YTBepKAeHEI

Hpuxazom Ne 14/2019 ot «02» mroas 2019 r.
I'emepajbHOro IHPEKTODA

000 «YK «Mepkypu Kanaran Tpacr»

N3MEHEHUS U JONTOJIHEHUS B MTPABHUJIA JOBEPUTEJILHOI'O
YHPABJIEHUS
OTKPBITLIM UA¢BbIM HHBECTHIHOHHBLIM (OHIOM PHLIHOYHbBIX (PHHAHCOBBIX

uncTpymMentoB «Viepkypn Kamuran Tpacr-Obanragum»
(IIpapmia N0BEPATENLHOTO YUpaBeHAst OTKPBITHIM 3¢BhIM HABECTHIROHHBIM GOHIOM

obmaramuii «Mepkypu - O6auranun» 3aperncTpapopansi B OCOP Pocenn
«14» oxTabps 2010 roxa Ne 1945-94168601)

I. Wisnmoxure myekT 4 Tipasunm foBepuTenbHOro yupasleHHs OTKpHITHIM IaeBBIM
MHBECTHIMOHHBM QOHIOM PHHOYHEX GHUHAHCOBEIX HHCTPYMEHTOB «MepKypu Konuran Tpact-

OO6vranyr» B HOBOH pelaKIiiL:

Crapas peAakuug

Hogsan penaknms

4, Tllomaoe ({upMeHHOE  HAUMEHOBAHHE
yopapisgorielt  xoMmanun QoHua {(Ramee -~
yopapisionias  koMraHug) — Of0mectro ¢
OrpaHAIeHHOH OTBETCTBEHHOCTEIO
«YiipaBigomas KOMITAHMS «Mepxypu
Konurtan TpacTy.

4. llomroe  UpMEHHOE  HAHMMEHOBAHHE
yopasistionielt xommanuu Qonupa (Kamee —
yopapumomas  komnaHusg) — OOmiecteo ¢
orpammuenHoi  oreercrBeHHocTEIO  «KCII
Kanwran Yrupasneaue AKTHBAME Y.

2. Uznoxure nyskr 5 [lpasun jgoBeputedbHOTO ynpasieHHs OTKPEITBIM IIAEBBIM
VHBECTHIMOHHEM GOHIOM PHIHOUHBIX GHAAHCOBBIX HECTPYMeHTOR «Mepkypn Ksmutan Tpact-

O6nuranyn» B HOBOY peraknnm:

Crapas pefakuus

Hogas perakuus

5. Mecto  HaxOKAEHMS  YHOPaBIAOINEH
kommanmmk: 107031, r. Mocksa, mnepeynok
CrostelTBRKOoB, JoM 14,

5. Mecro  HAXOKIACHHA  YIPaB/SIOMCH
KoMilanmu: Poccmiickas @enepanus, TOpoOx
Mocksa.

3. Wsnokurs TyHKT 6 IlpaBui [OBEpHTENHHOTO YHpaBieHHs OTKPHITEIM IIAeBBIM
WHBECTHLHOEHEM (OHIOM PHHOYHEIX GUHAHCOBHIX HHCTpYMeHToB «Mepxypu Konuran Tpact-

OOnuranam» B HOBOH PEaKIHH!

Crapas pefarius

HoBas pexaxkuus

6.JIunensust  ynpaBiIgIoOiE KOMIAHHH — Ha
OCYIIECTBIICHHE JIeSiTEITEHOCTH o
YIPABIECHAK) HHBECTHIHOHHBIME  (OHIaMH,
TACBEIMH  MHBECTHIMOHHEIMH ~ QOHAAMHM ¥
HEroCy1apCTBEHHBIMHE NEHCHOHHBIMHA

6. JluneHsus yipaBISoled KOMIIAHHH Ha
OCYINECTBICHHE HesITeIbHOCTH o
VIPapAeHHIO HHBECTHIHOHHEIMA (HOHIAMY,
NaeBLIMA  WHBECTHIHOHHEIMH (QOHHaMH H
HEroCyIapCTREHIBIMHI HEeHCHOHHBIME
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donmamu ot "09" sexabps 2010 r. Ne 21-000-
1-00748, nupenocrapnenHas  @e)epaibHOR
cinyk00# 10 GHHAHCOBBIM PEIHKAM.,

¢dormamit or 05 wmroms 2008 r. Ne 21-000-1-
00565,  mpenocraBnenmas — QemepanpbHOI
cyxf0# o HUHAHCOBEIM PHIHKAM,

4. Wanoxute mwynkr 22 IlpaBun [OBepHTENBHOTO yIpaBaeHES OTKPEITHIM HacBHIM
MHBECTHIHOHHBIM (POHAOM PBIHOYHEX GHHAHCOBEIX HHCTPYMeHTOB «Mepkypu Karmran Tpact-

O6nuranuuy» B HOBOR peaKHHH:

Crapas pegakmus

Hosau pepaknus

22 MlapecTHIHOHHAS TIOIHTHKA YITPABISIOIEH
KOMITAHHH:  HMHBECTHHOHOHHOE  IIOAHTHKOH
YIIPaBIHOIIEH KOMIIaH#H SBJSIETCA
JOJNTOCPOYHOE BIOKEHHE CPEACTE B IICHHEBIE
Oymarm, IpeiycMOTPEHHBIC HHBECTHIMOHHOM
JEKIapalrei.

22, MiaBecTHOMOHHAS MTONMHTHKS YIIPABIIOMEH
KOMIIAHHH: KPAaTKOCPOYHBIE H JOJTOCPOTHEIC
BIOXKCHHS CDPEACTB B ICHHBIE Gymar,
IPEIYyCMOTPEHHEBIE HHBECTHIHOHHOMK
OeKnapanued, Uil OOCTIDKCHHMS IIPAPOCTA
UMYINECTRE, BXOIIOIETo B cocTan GoHa.

5. Mznoxure mymkr 23 TIpaBmil JOBepHTENBHOTO ynpasieHES OTKPEITHIM ITAGBBIM
HHBCCTHIMOHHBIM (DOHIOM PHHOYHLIX (PMHAHCOBBIX HHCTPYMeHTOR «Mepkypu Kammrar Tpact-

Obnvranyue» B HOBOH pelaKIiwu;

Crapas penakuus

Hogas pepaxnns

23.00BeKThl WHBECTHPOBAHHSA, HX COCTAB U
OIIHCAHUE.

WMmvymecTtBo, coctaBnsomee (OHJ, MOXKET
OBITE HHBECTHPOBAHO B!

A. Jlemexxable cpeacTBa B pPYOMSIX H B
MHOCTPaHHON BATIOTE HA CUETaX H BO BKIajax
(memoswTax) B pPOCCHHCKHMX  KPE/MTHHIX
OpPraHi3allMsaX K MHOCTPAHHEIX IOPHIHICCKHX
JOHIAX, IPU3HAHHBIX OankaMu o
38KOHOJATENBCTBY HHOCTPAHHEIX TOCYIApCTs,
ABIBIIOHINXCA WICHAMH Espazutickoro
SKOHOMHYECKOTO CO103a (EADQC),
Opranusarus IKOHOMHYIECKOTO
coTpyaumuecTBa W paseutHa  {ODCP),
Emponeiickoro  cowoza, Kurazs, Waauuy,
bpaswiman, IOxno-Adpukarckoii PecrryGnuxu
(ranee — WHOCTpaHHEIC TOCYZApCTBA), Ha
TECPPUTOPHH KOTODHIX OHH 38pErUCTPUPOBAHEI
(nanee — MHOCTpaHHEBIC OaHKH), JCMOZWTHBIE
cepTudHKaTH poccrifcKux KPeIUTHBIX
OpPraHHM3alHd W  WHOCTPaHHLIX  OBHKOB
HHOCTPAHHEIX TOCYZApCTB; TOCY/IAPCTBEHHEIE
neHHbIe Oymarm Poccmilickolt @enepamym o
HHOCTPAHHLIX rocyjapeTs; 1pefopaHMs K
KpEIUTHOH  Oprasu3aluf BEIIJIATHTE
JICHEKHEIH IKBHBAIEHT IParoleHHbIX
METaJJIOB HO TexymeMmMy Kypey (mamee -
«HHCTPYMEHTHI JICHEXXHOTO PHIHKA»);

b. AKTHBEI, IOTYICHHALIEC K OpPraHH30BaHHBIM
TopraM (MiH B OTHOHIICHMH KOTOPBIX Omprkeit

23.00BeKTH HHBECTHPORAHHS, HX COCTaB H
omucanue.

WUmymectBo, coctaBmmiomee GOHI, MOXET
OBITE HHBECTHPOBAHO B!

A, Jlesexxarie cpescTsa B pyOngx Ha cueTax H
BO BKJI4®ax (Jeno3wTax) B POCCHHCKHX

KPSIUTHEIX ~ OpPragw3alusaX,  JACTO3UTHEIC
cepTH(UKATE poccHHCKHX KPETHTHBIX
OpraHMsallid; ToCYJapcTBEHHEIE  IICHHBIE
Bymaru Poccuiickoit @enepauun; tpeboanus
K KPEeAWUTHOH OpraHu3amnd BHILIATHTE
JeHEKHEIH JKBHURANEHT ZAparoneHHbIX

METAlUIOB IO  TeKymleMy Kypcy (mamee -
«HHCTPYMCHTEI JISCHEKHOTO PEIHKAY);

b. AKTHBBI, JONYHICHHEIC K OPragH30BAHHEIM
TOpraM (HJIM B OTHOLICHHH KOTOPHIX OHpKeH
IPHHATO  pENICHHEC O  BKIIOYEHHW B
KOTHPOB&JILHBIC  CHOHCKHM) Ha  Ompwkax
Poccuiickoit ®enepanum, 3a HCKTIOHEHHEM
UHBECTHHHMOHHBIX  naeB  QoOHJAOB  JUIA
KBaTH(HIHPOBAHHEIX HHBECTOPOR;

- TOCYZAapcTBEHHBIC  HeHnble  Oymarm
cyOpekToB  Poccmifckoit  Demepammu w
MYHUIHIIATEHEIE [IEHHEE OyMary;

- aKIHH POCCHMCKAX aKIHAOHEPHBIX 0ONIecTB,
32 HCKIIOYEHHEeM  aKkimil  aKIHOHEPHBIX
HIBECTHIHOHHEIX (POHIOB;

- obarranuu poccHifcKHX OpraHoB
rOCYMApCTBEHHON BIACTH, OPraHOB MECTHOI'O
CAMOYTIPABICHYLSL, poccuiickux
XO03sHCTBEeHHBIX 00MIECTB M HHEIX POCCHHCKUX

OpHHITO  pemieHHe O  BKOYEHHH B
KOTHPOBAJIGHBIE  CHHCKH)  Ha  OHpXax | SMHTEHTOR;
Poccuiickoit Deepanuu 51 Ouprkax, | - HHBECTUIIMOHHBIE IaH OTKPBITEIX, 3aKPHITHIX,
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PacIONOMEHHBIX B HHOCTPAaHHBIX
TOCYZAapCTBAX W BEKOYECHHEBIX B IepeueHb
HHOCTPaHHEIX Bupx, YTBEPXKICHH b

VxazanmweMm bamka Poccum ot 28 sasapsa 2016
roga Ne3949.YV «O6 yTBepKHCHUH IEpedHs
HHOCTPAHHLIX OupiK, HPOXOKICHHE
TIPONEAYPbl JIACTHHTA HA KOTOPBIX SBIAETCH
o0s3aTeNnbHEIM  YCIOBHEM [  IIPHHATHA
poccuiickoit Oupikell pemeHus o JOIYCKe
LEHHEX OVMar WHOCTPAHHBIX DBMHTEHTOB K
OpPraEM3OBAHHEIM TOPTaM, 4 TAKKE YCIOBHEM
IS HEIPOBEICH AL OpTaHI3AIMIMY,
OCYIICCTRIBIFOIINMHI OIEPAIMH ¢ JEHEKHEIMH
CpeACTBAMH MM HMHBIM  MMYIIECTBOM,
aenTaduxanmy GeHeHOITAPHEIX BIA/EIIBIER
HHOCTPAHHBIX OpraHM3anyii, ¢YbH IEHHEIE
OyMmarm TpOILIH TPONEAYPY JMCTHHIA Ha
TaKHX Bupskax», 3APETACTPHUPORAHHEIM
MunucrepcreoM  1ocTHOHH — Poccuiickol
Menepanan 9 mapra 2016 roa Ne 41340,

3a  MCKMIOYCHHEM HHBECTHIMOHHBIX  II4€B
tbornOB hib)s: KBRTUGAITMPOBAHHBIX
UHBECTOPOB!

- r1ay (aKIHH) HHOCTPAHHBIX HHBECTHIMOHHEIX
(OHIOB B CIy4ae, €CHH IPHCBOCHHBIA UM KOX
CFl B COOTBETCTBHH ¢ MEKIYHAPOIHBIM
cragmaproM  ISO 10962:2001 AMEET
cremylomie 3HAYeHHs: nepBas Oyksa —
spaueane «E», Bropas Gyksa - 3nagenue «U»,
tpeThs OykBa ~ 3HadeHHe «O» ymbGo «Cy,
naras Oykea — 3uagenre «R» mam «S», win
«Mpy, anmn «C», wm «D», a TaKke, ecin
npucsoenns uM xox CFI B COOTBETCTBHE C
MEKLYHAPONHEIM ' CTAaHNIAPTOM ISO
10962:2015 wuMmeeT CACAYIOMHE 3HAYCHHS:
mepBast OykBa — 3Hagenne «C», TpeThs OykBa —
sgavenne «O» wm «C» 1ngras OykBa —
sHaverre «By» mwox «E», wm «Vy, ama «Ly,
wir «Cx», umm «D», uan «F», uma «I»;

- TOCYJapcTBEHHhiE — LEHHEIE — Oymaru
cyOpexroB  Poccmifickoit  Qepepaip |
MYHHWIMIAIGHEIE IIEHHbIe OyMary;

- aKIHH POCCHHCKHX aKIHOHEPHBIX OOIIECTB,

34  HMCKJIOUCHHMEM  aKu¥i  aKIUOHEPHEIX
HHBECTHIIMOHHEIX (DOHMOB;

- aKu@d  MHOCTPAHHBIX  AKIUWOMEPHBIX
obniecTE;

- obmmranyuu poccrUCKAX OpraHoB
TOCYAAPCTBEHHOR BNACTH, OPraHOB MECTHOTO
caMOylIpaBlcHHs, POCCHICKHX

X03MCTBEHHEIX OOMIECTE M MHBIX POCCHUCKHX
OMWTEHTOB, B TOM 9HCle OONArammns ¢
HITOTEUHEIM TTOKPEITHEM H
cyOOPIHHHPOBAHHbIC OOIHTAlNY;

MHTEPBANIBHBIX  IAEBEIX  HHBECTHIIHOHHBIX
GOHIOB  CleHyIOIMX  Kareropwi:  oHI
JeHexxnoro poiaka, ¢orx obnwmramumit, Qona
akmuit, GOUA CMCIMAHHBIX WHBeCTHUHH, (POHA

(hoHNOB, PEHTHRIH doug, toun
HeIBIKHUMOCTH, HIIOTEYHBIA donz,
WHICKCHEIM $OHI (C yKa3aHWeM HHICKCa),
thona TOBAPHOTO PEIHKA, {doHI
XYIOKECTBEHHbBIX HeHHOCTeH; tonx
PHIHOYHEIX (PHHAHCOBBIX HHCTPYMEHTOB;

B. llpaBa TpeCoBaHms W3 JOTOBOPOB,

JAKTIOYEHHBIX AN TeneH JTOBEPHUTEIBHOIO
VIPaBJICHAS B  OTHOWICHHH  aKTHBOB,
YKa3aHHBIX B HACTOANIEM HYHKTE;

I'. WHuble aKTHBEIL, BKJIOYHEMEBIE B COCTaB
akTusoB QOHJA B CBI3H ¢ OINIATOH PacxojIoB,
CBS3AHHBIX C JIOBSPHTENBHBIM YIIPaBJICHHEM
HUMYIIIECTBOM, COCTABIIONHM (OHI.
VIMylecTBO, COCTaBIAIOMEE (OHA, MOXKET
OBITE ~ HHBECTHPOBAHO B obHraium,
OSMHTCHTAME KOTOPBIX MOTYT OBITH :

- PpOCCHMICKHE OpraHBl TOCYZapCTBEHHOMR
BJI4CTH;

- OPTaHbl MECTHOIO CAMOYIIPaBICHHA;

- poccuiicKue IOPHAXYECKHE JIUTIA.

