCOBBIX OpraHu3aLMii MOTYT BXOJAMTH B COCTaB aKTHBOB (hoHaa npu
YCJIOBHH, YTO MH(OpMalMs O 3aiBKaX Ha MOKYIIKY M/WIM MPOAAXY YKA3aHHbIX

cemMb pabouMx JHEH,

- JIeNO3WTHBbIE CEePTU(DUKATHI
HHOCTPaHHBIX OaHKOB,

- rocy/ilapcTBeHHBIe LieHHble Oymaru Poccubickoit Denepauu,

- roCyHapCcTBEHHBbIE LIEHHble OyMard MHOCTPAHHBIX TOCYIAPCTB, SIBJISIOLLUXCS
unedamu EBpasuiickoro skoHomuveckoro cotoza (EADC), Opranuzauuu
HKOHOMHYECKOro cotpyaHuuectsa v paszsutus (OOCP), Esponeiickoro corosa,
Kutass, Wuauu, Bpasunuu, Hxuo-Adpuxanckoili Pecnybnukm (nanee -
HHOCTpaHHBIE FOCYIAPCTRA),

- TpeboBaHUs K KPEAWTHOM OpraHu3alldd BbIIIATHTE JEHEKHBIH 3KBHBAJIEHT
JPAroleHHbIX METAJITIOB MO TEKYIIEMY KypcCy,

(nanee COBMECTHO - HHCTPYMEHTBI JICHEXKHOTO PhIHKA);

2) AKTHBBI, AOMYUIEHHBIE K OPraHW30BAHHBIM TOpPraM (MM B OTHOLUEHHH
KOTOPBIX GHpsKkel MPUHATO pellleHHe O BIJIIOUEHHH B KOTHPOBAJIbHbIE CITMCKH) Ha
6upskax Poccuiickoit @enepaury ¥ OMpskax, pacrolOKEHHBIX B MHOCTPaHHBIX
rocyaapcTsax, ABJISAIOUIMXCS UieHamu EBpasuiickoro sKOHOMMYECKOrO COIO3a
(EADC), Opranusaidy 3KOHOMUYECKOro coTpyaHuyectsa u paseatusa (OOCP),
Esponeiickoro cotosa, Kwutas, HWuamm, bpazunuu, OuHo-Adpukanckoit
Pecnybnuku (nanee - MHOCTpaHHbIE roCyJapcTBa) W BKJIIOUEHHBIX B IepeyeHb
MHOCTPaHHBIX OMpIK, yTBep IeHHbIH YkazanueM banka Poccuu ot 28 sHBaps
2016 roma N 3949-V "O6 yTBep)KIEHMM IMEpeyHs WHOCTPAHHBIX OHPIK,
MPOXOMK/IEHHE MPOLIEYPbl JIMCTHHra HA KOTOPHIX sABJIeTcs 00s43aTe/IbHbIM
YCIIOBHEM Uil NIPUHATHA POCCHICKOH Oupkel pelleHHs O JIOMyCKe LIEHHBIX
OyMar MHOCTPAHHBIX 3MHTEHTOR K OpPraHM30BaHHLIM TOPraMm, a TakXKe YCIOBHEM
JUIi  HEMpOBEIEHMA  OpraHM3alMAMM, OCYLICCTBJSIONMMHU  OMNEpaluu ¢
JEHEKHBIMM  CPEJICTBAMH  WJIH  MHBIM ~ HMMYILECTBOM,  HACHTHU(HUKALUK
OeHeMIMAPHBIX BaJe/bLEB HHOCTPAHHBIX OPraHW3allMid, YbM LeHHbIe OyMaru
NpOLLTA MPOLEAYPY JWCTHHTa Ha TakuX Ouprkax" (nanee — HWHOCTpaHHbIE
OuMpxKH), 32  MCKIIOYEHMEM  MHBECTHLIHOHHBLIX  Maes  (GOHAOB  JUId
KBAJIM(PMLIMPOBAHHBIX HHBECTOPOR, 2 MMEHHO!

2.1) obnMraunyu pocCURCKHUX X03aHCTBEHHbIX 00111eCTB,

2.2) rocynapcrBeHHble IleHHBIe Oymaru cyObexToB Poccuiickoit Denepaunu u
LieHHbIe OyMard MyHHLIMNaNbHbIX 00pazoBanuii Poccuiickoi ®enepainu;

2.3) obnurauMy MHOCTPAHHBIX SMHUTEHTOB W MEXKAYHAPOAHBIX (DHHAHCOBBIX

POCCUHCKMX  KPEAWTHBIX OpraHusauuid M

opraHu3aLuii,

2.4) uenHsle GyMaru ajMHHUCTPATHBHO — TEPPUTOPHANILHBIX 00pa3zoBaHMii
MHOCTPAHHBIX TOCYAApCTB, YKasaHHbIX B MOAMYHKTe |) HaACTOSIIEro MyHKTa
[paBun,

2.5) aKuuM pPOCCHHCKHX aKLUHOHEpHBIX O0LIecTB, 3a MCKIIIOYEHHEM aKUui
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UeHHbIX Oymar pasmeliaercsi HWH(OPMALMOHHBIMM areHTcTBaMu biymOepr
(Bloomberg) wnu Tomcon Peiitepc (Thompson Reuters), iubo Takue ueHHbIE
6ymaru obparnaroTcst Ha OpraHM30BaHHOM PbIHKE LIEHHBIX GyMmar.

B cocraB aktuBoB (pOHAA MOTYT BXOJAMTH AKLMM WHOCTPAHHBIX aKLIMOHEPHLIX
ob1mecTB, mav (aKlMKM) WHOCTPAHHBIX HWHBECTHLMOHHBIX (OHIOB, 0OJIHraluH
MHOCTPaHHBIX KOMMEPYECKHX OpraHW3alWil,  HHOCTPAHHBIC JIETNO3HTAPHBIE
PACTIMCKM, €CTM yKasaHHbIE LEHHbIe OyMaru MpoLuld Mpoleaypy JHUCTHHIa Ha
OAHOM U3 ciieayIouMX (POHLOBBIX OHPIK:

1) Amepukanckas (onaoas 6upaca (American Stock Exchange);

2) I'onkonrckas donnosas 6Gupxka (Hong Kong Stock Exchange);

3) Epponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon,
Euronext Paris),

4) 3axpoiToe akuMoHepHoe obiectso "@ounosas dupxa MMBLB";

5) HWpnanackas donmoras oupika (Irish Stock Exchange);

6) Hcnanckas donposas 6upxka (BME Spanish Exchanges);

7 Hranesuckas honmoeas oupaka (Borsa Italiana);

8) Kopeiickas 6upsca (Korea Exchange);

9) Jlonponckas doumosas 6upxka (London Stock Exchange);

10) JTrokcembyprekas donmosas 6Guprka (Luxembourg Stock Exchange);

11) Hacnax (Nasdaq);

12) Hemenkas ¢ponnosas 6upska (Deutsche Borse);

13) Heto-HMopkekas donnopas Gupska (New York Stock Exchange);

14) [Ty6nuunoe akuuoHepHoe obimectro "Mockorckas 6upaka MMBB-PTC",
15) Tokuiickas ponmosas 6upxa (Tokyo Stock Exchange Group);

16) Downjosas ouprka Toponro (Toronto Stock Exchange, TSX Group);

17) donposas oupka Ilseituapun (Swiss Exchange);

18) [lanxaiickas donposas Guprka (Shanghai Stock Exchange).

TpeGopanus HacTOALIEro MyHKTAa HE PacHpoCTpaHAeTcs Ha LeHHble Oymard,
KOTOpbIE B COOTBETCTBHUM C JIMUHLIM 3aKOHOM WHOCTPAHHOrO 3MMTEHTa He
npeaHasHayenbl Ul MyOnuuHOro oOpaleHus, a Taloke Ha nNav  (aKiuH)
MHOCTPAHHBIX HHBECTULIMOHHBIX (DOHJIOB OTKPBITOrO THIIA.

22.4. JInua, o0s3aHHEIE MO:

— rocyJapcTBeHHBIM denepaiiuu,
rocynapcTBeHHbIM LeHHbIM Oymaram cybwexkrtor Poccuiickoii Denepainw,
MYHHULMOAIBHBIM ~ LEHHBIM  OymaraMm, akUMAM  POCCHHCKMX — OTKpPBITBIX
AKLIMOHEPHBIX OOIECTB, OOIMraLMsIM POCCHICKMX XO3iHCTBEHHBIX OOLIECTB,
AKLMAM AKLIHOHEPHBIX MHBECTHULMOHHBIX (POHIOB M WHBECTHLUHOHHBIM NAAM
NaeBLIX MHBECTHIIMOHHBIX (OH/IOB, POCCHHCKMM IEMO3MTAPHBLIM PACITHCKAM
JIOJKHBI OBITE 3aperucTpupoBansl B Poccuiickoi Mepepalyu;

leHHeIM  Oymaram  Poccuiickoit

aKLMOHEPHBIX HHBECTHLIMOHHBIX (OHIOB,

2.6) aKiMH MHOCTPaHHBIX aKLIMOHEPHLIX 0OLIECTB,

2.7) MHBECTMLUMOHHbBIE [1@H OTKPBITHIX MAeBbIX WHBECTHLIMOHHBIX (HOHIOB,
OTHOCALIMXCS K KATETOpUH (JOHIOB PBIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB,

2.8) nau (akuuu) HHOCTPAHHBIX WHBECTHULMOHHBIX (POHIOB, €C/IM [IPUCBOEHHBIH
ykazaHHbIM nasm (akuuam) koa CFI uMeer cneayrolie 3HadeHus: nepsas Oyksa
— snayenue «E», Bropas Gykea — 3HaueHue «U», TpeTbs Oyksa — sHauenue «O»
win «Cy», naras 6yksa — 3HaueHHe «S», «R», «M», «C», «D», 3a ACcKIOYeHHEM
ciydaes, Korja wecras OykBa UMeeT 3HaUeHHs «Z» HIIH «A»,

2.9) poccHHCKHE M MHOCTPaHHbIE JENO3MTApHbIE PACIUCKHM Ha LieHHbIe Oymarw,
MpeycMOTPEeHHbIE HACTOAIMM IMyHKTOM [Ipasui;

2.10) nmpouzeoaHble (PUHAHCOBBIE WHCTPYMEHTHI, MPH YCJIOBHH, YTO H3MEHEHHE
MX CTOMMOCTH 3a8BHCHT OT W3MEHEHHS CTOMMOCTH AKTHMBOB, KOTOPhlE MOIYT
BXOJMTE B COCTaB aKTHBOB (hoH/A (B TOM UHMCIe W3MEHEHMs 3HaYeHMs MHIEKca,
PACCUMTHIBAEMOTO MCXOJS M3 CTOMMOCTH aKTHBOB, KOTOpPBIE MOTYT BXOIHMTH B
cocTaB akTHBOB (DOH/A), OT BETMUMHBI MPOIEHTHBIX CTABOK, YPOBHSA HHQIIALMH,
KYPCOB BaJTFOT.

3) MHBECTHLMOHHbIE MaH OTKPBITBIX TAEBBIX HHBECTHLUHMOHHBIX (OHIOB,
OTHOCSALIMXCA K KATerOpHM pPBIHOYHBIX (HMHAHCOBBLIX HMHCTPYMEHTOB, HE
JIONyIIIEHHbIE K OPraHMu30BaHHBIM TOpraM (MK B OTHOLIGHHM KOTOPBIX Gupikeit
HE MPHUHATO pelleHHE O BKJIKYEHWH B KOTHPOBANBHBIE CIIMCKH) Ha Oupikax
Poccuiickoit Deepaliii ¥ HHOCTPaHHbIX OupaKax;

4) TpaBa TpeboOBaHHUs M3 NOrOBOPOB, 3AIJIIOUEHHBIX IS LEJEH JI0BEPUTENBHOrO
YIpaB/ieH|s B OTHOIICHUH aKTHBOB, KOTOPBIE MOTYT BXOJMTh B cocTaB (poHaa;

5) HMuple akTHBBI, BKJIIOYAeMble B COCTAB akTHBOB (hOHIA B CBA3M C OIJIATOM
pacxo/oB, CBSA3aHHBIX C JIOBEPUTE/IbHBIM  YNIPABIEHMEM  HMYLIECTBOM,
COCTABIAIOIINM (POH.

