.%‘)

A

YTBEPY/IEHBI

b RN T Sl N e (W

% flara / 99 /@"Jﬁ/ﬁ Mpukazom NQSS/ZOI; or «14 » mexabps 2017 r.

i eHepaJbHOT0 JHPEKTOPA
794 5’" - \? // / 5{) 6’ 67/’ ’? o 000 «YK «Mepkypu Konmurax Tpacr»

i /]/
|
H

W
A

PRSI
w09 NS

4 wo gt

/Cremanos JLA./ :

«14» pexabps 2017 rona

M3MEHEHUS 1 TOTTOJIHEHUS B HPABHJIA JTOBEPUTEJBHOT'O
YHPABJEHUA]
OTKpBITHIM Na€BbIM HHBECTHIHOHHBIM donaom obauranui

«Mepxkypn - O6anranum»
(IlpaBujia I0BEPHTEILHOT0 YNpaBieHHs OTKPLITEIM NACBHIM HHBECTHIMOHHBIM (onIoM
o6nranuii «Meprypu - O6auranum» 3aperucTpHpoOBaHbI B ®COP Poccun
«14» oxrsaéps 2010 roxa Ne 1945-94168601)

1. Wanoxwrs myaxt 1. IIpasmi ROBEpHTEILHOTO YIPABICHHA OTKpBITHIM I13EBBIM
MHBECTHIMOHHBIM (orioM obnuramui «MepKkypH - O6uranuay» B HOBOM pellaKIlKHU!

3 Crapasi pefaKius Hosas pegaknust

<

1. TTonHoe Ha3BaHue TacBoOro =" 1 1, TlonHOE Ha3BaHUE T1AEBOT0
MHBECTHIIHOHHOr0 QOHIA — OTKPBITHIH maeBolt | WHBeCTHIHOHHOTO (oHIa — OTKPBITHI maeBox
MHBECTHIMOHHEIH (ora obnuranuit “Mepkypu HHBECTUIIMOHHBIHA (POHI PRIHOYHBIX

- O6uramun” (nanee — GOHK). .- (uHAHCOBBIX HHCTPYMEHTOB «MepKypH
Kanutan Tpact-O6muranum»(naee — GOHL).

2. Msnoxurs myHKT 2 IIpaBui JOBEPUTENBHOTO  YHPABJICHUA OTKpBITBIM I1aCBBIM
WHBECTHIMOHHBIM (OH/IOM aKiui «MepKypH - O6nuranuy» B HOBOHM pelakiyu.

Crapast pefaKuust Hosas peaaxuusi
2. Kparxoe nassanue Qonna: OTIAD 2. Kpatkoe nassaune dponpa: OO
obmranuit «Mepkypu - Obiraiyn» | peiHOYHBIX (DMHAHCOBBIX HHCTPYMCHTOB
. ' «Mepxypu Kamuran Tpact-O6nuranumn»

3. Vianoxurh pasjgen 2 IIpaBuii HOBEPUTENBHOrO  YIPABICHHS OTKpBHITBIM [1GCBBIM
MHBECTHIMOHHEIM (OH/IOM akiuit «Mepkypu - OOymraumy B HOBOM PEHAKLIHH:

r Crapasi peaKius ‘ HogBas pepaxkuus J
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21. Ilenpro MHBECTUIHMOHHOM
IIOJIUTHKHU YIIPaBIISIOLIEH
KOMIIaHUY SIBJISIETCS TIOJIyYECHHE
JIOX0Jia IIPH HHBECTUPOBAHUM
MMYIIECTBA, COCTABIISIIOIIENO
¢GoHI, B 00BEKTHL,
IPeyCMOTPEHHBIC HACTOSIIUMUI
IIpaBuamu, B COOTBETCTBHY C
HHBECTUIIMOHHON MTOJTUTHKOM
YIpaBIISIIOIIEH KOMITAHHH,

22. VlHBeCTHIIHOHHAS TIOJIATHKA
YHIPABIAIOLICH KOMIIAHNH:
VIHBECTHIIHOHHOM MTOJIMTHKOMH
YIPaBJISAIOUIeH KOMITaHWH
ABJIAETCS JONTOCPOYHOE
BJIOJKEHHUE CPEJICTR B IIEHHBIE
Oymaru.

23. O6BEKTH HHBECTHPOBAHH,
HX COCTaB U OIUCAHHE.

23.1. Umymectno,
COCTaBJIAIONIEe POHI, MOMKET
OBITh HHBECTHPOBAHO B:

1) nenexHrie cpeacTBa, B TOM

YHCIIC KHOCTPAaHHYIO BATIOTY, HA

CYeTax U BO BKJIAZax B
KPEAUTHBIX OpraHu3alnsx;

2) NOJITOBBIC HHCTPYMEHTHI;
3) MOJHOCTHIO ONJIAYEHHBIC
AKIIUK POCCUHCKUX OTKPBITHIX
aKIMOHEPHBIX OOIIECTB, 3a
HCKJIIOUECHHUEM aKIHii
AKIHOHEPHBIX UHBECTUIHOHHEIX
(GonnoB (nanee — aknuu
POCCHHMCKHX OTKPBITBIX
AKIMOHEPHBIX O0IIECTB);

4) TTONHOCTRIO OIIaYEHHbIE
aKIUY UHOCTPAHHEBIX -
AKIMOHEPHBIX OOIIECTB;

5) MHBECTUIIMOHHEIE T1aK
OTKPBITBIX, UHTEPBAJILHEIX 1
3aKPBITBIX TACBBIX
HUHBECTUIMOHHBIX (OHJOB U
AKIHU aKIMOHEPHBIX
HHBECTHUIHOHHEIX (DOHJIOB,
OTHOCSIIHUXCS K KaTeropHu
donnos obmurarumit wim GonioB
JEHEXKHOTO PHIHKA;

6) nau (aKIyu) HHOCTPAHHBIX
HHBECTHUHOHHBIX (JOH/IOB,
IIPOCIIEKTOM KOTOPBIX
IPEeIyCMOTPEHO, YTO B COCTaB
aKTHBOB yKa3aHHBIX (OHIOB

21.1lenpl0 MHBECTUIMOHHON DOJIMTUKH YIpaBJIAIoNIeit
KOMIIaHUH SIBIIACTCS MOJIyYeHNe Joxona opu
MHBECTUPOBAHWHU UMYIIECTBA, COCTABILSIONIEr0 (OHJI, B
OOBEKTHI, IIPEyCMOTPEHHBIE HACTOSIIHAMHU Ilpasunamu, B
COOTBETCTBHU c WHBECTHIHOHHOMN TOJTUTHKOM
YIPaBIIONIEH KOMITAHHWH,

22 VinBeCTHIIMOHHAS IOJIMTHKA YUPABISIOMEH KOMIAHMH:
MHBECTHIIMOHHOW TMOJIUTHKON YIIPaBJIOed ~KOMIIAHHH
ABJIAETCA JIONTOCPOYHOE BIOYKEHHE CPEICTB B IIEHHBIE
Gymaru, penyCMOTPEHHbIE HHBECTHIMOHHOM JeKIapaiieit.
23.06peKTH HHBECTHPOBAHNS, HX COCTAB U ONHCAHHE,

WmymiecTBO, cocrapsromee (poHI, MOXKET GHITh
... MHBECTHPOBAHO B:._

A. Jlenexupie cpeficTBa B PyOJISIX M B HHOCTPAHHOM
BaJIIOTE Ha CYeTax M BO BKIAAaX (IEMO3UTaX) B POCCHHUCKUX
KPEIUTHBIX OPTaHU3aNUAIX H HHOCTPAHHBIX IOPHANYECKHX

JMNax, IPU3HAHHBIX OaHKaMH 1O  3aKOHOJATENLCTBY
HHOCTPAaHHBIX  TOCYJapCTB,  SBISIIOIMXCA  WiICHAMH
EBpaswniickoro 35KOHOMUYECKOTO coroza  (EADCQ),
Oprauusanum ~ 5KOHOMHYECKOIO  COTPYyHHMYECTBA |

passutust (OOCP), Esponeiickoro corosza, Kutas, Wnmum,
Bpasunuu, IOxH0-Adpukanckoii Pecnybmuku (mamee —
HHOCTPaHHEIC TOCYapCTBa), Ha TEPPUTOPHH KOTOPHIX OHH
3apPETUCTPUPOBAHB  (Jalee€ — HHOCTPAaHHBIE OaHKH),
ACHO3UTHBIC ~ CEPTH(UKATHI  POCCHMCKHX  KPEJUTHBIX
OpraHM3allii W HHOCTPAHHEIX © GAHKOB HHOCTPAHHBIX
rocyZiapCTB; rOCYAapCTBEHHBIE IEHHbIe Oymaru Poccuiickoit
OQenepanin ¥ MHOCTPAHHBIX TOCYAPCTB; TPeGOBaHHA K
KPEJUTHOH  OpraHm3alyy BRIIUIATUTH  JICHEXHBII
OKBHUBAJICHT JIPAarONCHHBIX METAUIOB IO TEKYyIEMY Kypcy
(manee - «<AHCTPYMEHTHI JIEHEIKHOTO PHIHKAY);

b. AxrtuBbl, onymeHHEIe K OPraHH30BAHHEIM TOPram
(Win B OTHOINEHMH KOTOPBHIX GUpXeH TPHHATO pelIeHre o
BKIIQYCHHM B KOTHPOBAIBHBIE CIMCKH) Ha Ompxkax
Poccuiickoii ®enepanun u OUpKaX, pPacHONOKEHHBIX B
MHOCTPAHHBIX IOCY/JapCTBaX M BKIIOUYCHHBIX B IEpedyeHb
WHOCTPAHHBIX OHpXK, YTBEPXACHHBIM VYKazaumeMm bBamka
Poccun or 28 smaps 2016 roma Ne3949-V  «O6
YTBEPXKIECHHH NEPEUHS WHOCTPAHHBIX OUPXK, IPOXOKICHHE
IIPOLCYPBI JINCTUHIA HA KOTOPHIX SIBIAETCH 00A3aTENHHBIM
ycroBueM AN NPUHSATHS poccuiickoi Oupixedt pemenus o
JOIYCKe TIICHHBIX OyMar UWHOCTPAHHBIX OSMUTEHTOB K

OpraHu30BaHHBIM TOpPraM, a TaKkKe YCIOBHEM IS
HENPOBEJCHUS  OPraHH3aLlHsMIU, OCYHIECTBJISIOIIHMHU
ONepalliil € JCHEKHHIMH  CPEACTBAMH WIH  HHBIM
UMYIIECTBOM, HJICHTU(UKAIHN GeHeduHapHBIX

BJIA/ICIBLEB MHOCTPAHHBIX OPTaHM3alMi, YbH IECHHEIE
Gymaru nmpomum Ipolenypy JMCTHHTA Ha TaKHX GHpKaxy,
3apEruCTPUPOBAHHEIM Munncrepctsom IOCTHIIHA
Poccuiickoit ®enepanun 9 mapra 2016 roma Ne 41340,

3a I/ICKJIIOHGHI/IeM'I/IHBCCTI/IL[I/IOHHBIX acB Q)OHHOB L




MOTYT BXOJUTH TOJBKO aKTUBBI,
KOTOpPBIE B COOTBETCTBHUHU C
JIMYHBIM 3aKOHOM HHOCTPAHHOTO
OMUTEHTA OTHOCSTCS K
HHCTPYMEHTaM C
(DPIKCHPOBAHHBIM JIOXOJIOM, €CITH
IIPUCBOCHHBIA YKa3aHHBIM TIasiM
(axmusam) kon CFI umeet
CJIEJIYIOIINE 3HAUSHUS: TIepBast
Oyksa — 3navenne “E”, BTopas
Oyksa — 3nauyenue “U”, TpeTbs
OykBa — 3Hauenue “O” uu eciau
11au (akuu) aToro GoHaa
TIPOILUTH TIPOTIE/AYPY JIMCTHHT A
XOT# OBI HA OZHOM U3 (POHTOBBIX
OupK, yKa3aHHBIX B IIYHKTE
23.5. mactosux IIpaBuim —
3HayeHue «Cy», msatas Oyksa —
3Ha4eHue “S”.

23.2. B nenax HacTosgmumx
IIpaBui nox JONTOBHIMH
HHCTPYMEHTaM{ TOHUMAIOTCSI:
a) obyuranuu pocCUUCKux

XO3AHCTBEHHBIX O6III€CTB, CCJIn

YCIIOBHS HX BBIITYCKa
npeaycMaTpuBaloT IpaBo Ha
HOJIy4eHHE OT 3MUTEHTA TOJIBKO
JICHEXHBIX CPEJICTB HITH
OMHCCHUOHHBIX IICHHBIX OyMar u
rOCyJJapCTBEHHAS PETHCTPAIHS
BBIITYCKa KOTOPBIX /
COMPOBOXKIAJIACh PETUCTpaIueit
MIPOCTIEKTA IEHHBIX OyMar WM B
OTHOUIECHUU KOTOPBIX
3apETrUCTPUPOBAH NPOCIIEKT
HEeHHBIX Oymar (IpocreKT
SMUCCHH IICHHEIX Oymar, Ijian
OPUBATH3AIIHH,
3apErUCTPUPOBAHHBIN B
Ka4eCTBE IMPOCIEKTa IMUCCUI
IeHHBIX Oymar);

0).0upxeBble 0OJIUTaIUn
POCCHMCKUX XO3SIUCTBEHHBIX
00II1eCTB;

B) TOCY/IapCTBEHHBIC [[CHHbBIE
6ymaru Poccuiickoit .
denepanuy, rocyapCTBEHHbBIE
IeHHbIe OyMaru cyOBHeKTOB
Poccutickoit denepanvy u
MYHUIUNIAIBHEIC 1IEHHBIE
Oymary;

T) o6uranuyu HHOCTPAHHBIX

KBaJIHM(HUIHPOBaHHBIX HHBECTOPOB!