JleHexHpie CpenCcTBA BO BKJIANAX (Ierno3wrax)
B POCCHMCKMX KPCOWTHEIX OPTaHH3alMAX
MOTYT BXOAHTE B COCTaB aKTHBOR (oHZA
TOJBKO TIpH  YCHOBMY, Yr0 B  CIydae
JOCPOYHOTO PACTOPKEHHS YKa3aHHOTO
JOrOBOPA POCCHHUCKAsA KPEAMTHAS OPIali3aifis
ofsi3ama BepHYTH CYMMY BKNa/Ja (J€INO3HT4,
OCTaTKa Ha CYeTe) W HPOLCHTHl II0 HEMY B
CPOK, He IPEBBINIAIOMHI ceMb pabounx JHeH.
AKTHBEI, cocTapistonine (GoHA, MOTYT OHITH
HHBECTHPOBAHLI KaK B OOBIKHOBEHHEIC AKIIHH,
TaK B B IPUBHICTEPOBAHHEIE aKIVH,.

Jluna, 0093aAHEBIC HO TeTO3HTHRIM
cepruduKaraM  POCCHMCKHX  KPEIHTHBIX
Oprapuzaduii, TOCYJNAapCTBCHHBIM  IICHHBIM
Oymaram Poccutickoit Detepaiy,
rOCYIapPCTBEHHEIM IIeHHBIM Oymaram
CyOBEKTOB PoccuticxoH Degepamun,
MYHHIATAEABIM IIEHHBIM OymaraM, aKimiM
pOCCHHICKMX AKLHOHEPHEIX o0mecrts,
o0HranusaM  pOCCHHMCKHMX — XO3SMCTBEHHBIX
OGIIECTB, HHBECTHHHMOHHEIM IIagM [AEBBIX
UHBECTHIMOHERX  (DOHAOB JODKHBI  OBITH
3aperucTpupoBaHsl B Poccniicko# ®enepanu.




- ofnuraiuy  WHOCTPAHHBIX  OPI'aHOB
TOCYAAPCTREHHOH  BJacTH,  MHOCTPAHHEIX
KOMMEPYECKIX OpTaHU3aINH,
MEXIIYHAPOHEIX (DHHANCOBLIX Opranmu3aiuii,
B TOM 4HCiIe CyGOPAHHRPOBAHHEIE OO THTaIA;
- HHBECTHLIHOHHEIC TIAH OTKPBITHIX, 3aKPEITHIX,
UHTEPBAILHBIX  [1aCBBIX  MHBECTHIIHOHHEIX
GOHIOB  CHEAVIONMX  Karveropwil,  QoHX
IOCHCKHOTO pHIHKa, (QoHn olsmranmi, (OHT
axnui, GO CMEIIAHHBIX HHBECTHLMH, GOHI

boHMOB, peHTHRIH dboun, thoHx
HEJIBIKHMOCTH, UIoTeyHbH donx,
HHACKCHBHL GoHA (Cc yKa3aHHeM MHEKca),
doan TOBapHOTO PEIHKA, thonn
XYAOKECTBEHHBIX neHHOCTe}; toun

PHIHOYHBIX JHHAHCOBEIX HHCTPYMEHTOR;

- pOCCHHCKHC M HHOCTPAaHHEIE JIEIIO3UTApHBIE
PACITHCKH Ha ICHALIC Oymary,
IPEIYCMOTPEHHEIC HACTOAINUM [ITYHKTOM;

B. VnBecTHIHOHHBIE Ay OTKPHITHIX [AEBBIX
HHBECTHI{HOHHBIX  (OHIOB CIEIYIOIHX
Kateropuii: (QOHI [CHEXKHOTO pPHIHKA, (QOHA
obnuramui, Goma akmui, GOHN CMEMIANABIX
uHBecTUui, GOHA (POHIOB, HHIEKCHBIA GO
(¢ yxazaHueM WHAeKca), (OHI ~ PEIHOYHBIX
(PHBAHCOBEIX HHCTPYMCHTOB;

I Tlpapa TpeOGopaHMsi W3  JOrOBOPOB,
3AKMOYCHHBIX I LETEH JOBEPHTEIBHOTO |
VOpaBIeHHST B OTHOINEHHH  AKTHBOB,
YKA3aHHBIX B HACTOSNIEM HYHKTE;

JI. Vimple akTHBEL, BKIOYAaEMEIE B COCTaB
axTHBOB (DOHJA B CBA3H C OIIIATOH PacXoios,
CBSA3AHHBIX C JOBEPUTENBHBIM YTIPABICHHUEM
UMYIIECTBOM, COCTABILIOINM (O,
VimymecTro,coctarnsoniee Gonz,moxer OBITh
HAHBECTHPOBAHO B OONMTalyy, SMHTCHTAMH
KOTOPBIX MOTYT OBITE !

- poccuHCKHe OpraHel FOCYAapCTBEHHOH
BIACTH;

- HHOCTpaHHBIC OpraHbl IOCYJapCTBEHHOH
BIIACTH;

- OpPrasbl MECTHOTO CAMOYHPABIICHHS;

- MeKIyHapoAHbIe (GHHAHCOBEIE OpraHu3aliHy;
- POCCHICK#E IOPHANYECCKHE A,

K 1messeM  OymaraM, MpeRyCMOTPEHHEIM
IOMITYHKTAME «A», «B», OTHOCATCS LEHHBIE
Oymark, He TMOANANAIONIHe IIof TpeboBaHUA
moAyHKTA «b»,

JlenexxHBIE CPENCTBa BO BiUtaNax (JACIO3MTaX)
B POCCHHECKHX KPSHWTHHIX OpraHH3anmsaX H
HHOCTPaHHEBIX 0aHKaxX MOrYT BXOJIHUTEL B COCTaB
axTuBoB QOHIA TOJBKO TPH YCIOBHH, 9TO B
cAy49ae JOCPOYHOIC PACTOPIKEHMS YKA3aHHOTO
JIOTOBOPA POCCHIMCKAA Kpe/THas OpraHH3alus




wiaH  HHOCTpanHbid Oamk ofs3aga {oOs3an)
BEPHYTh CYMMY BKJIajia (JICIIO3MTa, OCTATKA HA
CUeTe) M TIPONEHTH N0 HEMY B CPOK, HE
[IPEBLINAIONINH ceMb paboTux gHe.

AKTHBEL, cocTapitonme GoHA, MOryT OBITH
HHBECTHPORAHBI Kak B OOBIKHOBECHHBIE aKOUH,
TaK ¥ B IPABHICTHPOBAHHEBIE AKITHH.

TTox cybopaHHUPOBAHHEIME O0TATanusaIMH 171
Heged  wacrosmmx  llpaBun  monmMarorcs
o6Hranpy, OpHU3HABAEMBIE TAKOBEIMH B
COOTBETCTBME C YCIOBHAIMH HX BHIIyCKa H
() 3aK0HOJATEIECTBOM Poccuiickoit
Qenepamun - 0 CyOOpAMERPOBAHHEIX
OONUranAOHHEIX 3aiMax, a TakKXkKe YCIIOBHS
BBOTYCKA KOTOPHIX HE HPEeIyCcMaTpHBaOT
1IPaBO Ha MOTYICHUE OT SMUTEHTA aKTHBOB, HE
VITEHHBIX B [aHHOM HYHKTE HACTOSIIAX
[TpaBui.

[Tox obnmuranuaMy ¢ HIIOTEYHBIM IIOKPHITHEM
s Hened Hacrostnmx [lpasun moHAMAaOTCS
OONATAIHE, [OPH3HABAEMEIE TAaKOBBIMH B
COOTBETCTBHU c 3aKOHOJIATENECTBOM
Poccmiickoit  (Dexepamuu o0  HIOTEUHEIX
IeHHBIX  OyMarax, H YCAOBHMsA  BHIIyCKa
KOTOPEIX HE HpPEAyCMATPHBAKOT 1pPaBO Ha
TIONYUECHHE OT OMHTCHTA  AaKTHBOB, HE
VYTEHHBIX B JIAHHOM IIYHKTE HacTOSAIIHX
[Ipapui.

Jlnna, 00s3aHHEIE 1o JIEHO3UTHEIM
cepTH(HKATAM  POCCHHCKMX  KDPEHHTHBIX
opranmzamiii, TOCYZapCTBEHHBIM  IIEHHEIM
Oymaram Poceuiickolt denepary,
TOCY/IaPCTBEHHEIM HCHHEBIM Oymaram
cyOBEKTOB Poccuiickoit Gbenepanun,
MYHULIATATLHEIM TIeHHEIM OyMmaraM, akmHsiM
POCCHITCKHX AKIIIOHEPHBIX o01mecTs,
oO0JHIalMsaM  POCCHHCKHAX  XO3SHCTBEHHBIX
o0ImecTB, HHBECTHIMOHHBIM IIasM IaeBLIX
HHBCCTHIHOHHBIX  (POHIOB,  pOCCHHCKUM
JENO3ATAPHEIM  PaclucKkaM JODKHBL  OBITH
saperucTpuposansl B Poccuiickoii @enepany,
Juma, ofs3agHble 1[0  TOCYAAPCTBEHHEBIM
HeHHBIM OyMaraM HHOCTPAaHHBIX TOCYINapCTB,
nasm {axmpam) HHOCTPaHHbBIX
HWHBECTHUTMOHHEIX ¢dora0B, AKIHAM
HHOCTPAHHEIX AKITHOHEPHBIX obimects,
OGIUrai@aM HHOCTPAHHBIX KOMMEPHECKHX
opranmzanuil ¥ MSKIYHAPOIHEIX (PHMHAHCOBRIX
Oprauu3alyif, MHOCTPAHHBEIM [AEHO3HTAPHLIM
PACIIHCKaM JIOJDKHEI ORITH 3apErHCTPHPOBAHBE

B rocyjapcTsax, BKJTIO9CHHBIX B
OGmepocenfickuit  KlaccHpuxarop — crpag
MHpa.

JInna, o0s3aHHbIE 110 ACHO3UTHEIM




cepTApUKaTaM WHOCTPAaHHBIX OaHKOB
WHOCTPAHHEIX TOCYAApPCTB  JOJDKHEI  OBITH
3apETHCTPHPOBAHE Ha TCPPUTOPHI
Espazuitcxoro HKOHOMHYECKOIQ co03a
(EADC), Oprammzaiiy  3KOHOMHHECKOFO
coTpynHuuecTBa W paszeutHs  {ODCP),
Esponetickore  corosa, Kuras, Wnmun,
bpaswinm, IOxH0-Adpukanckoil PecrryOinkn.

6. WMspowwure nysxt 24 IlpaBun posepwmrenprOro ynpasieHWs OTKPHITEIM TIECBBIM
HHBECTHITHOHHEIM QOHIOM PHIHOYHBIX (HHHAHCOBLIX HHCTPpyMeHTOB «Mepkypr Kammmran Tpact-

O6nurannny» B HOBOH pellaKInu:

Crapas penaknus

Hosas penaxuus

24.Ctpykrypa axkTHBOB (OHIOa JCDKHA
COOTBETCTBOBATE CNERYIOIIMM TpeOOBaHUSAM:
Jlost CTOMMOCTH HECTPYMEHTOB JCHEKHOTO
PHIHKA CO CPOKOM JIO NOTamreHus (3aKpBITH)
MeHee  Tpex  Mecsues, obmurammit ¢
(PHKCHPOBAHHBIM KYHOHHEIM JOXOI0M,
PEeUTHHI JIONTOCPOYHON KpEeIHTOCIOCOOHOCTH
BBIYCKa (TP OTCYTCTBHY peHTHHIA BEITYCKa
- peHTHHT  SMWTEHTa) KOTOPBIX IO
Kraccubukargn  Xords OBl OJHOTO  H3
PEHTHHIOBBIX  areHTCTB, BKIIOYEHHBIX B
ycranoBneHssl CoBeTOM IHPEKTOPOR baHka
Poccun  mepedeHh PeHTHHIOBBIX arcHTCTB,
OTIHYAETCS OT PeifTHHra B COOTBETCTBYIONMIEH
BATIOTE CTPaHBI - DMUTEHTA BaiOTHL, B
KOTOpOH HOMUHHPOBEHBI yKa3aHHBIC
oOnHTaIHA (mns ofymranui,
HOMHHUPOBAHHEIX . B BAIIOTE TOCYAapCTB -
4JICHOB BAJIOTHOTO cO103a, - 0T
MaKCHMaJILHOTO PEeHTHHra CpeAH rocyaapers -
WIEHOB BaJIIOTHOTO CO03a), He OoNee 4eM Ha
OJHY CTYIIEHB, IIEHHHX OyMar, BXOZANIHX B
pacyeT ciieIyIonmX (OHIOBBIX HHIEKCOB!

1. S&P/ASX-200 (ABcTpamid)

2. ATX (Arctpus)

3. BEL20 (benerus)

4. Toovespa (Bpasmmus)

5. Budapest SE (Berrpus)

6. FTSE 100 (BemnxobpuTanus)

7. Hang Seng (I'oHKOHT)

8. DAX (I'epmanus)

9. OMX Copenhagen 20 (lagus)

10. TA 25 (M3panis)

11. BSE Sensex (Mamgua)

12, ISEQ 20 (Mpnasmus)

13, ICEX (Mcnanaus)

14. IBEX 35 (Mcnamus)

15. FTSE MIB (HUrans)

24.CTpyktypa  axTHBOB (OHZA  HO/DKHA
COOTBETCTROBATE CIICAYIONMM TPEOOBAHMAM:

1) Jonst CroMMOCTH WHCTPYMEHTOB JEHEXKHOTO
pPHIHKa €O CPOKOM [0 HOranreHvs (3aKphITHA)
MEHee  Tpex — MecsiieB, obmmramui ¢
(PHKCHPOBATHBIM KYTIOHHBIM JTOXOIOM,
PEUTHHI JOJTOCPOYHON KpPeAHTOCIOCOOHOCTH
BEITIyCKa (TIPH OTCYTCTBHHM PEHTHHIa BEITYCKA -

pedTHHar SMHUTCHTA) KOTOPBIX 1o
KraccHpukanmu  xors  Obl  OAHOrO M3
PEHTHHIOBBIX  AreHTCTB, BKJIOUEHHEIX B

yeranornenuEH CoBeToM IHPEKTOpOB baHKa
Poccun  repeders peHTHHTOBBIX  areHICTS,
OTJIMYaeTCs OT PeHTHHTA B COOTBETCTBYIOMEH
BATIOTE CTPAHKI - AMHTEHTA BATIOTHI, B KOTOPOH
HOMHHFpPOBaHE yKazagHble oOmuramum (s
obnuranui, HOMHHHPOBAHHEIX B  BAJIOTE
rOCYAApCTE - WICHOB BAMIOTHOTO COIO3a, - OT
MaKCAMAaNBRHOTO PEHTHHTA CPeAU rocylapers -
YWIEHOR BATIOTHOTO COM03a), He Oosee ueM Ha
OfHY CTYNEeHb, HEHHBIX OyMar, BXOISINHX B
pacuer dornossx maAekcoB: MMBB (Poccns)
# PTC (Poccus), OT CTOMMOCTH YHMCTRIX
aKkTHBOB (OHZAE B COBOKYIHOCTH JOJKHA
TIPEBBHIIATH:

a) ecOH ¢ Jarbl 3aBepiieHHs (OKOHYAHHS)
bopmmpoBanus ¢oHZA nNpouuIo MeHee 36
KaJICHAAPHEIX MECSLIEB — IATh IPOLIEHTOB;

§) ecnm ¢ JAaTel 3aBepmieHHA  (OKOHYAHHS)
thopMHPOBAHUA ¢onrma IIPOIHILIO 36
KaJICHAApHBIX MecaueB H Oonee, OONBIIYIO H3
CHEAYIOMINX BeTHIHH!