22.2. AxTuBBI, cocTapisiole (oHJ, MOryT OBITb MHBECTHPOBAHBI KaK B
OOBIKHOBEHHbIE, TAK H B MPUBUIIEIHPOBAHHEIE aKIIHH.

22.3. JInua, oba3aHHEBIE T10:

- rocylapCTBeHHbLIM — LeHHbIM ~ Oymaram  Poccuickoii  @enepauuu,
roCylapcTBeHHbIM 1IeHHbIM Oymaram cyObektoB Poccuiickoll @eznepanmm,
JICTIO3HTHBIM CcepTH(UMKATAM POCCHHCKMX KpPEAMTHBIX OpPraHH3aluH, LEHHBIM
GyMaraM MyHHUMNaAbHBIX oOpasoBaHMil Poccuiickod @enepalmu, aKLMaAM
POCCHICKHX aKIIHOHEPHBIX 001ECTB, 0OAMrauMaM POCCHHCKHX X03SHCTBEHHBIX
0OIIECTB, MHBECTHLMOHHLIM MasM [aGBBIX WHBECTHLIMOHHBIX  (DOHJIOB,
POCCHICKHM JIENO3UTAPHBIM PACMHCKaM JIOJDKHBI OBITh 3aperMCTPHPOBAHBI B
Poccuiickoii @enepalyu.




- AKIHMAM HHOCTPaHHBIX AKIHHOHEPHBIX O@Emoﬂmu HHOCTPaHHBIM

JICTIO3MTAPHBIM paciiickaM, oOJIMralMsaM HHOCTPAHHBIX SMUTEHTOB, 00/IMrauusim
MEXKTYHAPOJHBIX (DMHAHCOBBIX OpraHM3alMi, nasM (aKkUMsM) MHOCTPaHHBIX
HHBECTHLIMOHHBIX (POHJOB JAODKHBI ObITh 3aperMcCTPUPOBaHbl B rOCy1apcTBax, B
TOM 4HMCJle, HO HE OrpaHU4YMBAasCh, ABAAIOIMXCH uwieHamu OpraHusanyu
Oobvenuuenusix  Haumit (OOH), u (unu) CopapyxecTBa He3aBUCHMBIX
rocynapcte, u (unu) Eeponeitckoro Cotoza (EC), u (wim) BeemupHoid Toprozoit
opranuzaunu (BTO), u (unu) Corera no corpyanuyectBy ctpaH Ilepcuackoro
sanuBa, M (unu) Adpukadckoro coioza, u (wm) [pynnel  paszpaborku
(puHaHCcOBbIX Mep no Oopebe ¢ ormbieanveM JeHer (PATD), a Tacke B
rocymapcteax TaiiBanb, Coenunennoe KoponectBo Benukobpuranuu u
Ceseproit HMpnanpuu (BriIouas ero 3aMOpCKHe TEPPUTOPHM M KOPOHHbBIE
BJIaJIeHUs, B TOM 4YMCJe, HO He orpaHduuBasch: bepmynsi, DbpurtaHckue
Buprunckue octpora, Kaiimanoeer octpoBa, I'mGpantap, Tepxc u Kaiikoc,
Octpoe MbsH, 'epHen, Ixepcu), Kuraiickas Haponnas Pecnybmnuka (Brirouas
crielMaibHBIH aIMMHUCTPaTHRHBIN paitoH ['OHKOHT).

Hmyuiecteo, cocrapnsioiee Gpouj, MoKeT ObITh MHBECTHUPOBAHO B OOJIMraLHH,
IMHMTEHTAMH KOTOPLIX MOTYT OBITH:

— POCCHHCKHE OpraHbl FOCY1apCTBEHHOH BIIACTH;
= MHOCTPaHHbBIE OpraHbl FOCYAapCTBEHHOH BIACTH;
— OpraHbl MECTHOIO CAMOYIIPaBIIEHHUS;

- MeXIyHApoAHble (HHAHCOBBIE OPraHU3allHK,

- poccuicKre I0pUAHYECKHE JIHLIA;

= HHOCTPAaHHBIC KOPUAHYECKHUE JIMLIA.

Llennsie 6ymard, cocrasisiouiye (oHI, MOryT ObITh Kak AOMYLIEHbI, TaK H HeE
JOIYLIEeHbl K TOPraM OpraHu3aTopPOB TOPTOBITH Ha PhIHKE LEHHBIX OyMar.
Llennsie Gymary, cocrasisioiue (oHa, MOryT ObIThb KaK BKJIIOUEHBI, TaK U HE
BKJIFOYEHbBI B KOTUPOBaJIbHbIE CIIMCKH (DOHIOBBIX OHPXK.

B cocrae akTHBOB (DOHAA MOTYT BXOAMTH Kak OOBIKHOBEHHbLIE, TaK M
MPHBUIIECHPOBAHHEIE AKLHH.

22.5. Tlom wHenukBuaHOH ueHHOH Oymarod B Hactosumx [IpaBumax
MOHMMAaeTCs LieHHas Oymara, KoTopas Ha TEeKyLUWid JEHb HE COOTBETCTBYET HU
OJTHOMY M3 CIIEAYIOLIHX KPUTEPHEB:

a) ueHHas Oymara BKJIIOUeHa B KOTHpoBasibHble crucku "A" mnm "B"
poccuiickoil (hoHI0BOH OupsKH;

- aKUMAM MHOCTPAHHBIX aKLUMOHEpHLIX o0LlecTs, nasM (aKuusaM) MHOCTPaHHbIX
WHBECTHIIMOHHBIX  (POH/IOB, oOnuralusaM HMHOCTPAHHBIX 3MUTEHTOB U
MEXK/TYHapOAHBIX (hHHAHCOBBIX OpraHu3aLui, LIEHHBIM Oymaram
aJIMHHUCTPATHBHO — TEPPUTOPHAJIbHBIX 00pa30BaHHH MHOCTPAHHBIX FOCY/apCTB,
MHOCTPAHHBIM JIEMO3UTAPHBIM PACIMCKaM JIOJDKHB! ObITH 3apPErHCTPUPOBAHBI B
rocylapcTeax, B TOM 4YHCIIE, HO He OrpaHM4MBAaACh, SBIAIOILHXCS “WIEHAMH
Opranmzaimn  O0benunensslx  Hauwmit (OOH), w  (wnm) Conpyskectsa
He3aBUCUMBIX rocyaapers, M (unu) Eeponeiickoro Corosza (EC), u (unm)
BeemupHoii Toproeoii opranuzauuu (BTO), u (uimn) Cosera no corpyiHHUECTBY
crpan Ilepcuackoro 3anuBa, W (M) AQpHKaHCKOro coiosa, W (unu) I'pynnel
paspaboTku ¢QuHaHCOBBIX Mep no Oopnbe ¢ ormbiBanuem neHer (PAT®D), a
taoke B rocyiapcreax Taiianb, Coenunennoe Koponeescrso Benukobpuranuu
u Ceeeproii Mpnanmguu (Brirodas €ro 3aMOpPCKHE TEPPHTOPUH W KOPOHHBIE
BAJIEHUs, B TOM UHCIie, HO HE OrpaHuuuBasich: bepmynpl, bpuraHckue
Buprunckue ocrpopa, KaiimaHoBel ocTpoBa, ['mGpanrap, Tepkc m Kaiixoc,
Octpor MbsH, I'epren, Drepen), Kuraiickas Hapognas Pecnybivka (Biomnouas
crelMalibHbIi aIMMHHUCTPATUBHBIN pailoH ['oHKOHT).

- rOCy/IapCTBEHHBIM IIEHHBIM OymMaramM MHOCTPAaHHbBIX OCYAAPCTB, JEIO3UTHBIM
cepTHdHKAaTaAM MHOCTPAHHBIX OaHKOB JIOJKHBI OBITH 3apErMCTPUPOBAHLI B
WHOCTPaHHbIX I'OCy/lapcTBax, yka3aHHbIX B MyHKTe 22.1. HacToswmux [pasu.
22.4. WmyuiecTBo, cocTtapnsiomee (oHu, MoxeT ObITh HMHBECTHPOBAHO B
obnuralum, SMUTEHTaAMH KOTOPBIX MOTYT ObITh:

- poccuicKHe OpraHbl rOCy/1apcTBEHHON BIIACTH;

- WHOCTpaHHBIE OpraHkel FOCYAapCTBEHHOMN BJIaCTH,

MEXTyHApOIHbIE (PUHAHCOBbBIE OPraHM3allvK,;

- OpraHbl MyHHLIMNIANBHBIX 0Opazosanuil Poccuiickol Denepalivu;

- opraHbl aJMHHHUCTPAaTHBHO — TEPPHUTOPHANLHBIX 00pa3oBaHMil MHOCTPaHHBIX
rocyAapcTs;

- pOCCHHCKHE IOPHIMYECKHME JIMLA,

- MHOCTpaHHbBIE KPHIHYECKHE THLA.

22.5. llennble OyMaru, OTHOCALUMECS K HHCTPYMEHTAM JEHEKHOTO PhIHKA, MOTYT
ObITh Kak JIONYIIEHBI, TAK M He JOMYLIEHbl K OpPraHM30BaHHbIM TOpraMm (Wiu B
OTHOLIEHHH KOTOpPLIX OHp:ked NpPHUHATO pelleHWe O  BKJIIOYEHUHW B
KOTUpOBaJIbHLIE CIIMCKH) Ha Ouprkax Poccuiickoit Pepepaliid ¥ MHOCTPAaHHBIX
Ouprcax.




6) 00BEM TOProB Mo LieHHOH OyMare 3a mpeAblayLHi KaneHJapHbIH MecsL
HAa OJHOW W3 WHOCTPaHHBIX (JOHIOBBIX OMpIK, YKasaHHbIX B NyHKTe 22.3.
Hacrosmux [lpaBun npeseiwaer 5 mumiMoHos goniapos CIIIA ans akuuin, 3a
HCKJIIOUEHHEM aKLMi MHOCTPAHHBIX WHBECTHIMOHHBIX (JOHAOB, H 1 MMILIHOH
nomnapos CIIA nnis obnuraumid, axumii (aeB) MHOCTPAHHBIX MHBECTHLIHOHHBIX
(hOHIOB U IEMO3UTAPHBIX PACIIMCOK;

B) ueHHas ©Oymara HMeeT [pPH3HABAeMyl) KOTHPOBKY pPOCCHHCKOro
OpraHM3aTopa TOPrOBIM Ha pBIHKE LEHHBIX Oymar, Ha TOProBblH [CHb,
NpeAIIecTBYIOWUH TeKYLLEeMY JHI;

r) HeHHas Oymara yQoOCTOBEpsSeT MPaBo ee Bialesbla He peke HeM OJHH
pas B 14 nueidd tpeboBarh OT Juiu@, 00s3aHHOr0 Mo 3TOH LieHHOH Oymare, ee
roramieHuss ¥ BRITIATHl JEHEXHBIX CPEACTB, B CPOK, He npesbluratoumi 30
JHeH ¢ naThl HAalpPaBNeHUs COOTBETCTBYIOLIErO TpeOOBaHHS,

a) Ha TOProBblii JieHb, NPeALIEeCTBYIOIMA  TEKyLIEMY JIHIO, B
uHpopmanmonHoi cucreme bmymbepr (Bloomberg) — Obun ogHOBpeMEHHO
BBICTABJICHBI 3asBKM HA MOKYNKY W HAa NPOAAXKY LEHHbIX Oymar Kak MUHHMYM
Tpems aunepamu. Ilpuw 5ToM HauOonellas M3 LIEH, YKasaHHBIX B 3asiBKax Ha
MOKYTIKY LIEHHBIX OyMmar, OTKJIOHAETCS OT HAMMEHbIUEH W3 LICH, YKAa3aHHBIX B
3asBKax Ha UX MIPOJaXKy, He Oosiee YeM Ha 5 NPOLIEHTOB;

e) Ha TOProBbIH JIEHB, MpeJlIEeCTBYIOMHI  TeKyLleMy [HIO, B
uHbopmarmonHoit cucteme Tomcon Peidtrepc (Thompson Reuters) — Obutu
OJIHOBPEMEHHO BBICTABJICHBI 3asBKM Ha MOKYMNKY M Ha MPOAAXY LEHHbIX Oymar
KaK MUHHUMYM Tpems AWJepaMH, TpH 3TOM KOMIIO3MTHAas LieHa Ha MOKYIKY
uenHeix ©Oymar (Thompson Reuters Composite bid) orwionserca ot
KOMITO3MTHOH LieHbl Ha npoaaxy ueHHbix 6ymar (Thompson Reuters Composite
ask) He Oonee ueM Ha 5 MPOLIEHTOB.

22.6. Iloxm 0Ga3opbiM akTHROM (PBEOYEPCHBIX M OMNLMOHHBIX [1OrOBOPOB
(KOHTpaKTOB), yka3aHHBIX B moanyHkre 8 myukra 22.1 nHacrosmmx [lpasun
MNOHHUMAIOTCH:

a) WHJIEKCBI,  paccyWTaHHble  (QOHAOBBIMM  OMpXKAMM  TOJBKO IO
COOTBETCTBYIOILEMY BHAY ILEHHBIX Oymar (akumsam uid  obiaurauusm),
MpelyCMOTPEHHBIX MyHKTOM 22.1 Hactosawux [Ipasuin.

