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HU3MEHEHUWS U JOITOJTHEHUS Ne 4
B IIpaBu/ia N0BepHTELHOr0 YIPAB/IEHUS
OTKpPBITEIM NAEBLIM HHBECTHIHOHHBLIM (JOHIOM AKIHMiT
«HanuoHaNLHBIE AKLHU

(IlpaBuna nosepurenrsHoro ynpasienus ounom saperucrpupopanst GCOP Poccnn «055 ¢derpans 2013 roga 3a Ne2538)

NPEXHSA PEIAKITHS: HOBASL PEJAKITHS:
I. Tlonnoe Haseanme naeBoro MHBECTHLHOHHOTO (ona: OTkpeiTsiil | 1. [TojHOe HazBaHHWE NAEBOrO MHBECTHIMOHHOLO donpa: OTKpBITHIE NaeBoi
NaepoH MHBECTHLIMOHHBIA Goun akiwmil «HarmonansHele akiuuy (nanee — Gony). | MHBECTHIMOHHBIH Gona  pBIHOYHBIX  (PHHAHCOBBIX  MHCTPYMEHTOB

«HawponansHble akimu wiocy (nanee — Gom).

2. Kpatkoe Ha3pauue donga: OITU® akumii « HaunoHambHbIE akIky.

2. Kparxoe nassanue ¢ponma: OITUD puiHOUHBIX PHHAHCOBBIX HHCTPYMEHTOR
«HauyoHanbHbIe aKIMHK WIIOCY.

2]. VHBECTHLIMOHHOH MNOJUTHKOH YNpaBAfIONleldl KOMMNAHWHM SBISETCS
AONIrOCPOYHOE BIIOYKEHHE CPEJICTB B LIEHHbIE DyMaru u KpaTKOCpOYHOEe BIIOXKEHHE
CPEICTE B MMYIIECTBEHHBIC IpaBa M3 (PBIOYEPCHBIX M OMLMOHHBIX JIOFOBOPOB
(KOHTpakTOR).

HMmywecTeentbie mpaBa u3  (BBIOYEPCHBIX M OMIHMOHHBIX JIOFOBOPOB
(KOHTPAKTOB) MOI'YT COCTABIIATE AKTHUEBI MPH YCIIOBUH UTO:

1) yxasauHble HOroBOpbI 3aK/IOHYEHBl HA TOprax (JOHIOBEIX, BaOTHBIX

Oupax B COOTBETCTBMHM C YTBEPH/IEHHBIMM MMH CcHenU(pHKaUIMU,
ONPEAENAIHMH  CTAHAAPTHBIE  YCJOBHS  COOTBETCTBYIOUIMX  JIOFOBOPOB
(KOHTPAKTOB);

2) cymMMa BEJIMYMH OTKPBITOH NJTMHHOM MO3HLUMH 1O BeeM (PLIOYEPCHEBIM
OTIUHOHHBIM KOHTPAaKTaM He [PeBbILIAET:

CyMMY  JICHEXCHBIX  CPE/ICTB, COCTAaBJIAOLUIMX  aKkTHBbl oHma U
HaXOJALUMXCA Y NPO(ECCHOHANBHEIX YYAaCTHHKOB pBIHKA IEHHBIX Oymar, 3a
BBIYETOM CYMMBI 00A3aTeJILCTB I10 Nepeiaue ASHEHKHBIX CPEeICTB, COCTABSIOLIMX
aKTHBbl (OHIA, TO CAeNKaM, He SBJISIOLIUMCS MPOM3BOAHBIMHE (DHHAHCOBBIMH
HHCTPYMEHTaMH); H

CYMMY  JI@HEXHBIX BIJIIOYAs]

HHOCTPAHHYIO  BaJllOTY,

CpPEICTB,

21.  MwuBecTMIMOHHONW TONMTHKOH  yNpaBisiolleldl KOMIAHMM  sBISETCH
JOJITOCPOMHOE BJIOXKEHHE CPEJ/ICTB B LEHHbIE OyMarwu, 3akjlOueHHe JOTOBOPOB,
ABIAIOLIMXCS NPOM3BOAHBEIMH (DHHAHCOBBIMH HHCTPYMEHTaMH.

JloroBopbl, ABNAIOUIHECS NPOU3BOIHBIMU (YMHAHCOBEIMH HHCTPYMEHTAMH, MOI'YT
3aKJII0YATRCS B CllyYae, eC/IM YKa3aHHBIE JJOrOBOPBI 3aKIIOYEHBl B COOTBETCTBHU
C YTBEPIKJICHHBIMH CIIELM(HKALIMAMH, ONPEIEAIONIHMH CTAHIAPTHBIE YCIOBUS
COOTBETCTBYIOUIMX ~ JOrOBOPOB  (KOHTPAaKTOB), ¢ y4eToM TpeboBaHMi,
[IPeIyCMOTPEHHBIX ITyHKTOM 23.2. HacTosuux [pasu.




COCTaBJISIOLLMX aKTHBEI (poHIA, HA DAHKOBCKHMX CYETax; U

CYMMY JICHEXKHBIX CPE/ICTB, COCTABISIOMMX aKTHBBI (JOHIA, BKIIOYAs
MHOCTPAHHYIO BaJllOTY, BO BKJAJax B KPEAWTHBIX OPraHM3allusX, HMMEIOIIHX
PEHTHHI LOIrOCPOYHOH KpeaHTOCnocoGHOCTH He Hike ypoens "BBB-" no
K1acCH(PHKalMKU peHTHHroBeIX arentcts "®duru Peiitunre" (F itch-Ratings) unm
"Cranpapt aup IType" (Standard & Poor's) nu6o He Huke yposHs "Baa3" no
KknaccHukauuu  pelTHHroBOro arewrcrsa "Mynamc Hupectopc Cepsuc"
(Moody's Investors Service); u

CTOMMOCTEL I'OCY/IAPCTBEHHbIX LEHHBIX Oymar Poccuiickoil Meneparmu,
COCTaBJIIOIME aKTHBE (DOHJA, KOTOpbIe IOMYLIEHBl K TOPraM OpraHM3aTopa
TOPrOBJIIM Ha pbIHKE LEHHBIX Oymar M YCNOBHAMH BBIMYCKA KOTOPBIX He
NPeAyCMOTPEHO OrpaHUYEeHHe WX B obopoTe; 1

CTOMMOCTh OOJIMrauMii HHBIX SMHTEHTOB, COCTABJAIOUMX aKTHBBI (hOHA,
MMEIOLUMX PEHTHHT He Hibke yporHsa "BBB-" no knaccudukaumm peiTHHIOBBIX
arenrcTs "®ury Pedtunre” (Fitch-Ratings) wiu "Craunpapr sua IType" (Standard
& Poor's) nubo ne nmwxe yposHs "Baa3" mno kiaccuduxarmu PEHTHHIOBOTO
arenrcrsa "Mymuc Musectope Cepeuc" (Moody's Investors Service);

3) BeJMUMHA COBOKYINHOH KOPOTKOH MO3ZMLMH 110 (bloYepcHBIM U
OMUMOHHBLIM KOHTpPakTaM (PacCuMTHIBAETCS MO JA0rOBOPaM C OJHUM M TeM Ke
6a30BbIM AKTMBOM) HE MPEBBILIAET BEJMUMHY MOKPHITHS COBOKYMHOM KOPOTKOH
MO3MLMH (PACCUMTLIBAETCS MO aKkTHBaM (OH/IA, U3MEHEHHE LIEH Ha KOTOpbIE
KOPPEIMPYET ¢ U3MEHEHHEM LieH Ha Oa30BBId aKTHB).

22. O6bEeKTEl MHBECTHPOBAHHS, MX COCTAB M OMHCAHME,

22.1. UmyuiectBo, cocTassiolnee GpoHI, MOXKET BbITh HHBECTUPOBAHO B:

1) leHexcHbIe cpesicTBa, B TOM YHCIIe MHOCTPAHHYIO BAJIOTY, HA CUETAX H
BO BKJIaJ|aX B KPEAUTHBIX OPraHU3aLMsiX;

2) NMOJIHOCTBIO OIIAYEHHBIE AKLIMH POCCHHACKMX OTKPBITBIX aKIHOHEPHBIX
ODILECTB, 3a MCKIIOYEHHEM aKLMil AKUMOHEPHBIX HHBECTHIMOHHbBIX doHmoB
(manee — akuuK POCCHHCKNX OTKPBITHIX AKLIMOHEPHBIX OBLIIECTB);

3) NONHOCTBIO OIUIAYEHHBIC AKLIMM HHOCTPAHHBIX AKLIMOHEPHBIX 001eCTB;

4) NoArOBBIE HHCTPYMEHTEI;

5) aKuMH aKIMOHEPHBIX MHBECTHLMOHHBIX (JOHIOB M MHBECTHLHOHHBIC
MaH OTKPLITBIX, MHTEPBA/ILHBIX, 3aKPBITHIX MAEBBIX WHBECTHUMOHHBIX (JOHIOB,
OTHOCSIIMXCA K KaTeropui (POHIAOB akuMii M MHIEKCHBIX (DOHIOB, ECH pacyer
HHJIEKCa OCYILECTBIIAETCSA TOMBKO 10 aKLIMAM,

6) nau (aKkuMM) MHOCTPAHHBIX MHBECTHLMOHHBIX (JOHLIOB, MPOCIEKTOM
KOTOPBIX MPEAyCMOTPEHO, 4TO He MeHee 80 (BocbMUAECATH) NPOLEHTOB AKTHBOB
YKa3aHHBIX (DOH/IOB MHBECTHPYETCs B LIeHHbIE BYMAar, KOTOpbIE B COOTBETCTRBUM
C JMYHBIM 3aKOHOM MHOCTPAHHOTO 3MHTEHTA OTHOCATCA K aKLMsM, eciu

22. O6BEKTHl MHBECTHPORBAHMS, MX COCTAB H ONMUCAHHE.

22.1. Umywectso, cocTapsoLee QOH, MOXKET OBbITh MHBECTHPOBAHO B:

1) MHCTpYMEHTBI IEHEKHOIO phiHKa:

- JCHENKHBIE CpeICTBa B PyOIAX M B MHOCTPAHHON BalOTE HA CYETAX M BO
BKJIAZaX ([ENo3MTax) B POCCHHCKUX KPEIMTHBIX OPraHM3aLMsIX U HHOCTPaHHbIX

IOPHAMYECKHX  JIML@AX, MPHU3HAHHBIX ~ 6aHkaMM 1O  3aKOHOJATELCTRY
MHOCTPaHHBIX  rOCYJapCTB, SABNSAIONLMXCS unenamn  Eepasmiickoro
IKOHOMMHECKOr0 coro3a (EADC), Opranuzaiuu  3KOHOMHMYECKOTO

cotpyanuuecrsa M passutus (ODCP), Esponeiickoro cotoza, Kuras, Wnmun,
bpasunuy, [0sxHo-Adpukanckoit Pecrybnuku, Ha TeppuTopnu KOTOPBIX OHH
3apEruCTPUPOBAHEI (JaJiee - HHOCTPaHHble GAaHKH), IPH YCJOBHH, YTO B Cllydae
AOCPOYHOrO  PaCTOPIKEHMS! YKa3aHHOTO JIOFOBOPA POCCHHCKas —KpeiuTHAast
OpraHu3alKsa MIIH HHOCTPaHHBI 6aHk 00a3aHa (00s3aH) BEpHYTH CyMMY BKJIaia
(nenosuta, ocTaTka Ha CueTe) M MPOLEHTHI [0 HEMY B CPOK, HE NPEeBBILIAIOLIMIL
ceMb paboyux aHeH,

- [ENO3MTHBIE CcepTHhHUKATEI
HHOCTPaHHbIX DAHKOR,

POCCHHCKMX  KPEJIMTHBIX ~OpraHusauuii u




MPUCBOCHHBIH yKazaHHbIM nasgm (akuusim) ko CFI umeer cneayiolue sHauenms:
nepeas Oykpa — 3Hauenue «E», Bropas 6ykea — aHauenue «Up, TpeThsa OykBa —
3Hauenne «O»  wnu ecau mau (akuuu) storo (GoOHAA NPOLLIH npoLeaypy
JMCTHHIra XOTs Obl Ha OAHOM M3 (OHIAOBBIX BUPXK, YKA3aHHBIX B IMyHKTEe 22.4.
Hacroawux [Ipasun, - snauenne "C", naras Gyksa — 3Hauenue «S»;

7) poccuiickMe M MHOCTpaHHBIE [EMO3MTAPHBIE PACIMCKH Ha [CHHbIE
Oymaru, npeycMOTPeHHBIE HACTOSIIMM MYHKTOM;

8) uMmyluecTBeHHble MpaBa W3 ()LIOYEPCHBIX M OMLMOHHBIX JIOTOBOPOR
(KOHTpakTOB), Ga30BBIM aKTHBOM KOTOPBIX SIBJISETCS HUMYIIECTBO (MH/IEKC),
Mpe/lyCMOTPEeHHOE TyHKTOM 22.2. HacTosawux [Ipasu;

22.2. Tlon 6a3oBbIM aKTHBOM (LIOYEPCHBIX M OMIMOHHBIX JIOTOBOPOB
(KOHTPaKTOB), yKka3aHHbIX B NOAMYHKTEe 8 nyukra 22.1. wacrosmmx Ilpasun
MOHUMAIOTCS:

a) MHAEKCBL,  pacCUMTaHHble  (POHOBBIMH
COOTBETCTBYIOLIEMY BHMAY LEHHBIX Oymar (akuusam
NpeayCMOTPEHHBIX MyHKTOM 22. 1. HacTosumx [pasus.

6) umywecTBo, ykazawHoe B moanyHktax 1-7 nymkra 22.1. HACTOSIIHX

bupskamu
MU

TOJNBKO MO
obnuraumsam),

ITpaBun.
B) MMYLIECTBEHHblE TIPaBa U3 (DBIOYEPCHBIX JOFOBOPOB (KOHTPaKTORB),
bazoBbIM aKTMBOM ~ KOTOPBIX  ABJISETCS  MMYLIECTBO HMIIM  MHAEKC

[1peTyCMOTPEHHbIE MOAMYHKTAMH «a», «0» HACTOSLIErO MyHKTA.