- IS(TH IIPOLICHTOB;

- BCAWYHHY WYHCTOTO MeCAYHOro OTTOKa
HHBECTHIMOHHBIX naes, SBITORIYIOCS
MHHEMAIBHON U3 MECTH HauOOoIBIINX BETHIHH
YUCTHIX MECHYHBIX OTTOKOB HHBECTHIIMOHHBIX
naes 3a HOCHCIHAS 36 KaJeHAapHbBIX MECAIIEB.
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16, S&P/TSX (Kanaza)

17. SSE Composite Index (Kuraif)

18. LuxX Index (JIroxcemOypr)

19. IPC (Mexkcuka)

20. AEX Index (Hunepnassn)

21. DJ New Zealand (Hopax 3enanns)

22. OBX (Hopgperus)

23. WIG (Tlospura)

24. PS1 20 (Tlopryramst)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (Croraxus)

28. Blue-Chip SBITOP (Cnorenust)

29. Dow Jones (CIIIA)

30. S&P 500 (CIA)

31. BIST 100 (Typmms)

32. OMX Helsinki 25 (Quunsnaus)

33. CAC 40 (Opannus)

34. PX Index (Yemckas pecrryOnmaka)

35. IPSA (Humm)

36. SMI (IlBetinapus)

37. OMXS30 (IlIzenna)

38. Tallinn SE General (3cronns)

39. FTSE/JSE Top40 (TI0AP)

40, KOSPI (IOxmnas Kopes)

41. Nikkei 225 (Aronns)

OT CTOHMOCTH YHCTHIX aKTHBOB (OHJA B
COBOKYITHOCTH HODKHA IPEBBIIIATE:

1) ecnu ¢ JaTel 3aBEpLICHHA (OKOHYAHHSN)
¢opmmpoBanms GOHAA OpouUIo MeHee 36
KAJIEH/IAPHBIX MECAIIEB — IIATh IIPOLIEHTOB;

2) ecnM ¢ Jarkl 3aBepcHUs (OKOHYAHHSA)
dopMupoBanma  (ponaa IPOILEIO 36
KaJICHAApHEIX MecaneB K Oosee, GONBIIYIO H3
CHEAYIOIUX BEIUIHH:

- ISTH [IPOTIEHTOB;

-  BCIHYMHY HYHCTOTO MECHYHOTO OTTOKa

HHRBCCTHIHOHHBIX Iace, ABJAIOOTYIOCH
MHHHAMATBHON H3 HIeCTH HaHOONBIIHX
BCHHYHH THCTRIX MCCAYNLIX OTTOKOB

WHBCCTHIWMOHHBIX ITIACB 3a IIOCICHHHC 36
KaJICHAaPHEIX MCCATICE.

Bemguna qHCTOTO MECIYHOIO OTTOKA
HHBCCTHIIMOHHBIX HacB OlPCICIICTCH  Kak
OTHOIICHHC B IponeHTax Pa3sHoCTH
KOJIMYeCTRa HHBECTHIHOHHEIX 1racsB, B
QOTHOIIEHUH KOTOPEIX IO JTHOCBEIM CHETaM B
peecTpe BIANCIBICE HHBECTHIHOHHBIX IT4CB
ObuIn BHCCCHEL pacxojiHeIC 3allyucy B
Pe3yiabTarTe HMX ITIOTAlIeHUs, W KOJHYCCTBA
HHBECTHIHOHHLBIX I1acB, B OTHOINCHHHT
KOTOpBIX IO JHLCBRM CHETaM B peeCIpe
RAAJCHLICE HMHBECTHIHOHHLIX ITacB ObLH
BHECCHEI IPHXOJHBIC 3AUCH B PE3YILTATE HX

BemmumEa 9HCTOTO  MECAMHOTO  OTTOKA
MHBECTHIIHOHHEIX I1aeB OIpEeldAeTes Kak
OTHOIEHHE B IIPOLHEHTAX Pa3sHOCTH KONHYeCTBA
WHBECTULIHOHHBIX I14€B, B OTHOIICHHH KOTOPBIX
[I0 JMIEREIM CUETaM B PEECTPe BIJ/IENbBIEB
WHBECTHIHOHHEIX  I1aeB  OBIIM  BHECEHH
pacxXomHBIC  3alHCH B pe3ynbrare  MX
NOTAIICHUS, M KOJHYECTBA HHBECTHIHOHHBIX
[acB, B OTHOHICHHH KOTOPBHIX IIO JIMIEBBIM
cHeTaM B peectpe BIIA/IEIIBIEB
HHBSCTHIMOHHBIX  [1a¢B  OBIMM  BHECEHEI
OpHUXOJIBE 3aHUCH B PE3YIbTate WX BHIJIAYH,
3a KaJICHIapHBOI Mecsn K o0HIeMy KOMHYECTBY
BEIJIAHHBIX HHBCCTHITMOHHBIX IIACB IO J4HHBIM
peectpa BIaACIbICB HHBECTHIHOHHEIX 11acB Ha
MOCHIEHAE JIEHE TEPEABIIYIICTO KAICHAApPHOTO
Mecqma.

Hns  nmemefi  HacToAmero  MOANYHKTA
YIHTHIBAKOTCH JeHEXKHBIC CpeJicTRa,
PaCIIOPIKEHHE KOTOPHIMU HE OrPaHHYCHO Ha
OCHOBAaHMH PEIICHUS OpraHa roCydapCTBeHHON
BNIACTH, Ha KOTOPEIE HE  YCTAHOBICHO
obpemeHeHHe, IeHHBIE Oymaru, Mpaea HO
[IpoJaXe HIM HHOH mepeiade 1O JIOrOBOPY
KOTOPBIX HE OPaHHYeHEI,

s pemell  HacTosmero — IOAIYHKTa
HCIONB3YETCH pedTHHT JIOJITOCPOYHOH
KpeARTOCHOCOOHOCTH B TOH Xe Bamore, B
KaKo# npearonaraeTcs OCYIIeCTBICHME BRIILIAT
10 yKa3anHBIM [EHHBIM OyMaraM COTJIACHO
PENIEHHIO O BEITyCKE TAKHX IEHHBIX OyMmar.,

2) OueHouHas CTOMMOCTL UCHHBIX Oymar
OJHOTO IOPHAHYECKOrO JIMIA, [CHEIKHEIE
cpecTBa B pyOnaxX Ha cUeTax W BO BKIazax
(eno3nTax) B TAKOM IOPHAHYECKOM JIHIlE,
TpeOORaHUS K 5TOMY IOPHAMYECKOMY JIMILY
BLIMIATHTH JICHEKHBIH SKBHBANCHT
JpPAroLeHHEIX METAUIOB [0 TEKYIIEMY KypCy
(ecnz COOTBETCTBYIOMIEE IOPHAMYECKOE JIHIIO
SABISETCS KPeIHTHOH OpraHu3allded), npasa
TpeCoBaHMA K TakoMy OPHAHYECKOMY JIHILY,
BO3HHKAIOMHE B pE3YIBTaTe IPHOOPETCHM
(oTuyxeHus) HEHHBIX OyMar, a Takke
BO3HHKGIONIME HA OCHOBAaHHH [JOroBOopa Ha
6poKepcKoe obcnyKuBaHHe c TaKuM
IOPUIMYECKHM JIMIOM, B COBOKYHOHOCTH HC
JIOJDKHEBL TIPeBHIIATE 15 IPONEHTOB CTOUMOCTH
aktHeoB  ¢Qonna. TpebomaHusa HACTOAMETO
abzana HE PacIpoCTPAHAIOTCS Ha
TOCY/IAPCTBEHHEIE IIeHHBIe Oymard POCCHICKOH
deneparun W Ha 1papa TpebOBaHHA K
HEHTPATEHOMY KOHTPAreHty.

OneHounas CTOHMOCTL IeHHBIX Oymar
ogHoro cyOpekra Poccmiickoli  Pemepaitii,
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BEITAYH, 33 KaJeHOapHEIH Mecan K obmemy
KONHYECTBY  BBIIAHHBIX  HHBECTHIIMOHHBIX
Iaes IO JaHHEIM = peecTpa  BIAACIBIEB
WHBECTHOMOHHBIX I1a€B HAa TIOCICHHWH JIEHB
IpeabIIYNIEro KaIeHAapHOTO MECsIa.
JUis uenet HACTOAMICTO MyHKTa YIHTHIBAIOTCS
JIEHEKHBIE Cpe/ICcTRa, pacHopsHKeHue
KOTOPHLIMY HE OIPAaHMYCHO HA OCHOBaHHH
pellieHus opraHa roCyZapcTBEHHOM BiacTH, Ha
KOTOpBIE HE YCTAaHOBIEHO OOpEeMEHEHHE,
IieHHBIe OyMary, npasa uo HpofaKe Wil UHOH
nepenade [0 JIOTOBOPY  KOTOPRIX — HE
OrpaHrgeHsl.
Jins nemeli HACTOSIIIETO HYHKTA MCHOIB3YETCH
PEHTHHT JOJFOCPOYHOH KPeMTOCIIOCOOHOCTH
B TOH K¢ BamoTe (HANMOHANBHOM M (HiIH)
WHOCTpaHHOM), B KakOH IIpellosaraercs
OCYIIECTBICHHE  BHAIIAT 110  YKa3aHHEIM
meHieM - OyMaraM  CODVIACHO PEHICHHIO O
BBITTyCKE TAKMX NEHHEIX OyMar.
OieHoYHAs  CTOMMOCT IEHHBIX  OyMar
OJHOTO OPHIMYECKOTO JIMIA, JEHEKHBIS
cpeacTRa B pyOsIX H B MHOCTPAHHOH BamioTe
Ha cyerax ¥ BO BKIaJaX (ICMO3HTaX) B TAKOM
IOPHAMMECKOM JMile (6CTH COOTBETCTRYIOIIEE
IOpUAMYECKOE JHMLO ABJLIETCS KPEINHUTHOMH
opraHM3anpeil HIM HHOCTPAaHHBIM OaHKOM
HHOCTPAHHOTO TocyhapcrBa), TpeQoBaHHA K
TOMY  TOPHAHYECKOMY JIMIY  BEIUIATHTb
TNEHEKHBIA SKBHUBAJICHT JiparoueHypIx
METAUIOB HO  TeKymieMy Kypcy (ecim
COOTBEICTBYIOILIEE  HOPHIHYECKOE JIHLO
SARJISETCA KPEIWTHOH opraHusanueif), npasa
TpeGOBaHAA K TAKOMY IOPHIMYECKOMY JTALY,
BOZHHUKAIOIINE B PE3ynpTare NprOOPETCHHA
(oray)kmeHns) I[EHHBIX Oymar, a Taikke
BOZHMKAION[NEC HAa OCHOBAHHYU JOFOBOpa Ha
Gpokepckoe  ofcnyXHBaHWe C  TaKuM
IOPUIANYECKUM JIHIIOM, B COBOKYITHOCTH HeE
JIOJKHEL  TIPEBHIATE 15 IPOLEHTOB
cromMocTd  akTHBOB  (Qonja. Tpebosanms
nacrosmero adzala He paclpoCTpaHsIOTCA Ha
TOCYAapCTBEHHBIE HCHHEIE Hymaru
Poccuiickolt  Qezepanue H  Ha  IIpasa
TpeboBaHEA K HEHTPaJIBHOMY KOHTPareHTy.
OnedouHas CTOMMOCT: NEHHBIX OyMar
omnoro cybnexkra Poccuiickoii ®epepanuy,
MYHHIIHTAILHOTO o0pa3oBaHud,
rOCYZapCTBEHHBIX [EHHBIX OyMar OJHOTO

HHOCTPAaHHOTO TOCYZapcTBa HE  JOJDKHA
MpeBplmiaTh 15 IPOUEHTOB  CTOMMOCTH
aKTHBOB QoHAA.

Jing  memelt  HacToAmEro  IIYHKTA

pOCCHﬁCKHe H HHOCTPaHHBIC ACIICIHTAPHBIC

MYHHIUTIATBHOIO 00pazoBaHms, HE JI0IDKHA
TIPEBHIATE |5 NPOLIEHTOB CTOMMOCTH aKTHBOB
donna.

Jbim  1esneft pacdeTa  OTPAHHMYCHHSA
HACTOSIHET0 TIOMIYHKTA, B CYMME JEHEKHBIX
cperctB B pybmsIx Ha cueTax B OJHOM
IOpHANTCCKOM JIHIE, cocTapnaronielt QoHx, He
YUUTHIBACTCS Cymma (MM ee JacTh) ZCHEKHBIX
CPEICTB, IOUISKAUIMX BBIUIATE B CBAM C
TIOrallicHReM MHBECTHIHOHHBIX NaeB (hOHIA Ha
MOMEHT pacueta orpanudesus. Ilpm toM
obmas cymMMa JCHEKHBIX CPE/ICTB, KOTOpas He
VIMTEIBACTCS  TIPH  pPacueTe  YKa3aHHOTO
OrpaHUUYCHUS, B OTHOMHEGHHH BCEX IEHEIKHBIX
cpexcTe B pybmsX Ha BCeX — cueTax,
COCTAaRAAOMMUX (POHN, HEe MOXKET IPEBBHLIATL
001IYI0 CYyMMY JICHEWHBIX CpPe/ICTB,
TIOAJICIKANINX BEIIIJIATE B CBH3H C NOralllCHUEM
MHBECTAIMOHHEIX aeR (oHga Ha MOMEHT
pacuera OrpaHHYCHHS.

3) Crommocts IeHHBIX Oymar {(cymma
JICHEKHBIX CPEACTB), TIOMYYEHHBIX
yOpas/fionielf KoMranwed (oHza 1o repsoit
YacTH JIOTOBOpPA pEno, pa3sMep NPHHATHIX
00s3aTeNILCTB 10 NIOCTARKEe AKTHBOB HO HHBIM
CHENKaM, JlaTa MCHONHEHHS KOTOPEIX He paHee
3 pabovux AHEH C AATHl 3aKIHOYCHHS CHESJIKH H
3aeMHBIE CPEJICTBa, IPe/lyCMOTPEHHEIE
noAmyHKTOM S5  nyEkta 1 cratem 40
{enepamsHoro 3akoHa 0T 29 HoAOps 2001 rozxa
N 156-03 «O6 HHBCCTHOHOHHEIX (POHIAXY, B
COBOKYITHOCTH H€ JOIKHH npessimars 40
HPOLEHTOB CTOUMOCTH YHCTHIX aKTHBOB (JOH/IA.

Ha maty 3axmodeHus JOTOBOPOB DEIO,
JIOTOBOPOB 3aiiMa, KPEeJHTHBIX JOTOBOPOB HIIH
CIENOK, aTa HCTIOJMHEHHs KOTOPEIX He paHee 3
paboumx nAHEH ¢ AaThl 3aKIHOYEHHHA CHENKH,
COBOKYIIHAA CTOHMOCTH aKTHBOB, YKA3aHHLIX B
HACTOSHIIEM NIOTHYHKTE, c YHETOM
3AKIIOMEHHBIX  paHee JOTOBOPOB  DEIO H
CIETOK, VKa3aHHBIX B HacTogOoleM absane, H
3aeMHBIX CPEJICTB, [IPEAYCMOTPEHHBIX
nomuyskToM 5 myskra 1 cratem 40
denepanpHOro 3axkoHa oT 29 Hoabps 2001 r. N
156-03 «O0 wHBeCTHHHOHHBIX (POHZAX», HE
IOJDKHA OpeBBILATh 20 IPOIEHTOB CTOHMOCTH
YHCTHIX aKTHBOB (hOHIA.

Joroeopel  pemno
VCIOBHAX IOCTABKH IIPOTHB
IpeiycMOTpeHHOH JIOTOBOPOM perno
00M3aHHOCTH  K&XJOH W3 CTOpOH  IIpH
H3MEHCHHH 1IeHBl LeHHBIX OyMar, mepelaHHBIX
[0 JIOTOBOPY Ppelio, VILIAYHMBaTh APYro#
CTOPOHE JCHEKHBIE CyMMS] H (WJIH) epeiaBathb

3aKIHOYAKOTCSL Ha
maarexa H
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PACIHCKH  paccMaTpHBAlOTCs KaK IIEHHEIE
fymaru, npasa cOOCTBEHHOCTH Ha KOTOpHIE
yIOCTOREPSKOT COOTBETCTRYIONIHE
JETO3HTAPHEIE PACTIRCKH.