- mau (aK[UU) WHOCTPAHHBIX WHBECTUIIHOHHBIX
¢oHNOB B ciyyae, ecnu npucBocHHBE uM kox CFl B
COOTBETCTBHM C MEXAYHapOAHBIM  cTaHjaprom:  ISO
10962:2001 mMeeT cieayrompe 3HAYCHHUS: NepBas OyKBa —
snauenue «E», Bropas Oyksa - 3HaueHue «U», TpeThs OykBa
— 3Havenne «O» mubo «Cy», maras 6yksa — 3HageHne «R»
wi «S», wm «My, mma «C», wm «D», a Taxxe;, eciu
npucBoenHsit  wM  kox  CFI - B cooTBeTcTBHH ¢
MexayHapoaHbM  ctagaaptoM  ISO  10962:2015 wnmeer
cleylolue 3HaueHus: neppag OykBa — 3HaueHHe «C»,
Tperhst OykBa — 3HaueHHe «O» miu «C», nsatas OykBa —
sHavenue «B» mm «Ey», wmm «V», wm «Ly», um «Cy», uim
«D'y; wstu «Fy», wmm «y;

- TOCYJIapCTBEHHBIE IIEHHBIE Oymard CyOBEKTOB
Poccuiickoit denepanii W MYHHIWNOAIBHBIE T[ICHHBIE
Oymary;

- aKIUW POCCUHCKHMX aKIMOHEPHBIX OOIIECTB, 3a
HUCKJTIOUECHUEM aKI|Ui  aKIMOHEPHBIX HHBECTHIIMOHHBIX
(hOH/IOB;

- aKI[HW WHOCTPAHHBIX aKITHOHEPHEIX OOIICCTB;

- o0JUTaIN POCCUUCKUX OPraHOB TOCYAapCTBEHHOM
BJIACTH, OpPTaHOB MECTHOTO CaMOYIPaBJICHUS, POCCHHCKHUX
XO3SICTBEHHBIX OOIIECTB U MHBIX POCCUHCKUX SMUTEHTOB, B
TOM 4Hce OONUTamuu C WIOTEYHBIM IIOKPHITHEM U
cyOOpIMHIPOBaHHbIE 00 IUraIliY;

- o0IHUTaIuy MHOCTPAHHBIX OPTaHOB rOCYAAapCTBEHHOMN
BJIACTH, HHOCTPAHHBIX OpraHm3anui,
MEXAYHAPOAHBIX (DUHAHCOBBIX OpraHMU3aIlfi, B TOM YHCIIe
cyOOpaMHEPQBAHHEIE O0IMTaIUH;

- UHBECTHMIMOHHBIC AW OTKPBITHIX, 3aKPBITHIX,
MHTCPBAIBGHBIX ~ TACBBIX ~ HHBECTHUIMOHHBIX  (OHIOB
CIICAYIOMIUX KaTeropuii: (QoHA JEHEXHOro phIHKa, (OH]
obJiirraruit, GoHJ axkumif, GOHJI CMEHMIaHHBIX HMHBECTHUIUH,
¢oun ¢GoHOOB, peHTHBIM (oHI, (QOHA HEIBHKHUMOCTH,
UIOTEYHBIH (oHA, HHIAEKCHBIH (GoHJ (C yKa3aHUEM
uHjieKkca), (GOHJT TOBAPHOTO PhIHKA, (HOH XYI0XKESCTBEHHBIX
HEHHOCTEH; (ORI PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB;

- poccmHCKHME W  HHOCTPAaHHBIC  JICTIO3UTAPHBIC
pacoucku Ha LeHHble Oymarw, HpeAyCMOTPEHHBIE
HACTOAIIAM ITYHKTOM;

B. UHBecTunuoHHBIE IIaM  OTKPHITBIX  HAaEBBIX

WHBECTHIIMOHHBIX (JOH/IOB CIIEAYIOIIMX KaTeropuii: ¢oHx
JICHEeXKHOTO pBIHKA, (HoHI obsuranuil, GoHn axmuii, GoHx
CMEIIaHHBIX WHBECTHIUH, (PoHJ (OHIOB, MHIEKCHBIN (GOHJ
(¢ ykazaHumeM wWHAEKca), (OHI PHIHOYHBIX (PMHAHCOBBIX
UHCTPYMEHTOB,; '

I'. IlpaBa TpeboBaHUS U3 JIOTOBOPOB, 3AKIFOYECHHBIX
JUIsL Tieliel  JOBEPUTEIFHOTO YIPABICHHS B OTHOUICHUH
AKTHBOB, YKa3aHHBIX B HACTOSIIEM NYHKTE;
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SMHUTEHTOB U MEXKYHapOIHBIX
(MHAHCOBBIX OPTaHU3AIMHI, €CITH
110 HUM IIPEIyCMOTPEH BO3BPAT
CYMMBbI OCHOBHOTO JI0JITa B
1oiHOM 00heMe U IPUCBOCHHBIN
obymmranusm kox CFI umeer
CJIEIYTONIHE 3HAUCHHUSI: TIepBasi
6yxBa — 3aageHue “D”, Bropas
OyxBa — 3nadenue “Y”, “B”,
“C”, “T”;

) POCCUICKIE I HHOCTPAHHbIE
JICTIO3UTAPHBIC PACIIUCKH HA
IICHHBIE OyMary,
TPeyCMOTPEHHBIE HACTOSAIINAM
ITyHKTOM.

23.3. T'ocynapcTBEHHBIC IICHHEBIE
6ymaru cyonexTos Poccuiickon
Odenepanvy 1 MyHHLIMIIAIBHBIC
MEeHHbIe OyMarn MOTyT BXOJUTh
B COCTaB aKTHBOB (POHJIA TONBKO,
€CJIH OHH JIOMYIIEHBI K TOPTram
OpraHu3aTopa TOProBid Ha
pBIHKE IIEHHBIX OyMar.

23.4. llennnie Oymaru
HHOCTPAHHBIX TOCYApCTB U
IeHHbIe OyMaru
MEXAYHAPOIHBIX (PUHAHCOBBIX
opraHu3anyit MOryT BXOJIHUTH B
COCTaB aKTHBOB (hpoHJa NIPH
YCIIOBUH, YTO HHPOPMAIHS O
3asBKax Ha MOKYNIKY W/WIIH
IIPOJIAKy YKa3aHHBIX IIEHHBIX
Oymar pasmMeinaercst
HHPOPMAIIMOHHBIMHU
arentTcTBaMu birymbepr
(Bloomberg) i Tomcon
Peitrepc (Thompson Reuters),
7100 TaKue NeHHble OyMaru
ofpaiarorcs Ha
OPraHM30BaHHOM PBIHKE HEHHBIX
Oymar.

23.5. B cocras aktuBoB Ponua
MOTYT BXOJUTh aKI1H
HUHOCTPAHHBIX aKIMOHEPHBIX
00111eCTB, OOIUTALIMT
HHOCTPAHHBIX KOMMEPUECKHX
opraHu3anuii, ”HOCTPAaHHEIC
JEMO3UTAPHBIC PACTIACKH, €CIIH
yKa3aHHBIC [IEHHBIE OymMaru
IIPOIIUIH TIPOIEAYPY JINCTHHTA
Ha OIHOH M3 CJICTYIONIHX OUPXK:

}1. WNurle axkTuBBI, BKIOYAEMBIE B COCTaB aKTHBOB
(1)OHII21 B CBI3H C OILIaTOM pacxooB,  CBA33HHBIX C

JIOBEPUTETHHBIM yIpaBieHUEM HUMYIIECTBOM,
COCTAaBIISTIOINMM (DOHI, } .
HmyinecTBo,coCTaBIAIONIEe doum,MOXKET  OBITH

WHBECTHPOBAHO B OOJUTAIINU, SMUTEHTAMH KOTOPBIX MOTYT
OBITH : '

- POCCHICKIE OpraHb! TOCYAApCTBEHHON BJIACTH;

- HHOCTPAHHBIE OPTaHBI TOCYNAPCTBEHHOM BIIACTH;

- Oprafsl MECTHOTO CaMOYIIPaBJICHHS,

- MEX{YHAPO/IHbIe (PMHAHCOBBIE OPraHU3alliM;- poccuiicKue
OpUINYeCKHEe JInIa.

K nermpv Oymaram, IpeayCMOTPEHHBIM MOITYHKTaMH «Ay,
«B», oTHOCATCS IIeHHBIe OyMaru, He OAIIIAr0IUe MO
TpeboBanus oAyHKTa «b».

JleHe)XHBIE CpPEACTBA BO BKJIaZax  (JENO3MTax) B
POCCHICKAX ~KPEAWTHBIX OPTaHU3AUAX M WHOCTPAHHBIX
6aHKax MOI'YT BXOJMTH B COCTaB aKTUBOB (POHMA TOJIBKO HpH
yCJIIOBUM, 4YTO B CJIyd4ae JOCPOYHOTO PACTOPIKCHUA
YKa3aHHOTO JIOTOBOPA POCCHMCKAs KPEIUTHAS OpraHu3aris
WM MHOCTPaHHEIA GaHK o0s3aHa (00s13aH) BEPHYTH CyMMY
BKJIaza (JIero3uTa, OCTaTKa Ha C4eTe) M MPOLIECHTHI 110 HEMY B
CPOK, He TIPEBHIMIAIOIINH ceMb pabounX JHEH.

AKTUBBL, cocTaBisiomme  (oHA, MOryT  OBITh
WHBECTUPOBAHb KaKk B OOBIKHOBEHHEIC aKIMH, TaKk U B
[IPUBUIETHPOBAHHBIC aKIIHU.

TTox cyGOpAMHAPOBAHHBIMA OOIMIalMsAMH JUIA HENel
HACTOSIIHNX ITpaBun TIOHMMAIOTCH o0JITAIHH,
[IpU3HABAEMBIC TAKOBBIMH B COOTBETCTBHHU C YCIOBHSMH HX
BRHIyCKa ® (WIK) 3aKOHOJATeNnbcTBOM  Poccuickoit
Denepauywr . 0 CyOOPAMHUPOBAHHBIX  OOJMTalHOHHBIX
3aliMax, a TakXKe YCJIOBHA  BBIIYCKAa ~KOTOPBIX HE
IpelyCMaTpUBAOT IIPaBO HA HOJIYYCHHEC OT OSMUTCHTA
aKTHBOB, HE YYTCHHBIX B [aHHOM ITYHKTE HACTOAIIMX
ITpasuu.

ITox. ofnuraiiygMM ¢ HIIOTCYHBEIM TIOKPBITHEM JUIA
neneit Hacrosmux - IlpaBmi TMOHMMAIOTCS — OOJIHMTalluM,
TIPH3HABAEMBIE T4KOBEIMM B COOTBETCTBHH c
3aKOHOIATEIHFCTBOM Poccuiickoit Denepanuu 00 UIIOTEYHBIX
NeHHpIX OyMarax, ¥ YCIOBHS BBIIYCKA KOTOPBIX HE
NpeJyCMaTPHBAIOT IIPaBO Ha MOJy4YEeHWEe OT OMHUTEHTa
AKTHBOB, He - YYTEHHBIX B JaHHOM MYHKTC HACTOAIIUX
[Ipasui. .

JInma, oO0s3aHHBIE IO JEMO3WTHBIM CEPTH(PHKATAM
POCCHIMCKHX KPEIWTHBIX OPraHM3allui, TrOoCYAapCTBEHHBIM
HEeHHBIM OymaraM Poccuiickoit Oepepanuy,
roCyapcTBEHHEBIM [IEHHBIM OyMaram cy6bexToB Poccuiickoit
denepalii, MYHHUIMIAIBHEIM IICHHEIM Oymaram, axisM
poccuiicKux AKIIHOHEPHBIX o011IeCTB, o0uraIysm
POCCHICKMX XO3SHCTBEHHBIX OOIIECTB, HHBECTHIMOHHBIM
[asiM  TaeBBIX HHBECTHIMOHHBEIX (DOHJIOB, POCCHHCKHM
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1) Ameprkanckas (GoHIOBas
oupska (American Stock
Exchange);

2) I'onxkonrckas pornoBas

 ompxa (Hong Kong Stock
' Exchange);

3) Esponekct (Euronext
Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext
Paris);

4) 3akphITOE aKITHOHEPHOE

obmecrso «DonmoBas Gupxa
MMBby;

5) Upnanzackas GoHnoBas
oupxa (Irish Stock Exchange);

6) Vcnanckas ¢honnosas dupia

(BME Spanish Exchanges);

7) Utanpstackas GoHmOBas
oupxa (Borsa Italiana);

8) Kopeiickas 6upxa (Korea
Exchange);

9) Jlonnmouckas (honmoBast
oupxa (London Stock
Exchange);

10) JIrokcemOyprekast hoHz0Bas
6uprka (Luxembourg Stock
Exchange);

11) Hacnax (Nasdaq);

12) Hemernxas ¢onnosas Oupixka
(Deutsche Borse);

13) Hero-Mopkckas honnosas
oupxa (New York Stock
Exchange);

14) OtxpeITOE aKIIMOHEPHOE
obmmecTro «DoH/10Bast GupxKa
«Poccuiickas Toprosas
Cuctemay; "

15) Toxkwuiickas ¢ponoBas Oupxa
(Tokyo Stock Exchange Group);

16) ®ounosas 6upxa TopoHTO
(Toronto Stock Exchange, TSX
Group);

17) ®onmosas bupxa ;
HlIseitriapuu (Swiss Exchange);

18) lllanxaiickast ponmoBast

JISITO3UTAPHBIM pacnucKam JIOJDKHBI OBITH
sapeructpupoBansl B Poccuiickoi @enepanuu.

JIuna, oOsA3aHHBIE MO  TOCYJAPCTBEHHBLIM I[CHHBIM

GymaraM HMHOCTPAaHHBIX TOCYHApCTB, HasM  (aKIHsM)
MHOCTPAHHBIX ~ HHBECTHIMOHHBIX  (OHIOB,  aKUUsIM
MHOCTPAaHHBIX ~ AKI[MOHEPHBIX  00IIeCTB,  OOJUranusm
HHOCTPaHHBIX KOMMEPYECKHUX opraHm3aIyi u
MEXKLYHAPOIHBIX (PMHAHCOBBIX OpraHU3aIHil, HHOCTPAHHBIM
JICTIO3UTAPHBIM pacruckam JIOJDKHBI ~ OHITH
3apErMCTPUPOBAHEl B TOCYJapCTBaX, BKIIOYEHHBIX B

O61mepoccuitckuil KiaccH(UKATOp CTPaH MHpA.