223. B uenax Hactosimx [lpaBui nox JOnroBbIMM HHCTPYMEHTaAMM
NOHHMAaKOTCS:

a) obJMraunn pOCCHHCKMX XO3AHCTBEHHBIX OOIIECTB, €CIH YCIOBHS HX
BBIMTyCKa TMpEAycMaTpMBAIOT MpaBO Ha MOMYYEHHE OT I3MHTEHTA TOJIBKO
ACHENKHBIX CPEACTE MM OMUCCHOHHBIX LEHHBIX OyMar W rocymapcrBeHHas
PErHCTpaLys  BBITYCKA KOTOPBIX CONPOBOYXIAnach perdcTpalell MpocnekTa
LEHHBIX Oymar W1 B OTHOLIEHHH KOTOPBIX 3aPErHCTPHPOBAH MPOCIEKT LEHHBIX
Oymar  (mpocnekT OMHCCHM  LEHHBIX  Oymar, muiaH NIPUBATH3ALIHH,
3apEruCTPUPOBAHHEIN B KAUECTBE NPOCMEKTa IMUCCHH LIEHHBIX Gymar);

0) GupKeBbIe OOIUralMH POCCHHCKHX XO3AHCTBEHHBIX OBIIECTR;

B) rocyfapcTBEHHble UeHHble Oymarn  Poccuiickoit Denepauuu,
rocyjapctTeentble LeHHble Oymaru cybvekros Poccuiickoit Mepeparum u
MYHHUHNAbHbIE LIEHHbIE OyMar;

r) 06MrauMy UHOCTPAHHLIX SMHTCHTOB M MEXTYHAPOIHBIX (DHHAHCOBLIX
OpraHusalWi (fajiee - obAMrauMH HHOCTPAHHBIX IMHTEHTOB), €CIH MO HHM
NPENyCMOTPEH  BO3BPAT CYMMBI OCHOBHOIO JI0JI'A B IIOJHOM o0beme u
npucrocHHbIi obnuraunsam ko CFI umeer crepyiowue sHauenus: nepeas Gyksa

- FocynapcTeeHHbie ueHHbie Oymaru Poccuiickoit Menepanum,

- FOCYJapCTBEHHBIC LICHHbIE OyMary WHOCTPAHHBIX FOCYAAPCTB, SBISIOLMXCS
wienamu  Espasuiickoro skonomuueckoro cotsa (EADC), Opranusaumu
IKOHOMHECKOr0 coTpynHuyecTsa u paseutus (OOCP), Erponeiickoro corosa,
Kurasn, HWumum, Bpasunnn, 1Oxuo-Adpukanckoii Pecriybnuku  (manee -
HHOCTpPaHHbBIE rOCYIApCTBA),

- TpeOOBaHMA K KPeAWTHOW OpraHu3alli¥l BHIUIATHTH JEHEKHbIH SKBHBAJICHT
AParoLeHHBIX METAJUIOB 110 TEKYLEMY Kypcy,

(manee COBMECTHO - HHCTPYMEHTBI IEHEKHOIO PhiHKA),

2) AKTHUBBI, JIOMYUIEHHBIE K OPraHM30BaHHBIM TOpraM (MiM B OTHOLICHHH
KOTOPBIX OUPIKEH MPUHATO pelleHHE O BKIIIOYEHHH B KOTHPOBAJIbHBIE CMHMCKH) Ha
Oupxkax Poccuiickoit Menepaunn 1 GupiKkax, pacroioKCHHBIX B HHOCTPAHHBIX
rocyapcTBsax, sABJSIOIIMXC wieHaMH EBpasuiickoro 3KOHOMHYECKOro coiosa
(EADC), Opranuszaiiiu 5K0HOMHYECKOrO COTPYIHHUECTBA U passutha (ODCP),
Esponefickoro corosa, Kuras, Wnauu, Bpaswimn, 10sxH0-A ppHKaHCKOI
Pecriybnuku (nanee - MHOCTpaHHBIE roCcyNapcTBa) M BKAIOYEHHBIX B nepeyeHs
MHOCTpPaHHBIX OMpIK, yTBepkIeHHbIH Ykasanuem Banka Poccuu ot 28 SHBAPs
2016 roma N 3949-Y "OG yTBep/IeHHUM MepevHs WHOCTPAHHBIX Oupx,
NIPOXOXKAECHHE [POLEAYPBl JIKCTHHIA HA KOTOPBIX SBISETCS 0043aTelbHBIM
ycJioBueM U1 NPUHATHS POCCHHCKOH Ownpikell pelueHuss o JOMycKe LEHHBIX
Oymar HHOCTPaHHBIX SMHTEHTOB K OPraHU30BAHHBIM TOPraM, a TAKKe YCIIOBHEM
Al HEMpPOBEJCHHS  OPraHM3alMsMM, OCYIIECTBIAIONIMMH  ONEpaluh ¢
ACHOKHLIMM  CPE/ICTBAMM ~ WIH  MHBIM ~ MMYIIECTBOM,  HAEHTH(HUKALMH
GeHeduuMapHbIX BIAZE/IBLIEB MHOCTPAHHLIX OPraHM3ALMI, YbH [leHHbIE Oymaru
TPOULIH MpOUENYpPY JIMCTHHra Ha Takux Oupkax" (gamee — MHOCTpaHHbIE
Oupsn),  3a  MCK/IIOYEHHEM  HHBECTHLMOHHBIX  naeB  (OHAOB s
KBATM(QMLIMPOBAHHBIX HHBECTOPOB, 4 HMEHHO:

2.1) obnurauuu poccUcKUX XO3IHCTBEHHBIX o01ecTs,

2.2) rocynapcreeHHbie LeHHblE Gymaru cy6bekToB Poccumiickoii Penepatnu u
LeHHEIE Oymarn MyHuIMNanbHbIX 0Bpasosanuit Poccuiickoit Meaeparim;

2.3) oOnMrauMM MHOCTPAHHBIX SMHTEHTOB M MEKIYHAPOAHBIX (PUHAHCOBBIX
OpraHu3aLui,

2.4) ueHHblie Oymarw agMUHMCTPATMBHO — TEPPUTOPHAIBLHBIX obpazoBanuii
MHOCTPAHHBIX TOCY/IapCTB, YKA3aHHBIX B MOJMYHKTE 1) HACTOAIIEro ITyHKTA
Ipaeun,

2.5) akuuM poCCHIICKMX aKLMOHEPHBIX OGINECTB, 33 MCKIIOYEHMEM AKIUil
aKLIHOHEPHBIX HHBECTULIHOHHBIX (hOH/I0B,

2.6) aKLMH HHOCTPAHHBIX AKLIMOHEPHBIX 001IECTE,

2.7) MHBECTHLMOHHBIE TAM OTKPHITLIX MAEBbIX HHBECTHIMOHHBIX donnos, |
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- 3Ha4yenue "D", propas Gykea - snauenue "Y", "B", "C", "T":

1) POCCHHCKWE M HHOCTPAHHBIC /ENO3WTAPHBIE PACIIHCKH HA LEHHBIE
OyMarw, npesycMOTPEHHbIE HACTOSIMM [TyHKTOM.

22.4. TocynapcTeeHHble LUeHHble Oymaru cybbektoB Poccuiickoii
Denepauuy M MYHMIMNAnbHbIE LEHHble GyMard MOIYT BXOAMTh B COCTAB
aKTHBOB (OHJA TOJBKO, €CIIM OHHM JIONYILEHbI K TOPraM OpraHM3aTopa TOProBiu
Ha pbIHKE LIGHHbIX OyMmar.

LlenHsle  Oymaru MHOCTPAHHBIX TOCYJapcTB M IEHHbIC Oymarw
MEXYHAPOAHBIX (DMHAHCOBBIX OPraHM3alMii MOIYT BXOAMTb B COCTAB aKTHBOB
(onuma npu ycnopuu, uto WHpopMaLMs O 3asBKAX Ha HOKYNKY W/HIH NPOAaKy
YKa3aHHBIX UeHHBIX Oymar pasmewliaercs HHGOPMALMOHHBIMM AreHTCTBAMM
Biiymbepr (Bloomberg) unn Tomcon Peiitepe (Thompson Reuters), nu6o Takue
LeHHble Oymarn oGpalaroTes Ha OpPraHM30BAHHOM PhIHKE TICHHBIX GyMar.

B cocra akTuBoB QoHTA MOryT BXOAMTH AKUMM HHOCTPAHHBIX
AKLMOHEPHEIX 0DIIECTB, Mau (aKiMM) MHOCTPAHHBIX UHBECTHIMOHHBIX (hOHIIOB,
OONMralyy  MHOCTPAHHBIX  KOMMEPYECKHMX — OpraHH3aluii, MHOCTPaHHbBIE
ACTIO3MTAPHBIC PACIIMCKH, E€CJIH yKa3aHHbIE HEHHbIe OyMarn NpoLud npoLeaypy
JIMCTUHIA HA OJTHOM M3 ClleflyIOIUX (POHI0BBIX Oupx:

1) Amepukanckas donjyiosas Gupxka (American Stock Exchange);

2) lonkonrckas donnoras Guprka (Hong Kong Stock Exchange);

3) Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon,
Euronext Paris);

4) 3akpeIToe akuroHepHoe 06iiecTBo "Donosas Gupika MMBB";

5) Upnaupckas donmopas 6upxa (Irish Stock Exchange);

6) Hcnanckas donnosas 6upca (BME Spanish Exchanges);

7) Uranbanckas ¢ponnosas 6upska (Borsa Italiana);

8) Kopeiickas 6upxa (Korea Exchange);

9) Jlonponckas donmosas 6upska (London Stock Exchange);

10) JTroxcembyprekas doujoas 6upska (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemeuxas donmopas 6upxa (Deutsche Borse);

13) Heto-Hopkekas gormoras Gupaca (New York Stock Exchange);

14) Ilybnuunoe akumonepuoe obmectso " Mockosekas Gupika "MMBB-
PTC";

15) Tokuiickas ponnosas 6upska (Tokyo Stock Exchange Group);

16) ®onnosas 6upxa Topouro (Toronto Stock Exchange, TSX Group);

17) @onnosas Gupxka lseiinapuu (Swiss Exchange);

18) Lllanxaiickas donnopas Gupsia (Shanghai Stock Exchange).

OTHOCALIMXCA K KATeropHH (JOH/I0B PLIHOMHBIX (JUHAHCOBLIX HHCTPYMEHTOB,

2.8) mau (aKuMM) WHOCTPAHHBIX MHBECTMLMOHHBIX (DOHIOB, MPOCIEKTOM
KOTOPBIX [PEAYCMOTPEHO, 4TO He MeHee 80 NpOLIEHTOB aKTHBOB yKa3aHHbIX
(onaoe nneecTHpyeTCs B LeHHbIe GymMard, KOTOpble B COOTBETCTBHH C JIHUHBIM
3aKOHOM MHOCTPAHHOrO SMHMTEHTA OTHOCATCA K aKLMAM, €CIIH TPHCBOEHHBIH
ykasaHHbM nasm (akuusim) ko CFI uMeer criepyronme 3Haveus: neprag Oyksa
— 3HaveHue «E», Bropas Oyksa — suadenue «Uy, TpeThs 6ykBa — 3HaueHue «Oy»
unn «Cy», nartas Oykea — 3HaueHHe «S»,

2.9) poccuiickue M MHOCTpaHHbIE JEMO3HTAPHbIE PACITHCKH HA LIEHHbIE bymaru,
NPeAyCMOTPEHHbIE HACTOALLMM MyHKTOM [IpaBu;

2.10) npou3Bo/iHbIe (PMHAHCOBbIE MHCTPYMEHTI, [PH YCIIOBHH, YTO HU3MEHEHHEe
WX CTOMMOCTH 3aBHCHT OT W3MEHEHMSl CTOMMOCTH aKTHBOB, KOTOpBIE MOTYT
BXO/AMTH B COCTAB AKTUBOB (hOHJA (B TOM YMCIIe M3MEHEHHMS 3HAYEHMs MHIEKCa,
PacCUMTBIBAEMOr0 MCXO/sl M3 CTOMMOCTH AKTHBOB, KOTOPLIE MOrYT BXOJMTH B
COCTaB aKTHUBOB (DOHJ), OT BEMUMHBI MPOLEHTHBIX CTABOK, YPOBHS HHIISLNH,
KYPCORB BaJIIOT.

3) HMHBECTMLIMOHHBIC [1AH OTKPBLITHIX TNAEBBIX HHBECTHIMOHHBIX thoHI0B,
OTHOCALIMXCA K KaTerOpuM PbLIHOYHBLIX (DMHAHCOBBIX MHCTPYMEHTOB, He
AOMYLIEHHBIC K OPraHU30BaHHLIM TOPram (MM B OTHOLIEHHH KOTOPbIX GUpikeit
HC TPUHATO PEIIEHHE O BKIIOYEHHH B KOTHPOBAJIbHBIE CIIHCKH) Ha Gupikax
Poccuiickoit @enepanuyi 1 HHOCTPAHHBIX GUPIKAX;

4) [papa TpeGoBaHus U3 JOrOBOPOB, 3AKTIOUCHHBIX U1 1eIeil JOBEPHTEITEHOTO
YNpaBJieHus B OTHOIIECHHH AKTHBOB, KOTOPbIE MOTYT BXOAHTH B COCTaR (hoH/Ia;

5) WUHble akTUBBI, BKIIOYAaeMble B COCTAB AKTHBOR (hoHma B CBA3M C OMJIATOM
PacXoloB, CBA3AHHBLIX C  JOBEPUTEILHBIM  YNPABIEHHEM MMYLIECTBOM,
COCTAaBJISIIOLLUM (hOHI.

22.2. AxTtuBBbI, cocTaBisiouie (OHJ, MOIYT ObITh WHBECTHPOBAHbBl KaK B
OOBIKHOBEHHBIE, TAK M B [IPUBHIIErMPOBAHHBIC AKIHH.

22.3. Jluua, o6s3aHHbIE NO;

- rocyaapcTBeHHbIM  LEHHbIM  Oymaram  Poccuiickoii Menepatiuu,
FOCyAapCTBEHHBIM LieHHBIM Oymaram cy6bexToB Poccuiickoit  Mejepar,
ACNO3UTHBIM CepTU(HKATAM POCCHHCKMX KPEJMTHBIX OpraHM3alMi, LIEeHHBIM
Oymaram MyHMLUMDanbHbIX oOpasoBanuii Poccuiickoii ODenepatuy,  akUUAM
POCCHHCKHMX aKLHOHEPHBIX OOLIECTB, OGIMIaLHAM POCCHICKUX XO03SHCTBEHHDBIX
o0uecTs, MHBECTHUHOHHBIM  [a4M TaeBbIX MHBECTHIIHOHHLIX (DOHJIOB,
POCCHHCKHM JICTIO3HTAPHBIM PACTIMCKAM JIO/DKHEL ObITh 3aperHCTPHPOBAHBI B
Poccuiickoii @enepanmu.