Jns mene#t HacTOAMEro HYHKTA UEHHBIC
OyMard WOBCCTHIMOHHBIX (OHAOB, B TOM
qHCHE HHOCTPAHHEIX HHBECTUIHOHHEBIX
(hOHIOB, W HIOTEYHBIE CePTHDAKATE yIacTHs
paccMaTpHBaIOTCA KaK COBOKYITHOCTE aKTHBOB,

B KOTODbIE MHBECTHPOBRAHO  HMYIIECTBO
cooTBercTBYIOmEero  QoHMa  (HMOTEYHOFO
ookpriTust), Ecnm  mmo, ofsA3aHHOE IO

[EHHBIM OyMaraM Takoro WHBECTHIMOHHOTO
doHma, He mnpejpocTaBisieT M (MIM) He
packpriBaer HHpOpMamuioo 00 akTHBaX, B
KOTOPEIE HHBECTUPOBAHO HMYIIECTBO
HHBECTHIIMOHHOTO (OHAA, Takde UEHHEIS
Oymard MOTYT IIpHOOpeTaThcs B  COCTAB
axtusoB ¢oraa (bez ydera Tpebopanwi,

YCTaHOBACHHOTO ab3auemM IIEPRBIM
HACTOSIIETO HOITYHKTA), eciTa B
COOTBETCTBMH C JIMYHLIM 3aKOHOM JIHLA,
00A3aHHOT0 o NEHHBIM Oymaram
WHBECTHIMORHOTO (OHZa, TaKHe IEHHEBIE
Bymaru MOTYT nproOpeTaTses
HeKBaTHHIMPOBAaHHBIMH (pORHHIYIHBIMH)

HHBECTOPAMH (HECOTPAHWUSHHEIM KPYT'OM JTHIT)
H, WCXO0/s #3 TpeOOBaHMH, NPEIBABAREMBIX K
JeATEeNLHOCTH WHBECTHIIHOHHOTO GOHMA, WM

JOKYMEHTOB, PETYIHPYIOMIUX
HHBCCTHIIMOHHYIO JeSITENEHOCTD
UHBCCTAIMOHHOTO (oHMa (B TOM  HHCIE
HHBECTHIMOHAON  JeKiapanuy, MpoclexTa
IMHCCHH, TIpaByI TOBEPHUTENBHOTO

YIpaBIeHns), O LEeHHBIX OyMmar OJHOIO
YOPUIHISCKOrO JIHIE He JODKHA HPEBHINATH
10 IPOLEHTOB CTOUMOCTH AKTHBOB
HHBECTHIIHOHAOTO (oHza.

Jlos teniei pacdera OTpaHWYCHUS HACTOSHIEIO
HYHKTa, B CYMMe JEHEXHHIX CPEACTB B pyOmixX
H B MHOCTPAaHHOHN BaliOTe HA CHETAX B OAHOM
FOPHIMYIECKOM JIHITe, COCTaBIgromen oy, e
yIMTHIBACTCS CyMMa (WM e€e  4acTh)
JEHEKHBIX CPEICTB, MOIEKAIMK BLIIIATE B
CBH3M C TIOTAIIEHMEM HHBECTHIMOHHEIX IIACB
dorna Ha MOMEHT pacdeTa orpaHuyeHys. Hpu
stoM ofmiag CcyMMa JICHEKHBIX CPEJICTB,
KoTopas e VUMTBIBACTCS NpPH  pacdere
VKAQ3aHHOTO OrpPaHHICHUS, B OTHOIICHHUH BCEX
JAEHEXHBIX cpemcTB B pydmIx H®H B
WHOCTpPaHHO# BaJioTe HAa BCEX CUeTax,
cocTapmsOMX GOHA, HE MOMKET IIPEBBINATEH
ofnlylo  CyMMy  JACHEXHBIX  CPEACTB,
HOJLIEKalIMX BEOIIATE B CBS3H C INOTALISHHEM

HeHHble OyMary B COOTBETCTBHM ¢ ITYHKTOM 14
cratbu 513 ®eugepamrroro 3akoHa OT 22
anpens 1996 roga N 39-03 «O peIHKE [EHHBIX
fyMar», MpW VYCJIOBHH, HTO IIPEAMETOM
IOTOBOpa Pemo MOFyT OBITh TONBKO AKTHBHI,
BKJIFO9aeMEIe B COCTaB (DOH/IA B COOTBETCTRBHH C
pvacrosmmy IpasunaMu.

Jns uemedl HAcTORNIEr0 HOJHOYHKTa HE
VYUTHIBAIOTCA JOTOBOPHl PENO, IO KOTOPHIM
VIIPaBIsHOHAs KOMIIaHHSE SBIISETCS
IIOKYIIATeNeM II0 IEPBOH YaCTH JOTOBOPA PENo,
H KOTOpEIE TPeIycMaTPHBAIOT HEBO3IMOKHOCTE
pacnopskeHHst NpHOOpPeTCHHBIME  IICHHBIMH
OymaraMH, 3a HCKJIOWEHHEM HX BO3BpaTta IIO
BTOPO 9aCTH TAKOI'0 JAOTOBOPA PEIIo.

Tpebopannd HACTOAIIEr) IYHKTa
OPHMCHSIOTCS 10  JaTBl  BO3ZHHKHOBEHHS
OCHOBAHWS HpeKpanicHus QoHa.




HHBECTHIIHOHHBIX NaeB (QOHIE HA MOMEHT
pacueTa OrpaHyucHEA.

Pasmep OpHHATEIX 003aTENBECTE MO HOCTABKE
aKTHBOB II0 CJEAKAaM, Jara HCIOTHEHHd
KOTOPHIX He pamee 3 pabouux nHeH ¢ JaThl
3aKIMOYEHUS CHEJIKM M 38EMHEIX CPEJICTB,
[IPEAYCMOTPEHHEIE TOAYHKTOM 5 IyHKTa 1
crate 40 DegmepanbHOTO 3aK0Ha OT 29
mos6pa 2001 roma N 156-03 |, kotopas ne
JOJoKHa TpeBbnaTh 40 MpoNeHTOB CTOMMOCTH
YHCTHIX AKTHROB MaBecTHORONEOTO PoHna.
Ha nary zacimoueHHs — JOrOBOPOB  3akiMa,
KpPEeJIMTHBIX TOTOBOPOB HIM CHENOK, JaTa
HCIIONHEeH!s. KOTOPBIX He paHee 3 paboumx
JiHe# ¢ JaTHl 3akIIOYEHAS CHEIKU He INOJDKHA
npespinarh 20 NMpONEHTOB CTOMMOCTH YHCTEIX

AKTHBOB MHBECTHIIMOHHOIO (OHJIA,
TpebGoBanus HAaCTOHEro

NPAMEHSIOTCS A0  JaThl
OCHOBAHHS IIPEeKpallienns hoHza.

HYHKTa
BO3HUKHOBEHHS

7. Wsnowurs nyrkr 25 Ilpapmn gopepurenbeOro ynpabneHus OTKPHITHIM TAEBEIM
HHBECTHIHOHHEIM QOHIOM PHIHOUHBIX (JPHHAHCOBRIX HHCTpyMeHToB «Mepxypu Kamuran Tpact-

O6aurammy» B HOBON peIaKIyH:

Crapasl pegaKknns

Hogpas pegaxknns

25.0nMcanne  PHCKOB, CBS3aHHBIX c
HHBECTHPOBANHEM:

Husecrupopanne B [OEHHBEIE OyMarw H HHEIE
00BEKTHl HHBECTHPOBAHUS, TIEPEUNCICHHEIC B
nyaxre 23 Hacrosmux [Ipasun, cBazano ¢
BEICOKOM  CTENEHBIO  PHCKOB, H®  HE
MOApasyMeBacT rapaHTHH, KaK [IO BO3BpATy
OCHOBHOU MHBECTHPOBAHHOH CYMMEI, T4K Y II0
TONYYEHHIO Kakux-m00 T0X00B.

CrouMocTh OOBEKTOBR BIOXKECHHS CpPEACTB H
COOTBETCTBEHHO pacyeTHasx CTOMMOCTE
WHBECTHIIMOHHOrO  mags  PoHja  MOryT
YBEJIMUMBATECA ¥ YMGHBIIATHCS, PE3YJIBTATHI
HIBECTHPOBAHUA B TTPOLLIOM HE ONpPEHelLIioT
Joxogel B OyaymieM, TFOCYIapcTBO — HE
rapaHTHpyeT JOXONHOCTb HHBECTHHHH B
®ona. 3azpnenns JoOBX mHL 00 yBEIWYEHHUH
B OyIyIeM CTOMMOCTH MHBECTHIHOHHOIO Ias
@donjla MOTYT pacHEHHBATHCH HE HHAYe Kak
TIPEANIOIOKEHH .

HacTtogmiee OnHCa#We PUCKOB HE PacKphIBacT
updopMargt 060 BCeX PHCKAaX BCICICTBHE
pasHooOpazust cHTYyaiwi, BOZHHKAIOMUX IPH
HHBECTHPOBAHAH.

B nauGomnee oOmeM Briec TOHITHE pPUCKA
CBAZAHO C BO3MOXHOCTHIO IIOJOKHTEILHOTO
UM OTPUIATENFHOTO OTKIOHSHHA pe3yNbTaTa
NEeSTeIBHOCTH OT OKHMIACMBIX WIIA NII2HOBBRIX

SHAYCHHH, T.€. PHCK XapaKTepu3yeT

25.0nucanne PHCKOB, CBS3aHHBIX c
WHBECTHPOBAHMEM:

WHpecTHpoRaHHE B NEeHHEIe OyMar" ¥ HHBIC
OOBEKTEl MHBECTHPOBAHHS, NEPEYHCICHHEIC B
nyakre 23 macrosmux [lpasuin, csazano ¢
BBICOKOM  CTENEHBIO  PHCKOB, W  HE
ITOipa3yMeBacT TapaHTHH, Kak II0 BO3Bpary
OCHOBHOU HHBCCTHPOBAIHOM CYMMEI, TaK H IIO
TIONIYYEHHUIO KaKuX-IMHG0 JOX0N0B.
WuBecTpoBanue B COOTBCICTBHH €
HACTOSICH WHBECTHHHOHHOH Nexnapalnued H
HOPMATHRHEIME aKTaMH B cdepe QHHAHCOBRIX
PHIHKOB B TIPOM3BOAHEIE  (DMHAHCOBHIC
HHCTPYMEHTHI, IpexyCcMaTpHBAOLIHMH
npuobpererne Ga30Boro (6a3MCHOrO) aKTHBA,
mu60 TONYIEHHE A0X04a OT YBEIUYEHHSA Cro
CTOHMOCTH CBS3aHO C PBIHOYHLIM PHCKOM

Gazoporo  (GasucHoro)  axrmBa  (pHCKa
CHIKEHHS €T0 IIEHE).
WuBectpoBaHHe B COOTBETCTBHH  C

HacTosmIeH MHBECTHIIMOHHOH JeKnapanyed H-
HOPMATHBHGIMA AKTaMH B cepe QHHAHCOBBIX
PHIHKOB B [POH3BOOHEE  (DHHAHCOBHIC
HHCTPYMEHTHL, Ipe/lyCMaTPUBAIOIIME
oruykacHEe Oasoporo (0a3HCHOTO) aKTHBA,
b0 HONYYCHHE O0X0ja OT CHIDKCHHS €To
CTOMMOCTH BJEUET KaK CHIDKCHHE pHCKA
YMEHBIICHS CTOMMOCTH akTHBOB (PoH/@, Tak |
H CHIDKCHHE HX JIOXOJIHOCTH.
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HEONPEAEICHHOCTh HOJIYYEHHS OXKHIacMOro
(UHAHCOBOTO  pe3yNbTata N[O  HTOTaM
HHBECTHIHOHHOH ACATEILHOCTH.

Jnst nenell HACTOSIETO OITMCaHUs IO PHCKOM
Ipu OCYINECTRICHUH onepanmit o
HHBECTHPOBAHMIO IIOHHUMAETCS BO3MOMKHOCTE
HacTyIuieHHs: coObtTHsi, BIEKymiero 3a cofoi
MOTEpH I HHBECTOPA.

WupecTop  HewsbeXHO  CTAIKHBACTCH  C
HeOOXOAAMOCTEIO YUHTEIBATE (HAKTOPHl PHCKa
CaMOr0  pazM4HOro  cBoiicTBa.  PHCKH
AHBECTHPOBAHIS BKJIFOYAIOT, HO HE
OrPaHHYHBAIOTCS CHCEYIOMIUMHE PHCKAMH!

. HONMUTHYECKHEe W DKOHOMHYECKHE
pPHCKH, CBSI3aHHBIE €  BO3MOXKHOCTBIO
H3MCHEHUS IONUTHYECKOH CHTYallHy,
SKCIIPOTIPHANHH, HAIHOHAIH3AURH,
[POBEJICHHS IOJMTHKY, HalpaBlIcHHOH Ha
OTpaHWYEHHE  MHBECTHUHA B OTpacnu
HKOHOMHKH, sB/LIOUMecs chepodl  ocodbIx
FOCY/IAPCTBEHHBIX HHTEPECOR, NAJCHUEM IIeH
Ha SHEPropecyperl H npoune o0cToATeNbCTRY,;
. CHCTEMHBIf  PUCK, CBS3aHHBIA C
HeCHOCOOHOCTRIO fonpnioro qECHa
(OHHAHCOBEIX HHCTHTYTOB BBIIOJHATE CBOH
ofsarenscTBa. K CHCTEMHBIM  PHCKaM
OTHOCHTCS PHCK OAHKOBCKOM CHCTEMEI,

. PHIHOYHBI  PHCK,  CBA3QHHBIA €
KoneOaHuAMH KYPCOB BamioT, IPONEHTHEBIX
CTaBOK, IeH (PHHAHCOBBIX HHCTPYMEHTOB;

. IIEHOBOH PHCK, TPOSABIMIOIMICT B
H3MEHEeHHH TIeH Ha IeHHBe Oymard, KOTopoe
MOXET TIPHBECTH K [AJCHHWIO CTORMOCTH
axturor Gouna;

. PHCK HENpaBOMOYHBIX JeffcTBHE B
OTHOWICHUH IIEHHBIX OyMar c¢O CTOPOHHL
TPeTHIX JIAI,

. KPEIUTHBI  DHCK, CBS3aHHBIA, B
MACTHOCTH, ¢ BO3MOXHOCTBE) HEHCHOIHEHHA
IPUEATEIK  00A3aTENBCTB €O CTOPOHEI

HMHUTEHTOR NEHHEIX OyMar ¥ KOHTPareHTOB 1o
CHCHKAaM;

. PHCK PHIHOYHOM JWKBHIHOCTH,
CBA3AHHEIN C [IOTeHIHAILHOH
HEBO3MOXKHOCTEI) PEAIH30BATh: AaKTHBBI IO
GIArOMPHAATHEIM HEHAM;

. ONEPAnMOHHBIA PHCK, CBA3aHHBIA C
BOZMOKHOCTEK) HETIPaBHIIBHOI'O
(G YHKITUOHAPOBAHHA obopyaoBaHus %4

IIPOIpaMMHOr0 00eCHeYeH s, HCIORE3YyeMOro
npy  obpafoTke TpaH3aKUEM, a @ TaKKe
HEeIIPaBUABHBIX JNEHCTBHI HWIH BesnedicTRES
nepcoHasa Opramd3alui, YYacTBYIOUIMX B
pacderax, OCYIIECTRICHHH  JCIOZHTAPHOH

CTouMOCTE O0BEKTOB BIOKEHHS CPEACTB H
COOTBETCTBEHHO  pacdeTHas CTOMMOCTD
AapecTHIHONHOTO  mmas  DoHa  MOIYT
VBEJIHYABATECS ¥ YMEHBIIATHCH, PE3yIBTATH
MHBECTHPOBAHHUS B IPOIUIOM HE ONPEHEJIAiOr
moxomel B Oymymem, TOCYZapcTBO  HeE
rapaHTHpyer IOXOMHOCTh HHBECTHIMH B
@ong. 3assnequs MoOBX I 00 YBEIHYCHHH
B OYIyIIEM CTOMMOCTH WHBECTHIIHOHHOTO Das
(doHma MOTYT PacHEHHUBATHCA HE MHA4e Kak
IIPETIONIOKCHHUA.

Hacrosimee onucadne pHCKOB HE PAacKpHIBACT
uagopManuy 000 BCceX PHCKAX BCICACTBHE
pazroo0pasnsd CHTyailil, BOZHHKAINHX IIPH
MHBECTHPOBAHIH. HurecTrpopanue B
COOTBETCTBHH ¢ HaCTOSHIEH WHBECTHIMOHHOM
Iexiapanell 03HavYaeT MPHHATHE HHBECTOPOM

BCEX ONHMCAHHLIX B HAcTOsMIEM ITYHKTE
PUCKOB, HO He OrpaguumBasck mMH.B
HanOonee ob0meM BHIEC IMOHATHE PHCKA

CBA3AHO € BO3MOXHOCTBIO IIOJOXHTEIBHOTO
HITH OTPHIATCIBHOIC OTKIOHEHHA DE3YIIbTata
ACATENBHOCTH OT OXHIACMEIX WM ILTAHOBBIX

3HAYCHHUI,  T.e.  PHCK  XapaKTepusyeT
HEONPENeNCHHOCT: TOMyIeHHA OXKHIaCMOTO
¢uHagcoBoro  pesyaprara OO0  HTOraM

HIBECTHIHOHHOHR NeATEIbHOCTH.