6) MMYIIECTBO, yKa3aHHOe B NOANyHkTax 1-7 myHkra 22.1. HacTOALIMX
[TpaBu.

B) HUMYIIIECTBEHHBIE MpaBa W3 (bIOYEPCHBIX [OrOBOPOB (KOHTPAKTOB),
6a30BbIM AKTMBOM  KOTOPBIX  SIBJISETCS  HMMYINECTBO MM  HHJEKC
IpeyCMOTPEHHbIE NMONYHKTAMHU «a», «6» HaCTOALIErO MyHKTA.

23. Crpykrypa axTuBoB (oHHA AOJDKHA OJHOBPEMEHHO COOTBETCTBOBAThH
ClIeYOLUM TPeOOBaHMSIM:

23. CrpykTypa akTHBOB (hoHIA.

CrpykTtypa

aKTHBOB

tdonna

J0JDKHa

COOTBETCTBOBATH

ClIeIYIonumM
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1) JIeHEe)KHBIE CPEJICTBA, HAXOAALIMecs BO BKJIaJaX B OAHOH KpeIWTHOMH
OpraHM3alyy, MOTYT COCTaBATL He Oosiee 25 MPOLIEHTOB CTOMMOCTH AKTHBOB;
2) He MeHee ABYX Tpered pabouMx JHEH B TeueHHe OJHOro KaJleHAapHOra

KBapTasa OI[eHOYHAas CTOMUMOCTh LIEHHBIX OyMar Jo/KHa cOCTaRNATh He MeHee 70
MPOLIEHTOB CTOMMOCTH aKTHBOB;

3) OLIEHOYHAasl CTOMMOCThH LIGHHBIX OymMar oJHOro 3MHMTEHTa M OLEHOYHAs
CTOMMOCTh POCCHHCKHX M MHOCTPAHHBIX JIEMO3HTAPHBIX PACTTHCOK HA YKa3aHHbBIE
ueHHble Oymard, 3a MCKJIIOYEHHeM TOCYIApCTBEHHBIX LEHHBIX Oymar
Poccuiickoit Depepanyy, a Takke HEHHBIX OymMar HHOCTPAHHBIX TFOCYIapcTB H
MeIyHaponHbIX (DMHAHCOBBIX OPraHM3alMi, €ciM SMHMTEHTY TaKMX LIEHHbBIX
Bymar npucBOEH PEeHTHHT JAOJIFOCPOYHOH KPeIUTOCIIOCOOHOCTH He HIMKE YPOBHS
"BBB-" no wnaccudukauuu peitruaroBbix arentcts "®utu Peiirunre" (Fitch-
Ratings) wnu "Crannapt sua [lype" (Standard & Poor's) nubo He Huke ypoBHs
"Baa3" mno knaccu(MKalmMud pedTHHroBoro areHrcrea "Mynuc HuBectope
Cepeuc" (Moody's Investors Service), Moxer cocraBnsith He Oonee 15
NPOLIEHTOB CTOMMOCTH akTHBOB (ponya. TpeOoBaHMe HACTOALUErO MOAMYHKTA B
YacTH, Kacarolleiics orpaHWuYeHHs] HA LieHHble OymMard OJHOIO 3MHTEHTA, HE
pacnpocTpaHieTcs Ha POCCHHCKHE U MHOCTPAHHBIE AEMO3UTaPHbIE PACTTHCKH;

4) OLICHOYHAS CTOMMOCTE WHBECTHIIMOHHEIX MAEB MaeBEIX WHBECTHLIMOHHBIX
douaoe ¥ (MiIM) aKUMA aKIMOHEPHBIX WHBECTULMOHHLIX (JOHAOB M (MiM) raes
(akuuii) MHOCTPaHHBIX MHBECTHLIMOHHBIX (JOHJOB MOMET COCTaBJIATH He Oosee
50 NpoLEHTOB CTOMMOCTH aKTHBOB;

5) KOJTHYECTBO WHBECTHLIHOHHBIX TAeB MAeBOro WHBECTHLMOHHOrO (oHaa
WM  aKUMil aKUMOHEepPHOro MHBECTULMOHHOrO GoHAa WM naes  (aKuwmi)
MHOCTPAHHOTO WHBECTHIIMOHHOrO (oHIa MoKeT cocTaensaTb He Oosee 30
MNPOLUEHTOB KOJNWYECTBA BBIJAHHBIX (BBIMYLLIEHHBIX) HMHBECTHLMOHHBIX [1aeB
(aKiuii) KaXKa0ro U3 3THX %o:ho_w.u

6) OLIEHOYHAs CTOMMOCTb LEHHBIX OyMmar, TNpeaHa3HAYEeHHBIX s
KBATU(UIIMPOBAHHBIX ~ MHBECTOPOB, KOTOPBIE  BBIMYLUEHbl  (BblOAaHbl) B
COOTBETCTBHM C 3akoHoparenscTBoM Poccuiickoil Menepaumu, 1 MHOCTPAHHBIX
[IEHHBIX OyMmar, KOTOpbhleé B COOTBETCTBHHM C JHYHBIM 3aKOHOM HHOCTPaHHOIO
SMHUTEHTA HE MOrYT ObITH IPEAsO’KeHbl HEOrPAHMYEHHOMY KPYTY JIML, MOKET
cocTapisaTh He Gosiee 10 NMPOLEHTOB CTOMMOCTH aKTHBOB (DOHAA, a B CIIy4ae ecii
TakHWe IeHHble OyMard B COOTBETCTBMM ¢ HactoawmMu [Ipasunamu sBnstorcs
HETHKBMAHBIMM LEHHBIMH OymaramMu - He Oosee 5 MPOLIEHTOB CTOMMOCTH

TpeGoBaHHsIM:

23.1. Jlons cTOMMOCTH

- MHCTPYMEHTOB JIEHEIKHOr0 PbIHKA CO CPOKOM JIO MOralleHus (3aKkpeiTHA) MEHee
TPEX MeCsLEB,

- obauranmit ¢ QUKCHPOBAHHBIM KYITOHHBIM JOXOJOM, PEHTHHI AOATOCPOUYHOM
KPEAMTOCTIOCOOHOCTH BBIMYCKa (MIPH OTCYTCTBHM PEHTHHIA BBINYCKA - PEHTHHI
SMHTEHTa) KOTOPBIX MO KjiacCM(PUKALMK XOTs Obl OAHOrO M3 PEHTHUHIOBBIX
areHTCTB, BKJIIOYEHHBIX B ycTaHOBNeHHBIH CoBeroM aupekropos banka Poccun
repeyeHb PeHTUHIOBBIX areHTCTB, OTJIMYAETCS OT PedTHHIa B COOTBETCTBYHOIIEH
BAJIFOTE CTPaHbl - 3MMTEHTA BAMIOTHl, B KOTOPOH HOMHHHPOBAHBI YKa3aHHbIC
obnuraumu (s obnurauuii, HOMHHHPOBAHHBIX B BaJIIOTE I'OCYAPCTB - YJIEHOB
BAJIIOTHOTO COK03a, - OT MaKCHMAJIbHOIO PeHTHHIa CpelM rocylapcTB - 4JCHOB
BaJIOTHOTO COI03a), He Oonee yeM Ha OJIHY CTYTIEHb,

- UEHHBIX OyMmar, BXOASIUMX B pacueT (DOHIOBBIX HHIEKCOB, YKa3aHHBIX B
[Mpunosxennn k Ykazauuto banka Poccun ot «05» centsbpsa 2016 r. Ne 4129-Y
«O cocraBe M CTPYKTYpe aKTHBOB AKI[MOHEPHBIX MHBECTHLIMOHHBIX (DOH/IOB M
aKTHBOB MAEBBIX HHBECTHIIHOHHBIX (DOHIOBY,

OT CTOMMOCTH YHMCTBIX aKTHBOB ()OHJA B COBOKYIIHOCTH [OJUKHA TPEBLIIIATH
OOJIBLIYIO U3 CAEIYIOIUX BEJIMUHH:

1) MATH MPOLEHTOB;

2) BEMMYMHY YHCTOrO MECSYHOr0 OTTOKA WHBECTHMLIMOHHBIX MAEB, SABJIAIOLLYIOCS
MMHMMAJIBHOM M3 1ecTH HauOOJBIIMX BEJMYMH YHCTBIX MECAYHBIX OTTOKOB
MHBECTHIIMOHHBIX TaeB 3a mociemHue 36 KkaneHAapHbBIX MecslesB. Benuuuna
YUCTOrO MECAYHOr0 OTTOKa WHBECTHLMOHHBIX [1a€B  OMNpEJAENAeTCs  Kak
OTHOLLIEHHWE B MPOLIEHTAX Pa3HOCTH KOJMYECTBA WHBECTULMOHHBIX IaeB, B
OTHOIIEHHH KOTOPBIX MO JIMUEBLIM CYETAaM B pEeCcTpe  BJa/IesbLEB
MHBECTULIMOHHBIX NaeB ObUIM BHECEHBI PAcXOJHBIE 3alMCH B pe3yJibTaTe HMX
noraiieHuss Wid obMeHa, W KOJIWYECTBA MHBECTHLIMOHHBIX [1a€B, B OTHOIIEHHH
KOTOPBIX [0 JIMUEBBIM CUETaM B PEECTpe BafelibLIER WHBECTHUMOHHLIX aeB
6T BHECEHBI MPHUXO/HBIE 3allMCH B Pe3y/IbTaTe MX BblAa4YW WiM obOMeHa, 3a
KaJIeHIApHbIA Mecsl K oflleMy KOJIMUECTBY BBIJAHHBIX MHBECTHIMOHHBIX MaeB
MO JaHHBIM peecTpa Bllafie/IbLEB MHBECTHULIMOHHBIX IAEB Ha MOCJEIHHH JEeHb
HpeblAYLLero KaJeHAapHoro MecsLa.

Jlns  uenei  HACTOALIErO TMyHKTA  YYMTBLIBAIOTCS — JIGHEIKHHE  CPEACTBA,
pacrnopspkeHHe KOTOPBIMM HE OrPaHMYEHO Ha OCHOBAHMM PELICHMS OpraHa

aktveoB. TpeGoBaHWe HACTOSIIErO MOAMYHKTA HE PAClpOCTPAHAETCs HA | FOCYJapPCTBEHHON BJIACTH, HA KOTOPhIE HE YCTAHOBIEHO OOpEMEHEHME, LIEHHbIE
MHOCTpaHHBIE HEeHHBbIE OyMard, CrelMalbHO BbIMYLUEHHbIe A1i oOpaulenus B | Oymaru, npasa Mo MpoAaXke WIH MHOM Mepejade 10 [JOrOBOPY KOTOPBIX HE
MHOM HHOCTPAaHHOM TOCYIApCTBE M MPOLIEANIME NPOLEAYPY JHUCTHHIA XOTs Obl | OTPaHHYEHbI.

Ha OHOM M3 (pOoHAOBBIX OUPXK, YKa3aHHBIX B MyHKTE 22.3. HacToawmX llpasui; Jna  wened  HACTOSIIEr0 TNYHKTA HMCIONB3YETCs PEeHTHHT  [AOJIrOCPOYHOM
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7) OLICHOYHAS CTOMMOCTh HEJIMKBHAHBIX LEHHBIX OyMar MOMKET COCTABJIATD
He 6osiee 10 NpoLEHTOB CTOMMOCTH aKTHBOB;
8) OLIGHOYHAs CTOMMOCTE MHOCTPaHHBIX LEHHBIX Oymar, He JOIMYyLIEHHBIX K

TOpraM POCCHMHCKMMH OpraHW3aTopaMH TOPTOBIH Ha pPbIHKE LEHHbIX Oymar,
MO2KeT cocTaBisnTh He 6osiee 70 NPOLEHTOB CTOMMOCTH AKTHBOB.

Tpebopanus HacTOslLero MyHKTa NPUMEHSIOTCA JO JaTbhl BO3HWKHOBEHHS
OCHOBaHMA MpekpaiieHus poHaa.

B cmyuyae BKIIOYEHMs B COCTAB AaKTHBOB (JOHAAa MMYLUECTBEHHBIX IIpaB W3
(brOUEpCHBIX U OMIMOHHBIX JOTOBOPOB (KOHTPAKTOB), TpeOOBAHMS K CTPYKTYpe
aKTHBOB (DOHIA MPUMEHSAIOTCA C YYETOM YCTAHOBJICHHBIX HOPMATHBHBIMH aKTAMH
B cepe (MHAHCOBBIX PHIHKOB TpeGOBaHWMH, HanpaplieHHbIX Ha OrpaHHYEHHE
PHCKOB.