- AKLHAM HHOCTPAHHBIX aKIIMOHEPHbIX OOLIECTB, MasM (aKuMsiM) MHOCTPaHHBIX
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TpeGopanus HacTOsIlEro IyHKTa He pacrnpoCTPaHAETCS HA LEHHDBIE
OyMaru, KOTopble B COOTBETCTBHH C JIMYHBIM 3aKOHOM MHOCTPAHHOTO IMHTEHTA
HE npeaHasHaueHbl Ui 1yOIM4HOro obpalleHus, a TakKe Ha nam (aKipw)
MHOCTPAHHBIX HHBECTHLIHOHHBIX (DOHIOB OTKPHITOrO THIA.

22.5. JInua, o6s3aHHbIE NO;

- rOCy/IapCTBEHHbIM  LIeHHbIM Oymaram Poccuiickoit  @eaepaiuu,
roCy/lapCTBEHHLIM LICHHBIM Oymaram cyOwexToB Poccuiickoii  Menepauuy,
MYHHUHMIAIBHBIM ~ LEHHBIM  Oymaram, AKIHAM  POCCHHCKHMX  OTKPBITHIX
aKIMOHEPHBIX OOINECTB, OOIMralMsIM POCCHMHCKMX XO3AHCTBEHHBIX OOLIECTS,
aKLHAM aKUMOHEPHBIX HHBECTHLMOHHBIX (OHIOB M MHBECTHLIMOHHBIM TasM
MaeBbiX WHBECTHIHOHHLIX (JOHIOB, POCCHACKMM [EMOZUTAPHBIM PACIIMCKAM
AOJDKHEI OBITE 3aperucTpupoBansl B Poccuiickoi Menepalium.

- aKOKWAM HHOCTPAaHHBIX AKIHOHEPHBIX O@qu_,m; nasim ﬁm:m:,_\_mz&

MHOCTPAHHBIX ~ MHBECTHLMOHHBIX  (DOHIOB, obnuranusM  MHOCTpPaHHBIX
3MHTEHTOB, HHOCTPaHHBIM  JICNIO3UTAPHBIM  PACIIMCKAM  JIOJGKHBLI  ObITh
sapeructpupoBanbl B CoenuHenuslx [lltatax Amepuxu,  CoenuHeHHOM
Koponescrse BenukoOGpuranun u  Ceeeproii  Mpnanaum, ®enepatuBHoii
Pecnybnuke [epmanus, Pecniybnuke Kunp u(unm) B TOCYZapcTBax,

ABMOIMXCA uneHaMu Esponeiickoro Corosza u () I'pynmsl paspaGorku
(uHancorBIX Mep no Gopebe ¢ ormbiBanuem nener (DAT®D), Coapyskectpa
Hesasucumeix Nocyaapers.

Hmyuecteo, cocrapnsiowee (oup,
O0nUranuu, SMUTEHTaAMH KOTOPHIX MOT'YT ObITh:

- POCCHMCKHE OpraHbl rOCYAapCTBEHHOM BIIACTH;

- HMHOCTPaHHBIE OPraHbl FOCYAAPCTBEHHOM BJIACTH;

- OpraHbl MECTHOIO CaMOYTIPABJICHHS;

- MEXKIYHapOJHble (PMHAHCOBbIE OPraHU3alMH;

- poccHiickre HpUIHYecKUe JINIA;

- MHOCTpPaHHBIE FOPUMUECKHE JIMLA.

LenHble Oymaru, cocTaBnsromme GoHz, MOTyT GbITh KaK JOMyIEHBI, TaK 1
HE JI0MYLLEHbI K TOPTraM OPraHu3aToOpPOB TOPTOBJIM HA PBIHKE LEHHBIX GyMmar.

LleHnbie Oymaru, cocrasnsionue GoHI, MOTYT ObITh KAK BKJIFOUEHBI, TaK U
HE BIJIIOYEHB! B KOTHPOBAJIbHBIE CITUCKH (DOHJIOBBIX OHPIK.

B cocrap akTHBOB (OH/A MOIYT BXOAMTH KaK OOBIKHOBEHHBIE, TAK M
NPUBHIIETHPOBAHHbIE AKLHH.

22.6. llop wHenvikBuaHOH ueHHOH Oymaroii B HacTosumx IIpaBuiax
MOHHMAeTCs LeHHas Oymara, KOTOpas Ha TeKyIHi [eHb HE COOTBETCTBYET HH
OJIHOMY H3 CJEIYIOLIMX KPUTEPHEB:

a) ueHHas Oymara BKJIIOYEHA B KOTHpOBalibHble crMckd "A" wiu "B"

MOKeT OBITD HHBECTHPOBaHO B

MHBECTHLHMOHHBIX  (DOH/IOB, O0NMrauMsaM  MHOCTPAHHBIX OYMHTEHTOB M
MEXKYHapOaHBIX (dHrHaHCOBBIX OpraHuszaum, LIGHHLIM Oymaram
A/IMMHUCTPATHBHO — TEPPUTOPHAIILHBIX 00Pa3OBaHMIl HHOCTPAHHBIX FOCYAaPCTB,
MHOCTPaHHLIM JICTIO3UTAPHBIM PACIHMCKAM NOMKHBI ObITh 3aperncTPUpOBaHbl B
rocyfapcrsax, B TOM YHMCIE, HO HE OIrPaHMUMBASACK, SIBJIAIOLIMXCS UIEHAMH
Opranusaupn  O6besmnenneix  Hauwit  (OOH), wu  (wim) Coapyxecrsa
HE3aBHCHMBIX rocynapcts, u (uiu) Esponeiickoro Corwoza (EC), u (uim)
BeemupHoii Toprosoii opranmsatuu (BTO), u (unu) Cosera 1o coTpyaHHUYECTBY
crpan [lepeuackoro zanuea, u (unm) Adprkarckoro corosa, u (unu) I'pyrnmbl
paspabotkn unancobix mep no Oopsbe ¢ ormbiBanuem aemer (DAT®), a
TaKke B rocynapcrax Taisanb, Coenunennoe Koponescteo Benukobpuranuu
u CesepHoit Mpnanjun (BKmodas ero 3amopckue TEPPUTOPUH M KOPOHHBIE
BNAJICHMA, B TOM WYHCIE, HO HE oOrpaHuMuMBasch: bepmynsl, Bpuranckue
Buprunckue octposa, KaiimaHoebl ocTposa, I'nbpanrap, Tepkc u Kaiikoc,
Octpoe Mon, ['epucu, xepeu), Kuraiickas Hapopnas Pecnybnuka (Briouas
ClELHAIbHBIH 8 IMUHUCTPATUBHBIH paiioH ['OHKOHT).

- TOCYJIapCTBEHHBIM LEHHBIM OyMaraM HHOCTPaHHBIX OCYJAPCTB, JETO3HTHLIM
CepTH(UKATAM MHOCTPAHHBIX GaHKOB JIO/KHBI ObITh 3apErvCTPUPOBAHBI B
MHOCTPAHHBIX FOCY1apCTBAX, YKa3aHHBIX B MyHKTe 22.1. HacToswux [Tpasui.
22.4. Wmymectso, cocraBnsiomee (OHH, MOXKET ObITh HHBECTHPOBAHO B
o0siMralMy, SMHTEHTAMK KOTOPBIX MOTYT OBITH:

- POCCHHCKHE OpraHel rOCY/IapCTBEHHOH BIACTH,

- MHOCTPaHHBIE OpPraHbl rOCy/1apCTBEHHOM BIIACTH;

ME3K/1yHapo/IHble (DHHAHCOBBIE OPraHH3aLHH,;

- OpraHel MyHHUHIIANILHBIX 00pazosanuii Poccuiickoii Menepariuu;

Opraibl aMHHHCTPATHBHO — TEPPUTOPHAJIbHBIX 00pa30BaHWi MHOCTPaHHBIX
rocynapcTs;

- POCCHICKHE FOPHIMYECKHE JTHLIA;

- HHOCTpPaHHbIE IOPHAMUYECKHE JIMLA.

22.5. llennble GymMaru, OTHOCSAILMECS K HHCTPYMEHTAM JIEHEKHOTO PhIHKA, MOTYT
OBITE Kak JOMYLIEHB], TAK M HE JOMYLIEHbl K OPraHM30BaHHLIM TOpram (Wiu B
OTHOLUEHHH  KOTOPBLIX OWp)KeH MpPUHATO pellleHHe O BKJIIOYEHMH B
KOTMpOBaJIbHbIC CIMCKM) Ha Oupikax Poccuiickoil Mepepaunn ¥ MHOCTPaHHBIX
Ouprkax.




poccuiickoii Gonaoroi Gupicu;

6) obbem Toproe no LeHHOI GyMare 3a npeBILY M KaleHIAPHBIH MecsL|
Ha ONHOH W3 MHOCTpaHHBIX (DOHIOBBIX OWpIK, yKasaHHBIX B nyHkTe 22.4.
HacTosimX llpaBun npessiaer 5 mumonos goiapos CIIA s akumii, 3a
UCKJIIOUEHHEM aKLHH MHOCTPAHHBIX MHBECTHLMOHHLIX (QOHAOB, M | MHIUTHOH
nonnapoe CIIUA s obnuranumii, akimii (naee) WHOCTPaHHBIX HHBECTHIIHOHHBIX
(OHIOB K IEMO3UTAPHBIX PACITHCOK,

B) leHHas Oymara MMeET MpPH3HABAEMYIO KOTHPOBKY POCCHMHCKOro
OpraHu3aTopa TOPrOBJIM Ha pbLIHKE LEHHBIX Oymar, Ha TOProBblii JeHb,
[pe/IIECTBYIOIUHA TEKYIIeMY 1HIO;

r) ueHHas Oymara yJOCTOBEpSET MPABO ee BIAJENblla HE Pexke 4eM OJHH
paz B 14 nHeil TpeGopaTe OT nuila, 06A3aHHOrO MO 3TOi LeHHOH Gymare, ee
MOrallieHHs W BBITUIATHI JIEHEXKHBLIX CPEJCTB, B CPOK, He Mpesbluaroiwui 30
JIHE# C 1aThl HANPABJICHHs COOTBETCTBYIOIIErO TpeGOBaHUS;

J) Ha TOPrOBBIH JieHb, OPEAIIECTBYIOIUMHA TeKYIUEMY [IHIO, B
uHpopmalMoHHOH cucreme Bnymbepr (Bloomberg) — 6biin OJIHOBPEMEHHO
BBICTABJICHbI 3aiBKM Ha MOKYNKY M Ha MPOAAXY LIEHHBIX OyMar Kak MUHUMYM
Tpems aunepamu. llpu sTom HamGosibluas W3 LEeH, YKasaHHLIX B 3aABKax Ha
MOKYIKY LEHHBIX Oymar, OTK/JIOHSETCS OT HaWMEHbLUEN W3 1ieH, YKa3aHHBIX B
3as{BKaX Ha MX NPOAaXy, He Oojiee 4eM Ha 5 MPOLIEHTOB;

€) Ha TOProBblH MEHb, MPSAMECTBYIOUHI  TeKyleMy [HIO, B
nHpopmaumontoii cucreme Tomcon Peiirepc (Thompson Reuters) — Gbutn
O/THOBPEMEHHO BBICTABJICHBI 3a5BKM Ha MOKYMNKY M Ha [POAAXKY LEHHBIX Gymar
KaK MHHHMYM TpEeMs AWJIEpaMH, TMPH STOM KOMIIO3HTHAs LIEHA Ha TIOKYIIKY
ueHnpix  6ymar (Thompson Reuters Composite bid) orkinonsercs or
KOMIO3HTHOM 1ieHBl Ha npoaaxy uennbix 6ymar (Thompson Reuters Composite
ask) He Goniee yem Ha 5 NPOLIEHTOB.

23. CrpykTypa aKTMBOB (hOHMA JIOJDKHA COOTBETCTBOBATH OIHOBPEMEHHO
CrenyiommuM TpeboBaHHIM:

1) meHexHbIe CpEACTBA, HAXOMALIMECSH BO BKJIAAaX B OJHONH KPEIMTHO!
OpraHM3alllM, MOTYT COCTABJIATE He OoJiee 25 NPOUEHTOB CTOMMOCTH aKTHBOB,

2) OLEHOYHAs CTOMMOCTE JONTOBBIX MHCTPYMEHTOR MOMKET COCTABISTE HE
bosee 40 NPOLIEHTOB CTOMMOCTH AKTHBOR;

3) He MeHee ABYX TpeTell paboumnx AHell B TeUeHHE OJHOrO KaleHAapHOTo
KBapTaja OLEHOYHas CTOMMOCTh aKIMH POCCHICKHMX aKIMOHEPHBIX OOLIECTB,
MHBECTHIIMOHHBIX TAEB MACBbIX MHBECTHUHOHHBIX (DOH/IOB, aKLMI MHOCTPAHHBIX
aKIMOHEPHBIX OOLUECTB, naes (aKumit) MHOCTPAHHEIX HHBECTULHOHHBIX (DOH/I0B,
a TaKKe POCCHMHCKMX M MHOCTPAHHBIX JEMO3WUTAPHBIX PACIUCOK HA AKLMH
JI0JKHA COCTaBNIATE HE MeHee 50 MpOUEHTOB CTOMMOCTH akTHBOB. Ilpu HTOM

23. CrpyKkrypa akTHBOB (hOH/1a.
Crpyktypa aktuBoB  (hoHna
TpeGoBaHMAM:

23.1. Jlons ctoumMocTH

= MHCTPYMEHTOB JICHEXHOIO PbIHKA €O CPOKOM JIO IOTAIUeHHs (3aKPhITHS) MEHEee
TpexX MeCAlER,

- 0bnuraumii ¢ UKCHMPOBAHHBIM KYTMOHHBIM JJOXO/IOM, PEHTHHI JOJIrOCPOUHOIL
KPEMTOCIIOCOOHOCTH BhIMycKa (MPH OTCYTCTBHH PEMTUHIa BBIMYCKA - PEHTHHI
OMHTEHTa) KOTOPBIX MO KIacCH()MKAUMK XOTs OBl OJHONO M3 PEHTMHTOBBIX
areHTCTB, BKJIFOYEHHBIX B yCTaHOBNeHHBIH CoBeToM aupekTopos banka Poccuu
nepeyeHb PeHTHHIOBBIX ar€HTCTB, OTIIHYAETCA OT PEHTHHIA B COOTBETCTBYIOLIEH
BAJIOTE CTPaHbl - IMUTEHTA BAIIOTHI, B KOTOPOH HOMHHMpPOBAaHbI YKa3aHHBIC

JOJIXKHa COOTBETCTBOBATH CIIEAYHOLIHM
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pabo4uM JIHEM B LenAX HacTosmux IIpaBun cumTaercs jieHb, KOTOpBIA He
MPU3HACTCA B COOTBETCTBHM C 3aKOHOJATENbCTBOM Poccuiickoit Mepepatiuu
BBIXO/IHBIM M (HJIH) HEpabOUYMM Mpa3AHUIHBIM JTHEM.