Jlitst 11esel HACTOAMIETO OIMUCaHuA 1O PHCKOM
pH OCYIIECTBICHUH oneparmi o
HHBECTHPOBAHUIO IOHAMACTCH BO3MOMKHOCTE
HacTyIIeHus cOOBITHA, BiAEKymero 3a cofoil
TNOTEPY JULS HHBECTODA.

Wasecrop  Heu30eKHO  CTAIKHMBaeICa C
HEODOXOIHMOCTRIO YUHTHIBATE (AKTOPHI PUCKA
CaMOro  pasiEvHOrC  CRoMcrsa.  Puckm
HHBECTHPOBAHUS BK/IIO9AIOT, HO e
OTPaHMYHBAKOTCS CICHYIONHAMH PHCKAMM:

. HOJUTHISCKUE M IKOHOMHYECKHE
PHCKE,  CBA33HHBIE €  BO3MOXHOCTBIO
W3MEHEHHS TIONATHICCKOM CHTYALHH,
SKCITPOTTPUALIIH, HAI[HOHATH3AIHH,
POBeICHHS TONHTHKH, HAIpaBIeHHOH Ha
OrpaHUveHKe ~ MHBECTHIMH B OTPAacii
DKOHOMHKH, sBILFOIHecs cdepoil 0cobbIx
FOCYJIAPCTBEHHEIX HHTEPECOB, NAJECHHEM LCH
Ha PHEPTOPECYPCH! H [podne 00CTOATEe/IbCTBRA;
. CHCTEMHRIE  pHCK, CBA3aHHE ¢
HECTTOCOGHOCTRIO H0oMBHIOTO qucna
(MHAHCOBBLIX HHCTHTYTOB BBIIONHATE CBOH
ofszarenscTBa, K CHCTEMHBIM — PHCKaM
OTHOCHTCA PHCK OaHKOBCKOHM CHCTEMEL,

d PHINOYHEI  PHCK,  CBS3aHHRIA ¢
koneGaHHaMH KYPCOB BaIIOT, DPOLEHTHBIX
CTABOK, IeH (PHHAHCOBLIX HHCTPYMEHTOB;
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JEATENIBHOCTH H IIPOYHE OOCTOATENBCTRA;

. PHCK, CBS3aHHBIH ¢ H3MEHECHHAMH
IEACTRYIONIETO 3aKOHOIATEIbCTRA;

. PHMCK BIMSHHA U3MCHEHUH MHPOBBIX
[SH Ha OTIENBHBIE TOBAPEL, CEIPEE,

. PHUCK BOZHHKHOBEHHS (OPC-M@OKOPHBIX
OOCTOATENBCTR, TAKHX, Kak  TIPHPOJHEIS
KaTaKJIH3ME! B BOCHHEIE JCHCTBHAA.
Obmewn3BeCcTHA opsMas 3aBUCHMOCTD
BEJIHYHHBL OXHaeMol IpHOBUIH OT YPOBHS
TIPHHAMAEMOrO pHCKa. OnTuManpHoe
COOTHOLIEHHE YPOBHEH pHCKa M OXHIAeMOH
HIpUOBITH Pa3IMYHO U 3aBHCHUT OT LENOro psijia
OOLEKTHBHEIX W CYOBCKTHBHBIX (PaKTOPOB,
Ilpu 1UIaHHPOBAHUH M IPOBSJCHHY OlIepanui
¢ MHBECTHIHOHHBIME [IASMH HHBECTOD BCETHA

NOIDKGH  IIOMHHTB, 9TO H&  TNPaKTHKE
BO3MOKHOCTH HOJIOXUTEABHOIO "
OTPHIIATELHOTO  OTKJIOHEHHs  PCajlbHOrO
pesyipTata OT  3aIVIAHHPOBAHHOrO (WM
OKHIAEMOTO) HACTO CYIECTBYIOT

OJHOBPEMCHHD H PCalM3yIOTCH B 3aBHCHMOCTH
OT HENoro psiga KOHKPETHBIX 0OCTOLTEIILCTB,
CTCOCHL YyueTa KOTOPBIX, COGCTBCHHO, 51

OTpeieNsIeT  Pe3yNLTATHBHOCTE  Olepanii
HHBECTOPA.

Pesynbrarer  AesTCNBHOCTH Y IPABJIIOMICH
KOMIJAHHH B TPOIUIOM  He  SBAAIOTCS

rapantue# poxogoe donma B Oyayimem, H
penrerne O NpHOOPETEHHH WHBECTHIIHOHHBIX
naee Qoaa NpPHEEMACICS  HHBECTOPOM
CaMOCTOATENBEHO  IIOCHE  O3HAKOMIICHHSA C
gactosmuMy [Ipasuramm.

. IEHOBOH pHCK, IPOABIAIOHIAACT B
M3MEHEHHH IeH HA LCHHEIC OyMmard, KoTopoe
MOXET TpPHBECTH K TAASHWI0 CTOMMOCTH
axTHpoB POHMA,;

. PHCK HENPAaBOMOYHBIX JEHCTBHE B
OTHOIICHHH IeHHBIX OyMar c¢O CTOPOHH
TPeTHRX JIHIII;

. KpeIMTHLIE ~ PHCK, CBA3AHHLIHA, B
YACTHOCTH, C BO3MOKHOCTHID HEHCIIOJIHEHHS
TIPUHEATEIX  00A32TeNLCTE €O CTOPOHBI

IMHTEHTOB LEHHBIX OyMar ¥ KOHTPareHTOB 110
CHEIIKaM;

. pHUCcK PHIHOYHOHR JTUKBHIAHOCTH,
CBS3aHHBIN ¢ MIOTEHIAAILHOR
HEBO3MOXKHOCTBIO Peanu30Barb AaKTHBBL IO
OMaronpUATHRIM LEHAM;

. OHEPAalMOHHBH] pPHCK,
BO3MOKHOCTBIO HENPABHALHOTO
b YHKIHOHHPOBAHMS 0BOpyAOBaHHT )%}
IPOrPaMMHOTO 00eCIeueH s, HCIOIB3YEMOro
mpr  oO0paborke TpaH3akuWd, a TaKke
HENPABANBHLIX OEHCTBHH HIH Oe3neHcTBHS
OEpPCOHANA OpraHu3alyi, y9aCTBYIOImHAX B
pacueTax, OCYIICCTBICHHH ACTMO3IATAPHOH
JEATEIbHOCTH Y TPOIFEe 00CTOATS/IBCTRA;

e  [PABOBOH PHCK, CBY3AHHBLA ¢ YOLITKEME
OT HECOOTBETCTBHA JACHTeNEHOCTH YIaCTHHKOB
VHBECTHIIMOHHOH ACSTCHBHOCTH BHYIDCHEHM
¥ BHEMHHM IIPaBOBEIM HOPMaM, BCICACTBHE
HEOIHO3HATHOCTH TOJIKOBAHUS HOPM HpaBa; . -
. PeryIATOPHEIA DPHCK, CBI3AHHBIHR ¢
H3MECHEHHAMHA JeHCTBYIOMIETO
3aKOHOMATE/BCTRE, PETYJHPYIOIIET0 PBIHOK
LEHHEIX OyMar;

. HAJIOTOBBIH  PHCK, CRA3AHHEIH C
BEPOSTHBLIMH  HETAaTHBHBIMH  HalONOBLIMH
TIOCJICJICTBHSIMI JUIA HHBECTOPOB, & TaKKe C
BO3MOMKHOCTBIO H3MEHEHHs IeHCTBYIOUIEro

CBAZAHHBIH C

3AKOHOIATCIRCTEA B obnacTu
ranoroobnokerus. JIMIO, paccMaTpHBAIOIHCE
BO3MOMKHOCTE mpuobpeTenus
HHBECTHIHOHHEIX I1aeB, JIOTDKHO
CaMOCTOSTENBHO OlEHHUTH BO3MOKHEIS

HAJIOTOBhIE HOCICACTBHA, CBA3aHHBIE ¢ TAKUMHU
HHBECTUIMAMH;

. KOMMEPUECKH# PHCK, CBA3AHHEIA ©
BO3HAKHOBEHHEM IOTIOIHHTEIBHEIX PacXOnoB
MM YOEITKOB IIPH PeaH3ayy YIIpaB/soneH
KOMIJAHHEH CTPATErHH ¢C Pa3sBUTHA;

e  pelyTaudoHHBI pHCK (PHCK IOTEPH

Jenopolf  peuyragEm) —  3T0  PHCK
BO3HUKHOBECHUSA Y YHpaBLIOHCH KOMIAHUH
yORITKOB  BCIEACTBHE  HeOIAarompusTHOTO
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BOCIIpHATHSA HMHEDKA Ypasistonmeit
KOMIIAHWM  KJHMEGHTaMH,  KOHTParcHTaMH,
akiponepaM#  (YYaCTHHKaMM),  JACHOBEIMH

HAPTHEPAMH, PErYIHPYIOIHMH OPraHaMH;
PUCK BOZHUKHOBEHHS (POpC-MaXKOPHEIX
O0CTOATENbCT, TAKHAX, KaK HOPHUPOTHLIE
KATaK/IH3Mbl H BOCHHBIC TeHCTBHSI.

O6men3BecTHa opaMas 3aBHCHMOCTD
BIIMYMHE] OKHAaeMoOH npudBUIH OT YPOBHSA
TTPUHHMAEMOIC pHCKa. OnruMansHOe
COOTHOUICHHE YpOBHell pHCKa B OXMIAeMOR
IpUOBLIE Pa3siTHYHO H 3aBHCHT OT LENOro psa
OOBEKTHBHEIX M CYOBCKTHBHEBIX ($aKTOpPOB.
Ilpy mnaHupoBaHHU M [POBEACHHM ONEpaiul
¢ MHBECTHIHOHHEIME TIASMH WHBECTOD BCera

JOIKeH  TIOMHWTH, YTO Ha  IIPAKTHKE
BO3MOKHOCTH MOJIOKHTENLHOTO 33
OTPHIATENHHON0  OTKIOHEHHS  PEealbHOro
pesynbTaTa 0T  2aILJaHHPOBAHHOIO (WM
OWHJIAEMOT0) JacTo CYHIECTBYIOT

OJIHOBPEMEHHO ¥ PEATH3YIOTCH B 3aBHCHMOCTH
OT HENOro psia KOHKPETHHIX 00CTOATENBCTB,
CICIEHb VYYETAa KOTOPEIX, COOCTBEHHO, H
OUpEeACIICT  PEe3YJBTATHBHOCTE  OHEpallHH
HHBECTOPA.

PesynpTathl  JAESTESLHOCTH Y IIPABIAIOMICH
KOMIAHMH B  [HPONUIOM  HE  SBISIOTCA
rapantieit moxonos Qompa B Oyaymiem,
peleare 0 HpHOOPETCHHE HHBECTUIHOHHBIX
naes DoHpa OpuHEMaETCH  WHBECTOPOM
CAMOCTOATENBEHO HOCIE  O3HAKOMIICHHS C
mHacrosnmy [IpaBrIaMu.

8. W310KHUTH HOANYHKT 5 myHKTa 29 [Ipapui JOBECPHTENBHOTO yHpaBicHUs OTKPHITHIM
[A€BHIM WHBCCTHIMOHHEIM (OHIOM pHIHOUHKIX (HHAHCOBEIX HHCTpyMeHTOB «MepkypH

Ksnaran Tpact-O6uranun» B HOBOH PEAAKIIMHA:

Crapas pelaKHus

Hosan pegakuns

5)coBepmarh CHEIYIOIHE CHAECJIKH AIA JaBaTh
IOPYYEHHST Ha COBEPIICHHE  CCAYIOIMAX
CIETIOK:

CIIEJIKH TI0 TIPHOOPETEHHIO 34 CHET UMYIECTRA,
coctapisomero  ¢oux, — o0BeKTOB,  HE
npenycMOTpeHHEIX  (DeepanbHeIM  3aKOHOM
"06 HHBECTHIIHONHBIX bomnax”,
HOPMaTHBHEIME aKTamMH B cepe QUHAHCOBEIX
PLIHKOB,  HMHBECTHIHOHHOW  Aeraparmei
thoHxa;

CACAKHE N0 0e3BO3ME3THOMY OTUYKISHUIO
HMYIIECTBA, COCTARIEOMIETO (BOHIL;

5) cOBEpIIATL CHEYIONIHE CACIKM WK JIaBath

DOPYYEHHsS Ha COBEPHICHHE  CICHYIOMMX
CZCNOK:
a) cmemk#H N0 npuoDpeTeHHIO 32 CHET

HAMYHIECTBA, cocTapisromero Gouy, 00LeKToB,
He HpexycMOTpeHHBIX PeiepaibHbIM 3aKOHOM

«O6 MHBCCTEIAOHHBLIX dborzax»,
HOPMaTHBHBIMH aKTaMi B chepe GHHaHCOBBIX
PBIHKOB,  WHRECTHIUOHHON AeKaapanueit
omna;

6) cmenku 1o Ge3BO3ME3/HOMY OTIYKACHHIO
MMYIIECTBA, COCTABIBTIONEro GO,

CHeNKH, B pesylbTaTe KOTOPHIX YIPAaRIAIOMCH | B)  CHCTIKH, B pe3ynprare  KOTOPhIX
KOMITAHHEH NPUHEMAETCA OOS3aHHOCTE 110 | YIPAaBNMOMed  KOMIanHel — NPHANMAaeTes
mepejade HMYIIECTBA, KOTOpOe B MOMEHT | OOS3@HHOCTR 1O Iepefate  WMYIIECTEa,
IPUHATHS Takol OGA3aHHOCTH HE COCTABISCT | KOTOPOS B MOMCHT — MPUHATAA TAKOH |
hou, 3a HCICTIOUCHHEM CIICIIOK, | OOs3aMHOCTH  He  cocTaBisteT  ¢oun, 3a
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COBEPIIAEMEIX Ha OpPTraHU30BAHHEIX TOprax,
OpH YCJIOBHH OCYIIECTBICHHS KIHMPHHIA IO
TAKAM CJIEJIKAM;

CHeNKM 0 OpHOOPETCHHIO  HMYMISCTBA,
ABASIOLIEIOCA TPEIMETOM 3aJ10Ta HIH HHOIO
i pbecredenus, B pe3ysbTaTe KOTOPEIX B COCTaB
1 GOH/IA BKIIIOUAETCS HMYIIECTRO, SBISIOMICECS
TIPEAMETOM 3aJI0Ta HITH MHOTO 00ECIEeUSHEs,
JOTOBODPHI 3aiiMa WIH KPeIUTHEIE JOIOBOPHL,
BO3BPAT ACHEXKHBIX CPEACTS MO KOTOPHIM
OCYIIECTBIACTCS 3a CUeT MMymecrsa (oHja,
38  WMCKIHOYCHWEM  CIy4acB  IIOJyUeHHd
NEHEXKHEIX  CPeJACTB Uil IOTallCHH:
HMHBECTHITPIONHBIX [aeB IPH HEJOCTATOYHOCTH
JEHEKHBIX CpelCTB, COCTABIAIOIIHX (DOHIL.
1lpn 3TOM COBOKYTIHBIH o0BeM
3a00JDKEHHOCTH, MONeKaleld oramensIo 3a
cUeT MMYHICCTBA, COCTaBIIONIEro (OHA, Mo

BCEM  JOTOBOpaM 3afiMa M KPCOHTHBIM
noroBopam He OomkeH npeppnmare 20
IPOICHTOB  CTOHMOCTH UHCTHIX  aKTHBOB

donaa, a CpoK MPHUBIICYCHHS 3a6MHEIX CPEJICTB
O KakKAOMY JOTOBOpY 3aliMa M KPeIUTHOMY
Joropopy (BKmOWas CpPOK [POJUICHHA) He
MOET IIPEBBINIATE 6 MECHIIER;

CHENIKH PEeIIo, MOANEKAINHE HCHONHCHHIO 32
cueT uMyImecTra QOHAA;

C/IENIKH IO IpHOOpETeHHi0 B cocTaB (oHIAa
HAMYIIECTBa, HAXOMMINErocs y YIpaBaomeR
KOMIIAHWH B JOBEPHTEABHOM YIPABACHHH 10

HHEIM AOTOBOPAM, u UMYNIECTBA,
COCTABILIIONIEr0  @KTUBBL  aKUHOHEPHOIO
HHEBECTHIMOHHOTO  GOHAZ, B  KOTOpPOM
YIIPaBIIAOMIas KOMTIAHHSL BEIFIOJTHAET
GYHKUAA CAHHONHYHOTO MCIOIHHTENBHOTO
oprana;