Jluija, ofs3aHHBIe 10 JISTIO3UTHBIM  CepTUdHKAaTam
HHOCTPAHHBIX GAHKOB MHOCTPAHHBIX FOCYJApCTB JOJDKHBL GBITH
3aperucTpUpPOBaHbI Ha TepPPUTOPHU Espasuiickoro
skoHomuueckoro cotosa (EADC), Opranusanmy 5KOHOMHYECKOrO
cotpynuuyectBa U passutus (OOCP), Espomelickoro corosa,
Kurast, Uaann, Bpaswium, FOxuo-AdpukaHckoit PecryGnuxu.
24.CtpykTypa akTHBOB (POH/A HOJDKHA COOTBETCTBOBATD
CIIEAYIONIMM TpeOOBaHUAM: ,

JIoJsl CTOMMOCTH HHCTPYMEHTOB JICHEXKHOIO PHIHKA CO
CPOKOM JIO TIOTAamIeHUs (3aKpBITHS) MEHEEe TPEX MECHIEB,
obmuranuii ¢ (UKCHPOBAHHBIM KYIOHHBIM JIOXOIOM,
PEUTHHr JOJArOCPOYHOM  KPeJUTOCHOCOOHOCTH BBIITyCKa
(IIp¥ OTCYTCTBHH PEWTHHTA BBITYCKA - PEHTHHI SMHTEHTA)
KOTOPEIX MO KiaccuduKamuy XoTs Obl  OZHOrO U3
PEHTHHTOBBIX areHTCTB, BKIIOUEHHBIX B YCTaHOBJICHHBIN
Cosetom  gupekropoB  banka Poccunm  mepedeHb
pEHTHHIOBBIX AareHTCTB, OTJIMYAETCA OT pedTHHra B
COOTBETCTBYIOIIEH BAIFOTE CTPAHBI - SMUTEHTA BAILIOTHI, B
KOTOpOH HOMHHHPOBAHBI yKa3aHHBIE oOmuranum (mis
obnuranyii, HOMHHHPOBAaHHBIX B BalIOT€ IOCYIapCcTB -
qJICHOB BAIIOTHOIO COH03a, - 0T MAaKCUMAJIbHOTO PEATHHIa
Cpel TOCYAapCTB - WICHOB BAIIOTHOTO €OI03a), He Goee
9eM Ha OJIHY CTYIICHB, ICHHBIX OyMar, BXOJASIIUX B pacyeT
cheayronux (GOHIOBBIX HHIEKCOB:

1. S&P/ASX-200 (ABcTpanus)
2. ATX (ABctpus)
3. BEL20 (bemsrus)
4. Ibovespa (bpazunus) ,
5. Budapest SE (Benrpus)
6. FTSE 100 (BenukoOpuTaHus)
7. Hang Seng (I'0HKOHT)
8. DAX (I'epmanust)
9. OMX Copenhagen 20 ([lanus)
10. TA 25 (3pauns)
. 11. BSE Sensex (Muus)
12. ISEQ 20 (Mpnanaus)
13. ICEX (Ucmannus)
14. IBEX 35 (Mcnanus)
15. FTSE MIB (Wrtanus)

~16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)




 6upska (Shanghai Stock
Exchange).

 Tpe6GoBaHMs HACTOAIIETO
 MYHKTA HE PaclpOCTPAHSIIOTCS
| Ha 1eHnble Gymaru, KOTOPHIC B
| COOTBETCTBHH C JTMYHBIM

| 3AKOHOM MHOCTPAHHOI0
IMHUTEHTA HE IPEIHa3HAYCHBI

| st IyGnEIHOTO O0PALlCHHSL.

| 23.6. JInna, 06sI3aHHEIE T10:

| - TOCYJIaPCTBEHHBIM LEHHBIM

| 6ymaram Poccuiickoit
Denepaliv, rocy1apCTBEHHBIM
| leHHEIM OymaraMm cyOBeKTOB

' Poccniickoii ®enepariiui,

| MYHUIUIIATGHBIM HEHHBIM
Oymaram, akIusaM POCCHHACKHUX
| OTKPBITHIX aKIIHOHEPHBIX

| obmiecTs, OGTHTAIKSAM
POCCHICKHX XO3IHCTBCHHBIX
 001eCTB, OUPKEBBIM
00HUranusiM pOCCHACKIX
X034HCTBEHHBIX OOIIECTB,
AKIMAM aKIIMOHEPHBIX
HMHBECTUIIMOHHBIX (POHIOB U
HMHBECTUIIHOHHBIM I1asIM IIACBBIX
HMHBECTHIIMOHHBIX (DOHJIOB,
POCCHHCKHM JIEIIO3HTAPHBIM
pacmucKam JI0JDKHEL OBITH
3apErUCTPHUPOBAHEL B
Poccuiickoit Oenepanni.

- aKIMSIM WHOCTPaHHBIX
AKIMOHEPHBIX OOIIECTB,
oburarusiM HHOCTPAHHBIX
IMHUTEHTOB U MEX/yHaPOJHBIX
(MHAHCOBBIX OpraHU3AIIH,
1asM (aKIusM) FHOCTPaHHBIX
HHBECTHIIMOHHBIX QOHIOB,

| HHOCTPAHHBIM [CTI03UTapHBIM
_ pacmucKaM JTOIDKHEL OBITh

| 3apErHCTPUPOBAHEL B

' Coenmmennpix [tarax
Awmepuky, Coe/IMHEHHOM

. Koponescrse BennkoOpuTainy
| 1 Ceseprott Mpnannuu,
 depeparuBHoil Pecrryfrmixe
Tepmanms, Pecry6immxe Kurp 1
§ (#1m) B rocy/1apcTBax,
2 SBIAIOMMXCS WICHAMH

?{ Esponeiickoro Coto3a u (wiin)
T pymmist pa3paboTKu
dHHAHCOBHIX Mep 110 6opsbe ¢

o

18. LuxX Index (JIroxcemOypr)

19. IPC (Mexkcuka)

20. AEX Index (Humepnanmpr)

21. DJ New Zealand (Hosas 3enanzs)

22. OBX (Hopserusi)

23. WIG (Ilonbira)

24. PSI 20 (TTopTyranus)

25. MMBB (Poccus),

26. PTC (Poccus) .

27. SAX (CnoBaxus)

28. Blue-Chip SBITOP (CJIOBGHI/ISI)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIA)

31, BIST 100 (Typuus)

32. OMX Helsinki 25 (OurIsHIMS)

33. CAC 40 (®panuus)

34, PX Index (Uemickas peciy6mmka)

35. IPSA (Hmm)

36. SMI (111seiinapust)

37. OMXS30 (IlIsenws)

38. Tallinn SE General (Jcronus)

39. FTSE/JSE Top40 (10AP)

40. KOSPI (IOxnast Kopes)

41. Nikkei 225 (SImonus)

OT CTOMMOCTH 4YHCTHIX  aKkTHBOB  (oHIHa B
COBOKYITHOCTH JIOJDKHA IIPEBBIIIATH:

1) ecnmum ¢ Jarel  3aBepIICHAA (oxoH9IaHUS)
dopmmpopanust (OHIA HPOIIO MeHee 36 KaleHIAPHBIX
MeCHIEB — AT IPOLEHTOB;

2) ecam ¢ Jarhl  3aBEPIICHUA (OKOHYAHMSA)
dopmupopanust GonAa mpounto 36 KaneHIapHBIX MCCALCB
1 6oJiee, OONBIIYIO U3 CHEAYIOINX BEIUIMH!

- [ITh TIPOIIEHTOB;

- BeJWYHHY  YHCTOTO  MECSYHOrO . OTTOKa

< AHBECTUIIMOHHBIX I1aCB, SIBJIAIOILYIOCHA MHUHHMAJIBHONH U3

LIeCTH HauOOJIBIINUX BEIMUMH YUCTBIX MECAYHBIX OTTOKOB
WHBECTHIHMOHHBIX IAcB 3a MOCICHHHUC 36 KajIeHOapHbIX
MECALICB.

Bejgnumaa - YHCTOrO MECAYHOIO OTTOKa
VHBECTUIIMOHHEBIX IIACB OHpGZIéIISICTCS[ KaxK OTHOIIICHHUC B
IIPOLCHTaX Pa3HOCTH KOJINYeCTBA WHBECTHUIIMOHHBIX IIaCB,
B OTHOINEHHHM KOTOPHIX IO JIHUIICBBIM cuyeTaM B DPECCTIpe
BJIAJENbIECB - MHBECTHIHOHHBIX IIACB OBLIM  BHECEHEI
pacxoJHbiC 3aliCH B pe3ynbpTare Hux noraimmeHusa, "
KOJMUECTBA - MHBCCTHIHMOHHBIX nmacs, B OTHOMIICHHH
KOTOPBIX IO JIMIICBBIM cueraM B  peecTpe BIIAACHIBICB
HﬁBGCTHHHOHHBIX 11aeB ORI BHECEHBI TIIPUXOAHBIE 3aITHCH
B pe3yjbTare HMX BBIJAYH, 34 KaJIeH)I[apHHﬁ Mmecsan K
O6I.I.I€My KOJIMUECTBY BBIOTAHHBIX HHBECTUIUOHHLIX II4CB
0. JaHHBIM peecTpa BIIAJCIbICB WHBECTHITHOHHBIX IacB
Ha HOCJIC,I[HI/Iﬁ JeHb IPCABIAYIICTO KaJieH{apHOro Mecsa.

HIISI uenef/x HACTOSAIIEr0 MOYHKTAa YYUTHIBAIOTCH
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¥

ormeianueM jexer (PAT®).
| IMymecTBO, COCTABIISIONEE
| donn, MoxeT OBITH
g HHBECTUPOBAHO B OOJIATalNH,
 SOMUTEHTAMH KOTOPBIX MOTYT
| BwITE:

% - POCCHHCKHE OpTaHbI
| TOCY/TapCTBEHHOM BJIACTH,
| - HHOCTPaHHbIC OPraHbl

| TOCYIapCTBEHHOM BIIACTH;

| - Opra=pl MECTHOTO

- CAMOYIIPABJICHHUA,

| - MEXTyHapo/iHble (UHAHCOBbIC

| OpraHu3aIyiy;

- poccrifcKrie IOPUIIMUECKHE

. Jna;

| - HHOCTpaHHBIE IOPUANICCKUE
auna.

| B cocras aktrBoB PoHa MOTYT

BXOJIUTH YMHCCHOHHBIE LICHHBIC

OymMaru, U3 Yhcia yKa3aHHbIX B

nyHkte 23.1 HacTOAIMX

IIpaBwi, KOHBEPTHPYEMBIC B

aKIUH.

Ilennsie 6ymaru, COCTaBIIAIONINE

¢oH/T, MOTYT OBITH KaK

JIOTIYIICHB!, TaK U HE JOIYIICHBI

K TOpraM OpraHu3aTopoB

TOPrOB/IH Ha PHIHKE IICHHBIX

Oymar.

Ilennnie Gymary, COCTaBJIAIONTHE

(oH, MOTYT OBITH Kak

BKJIIOYEHBI, TaK ¥ HE BKJIIOYECHBI

B KOTHPOBAJIBHBIE CIIMCKH

($OHIOBBIX OHPIK.

B coctas axTHBOB (hOHIA MOTYT

BXOJIUTH KaK OOBIKHOBEHHBIC,

TaK ¥ [IPUBHIICTHPOBAHHBIC

aKIuy.

23.7. Jlons HETUKBH/THEIX

HEHHBIX OyMar B COCTaBe

aKTHBOB (HOHA HE MOXKCT

| IpeBBIIATH PasMep,

YCTaHOBIICHHBIH HACTOSIUMHI

| IIpaBmnamu. Ilpu sToM 1oz

| HENUKBY/IHOM IIEHHOM OyMaroi

| B HacTosmux IIpasuax

| MoHMMaeTcs eHHasa Oymara,

| KOTOpas Ha TEKYIIHil ICHb HE

| COOTBETCTBYET HU OJTHOMY M3

| CHENYIONIMX KPUTEPHEB:

| a) IeHHas Oymara BKJIIOYCHA B

i

SR

JCHEXXHBIE CPEJICTBA, PAcCHOPHKECHHE KOTOPBHIMH  HE
OTpaHMYEHO  HA  OCHOBAaHMH  DEINCHHS oprasa
roCyJapCTBEHHON BJIACTH, HA KOTOPBIE HE YCTAaHOBJICHO
obpemeHenue, LeHABE Oymard, mpasa IO IIPOAAKE HIH
MHOI Iepeiage 0 OrOBOPY KOTOPHIX HE OTPaHUYCHBL.

JIns 1eseil HACTOAIIETO IYHKTA HCHONB3YeTCs
PEHTHHT JIOATOCPOUHON KPEJUTOCIIOCOOHOCTH B TOH K€
paoTe (HAIMOHANBGHON K (MJIM) HHOCTDAHHOM), B KaKok
IpEeANoJIaraeTcs OCYIIECTBICHHE BBHIIUIAT IO yKa3aHHbLIM.
[IEHHBIM OyMaraM COIVIACHO DPEINCHHIO O BBIIYCKE TaKHX
IeHHBIX OyMar. - : o

Onenovnas CTOMMOCTh IEHHBIX Oymar OMHOTO
JOPUIMYECKOTO JINIE, MCHEKHBIE CPE/CTBA B pyonsx u B
“WHOCTpaHHOM BAJIOTE Ha CYETaX M BO BKIAJaX (meno3urax)
B TaKoM IOpPHAWYECKOM JHMLE (eCiiM COOTBETCTBYIONICE
JOPHAMYECKOE JIMIO SBIAETCS KPEAUTHOH oprasmu3anuei
WUIA MHOCTPaHHBIM OaHKOM HHOCTPAHHOTO rocy/1apcTBa),
TpeGoBaHMI K BTOMY KOPUIMYCCKOMY JHIlYy BBILIATHTD
JCHEeXXHBI  OKBHBAICHT JPAroUEHHBIX METaUIOB IO
TEKyIeMy Kypcy (€ciu COOTBETCTBYIOLIEE HOPUAMICCKOC
JWIO  ABJSETCs ~KPEAWTHOW — OpraHM3amluei), Ipasa
TpeGoBanuss K  TaKOMy  IOPUJMYECKOMY  JIHIY,
BO3HUKAIOIHE B Pe3yJBTATE NPHOOPETCHUS (OTIYIKICHILS)
[EHHBIX Oymar, a TaKKe BO3HHKAIOIUE Ha OCHOBAHHU
goroBopa Ha OpOKepckoe — OOCHyKHUBaHHE €  TakAM
JOPH/IAYECKUM JIMIIOM, B COBOKYIMHOCTH HE JIOIDKHBI
TpeBbIIaTh 15 HPOIEHTOB CTOMMOCTH AKTHBOB doHaa.
Tpebopanss HacTosmero ab3ala He pacpOCTPAHIOTCS Ha
rocyJapCTBEHHBIC IeHHbIe ~  Oymaru Poccuiickoit
denepanuy ¥ Ha TpaBa TpeOOBaHHMs K IEHTPAIbHOMY
KOHTpareHTy.