4) ougHOYHAs CTOMMOCTB LICHHBIX GyMar OJIHOr0 3MMTEHTA M OLEHOYHASs
CTOMMOCTb POCCHHCKHX H HHOCTPAHHBIX JEMO3HTAPHBIX PACNMCOK HA YKa3aHHbIE
UCHHbIe ~OyMard, 3a HCKIIOYEHHEM TOCYJapCTBEHHBIX [EHHBIX  Oymar
Poccuiickoil Mepepauuy, a Takke LeHHbIX Oymar HHOCTPaHHBIX FOCYAApCTB W
MEMCIYHAPOIHBIX (JMHAHCOBLIX OPraHM3alMil, €CIH SMHTEHTY TAKMX LEHHBIX
Oymar npucBoeH peHTHHT J0JIrOCPOUHON KPeATOCIOCOBHOCTH He HIDKE YPOBHS
"BBB-" no kiaccnduraumu peiitinrosbix arentcts "®ury Peiirunre” (Fitch-
Ratings) unm "Cranpapt sup Tlype" (Standard & Poor's) nu6o e Hwske yposHs
"Baa3" no knaccudmkaumm peiitHarosoro arentcrea "Mymuc Musecrope
Cepsuc" (Moody's Investors Service), MoxeT cocragisTe He Gomee 15
MPOUEHTOB CTOMMOCTH aKTHBOB (oH0B. TpeboBatiie HACTOSIIErO TOANYHKTA B
HACTH, KacaloUICHCs OrpaHMYEHHs Ha LeHHble OyMard OJHOr0 SMMTEHTa, He
pacrnpocTpaHaeTcs Ha POCCHHCKHE U MHOCTPaHHbIE AEMO3UTAPHBIE PACTIMCKH;

5)  OueHOYHAs  CTOMMOCTb  HMHBECTMIIMOHHBIX  [A€B  MAeBBIX
MHBECTHLIMOHHBIX (DOHIOB M (MIM) aKIMA aKUMOHEPHBIX MHBECTHLMOHHDIX
(oHI0B W (M) naes (aKiuit) HHOCTPAHHBIX MHBECTMIMOHHBIX (JOHIOB MOKET
CoCTaBNIAThL He Hosiee 40 NPOLUEHTOB CTOMMOCTH aKTHBOB;

6) KOJIMYECTBO MHBECTULMOHHBIX MAEB [1ACBOI0 MHBECTHIIHOHHOTO (hOHIA
MM aKUMH  aKLHOHEPHOTO MHBECTHMLUMOHHOTO (oHZa WM naes  (akiuii)
HHOCTPAHHOI'0 HHBECTHLIMOHHOIO (OHJa MOMET COCTaBNATL He Oonee 30
MPOLCHTOB KOMHYECTBA BLIGAHHBIX (BBIMYILEHHBIX) HHBECTHLUHOHHBIX [I4CB
(axumif) kasxoro U3 3THX (POHIOB,

7) OLEHOYHAs CTOMMOCTb LEHHBIX OyMar, NpeaHa3HAYCHHBIX /Ui
KBATM(ULMPOBAHHBIX ~ HHBECTOPOB, KOTOPBIE  BBIMyHIEHbl  (BBIAAHBI) B
COOTBETCTBHMHM C 3aKOHOAATENLCTBOM Poccuiickoit Mesepaltny, ¥ MHOCTPAHHBIX
LeHHBIX Oymar, KOTOpbl€ B COOTBETCTBHM C JIMYHBIM 3aKOHOM MHOCTPAHHOIO
SMMTEHTa He MOTYT OBITh NPEMIOKEHBI HEOrPAHHYEHHOMY KPYTY JIML, MOJXKET
cocTayiATh He Oosee 10 MPOLEHTOB CTOMMOCTH aKTHBOB, 4 B C/lydae €cli TaKHe
LeHHble OyMaru sBjislOTCs HETMKBHIHBIMH LIGHHBIMM Oymaramu - ne Gonee 5
NPOLEHTOB CTOMMOCTH akTHBOB. TpeOoRaHMe HacTOsAIIEro MOAMYHKTa He
pacnpocTpaHseTcs Ha HHOCTPAHHBIE LEHHbIE OyMaru, CrielHalbHO BLITYILEHHbBIE
st OOpalleHksl B MHOM MHOCTPaHHOM TOCY/JapCeTBE M MPOLIE/IIHE MPOLeLypy
MHCTHHIA  XOTa OBl Ha O[HOM M3 (OHHOBBIX OUpK, YKA3aHHBIX B
n.22.4.Hactosawux [Ipasu;

8) OlleHOYHAs CTOMMOCTb HEIMKBU/IHBIX LIEHHBIX GyMar MOKET COCTABIIATE
He Oosiee 10 NpOLIEHTOR CTOMMOCTH aKTHBOB;

obsuraund (ans obGaMralui, HOMMHUPOBAHHBIX B BAIIOTE FOCYAAPCTE - WICHOB
BAIOTHOIO COM03a, - OT MaKCUMAJIbHOIO PEHTHHIa Cpe/id roCydapCTB - YIeHOB
BATIOTHOTO €O0K03a), He DoJiee YeM Ha O/IHY CTyIeHb,

- LeHHBIX Oymar, BXOAAIUMX B pacdeT ()OHIOBBIX HHJEKCOB, YKa3aHHBIX B
[Ipunoxennn k Ykazanuio banka Poccun ot «05» centadpsa 2016 r. Ne 4129-V
«O cocraBe M CTPYKType aKTHBOB aKLHOHEPHBIX HHBECTHLHMOHHBIX (JOHIOB M
AKTHBOB MAEBBIX HHBECTHLUMOHHBIX (DOH/IOBY,

OT CTOMMOCTH YMCTHIX 4KTHBOB (JOHJA B COBOKYITHOCTH JOJDKHA MPEBBILIATEH
OONBLIYIO H3 CIICYIOIMX BETHIHH:

I) nsTe NPOLIEHTOR;

2) BENMUMHY YMCTOrO MECSYHOTO OTTOKA WHBECTULIMOHHBIX TMaeB, sBJSIONLYIOCS
MHHAMAJIGHOM M3 LIECTH HAaUOOJIBLIMX BEIMYHH UYHCTHIX MECHYHbBIX OTTOKOB
MHBECTHLIHOHHBIX TIa€B 3a IocneaHHe 36 KajeHJapHbIX MecsaueB. BeiuunHa
HYHCTOTO  MECAYHOrO OTTOKA HMHBECTMLMOHHBIX TAGB  ONpEAEsAercs Kak
OTHOLUGHHE B TMPOLEHTaX Pa3sHOCTH KOJHMYECTBA HHBECTHLIHOHHBIX [1aeB, B
OTHOIIEHMM  KOTOPBIX MO JIMUEBLIM CUETAM B  pPEECTpe  Biale/bLER
MHBECTHLIHOHHBIX NMaeB ObUIM BHECEHBI PACXO/HbIC 3aMKCH B PE3YJIbTaTe MX
rorameHust WM oOMeHa, M KOJIMYECTBA MHBECTHIIMOHHBIX MAEB, B OTHOLLEHHH
KOTOPBIX MO JIMIIEBLIM CHETAM B PEECTpe BIAAC/IbLUEB WHBECTHLUHOHHBIX MaeB
ObUIM BHECEHDBI MPHUXOJHBIC 3aIIMCH B pe3ysbTaTe MX BbLAA4H HIM oOMeHa, 3a
KanmeHIapHbld MecsAl K 0OLIEMY KOJHWYECTBY BbIJaHHBIX WHBECTHIMOHHBIX MMaeR
[I0 JaHHBIM peecTpa BJIAJIENbLEB HHBRECTHIIMOHHBIX TMAeB Ha IOCJEIHHMI JeHb
NpeABITYLIEro KaneHaapHOoro MecsLa.

Jlns menel  HacTosAero MyHKTA  YYMTHIBAIOTCA  JEHEMKHbIE cpeacTea,
pacrnopsieHne KOTOPbIMH HE OrPaHHYEHO Ha OCHOBAHMH pEUIeHHs OpraHa
rocyapCTBEHHOH BJIACTH, HA KOTOPbIE HE YCTAHOBIEHO OOpeMEeHEHHE, LIeHHbIe
Oymaru, mpaBa no npojaxxe HIM HHOI Iepejade MO JOTOBOPY KOTOPBIX HE
OrpaHHYEeHbI.

Jlis  uenedl  HacTOsUEro [MyHKTAa HCIHOMB3YETCS DPEHTHHT  AOATOCPOYHOIM
KPeUTOCNOCOOHOCTH B TOM ke BamoTe (HALMOHATBHOM M (MJIM) HHOCTPAHHOI),
B KaKOH MpeamnonaraerTcsi OCYIIECTBIEHHE BBIILIAT [0 YKA3aHHBIM LEHHBIM
Oymaram COIIaCHO PEIIEHHIO O BBITYCKE TAKHX LIEHHBIX Oymar.

23.2. OueHouHasi CTOMMOCTB LIEHHBIX Oymar OHOro FOPUHUYECKOr0 JIHLA,
JIeHeKHBIE CPEACTBA B PyOsIsX U B MHOCTPAHHOM BAIOTE HA CHETAX M BO BKJIa/lax
(memosnTax) B TAKOM  IOPHJIMYECKOM JIMLUE (€C/M  COOTBETCTBYIOIIEE
IOPHAMYECKOE JIMLO SBIMETCS KPEAWTHOW OpraHMzaldeid HMIH WHOCTPAHHBIM
GaHKOM MHOCTPAHHOrO rocy/IapeTea), TPeGOBAHUS K 3TOMY IOPHAHIECKOMY JIHLLY
BBITUIATHTE JICHEHKHbIN SKBHBANICHT /IPArOLEHHBIX METANIOB [0 TEKYLIEMY KypCy
(€C/M_ COOTBETCTBYIONIEE  IOPHAMHECKOE  JIMLO  SBJAETCH  KPEMTHOI
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1'1) otieHOUYHas CTOMMOCTh MHOCTPAHHBIX LEHHBIX OyMar, He J0MyLIeHHBIX
K TOpPram pOCCHHCKMMH OpPraHM3aTOpaMM TOPrOBIIM HA PhIHKE LEHHBIX Oymar,
MOXKET COCTaB/IATE He Oosee 70 NPOLEHTOB CTOMMOCTH aKTHBOB OTKPHITOrO
MAaeBOro MHBECTHLIMOHHOTO (OH/A.

Tpebopanns HACTOALLErO IyHKTA NPUMEHSIOTCS /IO JIaThl BO3HMKHOBEHHS
OCHOBaHMA NpeKpaueHus GoHaa.

23.1. B ciyyae BIIIOYEHHS B COCTAB aKTHBOB (DOH/IA MMYLIECTBEHHEIX MPAB
M3  (DBIOYEPCHBIX M ONUMOHHBIX JIOFOBOPOB (KOHTPakTOB), TpeGoBaHMi K
CTPYKTYpe aKTMBOB (JOHJAA MNPUMEHSIOTCS C  Y4YETOM  YCTAHOBJIEHHBIX
HOPMATHBHBIMH ~ aKTaMM B cdepe (UHAHCOBBIX PBIHKOB TpeGopaHumii,
HarpaeJIeHHbIX Ha OrpaHWYEHHE PUCKOB.

ITpu npumeHennu ycraHoBieHHBIX HacTOsiMMK [lpaBunamu TpeGosanuii
K CTPYKType akTuBOB (POHAAZ CTOMMOCTb MMYILECTBA, [IpUMeHAeMas Uit
ONpeJie/IeHHs  CTPYKTYPbl akTMBOB (OHAA, YBEJIMUMBACTCS HA BEJHUYMHY
OTKPBITOH UIMHHOW NO3WLMH, ONpEJe/eHHYI0 B MOpS/KE, YCTAHOBJIEHHOM
HOPMAaTHBHBIMH aKTaMH B c(epe (hUHAHCOBBIX PHIHKOB, 10 (LIOUEPCHBIM M
OMLIHOHHBIM JIOroBopam (KOHTpakTam), 6a30BbIM aKTHBOM KOTOPBIX SIBJIAETCS TO
MMyLIECTBO. B clyyae eciM B cocTaB akTHBOB HE BXOJMT MMYILECTBO,
ABTStOIIeecs 0a30BbIM  AKTHBOM  (DLIOYEPCHBIX M OMIMOHHBIX JOrOBOPOB
(KOHTPaKTOR), MO KOTOPHIM OMPEAENSETCS BENMYMHA OTKPBITOH JUTMHHOM
NO3MLIKMK, [P [PUMEHEHHH TpeboBaHMH K CTPYKTYpEe 4KTHBOB CTOUMOCTE
YKa3aHHOIro HMYLIECTBAa CYMTACTCA pPaBHOH BENMYMHE OTKPBITOH JIMHHOI
MO3ULIHH.

CyMma BeNMYHH OTKPBITOH JUIMHHOW MO3MLMM, OINpPEIeNeHHBIX 10
(BIOYEPCHBIM M ONLMOHHBIM JIOrOBOpaM (KOHTpakTaMm), Ga30BbIM AKTHBOM
KOTOPBIX ABJIAIOTCS WHICKCHI, PACCUWTAHHBIE IO aKLMAM, WIH (bIOYEpCHEBIE
KOHTPAKThI, Ha30BbIM aKTHBOM KOTOPBIX SIBIISLIOTCS WH/EKChI, PACCYUTAHHBIE 11O
aKUMAM, He MOXKET mpesbiuarh 30 NpoUeHTOB CTOMMOCTH aKTHBOB (JOHAA.

CymMma  BeMYMH OTKPBITOH JUIMHHOH [O3MUMH, ONpENENeHHBIX [0
(BIOYEPCHBIM W OMIMOHHBIM JIOrOBOpaM (KOHTpaKkTam), 0a30BBIM AKTHBOM
KOTOPBIX SIBJISIOTCS MHACKCBI, PACCUMTAHHBIE MO ODAMrauuaM, WK (bloYepcHbe
KOHTPaKTbl, 6a30BbIM AKTUBOM KOTOPBIX SBISOTCS MHAEKCHI, PACCUMTAHHBIE 110
OOJIMralusAM, He MOJKET MpeBbIIATEL 30 MPOLEHTOB CTOMMOCTH akTHBOB (oHA.