CHENKH 110  OTYYXKJCHHK  HMYIICCTBA,

COCTaBIAIOIIETO (bOI—II[, B COCTaB HMYIHCCTBA,
HaXOoOAaMerocsd y YHpaBHﬁIOHICﬁ KOMIIaHHHA B

JOBEPUTEIEHOM  YIPABJISHHH 1O  HHBIM
JOTOBOpAaM, HIH B COCTdB WMYIIECTBA,
COCTABIMIOIIEIO  AKTHBHL  aKIHOHEPHOIrO
MHBECTHIMOHHOIO  QOHIa, B  KOTOPOM
YIIPaBIMIONIAsL KOMIIaHHA BEITIOIHAET
GYHKIAE ~ €AHHONHYHOTO HCHOMHHTENBHOTO
Oprasa;

cHenkd mo npuobpeTeHHio B cocTaB doHAa
HeHHEX OyMar, BBITYIEHHHX (BBITAHHEIX)
YIaCTHUKAMH YIPABJIAIOMEH KOMOAHMH, HX
OCHOBHBIMH 144 peobaaronEMH
XO3SHCTREHHEIME O0MECTBAMHE, AOYCPHUMU U
3GBUCHAMEBIME  OOIeCTBaMH  YTIPaBJISIOIISH
KOMIOAHWH, a4 TaKxe CHeIHaNu3HPOBAHHBIM
JEMO3UTAPHEM, ayAHTOpCKol oprapwsalueH,

HCKIIOYEHUEM  CJIEJIOK, COBEpIIAEMEIX  Ha
OPraHM30BaHHBEIX  TOprax, IpH  YCIOBHH
OCYIIeCTRICHAS KIIMPHUHTA 110 TAKUM CACIKaM;
T) cHelkM N0 UpHOOPEeTeHHIO MMYIIECTBa,
ABJLIIOMICTOCS TEPEJAMETOM 3&JI0Ta MM HHOTO
ofecrieyenyst, B pe3yibTaTe KOTOPBIX B COCTAB
(hOHA BKIFOYAETCH HMYIIESCTRO, SIBIAIOIIEECS
IpeIMETOM 30T HITH HHOTO ObecIIeyeHns;

J) HOTOBOPEI  3aliMa MM KpPETUTHEE
JIOrOBOPHI, BO3BpAT SHEXHEIX CPEJCTB MO
KOTODEIM OCYIIECTRIGIETCS 32 CUeT HMYNIEeCTRA
dioHa, 38 HCKIKYUEHHEM CIYYacB II0Iy4eHHA
NEHEKHBIX  CPEACTB A1 IIOTalleHus
HHBECTUIHOHHBIX [ACB MPH HEJOCTATOYHOCTH
JACHEKHEIX CPEINCTB, COCTaBAMoNMX Goxa.
[Tpn TOM COBOKYHHEIH obBeM
33J0KEHHOCTH, TOIISKAINEH HOTallleHHIO 33
cueT HMYNIECTEBA, COCTARILMOMEre GOHJ, o

BCEM JoropopaM 3afiMa M KPEIHTHEIM
JOTOBOpaM He JO/KeH mnpesblmars 20
IPOICHTOR  CTOMMOCTHM  YMCTBIX  GKTHBOB

¢oHIa, & CPOK IPHBICHSHHASA 3AEMHEIX CPEICTB
[0 KaXKJOMY JIOTOBOPY 3aliMa M KpPEeIUTHOMY
HOTOBOPY (BKIOWAs CPOK IIPOATEHHS) He
MOJKET [IPeBBIHIATE & MECSIIEB;

€) CHENKY peno, HOIICKAITHe ACHOIBEHHIO 38
cUeT uMyInecTsa GOHIA (JIaHHOE OIPAHEICHHC
He HpuMeHseTcs B cayuae codImomcHHES
cneayompx  TpeboBaHWE:  IOFOBOPEI  PEHO
3AKTIOMAFOTCA Ha YCIOBHIX ITOCTABKH TPOTHB
IIareka ©  [PCIYCMOTPEHHOH —J0TOBOPOM
pero OOA3aHHOCTH KaXIOH W3 CTOPOH IpH
U3MEHEHNH [ICHBI NeHHbIX Oymar, TIepeaHHbIX
IO JOroBOPY pEHO, YINauwBarTh Opyrof
CTOPOHE  HEHeXHLIe CyMMBl H  (HIH)
nepeasars [HeHHble OyMard B COOTBETCTBHH C
uypxtoM 14 crarem 513  @eaepansHoro
3akoHa oT 22 ampens 1996 roga N 39-®3 "O
phiHKe IeHHBIX Oymar' mnpd YCIIOBHH, €TI0
IIpeIMETOM JAOI'OBOpa Dpero MOryT OHITh
TONRKO AKTHBH, BKIIOYaeMBIE B COCTaB
akTHRoB  DoHZA B COOTBETCTBHH  C
HMHBeCTHIHOHAOH JIeKTaparnuei);

JK) CHEKH 1O PHOGPETeHHIO B cocTaB QoHIa
FMYIIECTRS, HAXOIIIETocs ¥y yNpPaBIsEOmcH
KOMI@HUK B JOBEPHTESJILHOM YIIPaBJICHHH IIO

HWHBIM IOTOBODAM, u MMYDIECTRA,
COCTAB/SIOIIEr0  aKTHBBl  AKOHOHCPHOTO
WHBECTHLIMOHHOIC  (OHIE, B  KOTOpOM

VIIPaBIACINAas KOMIIaHHA BBIIIOJHACT d)YHKHHI/I
eIHHOJHYHOr0 UCIIOMHHATEIBHOIC OpTraHa;

B)CIISJIKH no OTYYXKACHHIO HMYLIICCTEA,
COCTARIAIOIIETO (bOHII, B COCTaB WMyLICSCTEA,
HaxoAnIerocs 'y yﬂpaB}IﬂK)IlEeI:'I KOMMNaHHAN B
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" 7 PErECTPATOPOM;

| cpeaxm mo NpHOOpereHmHio B cocTaB (hoHma

L EMYHIECTRA, MPUHAIIEKANICTO YIPaB/IoLIeH
1 ROMIIAHHH,

_ €e y4YacTHHKaMm, OCHOBHLIM K
© mpeobNanaomuM Xo3sHCTBCHHEIM 00IecTBaM
8¢ YJaCTHHKOB, €€ IOYEPHMM H 3ABHCHMBIM
@ ofmecrraM, MO0 O OTUYKACHUIO
| mMymecTBa, COCTABITIONIETO douz,
1 YKa3aHHBIM JIHIaM;

cmenkd 10 IpuoOpeTeHHIo B coctaB (oHIa
HMYHIECTBa y CHCHUATH3NPOBAHHOTO
AEIO3UTAPHSA, ayIMTOPCKOH Opranm3anuH, C
KOTOPBIMHE VHPABIILIOIIEeH KOMITaHHEH
IAKJIFOUEHB! JIOTOBOPEL, TH00 N0 OTUYXIEHHIO
HMYIIeCTBa YKA3AHHBIM THATIAM, na
HCKMIOUEHHEM CIY4aeB OILIaThHl  PacxoloB,
HEPeUMCNICHUBIX B OyHKTe 90 HACTOAMIAX
flpaBwi, a  TawKe  HHHIX  C/Iyvaes,
HPEIYyCMOTPEHHEIX HAacTOAMMUMHE IIpapunamy;
CACAKH 10 NPHCOPCTCHHIO B COCTaB (OHIA
HeHHBX OyMar, BHITYINEHHEIX (BBIIAHHEIX)
VI PaETSOUICH KOMIIGHHEH, a  Takke
AaKOHOHEPHEIM  WHBECTHIMOHHBIM  QOHIOM,
AKTHBEE KOTOPOTO HAXOAATCA B
JOBEPUTENEHOM  YIPABICHUM  YHPABIAIOMIEH
KOMIaHHH Wi (QVHKIMH  eAWHOIHYHOTO
HCTIONHHUTENBHOTO oprana KOTOPOI'0
OCYILECTBIIACT YIIPABILIIOILAS KOMITAHA.

OOBCPHTEABHOM  YIIPABJICHAY
NOTOBOpaM, HJIM B COCTaB HMYHIECTBA,,
COCTABSIOMETO  AKTHBEL  AKIWOHEPHOTO |
HHBECTHIMOHHOTO  (GoOHAa, B  KOTOPOM
YIPaBRJISKOILIAS KOMIAHAA BEIONHACT QyHKIAN
€IHHOTITYHOI'0 UCTIOAHATENLHOTO OpraHa,

W) CHENKH Mo npHOOpeTeHUto B cocTa (oraa
LEHHEIX OyMar, BBIOVIIEHHBIX (BBIJIaHHBIX)
VYaCTHHKAM# VIPaB/MIOIEH KOMIAHUH, HX
OCHOBHEIMH H npeobnanao UMK
XO3sHCTRCHHBIME O0IIeCTBaMH, AOYEPHHMH H
3aBHCAMBIME  OOHICCTBAMH  YITpaBIsIOIMIEH
KOMIIAHHHM, a TakkKe CIIeOuaIn3HpOBaHHbIM
ACTIO3UTAPHEM, AYAWTOPCKOH opraHu3anuci,
PETHCTPATOPOM;

K) CHEJKE TI0 HpHOGpeTeHNIo B coctas (PoHAa
UMYLIECTRA, MPWHAITCKAIIETO YIIPaBILAFOMEH
KOMIIAHHH, €€ Yy4YaCTHUKaM, OCHOBHEIM H
npeoONafaomiIM X03sMHCTBeHHEIM 00IIeCTBaM
€¢ YUaCTHHKOB, €€ [OUCPHHM H 3aBHCHMBIM
ofmecTsam, nubo mno OTHIYKICHUID
HMYTIECTRAE, COCTaBIISIIONIEr 0 ¢ouz,
VKA3aHHBIM JIAIAM;

1) CHENKH Mo IpHoOpeTeHnio B cocTas QoHa

Iio HHbIM

HMYIIECTBA y CHENHAIH3HPOBAHHOTO
IJCTIO3UTAPHS, AYJHTOPCKOH Opragu3alliy, ¢
KOTOPEIMH VIIpaBIsFOeH KOMIaHHeH
3aKIIO9EHB! JOFOBOPEL, THO0 N0 OTYYKACHHIO
AMYIIECTBa yKa3aHHBIM HIAM, 3a
HCKIKOYUSHHEM  CIIY4YacB OIarel  pacxolos,

HepevHcICHHEIX B nyHKTe 90 HacToAmHX
[lpaBan, a  TaKxke  HHEIX  CJIy4aes,
HpenycMOTPeHHERIX HacTosmuMHE [Ipapuiam;
M) CHENKH Tio TpuofpeTennio B cocras Qonna
IeHHEIX OyMar, BHIYIICHHEIX (BBLIAHHBEX)
YIIPaBIAIOLICH KOMITaHHEH, a TaKKe
AKIHOHEPHLIM ~ HHBECTUIHMOHHEIM  (QOHAOM,
AKTHBEL KOTOpOro HaXOIATCH B
JOBEPHUTENEHOM  YIPABICHUH  YIIPaBAIOMCH
KoMOapu¥ wid QYHKIMH  eJHHONHYHOIO
HCIIONTHATEITEHOTO opraHa KOTOPOTO
OCYIHECTBILSIET YIPABIIIONIAs KOMIAHH.

QOnuraiuy» B HOBOH pelakiliu:

9. Wanoxurs uydkr 43 IlpaBuyn IOBEPUTEIBHOTO  YIPaBICHHS OTKpHITEIM ~ TIACBBIM
MHBECTHLEOKHBIM (hOHAOM PHEOYHBIX (QHHAHCOBEIX MHCTPYMEHTOB «MepKypH Konuran Tpact-

Crapasi pelakuus

Hopag penaknus

43, Brigaua HHBECTHIHOHHEIX naes
OCYHIECTB/IACTCA Ha OCHOBAHWU 3asBKH Ha
npuobpercHye WHBECTHIIMOHHBIX raes,
cojepanmeH obsa3aTenbHbLIC CBEJIECHHA,

BRIIIOUACMBIC B 3a4BKY Ha OpHoOpereHHe
HMHBECTHIIMOHHBIX 11acB, COTTIACHO
IIPRIIOWEHHIO K HacTosmmM lipasrmam.

43, Brinaua HHBECTHIHOHHEIXK = TaeB
OCYIIECTBIAETCE Ha OCHOBAHHH 3aABKH Ha
npuobpeTeHne HHBECTHIIHOHHBIX maes,
comepKameit obg3are/ILHBIE CRCICHUA,
BKIIIOYAEMEIC B 3adBKY HA IPHOOpPETEHHE
HHBECTHITMOHHBIX [maes, COTIIacHO
mpanoxeHrsaM Ne 1, Ne 2 ¥  HacTOSmHM
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Kaxpmas 3asBKa Ha npuobperenne
HHBECTHIMOHHEIX  TIaeB  IPEAyCMaTpHBAECT
BEIIAMY MHBECTUIMOHHBIX IIaCB IIPH KLKIOM
TOCTYIDIEHAH JEHEKHBIX CPEACTB B OIUIATy
WHBECTHIHOHHEIX [12€B.

Iparunam.
Kasas 3asIBKa Ha npuobpeTenne
WHBECTHIMOHHEIX  11aeB  IPeJAyCMATPUBACT

BBIIAYY HHBECTHIIHOHHEIX TACB HIPH KaXKIOM
TIOCTYINCHHN JACHCKHBIX CPEOACTB B OINIATY
HHBCCTHIIHOHHEIX IIaCB.

10. Usmoxare nyaxt 48 IlpaBun noBepHTeNBHOTO yupaBicHHs OTKPEITEIM TTACRBIM
WHBECTHITMOHHEIM (OHINOM PHIHOYHBIX (DHHAHCOBHIX HHCTPyMeHTOR «Mepkypa Konmran Tpact-

O0nuranun» B HOBOH penakuuu:

Crapasn pepaknus

Hosas pexaxnus

48,  T[lopsmok  momaun  3aiBOK  HA
nproOpeTeHHe  HHBECTHIMOHHBIX  IIA€B.
3asBkd Ha nOpHoOpeTeHHe WHBECTHITHOHHBIX
nace, OQOpPMICHHBIE B COOTBEICTBHM C
npunoxkenmsiMa Ne 1, Ne 2 x macrosmmm
[IpapunaM, HOZalOTICAs B IYHKTaX IpHeMa
3EIBOK IprOOpeTaTeieM 8117 ero
YIOTHOMOYEHHBIM [IPEACTABHTENEM.

3asiBy Ha MPAOOPSTCHYE HHBECTHUIMOHHBIX 11488,
othopMIICHHEBIE B COOTBETCTBHH C IPHIOKCHHEM
Ne 3 x wmacrosmmM [lpapunaM, Homaiorcs B
IOYHKTAX IpAEMa 3a1BOK HOMHHAIBHBIM
JEpKATENeM WM ero  YIOIHOMOYEHHBIM
TIPEIACTABUTENEM,

3agBKH Ha MPEOOPETEHHES HHBCCTHIMOHMHEIX TIAEB
MOTYT HAIIPABIEITECS MOCPEICTBOM [IOYTOBOH
CBA3KM 3aKA3HBIM HHCBMOM C YBEJIOMIICHHEM
0  BPYUCHMWM  Ha  NOYIOBBIH  ampec
yrpassrortel komiranum: 107031, Mocksa,
Cronemnukos mepeyaok, 4. 14, 2 srax. llpu
ITOM TIOJIECH HAa 3aIBKE JOMKHa ORITH
yJIOCTOBEPEHA HOTAPHATBHO. '
Haroit © BpeMmeHEM IpdeMa 3adBKH Ha
TproOpPETEHHE MHBECTHIHOHHBIX acs,
MONYUEHHON TIOCPEJCTBOM HOYTOBOH CBI3M
33Ka3HBIM THCBMOM C YBEJOMICHHEM O
BPYUCHVH, CUMTAETCH JaTa M BPEMsl [HOTYYeHH
[NOYTOBOTO  OTHPABNICHHMSA  YIPaBILTIONICH
KOMIIAHHCH.