[Ipu npuUMeHEeHHH YCTAHOBJEHHBIX HacTodlMMH [lpasunamu TpeboraHuH K
CTPYKType akTHBOB (OHJA CTOMMOCTb MMYLIECTBA, [pUMEHsieMas Juis
oTipefieNleH|sl CTPYKTYpbl aKTHBOB (pOHIA, YBEIMUYMBAETCA HA BEIMYHMHY
OTKPBLITOH [UIMHHOH [O3MLMH, OMNPENEICHHYIO B MOPAJIKE, YCTAHOBJIEHHOM
HOPMATHBHBIMH aKTaMH B cdepe (HMHAHCOBBIX PLIHKOB, M0 (LIOYEPCHBIM H
OINMUMOHHBIM J10roBOpaM (KOHTpakTaMm), 6a30BbIM aKTHBOM KOTOPBIX ABJISAETCS 3TO
uMmyllecTBo. B cnywyae ecaM B cOCTaB aKTHBOB HE BXOJMT HMYIIECTBO,
ABNsAOleecs ©a30BBIM aKTHMBOM (PbIOYEPCHBIX M ONLMOHHBIX JOFOBOPOB
(KOHTPAKTOB), MO KOTOPLIM ONPEAENACTCS BEJIMYMHA OTKPLITOH JUIMHHOM
MO3ULMK, MpPU ITPUMEHEHHWH TpeOOBaHMIl K CTPYKTYpe aKTHBOB CTOMMOCTh
YyKa3aHHOTO HWMYIIIECTBA CYMTAETCs PaBHOH BelIMYMHE OTKPBITOH [JHHHOH
MO3HIHH.

CymMma BEJMUYMH OTKPBITOH JUTHHHOM MO3MIHMHK, ONpPEIeNeHHbIX M0 (bIOYEPCHBIM
M OMLMOHHBIM J0roBopaM (KOHTpakTam), 6a30BbIM aKTHBOM KOTOPBIX SIBJASKOTCS
MH/CKCBI, PACCUMTAHHBIC 110 AKILMAM, WIH (DBIOUEPCHbIE KOHTPAKThl, Da30BBIM
AKTHBOM KOTOpPBIX SBJIAIOTCA MHIEKCBI, PACCUHTAHHBLIE MO aKLMAM, HE MOXKET
npepbitiath 30 MPOLEHTOR CTOMMOCTH aKTHROB (DOH/A.

Cymma BeTHUMH OTKPBITOH JUIMHHON MO3ULHMHK, ONPEIE/IEHHbIX M0 (bIOYEPCHBIM
M OMLIMOHHBIM JI0roBopam (KOHTpakTam), 6a30BbIM aKTHBOM KOTOPBIX ABJIAIOTCSA
MH/EKCHI, pacCUMTaHHble 10 oOiurauusaM, WIH (QbloYepCHbIE KOHTPAKTHI,
0a30BBIM aKTHBOM KOTOPBIX SBJISIOTCS HHAEKCHI, PACCUMTAHHBIE M0 OOMMralusM,
He MOKeT npeBsimaTh 30 NPOLEHTOR CTOMMOCTH aKTHBOB (hoHa.

BenuunHa OTKPBITOH KOPOTKOH MO3MLUMH MO (BIOYEPCHBIM W OINLIMOHHBIM
aoropopaM (KOHTpaKkTam) He J0JKHA [PEeBBILIATE OrPAHUYEHHH, YCTaHOBIEHHBIX
WHBECTMIIMOHHOW Jekjapaled B OTHOLUEHMHM HMYLIECTBA, ABJIAIOLIErocs
6a30BbIM aKTHBOM YKA3aHHBIX J[OrOBOPOB (KOHTPAKTOB) WM (PbIOYEPCHBIX
KOHTPAKTOB,  SIBJIAIOILMXCS  ©a30BBIM  AKTHBOM  YKa3aHHBIX  JIONOBOPOB

KPeaUToCnocoOHOCTH B TOH ke BalioTe (HallMOHANBHOH U (MJIM) HHOCTPAHHOM),
B KakOil Tmpejanonaraercs OCYLUECTBIIEHHE BBIIUIAT IO YKa3aHHbLIM LIEHHbLIM
Hymaram COrJIaCHO PelleHHIO O BBIITyCKe TAKUX LEHHbIX Oymar.

23.2. OueHo4Hasi CTOMMOCTh [EHHBIX OyMar OJIHOr0O HOPHIHMYECKOro JIMLA,
JIEHe)KHBIC Cpe/icTBa B pyOJIAX M B MHOCTPAHHOH BalloTe Ha CYeTaX M BO BKJIaJax
(emozuTax) B TAKOM  KOpPUAMYECKOM JMue (eciM  COOTBETCTBYIOLIEE
IOpMIUYECKOoe JIMLO ABJAETCS KPEAMTHOM oOpraHusaluedl HIHM HHOCTPaAHHBIM
OaHKOM HHOCTPaHHOrO rocyaapcTsa), TpeOOBaHUS K 3TOMY HOPHIWYECKOMY JIMLLY
BBITIIATUTL J€HEKHBIH DKBUBAJIEHT AParoLUEHHLIX METAJUIOB [0 TEKYIIEMY KypCy
(ecnii  COOTBETCTBYIOIlEE  FOPHOMYECKOE  JIMLO  SBIASETCH  KPEAMTHOM
opraHuzauuei), mnpaBa TpeboBaHHUS K TaKOMy IOpUIMYECKOMY  JIMILY,
BO3ZHMKAIOIIWE B pe3ynbTaTe npuobperenus (oT4y)KAeHHs) LeHHbIX Oymar, a
TaKKe BO3ZHMKAIOIIME HA OCHOBAHMM JIOroBopa Ha Opokepckoe o0ciyKHBaHHME C
TAKUM FOPHIHYECKHM JIMLIOM, B COBOKYIIHOCTH HE JIOJGKHBI NpeBblIaTh 15
NPOLEHTOB CTOMMOCTH akTHBOB (oHma. TpeGomanus Hacrosuwero ab3ama He

PACTIPOCTPAHAIOTCS HA  rocylapcrBeHHbie LeHHble ©Oymaru  Poccuiickoi
deaepalii | Ha MpaBa TPeOOBAHKS K LIEHTPATEHOMY KOHTPAareHTy.
OueHouHas CTOMMOCTb LEHHBIX Oymar ogHoro cybnekta Poccuiickoi

Denepauuu (2AMUHUCTPATUBHO-TEPPUTOPHATIBHOrC 00pa3oBaHUA HHOCTPAHHOTO
rocy/lapcTBa), MyHHIMNAIBHOrO 00pa30BaHMsl, FOCYJAPCTBEHHBIX LLEHHbIX OyMmar
OJTHOTO HWHOCTPAHHOrO TOCYINApCTBa He [OJDKHA [PeBbllaTe 15 MpoLeHToR
CTOMMOCTH aKTUBOB ()OH/IA.

Jng ueneil HacTOsIIEro MYHKTa POCCHHCKHE W MHOCTPaHHbBIE AEIO3WTAPHEIC
PacIMCKH paccMaTpUBAlOTCA Kak LeHHble Oymaru, npaBa cOOCTBEHHOCTH Ha
KOTOPBIE YIOCTOBEPSIOT COOTBETCTBYIOLINE [EO3UTapHbIE PACTIHCKH.

Jiis uenei HACTOSLIEro MyHKTA LieHHble OyMaru MHBECTHLMOHHbIX (OHIOB, B
TOM YHMC/Ie HHOCTPAHHBIX MHBECTHIIMOHHBIX (DOH/IOB, W WIOTE€YHBIE CEPTU(UKATDI
YYACTHsl  paccMaTpPHBAIOTCA KaK COBOKYNHOCTb AKTHBOB, B  KOTODBIE
WHBECTHPOBAHO  MMYIIECTBO  COOTBETCTBYyMOUlero  (oHaa  (MMNOTEUHOro
NoKpeiTHA). Ecmu nuuo, obs3aHHOe 10 LEeHHbIM OyMaraM HMHBECTHIIMOHHOIO
donaa, He npenocTaBaseT U (MIIK) He packpeiBaeT MHMopMmaLHio 00 akTHBAx, B
KOTOpbIE WHBECTHPOBAHO MMYLIECTBO MHBECTHIMOHHOIO (hoHJA, TaKue LeHHbIE
Bymaru MoryT npuoGperaThes B cOCTaB akTHBOB (oHza (6e3 yueta TpeboBaHuUA,
YCTaHOBJIGHHOTO ab3alieM MepBbIM HACTOSLLUErO IYHKTA), €CIM B COOTBETCTBUU C
JIMYHBIM 3aKOHOM JMla, 00S3aHHOro Mo LEHHbIM Oymaram WHBECTHULIMOHHOIO
donna, Takue UeHHbIe OyMaru MOryT npuodperaTscs HeKBanM(HIMPOBAHHBIMU
(pPO3HHYHBIMHM) WHBECTOpaMM (HEOrpaHMYEHHBIM KPYroM JIML) M MCXOs W3
TpeGOBaHHH, NPENBABIAEMbIX K JEATEIbHOCTH HMHBECTHLUMOHHOIO (OHIA, WIIH
JOKYMEHTOB, PeryJIMpYIOIIHX HHBECTHLMOHHYO JAeTeNbHOCTh
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(xonTpakToB). Eciin 6a30BbIM aKTHBOM YyKazaHHBIX ()BIOUEPCHBIX M OMIHMOHHBIX
JOroBOpoB (KOHTPAKTOB) SBISETCS WHAEGKC, PACCUMTHIBAEMBbIH Ha OCHOBaHWH
COBOKYITHOCTH LIeH Ha akKIlM¥, TO BETHYMHA OTKPLITOH KOPOTKOH TMO3HLMH M0
TAKUM JIOrOBOpaM (KOHTpakTam) MOXKeT coctaBisth He Gonee 30 mpoieHTOB
CTOMMOCTH aKTHBOB ()OHJA.

BennuuHa OTKPHITOW KOPOTKOH MO3MUMH 10 (PBIOYEPCHBIM M OINLMOHHBIM
JOroBopam (KOHTpaKkTaMm) He JOJIKHA MPEBLILIATh OrpaHHMYEHHH, YCTAHOBIEHHBIX
WHBECTHLIMOHHON JleKiapauyeii B OTHOLUGHMM HMYLIECTBA, SABJIAIOLIErOCH
6a30BbIM aKTHBOM YKA3aHHBIX JIOFOBOPOB (KOHTPAKTOB) MM (PLIOUepCHBIX
KOHTPAKTOB, ABJIAIOWIMXCA  0a30BbIM  aKTMBOM  YKa3aHHBIX  JIOFOBOPOB
(xonTpakToB). Ecnu 6a30BbIM aKTHBOM YKa3aHHBIX (DbIOYEPCHBIX H OTUMOHHBIX
JIOroBOpoB (KOHTPAKTOB) SBJISETCS HHIEKC, PAcCUMTBIBAEMbLIH HAa OCHOBaHHH
COBOKYITHOCTH 1IeH Ha OOJMrauuu, TO BeJIMYMHA OTKPLITOM KOPOTKOW TO3MIMH
10 TAKKM JOroBOpaM (KOHTpaKTaM) MOXKET cocTaBiasaThk He Gonee 30 npoueHTOB
CTOMMOCTH aKTHBOB doHa.

MHBECTHIIMOHHOIO (onma (B TOM uHCle MHBECTHLMOHHOH JIEKJIapaliku,
IPOCTIEKTA SMUCCHH, TIPABHII JOBEPHTEIILHOIO YIIPaBIeHUs ), 1075 UEHHbIX Oymar
OJIHOTO KOPHMYECKOro LA He J0JhKHA NpeBbiliaTe 10 MpoLEeHTOB CTOMMOCTH
AKTMBOB MHBECTULIMOHHOTO (POH/IA.

Jlna nened pacuera OrpaHHYEHHs, YKa3aHHOTO B ab3alle MepBOM HACTOALIETO
yHKTa, B CyMMe AEHEKHBIX CPEeJCTB B PyOssX M B MHOCTPAHHOM BalloTe Ha
cyeTax B OJHOM FOPH/IMUECKOM IIHIIE, COCTABJAIOIEH (OHI, HE YUHTHIBAETCH
cymMMa (MM ee 4acTh) AGHEKHBIX CPEICTB, IOAJIEKAIIMX BBIIATE B CBS3H C
noraiieHHeM M 0OMEHOM MHBECTMIMOHHBIX mMaeB ()OHJA HA MOMEHT pacyera
orpanuueHusi. [lpu 3ToM oOwas cymMMa JI@HEKHbIX CpPEACTB, KOTOpas He
YUMTBIBAETCS MPU pacyeTe YKa3aHHOrO OrpaHM4eHMs, B OTHOLUEHHH BCeX
JICHEKHBIX CpPeAcTB B pyOJisX M B MHOCTpPaHHOH BajllOTEé Ha BCeX CHeTax,
cOCTaB/AIOIMX (OH/1, HE MOXKET MPEBBILIATE OOLLYIO CYyMMY ACHEKHbIX CPEJCTR,
MOJIEXAIIMX BBIUIATE B CBA3M C MOralieHHeM W 0OMEHOM MHBECTHLHOHHBIX
naes (JOH/Ja HA MOMEHT PacyeTa OrpaHMYEHHsL.