OueHouHas CTOMMOCTH IIEHHBIX OyMar OIHOTo
cyOonexra Poccmiickod ®ezpepanuy, MYyHUIHNAIBHOTO
o6pa3oBanys, TOCYAApPCTBEHHBIX UEHHBIX Oymar OJHOro
HHOCTPAHHOTO TOCYJapCTBa HE JOJDKHA IIPEBBINIATH 15
TIPOLIEHTOB CTOMMOCTH aKTUBOB (OH/A.

JUis 1esell HACTOSIIETO IYHKTa POCCHMCKHE M
MHOCTPAHHbIE JIETIO3UTAPHbIE PACIIUCKU PACCMATPHBAIOTCS
KaK IeHHble Oymard, IpaBa COOCTBEHHOCTH Ha KOTOPBIC
yJIOCTOBEPSAIOT COOTBETCTBYIOIINE JICTIO3UTaPHBIE
PACIIMCKH.

Jlnst mened HACTOSIIEro IyHKTA IHEHHbIe OyMarn
WHBECTUIMOHHBIX (OHIOB, B TOM YKCIC HWHOCTPAHHBIX
HHBECTHUIMOHHBIX (JOHIOB, W HIIOTEYHBIE CEPTHQUKATEI
y4acTHsl pacCMaTPUBAIOTCS Kak COBOKYIHOCTH aKTHBOB, B
KOTOpbIC MHBECTHPOBAHO MMYIIECTBO COOTBETCTBYIOICIO
dospa (wmoreunoro moxpeiTHs) ¢oHma. Ecmu Jmuo,
06si3aHHOE IO LIEHHBIM OyMaraM Takoro MHBECTULIIMOHHOIO
doHpa, He mnpeOCTaBIseT W (WIM) HE PacKphIBACT
uHpOpPMANU0 00 aKTHBaX, B KOTOPHIE HMHBCCTHPOBAHO
MMYIIECTBO MHBECTHIMOHHOrO (hOHIA, TAaKWE UCHHBIC
OyMard MOTYT NpHOOpeTaTbCs B COCTaB aKTHBOB donma
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 KOTHPOBAIBHBLIC CIIMCKH «A»n

i «b» poccuiickoit GoHI0BOM
 Oupxn;

6) 00BEM TOPT'OB IO IEHHOIT
Oymare 3a npeabl Iy it
KaJICHAApHBIN MecsL] Ha OJHOM
#3 HHOCTPaHHBIX (POHTOBBIX
 OHpX, YKa3aHHBIX B ITyHKTE

3.5, macrosux [pasw,
upessinaer 5 (I1a1p)
MIILIHOHOB fomnapos CIITA s
aKIHH, 32 HCKITIOYCHUEM aKITHi
THOCTPaHHBIX HHBECTUITMOHHBIX
donnos, 1 1 (OmuH) MULTHOH
nomnapos CIIA ns o6nuranui,
aKnuii (racs) HHOCTPAHHBIX
HHBECTHIHOHHBIX ()OHJIOB U
IEHO3UTAPHEIX PACIIHCOK;

B) nenHas Oymara uMeeT
TIPA3HABAEMYIO KOTHPOBKY
POCCHICKOI0 Opranu3aropa
 TOProOBJIM Ha PHIHKE [EHHBIX
_OyMmar, Ha TOProBbIil JIEHb,
MPeIECTBYIOUIUN TEKYLIEMY

| AHIOS

| 1) enHas Gymara yJ1ocTOBepsSeT
‘ IIPABO €€ BIAJENbIA HE PEXKE,

| ueM oynn pa3 B 14 jueit

| Tpe0OBaTE OT JHIA, O0A3aHHOTO

(6e3 yuera TpeGOBaHHUsI, YCTAHOBICHHOTO ab3areM HepBhIM
HaCTOSIIETO ITOANYHKTA), €CJIM B COOTBETCTBUH C JINUHBIM
3aKOHOM JIMIa, OOs3aHHOTO TI0 IIEHHBIM Oymaram
MHBECTHLMOHHOTO ()OHJA, Takue IEeHHbIe OyMarm MOTYT
npuoOpeTaTscsl HEeKBATM(PUIIMPOBAHHBIMU (PO3HAYHBIMH)
WHBECTOpaMH (HEOTPaHWYCHHBIM KPYIOM JIHI[) H, UCXOJS
U3 TpeOoBaHMI, TIPEABABIAEMBIX K JEATEIHHOCTH
HHBECTHIMOHHOTO bonga, WK JIOKYMEHTOB,
PEryaupyIOIHX MHBECTHIMOHHYIO JeSTeNEHOCTD
MHBECTHUIMOHHOrO (poHAa (B TOM YHCIIC WHBECTHIIMOHHOM
JICKJIapanuH, _TIpOCIIeKTa SMHCCHH, IIpaBUII
JOBEPUTEILHOTO  YIPABJIEHHUS), MOJIA IEHHBIX = OyMar
OJIHOTO IOPHIMYECKOTO JIMLA HE JOJDKHA IpeBbmatsh 10

~ IIPOIIEHTOB CTOMMOCTH aKTHBOB MHBECTUIOHHOTO (OH/AA.

JUis nenelt pacuera OrpaHUUYCHUS HACTOSIIETO
IIyHKTa, B CyMME JCHEXHBIX CpPEACTB B pyOiax u B
HHOCTPaHHOH BaIIOTE Ha CYeTax B OJHOM IOPHANYECKOM
JNHuIe, cocTapisomeit GoH, He yUUTBIBaeTCS CymMMa (YIH
€€ 4YacTb) JCHEXHBIX CPEJACTB, IOJUICKAIIUX BBHILIATE B
CBSI3M C IOTAlllCHHMEM MHBECTHIMOHHBIX IaeB (oHIma Ha
MOMEHT pacdera orpaHudenusi. IIpm sToM oOmas cymma
JICHEXKHBIX CPEJICTB, KOTOpAsi HE YUUTHIBAETCS IIPH pacyeTe
YKa3aHHOTO OTPaHUYEHMS, B OTHOUICHHWH BCEX IECHEXHBIX
CpeicTB B pyONIsIX M B HMHOCTPaHHON BalfOTe Ha BCEX
cueTax, COCTAaBISIIOIUX (POHJA, HE MOXET IpPEeBBIIIATH
061IyI0 CyMMY JICHEXHBIX CPEJICTB, IOJJIEHKAIIMX BBIILIATE
B CBSI3U C IIOTAlIEHHEM WMHBECTUIIMOHHHIX IaeB (OHAa Ha
MOMEHT PacyeTa OrpaHHYCHHUS.
Pa3mep IpHHATHIX 0043aTENHCTB 110 IIOCTABKE aKTHBOB

| 1o 3TOM NEeHHOl GyMare, ee
HOTalIeHNs ¥ BBRIIUIATEI

| ICHEXHBIX CPEJICTB, B CPOK, HE

| mpepsImaronuit 30 HEH ¢ AaTh
| HaIIpaBJICHUS

| COOTBETCTBYIOIIETO TPEGOBAHMS;

I10 CIEJIKaM, JjaTa UCHOJIHEHUS KOTOPBIX He paHee 3 pabounx
JIHEH ¢ JaTh] 3aKIIIOUEHUS CAEIKA YW 3a€MHBIX CPE/CTB,
[IpEyCMOTPEHHBIE NOANYHKTOM S TIYHKTa 1 cTateu 40
®enepanpHoro 3akoHa ot 29 Host6ps 2001 roga N 156-D3 ,
KOTOpasl HE JI0JDKHA rpeBbimarh 40 IponeHToB CTOUMOCTH
YHCTHIX aKTHBOB HHBECTUIMOHHOIO DOHJIA.

| ) Ha TOPrOBHIf JIeHb,
| IPEJUIIECTBYIOLMI TeKyIIeMy
| oHI0, B HH(MOPMALMOHHOM
| cucreme bniymGepr (Bloomberg)
| OBLIM OZIHOBPEMEHHO
| BRICTABJICHEI 3aSIBKH Ha MTOKYTIKY
| H Ha IpOJIaXy [EHHBIX Gymar
| KaK MUHUMYM TpeMsl JIHIEpaMH.
IIpu >rom nHaubosbas U3 1eH,
| YKa3aHHBIX B 3asBKaX Ha
| IIOKYTIKY IIeHHBIX Gymar, -
| OTKJIOHSIETCS OT HAUMEHBIIEH U3
| LleH, YKa3aHHbIX B 3a5BKaX HA UX
npoaaxy, He bosiee ueM Ha 5
HPOIICHTOB,

§ €) Ha TOPTOBEIH ICHb,

| IIPe/IIECTBYIONIMHI TEKYILIEMY

Ha paty 3aximodeHus JXOTOBOPOB 3aiima, KpeIXUTHHIX
JIOTOBOPOB WJIM CJIEJIOK, JaTa HCIOJHEHHs KOTOPHIX He
panee 3 paGoumx AHeH C JaThl 3aKIIOYCHUS CHENKH HE
JloJbkHa mpeBblmath 20 MPOLIEHTOB CTOMMOCTH YHCTHIX
aKTUBOB MHBECTHIOHHOTO' ¢donna. TpeboBanus
HACTOAIIETO ~ NYHKTa  NOPHUMEHSIOTCS 10 JIaTH
BO3HMKHOBEHHS OCHOBaHUS IpeKparueHus Gonsa.

25. Onucanue PHUCKOB, CBA3aHHLIX C HHBCCTUPOBAHHUEM

WuBectupoBanue B IIEHHBIE OyMaru u WHbIE 00HEKTHI
HUHBECTUPOBAHUS, IIEPECUUCIICHHBIEC B IIYHKTE 22 HACTOSIIUX
IIpapmi, cBA3aHO € BBICOKOH CTEHNEHBIO PUCKOB, M HE
[oJipa3yMeBaeT TrapaHTHi, Kak Mo Bo3BpaTy OCHOBHOH
WHBECTUPOBAaHHOM CYMMBI, TaK KM IO HOJNYYCHHIO KaKHX-
00 JJOXOMIOB.

CroumocTh 00BEKTOB BJIOKCHUA CpeacTB n
COOTBCTCTBCHHO PACUCTHAA CTOUMMOCTh HHBCCTHIITHOHHOTO
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.m0, B mH(OpPMALMOHHOR
| cucreme Tomcon Peifrepe

| (Thompson Reuters) 65wt
 OIHOBPEMEHHO BBICTABJICHEI
| 3aSBKY HA TIOKYIIKY ¥ Ha
| IPOIIAXY IIeHHBIX OyMar Kak
| MHHEMYM TpeMs JTATepaMH, IPH
3TOM KOMIIO3UTHAs IIcHa Ha
HOKYIIKY HEHHBIX Gymar
(Thompson Reuters Composite
bid) otknonsteTcs ot
| KOMITO3UTHOM IEeHbI Ha IPOAAXKY
 nennpx 6ymar (Thompson
' Reuters Composite ask) me
. BoIee YeM Ha 5 TIPOLIEHTOB.
| 24. Crpykrypa aktuBoB GOH/A
| MODKHA OJTHOBPEMEHHO
COOTBETCTBOBATH CJIEYIOLIHM
 TpeboBaHUAM:
1. Jlenexxnble cpelcTBa,
| HaxOoJIIHeCs BO BKIIAIax B
| OJHOW KPEeIUTHOM OpraHA3aluy,
| MOTYT COCTaBIIATh He Goiree 25 .
| IIPOLIEHTOB CTOMMOCTH aKTHBOB

| tdonna;

e

| 2. He menee Byx Tpereil
pabouux HEH B TEUEHUE OJTHOTO
| KaJICHIapHOTO KBapTajia

| OLIEHOYHAs CTOMMOCTB

| IONTOBBIX UHCTPYMEHTOB

| OIDKHA COCTaBIIATh He MeHee 50
| IPOIEHTOB CTOMMOCTH aKTHBOB
| donna. IIpu sToM paGounm

| IHEM B TIEJISIX HACTOSAIIUX
IIpaBui cuntaercs neHb,
KOTOPHIN HE MIPU3HAETCA B

| COOTBETCTBUU C

| 3aKoHoaTeNnbCTBOM Poccuiickoi
| enepanii BEIXOMHEIM H (VIIH)

| HepabounM Ipa3IHHUYHBIM JHEM;

| 3. OneHOYHAS CTOMMOCTb

| IEHHBIX Oymar 0JIHOTO SMHUTEHTA
¥ OI[EHOYHAs] CTOUMOCTb

| POCCHICKMX M MHOCTPaHHBIX

| IEMIO3UTAPHBIX PACIIMCOK Ha

| yxazauHsle IeHHbIe OyMarn
MOYKET COCTaBJIATh He Goiee 15
IPOIEHTOB CTOUMOCTH aKTHUBOB.
TpeboBaHKE HACTOAIIETO
TOANYHKTA B YaCTH,
Kacaromieiics orpaHAIeHUs Ha

mass @DOHAA MOrYT YBEJIWYHUBATHCH H  YMEHBINATHCS,
Pe3yNbTaThl HHBECTUPOBAHUS B IIPONIIOM HE ONPEICISIOT
ZOXOABI B OYAyIEM, TOCYAapcTBO HE TapaHTHPyeT
JIOXOHHOCTh MHBecTHLMM B DoHA. 3asBieHUs MOOBIX JIHIl
00 yBelMueHNH B Oy/AylieM CTOMMOCTH MHBECTHIIHOHHOTO
mass ®oHmA MOTYT pACIEHMBAThCS HE WHade Kak
IPEIOIOKEHHS. ‘

Hacrosimee —omuMcapme pPHUCKOB ~ HE  pacKphIBacT
nHpopManuE 060 BCEX PUCKaX BEJNEACTBHE pasHOOOpasus
CHTYyaIi, BOSHUKAIONIWX IIPX HHBECTUPOBAHUH.