B ciygae oOTKaza B IpHEMe 3ajBKH Ha
prOGPETEHHE HHBECTULIMOHHBIX T1aeB,
IIOJIYUEHHBIX TIOCPEICTBOM HOUTOBOH CBI3H,
Ha OCHOBAHHAX, 1IPeYCMOTPEHHEIX
HacTosmuME [IpaBriaMi, MOTHBEPOBAHHEBIH
OTKa3 HAIIPaBIsAeTCs YIpaBIGTIONIEH
KOMIaHHAEH 3aKa3HbIM IUCHMOM c
VBEJIOMIICHHEM O BPYYCHHW Ha IOYTOBBIH
anpec, YKa3aHHEIT B aHKeTe
3aperMCTPHPOBAHHONO JIMLE, a B CIydasx
OTCYTCTBHA a[peca B AHKETe /N OTCYTCTRHA

48,  lHopsanmox oa4H 3AABOK Ha
nprHoOpeTeHHe HHBECTUIIMOHHEIX aeB. 3asIRKH HA
nprodperenue FHBCCTHITHOHHBIX 1aes,

0o(hOpMIIEHHBIEC B COOTBETCTBHY C NPHIIOKEHHIMH
No 1, Ne 2 x HacrosmaMm IlpaBuiaM, MOJArOTCS B
IyHKTAX TpHeMa 3ai1BOK HpHobpeTaresiieM WIH €ro
VIIOTTHOMOUEHHEIM [IPEJCTaBUTENEM,

3asBKi Ha TpAOOPETeHHe WHBCCTHIMOHHBIX I14CH,
ohOPMIICHHEIE B COOTBETCTRHA ¢ HpHIIOKeHAeM No 3
¥ wacrosmiM llpasmiaM, Domarrcs B IYHKTEX
IIPHEMA 3a¥BOK HOMWHAIBHBIM IEPHKATENEM HIX
ero YIOJHOMOYEHHBIM PeHCTaBHTEASM.
3assxd Ha npuoOpeTeHHE HHBECTHIHOHNEIN
naeB, HalpaBieHHbie HOYTOH (B TOM WHCHE
DIEKTPOHHOU), GakcoM HME KypbepoM,  HE

"HIPHHEMA0TCH,
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caMOM aHKeThl, Ha OOparHbllf IOYTOBBIA ampec,
YKa3aHHBIHA Ha HOYTOBOM OTIIPABIEHHM.
Sagskd Ha TPHOOPETEHHE WHBECTHIIHOHHBIX
TI4EB, HAMpaBJICHHBIC MIGKTPOHHOH IIOYTOH,
dharkcoM HITH KyphepoM, He HPHHHMAIOTCL.

11. Wanoxmts nyakr 69 IlpaBem MOBEPUTENBHOIO VIpaBIEHHA OTKPHITBIM HASBHIM
WHBECTHITMOHHEIM (DOHIOM PhIHOYHEIX QHHAHCOBEIX HHCTpyMeHTOB «Mepkypn Kanuran Tpact-
O6uranguny B HOBOH peIaKkIum:

69.  Tpebopamms 0 HOTACHAR
HHBECTHIHOHHRIX [TacR mojarTcs B hopme
33MBKM Ha IIOraliedue WHBECTHIHOHHBIX
IaeR, cojiepxanei obs3aTENbHBIE
CBECHHS, NPeaycMOTPEHHEEIE
TPHIOKCHIEM K HacTosuuM [pasunam.
3agBKy Ha TOTAIIEHHEe HMHBECTHIIMOHHLIX
naes Hocs't 0e30T3LIBHEIN XapaxTep.

3adBKHM Ha TIOTAMEeHHE HHBECTHIIHOHHEBIX
TaeB IMOJAIOTCA B CHAEAYIOMEM HOPsIKE:!
3agBKH Ha TMOTENICHAC HHBECTUOHOHHBIX
naee, OQOpPMIICHHEIE B COOTBETCTBHH C
opwiokenusmMa Ne 4, Ne 5 K HacTOSAIHM
IIpaBuiaM, nojawTes B OYHKTaX MpHEMa
3asBOK BIIAICIBIIEM HHBECTHIIMOHHEBIX TIaeB
W ero VIIOMHOMOYECHHBIM
IIPCACTABHTENEM.

3agBKM HA IOTaICHWE HWHRECTHIMOHHBIX
maes, OQOPMIIEHHEIC B COOTBETCTBHHE C
mpunoxkenem Ne 6 K HacTOAUIEM
[Tpapmiam, mojaroTCd B IYHKTaX NpHeMa
3aBOK HOMUHATBHEIM JepiKaTeleM Uil €I0
YIIONHOMOYEHHEIM NPe/ICTaBHTeIeM.

SasdBKH HA HOTANICHNME WHBECTHIMOHHLIX IIACB,
Ipapa HA KOTOpBIE YUMTBIBAFOTCH B peecTpe
BIAJETbICB HHBECIHIOHHBIX [acB HA
JMIEBOM CYeTe HOMHUHAJIBHOTO ASPIKaTeld,
HO/1AK0TCSE ITHM HOMHHATEHEIM
TEPIKATENEM.

3asBKM Ha [OranicHHe MHBECTHIHOHHBIX ITAcB
MOTYT HapaRISTECA HOCPEACTBOM IIOUTOBOR
CBA3Y 3aKA3HBIM ITACEMOM C YBEIOMIICHHEM
0  BpPYUCHHH  HA  IIOYTOBBId  ampec
yrpasisromeit xommammr 107031, Mocksa,
Cronenmukor mepeyiok, A 14, 2 stax. Ilpx
3I0M  TO/UIMCh  HA  3a8BKC JIODKHA  ObITh
yIOCTOBEpPEeHA HOTAPHAIBHO,

Jlatolf W BpeMeHEeM HpueMa 3asBKH Ha
HOTAILCHHUE MHBECTHITMOHIBIX TIAcR,
HOMYYEHAOH TIOCPE/ICTBOM  TIOYTOROM  CBSI3H
3AKAZHBIM  TIHCKMOM € YBEIOMIEHHEM O
BpYUCHHH, CYHTaeTCAd jJara H  BpeMs
TIOJIYIEHUS IIOYTOROTG OTTIPABICHUS
YIpaBIsiOMIeH KOMIAHUCH,

69.  TpeGoranus 0 [IOTaIICHUA
HHBECTHIHONHEBIX [A€B IOJAITcs B (opMe
3aiBKM HA4 HOTAlIeHHCe WHBECTHI[HOHHBIX IIAEB,
coaeprkameit o0s3aTenbHbIe CBEICHH,
HOPEAYyCMOTPEHABIC [IPAIOKEHHEM K HACTOHIINM
{Ipapnnam.

3adBKM Ha IOTANICHHe WMHRCCTHIIMOHHBIX IIASR
HocAT OC30T3RIBHEIN XapakTep.

3asBKE HA YIOTAIICHWE WHRECTHIIMOHHBIX I1AER
NOXAFOTCA B CHELYIOMISM IIOPSIKE:

3asBKH Ha MOTANCHEC WHBECTHIHMOHHBIX I1a€B,
o OpMIICHHEIE B COOTBETCTBUM ¢ HPHIOKESHHAME
Ne 4, Ne 5 x nacrosnmmm [Iparunam, noJam0TCd B
IIYHKTax npHeMa 3asBOK RIAAEIBLEM
HHBCCTHIHOHHEIX 11aeB UK ero
YIIOJTHOMOUYEHHEIM TIPEACTaBATENEM.

3agBKH Ha TOTAHIeHHE AHBECTANHOHHRIX IIAEEB,
0oOPMIICHHEIE B COOTBCTCTBHH ¢ LIPHIOMCHHEM
Ne 6 k mactosmmM [IpasmnaM, HDOJAOICA B

OYHKTax npracMa 3a53BOK HOMHHAIBHBIM
HepXKaTeIeM Wi cro YIIOJTHOMOYCHHBIM
NPCACTABHTICIIEM.

3adRKH HA MOranicHye MHBECTHIHOHHEIX TIACB, IIpasa
He KOTOpBle VYUTBLIBAIOTCSI B PEECTpe BIAICTILIECH
VHBECTHIMOHMHEIX IIAGB HA  JIAICBOM  CYETe
HOMHEHAIBHOTO Jepikarend, HOJAKTed OTHM
HOMURAIBHEIM JCPHKAaTeIeM,

JaspKy Ha [OTalIcHHEe HHBECTHIHMOHHBIX HAEB,

HalpaBileHHble  TouToH (B TOM  UHCIe
5IEKTPOHHOM), (akcoM MIE KyphepoMm, He
TPHHHMAIOTCS.
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B caydae oTkaza B IpHEME 3a%BKH Ha
roralueHune HHBECTHLIHOHHEIX raee,
MIOJIYUCHHOH TIOCPE/ICTEOM HOYTOBOH CBI3M,
HA OCHOBAHHMSIX, HpeNyCcMOTPEHHEBIX
HacrosnmMy  [Ipapunamu,
MOTHBHPOBAHHLIH ~ OTKa3  Hampapjsercd
YIpaBIsEOIEell  KOMITaHHEH 3aKa3HBIM
IIMCEMOM € YBEIOMJISHHEM O BPYUYCHHH Ha
MOYTOBBIE  aapec, YKa3aHHE B peecTpe
BIAAETBIEB HHBCCTHITHOHHbIX 11aeB. 3asBKH
Ha TMOralicHHe WHBECTHLMOHHEBIX I1a¢B,
Ipapa Ha KOTOPHIE YUHUTHIBAIOTCS B PEECTpe
BIAEIBIER HHBCCTHIHOHHEIX 11aeB  Ha
JIAIIEBOM CHeTe HOMHHAIBHOIO JIepIKarend,
IOJAITCA 3THM HOMEHATBHEIM
JepKaTeIEM.

3a4BKH Ha TIOTalleHWe WHBECTHIHOHHEIX
11acB, HANPABJIEHHEE YIEKTPOHHON MOYTOH,
{haKcoM HIH KyPhePOM, HE IIPHHHMAIOTCH.

12. Jlomommmth Teker [IpaBui  HOBSPHTECHLHOTO  yHpaBieHHst OTKPHITEIM  [ACBBIM
MHBECTHIHOHHEM (POHIOM PHHOYHRX QUHAHCOBBIX HHCTpyMeHTOB «Mepxypn Konuran Tpact-
O6nurangay» TyHKTOM 78.1 ClIeqyionero coaepKann:

Crapas pegaknus Hosan pegaxuns

78.1. Tlpm 1moxade 3adBKM HaA IIOTaNICHHC
WHBECTHLWOHAEIX MACE YIIPARIAIOIIEH KOMIIANNH
CKHZ[Ka, Ha KOTOPYIO YMEHBINAESTCS pacaeTHad
CTOMMOCTE WHBECTHIMOHEHOTO Masf, COCTABISET
1,5 % (ofHy HeNylo OATH IECATHIX IPOIEHTZ)
(HAC me obnaraercs) 0T pacdeTHOH CTOMMOCTH
WHBECTHIIHOHHOTO Iasdl.

13. Vsnoxute myexr 86 IipaBwil JOBepHTENBHOLO YIIPaBICHHS OTKpHITHIM  TIACBEIM
MHBECTAAOHHBIM (DOHIOM PHHOYHEIX (QHHAHCOBBIX HHCTPYMEHTOB «MepKypH Komuran Tpact-
OGmraii» B HOBOH pelakLME:

Crapas pefakuus

Hosas penaknusa

86.  3a cueT HMYOIECTBA, COCTABJIAIOUIETO
¢oHI  BHILIAYHBAIOTCA  BOHAIDAXKICHHA
yrpapisomeli Komianua - B pasmepe 0,5
(Honst 1ieTbIX MITH JECATEIX) IPOLEHTA

CPEHETO/TOBOM CTOMMOCTH YHCTHIX 8KTHBOB
gonpga, onpeensemMol B HOPAJKE,
YCTAHOBICHHOM HOPMAaTHBHBIME aKTaMH B
chepe GUHAHCOBBIX PHIHKOB, a TapKe
CHENHANTAIHPOBANHOMY JETIO3UTAPHIO,
pEerucTparopy, ayaMTopy - B pasMepe He
Gomee 1,5 (ommolf Hemodl IATH JECATHIX)
MpPONEHT2  CPENHETO/I0BOH  CTOMMOCTH
YHCTBIX aKTHBOB (OHIA, OHpeleisieMOi B
MOPSAKe, YCTAHOBJICHHOM HOPMATHBHBIMA

86. 3a cyeT WMYIIECTBA, COCTABIAIOMIETO
boHA BHITATHBAIOTCS BOZHATPAKICHHS
YIOpapsoniell KOMIIaHHM - B pasMepe 3 (Tpu)
FIPOTIEHTa CPeIHEr0IOBOH CTOHMOCTH
qHCTHIX AKTHBOB (OHIA, OIpeAeiseMoi B
NOpsjiKe,  YCTAHOBNEHHOM  HOPMATHBHBIMH
axTaMy B chepe (UHAHCOBRIX PHIHKOB,

a TacKe CHENHA3HPOBAHHOMY ACIIO3HTapHIO,
PETHCTpaTOpy, ayAHTOpy - B pasmepe He Goiee
1,5 (ommoll wenoH IATH JEeCATEIX) IpOLIEHTa
CpEiHero/IOBOH CTOMMOCTH 4MCTBIX aKTHBOB
douna, onpenenaeMo B nopsaxe,
YCTAHOBICHHOM HOPMATHBHEIMH aKTaMu B chepe
(PUHAHCOBRIX PHIHKOB.
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axtam# B chepe GHIAHCOBBIX PBIHKOE,

14. UWanoxuts, nyHxT 90 Tlpaswi KOBCpHTENBHOTO yIpableHHs OTKpPBITEIM HACBBHIM
. MHBECTHIFOHHBIM (JOH/I0M PRIHOYHBIX (MHAHCORKIX HHCTpYMeHTOB «Mepxypu Konuran Tpact-
Ofadrayi» B HOBOH PEIaKIHH:

Crapasn pexakmus

Hogasn pexaxknns

90.  Pacxomsl, HE IIPERYCMOTPEHHBHIC
nyaktoM 89 mactrosmmx Ilpasun, a Tamke
BO3HAIDAXKICHAS B YaCTH HPEeBHIICHHA
pasMepoB, VKasaNHHIX B IyHkTe 86
nacroguax [Ipaews, wim 2 (ABa) mpouenTa
(c yyeroM Hajtora Ha HOOABISHHYIO
CTOMMOCTE)  CPEIHETO/IOBOH  CTOHMOCTH
gUCTHIX akTWBOB $oHMa, onpenendeMod B
HOPAAKS, YCTAHORNEHHOM HOPMATHUBHBIMHA
akramMi B cdepe (PUHAHCOBHIX PRIHKOB,
BBITAAYHBAKOTCS YIIPABISHOMEH KOMIAaHHCH
34 ¢YUeT CBOUX COOCTBEHHBIX CPEJICTB.

90.  Pacxonmsl, HE TIPEIyCMOTPCHHBIC MYHKTOM
89 HACTOSHIHNX Tpasun, a TaKKke
BO3HAFPAXICHUA B H4aCTH  IPEBEINICHHA

PasMepoB, YKa3aHHHX B MyHKTe 86 HaCTOSIMUX
ITpapwn, wid 4,5 (4eTHIpe HENBIX IATh JIECATEIX)
npouenta (¢ yd4eToM Hajmora Ha A00aBICHHYIO
CTOMMOCTE) CPEeTHErOOBOM CTOMMOCTH YHCTHIX
akTHB0B (OHNA, OOpeAeIieMOd B TOPAIKE,
YCTANOBICHHOM HOPMATHBHBIME aKTaMH B chepe
¢rnTaHCOBHIX PBLHXOB, BEITUTAYHBAIOTCH
yhpapmoniell  KOMIAHHEH 3a  CYeT CBOHX
cOOCTBEHHBIX CPEJCTB.