Jlns uened HACTOALIErO [MYHKTA TNPOWU3BOJHBIE (MHAHCOBBIE HHCTPYMEHTBI
yuMThIBaIOTCS B 00beme mprobpeTaeMblx (oTdyxi/IaeMblx) 6a3oBbIX (6a3UCHBIX)
AKTHBOB TaKHX [POU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB (ecsii 0azoBBIM
(6a3HCHBIM) AKTHBOM ABJISCTCS IPYTOH MPOU3BOAHBIH (PUHAHCOBBIA HHCTPYMEHT
(uHjiekc) - kak 6azoBble (Da3ucHBIE) AKTHBBI TAKUX MPOM3BO/IHBIX (PUHAHCOBBIX
MHCTPYMEHTOB (2KTHBbI, BXOASALIME B CIIMCOK JUTA pacyeTa Takoro HHAEKCa).
CTOMMOCTB JIOTOB MPOU3BOHBIX (DUHAHCOBBIX MHCTPYMEHTOB (eCiii 0a30BbIM
(basucHbIM) aKTMBOM TMPOW3BOJAHOrO ()MHAHCOBOIO HMHCTPYMEHTA SIBISIETCS
IpYroii NpOW3BOJAHBIA (PUHAHCOBBIH MHCTPYMEHT - CTOMMOCTb JIOTOB TaKHX
MPOU3BOAHBIX (PHHAHCOBBIX MHCTPYMEHTOB), pa3Mep MPUHATBHIX 00A3aTE/ILCTB MO
MOCTABKE aKTHBOB [0 MHBIM CJIE/IKaM, JaTa MCTIONHEHHS KOTOPbIX He paHee 3
paboumx fgHel ¢ JaThl 3aKIIOYEHMs CHENKM, M 3aeMHBIE€ CpEJICTRA,
MpeaycMOTPEHHbIe MOAITYHKTOM 5 nyHkTa | crathu 40 MenepasbHOro 3akoHa ot
29 noabpa 2001 roma N 156-D3, B COBOKYNHOCTH HE JAO/GKHBI Npesbimars 40
MPOLIEHTOB CTOMMOCTH YUCTBIX aKTUBOB (OHA.

Ha paty sakiioueHus c/IefoK ¢ NPOU3BOAHBIMH (PMHAHCOBLIMH HHCTPYMEHTAMH,
JIOTOBOPOB 3aiMa, KpPEOMTHBIX J[OMOBOPOB WIIM CAENOK, JaTa HCIOJHEHHS
KOTOPbIX He paHee 3 pabouMx AHEH ¢ AaThl 3aKJIOYEHMA CIC/KH, COBOKYITHAS
CTOMMOCTL aKTMBOB, YKa3aHHbIX B ad3ale CeALMOM HACTOSLIEr0 MYHKTA, C
yUeTOM 3aK/IIOYEHHBIX paHee CJEJIOK, YKa3aHHBIX B HacToflleM abzaue, H
3aeMHBIX CPEJACTB, [PEJYCMOTPEHHBIX mnoanyHkTroM 5 nyskrta | crared 40
Denepanbhoro 3akoHa ot 29 nosbps 2001 roma N 156-03, He p0/DKHA
npesbiath 20 MPOLEHTOB CTOMMOCTH YMCTBIX aKTHBOB (hoH/a.

Jlnsg uenei HACTOSALIErO TMYHKTA TMPOW3BOJAHbIE (DMHAHCOBBIE MHCTPYMEHTHI
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yYuThIBalOTCA B 00BEME CKOpPPEKTHPOBAHHOH MO
pe3yJibTaTaM KJIHpPHHra.

23.3. Ilpu omnpegeneHuHd CTPYKTYpPbl aKTHBOB (DOHIA YUUTBHIBAIOTCH &KTHBEL,
NPUHATHIE K PacyeTy CTOMMOCTH €ro YMCTHIX aKTHBOR (¢ yueToM TpeboBaHMS,
ycTaHOBIEeHHOro ad3alieM 4eTBepThIM MyHkTa 23.2. Hactosawux [pasu).

23.4. B ciy4ae BKJIIOMEHHS B COCTAaB aKTHBOB (hOH/IA NPOU3BOAHBIX ()UHAHCOBBIX
MHCTPYMEHTOB, TpeOOBaHHUS K CTPYKTYpe aKTHBOB (JOHAA MPAMEHSIOTCS C
YUETOM YCTAHOBJIEHHBIX HOPMATHBHBIMH akTaMH B cepe (PMHAHCOBBIX PHIHKOBR
TpeOOBaHUH, HANPABIEHHBLIX HA OrpaHUYCHME PUCKOB, a Takoke TpeboBaHUM,
YCTAHORNEHHBIX MyHKTOM 23.2. HacToamux [Ipapun.

23.5. Tpebosanusa nynkra 23 nacrosmux [IpaBun He NMpPUMEHSIOTCA C J1aThl

BO3HUKHOBCHH OCHOBaHHA NPEKpallCHHA %O:hm.

O.Hmn—uw_.ﬁom TIO3HLIHUH,

24. OnmMcaHue pUCKOB, CBI3aHHBIX C MHBECTHPOBAHHUEM:

HuBecTHporaHHe B LieHHBIe OyMaru CBsI3aHO C BBICOKOW CTETIEHBIO PUCKORB, H He
M0/ipa3syMeBaeT rapaHTHii, Kak 10 BO3BPATy OCHOBHOI MHBECTHPOBAHHOH CyMMBbI,
TaK M Mo MOJYYEHHIO KaKUX-THOO0 M0X0a0B. MHBECTHpOBaHHE B COOTBETCTBHH C
HACTOALLEH WMHBECTHLIMOHHOH [eKjapalMed W HOPMATUBHLIMHM aKTamu B cdepe
(hPMHAHCOBBIX PBIHKOB B UMYLIECTBEHHBIC MPaBa Mo (PLIOYEPCHBIM M OMIIMOHHBIM
JOroBOpaM (KOHTpakTaM), TMpeAycMaTpUBAIOUIMM mNpuHoOpeTeHHe 6a30BOro
aKTuBa, SO0 ToJydYeHHe [OX0Ja OT YBEJIHYEHHs ero CTOMMOCTH (OTKpPBITHE
JUTMHHOH TIO3MIIMM) CBA3AHO C PBIHOYHBIM pHCKOM 0a30BOro akTHBa (pHcKa
CHHYKEHHS ero LeHbI).

HHBecTHpOBaHHE B COOTBETCTBHM C HACTOSLIEH WHBECTULIMOHHOW JeKaapaluei
¥ HOpMATHBHBEIMH aKkTamMH B c{epe (PMHAHCOBBIX PHIHKOB B HMMYLIECTREHHEIE
npaBa 10  (bIOYEpCHBIM W OMNLMOHHBIM  JOroBopaM  (KOHTPaKTaMm),
npeaycMaTpUBaIOLMM OTUY kAeHue 0a30BOro akTHBa, MO0 MoidyuyeHue J0Xona
OT CHHXKEHHSI €ro CTOMMOCTH (OTKpPbITHE KOpPOTKOHM [103ULMM) BIlEYeT KaK
CHIDKEHHE PMCKA YMEHBIIEHHS CTOMMOCTH aKTHBOB (DOHMA, TaK W CHWXKEHHE HX
JIOXOTHOCTH.

CroumocTe OOBEKTOB BJIOKEHHS CpPEJACTBE M COOTBETCTREHHO pacyeTHas
CTOMMOCTh MHBECTHLHOHHOrO TMas MOrYT YBEIHYHBATLHCS W YMEHbLIATHCS,
pe3yibLTaThl UHBECTHUPOBAHHMA B MPOLLIOM HE ONPEAEsioT J0XO0Abl B OyaylieM,
rocy/lapcTBO He rapaHTHPYeT AOXOJHOCTh WHBeCTHLHMH B (oHa. 3asBrneHus
moObIx uy 00 yBenMuyeHMH B OyIyLIEM CTOMMOCTH MHBECTHLUMOHHOrO TMas
MOTYT PaclLiEHHBATLCSA HE MHAYe KaK MpeJnoJioKeHHs.

HacTtosinee onvcaHue PUCKOB He packpsiBaeT MHGopManuu 000 BceX pHcKax
BCJIE[CTBUE Pa3HOOOpa3Us CUTYALMH, BO3HUKAIOLIUX [TPH HHBECTHPOBAHHH.

B Haubonee obuleM BuJe TMOHATHE pPHCKA CRI3aHO C BO3MOMKHOCTBIO

24, OnucaHue pHUCKOB, CBA3aHHBIX ¢ HHBECTUPOBAHUEM:

HHBecTHpOBaHHE B LIEHHBIE OYMAaru CBA3aHO C BLICOKOW CTENEHbI0 PUCKOB, U He
NO/APa3yMEBAET rapaHTHH, KaK 10 BO3BPaTy OCHOBHON MHBECTUPOBAHHOM CYMMBEI,
TaK ¥ MO MOJY4eHHIO Kakux-nbo noxonos. MHBecTHpoBaHue B COOTBETCTBHH C
HACTOSIILEH MHBECTHLIMOHHOM JleK/iapaliMed 1 HOPMaTHBHBIMU akramu B cepe
(hMHAHCOBBIX PHIHKOB B MPOM3BO/IHBIE ()MHAHCOBBIE HHCTPYMEHTHI (((phrouepcHble
M OMLMOHHBIE AOrOBOpbl (KOHTPAKTBHI)), NpenycMaTpuBaiolide mpuobpereHue
GazoBoro aktupa, JAMOO MOJyUYEHHE J0XOJa OT YBEJIMYEHHS €r0 CTOMMOCTH
(OTKpBITHE UIMHHOW MO3MIMM) CBA3AHO C PHIHOYHBIM PHCKOM 0a3oBOro aKTHRA
(pHcKa CHHMKEHHS €ro LieHbL).

HHuBecTHpoBaHHE B COOTBETCTBUH C HACTOsLEH MHBECTHLIMOHHOW Aekiapaluei
M HOPMATHBHBIMH aKTaMH B cdepe (HUHAHCOBBIX PHIHKOB B TIPOM3BOIHBIE
¢uHaHCcOBbIE  MHCTPYMEeHTHI  ((bIOYEpPCHBIE W OMUMOHHBIE  JIOrOBOPbI
(KOHTpaKThI)), MpeaycMaTpUBAIOIIHEe  OTUYX/IeHHe 0a30BOro akTHBa, JTHOO
[OJIy4€HHE JOXO0A OT CHIKEHUS Ero CTOMMOCTH (OTKPBITHE KOPOTKOH MO3HLMH)
BJIEUET KaK CHIDKEHHE PUCKa YMEHLLIEHHA CTOMMOCTH aKTHBOB (DOHIA, TaK M
CHH)KEHHE MX JOXOAHOCTH.

CroMMocTe OOBEKTOB BIIOXKEHMS CpPEACTB M COOTBETCTBEHHO pacyeTHas
CTOMMOCTh WHBECTHLIMOHHOIO INlasg MOTYT YBEIMYMBATECS H YMEHBLUATBCH,
pe3ynbTaThl HHBECTUPOBAHHUA B MPOLIUIOM HE OMpE/eNloT JOXOAM B OyayileM,
rOCyJapcTBO HE rapaHTUpPYeT HOXOJHOCTb WMHBecTHUMH B d¢onO. 3asrneHus
moObIX nul 00 yBenuueHuH B OyaylieM CTOMMOCTH WHBECTHIMOHHOTO mas
MOTYT paclieHHBAThCS He MHAue KaK MpearnoioKeHus.

Hacrosiiiee onucaHue pUCKOB He packpbiBaeT WH(opMauuu 000 Bcex pHcKax
BCIIE/ICTBUE Pa3HOODpa3us CUTYallMi, BOSHUKAIOLIMX MPH HHBECTUPOBAHHH.

B nHaubonee ofwiemM BHAE TMOHATHE PHUCKA CBA3AHO C BO3MOXKHOCTBHIO
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TMOJIOYKMTEBHOTO MM OTPULATENEHOTO OTKIIOHEHHS Pe3yJibTaTa JesTesIbHOCTH
OT OKHMAACMBIX MM [JIAHOBBIX 3HAYCHHWH, T.6. PHCK XapakTepHsyer
HEOTpEe/IC/ICHHOCTh MOJIyYeHHsT OXKW/IaeMOro (PMHAHCOBOrO pesysbrara [0
HUTOraM UHBECTHLIMOHHOH JeATEbHOCTH.