BenuunuHa oTKpLITOH KOPOTKO# MOZULIHK 110 (DBIOYEPCHBIM M OMIMOHHBIM
A0roBopam (KOHTpakTam) He [0JDKHA [IPEeBbILIATE OrPAHHUYEHHUH, YCTAHORISHHBIX
MHBCCTHLIMOHHOR JieKknapauyeli B OTHOUIEHMHM HMYLIECTBA, SBJIAIOLLErOCS
0a30BBIM aKTHBOM YKA3aHHBIX JIOFOBOPOB (KOHTPAKTOB) HIH (hbIOYEPCHBIX
KOHTPAKTOB,  SBISIOWIMXCS  0a30BbIM ~ aKTHBOM  YKA3aHHBIX  JIOFOBOPOR
(konTpakToB). Ecin 6a30BEIM aKTHBOM yKa3aHHBIX (BLIOUEPCHBIX M OMLMOHHLIX

opraHusalueii), npaga TpeboBaHMsS K TAaKOMy FOPHIAMYECKOMY  JIMLY,
BO3HHMKAIOIHE B pesy/brate npuodpereHus (OTuy:KneHWs) LeHHbIX Oymar, a
TaKoKe BO3HWKAIOUIWE HA OCHOBAHMM JIONOBOpa Ha OpOKepckoe OBC/TyKHBAHHE C
TaKUM IOPUAUYECKHM JIMIOM, B COBOKYNHOCTH HE JO/UKHBI MpeBbiuath 15
MPOLEHTOB CTOMMOCTH aKkTHBOB (oHna. TpeGopauus HacTosiero abGszaua He

pacnpoCcTpaHsAOTCA Ha TrOCYAAapCTBEHHBIE lieHHble Oymarn  Pocecuiickoid
Denepanmu 1 Ha npasa TpebOBaHMS K LEHTPATLHOMY KOHTPAreHTYy.
OueHouHas CTOMMOCTb LEHHBIX Oymar opHoro cybwsekra Poccuiickoil

Depepaumu (aAMMHUCTPATHBHO-TEPPUTOPHATBHOTO 00Pa30BaHUA MHOCTPAHHOTO
rocyaapersa), MyHMUMNaNLHOTo 00pa3oBaHus, FOCYAapCTBEHHBIX IIEHHBIX Oymar
O/IHOr0 MHOCTPAHHOTO TOCY/IapCTBA HE JOJDKHA MpeBblliaTh |5 MpoLEeHTOB
CTOMMOCTH aKTHBOB (hOH 1A,

s ueneil HacToALIEro MyHKTAa POCCHIICKHE W MHOCTPaHHbIE JICTIO3MTAPHBIE
pacruCKy pacCMaTpHBAIOTCA KaK LeHHble Gymaru, npaBa coOCTBEHHOCTH Ha
KOTOPBIC Y/IOCTOBEPAIOT COOTBETCTRYIONIHE AETIO3UTAPHEIE PACITHCKH,

JUts Lenel HacToALIEro MyHKTa LEeHHble OyMard WHBECTHLMOHHLIX (OHJOB, B
TOM YHMCJI€ HHOCTPAHHBIX HHBECTUIIHOHHBIX (JOHIOB, U UMTOTEUHBIE CEPTUUKATDI
YHaCTHsl  pacCMaTPHBAIOTCA  KaK  COBOKYMHOCTh  aKTHBOB, B  KOTOpbIE
MHBECTHPOBAHO ~ MMYIIECTBO  COOTBETCTBYowiero  ¢oHAa  (MNOTeYyHOro
nokpeitus). Eciin jiMuo, obs3aHHOE MO LEHHLIM OyMaram MHBECTHMLIMOHHOTO
(onna, ne npenocraenser U (WIK) He PacKPHIBAET HHMOPMALMIO 06 aKTHBAX, B
KOTOpPBIE MHBECTHPOBAHO MMYLIECTBO MHBECTHLIMOHHOIO (JOHMIA, TAKHE l[EHHBIC
Oymaru MoryT npuoGperaThes B cocTae akTHBoB donna (6e3 yuera TpeGopanus,
YCTAHOBJIEHHOTO a03aleM IIEPBbIM HACTOSIIEro MyHKTa), ECIIM B COOTBETCTBHHU C
JIMYHBIM 3aKOHOM JIMLA, OOA3aHHOTO MO LEHHbIM OymMaraM WHBECTHLIMOHHOIO
(onpa, Takue ueHHble Gymarn MOryT npHOGpeTaThCH HEKBAIH(HIIMPOBAHHBIMU
(pO3HWYHBIMM) HMHBECTOpPaMM (HEOrPAHHYEHHBIM KPYTOM JIMI) M HCXOAS H3
TpeOOBaHMH, MPEABABIAEMBIX K NESTENBHOCTH MHBECTHLMOHHOTO (DOHMA, MM
JOKYMEHTOB, Perynupyromumx MHBECTHLIUOHHYIO JesTeNbHOCTh
MHBECTHLIMOHHOTO (oHAa (B TOM 4YMCIe HWHBECTHMLMOHHON JeKsapalu,
MPOCTMEKTa IMHUCCHH, [IPABKIT IOBEPUTEIILHOTO YIIPABIEHHUS), 0/ LEHHBIX Gymar
OAHOrO OPHAMYECKOrO JIMLA He NOJDKHA MpeBbiuaTh 10 NpoLeHTOB CTOMMOCTH
aKTHBOB MHBECTHLIMOHHOTO (hOH/Ia.

Hns ueneii pacueta orpaHMueHMs, YKasaHHOro B a03ale MEPBOM HACTOALLETO
MYHKTAa, B CYMME JIEHEKHBIX CPEACTB B PYONsX W B MHOCTPAHHOM BajlloTe Ha
CUETaX B OJIHOM IOPHIMYECKOM JIMIIE, COCTABIAIOIEH (DOHJI, HE YYHTBIBAETCS
CymMMa (WITM €€ 4acTh) JEHENKHBIX CPEJICTB, MOMJIENKAIIMX BLIIUIATE B CBA3H C
noralieHHeM W OOMEHOM WHBECTMUMOHHBIX MaeB (OHAA HA MOMEHT pacyeTa
orpaHuucHus. Ilpu 5ToM 0Olag cymMma JEHEKHBIX CPEJICTB, KOTOpas He
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AOTOBOPOB (KOHTPAKTOB) SBISIETCS MHIEKC, PACCUMTHIBAEMbIH Ha OCHOBAHHH
COBOKYIHOCTH LIEH Ha aKlUWH, TO BEJIHYHWHA OTKPBLITOH KOPOTKOW MO3MLMH IO
TakMM J10roBopaM (KOHTpPaKTaM) MOXET COCTaBiATh He Gonee 30 MpoLeHTOR
CTOMMOCTH aKTUBOB (poH/IA.

Benuunna oTKpbITO# KOPOTKOH M03MLMH 110 DBLIOYEPCHBIM U ONLHOHHBIM
AOroBopam (KOHTpaKTaM) He JI0JKHA TIPEeBbILIATh OFPaHUYEHHIt, YCTAHOBICHHBIX
HWHBECTHUIIMOHHOW JeKjlapalldedl B OTHOLUEHMH MMYIIECTBA, SBJSIOLIETOCS
6a30BbIM aKTHBOM YKA3aHHBIX JOTOBOPOB (KOHTPAKTOR) WM (IBIOYEPCHBIX
KOHTPAKTOB,  ABIAIOMIHXCA  0a30BbIM  aKTHBOM  YKa3aHHBIX  JIOFOBOPOB
(konTpakToB). Eciin 6a30BBIM aKTHBOM yKa3aHHBIX (DBIOUEPCHBIX U OMLHOHHBIX
JOrOBOPOB (KOHTPAKTOB) SBJIAETCS HMH/EKC, PACCUMTBLIBAEMBIH Ha OCHOBAHWH
COBOKYITHOCTH LieH Ha OOJIMrallMW, TO BeJIHYMHA OTKPHITOH KOPOTKOH MO3HIMM
M0 TaKMM JOTOBOpaM (KOHTpaKTaM) MOXET cocTaBiiTh He Gonee 30 NpoLeHTOB
CTOMMOCTH aKTHBOB (oH/A.

YUMTBIBACTCSA [MPH pacyeTe YKa3aHHOTO OrpaHHYEHHs, B OTHOIIEHHH BCEX
JCHEKHBLIX CpPelCTB B pyOJsIX M B HHOCTPAHHOM BajlOTE HAa BCEX cyeTax,
COCTABIIMIOUIMX (POHJL, HE MOKET TIPEBLIIATE OOLIYIO CYMMY JIGHEIKHBIX CPEICTB,
NOJNIENKALUMX BRITIJIATE B CBA3M C MOTalleHHeM M 00OMEeHOM WHBECTHMLIHMOHHBIX
naes )OHA HA MOMEHT pacueTa OrpaHUUEeHHs!.

Jts uened nacTosllero MyHKTa NPOW3BOJHBIE (DPMHAHCOBLIC MHCTPYMEHTBI
YUHMTBIBAIOTCS B 00beme nprobpetaeMbix (OT4yKaaeMbIx) 6a30BbX (Oa3MCHBIX)
AKTMBOB TAKMX TMPOM3BOJAHBIX (DUHAHCOBBIX WHCTPYMEHTOB (€ciu 0a30BbIM
(6a3ucHBIM) aKTHBOM SBJISIETCS APYTOil NPOU3BOAHBII (DMHAHCOBBIH MHCTPYMEHT
(MHzeke) - kak Gazosble (Ga3WCHbIE) AKTHBBI TAKMX MPOM3BOAHBIX (DHHAHCOBKIX
MHCTPYMEHTOB (AKTHBBI, BXOJAIIME B CIIUCOK /I PACHETA TAKOTO HHEKCA).
CToumoCTh JIOTOB MPOM3BOJAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB (eciiM Ga30BBIM
(GasucHpIM) aKTUBOM MPOW3BOAHOrO (PMHAHCOBOIO HHCTPYMEHTA SBJSCTCS
APYroH MpOW3BOAHBIH (MHAHCOBBIH HMHCTPYMEHT - CTOMMOCTH JIOTOB TAKHX
MPOU3BOAHBIX (PHHAHCOBBLIX HHCTPYMEHTOR), pasMep MPHHATLIX 063aTebCTB M0
MOCTaBKE aKTHBOB [0 MHBIM C/IEJIKaM, JlaTa MCIOJHEHHs KOTOpPHIX He paHee 3
pabounx mAHeH C JlaThl 3aKIIOYEHHsI CHEIKH, M 3aeMHbIE  Cpe/CTBa,
NPeyCMOTPEHHbIE MOAMYHKTOM 5 nyHKkTa 1 crateu 40 DenepanbHOro 3akoHa ot
29 nosbpa 2001 rona N 156-@3, B COBOKYNHOCTH HE JOKHBI Mpesbiath 40
MPOLIEHTOB CTOMMOCTH YMCTBIX aKTHBOB (DOHIA.

Ha nary sakmouenus cnenok ¢ nmpousBogHbIMH (MHAHCOBBIMH MHCTPYMEHTAMH,
JOroBOpPOB 3aiiMa, KPEAMTHBIX JIOTOBOPOB HIIM CJENOK, JlaTa WCIOJHEeHMUS
KOTOpBIX He paHee 3 paboumX el ¢ JaTel 3aKJIIOYEHHS CIENIKH, COBOKYITHAs
CTOMMOCTb aKTHBOB, YKa3aHHbIX B a03ale CeibMOM HACTOSILErO IIYHKTA, ¢
YUCTOM 3aKJIFOYEHHBIX paHee CJEeNOoK, yKa3aHHbIX B HacTosleM ab3aue, M
3a€MHBIX CPEACTB, IPEAYCMOTPEHHbIX IOAIMYHKTOM 5 myHkra 1 crtaten 40
®epepanbHoro sakosa or 29 wosbps 2001 roma N 156-03, ue mosmwkHa
npeebiuaTh 20 MpOLEHTOB CTOMMOCTH YHCTBIX AKTHBOB (DOH/IA.

Jlns ueneli HacTOAIEro MyHKTa POM3BOAHBIE ()MHAHCOBBIE WHCTPYMEHTHI
YUMTBIBAIOTCH B O0bEME OTKPLITOH IMO3HLMH, CKOPPEKTHPOBAHHOH TI0
pesyJbTaTam KITHpHHIa.

23.3. llpu onpepmeneHun CTPYKTYpbl aKTHBOB (JOHJA YUYMTBIBAIOTCS AKTHBEI
NPUHATBIE K PacHETy CTOMMOCTH €ro YMCTHIX aKTHBOB (¢ y4deToM TpeGoBaHus,
YCTaHOBJICHHOTO ab3atiemM YeTBepThiM IyHKTa 23.2. HacToswux [pasun).

23.4. B ciyuae BIUIIOYEHHS B COCTAB aKTHBOB (DOH/IA POU3BOHBIX (PHHAHCOBBIX
MHCTPYMEHTOB, TpeOOBaHMA K CTPYKType aKkTHBOB (OHJa NPUMEHSIOTCS C
YYETOM yCTaHOBJIEHHBIX HOPMATHBHLIMH aKTaMH B cepe QUHAHCOBBIX PHIHKOB
TpeOOBAHMH, HANpaBIEHHBIX HA OrpaHHYCHHE PHCKOB, a Taike TpeGoRaHMIl,
YCTaHOBJIEHHBIX MyHKTOM 23.2. Hactoaumx [Tpasu.




23.5. TpebGoBauus nynkra 23 Hacrosiyux [lpaeun He npuMeHsIoTcs ¢ AaThl
BO3HMKHOBEHHs OCHOBaHMs NpeKpatieHus GpoHa.

24. OnucaHue pUCKOB, CBA3AHHBIX ¢ MHBECTHPOBAHHEM:

WHBectnposanue B LeHHbie GyMard CBA3aHO C BLICOKOH CTEMEHBIO PUCKOB, U
HE MOApa3yMEBAET rapaHTHH, Kak M0 BO3BPATY OCHOBHOW MHBECTMPOBAHHOM
CYMMBI, TaK W [0 MOJNYYEHHIO Kakux-nubo JoxomoB. MHBecTupoBanue B
COOTBETCTBMHM C HACTOALICH MHBECTHLMOHHON Jlek/iapauuedl W HOPMAaTHBHBLIMM
akTaMd B cdepe (MHAHCOBBIX PBLIHKOB B MMYLIECTBEHHLIE NpaBa MO
(pproYepCHBIM M OMIMOHHBIM JlorOBOpaM (KOHTpPAKTaM), MPeTycMAaTPHBAIOLHM
npuobpeterne 6a3oBOro aKTHBa, JMOO MOJNyYEHHE OXOMA OT YBEIMYEHHs ero
CTOMMOCTH (OTKPBITHE JIMHHOM MO3MIIMH) CBS3aHO C PBIHOYHBIM PHUCKOM
0a30BOro akTHBa (PHCKA CHIIKEHHS €ro LEeHb).