B naubonee o0IieM BHJie TMOHITHE PHUCKA CBA3aHO C
BO3MOXKHOCTBIO ITOJIOKHUTEIBHOTO HJIM  OTPHIATSIBHOTO
-QTKJIOHEHHs Pe3yNbTaTa JESTeIBHOCTH OT 0XKUIAEMBIX U
MJIQHOBBIX ~ 3HAJYeHwi, T.e. PHCK  XapakTepusyeT
HEOMPeIETEHHOCTh TIONYYCHUS] OKHAAeMOro GHHAHCOBOTO
pe3yJIBTATA [0 HTOT'aM HHBECTHI[HOHHO IS TEIEHOCTH.

Jlns nesiedl HACTOSIIETO OIMCAHMS MOJ PHCKOM MpU
OCYWIECTBICHHW  OIEpallMii IO  HHBCCTHPOBAHUIO
MOHUMACTCS  BO3MOXKHOCTh  HACTYIUICHHS  COOBITHS,
BJIEKYIIETO 3a cO0OH MOTEPH JUIs MHBECTOPA.

WuBectop HEH30€XKHO CTAIKUBACTCA c
HEOOXOMUMOCTRIO YYHUTHIBATL (DAKTOPHI PHCKA CaMOTo
pasIMYHOTO CBOWCTBA. PHCKH MHBECTHPOBAHHS BKIIOYAIOT,
HO HEe OrPaHUIHBAIOTCS CACAYIOIMMHI PHCKAMHA:

. MOJIUTUYECKUE M  DKOHOMHYECKHE  PHCKH,
CBSI3aHHBIE C BO3MOXKHOCTBIO W3MCHEHHS HONUTHYECKOM
CUTyallMH, SKCIPOTIPHALMHY, HAIIMOHAIU3ANY, IPOBEACHUA
TOJIMTHKH, HAIIPAaBJIEHHOM HA OFpaHHYEHHE MHBECTHIMA B

OTpaci¥ OSKOHOMHKH, SBISEOINHECS cepoi  0cobbIx
rOCy[apCTBEHHBIX ~ HHTEPECOB, IAJCHHEM I[eH Ha
DHEPTOPeCcypChl ¥ IPOUHE 00CTOATEIBCTBA,;

. CHUCTEMHBIN PHCK, CBSI3aHHBIH c
HECIOCOOHOCTRIO ~  Gonpimoro  4wmeia  (MHAHCOBBIX
WHCTUTYTOB ~ BBIIONHATE  CBOM  obssarenscrBa. K
CHCTEMHBIM ~ DHCKaM OTHOCHTCA PHCK  OaHKOBCKOH
CHCTEMBI,

. PHIHOYHBIN PHCK, CBSI3AHHBIA C KOJICOaHUSIMU

KYPCOB B&IIOT, NPOLEHTHBIX CTABOK, LEH (DMHAHCOBBIX
HHCTPYMEHTOB; -

. IEHOBOM PHCK, MPOSIBIISIFOIUHCS B
M3MEHEHUM IleH Ha IeHHble Oymard, KOTOpoe MOXET
IPUBECTH K Ta/ICHAI0 CTOMMOCTH aKTHBOB (DOHIIa;

e pHCK HEIIPaBOMOYHEIX JeUCTBHH B
OTHOIIEHHH IIEHHBIX OyMar cO CTOPOHBI TPETHUX JIUII;

‘

e - KpPEIWTHBIA PHCK, CBI3aHHBIA, B YaCTHOCTH, C
BO3MOYKHOCTHIO HEHCITOJIHEHUS IIPUHSATEIX 0053aTENBCTB CO
CTOPOHBI SMHTEHTOB LIEHHBIX OyMar M KOHTPAareHTOB IO
CCIIKaM;

* PHUCK _prHO‘%IHOﬁ JIMKBHUJTHOCTH, CBSI3aHHBIA C
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BHBIE OyMaru OJJHOTO
[HTEHTa, He
CIIPOCTPAHAIOTCH Ha
CHHCKHE ¥ HHOCTpPaHHBIC
TIO3ATAPHBIC PACITHCKH,

€HOYHAs! CTOMMOCTb
CTUIMIOHHBIX [1aeB ITaEBBIX
CCTAIMOHHBIX (OHIIOB

1) aKIHil aKIIHOHEPHbIX
€CTUIIMOHHBIX (POH/IOB 1

1TH) naeB (aKmuii)
HHOCTPAHHBIX HHBECTHIMOHHBIX
HIOB MOXET COCTABIIATh He
1ee 10 IPOLICHTOB CTOMMOCTH

3. KoymraecTBo
WHBECTHUIHOHHEIX [1aEB AEBOTO
HHBECTHI[MOHHOTO (JOH/IA UK
AKIHHN aKIIHOHEPHOT'O
HHBECTULIHOHHOTO (OHIA MK
naeB (aKkui) HHOCTPAHHOTO
HHBECTHIHOHHOTO (DOH/[A MOXKET
cocTaByATh He Gonee 30
 IPOLEHTOB KOIMYECTBA

| BBIIAHHBIX (BHITYIIEHHEIX)

| MHBECTHIIMIOHHEIX T1aeB (aKIiHif)
| K@KJI0r0 M3 5THX ()OHJIOB;

| 6. OnteHOYHAsI CTOMMOCTD

- HEJIMKBUJTHHIX IICHHBIX Oymar

| MOXET COCTaBIAThH He Gouee 10
HPOIEHTOB CTONMOCTH AKTHBOB

: (bOHlIa;

7. OneHounas CToMMOCTD
[IEHHBIX Oymar, -
TIpeIHa3HAYCHHBIX IS
KBaTM(HIIMPOBAHHBIX
HHBECTOPOB, KOTOPHIC
BBINTYIIEHB! (BBIIAHEI) B
CQOTBETCTBHH C
3aKoHoAaTeNnbCcTBOM Poccuiickoit
Depepanun, U UHOCTPAHHBIX
LIEHHBIX Oymar, KOTOpbIE B
COOTBETCTBHH C JITYHEIM
33KOHOM HHOCTPAHHOTO
SMUTEHTA HE MOT'yT OBITh
TIPEUIONKEHBI HEOTIPEEIICHHOMY
KpYTY JIUIl, MOXKET COCTaBJISTh
He 6ostee 10 mpolteHTOB
CTOMMOCTH aKTHBOB, a B CJIydae

IMOTEHIHATHHON HEBO3MOXKHOCTBIO PEAIU30BATH AKTHRBHI IT0
6J1aroNpUsSITHBIM IICHaM,

. ONEpallUOHHBI  PHCK,  CBS3aHHBIA ¢
BO3MOXKHOCTBIO ~ HENPABWJIBHOTO  (PYHKIMOHMPOBAHUS
obopynoBaHus u IIPOrPaMMHOTO obecricueHus,

UCHONB3yeMOro Iipu o0paboTke TpaH3aknuid, a. TaKKe
HENPABWIBHBIX JeHCTBUH WM Oe3feiicTBUs mepcoHana
OpraHm3anyi, yJacTBYIOIMX B PacueTax, OCYLIECTBICHUN
JENIO3UTAPHOM JIEATENBHOCTY U MPOUHE OOCTOATENbCTRA;

¢ PUCK, CBSA3aHHBIN C U3MCHCHUIMH
ﬂeﬁCTBYIOIHeFO 3aKOHOJaTCILCTBA, )
¢ PUCK BJIMSHHA H3MEHEHHH MHPOBBIX ICH Ha

COTACJIBHBIC TOBAPLI, CHIPHEC,

. pHCK BO3HMKHOBEHUSI (hopc-MaKXOPHBIX
O00CTOSATENIECTB, TAKMX, KaK MPHUPOJIHBIC KaTAKIM3MBI MU
BOEHHEIE IeHCTBUL.

OOmen3BecTHa TpsiMast  3aBUCHMOCTH  BEJIHMYHHEI

OXHJIAaeMOH IPUOBUIM OT YPOBHS TIPHHHMAEMOI'0 PHCKA.
OnTuManbHOE COOTHOIICHHUE YPOBHEH PHUCKa U OXKUAAEMOMN

OpUOBUIM  Pa3iMYHO H  3aBHCHT OT [EJoro  psja
OOBEKTHUBHBIX H  CyOBEKTHBHBEIX  (aktopoB. I[lpm
IJIaHUPOBAHHUH u MIPOBEJICHUH oneparuii c

MHBECCTHIIMOHHBIMHU TIassMW HHBCCTOP BCCIJia JOJDKCH

ITOMHUTD, qT0 Ha HPaKTUKC BO3MOXHOCTH
IMOJIOXHUTECIIBHOTO n OTpUHATCIIBHOTO OTKJIOHCHHUA
pPeaIbHOI'0  pe3yjibTara OT 3aIlIaHHPOBAHHOTO (I/IJ'II/I

OXUJAEMOI0) YacTo CYLIECTBYIOT OJHOBPEMEHHO H
peanusyroTes B 3aBHCHMOCTH OT IEJIOTO psijia KOHKPETHEIX
00CTOSITEJILCTB, CTEHEHb y4deTa KOTOPBIX, COOCTBEHHO, U
OIIpEJIEIISAET, pE3YJIbTATUBHOCTD OIEpaIliii HHBECTOPA.

PesynpTaThl NeITENBHOCTH YIPABISIONEH KOMITaHHH
B IIPOLIJIOM He SBILIOTCS TapaHTHed moxozoB donja B
OynymeM, U pelleHre O MPHOOPETEHUH WHBECTHIMOHHEIX
ndes DoHja NPUHUMAETCST MHBECTOPOM CaMOCTOSTEIHHO
nocsie 03HaAKOMJIEHHs ¢ HacTosnumH [ IpaBuiiamy.
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| eciH TaKue LCHHbIE Oymaru B
COOTBETCTBUH C HACTOSIIIIUMH
IIpaBuiamu sBISAIOTCA
HEJMKBY/IHBIME L[IEHHBIMU
 Oymaramu He 6onee 5
' [IPOIEHTOB CTOUMOCTH aKTHBOB.
_ TpeGoBarue HACTOAIIETO
| HOJUIYHKTa He
§ pachpocTpaHseTcs Ha
| HHOCTpaHHEBIE [ICHHBIE OyMarwy,
| cHieIHANLHO BBINTYIIICHHBIC JUTS
| obparmeHus: B MTHOM
. MHOCTPaHHOM TOCYJapCTBe U
TIpOINe e IPOLENYPY
| IMCTUHTA XOTs OBl Ha OJIHOM U3
. boHIOBBIX OMPXK, YKa3aHHBIX B
| mynkTe 23.5 HACTOAIIUX
' Ipasm;

| 8. OnieHOYHAs CTOMMOCTD AKITHH
| POCCHHCKIX H HHOCTPAHHBIX
 aKITMOHEPHBIX OONIECTB, & TAKKE
| KOHBEPTHPYEMBIX B AKI[HH

. o0nuranuii pOCCUHCKAX U

| HHOCTPAHHBIX aKI[MOHCPHBIX

| 0DIIECTB MOXKET COCTaBNIATH HE
oostee 20 IPOIEHTOB CTOMMOCTH
| aKTHBOB;

| 9. Onterounast CTOUMOCTD
WHOCTPAHHBIX [IEHHBIX Oymar, He
| JIONYIIEHHBIX K TOPram

| POCCHICKHMHE OpraHU3aTOpaMHu

| TOProBiiH HA PHIHKE IIEHHBIX

| Bymar, MOJKET COCTaBJISITh HE
oojiee 70 MPOLIEHTOB CTOUMOCTH
AKTHBOB.

Tpebosanue noayHkra 3
HACTOSINETO MYHKTA HE
pacnpocTpaHsercs Ha
rOCYZ{apCTBEHHbIC [IEHHBIE
oymaru Poccuiickoi
Oenepaiiny, a TakKe Ha LEHHEBIE
OyMard MHOCTPaHHBIX
roCyJlapCTB M MEXTyHapOHBIX
(PMHAHCOBBIX OpraHu3anui, eciau
SMUTEHTY TaKMX IIEHHBIX O¥Mar
MIPUCBOEH PEUTHHT
JIOJITOCPOYHOH
KPEIUTOCTIOCOOHOCTH HE HHXKE
ypoBHa «BBB-« 1m0
KJIaCCH(UKAIH peHTHHIOBBIX
arenutctB «Duty PeliTHHICY
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ch — Ratings) wim «Crannapr
Iypc» (Standard & Poor’s)
60 He HuKe ypoBHs «Baa3»
Kraccu(puKanuu

THHTOBOTO areHTCTBA

vinc UaBectope CepBUCY
oody’s Investors Service).
OBAHWS HACTOSILIETO

(HKTA IPUMEHSIOTCS 10 JaThl
HHKHOBEHWS OCHOBAHUS JIs
xpamenust Qonja.
Onucanyue prcKos,

€CTUPOBAHUE B LICHHEIC
ary CBSA3aHO C BBICOKOI
[EHBIO PUCKOB, M HE
Z[pasyMeBaeT TapaHTHii KaK 110
3BpaTy OCHOBHOM
BECTHPOBAHHOM CyMMBI, TaK U
OJyUEH IO KaKHUX-JIH00
XOHO0B.

acTogIiee OIICAHNE PUCKOB HE
ckpeiBacT HHGopManuy 060
eX PUCKaX BCIICICTBHUC
3HOOOpa3yst CUTYALHH,
BOHHAKAIOIIUX [IPU
3eCTHPOBAHHH.