Jns ueneil HACTOALIEro OMHCAHMS MOJ PUCKOM IMPH OCYUIECTBICHUH ONepalui
M0 MHBECTHPOBAHMIO [MOHUMAETCS BO3MOMKHOCTH HACTYIUIEHHA COOBITHS,
BJIEKYILETo 3a co0o#i NoTepu /7151 HHBECTOPA.

HMuBecTop Heu30eKHO CTAJIKMBAETCH ¢ HeoOXOAHMMOCTBIO YUHUTHIBAThH (AaKTOPBI
pHCKa caMOro pa3lIMuHOro CBOHCTBA. PHCKH WHBECTHPOBaHUs B LgHHble Oymaru
¥ (PMHAHCOBBIE MHCTPYMEHTBI BKJIIOUAIOT, HO HE OrpaHW4HBAIOTCA CJIELYIOIIMMH

PHUCKaMH:
e MOJIMTHYCCKHUEC M 3KOHOMHYECKHE PHUCKH, CBA3AHHBIE C BO3MOXKHOCTBLIO
H3MEHEHHsS MOJIHTHYECKOM CHTYyallMd, JKCIponpHauvH, HalHOHaJIU3allHuH,

IpOBEACHHA [OJIMTHKH, :mﬂ—uwwbmmmom Ha OorpaHH4Y¢HHE EImOOHEEEm B OTpaciiu
SKOHOMHKH, ABIAKOLIHECH O%mﬁom 0co0BIX rocyiapCTBe€HHbIX HHTEPECOB H
npouue 00CTOATEIbCTRE;

e CHCTEMHBIH PHCK, CBS3AHHBIA C HECNOCOOHOCTREIO OONBIIOro YHCHa
UHCTHTYTOB HAHKOBCKOHM CHCTEMBI BBIMOJIHATE CBOH O@hw&d@hwog,mm“

. PBIHOYHBIH  PHUCK, CBA3aHHBIH ¢ KoJeDaHMAMH  KypCOB
IPOLUCHTHBIX CTABOK, LIEH %EINIOOWEX HWHCTPYMEHTOB,

. LIEHOBOM PHCK, NPOSBJIAIONINICA B U3MEHEHHH 1IEH Ha LIeHHbIe OyMaru u
@EENIOOWEO HHCTPYMEHTBI, KOTOPOE MOXKET NPHUBECTH K I[MaACHHIO CTOMMOCTH
aKTHBOB.

BaJIIOT,

. PHCK HEMpaBOMOYHLIX JEHCTBHII B OTHOLIEHMHM MMYLIECTBA W IpaB Ha
MMYILECTBO CO CTOPOHBI TPETBUX JIMLL.
. KPEIAMTHBIA PHCK, CBA3aHHBIH, B YAaCTHOCTH, C BO3MOMKHOCTBIO

HEUCTIONMHEHHUS MPHUHATBIX 0013aTENLCTB CO CTOPOHBI KOHTPAreHTOR 110 CIe/IKaM.
. PHMCK  PBIHOYHOH  JIMKBUIAHOCTH, CBSI3aHHBIH C  MOTEHLHAIbHOH
HEBO3MOXKHOCTRIO  PEamH30BaTh AaKTHBLL [0  OJATONPHATHRIM  LEHAM |
HEBO3MOXKHOCTBI0 OBICTPOH M (MiH) 3P PEeKTUBHON TUKBHIALMHA TO3HLHH.

. OMEepalMOHHBIH PHMCK, CBA3aHHBIH € BO3MOMKHOCTBIO HENPaBHJIBHOIO
dyHkuMoHupoBanus ~ o0OpyJOBaHMsi M TIporpaMMHOro  obecneueHus,
MCIIOIB3YEMOro TNpH 00paboTke TpaH3aKLMi, a Takoke HEeNpaBHUIbHLIX NCHCTBHIA
una  OGe3felicTBUMS  mepcoHalla OpraHu3alyi, Yy4yacTBYIOUIMX B pacueTax,
OCYILECTBIIEHHH [ETIO3UTAPHOM eI Te/IbHOCTH H NpoYHe 00CTOATENbCTBA.

. PHCK, CBA3AHHBIH C H3MEHEHUSIMHU ICHCTBYIOLIErO 3aKOHOAATE/IbCTRA.

. PHCK BO3HHUKHOBEHHs (DOpC-Ma)KOPHBIX OOCTOATENBLCTB, TAaKHX Kak
MIPUPO/IHBIE KATAIJIN3MBL U BOGHHbBIE JIEHCTBHS.

Peluenre 0 MOKYTKe Maek MPUHUMAETCS HHBECTOPOM CAMOCTOATENBHO [ocie

MONIOKHTENBHOTO HIIM OTPHLATENIBHOTO OTKJIOHEHHs pe3ynbTaTa JAeATENbHOCTH
OT OJKHIAeMBIX WM I[UTAHOBBIX 3HA4YEHWH, T.e. PHCK XapaKTepHU3yeT
HEOMNPE/ICJEHHOCTh  TTOJYUeHHsT O0XMIaeMoro (MHAHCOBOro pesyJibTara o
MTOraM MHBECTHUIIMOHHOH NeATeNEHOCTH.

Jlist Uenied HACTOALIErO OMMCAHWS INMOJ PUCKOM NPU OCYLIECTB/IEHUH OMepalui
0 MHBECTUPOBAHMIO TOHHUMAETCS BO3MOMKHOCTb HACTYIUIGHHs COOBITHS,
BJICKY111Ero 3a cob0if MoTepH 1t HHBECTOPA.

MHBecTop HEM3OENKHO CTAIKMBAETCS ¢ HEOOXOJMMOCTBIO YUYMTHIBATL (AaKTOPDI
pHCKa CaMOro pas3iiMYHOro CBOMcTBa. PUCKM MHBECTHPOBaHMsA B LieHHbIe OyMmaru
¥ (PMHAHCOBBIE MHCTPYMEHTB! BKJIIOYAIOT, HO HE OFPAHHYMBAIOTCS CIIELYIOMHMH

pHCKaMH:
. [IOJIMTHYECKHE M DKOHOMHUYECKHE PHCKH, CBA3aHHBIE C BO3MOKHOCTBIO
U3MEHEHHMs TOJIMTHYECKOH CHUTyalM, SKCIPONpHALMK, HalHOHAJM3alMH,

[POBECHMS [TOJIMTUKH, HATIPABICHHOW Ha OrpaHHYEHHE MHBECTHMIMH B OTpaciii
SKOHOMMKH, siBjisionecs cdepoil 0cobbIX TrocylapcTBEHHBIX HMHTEPECOB H
npoure 00CTOATENBLCTRA,

. CHCTEMHBIH PHCK, CBA3aHHBIH C HECIOCOOHOCTBIO OONBLIOrO YHCia
MHCTHTYTOB GAHKOBCKOW CHCTEMBI BBITIONHATE CBOH 003aTe/IbCTRE;

. PBIHOUHBI  PHUCK, CBS3aHHBIH ¢ KosebaHUAMU  KypCOB
MPOLEHTHBIX CTABOK, LIeH (PUHAHCOBLIX HHCTPYMEHTOBR;

. LEHOBOW PUCK, NPOSBIIAIONIMICS B M3MEHEHHH LIEH Ha LieHHble Oymaru u
(hMHAHCOBBIE MHCTPYMEHTBI, KOTOPOE MOXKET NPHUBECTH K ITaJCHHEO CTOMMOCTH
aKTHBOB.

BAIlIOT,

° PHUCK HENpaBOMOYHBIX JeMCTBUH B OTHOLLIEHWH HMYyLIECTBaA M IpaB Ha
UMYUIIECTBO CO CTOPOHBI TPETBHUX JIML.
. FUQMSHIEW* PHCK, mewm—m_._m_:mu B YHaCTHOCTH, C BO3MOXXHOCTLIO

HEMCTIONTHEHHS MPUHATBIX 0043aTe/ILCTB CO CTOPOHLI KOHTPAreHTOB MO CASIKaM.
. PUCK  pBIHOYHOHW  JIMKBUIHOCTH, CBf3aHHBIH C  IOTEHLMAJILHOH
HEBO3MOXKHOCTBIO ~ peall30BaTh aKTHBbl 10  ONAronpuaATHBIM  LEHaM |
HEBO3MOIKHOCTLIO ObICTpOH U (1) 3¢ (eKTHBHOMN NHKBHAALIMH 1103 ULIHH.

. OTepallMOHHBIA PUCK, CBA3aHHBIA C BO3MOMKHOCTBIO HEMPaBHIIBHOTO
dyHKUMOHHpOBaHKMsS ~ 0OOpYAOBaHHS W NporpaMMHOro  obecredenus,
HCIoNb3yeMoro npu o6paboTke TpaH3aKLMid, a TAOKe HENPaBUIILHBIX NEHCTBHI
unu  OesmeiicTBUA  MepcoHalla  OpraHM3allMil, Y4acTBYIOIIMX B pacuerax,
OCYILECTBICHHH ACMO3HTAPHOM AEATENBHOCTH H MPOYHe 00CTOATENBCTRA.

§ PHUCK, CBA3aHHBIH ¢ M3MEHEHHAMHM JCHCTBYIOLIErO 3aKOHOIATE/BCTBRA.

. PUCK BO3HHMKHOBEHMs (opc-MasKOpHBIX OOCTOATENBCTB, TAKHX Kak
IPUPOJIHBIE KATAKJIU3MbI U BOEHHBIE IEHCTBHS.

PellleHHe O MOKYMKEe [aeB [PUHUMACTCH HMHBECTOPOM CaMOCTOSTENBHO TMociie
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O3HAKOMJICHUs ¢ Hactosawumu IlpaBunamu, HMHBECTHMIIMOHHON AeKnaparuei
(oHza M OLIEHKM COOTBETCTRBYIOIIHX PHCKOB.
Pe3ynbTaTel 1eATebHOCTH YNPaBIISIOeH KOMITAaHUKM B MPOLUJIOM HE SBIISFOTCS
rapaHTiedl poxogoB ¢onpa B OyayuieMm, M penieHHe O TPUHOOpPETeHHH
MHBECTHIIMOHHBIX MacB TPHHUMACTCS WHBECTOPOM CaMOCTOATENBHO I0Cie
03HaKOMJIEHHs ¢ HacTosuMHU [TpaBuiamu.

O3HaKOMJEHHS ¢ HacTosiuuMu [lpaBunamu, MHBECTULIMOHHOM JAeKyiapauuet
¢oH1a U OLIEHKH COOTBETCTBYIOIINX PHUCKOB.
PesynbraThl JesTeIbHOCTH YNPaBAAIOLEH KOMIAHUK B TMPOLIIOM HE SBJISKOTCS
rapantHed goxonoB (Qonza B OyayuleMm, M pelieHde O mpuoOpeTeHHH
WHBECTULIMOHHBIX MaeB MPHHUMAETCS MHBECTOPOM CAMOCTOATENIBHO [OC/E
03HAKOMJIEHHS ¢ HacTosAIMMH [Ipapunamu.