WuBecTvpoBaHWe B COOTBETCTBMM C  HACTOSIIEGH  MHBECTHIMOHHOMN
JeKnapaluedi W HOPMATMBHBIMH aKTamMM B cdepe (HUHAHCOBBIX PHLIHKOB B
MMYILECTBCHHBIC —[paBa M0  (BIOYEPCHBIM W OMIMOHHBIM  [AOrOBOpPaM
(KOHTpaKTam), Npe/lyCMAaTPUBAIOUIMM OTYY KIEHHE 6a30BOTO aKTHBa, JIMOO
MOMyUeHHE A0X0/A OT CHWKEHHUS €ro CTOMMOCTH (OTKPBITHE KOPOTKOH MO3MIIMH)
BJIEYET KaK CHWKCHWE PHUCKA YMEHBIUEHHMS CTOMMOCTH akTHBOB (OHIA, TaK M
CHH)KEHHE UX JOXOJIHOCTH.

CroumocTh OOBEKTOB BIIOMEHHS! CPEACTB M COOTBETCTBGHHO pacyeTHas
CTOMMOCTb WHBECTHLMOHHOTO Mas MOIYT YBEJIMYMBATHCA M YMEHBLIATHCS,
pesy/bTaThl MHHBECTHPOBAHMA B NPOLIJIOM HE ONPE/ASISIOT A0XOAb B BYIyIIeMm,
rocy/lapcTBO He rapaHTHPYET JOXOIHOCTh MHBECTHLMH B (Qoua. 3asBneHus
mo0eIX nuIl 00 yBeMHUeHHH B OyjylieM CTOMMOCTH HMHBECTHLHOHHOTO [as
MOTYT PACLIEHMBAThCS HE MHAYE KAK [PEANOIOKEHH .

HacTostiee onucanue puckos He packpeiBaeT HHGOpMalHi 060 Bcex pucKax
BCJIC/ICTBUE Pa3HOOOPa3Hs CUTYalMit, BO3HUKAIOUIMX TIPH HHBECTUPOBAHHM.

B naubonee oOwem BHae MOHATHE pHCKA CBA3aHO C BO3MOYKHOCTBIO
MOJIOYKUTENILHOIO MIIH OTPHLATEILHOIO OTKIOHEHHs pPe3yJsibTara AEATeNbHOCTH
OT OXHMAAeMBIX WM IUIAHOBBIX 3HAYEHWH, T.e. PHCK XapakTEpH3yeT
HEOMpEJeACHHOCTE TMOJIyYEHHs 0)KMJAeMOro (HHAHCOBOrO pesynbTaTa Mo
WTOraM MHBECTHULMOHHOH JEATENLHOCTH.

Mns uenelt HacToOslEro ONHCAHMA MMOJ PUCKOM INPH  OCYIIECTBJICHHH
Ofepalyii N0 WHBECTHPOBAHMIO IIOHHMAETCS BO3MOKHOCTH  HACTYIUTEHHS
COOBITHS, BJIEKyILEero 3a coboi MOTEePH Ul MHBECTOPA.

HMueecTop Hen3beKHO CTANKHBAETCS ¢ HEOOXOAUMOCTBIO YHHTBIBATEH (haKTOPbI
pHCKa CaMOro pa3iMvyHOro cBOMcTBa. PUCKM MHBECTHPOBAHMS B LeHHbIE Hymaru
¥ (MHAHCOBBIE MHCTPYMEHTBI BKIIIOYAIOT, HO HE OPAHMYMBAIOTCS CJICAYIOLIHMH
pHCKaMM:

24. OnucaHue PUCKOB, CBA3AHHBIX C MHBECTHPOBAHHUEM:

HMuBectuposanue B LieHHBIE OyMaru CBS3aHO C BBICOKOM CTENEHBI0 PUCKOB, U He
N0/1pa3syMeBaeT rapaHTHH, KaK 10 BO3BPATy OCHOBHOH WHBECTHPOBAHHOH CYMMBI,
TaK ¥ MO MOJIYUCHHIO KaKHX-THO0 NoX0A0B. MHBECTHpOBAHME B COOTBETCTBUM C
HaCTOsALLEH MHBECTMIMOHHON JeKIapaliieli W HOPMAaTHBHBIMHM akramu B c(epe
(pMHAHCOBBIX ~ PBLIHKOB B NPOH3BOAHbIE (DHHAHCOBBLIE HHCTPYMEHTBI
(prrouepcubie H ONUHOHHBIE JOTOBOPbI (KOHTPAKTHI)), PELYCMATPHBAIOIIHE
npuobperenne 6az0BOro akTHRa, JMOO MOIYYEHHE JIOXOJA OT YBEJHYEHHS ero
CTOMMOCTH (OTKPBITHE JUIMHHOH I103ULMH) CBA3aHO C PHIHOYHLIM PHCKOM
0a30BOro aKTHBA (PHCKA CHHIKEHHMS Ero LIeHbI).

HHBectrpoBanie B COOTBETCTBMHM C HACTOSILUECH MHBECTHIMOHHOI AeKiapaLyeii
M HOPMATHBHBIMH aKkTaMHM B cdepe (UHAHCOBBIX PHIHKOE B MPOH3IBOAHBLIE
(punancosbie HHCTpyMenThl ((pbIOYEpPCHBIE M ONUHOHHBIE /IOTOBOPLI
(KOHTpPaKTRI)), NpelyCMaTPHBAIOLIWE OTUYKJAEHUE 0a30BOro akTHRa, JHGO
MoJTy"YeHHe 10X0/1a OT CHHXKEHHS €r0 CTOMMOCTH (OTKPHITHE KOPOTKOM IO3HLIHH)
BIEYET KaK CHIXKEHHE PHUCKA YMEHBLIEHWS CTOMMOCTH aKTHBOB (DOH/A, TaK M
CHHKEHUE UX JOXOTHOCTH.

CroumocTh  OOBEKTOB  BIOXKEHHS CPEACTB W COOTBETCTBEHHO —pacueTHas
CTOMMOCTb HHBECTHLIMOHHOIO Mas MOrYT YBEIMUMBATECA M YMEHBIIATLCH,
pe3yJbTaThbl HHBECTUPOBAHMS B NPOLIOM HE OMPEAEsSIOT A0X0abl B OyayieMm,
rocyAapcTBO HeE rapaHTHPYeT [OXOAHOCTb MHBECTHIMH B (oHm. 3assieHus
mobeIX Uil 00 yBenuueHWH B OyAyIIeM CTOMMOCTH HMHBECTHIIMOHHOIO mas
MOTYT pacLEHHBATLCS HE MHAUE KaK MPEATIOIOMKEHHS,

Hacrosiee onucanme puckos He packpbiBaeT uH(MOpMauuu 060 BceX pHcKax
BCJ/ICJICTBHE Pa3HOOOpasusl CUTYaLIMi, BOBHUKAIOIINX MIPH HHBECTUPOBAHUH,

B naubonee of0mem BHAoe MNOHATHE pPHCKA CBA3AHO C  BO3MOMCHOCTBIO
MOJIOHKHUTENLHOrO HIIM OTPHIATEILHOrO OTKJIOHEHHMS pe3yJsibTara AedTe/lbHOCTH
OT OXHMOAeMBIX MM I[UIAHOBBIX 3HA4YeHWH, T.e. PHCK XapakTepusyeT
HEONPEJENICHHOCTL MOMYYeHHs O0XKMIAeMOro (MHAHCOBOIO pe3ysibTaTa Mo
MTOTaM HHBECTHLIHOHHOH AesTelbHOCTH.

Jist Lesiell HACTOAIIErO OMMCAHHSA 110l PHCKOM TIPH OCYLIECTBJIEHHH OMEpaLuii
MO WHBECTHPOBAHHMIO TOHWUMAETCs BO3MOIKHOCTb HACTYIUIEHHS COOBITHA,
BJIEKYLIETO 3a COOOH NOTEpH AJ1sl HHBECTOPA.

HMuBecTop HeM30EKHO CTaIKMBAETCSs ¢ HEOOXOMMMOCTBIO YUMTHIBATH (HaKTOpbI
pHCKa caMOro pasjii4yHOro CBOWCTBA. PUCKM MHBECTHPOBaHHS B LieHHBIE Oymaru
H (PMHAHCOBBIE HHCTPYMEHTBI BIJTFOUAIOT, HO HE OrPAHMYMBAIOTCS CIIC/YIOIMMH
pUCKaMHu:
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®  TOJWTHYECKHE M 3KOHOMMYECKHE PUCKH, CBA3AHHLIE C BO3MOMHOCTHIO
M3MEHEHHA  MOJIMTHYECKOH CHMTYalMM, OSKCIPOMPHALIMKM, HALMOHANH3ALHK,
MPOBE/ICHHSA MOJMUTHKH, HANPABJIIEHHOH Ha OrpaHHMYeHHe WHBECTHLIMI B OTpaciu
OKOHOMMKH, sABJIAtOIIHECH Chepoi OCOBBIX TOCYIAPCTBEHHBIX MHTEPECOB M
npoyre 06CTOATENLCTRA;

®  CHCTeMHbIH pHCK, CBA3aHHBIH C HECHOCOOHOCTHIO BOBLIOrO HHeia
HHCTHTYTOB GaHKOBCKO# CHCTEMB! BBIMOIHATL CBOM 00S3aTENbCTRA;

®  PBIHOYHBIH PHUCK, CBSI3aHHBIH ¢  KonebaHMAMHM  KypcoB
MPOLIEHTHBIX CTABOK, 11€H (PMHAHCOBBIX HHCTPYMEHTOB;

®  LEHOBOH PHCK, NPOAB/AIOIMICA B M3MEHEHHH LIGH Ha LIeHHBIe BymMary 1
(pMHAHCOBBIE MHCTPYMEHTBI, KOTOPOE MOKET TMPUBECTH K MAAEHHIO CTOMMOCTH
aAKTHBOB.

®  PHCK HENPaBOMOYHLIX JAEHCTBHH B OTHOLIEHHM MMYILIECTBA W MpaB Ha
UMYLIECTBO CO CTOPOHBI TPETHHX JIUII.

®  KPeOMTHBIM pPWCK, CBA3aHHBIH, B Y4CTHOCTH, C BO3MOXKHOCTBIO
HEMCITOTHEHHS! IIPUHATHIX 0043aTEILCTB CO CTOPOHBI KOHTPAreHTOB TI0 CICIKAM.

®  PpHCK PBIHOYHOH JIMKBHAHOCTH, CBS3aHHBIH ¢  [IOTEHUHAILHOM
HCBO3MOXKHOCTBIO — PEANH30BATH AKTHBBI MO  ONAaronpHATHBIM  LEHAM U
HEBO3MOXHOCTBIO ObICTPOH M (MITH) 3D (DEKTHBHOM THKBMAALMH MTO3ULIMIA.

®  ONepalMOHHbIH PHUCK, CBA3AHHBIH C BO3MOXKHOCTBIO HENPABUIILHOTO
(pyHKUMOHMpOBaHMS ~ 00OpYHOBaHMS M NPOFPAMMHONO  OBecHedYeHwus,
HCIOJIB3YEMOro npu 00paboTKe TPaH3aKLMil, a Takke HENpPaBHIILHBIX TEHCTBHIA
wid  Oe3NeficTBUS  MepcoHama OpraHM3alMi, y4acTBYIOUMX B pacyerax,
OCYUIECTBICHHH ACMO3UTAPHOH AEATENBHOCTH W TIPOUHE 0OCTOATENILCTBA.

®  PHCK, CBA3AHHLIH ¢ M3MEHEHHAMH JACHCTBYIOIIErO 3aKOHONATENbLCTRA.

® PHCK BO3HHKHOBEHMsA (DOPC-MaXKOPHBIX OOCTOATENBCTB, TAKUX KAk
NPUPOJIHLIE KATAKIM3Mbl M BOEHHEIE IEHCTBUS.

Peluenue o nokynke naep npMHAMAETCS HHBECTOPOM CAMOCTOSTENLHO MOCIE
O3HAKOMJICHHMs C HACTOAMMH [IpaBuiiaMu, HWHBECTHMLMOHHON JeKnapatueii
(oHa U OLIEHKH COOTBETCTBYIOLMX PHCKOB.

Pesynbrarel N€ATENbHOCTHM  yNpaBisiOWeldl KOMIIAHMM B MPOIUIOM HE
ABJIAIOTCA rapaHTHel Joxon08 (ouaa B OyayiieM, U pelieHde o npHobpeTeHuH
MHBECTULIMOHHBIX T126E MNPHHHUMAETCAd WHBECTOPOM CAMOCTOSTENILHO [OCHe
O3HAKOMJIEHH ¢ HACTOALUMMH [IpaBHIaMH.

BaJIlOT,

. MOJIMTUYECKHE M IKOHOMHYECKHE PHUCKH, CBA3aHHBIE C BO3MOMKHOCTBIO
M3MEHEHMSl  [OJIMTHYECKOM CHUTyalUWH, OSKCMOPONpHALMM, HalMOHATM3ALIUH,
MPOBEACHUS MONUTHKH, HANPABIEHHOH HA OrpaHHYEHHE MHBECTHUMI B OTpaciu
SKOHOMHKH, sBJftomuMecs chepoi ocobblX rocyaapcTBEHHBIX MHTEPECOB M
npo4He 00CTOATENLCTRA;

. CHCTEMHBIH PHCK, CBSI3aHHBIH € HECMOCOOHOCTBIO GONBLIOro 4Mcia
MHCTHTYTOB OaHKOBCKOH CHCTEMBI BBITIOJIHATL CBOM 0013aTENbCTRA;

. PBIHOMHBIA  PHUCK, CBA3aHHBIK ¢ KojneOaHUAMH  KypCOB
MPOLEHTHBIX CTABOK, LUeH (PHHAHCOBBIX HHCTPYMEHTORB;

. LIEHOBOH PUCK, MMPOABJAIOMWMIACA B U3MEHEHHH LeH Ha LeHHble Bymaru u
(MHAHCOBbIE MHCTPYMEHTBI, KOTOPOE MOKET TPHBECTH K MAajIeHHIO CTOHMOCTH
AKTHRBOB.