HauOoJiee 00IIEM BUIC
IOHSTHE PHCKA CBA3aHO C
BO3MOXHOCTBIO

OIIOKATEIHHOIO UK
TPHIIATEHHOTO OTKIOHEHHUS
pe3yiIbTara JIesTeIbHOCTH OT
BKHIACMBIX WITH TIJIAHOBBIX
HAYCHUH, T.€. PUCK
1paKTePU3yET
HEOIPE/IEIICHHOCTD MOy YeHHS
OXHIaeMOTr0 (PMHAHCOBOTO
pe3yipTara 10 uToram
HHBECTUIOHHOM JIEATENBHOCTH.
JU1s 1ietelt HaCTOSIIIETO
OMHCAHUS TTOJT PUCKOM IIPH
OCVIIIECTBIICHIH OTIEPAIKi 110
HHBECTUPOBAHUIO IIOHMMACTCS
BO3MOXHOCTH HaCTYILICHHUS
COOBITHS, BIEKYIIEro 3a cobon
TOTEpH ULl HKHBECTOPA.
HagecTop HEU30€KHO
TATKABACTCS C
HEOOXOUMOCTBIO YUUTHIBATH
thakTophI pHCKa CAMOTo

ﬁﬁSﬂHHBIXCI/IHBCCTI/IpOBaHI/IeMI o

pasJIngHoOro CBOMCTRBA.

e
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CKH UHBECTHPOBAHHUS B
feunblc OyMaru BKIIIOYAIOT, HO
OTrpaHUYMBAIOTCS

TYIOIMIUMU PHCKAMHU:
10JHTHICCKYE U
OHOMUYECKHE PUCKH,
[3aHHBIC C BOBMOXXHOCTBIO
EHEHUS MOTUTHIECKON
yauu, SKCIPOIPHAIIIH,
OHATN3AlIMH, IIPOBEICHI
THTHKH, HANPaBJICHHON Ha
HUUCHHE HHBCCTULIMN B
ACITH SKOHOMMUKH,
sgrorpecs cepoit ocoObIx <
V/1apCTBEHHBIX HHTEPECOB,
najeHueM [IeH Ha

epropecypesl U Ipovne
CTOSTCIILCTRA;

CHCTEMHBIH PHUCK, CBI3aHHBIN ¢
HeCIIOCOOHOCTHIO O0IBIIOTO
THcna (pUHAHCOBBIX HHCTUTYTOB
BBHIOJHATH CBOM 00A3aTENBCTRA.
K CHCTEMHEBIM pHCKaM

THOCHTCS PUCK OaHKOBCKOM
CHCTEMEI;

PBIHOYHBIN PUCK, CBI3aHHBIN C
KOeOaHUAME KypCOB BalioT,
HPOLEHTHEIX CTaBOK, IICH
(HHAHCOBHIX HHCTPYMEHTOB;
HEHOBOH pHUCK,
TIPOSBISIOIUNCS B U3BMEHEHUHN
IICH Ha IIEHHbIe OyMaru, KOTopoe
MOKET MPUBECTH K CTOUMOCTH
aktupos Gonpa;

'PHCK HEIIPaBOMOYHBIX
AeHCTBUN B OTHOIICHHUH LIEHHEIX
OyMar co CTOPOHEI FPETHHX JIHIL;
- KPEAUTHBIH PHUCK, CBA3AHHEIM,
B 94CTHOCTH, C BO3MOYKHOCTBIO
HEHUCTIONTHEHUS IPUHATBIX
00513aTENBCTB CO CTOPOHEI
 SMHTEHTOB HEHHBIX Oymar u

. KOHTPATeHTOB 110 CIIENKaM;

- PHCK PHIHOYHOH JINKBH{HOCTH,
CBI3aHHBIN C IOTEHIIMAIBHOR
HEBO3MOXHOCTBIO PEATU3QBAThH
 aKTUBEHI 110 OJIarOTIPUATHBIM
. TIeHaM;
~ OICpAIUOHHBIN PUCK,
CBS3aHHEIN ¢ BOBMOXHOCTLIO
| HEIIPaBHJIBHOTO

D

Va

| byHKIHOHMpPOBAHHS
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©0BOpyYIOBaHKS U ITPOTPAMMHOTIO

CIIEYCHUS, UCII0JIb3YEMOT 0

# 00pabOTKe TpaH3aKLui, a

TaKOKe HENPABWIBHBIX JIEHCTBUI
Oe3IeHCTRISI IepcoHalIa

TaHu3allii, yYacTBYIOIINX B

cueTax, OCyNIeCTBIEHUH

O3UTAPHOMN JIEATSIILHOCTH U

ipoune 00CTOSITENbCTBA;

DHCK, CBSI3aHHEBIN C

MEHEHHSIMHE JICHCTBYIOIETO

KOHOJATEIILCTRA,

. PHCK BO3HHKHOBEHUs dopc-

fKOPHBIX 00CTOSTEINLCTB,

TAKHX KaK IIpHPOJHBIC

AQKJIU3MEBI i BOCHHBIE

eHCTBHA.

Obmen3secTHa IpsSMast

3aBHCHMOCTD BEJIMYHMHEI

ORHIAEMON NTPUOBLIH OT YPOBHS

IPHHEMAEMOTO PHCKA.

OnrtnMabHOE COOTHOIICHHE

. VpOBHel pUCKa B 0KUAaeMOi

 IPHOBUIH PA3IMYHO U 3aBUCHT

| OT IIEJIOTO psAZia OOHEKTUBHBIX U

cyOBeKTHBHEIX (pakTopoB. IIpu

| ITaHWPOBAHUH ¥ IIPOBEICHUM

onepanvii ¢ HHBECTULIMOHHEIMU

| masiMM MHBECTOP BCEr/la JIOJDKEH

 HOMHHTB, YTO Ha IPAKTHKE

BO3MOXXHOCTH TIOJIOKHUTEIBHOTO

H OTPUIATEIIFHOTO OTKIIOHEHHS

| peaJIbHOTO pe3yibpTaTa OT

 3aryIaHUPOBAHHOIO (MK

?’ OXHJIaEMOT0) 9acTo

| CYIIECTBYIOT OJHOBPEMEHHO U

% PEAN3YIOTCA B 3aBUCHMMOCTHA OT

| HEJIOTO psifia KOHKPETHBIX

| 00CTOSATENBCTB, CTENEHD YUETa

| KOTOPBIX, COOCTBEHHO, 1

| olpeseNsieT pe3yIbTaTHBHOCTD

oneparuit HHBECTOpA.

. Yupasinsirolas KOMIIaHusA

| mpennpuMeT Bee HeOGXOAUMbIE

% JICHCTBUS IS 00€CIICUECHHUS

| OJIHOM JIOCTOBEPHOCTU U -

NpaBIUBOCTH HH(OPMALIMH, HA

OCHOBE KOTOpOH Oyzer

OCYIECTBIATHCS IIPUOOPETEHNE

| mennrpix 6ymar. Tem He Menee,

 MHBECTOD HECET PUCK YOBITKOB,

 CBSI3aHHBIX C YMEHBIICHHEM

e

&
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'OHMOCTH MHBECTHLIHOHHEIX
B.
[OXOZIHOCTH MHBECTHUIMH He
paHTHPOBaHA B OyyIllEeM U
Y1apCcTBO HE TapaHTHPYET
XOIHOCTH WHBECTHIIUHN B
oHl. Pesynprarh
JEATEIBHOCTH YIIPaBIIIOLIEH
KOMIIaHUH B TIPOLLIOM HE
FBIICTCS TapaHTHEH I0OX0/10B
oHIa B OyaymieM. 3asBiIcHUs
OOBIX JIUIT 00 YBEJIMUCHUH B
yIIeM CTOUMOCTH
€CTUITHOHHOTO 1asi MOTYT G
CHCHUBATHCS HE HHAYE KaK
npenmnosioxenus. Pemenue o
TMOKYIIKC HHBECTUIIMOHHBIX I1aEB
OPHHUMAETCS] HHBECTOPOM
CAMOCTOSITENHHO MOCIIE
3HAKOMJICHUS C HACTOSIIUMHU
paBIaM#, HHBECTHIIHOHHON
KiIapanueit GoHIa 1 OLEHKU
OTBETCTBYIOIINX PUCKOB.

4. Wznoxwrs nmyexr 27 Ilpasun JoBepHTenIbHOTO ynpasjieHus OTKPBITBIM NACBBIM
WHBECTHIHOHHBIM (onIoM akimit « MepkypH - O6uranum» 8 HOBOM pelaKIlnm:

Crapas peapakunus

Hosas pepaknus

27. Ynpasistomasi KOMIIaHMS:
1) 6e3 cienuabHOM JIOBEPEHHOCTH
OCYINECTBIISIET BCE IIPaBa, yIOCTOBEPEHHBIE

TOM 9KCJIE IIPABO TOJIOCA 10 TOJIOCYIOIHM
HEeHHBIM Oymaram; -

| 2) npenBABIAET HCKU U BBHICTYIIACT

| OTBETUHKOM 10 HCKaM B Cy/Ie B CBSI3H C
| OCYHIECTBJICHHEM JICSATEIBHOCTH I10

| JIOBEPUTETHHOMY YIIPaBJICHAIO POHIOM;

3) mepe/iaeT CBOM IIPaBa U OOS3aHHOCTH 110

| JOTOBOPY IOBEPUTENHHOTO YIIPABIICHUS
GOHIOM JIPYrOH yIpaBISIOEH KOMITAHUN B
HOPAJIKE, YCTAHOBJICHHOM HOPMATHBHEIMHU
NPAaBOBLIMH aKTaMu (eepaJbHOTO Oprana
HCIIOJTHUTENBLHON BIIACTH IO PHIHKY IIEHHBIX
OyMmar;

4) BrpaBe mpoBecTH ApobIIeHUE
HHBECTUIMOHHBIX N1aeB HA YCIIOBUAX U B

HEHnLIMU GyMaraMu, COCTaBIIIONTUMHE. (GOH, B

27. Ypasiasromast KOMIaHus:

1) 6e3 crnenuanbHOM JIOBEPEHHOCTH
OCYILECTBIIIET BCE NpaBa, YAOCTOBEPECHHEIE
HEHHBIMH OyMaramu, COCTaBJISIONUME (HOHT,
B TOM YHCJIE MPaBO TojIoca 110 TOJIIOCYIOIUM
HECHHBIM Oymaram;

2) IpeABSBISIET WCKHA U  BBICTYIIACT
OTBETUYHMKOM IO HCKaM B CyZA€ B CBA3H C
OCYINECTBICHHEM < JEATEeNbHOCTH o
JOBEPUTEIIFHOMY YIIPaBJICHUIO GOHAOM;

3) mepenaer CBOH mpaBa u
0053aHHOCTH TIO JIOTOBOPY JOBEPHUTEILHOTO
yrpasieHus (OHIOM IPYTOH yHpPaBIsAIONIeH

KOMIIAHHA B TOPSJIKe, YCTAaHOBIICHHOM
HOpPMAaTHBHBIMU aKTamu B chepe
(hMHAHCOBBIX PHIHKOB;

4)BnpaBe  mpoBecTH - J(pobieHHE

MHBECTHIHOHHBIX TIAa€B Ha YCIOBUSX H B
HOPSIKE,  YCTAHOBJICHHBIX ~ HOPMaTHBHBIMHA
axtamu B chepe (PUHAHCOBBIX PHIHKOB;

15




|
|
|
|
|
|
|
!
i
|
|

\DSITKE, YCTAHOBIIEHHBIX HOPMATABHLIMU
BOBLIMM aKTaMH (eepalbHOTO OpraHa
ONMHUTEIHHOH BJIACTH 110 PHIHKY IICHHBIX

HUKIIYIO B PE3yJIbTaTe UCIOJIb30BAHM
paBILTOIIEH KOMITaHHEH COOCTBCHHBIX
HEeXKHBIX CPE/ICTB JUTS BRIILIATE JIEHEHHON
TCHCAITNY BJIAJIeIIbIIaM HHBECTAIIMOHHBIX

5) BrIpaBe IPUHATH PEIICHHE O
npexpatieHnn Gona;

6)BpaBe  moracurh 33  CHUCT
UMYIIECTBA, coctapnstomero . (oHx,
3a/{0JOKEHHOCTh, BO3HHUKIIYIO B PE3yjibTare
JICTIOJIB30BAHMS  YIPaBIIAIOMIeH KOMITaHHEH
COOCTBEHHBIX  JICHEXKHBIX cpencts Ui
BBIUIATHI .. JCHEXKHOH KOMIIEHCALUH
BIIAJIE/IbI[aM HHBECTHIMOHHBIX TACB.

5. MWznoxurs TyH
MHBECTHIMOHHEIM (HOHIOM aKIHH «

xr 28 IlpaBun HOBEPHUTCIHHOIO yrpasienrs OTKPBITBIM TIACBHIM
Mepkypu - O6nuranuu» B HOBOH peAaKIHu:

Crapas pexakuus

Hosasi pepakuus

. Ynpasisonas KOMITaHHsA obs3aHa:
OCYIIECTBIATE JOBEPUTEIHHOE
tpaBiieHie HOHIOM B COOTBETCTBUM C
enepanbHsM 3aKoHOM "O0
eCTUIMOHHBIX (oHzax", IPYTAMH
erepaTbHBIME 3aKOHAMH, HOPMATHBHEIMU
yABOBBEIMH axTaMy (efiepaisHOro oprana
HCIONHUTEGHON BJIACTH T10 PHIHKY HCHHBIX
~ar u HacrosuwMy [IpapuiaMu;
2) 1IpH OCYIIECTBIIEHNH JIOBEPUTCIHHOTO
npapyenns GOHIOM JICHCTBOBATE PAsyMHO
106POCOBECTHO B MHTEPECax BJIAJIEJIbIIEB
(HBECTHIIMOHHBIX TTACB; )
 Iepe/iaBath B CTICHATA3HPOBAHBIA
HO3UTAPHI UMYIIECTBO, COCTaBIISIONICC
hoH 1, JUIS yueTa U (unu) XpaHEHHUs, €CIH
 OTZICIBHBIX BHJIOB IMYIIECTBA
OpPMATHBHEIMU NPABOBBIMK aKTAMH
occuiickoi denepanuy HE
IpeJlyCMOTPEHO HHOE;

4) mepenasath B CIIeIAANA3HPOBAHHBIHN
er1o3UTapUil KOTIMH BCEX MEPBUIHDIX
OKYMEHTOB B OTHOLICHHX MMYIHICCTBE,
COCTABIIAIONIETO (POH/ly C MOMEHTA HX

COCTABICHYS WM TTOJIYUCHUS.

.