28. Ynpapisouas KOMIIaHHs He BIIpaBe:
1) pacrnopspKaThest MUMYLIECTBOM, COCTABJIAIOLIYM dong, 6e3
NPEABapPUTENIBHOrO  cOrjlackd  CHEeLMaIM3MPOBAHHONO  JETO3WTapus,  3a

HCKITIOYEHHEM C/IEJIOK, COBEPIIIAEMBIX HA OPraHU30BaHHBIX TOPrax, MPOBOAMMBIX
POCCHICKOM MIIM MHOCTPaHHOH OHpkel 1100 MHBIM OPraHW3aTOPOM TOPTOBIIH;
2) pacropsKaTeCAd  AEHEXKHBIMHM  CPEJICTBAMH,  HAXOJALUMMMCA  Ha
TPaAH3HTHOM cueTe, 0e3 MpeaBapUTEeNbHOrO COIJIACHA CELHATH3UPOBAHHOTO
JeM03UTapHs;

3) MCMOJIB30BaTh MMYLUECTBO, cocTaBisiowmee GoHa, ans obecrnedeHus
MCIIOJIHEHUsST COOCTBEHHBIX O0053aTENLCTB, HE CBA3AHHBIX C JIOBEPHUTEIBHBIM
ynpaBiaeHHeM (OHAOM, WM Jyls oOecredeHHus HMCIOJIHeHHsT 00A3aTelbCTB
TPETBUX JIMLI;

4) B3MMAaTh IIPOLEHTBLI 3a I[I0JIb30BAHME [JIEHEXKHBIMH  CPEJICTBAMHM
YIpaBJIsAIOlEed KOMIAHWM, [PEJOCTABICHHBIMH I BLILIATHl  JIEHENKHOH
KOMIIEHCALWH BIAAENbliaM WHBECTHIMOHHBIX TaeB MM JJIA  [POBEISHMA
ornepauuu oOMEHa WHBECTHUMOHHBIX T[aeB, B Cly4Yade HeJOCTATOUHOCTH
JIEHEXHBIX CPEJICTB, COCTABIAIOIMX (POH;

5) COBEPILATh CJELYHOLIHE CAEIKH WK JaBaTh MOPYUEHHs Ha COBEpLICHHE
CNEeYHOUIMX CIEN0K:

a) CAETKH MO MPHUOOPETEHHIO 3a CYET MMYILIECTBA, COCTARJIAIOEro (QOHI,
00'BEKTOB, HE NMpeaycMOTpeHHbIX DenepanbHbiM 3aKoHOM "0 HHBECTHLIMOHHBIX
doHmax", HOPMATHBHBIMH akTamMH B cdepe  (MHAHCOBBIX  PHIHKOB,
WHBECTHLIMOHHOH Aekmapauureii GoHaa;

6) clesIkM Mo 0e3BO3ME3HOMY OTUYKJISHHIO MMYIIECTBA, COCTABJIAIOLLETO
donn;

B) CIEJIKH, B Pe3y/ibTaTe KOTOPBIX YNpPaBIsIOWEH KoMIaHHeH npUuHuMaeTcs
0053aHHOCTE 10 Mepefade HUMYLIECTBA, KOTOPOE B MOMEHT MPHHSITHS TaKoi
00sI3aHHOCTH He CcOCTABMSAET (POH[, 38 MCKIIOUYCHHEM CIIENIOK, COBEpIIAEMBIX Ha
OPraHHM30BaHHBIX TOprax, MNpH YCIOBMM OCYLUECTBICHHS KIHMPHHrA MO TaKUM
CHEeNKaM;

r) CAENKH MO NpUoOPETEHHIO UMYLLECTBA, SIBJIMIOLErocs MpeMeToM 3aJiora
WIH MHOTO obecrneueHHs, B pe3ysibTaTe KOTOPBIX B COCTaB (JOHAA BKJIKOYASTCS
MMYILECTBO, ABSIOLIEeCs IPEAMETOM 3aJI0ra HIIM HHOTO o0ecreveH s

28. VYnpaensgiomas KOMIaHus He BIpage:;
1) pacnopsaKarbcs MMYIIECTBOM, cocTaBlfOmMUM  OHT, be3
MPEABAPUTEILHOIO  COIJIACHS  CNELMAJM3UPOBAHHOIO  [ICIIO3MTapus,  3a

MCKJTIOYEHHMEM CIENIOK, COBEPIIAEMbIX Ha OPraHH30BaHHBIX TOPrax, MPOBOJHMBIX
poccHiicko# WM HHOCTpaHHOH OupsKel MO0 MHBIM OPraHHU3aTOPOM TOPrOBIIH;
2) pacropsykarbes  JEHEKHBIMH  CPEJCTBAMM,  HAXONALLMMHMCA  Ha
TpaH3UTHOM cHeTe, 0e3 NpeaBapUTeNbHOrO COMAcHs ClEUHAM3HPOBAHHOIO
JIeTIO3UTaPHSA;

3) HCIMONb30BaTh HMMYIIECTBO, cocTarnswomee GoHa, uid obecneycHHs
MCTIONHEHHUS COOCTBEHHBIX 0053aTeNbCTB, HE CBS3aHHBIX C JI0BEPUTEILHBIM
ynpaeneHdeMm ¢GOHAOM, WAH s obecreueHHA HCIONHEHUS 00A3aTeNbCTR
TPETBUX JIHLL;

uﬁv B3UMAThb MPOUEHTHI 3a MOJIE30BaAHUE  JICHEXKHBIMH CpeacTBamMu
%:UmmhmmOE@w_ KOMIMaHHH, TMPEAOCTABIEHHBIMH JJIsE  BbITUIATHI JIEHEXKHOMH
KOMIIEHCALMKH BlagcjiblaM HWHBECTULIHOHHBIX T[MaeB HWJIH [AJi8 TPOBEACHHA

omepallii oOMeHa WHBECTHIIMOHHBIX [aeB, B
JIEHEMNHBIX CPECTR, COCTARIIAOIINX QOHT;

cllyda€ HeAOCTATOYHOCTH

5) COBEpLUATH CIEAYIOUIHE C/IEIKH WIIH IaRaTh MOpYHYEHHS HA COBEpIISHHE
CHENYIOLIHX CIIENOK:
a) CZIEJIKM 1O NPUOOPETEeHHUIO 3a CYET MMYIIECTBA, COCTABMIFOLIEro (oH,

00BEKTOB, HE MpeaycMoTpeHHbIX DejiepalibHbIM 3akoHOM "O0 MHBECTHLMOHHBIX
dongax", HopMaTHMBHEIMM akTaMH B  cdepe  (QHUHAHCOBBIX  PBIHKOB,
WHBECTHLIMOHHOH Jieknapatiueii GoHna;

0) ClIeNIKH 110 0e3B03ME3JHOMY OTHYIKIEHHIO UMYILECTBA, COCTABIAIONIErO
donm;

B) CHENKH, B pe3ynbTaTe KOTOPEIX YNpaBIALIeH KOMIaHHeH PHHUMAeTCs
0043aHHOCTEL [0 Tepejlaye MMYLIECTBAa, KOTOPOE B MOMEHT MPHHATHS TaKoi
0043aHHOCTH He cocTaB/ifeT (DOHJ, 332 UCKIIOYEHHEM CIIeNIOK, COBEpIIAeMbIX Ha
OpPraHM30BaHHBIX TOprax, NpPH YCJIOBHM OCYILECTBIGHHA KIMPHHTA [0 TaKHUM
crenKam;

r) C/IEJIKH 110 MPHOOPETEHHIO UMYILIECTBA, SBJISIOILErocs MpeiMeToM 3ajiora
WM MHOro obecre4eHus, B pe3y/IbTaTe KOTOPBIX B COCTAB (hOHMA BKIOUYAETCS
HMYLIECTBO, ABJAIOLIEECs MPEIMETOM 3a10ra WK HHOro obecrnedeHns;
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) JOTOBOPBI 3aiiMa WIIM KPEAMTHBIE 1OrOBOPbI, BO3BPAT AEHEXKHBIX CPEJICTB
[0 KOTOPBIM OCYLIECTBISETCS 3a cuUeT MMyllecTBa (JOHIA, 32 MCKIIOYEHHEM
CllydyaeB [ONYHEHMs [EHEXKHBIX CPENCTB [Uls [oralieHds uid obmena
MWHBECTHIMOHHBIX ~ MaeB  IpPM  HEJOCTATOYHOCTH  JECHEXHBIX  CPEJCTB,
cocrapnsiomux doua. Ilpu sTOoM CcOBOKYMHBIA 0OBEM  3a10/KEHHOCTH,
nouleXkallei norameHtio 3a CYeT UMYLIecTBa, COCTARAIOWEro (OoH, 10 BCEM
JIOTOBOpaM 3aklMa M KPEOWTHBIM [OrOBOpaM He JO/DKEH npesblmarh 20
NPOLEHTOB CTOMMOCTH YMCTLIX aKTMBOB (DOHJIA, @ CPOK MPHBIEYEHHS 32€MHBIX
CPEJICTB M0 KKIOMY JOrOBOPY 3aiiMa M KpeIHTHOMY JOroBopy (BKIIOYAs CPOK
[IPOAJIEHHS) HE MOXKET MPEBLIIAThE 6 MECILER;

e) CHEJIKH pero, NojuleXkalllde HCMONHEeHHIO 3a CYeT MMyIliecTBa (hoHIA.
Ecin  uHOe He mnpelycMOTpeHO HOPMATHBHBIMH akKTamuH B cdepe
$HHAHCOBBIX PLIHKOB, JAHHOE OrpaHHYeHHE He NPHMEHSIETCH, B ciydae
OJHOBPEMEHHOTr0 COBJIF0IeH ST CIIeNYIOMMUX TPpedoBANMIi:

- CACJIKA peno 3aKJIIYACTCH Ha Toprax OpraHdsaTopa TOProBJIH HA
PBIHKE HEHHBIX @u:sa:,m

- cyMMa MepBoif 4YacTH peno, npeaycMaTpuBaiouieii npuodperenue

HeHHbIX OyMar B coCTaB AKTHBOB, MeHbILIe CYMMBI BTOpOii 4acTH peno. [pu
3TOM B cjlydae 3aKJI0YeHHs CAe/IKH Mo NOKynKe (Ipojaske) MeHHbIX Oymar,
npexycMaTpuBalolieii ofsizaTenbcTBO Mo o0paTHON mpoxame (MOKYMIKe)
nenubix Oymar, B neasx Hacrosmux IIpaBuma mnepBoii uacTei0 peno
cunTaercs 00A3aTeILCTBO M0 NOKYNKe (MpoAaKe) HEHHBLIX Oymar, a BTOpoii
YACTBLIO pPeno - 0083aTeIbCTBO MO 00paTHOH mpogaxke (NMOKYIKe) HEHHBLIX
Oymar. B cayuae 3ak/iioueHHs OJHOBPEMEHHO € OJAHHM H TEM K€ JIHIOM
B3AHMOCBSI3AHHBIX CACJOK KYMIH-NIPOAQNKH N0 mnpoaaxe (MOKyNKe) H
nocaeayomeii nokynke (nmpojake) HeHHBIX GyMar B HeafX HACTOSIIAX
IlpaBuy mepBoii 4acThI0O peno CUYHTAETCs 00M3aTENLCTBO, BOJHHKINEE H3
cAeIKH Mo npojaske (MOKYNKe) HMeHHBLIX OyMmar, a BTOpPOi 4ACThIO pPemno -
003aTeILCTBO, BO3ZHHKINEE H3 CHEJKH [0 NOCAeAYIel MoKynKe
(nmpojake) neHHLIX Oymar;

- CyMMa NepBoii YacTH peno, npeaycMaTpuBaomeil NpoJaxky HeHHBIX
Oymar u3 cocTaBa AKTHBOB, IIPEBLIIIAET CYMMY BTOPOIi YacTH peno;

b.v JIOIOBOpEI 3aiMa WM KPEAUTHBIE AOIOBOPLI, BO3BpAT ACHEAKHBIX CPEACTB
10 KOTOPBIM OCYUIECTBJIAETCA 3a CYHET HMYUIECTBA %Ombm“ 3a HCKIIIOYEHHEM

CllydaeB IIOJIy4EHMs JEHEXHBIX CpEACTB Ul IorameHus uiau  obmeHa
MHBECTHLHOHHBIX ~ MaeB  MpPH  HEJ0CTATOYHOCTH  JICHEeXKHBIX  CPEJICTR,
cocrapnsitomux  Goua. Ilpy 3TOM CcOBOKYNHBIH 00BEM  33T0JDKEHHOCTH,

NOJUIEKAIIEH MOralIeHHIO 332 CUeT WMYILECTBA, COCTAB/ISIOUEro GOH/, 10 BCEM
JIOroBopam 3aiiMa M KPEAWTHBIM JIOTOBOpaM He [O/bKeH mpesbiuars 20
MPOLEHTOB CTOMMOCTH YMCTBIX AKTHBOB (JOHIA, a CPOK IMPHBIIEUEHHS 3AEMHBIX
CPE/CTB I10 KKAOMY AOTOBOPY 3aiiMa M KPEJMTHOMY J0rOBOpY (BK/IIOYas CPoOK
TIPOJIIEHHST) HE MOXKET MPEBbILLATE 6 MECSLEB;

e) CIEJIKY Pero, Mojiexaline HCMOMTHEHHIO 3a cUeT UMYLIecTBa (oH/IA.