BAJIIOT,

i PHCK HENpaBOMO4YHbIX JIeCTBUH B OTHOILEHUHU HMYILECTBA W IIpae Ha
HMYIIECTBO CO CTOPOHEI TPETHHUX JTHLIL.
° ﬂﬁ@hs.ﬁirhw_ PHCK, O_w“_mm.IIEW_v B H4CTHOCTH, C BO3MOXXHOCTBLHO

HEMCIIOJIHEHHS TIPUHATBIX 00A3aTe/ILCTB CO CTOPOHBI KOHTPAr€HTOB 10 CAETKAM.
. PHCK  PBIHOYHOH  JMKBHIOHOCTH, CBS3aHHBIM C  [OTEHLHMAILHOMN
HEBO3MOKHOCTBIO ~ Peaii30BaTh AaKTHUBBLI MO  OJIArONPHATHBIM  LIEHaM U
HEBO3MOXKHOCTBLIO GbICTPOit W (1K) 3 dhexTHBHOM TMKBUAALIMU NO3HLIIA.

. OMNEpalMOHHbIH PUCK, CBA3AHHBIH C BO3MOXKHOCTBIO HENPABHJILHOIO
(yHKUMOHMpOBaHHA ~ 00OpYIOBAHMA W MPOrpaMMHOro  obecrevueHwHs,
MCMONIB3YEMOT0 1pu 00paboTke TPaH3aKLIMH, a TAKKE HEMPABUIILHBIX N€HCTBHI
Win Oe3eHCTBUA nepcoHaja OpraHM3alMi, ydYacTBYIOLIMX B  pacuerax,
OCYLLECTBJICHHH JIENO3UTAPHOMN JEATENBHOCTH U MPOUYHE 0OCTOSTENLCTRA.

. PHCK, CBA3AHHBIN ¢ U3MEHEHHSIMH CHCTBYIOIIErO 3aKOHOAATEIILCTRA.

. PHCK BO3HHUKHOBEHMSI (OPC-Ma)KOPHBIX OOCTOATENLCTB, TaKHX Kak
NPUPOJHBIE KATAKJIM3MbI U BOCHHEIE JIEHCTRHA.

Pemienye 0 nokynke maeB NMPUHUMAETCS MHBECTOPOM CAMOCTOATENBHO MOCIE
O3HAKOMJEHHS ¢ Hacrosumu [lpaBunamu, MHBECTMLMOHHON Jiek/japauueit
(poH/ia M OLEHKM COOTBETCTBYIOIIMX PUCKOB.

PesynbTaTsl AeATENLHOCTH YNPABIAIOLIEH KOMIAHUM B MPOITIOM HE SBIISIOTCS
rapaHTHed [0XofoB QoHma B Oyayuiem, W pelieHHe O NpUobpeTeHuH
WHBECTHLIMOHHLIX [aeB IMPUHUMAETCS] WHBECTOPOM CAMOCTOSTE/ILHO MOCHe
O3HaKOMJIEHHs C HacTosluMu [paBunamu.

28. Ynpassiolas KOMIaHUs He BIIpaBe:

28. Ynpapasiomias KOMNaHus He BIpaBe:

1) pacropspkaThbcs  MMYIIECTBOM, — COCTAaBAslOUMM  (onn,  6e3 | 1) pacrnops;aTbCa UMYIIECTBOM, cocTaBiaomum GoH, 6e3 npeagapute/iHOro
MPEABAPUTEIILHOrO  COMIacHA  CIICLIMATM3UPOBAHHOTO  JIEMNO3WTApHs,  3a | COMVIACHS  CHELMATM3MPOBAHHOTO JICTIO3WUTAPHS, 34 MCKIIOYCHHEM CHENOK,
MCKITIOCHMEM  CIICJIOK,  COBEPINACMbBIX  HA  OPraHM30BAHHLIX  TOPrax, | COBEpIIAEMBIX HA OPraHM30BAHHBIX TOPrax, MPOBOAMMEIX POCCHHCKOH WM
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NPOBOAMMBIX ~ POCCHHCKOM MM MHOCTPaHHOW  Oupikeit OO  MHBIM
OpraHM3aToOpOM TOPrOBIIH;
2)  pacnopsiKaTbCs  JIGHSKHBIMH — CPEICTBAMH, HaXOAAMMMHCS  Ha

TPAH3HTHOM cueTe, 0e3 MpeiBapuUTENIbHOrO COMIACHA CIHELUMAIH3MPOBAHHOTO
JETO3UTAPHS;

3) wWcnonb3oBaTh MMYIIECTBO, cocrapisiomee (OHI, s obecreyeHus
MCIOJIHEHHMs] COOCTBEHHBIX 0043aTeNbCTB, HE CBA3AHHBIX C JIOBEPUTENBLHBIM
ynpapjieHueM (OHAOM, WM [y 0DecrneveHHsl WCTIONHEHUs 00A3aTebCTB
TPETHUX JIMII;

4) B3WUMaTh NPOLEHTHI 33 [ONb30BAHHE JICHEXKHBLIMH CpeJCTBAMH
YNPaBJISOLUIEH KOMIAHWM, TPEAOCTaBIICHHBIMM JUIS  BBIILIATBl  IEHEKHOM
KOMIMEHCALMA BNAJeNbilaM HWHBECTHIMOHHBIX [a€B MAM JUI  TIPOBECHUS
onepainud oOMeHa MHBECTHLUMOHHBIX TMaeB, B Cly4ae HeJ0CTATOYHOCTH
JIEHEMNHBIX CPECTB, COCTABIIONIMX (DOH;

5) coBeplIaTh CJEYIOLIUE CAEIKH UK 1aBaTh MOPYUYEHHs Ha COBEpPIIEHHE
CJIElYIOLLMX CAENOK:

a) cJeJIKM M0 NpHOOPETEHHIO 3a CHET UMYIIECTBA, COCTaBiAIoWEro hoHsa,
00BEKTOB, He NpeaycMoTpeHHbIX DeiepanbHbiM 3akoHOM "O6 HHBECTHULIMOHHBIX
(bonpax", HOpmMaTHMBHbBIMH akTaMM B cdepe  (PMHAHCOBLIX  PHIHKOB,
MHBECTHULIMOHHOMN HeKnapauuei douja;

0) caenxu no 6e3B03ME3THOMY OTUYXKICHHIO UMYILECTBA, COCTABISIOLIErO
thonn;

B) CHENKH, B pe3yjbTare KOTOPBIX YIPABJAIOUIER KOMIAHHEN
npuHuMaercs 0OA3aHHOCTh MO Mepefaye WMYIEeCTBAa, KOTOPOE B MOMEHT
NPUHATHS TaKoi 00A3aHHOCTH He cOcTaBNsAeT (JOHJ, 3a WCKIIIOYEHHEM CHENOK,
COBEPLUAEMbIX Ha OpraHM30BAHHBLIX TOprax, IPH YCIOBHH OCYLIECTBIEHHS
KIIMPHHTA 110 TAKHM CLEIKaM;

) CHENKH IO TPHOOPETEHHI0 MMYILECTBA, SBISIOMIErOCH [PEAMETOM
3aj0ra WIM MHOro obecnedeHus, B pesynbTaTe KOTOpPLIX B cocTtas (oHaa
BKIIIOYAETC  MMYLIECTBO, SABJISIIOLIEECS [IPEJIMETOM  3a/ioTa WM HHOIO
obecnieueHus;

[) OroBOpbI 3aliMa HWIIM KPEAWTHBIE [OrOBOPBI, BO3BPAT JIEHEHKHBIX
CPEACTB [0 KOTOPbIM OCYLIECTBASETCS 3a cyeT uMyilectBa (oHma, 3a
MCKJTIOYEHHEM CITy4acB [MOJIyYeHHs AEHEKHBIX CPEJICTB IS [MOralleHUs WM
0OMeHa WHBECTHMLIMOHHBIX TaeB [PH HELOCTATOYHOCTH JEHEXHBIX CPE/CTB,
cocrapiistolinXx  (oua. Ilpy 5ToM coBOKynHbIH 00BEM  3a0/KEHHOCTH,
MO/INIeMALIEH MOralleHHIO 3@ CHET UMYIIECTBA, COCTARIAIOWIEro OHM, 110 BCem
[oroBopam 3aiiMa W KpPEIWTHBIM JIOrOBOpaM He HO/DKeH npesbimiarte 20
MPOLEHTOB CTOMMOCTH YMCTBIX aKTHBOB (DOH/IA, 8 CPOK MPHUBICUEHHS 3deMHBIX

MHOCTPaHHOH Oupskeii 1160 MHBIM OPraHU3aTOPOM TOPrOBIIH;

2) pacnopskartbCs JICHEKHBIMH CPEICTBAMH, HAXOAALUIMMMUCS HA TPAH3UTHOM
cyete, Oe3 npeBapUTENIBHOTO COMIACHS CIIELMAIM3HPOBAHHOTO JIEMO3UTapHSI;

3) HCnoJIb30BAaTL MMYLIECTBO, cocTaBisiomiee (Goum, s obecreyeHus
MCTIOJTHEHHMsl COOCTBEHHBIX OO0S3aTENBCTB, HE CBA3AHHBIX C JIOBEPUTENLHBIM
ynpapieHueM (OHIOM, WIKH s ofOecredyeHHus HCMONHEHHs O00S3aTe/IbCTB
TPETHHX JIMLL,

4) B3UMATh MPOLEHTHI 3a 110/1b30BAHUE JICHEXKHBIMH CPEICTBAMM YIIPABIAIOUIE
KOMITAaHMH, NPENOCTaBIEHHBIMH Ul  BBIILIATBI  JEHEKHOH KOMIIEHCALMH
B/Ia/IeNbliaM MHBECTHLMOHHBIX T4€B WM IS NpPOBEACHHWs orepaunu obmeHa
MHBECTHLIMOHHBIX Ma€B, B CJIy4ae HEJNOCTATOYHOCTH [GHEXHBIX CPEJICTB,
COCTABJIAIOUIMX (DOHT;

5) coeepuiaTh CAEAYIOUIME CAENKH WM JIaBaTh [OPYYEHUs Ha COBEpLICHHE
ClleYIOLIHX CAENOK:

a) CHENKH M0 NPUOOPETEeHHIO 3a CHET MMYILECTBA, COCTABAAIOMEro (oH,
00beKTOB, He MpeaycMoTpeHHbIX DeiepanbHbIM 3aKk0HOM "O6 MHBECTULIHOHHBIX
(ponmax", HOpMATHBHBIMM  akTaMH B  cjepe  (DHUHAHCOBLIX  PHIHKOB,
HMHBECTHLMOHHOM Aeknapaiiieit Ghonaa;

6) cienku no 6e3803ME3HOMY OTHYIKACHHIO MMYILIECTBA, COCTABISFOLIETO (HOHI;
B) CHENKH, B DPE3yJbTaTe KOTOPBIX YMpPaBASIOUIEH KOMIAHHEH NpUHMMAEeTCs
0043aHHOCTE MO Mepesiade MMYIIECTBA, KOTOPOE B MOMEHT [PHHATHS TaKoil
00A3aHHOCTH He COCTaBNseT (POHJ, 3a MCKIIFOUYEHHEM CIENOK, COBEpLIaeMBIX Ha
OpraHM30BaHHLIX TOprax, NP YC/IOBHH OCYILECTBICHHMS KIMPHUHIA IO TAKHM
CAENKaM;

r) C/IE/KH 10 NPHOBPETEHHIO HMYHIECTBA, ABJIAIOIIErocs NPEJAMETOM 3a1ora Uin
MHOro oOecrieveHHs, B pPe3y/bTaTe KOTOPBIX B COCTaB (JOHAA BKIIOYAETCH
MMYIIECTBO, ABJIAIOLIEECH MPEAMETOM 3aJI0Ta WK HHOro 00ecreueH us;

1) NOTOBOPBI 3aiiMa WM KPEJMTHLIE 10rOBOPLI, BO3BPAT JIEHEHKHBIX CPEJCTE MO
KOTOPBIM OCYLIECTB/IAETCA 32 CUET UMYILIECTBA (POH/A, 38 HCKIIKOYEHHUEM CITYYaeB
[IOJIYYEHHS [EHEXHBIX CPEJCTB Ul MOoralleHHs WIH 0OMeHa MHBECTHLMOHHBIX
MacB MPH HE/IOCTATOYHOCTH JIEHEXHBIX CPE/CTB, cocTaBistowux Gouma. [lpu
9TOM COBOKYMNHBEIH 00bEM 3a/10/DKEHHOCTH, TMOJIEXKAIEH MOralleHHI0 3a CUeT
MMYIIECTBA, COCTAaB/IAIOMEro (OH/, MO BCEM JOrOBOpaM 3aiMa M KpPEAWTHHIM
IIOrOBOpaM He AOLKEH MpeBplaTh 20 MPOLEHTOB CTOMMOCTH YHMCTLIX AKTHBOB
(onaa, a cpok NMpUBIEUEHHS 3aEMHBIX CPEACTE MO KKIOMY JI0roBOpY 3aiiMa H
KPEIMTHOMY HOroBopy (BKJIOYAs CPOK NPOJIEHHsA) He MOXET MpeBbILIAaTH 6
MECSIIICR;

€) CHeJIKH PEno, NoIeskKallle HCIIOIHEHHIO 3a CHET UMYILIECTBA (DOH/A.