28.Y npasistomias KOMIaHws o0s3aHa:

1) ocyiuecTBIATH JIOBEPUTENHEHOE
ynpasienue  (QOHIOM B COOTBETCTBHH C
denepaibHBEIM 3aKOHOM "O6
AHBECTHIIMOHHBIX . doHmax", JIpyTAMH
denepaipbHBIMEA  3aKOHAMM, HOPMATHBHBIMU
aktama B cdepe  PUHAHCOBBIX PHIHKOB H
pacTosmuMu 11paBunaMu;

2) upu OCYIIECTBJICHUH
JIOBEPHTENHHOTO  YIPABJICHAA dormOM
JeHCTBOBATh Pa3yMHO M JIOOPOCOBECTHO B
FHTepecaX — BIAJENbUCB —MHBECTHIMOHHBIX

I1a¢B;

3) nepenasatb HMYLIECTBO,
coctapnsromee (orxa, I yucTa H (vm)
XpaHCHUS CIIeNAANM3UPOBAHHOMY
JEIO3UTAPUIO, €CIH JUIL OTACIBHBIX BHIOB
UMyIIecTBa ~ HOPMaTHBHBIMH [IPaBOBBIMH
AKTaMH Poccmiickoit Penepanpu, B TOM
queje HOPMATHBHBIMH - aKTaMu B chepe
(MHAHCOBBIX PBHIHKOB, HE IPEIyCMOTPEHO
HWHOE;

4) mepenaBaThb
CITeIMAT3HPOBAHHOMY JICIO3UTAPHIO KOTIHH
BCEX TEPBHUHBIX JOKYMCHTOB B OTHOLICHHH
UMYIIECTBA, COCTaBJISIOIIETO ¢oHx,
HEe3aMeIITUTEIhHO c MOMEHTA X
COCTABJICHUS WX TOJTYyICHHUS;

5) packpsiBaTh HH(pOPMAIMIO O JIATe
COCTABJICHHUS CITHICKA BJIAJICIIBIICB
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HHBECTHIIMOHHBIX I1A€B JUISI OCYI[ECTBICHUS
UMU CBOHX IIpaB He nosjuee 3 pabouux aHen
JIO JTHS COCTABJICHUS YKa3aHHOTO CIIUCKA] -

6) pacKpHIBaTh OTUETHI, TPEOOBAHHS K
KOTOPBIM ycTaHaBiuBaioTcs bankom Poccun.

6. Wsnoxuts nydkt 29 Ilpaswnm moBeputenbHOro ympasieHHsS OTKDBITBIM [AeBBIM
HHBECTHIUOHHBIM (poHaoM aknui «Mepkypu - O6muranumy» B HOBOH pelakliun:

Crapas pepaxuus

Hosas pexakums

29. Vrpasinsiioniast KOMIIaHNS HE BIPaBe:
1) pacnopsixaThbCs UMYIIECTBOM,
cocTaBILIomuM GoH, 0e3
IIPE/IBAPUTENHHOIO COrIACHS
CHENHATA3HPOBAHHOTO ACTO3UTAPHUS, 3
HCKITIOUCHHEM CJIeJIOK, COBEPIIAEMbIX Ha
oprax (GoHIOBOU OUPIKU HITM WHOTO

oyMmar.

2) pacniopsoxathbest IEHEKHBIMA
CpeZICTBAMHU, HAaXOJSIIIIUMHCS Ha
TPaH3UTHOM cueTe, 0e3 pe/IBapUTeILHOTO
coryIacHs CIeHaATA3HPOBAHHOTO
[EIIO3UTAPHS,

) HCTIOJIB30BATH UMYIIIECTBO,
cocTaBiitolee GoHm, Uit obecreueHus

CIOJIHEHHS COOCTBEHHBIX 0043aTENbCTB,
C CBA3AHHEIX C JIOBEPUTEIBHBIM
yupasjienueM QOHIOM, UM JUIL
06eCTICUeH s HCTIONHEH S 06s3aTeNbCTR
TPEThUX JIWIL; .

4) B3UMaTh IPOLIEHTHI 3a II0JIb30BAHUE
JIEHEXXHBIMHU CPEICTBaMU YIIPABILSIIOIIEH
 KOMIIaHUH, TIPEIOCTaBICHHBIMHU IS
BBITIJIATHI IEHE)KHOHM KOMIICHCALUU
BIIA/IENb1IaM MHBECTUI[MOHHBIX 11A€B B
CIy4ac HeJI0CTATOYHOCTH JIEHEKHBIX
CPEJICTB, COCTABIIAIONMX (HOHL;

. 3) coBepLIaTh CIEAYIOIHE CACIKH WU
aBaTh MOPYUYESHHS Ha COBEPIICHHUE .
CHENIYIONINUX CENIOK:

a) CHENKH 10 IpHOOPETEHUIO 38 CUET
HMYTIECTBA, COCTABIIAIONET0 GoH,
O00BEKTOB, HE NTPEIyCMOTPEHHBIX
DenepanbHBIM 3aK0OHOM «O0
 HHBECTHIIMOHHBIX (oHAAXY,

Opranu3aTopa TOPTOBIH Ha PHIHKE IIEHHBIX

29.Vupasisiiolnasi KOMIIAHUS HE B IIPaBe:

1) paciopspkaTbest HUMYIIECTBOM,
coctaBiaomuM (ouza, 6e3 MpeaBapUTeILHOTO
corJacust  CHEeNUMaJM3UPOBAHHOTO
JIETIO3UTApUs, 3@ HCKIIOUCHHEM  CJICJIOK,
COBEpIIAEMBIX Ha OPraHM30BaHHBIX TOprax,
IIPOBOJIUMBIX POCCHMCKOM WM HMHOCTPaHHOH
Obupxeit OO  WHBIM ~ OPraHU3ATOPOM
TOPTOBJIH;

2) pacuopsKaThCs JIEHEXHBIMH
CPE/ICTBaMH, HaXOAAIMMHUCS Ha TPAH3UTHOM
cuere, 0e3  MPENBAPUTEIHHOTO  COLJIACHS
CHEIMATU3NPOBAHHOTO JICTIO3UTAPHUS;

3) ucnone30BaTh HUMYIIECTBO,
cocrapysroiniee  QoHA, And - obecnedeHus
WCTIOJIHEHUSI COOCTBEHHBIX 0053aTENILCTB, HE
CBSI3QHHBIX C JIOBEPUTENIFHBIM YIIPaBICHHEM
donmoM, win ans obecrieueHUs MCIOIHEHUS
0053aTeNbCTB TPETHUX JINII;

4) B3UMaTh MPOLIEHTHL 3a
MOJIL30BaHUE JICHSXKHBIMHA cpeacTBaMu
yIpaBJsIoNeil KOMITaHUH, PEJOCTaBICHHBIMU
JUIS  BBIIJIATHI  JICHEXKHOW  KOMIICHCAIUH
BJIQJIENIbIlaM MHBECTHIIMOHHBIX 113€B, B CIIyYae
HETOCTATOYHOCTH  <* JICHEKHBIX CPeICTB,
COCTaBJISIOINUX QOHT;

5) coBepinath CIEAYIOUHE CACIKU WK
JlaBaTh MTOpyYEHUS Ha COBEpLICHUE
CIICAYIOUIHX CJIENOK:

, CHCIKH TI0 NpUOOpPETeHHI0 3a CYeT
UMYITECTBA, COCTARISIONEro GoHA, 0OBEKTOB,
HE TMpeIycMOTpEeHHBIX DeaepatbHbIM 3aKOHOM

"06 HHBECTUIIHOHHBIX donnax",
HOPMAaTHBHBIMU aKTaMH B c(epe HUHAHCOBBIX
PBHIHKOB,  WHBECTHUIIMOHHOW  JieKylapanuei
(boHa;

CJICTTKH TI0 6€3BO3ME3THOMY
OTYYKJICHUIO HMYIIIECTBA,
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HOPMATHUBHBIMH ITPABOBBIMH aKTaMU
_(enepanpHOro oprasa HCTIOJTHUTEIbHOM
_BJIACTH IO PHIHKY IICHHBIX Oymar,
HHBECTHIMOHHON neknapanuet Gona;

0) chenku 1o 6€3B03ME3AHOMY
OTUYKICHHUIO HMYIIECTBA, COCTABIIAIOIIETO
doux;

| B) CJIEJIKH, B Pe3YJILTAaTe KOTOPBIX
yIpapJsronell KoMIanuei MPHHUMACTCSA
0053aHHOCTE 110 TIepeiade HMYIIECTBA,
KOTOPOE B MOMEHT IIPUHATHS TaKOH
06SI3aHHOCTH HE COCTaBIICT QOHJ, 38
HCKITIOUEHUEM CJIETIOK, COBEPIACMBIX Ha
TOprax OpraHu3aTopa TOProBJIH Ha PHIHKE
LEHHEIX OyMmar, IpH yCIOBUU
OCYIIECTBIICHHs KIUPHHTA 110 TAKMM
C/ICTIKaM;

I) CHEJIKH 10 PHOOPETCHIIO HMYIIECTBA,
SIBJIAIOLLETOCS IIPEJMETOM 3ajioTa Wil
HHOTO O0ecIeuenns, B pe3yJIbTaTe KOTOPBIX
B cocTas (hOHIA BKIIOYAETCS UMYIIECTBO,
SIBJISFOLIEECS TIPEJIMETOM 3aJI0ra FITA HHOTO
obecmeyeHusl; '

JI) IOroBOPHI 3aiiMa UM KPESAUTHBIC
JIOTOBOPBI, BO3BPAT JEHEKHBIX CPEACTB HO
KOTOPBIM OCYIIECTBIISETCS 33 CUET
nAMyIiecTBa (HOH/A, 38 HCKITIOYCHUEM
CIIyYaeB TIONYUCHHUS JEHEIHBIX CPE/ICTB
JUTSI TIOTAIIEH U [aeB IIPU HEJAOCTATOYHOCTH
JIEHEXXHBIX CPEJICTB, COCTABIIAOIIMX (HOHN.
IIpu 5TOM COBOKYIIHEIA 00BEM -
3aJI0JDKEHHOCTH, [TOJIJIEKAIEH TOrallCHUIO
34 cYET UMYIIECTBA, COCTABIIAIONIETO (OHL,
TI0 BCEM JIOTOBOPAM 3aiiMa 1 KPS THBIM
JIOrOBOpaM HeE JOJDKCH npessmaTs 20
(JIBajiiiaTh) MPOLEHTOB CTOMMOCTH YHCTHIX
akTHBOB (DOH/IA, & CPOK MTPUBJICICHHUS
3aeMHBIX CPEJICTB II0 KaXXI0MY JIOTOBOPY
3aiiMa ¥ KpeAUTHOMY JOTOBOPY (BKIOYast
CPOK MPOJUICHHUS) HE MOXET HpeBLIHIaTB 6
(11ecTh) MeCAICB;

€) CHIEJIKH PElIo, TIoJIEKaniie HCIIONHEHHIO
3a cyeT uMyInecTsa Gonaa;

) CHENIKY TI0 IPUOOPETCHHIO B COCTaB
dona EMyIIECTBA, HAXONAETOCS Y
yIpaBIIAIOLIEH KOMIIaHHY B JOOBEPUTEITBHOM
YIIpaBJIEHWH 10 MHBIM JIOTOBOPaM, 1
MMYIIECTBA, COCTABIIIONIETO AKTUBBI
AKIHOHEPHOT0 HHBECTHIHOHHOTO (hOH/A, B
KOTOPOM YIIPaBJIsiolias KOMIaHHI
BBINOJHAET QYHKIUA €IUHOIHIHOTO |
WCIIOJHUTEIHPHOTO Oprata;

cocTasisoniero Gouz;

CHENIKH, B  pE3ylibTare  KOTOPBIX
ynpapisfomell  KoMIaHued — NPHHUMACTCS
00s3aHHOCTH 110 Iepenadye  HMYINECTBa,
KOTOpOe B  MOMEHT HPHHATAL  TaKok
o0s3amHOCTH He cocTtaBiaster  (QoHm, 3a
HCKITIOUEHHEM  CJIEJIOK, COBEpIIACMBIX = Ha
OpraHM30BaHHBIX  TOprax, HpH  YCJIOBHH
OCYIIIECTBJICHHS KNPHUHTa IT0 TAKHM C/ICIIKaM;

CJIETIKH T10 TTPHOOPETEHUIO UMYTIIECTBA,

SBJISIFOIIErOCS MPEIMETOM 3ajiora WJIM HHOTO

obecrieueHys, B pe3yjbTaTe KOTOPBIX B COCTaB
doHIa, BKIFOYACTCS UMYINECTBO, SBILIOIIEECS
TIPEZIMETOM 3aJI0Ta HITH HHOTO 00CCIIeUeHHS;
JIOTOBOpHI ~ 3aliMa WM KPEIUTHBIC
IOTOBOPHI, BO3BpaT JEHEXKHBIX CPEACTB IO
KOTOPHIM OCYIIECTBIIAETCS 33 CHET UMYIIECTBA
¢oHa, 3a UCKIIOUECHUEM CITyJaeB IOJIyqCHHUs
JEHEXHBIX  CPEACTB Ui TOTallCHHA
MHBECTULHOHHLIX ITaeB MPH HEIOCTaTOYHOCTH
JIEHEeKHBIX CPEACTB, COCTABISIOMMX (QOH,
Ipu 5TOM COBOKYIIHBIH obnreM
3a0JDKEHHOCTH, MOJISKAIeH IOraleHuIo 3a
CUeT MMYIIECTBA, COCTABNIAIOMETo (OHX, 1O

BCeM  JorosopaM 3aiiMa H = KpEAUTHHIM
JOTOBOpaM He JODKeH mpespnmats 20
IPOIIEHTOB ~ CTOMMOCTH  YHCTBIX  aKTHBOB
donga, a CpPOX NPHBICUCHHT 3ACMHBIX

CpeiCTB TO KaXIOMYy JOTOBOpY 3aliMa H
KPEJMTHOMY  JIOTOBOpY  (BKIIOYAs — CPOK
TIPO/VICHHS) He MOXKET TIPEBBIIATE 6 MECAIEB;
CJICJIKH PETIO , IOJISIKAIITIEe
WCIIOJHEHHUIO 32 CYET UMYIIECTBA
¢doHza;
C/ENKH TI0 TPHOOPETEHHIO B COCTaB
donza  MMymecTBa, — HaXOMIMErocs Yy
YIpaBJSIONIell KOMIIAHWH B JIOBEPUTEIHHOM

YIIpaBJCHHH 1o HWHBIM JOTroBOpaM, Hu
HMYIIECTBA, _COCTaBJIAIONICTO aKTHBbI
AKIMOHCPHOI'O I/IHBGCTI/IHI/IOHHOI‘O (l)on,ua B
KOTOpOM ynpasJistiomas KOMIIaHUs
BBIMTOJIHACT (I)YHKIII/H/I CAUHOJHUYIHOTO

HCIIOJIHUTEIHHOTO OpraHa;