15. Wsnoxwuts uysxr 95 Ilpasun popepurenbHOTO ynpapieHHs OTKPBITEIM —[AeBBIM
VHBECTHIHOHHEM (OHIOM PHHCYHBIX GUHAHCOBHIX HHCTPYMEHTOB «Mepxypr Komurar Tpacr-
Qobnmuraiyi» B HOBOH peaKIHu:

Crapas pegaknus

Hosas penaknus

obs3ana
cajtre

95. VYnopapmawomas — KOMOAHHS
packpeigars  MEGOpPMaNHI>  Ha
hittp://www.mctrust.ru.

Hudopmalius, HOITICKAIAA B COOTBETCTBHH
C HOPMATWBHEIMH aKTaMH B  cgepe
(HHAHCOBHIX PHIHKOB ONYONMKOBAHMIO B

obsg3ama
calite

KOoMIIaHA
Ha

95. Yropapusionias
PacKpHIBaTh HHPOPMAITHIO
http://www kspcapital-am.ru.

HuadopmMarsa, moarekanas B COOTBETCTBHH C
HOPMATHMBHEIMH aKTaMM B cepe (PUHAHCOBBIX
PHIHKOB ONYOIUKOBAHMIO B NEYATHOM H3JaHMH,

TeyaTHOM  WijlapHmH, Inybmukyercs B | myOmmkyeres B «lIpwroxkenmn K BecTHEKY
«[Tpunoxennn x Bectauky Penepancroit | GenepanbHoi cnyx0el M0 (PMHAHCOBLIM
CIryKOBI 110 (DHHABCOBBIM PEIHKAM . PEIHKAM».
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Mpusoskenne Ne 1 k ITpassaam Qoaaa

3amsKka Ha nprobpereRie HHBECTHHHOHHBIX IIAEB (2 dusyueckux auy) N
Hara: Bpems:

Tloanoe nazzanue Ponaa:

Hongoe upMmenioe HAEMEH0BANHE
Yrpapagowiedl KOMEARNHS

©.H.0:

HOKYMCHT, YaocTe Bepmnmm"l JARMHOGCTHS
(HitM2H, JORYMEHTR, No, Koh! BLINAH, Z8TE BREJRUA}

Houiep JMueBoro cueras*

¢ .HN.C/HaameHOBAREE:

JeHCTRYIOIHE HA OCHOBARIH:
(EtaHRMeR. DORYMEHTR, N2, Kebt BRUME, 718TA BEINETH, SJOK NSACTEHA)

Has puzugeckux Jign

JIOKYMERT, YI0CTORCPHIHI THIROCTE

npeaeTazuTeas:
(HatMotL TOKYMSHTS, N2, KM ELIISH, [ATS BELIARI)

A9 IOpHANMECKHX JIH I

CBRAETEALCTBO 0 PETHCTPARAHS

(HALER. JMOKYMEHTE, N3, KEN DILAAK, J6TH BRLAANH}

B auue:
(P HO)

JEOKYMENT, YI0CTOBERRIOMHT FATROCTE:

(HEHMEH, JORYMEHTE, Mo, KeMt Buila, TR BhLINH)

JedeTsy0uER B2 CCHOBAHHE:

(TsmpMes AOKYEHTR, Mo, KeM BRULIR, GATR BLLAMH. CPOK LeficTENE)

Iipamy BLIAABATL MHE HHEBCCTHIIHOHH LIC RAH Douga HPH KAMACM HOCFYRACHHE TeHEKHABIX CPpeACTB B ONJIATY BHBECTHIHORHBIX 1ACB,

PexsHIETH 0aHKOBCKOTO CHETA JHIA,

HePedABUIETO IeHEKRLIE CPEACTBR B ONJIATY

HRBECTROHOHBRIX HACB:
{ItEHMeHEARNE TID T IATSIIA TUTATEHE, HARMEHOBAHNE Garam, BYI, HHE, #/c, pfe)

Hacresman 3aa8Kka HOCHT Ge30T36BHbBIH XapakTep.
C Ipapunamu POHAA 03HAKOMIICH.

TMoanuce 3ansuress/ TIoanucs mua,
VYNORAOMOYEHHOTO TIPHHABINETO 3AABKY
TPeACTABHUTEI )

MIL

* Tlone Ae panneTcs OBASATRNBERBIM JINX JANONHEHHA
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Ilpasomenve Mo 2 x Tpassiam donaa
3aaska Ha npuolpeTeAAe UHBECTANAOHHLIX AR (074 1opudyueckux g Ne
Hara: Bpema:

Honnoe Hazsaane Qougn:

Ilonnoe gupMennoe RAHMEHOBATHE
¥rpasssoulell KoMUaBEN:

Hoawoe nauMenoBanne:

Horymeny:

(HEHMEN. EOKYMENTR, Nb, eh HIRAR, TAFA BRI}

Homep nunesorc caeraz®

O H.O/HanvenoBanue:

Heficreyomnil Ha OCHOBAHAN:
(HAMMGH, JOKyMEETH, B, KM BELEAH, S BLULAMEL, opok Referns)

A paznyuecknx Jn

HoxyMenT, yRIOCTOBEPHIOWHAEN JFAYHOCTD
npeAcTABATENA:

(HOSMER EDKYMERTS, No, Ken DLJBY, A8TH RRLAESE}

JIs IopHARYecKUX JIHIX

CBHHCTEJ’II:CTB(] 0 PETHCTPALIHHL
(HAvEL. JOKYMERTA, No, KeM ShiIAN, JETA BEIAYH)

B swue:
{&HO)

HﬂKyMeHT, yROCTOBBpHH]HlHE JTHYHOCTh:
{TEMMEIL ZoKyMENTA, No, KBS REIIAH, [I8T8 RALOAYH)

JeiicTRYOUIKEH B2 OCHOBAHUHK:
(HAMMEH, ICKYMERTD, N0, KEM BEIK, J6TA BRUINGH, CPOK JEACTD)

Hpomy BBIAABATH MHE HHBECTHIIHOHHBIE NaH Donna NPH KAGKZOM HOCTYINIEHKH JEHERHLIX CPEACTB B
OTIATY HHBECTHHHOHHBIX TACB.

PexBuanTei 6aHKOBCKOTO CTETA JUUA,
fepejaBNIere AeHeKEbIE CPEICTBA B OTHNIATY

BHBECTHIWOHABIX BACE;
{ TUISTER®, Guttice, BHEC, HHH, w/h, ple)

Hacroaman 3as8xa HOCHT 030 T36IBHEI XapaxTep.
C Flpagrnamy DORZA 03HAKOMIEH.

Floanmwes Tloanucy nuua,
VRORHOMOYEHHOTO TIPHHABINCTO 3A%BKY
pEACTABHTE

M.IL.

* TTone He aisered o0ASATEILHLIM ANH 3A10SHEHHA
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Hpnnoxkenne Ne 3 k IIpannnam doraa

3asBKa Ha NpuoSpeTeHNE MHBECTHIHOMHBIX HACE ((iusl 0pudHeckux 1uy — HOMUHATNBIX depicantenet) Ne

Hara; Bpemsa:

Hosnoe nazpasue dougas

IfosHoe paApMenHOe HANMEHOBARRE
Yuapapagwomel KoeMoanau:

Honnoe aaumenceanue:

HokymenT:
(Hanmeh. coxymerTe, Nt wen SeiMan, 2aTa pLnatH)

HOM(‘.p JIRIEBOTO CHETAS
(ROMBHRNBHOID AEPHATELA)

D.H.O/Haumedosaune:

HMelicTyrowmnit B3 0CHOBANHE:
&. (Hawmen, noxymenTa, No, ke BHITAH, BATE BBINAYYE, CHOK ASHCTRNA)

Ana puzmveckux joum

Hoxysenr, yAocToBepaIUH JHYROCTS

BPEACTABHTEAN:
(HAHMEH, ADKYMEHTA, NI, KeM PUIDAH, JaTa BRHATH)

JJIst OPHARIECKUX ST
CBAZETENLCTEO O peracTpanen;

(HEMMe IOKYMEHTA, N2, K6 BELINH, I1a BhIREL)

B anne:
(BH.O)

l{OKyMeHT, YAOCTOREPAMWIAH JHIHOCTE]
(HAMMEEL HOKYMERTR, Ne, KM BWMEH, AATA BEUIAYH)

HeiicTeyromuii ua ocHoBARNM:
{HAFMEH. BOKYMEHTD, No, KEM BLITAN, JATH BRyIIY, CPOX AENCTERA)

HpOlﬂy BBLIAABATEL HHBCCTHHHOHHEIC nan Doxaa HPH KaKAOM NOCTYIVICHHH JEHEKHABIX CPCACTE B 0NIATY
HHBECTHOHOHHLIX 113¢RE,

PexBUINTHI HAHKOBCKOID CHETA AHUE,
NePEAABHIETO NCHEHARIE CPEACTBA B OILIATY

HHBECTHIHOHHLIX Niaen:
{t fehareRa, G, BHK, HHH, whe, plej

Hudopmanas ¢ K30y HOMUEATLHOM JepsKaTese NPHoGPETACMBIX HHBECTHIHORALIX NACH;
(MoaHoe HAHMEROBAHHE, HOMEPA CHETOB IeN0)

@ .0 MTlonaoe nanmenonanre:

Joxymenr:

{HRKMCHOEAHUE AOKYMCHTE, Ne, KEM BREAGH, TR Rhi fvad)

Hosep egera geno npuolpeTaTesn
WHBECTHHAORALIX NaeB

Hacrosmas 3agmKka HOCHT Ge30T30BHbIE xapakTep, C npaswiamn DoHIA O3HAKOMIEH

Tioanucs THoamzcs mHIa
VoomHOMOSeHEDTO OpHEABOIErO 3afEKY M.IL
HpeACTaBATEN]
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TIpanoxenue No 4 x Ilpasunam gonga
3agRKA HA HOTAIIEHHE HHBCCTHIIHOHALIX OAEB (On% dusuveckux auy) Ne

Hara: Bpems:

Tlosnoe AassaHEe ouga:

{lonmoe PHPMEHROC RABRMEHOBARAE
YrpapasomcH KoM Hau:

©.1.0:

JoxyMeHT, YAOCTOBEPAIOIIHE MHTHOCTE]

(naver. ZoKyNeHTE, Ne, KoM BpIRAH, IRTA BELIATH)

Homep Annenoro cueras®

® N O/HanmeroBanne;

JledicTeyomuif Ha GCROBAHUH:
{HtATDASEL. ADKYMEHTS, No, K} BRIIAN, FETA BHIZIATH, CPOK ALHCTRIL)

Jas du3wdecKHuX JIAILL

OKYMEHT, YIOCTOBEPAIIIHE JATHOCTE
¥ P

RPERCTABHTCIS:
{HaMMeN, ATKyMerTa, Ne, kbl BEEDAH, JATA BEIIAVH}

,H.FIH HOPpHAHNYIECKHX JTHIX

CBUACTEABLCTBO 0 PETHCTPARHE:
{HOEMEN. onyMerTa, Fe, feM ERIAN, BATS RYITRYH)

B awne:
(BHO

JloKyMeHT, YA0CTOBEPAIOIMIE AHTHOCTD;
(HasmeE AOKYMOHTA, Ny, KoM BRIAH, J5TH B

He#icTBYI0OmEH HA OCHOBRAHHH;
(aavnen, noRyMerTa, Ne, koM BulaaH, ATE BAUTETH, OPOK RefcTang )

[Ipoury moracAThL HEBECTHIHOHHLIE Al PoHaa B KOAHYECTBE ___ INTYK.

[powy nepesHCANTE CYMMY JeReKHOH
KOMIICHCRIHH HA CUET:

¥Ka3bIBRETCH CYET JHLA, DOTAMANEErD

HUBECTHIHOHHBIC 1AH
{wasmseunsatnie Ganka, BHI, HHH, v, pfc)

Hacrosmasn 3asska HOCHT GE30T3RBHEIA XapaKTep.
C Tipaswunamn GOHIZ 03HAKCMIEH,

TTonnwcs 3aspurens/ Moznwce nua
YIoMHOMOYEHHOTO DPHHSBHIETO 38%8KY
FIPENCTABHTENN

MIL

* [Toste nie sansetest 0OM38TENBHLIM JINA 3ATONRSHHS
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Hpunoxenne Ne 5 k Ilparunam ponaa
3asiBKA HA NOTAlICHHe HHBECTHHMONALIX NAEB (017 opuduyeckux auy) Ne

Jara; Bpemsi:

Hoanoe nalsanne donia:

Ifonnoe gupMennoe HAAMEeKOBATI HE
Yapapagwmeid KoMuaaau:

HosHoe HAUMEHOBAHNE:

JloxymenT:

{HAMEH, ZOKYMGHTR, Ne, KM BLRMH, 18Ta PELARNM}

Homep sanesore cuera:*

©.1.O0/HaumenoBanne;

JeHeTBYIOMEH BR 0CHOBAHHE:

{HaHMet! AowyMenTs, N, kM BRITAN, BATA BRUIADE, CDOR AeHCTUHA)

Han pusageckux aag

RUK’YMCHT, y,lmcmnepﬂmmnﬁ JAHYHOCTE

NPEACTABHTECIAL
(FaMDMERL JORYMEHER, Mo, oM BEEAAM, JETA B}

IlJlﬂ KHPpAAAYCCKHAX JIHIT

CB“}IETEHI:CTBB 0 PETRLTPABHH?
{H2HMEH, GOKYMEHTS, N, ke BLAGH, ATA BRLIMH)

B nnue:
(PHO)

JoKyMeHT, YNoCTOBEPAICIIHE THHHOCTD:
(

HSMMEH, HORYMORTA, Nb, M BELIAH, NATR E5RA)

HeiicTBywiHiRi HA OCHOBAHNA:
(HEEMOM. ADKYSMEHTR, No, KCM ¥BILIH, [A1S BRUTAYH, CPOX RCACTEH)

HpOIHy MOTACHThE HABECTHIHOHAKRIE Nan PoRIa B KOTHIECTRE —_ HITYK,

powy HepenucIHTE CYMMY Aenexnoi
KOMICRCANHE HA CHET!
YRa3LIBACTCH CYCT JHNA, NOTATHA LT

BREBECTHIHOHHEIE IAK
(narmenonanwe Gatma, BHK, HHIL w/c, plo}

HacTtosmas 3ag8ka HOCHT Ge30T3LIBHEIH XapaKTep.
C Tipapunamu DoHAa O3HAKOMIEH.

[Mormuces TTonmucs Aufa
Y IONECMOYEHHOTO HPHEABLECD 3AABKY
PEACTABHTE)IA

M.IL

* TIoure He meseTen ODRSETENbLHEIM ANK SAHONREHHA
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IIpuoxenne No 6 k [Tpasnsam horaa
3asBKa HA NOralieRHe HHBECTHIHORNLIX HAeB (i1 HOPUOUMECKIX Ul — HOMUHATbHBIX Oeporcamenet) No
JiaTa; Bpema:
Tlonnoe nazeauue honxa:

{Tonnoc papMECHESE REEMENOBAHHE
Yapagnsouiei KOMIABKn:

Hosnoe nauMenoBanue:

HoxyMedT:
(HAVMSIL BOKYMEHTE, Ne, oM BhIRAN, JATS BELAZWH)

Homep aunesoro cuers:
{HONMEHATE HOFG RRPHETEIA)

O HR.OMaumenosznue:

HeticTByomnit Ha ocaOBaRAE:

{HAMMEL JOKYMENTE, No, Kens DhiJIAR, BTN BRZNYH, CPOK JeHoreys)

s pasuaeckux aun

AoxkyMent, y10CTOBEPRIGINMH THTHOCTD

BPCACTABATEINA:
(HBKBICH. JOKYSORTR, N2, KEM BLLFAN, FETS BEETA}

Js OpATHYIECKHX JIHI

CBHACTeIBCTRO O PETHCTPANKE:
{HavMes monyMenTa, Mo, KeM BRI, RATS BoIRav)

B nnme:
(®RHO)

HORYMERT, YAOLTOBEPHIIIAN AHIHOCTL:

(HaMeH, RokynedTa, No, gen BLIRAH, JATA EIET)

JeHeTBYIOUIRI HE OCHOBAHHN:
{AAMMEE, JIoKYhterrs, Ne, KEW BRI, RATA BLIAH, CPOK TSKOTBRL)

TIpowy norackThE KHBECTHITHOHAEIC IIaH POHAA B ROJIKUECTBE __ IITYK.

Hpouy nepevucIuTs CYMMY AeHeRHOH

KOMECHCAITHH KA C9¢T]
{ nijaTeRE, Gavin, BHI, HEH, we, ple)

O ,0./Tlonnce AaHMEeH0BANHE:

Hoxymenr:
(HUHMCHOBARTE NakyMorTa, MNa, ekt Balgae, Jeta Bhafsar)

Homep cueta geno BAsgeasua
HEBECTHRHOHHEIX NACH

KomauecTBo dHBECTURMOHRLIX HACE HA CHETE AeRO
BIASAIBIE AHBECTHEHOHEBIX RACE

Obr3amens o IGNOINACMCR 6 CAYYAE, ECRU ERA0LREH UREECHIHIONHBIX NAECE AGACHICR PUIUUECKUM JUHOM!
= BAANEAEN SRIHETCH BAOTOBEM peaujenToM P@
- BlANENEL He STBASICTCS HANOrosbIM pesnaeHTos PO

Hacrosmag saaska HocHT Se30TIHBHEIR XapaxTep.
C Ipasananmu PoRga 03HAKOMICH.

Toanreck floamnuMce funa
YHoHOMOYEHHOTO FPAIIRIIETO 329BKY
TpeICTaBHTES S
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