K) CHellkM 1Mo npuobpereHuo B cocTaB (JOHJA MMYIECTBA, HAXOAALIErOCs Y
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CPE/CTB [0 KaKAOMY J0OTOBOPY 3alMa M KPeMTHOMY JOroBOpY (BKJIKOYas CPOK
NPOAJIEHHMS ) HE MOXKET IPEBBILIATE 6 MECSLIER;

€) CHENKH Pero, Mojyleikallie UCIIOIHEHHIO 3a CUeT uMyliecTsa (oH/a.
Ecin uHoe mHe mnpeiycMOTPEeHO HOPMATHBHBIMH aKkTaMu B  cdepe
(HHAHCOBBIX PBLIHKOB, AaHHOE OrpAHHYEHHE He NPHMEHSIETCH, B Cjyuae
O/IHOBPEMENHOro cod/II0eHHs CACAYIOMMX TPeGOBAHMI:

- CAeNKA peno 3aK/JI04AaeTcsi HA TOPrax OpPraHu3aTopa TOProBJIH KA
pPBIHKE DeHHBIX Dymar;

- CyMMa MNepBoii YacTH pemno, mpeAycMaTpHBalowieil npuodperenue
ueHnbix Gymar B cocTaB AKTHBOB, MeHbIIEe CyMMbI BTOpoii uacTu peno. Mpu
3TOM B CJAy4vae 3aKII0YeHHs CAeJIKH M0 MOKYNKe (MPojaie) NennbIx Oymar,
npeaycMarpuBalouleii o0s3aTebCTBO N0 00paTHOil npogaxe (MOKyNKe)
HeHHbIX Oymar, B measx nacrosmux IlpaBHa mepBoil YacThio peno
cuuTaeTcs: 0693aTe/IbCTBO N0 NOKYNKe (Mpo/ake) HeHHBLIX Gymar, a BTOpoii
YACTBIO pPeno - 06si3aTe/LCTBO MO 00paTHO npogake (MOKYNKe) NEHHLIX
Oymar. B ciayuae 3akiioueHHs OJHOBPEMEHHO ¢ OJHHM H TeM e JIHIOM
B3AHMOCBSI3aHHBIX CAEJOK KYIUIM-NIPOJAXKH MO mpoJaxe (NMOKYNKe) u
nocjeayomei mnokynke (mpogake) MeHHBIX OGymMar B HeJsIX HACTOSIIIHX
IIpaBun mepBoii 4acThi0 peno cYHTaercss 00S3aTELCTBO, BOIHHKIIEE H3
CAEJIKH 10 npogaxe (MOKYNKe) HeHHbIX Oymar, a BTOpOi 4acTbi0 peno -
00513aTeJILCTBO, BO3HHKIIEE H3 CACJKH [0 NOCJHeAylomed NOKyNKe
(nmpoaake) neHHbIX Oymar;

- CymMMa NepPBOH YACTH peno, npeiycMaTpHBAIOMIel HPOJAKy HeHHbIX
Oymar M3 cOCTaBa AKTHBOB, IPEBBIMAET CYMMY BTOPOM YACTH Peno;

- ofmee KoOJHYECTBO NEHHBLIX Oymar (ofmas cyMMa JIeHeKHBIX
CPeACTB), COCTAB/AIOMINX AKTHBBI, € YY€TOM UEHHBLIX Oymar (JeHeKHBIX
CPeACTB), npuobpereHHBIX (MOJY4eHHBIX) B COCTAB AKTHBOB N0 NeEpPBOii
YacTH peno, 10 NpeKpameHds BTOPOH 4YaeTH peno He MOMKET COCTABJATH
MeHee KOJMYEeCTBA IEeHHLIX Oymar (CyMMbI JeHEKHBIX CPeICTB),
npuodperennbIX (IOJIy4CHHBIX) N0 MEPBOil YACTH peno;

- CPOK HCHOJHEHHS BTOPO#i YacTH peno He npeBbimaet 30 gHel ¢ AaThbI
3aKJII0YeHHA CACJIKH perno;

- HA MOMEHT 3aK/JI0YeHHHA CAeJKH pPerno 3MHTEHTOM NeHHbIX Oymar, B
OTHOUWIEHHH KOTOPBIX 3aKJIYEHA YKa3anuas cAeJKa, He pPACKPBITA
HH(pOpMAUHA O NPHHATHH PpPeMIEHHSI O pPeopPraHM3alUHH JMHTEHTa, O
KOHBEPTANMH UeHHbIX Oymar, 0 npaBe BJajeJblia HeHHBLIX Oymar
NpeIbsIBHTE HX K JOCPOYHOMY NOramieHHio, 0d orkaze HJIH 00 oTcpouxe
HCIOJHEHHUs! 00H3aTe/ILCTB M0 HeHHBIM GyMaram;

- Ha MOMEHT 3aRJIIOUMEeHHH COCJKH peno mnpocpovykKa HCMOJIHEHHs

YNpaBJidiomel KOMNaHUK B JOBEPUTENBHOM YIIPaBJICHWH 110 MHBIM A0rOBOPaM, U
MMYIIECTBA, COCTAR/ISIOLIErO AKTHBbI AKIMOHEPHOIO HHBECTHIIMOHHOTO (hOH/IA, B
KOTOPOM  YMpaBJfIOlas KOMINAHUA BBINOJHAET (YHKIHMH €QUHOIHUYHOTO
MCIIOJIHUTENIBHOTO OpraHa;

3) CHEJKH M0 OTYYKASHHIO MMYIIECTBA, COCTABMAIOWEro (OHI, B COCTAB
UMYIIECTBA, HAXOMAIIErocs Y YINPaBiAlOIleil KOMNAHHH B JIOBEPUTEHHOM
YIPABJICHHH 110 MHBIM JOFOBOPaM, WIH B COCTAB HMMYILECTBA, COCTABJISIOLIErO
aKTMBBLI aKLIHOHEPHOr0 MHBECTULMOHHOTO (hOHIA, B KOTOPOM YIIpaB/sioOLias
KOMITAHHUS BBINOMHAET QYHKIMH €AMHOIMYHOIO MCIIONHHTEILHOTO OpraHa;

M) ClIeJIKH M0 NpHoOpeTeHHIo B cocTaB (OHIA HEHHBIX Oymar, BBITYLLEHHBIX
(BBIOAHHBIX) YYACTHMKAMM YMNPaBISIOWIEH KOMNAHMHM, WX OCHOBHBIMH H
npeobnajarIiuMH X03gHCTBEHHBIMHU OOIIECTBAMH, JOYEPHUMH H 3aBUCHMBIMH
obuiecTsaMu  ynpaBisiolleil KOMMaHHM, a TaKkKe ClELHMalH3HPOBAHHBIM
Jeno3uTap1eM, ayJMTOPCKOI OpraHHu3aliy, perucTpaTopom;

K) CHEe/IKH 10 MpHOOpeTeHHIO B cocTaB (OHIA MMYLIECTBA, MPHHAUIEKALIEO
YOPaBAIOUWIed KOMIMAaHWM, €€ YYaCTHHKAM, OCHOBHBIM M Mpeobiaagaroiium
XO3AMCTBEHHBIM OOLIECTBAM €€ YYaCTHHKOB, €€ JIOYCPHHM H 3aBUCHMBIM
obmecream, MO0 MO OTUYNICHHIO HMYLIECTBA, COCTABJIAIOIIErO (POHI,
YKa3aHHBIM JIMLIAM;

o) CcAeNKM MO npuoOpeTeHMI0 B cocTaB  (OHAA  MMYLUECTBA Y
CHELHATH3HPOBAHHOTO JIEMO3UTapys, ayIMTOPCKONH OpPraHM3alliM, ¢ KOTOPBIMH
yHOpaBgiolwedl KOMMaHWeH 3akNioueHbl JOrOBOpPbI, JHMOO 10 OTHYKIEHHIO
MMYIIECTBA YKa3aHHBIM JIMLAM, 32 MCK/IIOYEHMEM CIIydaeB OIUIAThl PACXOJIOB,
nepedrciieHHBIX B myHkTe 109 Hactosimmx IlpaBun, a Takke MHBIX Clydaes,
npejlycMOTpeHHbIX HacToswumu [IpaBunamu;

M) CllefIKH MO MpuobpeTeHHio B coctaB (oHAa LEHHBIX OyMmar, BBINYIIEHHbIX

(BbIIAHHBIX)  yNpaBflolled — KOMMaHHed, a  Takke  aKLHOHEPHBIM
UHBECTHLMOHHBIM (DOHIOM, aKTHBBI KOTOPOrO HAaXOAATCS B JIOBEPUTELHOM
YNpapJieHHH  YNpaBIdOlled KOMMAHMH  WIHM  (QYHKUHH  eIHHOIHYHOIO

MCIIOJIHWTENIBHOrO OpraHa KOTOPOro OCYIIECTBIISET YIIPABIAIONIas KOMITAHUSL.

6) 3aKJII0YaTh JIOrOBOPbI BO3ME3IHOrO OKa3aHHs YC/yr, MOUIeKauMX OMjaTe 3a
CYeT aKTWMBOB (DOHJA, B Cjly4asX, YCTAHOBJIEHHBIX HOPMATHBHBIMH aKTaMM B
cepe PMHAHCOBBIX PHIHKOB.
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ACHEKHBIX 00§32aTEJILCTB MO UEHHBIM GymMaram, B OTHOINEHHH KOTOPBIX
3aKJII0YEeHa YKA3aHHAS cAelIKa, COCTABJSET MeHee 7 IHeii;

- HAa MOMEHT 3aKJIIOYEHHs CAe/IKH pello He pacKpsiTa undopmanus o
NPHHATHH pelienus 0 NPH3HAHHH IMHTEHTA UeHHbIX ODymar, B OTHOIIeHHH
KOTOPbIX 3aK/II049AETCsl YKA3aHHAs ¢/1e/iKa, 0aHKpoTOM;

) C/IEJIKM 110 NPHOOPETEHHIO B cocTaB (JOHAA UMYLIECTBA, HAXO/SIIErocs
Y YHPaBISIOUIEH KOMIAHUK B IOBEPHTENILHOM YIIPABJICHHH [0 MHBIM JOTOBOpaM,
¥ MMYIIECTBA, COCTABIIMIOMIETO aKTHBbI AKLIMOHEPHOTO HHBECTHIIMOHHOTO (pOH.a,
B KOTOPOM YINPABJIAIOIIAS KOMIAHHS BBITIONHSAET (DYHKUMH €IMHOIUYHOTO
HCIIOJIHUTEIbHOTO OpraHa;

3) CHEJIKM 10 OTUYKICHHIO MMYIIECTBa, cocTapisiouero GoHa, B cOCTaB
MUMYIIECTBA, HAXOIALIErocs y YNPABASIOUIEH KOMITAHMM B JIOBEPHTEILHOM
YMPaBJIEHUH TIO UHBIM [IOrOBOPaM, MJIM B COCTAB MMYLIECTBA, COCTABIAIOLIETO
AKTHBBl aKIHOHEPHOIO HMHBECTHLHMOHHOrO (hoHIa, B KOTOPOM YIpaBisiolias
KOMIAHUS BBITIONHAET (PYHKLUHMH €IMHOJIMYHOTO HCIIONHUTEIBHOIO OpraHa;

M) CcleJKH 10 rnpuoOpeTeHHMIO B coctaB  (oHZA UEHHBIX OyMar,
BBIYIIEHHBIX  (BBIAAHHLIX) YYAaCTHUKAMH YIPaBisiONlEdl KOMIAHMH, MX
OCHOBHBIMH M Npe001afalolMMH XO3SHCTBEHHBIMU O0LIECTBAMH, JIOYEPHUMH U

3aBUCHMBIMH  OOLIECTBAMM  YNPABIAIOMIEH  KOMIIAHMM, a4  TaKKe
CrieMaIM3uPOBaHHBIM JIETIO3UTapHEM, ay/IMTOPCKOH OpraHu3aLyu,
PEruCTPaTopoM;

K) cleakd 1o npuobpereHuro B cocraB  (oHma  MMYILECTBa,
NPHHALJIENKALIETO YNPABIAIOMEH KOMIAHWM, €€ YYacTHHMKAM, OCHOBHBIM M
npeobiafiaroliumM X03aHCTBEHHBIM O0IIECTBAM €€ YY4ACTHUKOB, €€ I0YEPHHM U
3aBUCHMBIM 00LiecTBAM, MO0 MO OTUYKAECHHIO MMYIUECTBA, COCTABISAIOLIEro
(hoHA, yKa3aHHBIM JIHLIAM;

n) cheiakd no npuobpereHHIo B coctaB  (DOHAA MMYIIECTBA Y
CMELMATM3UPOBAHHOTO JIEMO3UTAPHS, ay/IMTOPCKOH OPraHU3alMi, ¢ KOTOPLIMH
YIPABISAIOUIEH KOMMAHHEH 3aKJIOYeHbl AOTOBOPBL, JIMOO [0 OTYYIKAECHHIO
MMYLICCTBA YKA3aHHBIM JIMLAM, 3a MCKJIOYEHMEM CJIy4aeB OMIAThl PACXO/I0B,
nepeyucrieHHelx B myHkre 109 nacrosummx IlpaBun, a Takoke HHBIX Cllydaes,
NPeyCMOTPEHHBIX HACTOALMMH [IpaBuiamMu;

M) Cc/elKd no npuobpeTeHHI0O B cocTaB  (JOHAA LEHHBIX OyMar,
BBIIYLUEHHBIX (BBIIAHHBIX) YNpPaB/IsIOUICH KOMIAHHEH, a TakKe aKIMOHEPHLIM
MHBECTMLIMOHHBIM ()OH/IOM, aKTHBBI KOTOPOrO HAXOIATCH B JIOBEPUTEILHOM
YOpaBlIeHHH  yNpaBiAlOWECH KOMNAHMM WIH  QYHKUHH — €QMHOJMYHOrO
MCIIOJIHMTENIBHOIO OPraHa KOTOPOro OCYLIECTBIISET YPaBisioas KOMIaHHs.

6) samoyaTh JIOTOBOPEl BO3ME3JIHOIO OKAa3aHWA YCIYT, MOJIEKAIUX
OIUIaTe 3a CYET aKTUBOB (POHAA, B CilyyasX, YCTAHOBIEHHLIX HOPMATHBHBIMH
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akTamu B cepe (PMHAHCOBBIX PbIHKOB.

91. MHBeCTHLMOHHLIE MTAH MOT'YT OOMEHHBATLCS Ha MHBECTHLIHOHHBIE MTaH:

OIMTH® cmermanubix HHBeCTHIMH «3D»,

OITU® donpor «HauuonansHeli - 30510TOR,

OITH® obnuranmii «HanpoHansHeie 00MHUralumny,

OIMHU® cMemadHbix HHBECTHLMH «] 0GanbHBIIY,

OITHN® cMemaHHbIX HHBECTHIUH «BaTany,

HAXOJISIIHXCS B JOBEPUTENBLHOM YIIPABIACHHH YIPABIAIOUIEH KOMIIAHWH.

91. MuBecTHUMOHHbIE TTaH MOT'YT OOMEHHBATHCS HA MHBECTHLMOHHBIC [TAH:
OTIH® prisouHbIX PHHAHCOBBLIX HHCTPYMEHTOB «3D»,

OITU® poisouHbIX puHAHCOBLIX HHCTPYMeHTOB «Harmonansnsii - 301010,
OIMM® poiHOUHBIX (HHAHCOBBLIX HHCTpyMenToB «HanmonaabHble
00JHTALHH TLIIOC»,

OITU® pbinovHbIX (PHHAHCOBBIX HHCTPYMeHTOB «I'100anbHblii»,

OITU® ppIHOYHBIX (PHHAHCOBBIX HHCTPYMeHTOB «BaTany,

HAXOSIIHXCA B JOBEPHTELHOM YIIPABISHUH YIIPABJAIOICH KOMITAHHH.

I'enepanbHLIH 1HpEeKTOP

\ ,n W.\ W.H. Heguanckan
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