XK) C/IENTKH MO MPHOOPETeHMIO B cocTas (hoHIa MMYILIECTBA, HAXOASLIEr0oCs Y
YNpap/siolleil KOMIIaHUH B JOBEPUTENBHOM YMPABICHHH 110 HHBIM JIOTOBOPAM,
MMYILECTBA, COCTABJIAIONIEr0 aKTHRbI aKIIHOHEPHOIO HHBECTHLIMOHHOTO (hoHa, B
KOTOPOM  YIPaBJsIIOIAs KOMMAHUS  BBINOJMHAT (YHKLUHH  eJHHOIHYHOrO
MCIIOJIHUTENIEHOTO OpraHa;

3) C/IEJIKM 10 OTHYKAEGHHIO HMYLLECTBA, COCTABJIAIOLIEro (JOHMI, B COCTaB
MMYILECTBA, HAXOMAINErocs Y YINPaBisiOleil KOMIIAHMH B JOBEPUTELHOM
YIPaBACHHH T10 MHBIM JIOTOBOpPAM, HIIH B COCTAB MMYINECTBA, COCTABJIAIOLIENO
aKTHBBl AKIIHOHEPHOIO MHBECTULMOHHOTO ()OHAA, B KOTOPOM YIIPaBISFOINAS
KOMITaHHs BBITIOTHAET (PYHKIMH €IMHOJIMYHOIO MCTIOJIHHTEILHOTO OpraHa;

) CIeJIKH 10 MPpHOOpeTeHHIo B cocTak (YOHAA IeHHBIX OyMar, BBINYIIEHHbIX
(BBIJIAHHBIX) YYACTHMKAMM YINPABISIOWEH KOMMAHHM, HMX OCHOBHBIMH U
npeobaajaoMMH X03AHCTBEHHBIMH OOILECTBAMM, JOYEPHUMH H 3aBUCHMBIMH
obuiecTBaMH  yNpaBJIAIOLEH KOMMAHHWHM, & TaKkKe ClelHaIH3HPOBAHHBIM
JeNO3UTAPHEM, AYTHTOPCKON OpraHU3alluei, perucTpaTopoM;

K) CleIkM  no  npuobpeTeHHIO B cocTaB  (DOHAA  MMYILECTBA,
NPHHAANEKAUIETO YIPABIAIOMEeH KOMIAaHUH, €€ Y4YacTHHKaM, OCHOBHBIM H
npeobnajjaloniuM X0o3siCTBEHHbIM OOLECTBaM €€ YYaCTHHKOB, €¢ JIOYEPHHM U
3aBUCHMBbIM 00lllecTBaM, JHOO MO OTUYYKICHHIO MMYIIECTBA, COCTABJISIOLIErO
(hoHA, YKa3aHHBIM JIULAM;

) cienkd mo mpuobpereHHio B coctaB  (OHIA MMYyLIECTBA Y
CMELMAIM3UPOBAHHOTO AENO3UTaPHs, ayAMTOPCKOH OpraHM3aliH, ¢ KOTOPLIMH
ynpapisiomed KOMIaHWeH 3aKiIIO4YeHbl JOrOBOPBL, MO0 M0  OTHYKISHHIO

- obmee KOJMYECTBO HeHHbIX Oymar (ofmasi cymMMa JeHeKHbIX HMYLIECTBA YKa3aHHBIM JIMIAM, 3a HCK/IIOYEHHEM CJIy4aeB OIUIaThl pacxXooB,
CpelcTB), COCTARJAIIHX AKTHBbLI, ¢ YUYeTOM WEHHbIX OyMar (JeHesKHBIX | epedrciieHHbIX B nyHkTe 109 Hactosumx IlpaBun, a Takke MHBIX Cllydaes,
CpeJCcTB), NPHOOpeTeHHBIX (MOJYYECHHBIX) B COCTAB AKTHBOB MO NEPBOii | MPEAYCMOTPEHHBIX HacTOALMMH [IpaBunamu;

4ACTH peno, /I0 NpeKpALIeHHs] BTOPOH YACTH Peno He MOMKET COCTABIATH | M) CAENTKH MO PHOOPETEHHIO B cocTaB (JOH/IA LCHHBIX OyMAar, BbITyILEHHBIX
MeHee KOJHYeCTBA NeHHbIX Oymar (cymMmbl JeHeKHBIX cpeactTB), | (BblIaHHBIX) ynpasJisioulei KOMIIaHHe#, a Take  AKIMOHCPHBIM
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npHodpeTenHbIX (MOMYYeHHBIX) [0 NEPBOii YACTH PEro;

- CPOK HCOOJIHEeHHs BTOPOii yacTH peno He npeBbimaer 30 anei ¢
AAThI 3AKJII0YeHHS CAETKH Perno;

- HA MOMEHT 3aKJYEeHHS CAeJIKH pello 3MHTEeHTOM HeHHBLIX OyMmar, B

OTHOIIENHN KOTOPBIX 3aK/JI0YeHA YKA3AHHAA CACJIKA, He pacKpbiTa
u—m_n—ucﬁ?—u.::ﬂ 0 MNPHHATHH pelleHHd O pPeopraHH3alHH 3IMHTCHTA, O
KOHBEPTALHH EeHHBIX m%gm——;u 0 mnpaBe BJaJeJibIHa  NEeHHbIX m%?—ﬂﬂ
NPEALABHTL HX K JA0CPOYHOMY MNOTalmieHHIO, 0b orTkaze UIH 00 OTCPOUKe
HCIOJIHEHH 0093aTeILCTB 10 MCHHBIM m%?-w-.,m:ﬁw

= Ha MOMEHT 3aKJIYECHHH CACJKH penoe npocpoyKa HCIHOJHeHHA

JeHEeKHBbIX 00M3aTE/ILCTE 10 MEHHbLIM m%?—m—ﬂw?—u B OTHOIIEHHH KOTOPBLIX
3aKJINYEHA YKasaHHas CJeJiKa, COCTABIMeT MeHee 7 h-—mm.-m

- HaA MOMEHT 3aKJIIOYMCHHA CACJIKH PEno He pacKpbiTa —:-eﬁﬂw?—m::: 0

NPHHATHH PelIeHHs O MPH3HAHHHM IMHTEHTA HMeHHLIX OyMar, B OTHOIIEHHH
KOTOPBLIX 3aK/JI04YAETCH YKa3aHHAA cAelKa, 6aHKpoToM;

) CIENKH [0 NPHOOPETEHHIO B cocTar (JOH/Ia UMYIIECTBA, HAXOMALIErocs y
YTPaBJIsFOIIEH KOMIIAaHHH B JOBEPUTEILHOM YIIPABJIEHUH 10 HHBIM JIOTOBOPaM, W
MMYLIECTBA, COCTABIISIFOLIENO AKTHBbI AKLIMOHEPHOTO MHBECTHLIMOHHOTO (OHAa, B
KOTOPOM  YNpaBJIAIOIIAs KOMMAHMS BBIMOTHAEGT (YHKIHH CIUHOJHYHOIO
MCITOJIHUTELHOTO Oprata;

3) CAENKH [0 OTHYKJIEHHIO MMYLUECTBA, cOocTaBnsoliero (OHI, B COCTaB
HMYLIECTBA, HAXOAALIErocs Y YNPaBAAOUIEH KOMIIAHMM B JIOBEPUTE/IBHOM
YOPaBIEHHH 110 WHBIM JIOTOBOpPaM, MJIM B COCTaB MMYLIECTBA, COCTABJISAIOMIErO
aKTHBbl AKLHOHEPHOTO HMHBECTHIMOHHOrO (OHJA, B KOTOPOM YIpPaBJAIOLIAs
KOMIIaHHsl BBINOIHAET QYHKUMH €JUHOIHYHOIO HCIIOIHMTENBHOTO OpPraHa;

) CZIe/KH N0 MPHOOPETEHHIO B cOCTaR (POH/IA LIEHHBIX OyMar, BbINYIIEHHbIX
(BBIIAHHBIX) YYAaCTHMKAMM YNPABJIAIOLEH KOMIAHMM, WX OCHOBHBIMH H
npeobnajalolMMU XO3sHCTBEHHEIMH OOIIECTBAMM, JIOUEPHHUMH W 3aBUCHMBIMH
oblIecTBaMM  YNpaBisiOLIed KOMIAHWUM, a TaKKe CIELHATH3HPOBAHHBIM
JeTno3HTapueM, ayJHTOPCKOH OpraHH3alMel, pErucTPaTopoM;

K) caenkd no  npuolpereHur0o B coctaB  (OHAZ  MMYIIECTBA,
MpUHAAJIeKALLEr0 YIPABJIAIOMIEH KOMIIAHUM, €€ Y4acTHHKAM, OCHOBHBIM H
npeobnafaroMM Xo3aHCTBEHHBIM OOIIECTBAM €€ YYACTHHKOB, €€ JOYEPHHUM U
3aBMCHMBIM oOuiecTBaM, JMOO MO OTHY)KAEHHIO HMMYIIECTBA, COCTABISAIOIIErO
(oHM, yKazaHHbBIM JIMLIAM;

n) CHENKM 1O npuHoOpeTeHHIO B cocTaB  (OHAA HMYyLIeCTBA Y
CIELMANM3UPOBAHHOrO [NENO3HTapHs, ayAMTOPCKOH OpPraHH3alliH, ¢ KOTOPBIMH

MHBECTHLIMOHHBIM (POHIOM, aKTHBLI KOTOPOrO HAXOMATCA B JIOBEPUTE/ILHOM
YINpaBIeHHH  YNpaBisiolled KOMMNAHMM MAM  (YHKIHH  eJUHOIMYHOTO
MCIIOJIHMTEILHOTO OpPraHa KOTOPOro OCYLUECTBIIAET YNPABISIONIAT KOMIAHHU.

6) 3aK/II0YaTh JIONOBOPHl  BO3ME3/IHOIO OKa3aHUsl YCIyr, [OUIeKALLHX
oryaTte 3a cuYeT akTMBOB (DOHIA, B CilyyasX, YCTAHOBIEHHBIX HOPMATHBHBIMH
aKkTamu B cepe (PHHAHCOBBIX PBIHKOB.
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n )

YOpPaBIAIOMIEH KOMIAHHEH 3aKIIOYEHBI [OrOBOPHL, JMOO M0 OTYYKASHHIO
HUMYIIECTBA yKa3aHHBIM JIMLAM, 34 WCIUIIOYEHHEM CIIy4aeB OMJaThl PacXo/ioB,
nepeyrcnedtslx B nydkre 109 nacrosiumx Ilpasmil, a Taioke HHBIX CNydaes,
NpeyCMOTPeHHbIX HacTosmumu [TpaBunamu;

M) CleNKH o npuobpeTeHHIo B cocTa (OH/IA LIEHHBIX OyMar, BEINYIIEHHBIX
(BBIDAHHBIX)  ynpaBisioOLIEi KOMITAaHHUECH, 4  TaKKe  akLMOHEPHBIM
HHBECTHUMOHHBIM (POHJOM, aKTHBEI KOTOPOTO HAXOAATCS B JIOBEPUTENLHOM
YOpaBlieHWH  yhpapisiomed  koMmaHuM  MIH  QYHKUMH — eJHHOIHYHOTrO
MCIIOJIHMTENBEHOTO OpraHa KOTOPOro OCYIIECTBISIET YIIPaBIAIOLUIas KOMITAHMS.

6) 3aKJIIOYaTh JIOFOBOPBl BO3ME3[HOrO OKasaHWsl YCJIyr, MOAJIeKALHX
orJjiare 3a C4YeT akTUBOB (DOHJA, B CIIy4asX, YCTAHOBJIEHHBIX HOPMAaTHBHLIMH
aKTamu B chepe (PUHAHCOBBIX PBIHKOB.

91. MHBECTHIIMOHHEIE [TAH MOI'YT OOMEHHBATHCS HA HHBECTHIIHOHHEIE TTAH:
OIIM® cmermraHHbIX HHBECTHLIMEA «3D»,

OTTM® akiwmii «HaunoHaneHBIE aKIHAY,

Ol ® obnurauuit «HarnonanbHble 00MHraLHH,

OINTND donnos «HanmonaneHeli - 3010T0R,

OITH® cMmerranHbIX HHBECTHIUH «BaTany,

HAXOJIAUIMXCA B JIOBEPUTENIEHOM YIIPABICHUH YIPABJISIOIIEH KOMITAHHH.

91. MiHBECTHIIHOHHBIE T1aH MOT'YT OOMEHHBATLCS HA HHBECTHLMOHHBIE MTAU:
OITM® pelHOYHBLIX (PHHAHCOBLIX HHCTPYMEHTOB «3 Dy,

OIIM® pobinounbIiXx (GHHAHCOBBIX MHCTpyMenToB «HammonaabHbBIe akuuu
IJIIOCY,

OIIM®  pbIHOYHBIX
O0JIMTalHH NJIX0CY,
OIIH® priHOYHBIX (PHHAHCOBLIX HHCTPYMEHTOB «HatmonansHeIi - 30710TOY,
OITM® pbiHOYHBIX (PHHAHCOBLIX HHCTPYMEHTOB «BaTaHy,

HAXO/AIMXCA B JOBEPUTENBHOM YIPABISHWH YIIPaBIAIOIIEH KOMIIAHHH.

¢unancoBelx uHcTpymentoB «HamuoHansuble

I'enepanbublil JUpPeKTOP

N.H. Hepunnckas

15




ITPOHYMEPOBAHO, TPOILIHTO, CKPEIT/IEHO
" HEYATbBIO - 15 (namnadyams) nucmos
—Fetepanplivtii dupexmop

N[ Gk .. B, Heounveran