CJIENKHU 110 OTUY)XKICHUIO HMMYINECTBa,
cocTapisiromero (oHI, B COCTaB MMYIIECCTBA,
HaXOIAIIErocs y YIPaBIAIOEH KOMIAHHH B
JIOBEPUTEHLHOM  YIPABICHHH IO  HHBIM
ZOTOBOpaM, WM B COCTaB HMYILIECTBA,
COCTARJIIOLIIETO  aKTHBBI  AKIIMOHEPHOI'O
pHBecTHIMOHHOro  (GoHma, B  KOTOPOM
YIIPABIIAIONIAsT KOMIIAHHS BEITONHACT QYHKITHY
eIMHOJIMYHOI0 NCIIOJTHUTENILHOIO Oprana,
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3) CHEJNIKHM TI0 OTYYKJIEHUIO HMYIIECTBA,
COCTaBJIAIOLIETO (POHJI, B COCTAB
HMYIIECTBA, HAXOJSIIIECTOCS Y
YIPaBISIIOIIEH KOMIIAHUY B JIOBEPUTEILHOM
YIIPaBJICHUU 110 MHBIM JIOTOBOPaM, HIIH B
COCTaB UMYILECTBA, COCTABIISIOIIEIO
AKTUBBI aKIIHOHEPHOI'O MHBECTHIIHOHHOTO
(onna, B KoTOpOM yIpapIsIonas
KOMITaH! BBIIOJIHACT GYHKIHH
CIMHOJIMYHOTO UCIIOHUTEIBHOTO OPraHa;
1) CEJIKH TI0 TIPUOOPETEHHIO B COCTAB
¢onza neHHsIX GymMar, BBITYIIEHHbIX
(BBLIAHHBIX) yYaCTHUKAMU YIPABJIAIOLIEH
KOMITaHHH, UX OCHOBHBIMH U
IpeobIaaloNIUME X035 CTBEHHFIMA
00LIECTBAMH, JIOYUEPHIMH H 3aBHCHMBIMU
00IIecTBaMH YIPaBJISIOIIEH KOMIIAHHH, a
TaKXKe CHEINATN3UPOBAHHBIM
JIETIO3UTAPHEM, ayTUTOPOM,
PETUCTPATOPOM;

K) CJIEJIKH IO IPHOGPETEHHIO B COCTAB
(onma UMyIIIECTBA, TPUHANTEIKAIIETO
YIIPABJIAOLIEH KOMITaHUH, €€ YIaCTHUKAM,
OCHOBHEIM M ITpe0OJIaaro UM
XO3SIMCTBEHHBIM O0IECTBAM €€
YYaCTHHKOB, €€ IOYEPHUM U 3aBUCHMBIM
001ecTBaM, 6O MO OTIYKICHHIO
HMYIIECTBA, COCTaBISIONEro (oI,
YKa3aHHBIM JINLAM;

JI) CHEJIKA [0 IPUOOPETEHHIO B COCTAR
(bonna mmymecTsa y "
CHENHAIIN3UPOBAHHOTO ACTIO3UTAPHS,
ayJIUTOpa, ¢ KOTOPBIMHU YIPaBIIAIONIEH
KOMIIaHHEH 3aKIII0YEHEI IOrOBOPEI, TUGO0 1O
OTUYXKICHHIO MMYIIECTBA YKa3aHHBIM
JM1IaM, 3a HCKJIFOYCHHUEM CJIyYaeB OIUIAThI
DPACXOJIOB, IIEPEIHCIICHHBIX B TyHKTE §9
Hacrosiux [IpaBui, a takyxe HHBIX
CJIy9acB, IIPELYCMOTPEHHBIX HACTOSIINUMHU
IIpaBunamu;

M) CZIEJIKH 110 IPHOOPETECHUIO B COCTAB
(onaa NEeHHbIX GyMAr, BRITYIIEHHBIX
(BBIIAHHEIX) yIIpaBIIsIONIeH KoMITanuel, a
TaKKe aKIIMOHEPHBIM UHBECTUIHOHHBIM
(OHIOM, aKTHBEI KOTOPOTO HAXOMSTCA B
JIOBEPUTEIHHOM YIIPABICHIU .
 YIPaBIISIOMIEH KOMITAHUY WK (QYHKIMH
€IMHOJIMYHOTO HCITOJHUTENBHOTO Opraia
KOTOPOTO OCYIECTBISIET YIIPABIAIONIAs
KOMIaHUS.

- (honna

CHECJIKM II0 TNPHOOPETEHHIO B COCTaB
(onma  meHHBIX ~ Oymar,  BEITYIICHHBIX
(BBIIAHHBIX)  y4ACTHHKaMH  yIpaBisiomiei
KOMIIaHHH, HX OCHOBHEIMU a
IIpeoOIIaNaAr0IIIUMHU X034 CTBeHHBIMU
O0IIeCTBAMH, [JOYEPHUMH M 3aBHCHMBIMH
o0INeCTBAMH  YIpaBisiomeld KOMIAHHH, a
TAKKE CNENUAIM3APOBAHHBIM JIETIO3UTAPHEM,
ayJMTOPCKOM OpraHu3anueil, perucTpaTopom; |
CIeNIKH IO NPHOOPETEHHI0 B COCTAB

UMYIIIECTBa, IIPUHAUICIKAIIETO
YUPaBISIIOMIEH KOMIIaHHH, - €€  YYaCTHUKAM,
OCHOBHBIM u peobiIalaroIuM
XO3SIMCTBEHHBIM OOIIECTBAM €€ YYaCTHHKOB,
€€ JIOYCPHHMM M 3aBHCHMEIM 00IIeCTBaM, THOO
1O OTYYXXIEHHIO UMYINECTBA, COCTABIIIOMETO
(hOHJ, yKa3aHHEIM JIAIAM;

CIEJNKM II0 TPHOOPETEHHMIO B COCTaB
(Gonma mMymecTBa y crenMamH3HPOBaHHOTO
JIeNIO3UTapusl, ayJUTOPCKOM OpraHusalud, c

KOTOPBIMH YIIpaBIISTIONIei KOMIIaHueit
3aKJIIOUCHBI JIOTOBOPEL, JTUOO 0 OTUYYKIACHHUIO
HMYIIECTBa YKa3aHHBIM JMIaM, 3a

UCKIIIOYCHUEM CJIydaeB OIUIATBl PacXojoB,
NEPEIHUCIACHHEIX B nyHKTe 90 HacTosmmMx
llpaBain, a. TakXe  MHBIX  CIIyuacs,
ITPely CMOTPEHHBIX HacTosumu IIpasuinamu;

CHCJIKH _II0 IPHOOPETEHHIO B COCTaB
Gorma  memHBIx  Gymar,  BEITYINEHHBIX
(BBIIAHHBIX) YNPaBISIOMIEH KOMIAHHeH, a
TaKXK€  aKIHOHEPHBIM  HMHBECTHIMOHHBIM
(GOHJIOM, aKTHBBI KOTOPOTO HAXOIITCS B
JOBCPHTENIFHOM YOPABICHUH  YNPABISIOMEH
KOMIIAHWH WM (QYHKIMM  €IMHONMYHOTO |
HCIIOJHATEIHHOIO oprana KOTOpPOTO
OCYIIECTBIISET YIPaBISIOMAs KOMIAHUS.

6) 3aKII0¥aTh JOTOBOPBI BO3ME3THOTO
OKasaHHUs yCIIyT, NOJUIEXKAIIUX OIIJIATE 33 CUeT
akTHBOB (DOHIA, B CIIyYasX, YCTAHOBJICHHBIX
HOPMATHUBHBIMH aKTaMH B cepe GHHAHCOBBIX
PBIHKOB.
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7. W3n0XUTL IYHKT 38 TIpapun JOBEPHTENHHOTO YIPaBJICHHUS OTKpPBHITHIM I1a€BBIM
MHBECTHIIMORHBIM (hOHIOM aKiui «Mepkypu - O0nuraium» B HOBOM peIaKIIMH:

Crapas peraknusi

Hosas pexaxoms

38. VIHBECTUIIMOHHEIE 1Al CBOOOIHO
o0paIatoTes 110 3aBepUICHHH (opMHUPOBAHHS
dhonza.

38./IHBECTUITMOHHEIC
o0palaloTcst. 10  3aBEPIICHUU (OKOanHHH)
dopmupoBasus GOHTA.

mau cBOOOIHO

NusecTHIIMOHHEIE A MOTYT

_ ofpamarses Ha OPraHu30BAHHBIX TOPrax.

CrienpaM3uPOBAHHEIH ISHO3UTapul,
PETUCTPATOP, Ay AUTOPCKast OPraHu3anus He
MOTYT SBIATHCS Bila/IeTIbLiaMU
MHBECTAIIMOHHBIX M1A€B.

8. MUanoxures nyskr 40 IIpaBun [OBEPUTENBHOTO ynpaBneHHsl OTKpHITBIM [IACBBIM
MHBECTHIHOHHBIM GOHIOM akiwmit «Mepkypu - OOIuranuu» B HOBOM peaKuuu:

Crapas pegakuus

Hosas pepaknus

40, CriocoOsI IOJTy4EHHUs BBITIFCOK U3
peecTpa BiafeNblleB HHBECTHIIMOHHBIX 1acB:
BrInucka, MpeocTaBisieMas B COOTBETCTBHN
C IIpaBHJIAMHU, yCTAHOBJICHHBIMH
(heepanbHBIM OPraHOM HCTIONHATEIBHOH
BJIACTH IO PHIHKY IICHHBIX Oymar, B
3IeKTPOHHO-IIM(POBOH (popme, HANPABIIACTCS
3aABUTEINIO B DJICKTPOHHO-I(bPOBOH popmec
9IEKTPOHHON IUPPOBOH TOAIHCHIO
Peructparopa. '

Beimmcka, npegocTasisgeMast B COOTBETCTBAN
C IIpaBUJIaMH, YCTaHOBJICHHBIMH -
deiepanbHBIM OPraHOM HCTIONHUTE/IFHOH
BIACTH IT0 PHIHKY IIEHHbIX Gymar, B popme
JOKyMeHTa Ha OyMaKHOM HOCHUTEIIE,
BpyJaeTcs JIMYHO Yy PerucrpaTopa Wik HHOTO
YIIONHOMOYCHHOTO MM JIKI[A 3aSBUTEIIO MK
€ro ymoJIHOMOUEHHOMY TPeCTABUTENIO IIPH
OTCYTCTBHY yKa3aHUs B JIAHHBIX CUCTaX
HHOTO crioco0a MpeocTaBIeHHs BBIITACKH.
TTpu peICTaBNEHKUH BLITHCKH 10 3apocy
HOTApUYCa UM YIIOJTHOMOYEHHOTO 3aKOHOM
TOCYIaPCTBEHHOTO OpraHa OHa HAlpaBJIeTCs
B popMe TOKYMEeHTa Ha GyMaKHOM HOCHUTEIE
10 aJipecy COOTBETCTBYIOIIET0 HOTapuyca
WM OpraHa, yKasaHHOMYy B 3aIIpoce.

40. Crioco0BbI MOXyYeHHs BEITHCOK U3 PEECTpa
BJIQ/IENBIIEB MHBECTULIMOHHEIX I1aCB:

Brimicka, mpefocrapisgemMas - B
3IIEKTPOHHO-TIPPOBOH dbopme,
HAITPABJSIETCS ~3aSBUTENO B  DIEKTPOHHO-
rdposoit GopMe ¢ INMEKTPOHHOR Hi(poBOH
OANHMCEIO Peructparopa.

Brinucka, IpenocTasiisieMas B popme
JIOKyMeHTa Ha  OyMaxHOM  HOCHTCIC,
BpydaeTcst IMIHO Y PervcTparopa Uik HHOTO
YIIOMHOMOYCGHHOTO MM JIMIa 3aSBUTEIO I
€ro yHONHOMOYEHHOMY NPEACTABUTENIO TIPH
OTCYTCTBMM YyKa3aHMS B JIaHHBIX CUETaX
HMHOTO cr1oco6a MPeIoCTaBIICHHS BRIITACKH.

Ilpy mpeJCTaBIEHAN BBIIUCKA IO
3ampocy HOTapyyca MM yIOIHOMOYEHHOTO
3aKOHOM TIOCYIapCTBEHHOIO OpraHa OHa
Hampapisetcs B (QopMe JOKYMECHTa Ha
GyMaXXHOM HOCHUTEIIE 1o ajipecy
COOTBETCTBYIOIIETO HOTapuyca WM Oprasa,
yKa3zaHHOMY B 3arpoce.
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9. Wsnoxwuts nyuxt 50 TTpasun /IOBEPUTENLHOTO - yIIPaBIeHUS  OTKPBITHIM ITaeBBIM
MHBECTHIMOHHBIM (hOHIOM aKiuit «Mepkyp - O6nuranumy B HOBOMH penaxium:

Crapas pexaxnus

Hogast pexaxmms

50. B npueme 3asBok Ha niprobperenue
MHBECTHIIMOHHBIX [1A€B OTKA3bIBACTCS B
CIIEAYIOIHNX CIIyYasax:

1) HecoburoneHue HOpsiIKa H CPOKOB MOAAYH
3a5BOK, YCTaHOBJICHHBIX HACTOSIIMMHU
IpaBusamu;

2) oTcyTCTBHE HamIeKaIe 0hOPMICHHBIX
JOKYMEHTOB, HCOOXOMMBIX TSt OTKPBITHS B
peecTpe BaaeNbleB HHBECTUIIMOHHBIX [1ACB
JIAIIEBOTO CYETA, HA KOTOPEIH JJOJIKHBI GBITH
3a4YMCIICHBI IPHOOPETAEMBIE MHBECTHIIMOHHEIE
T1an, €CJIH TaKOH CUeT He OTKPEIT;

3) nproGpeTeHre HHBECTHIOHHOTO Mas
JIMIIOM, KOTOPOE B COOTBETCTBHH C
DeiepanbHbIM 3aK0HOM «O6 HHBECTHITHOHHBIX
(onnax» He MOXKeT OBITH BIIA/IEIBIIEM
HHBECTUIMOHHBIX I14€B;

4) npuHATHE YIpaBIAIONIeH KoMIanyet
PELICHUS O IIPHOCTAHOBJICHHA BBLAAYH
HHBECTHLIMOHHBIX I14€B;

5) BBezIenHe (enepabHBEIM OpraHoM
HCIIOJIHUTEIEHOM BJIACTH IO PBIHKY IEHHBIX
Oymar 3arpera Ha IIPOBe/IEHHE OIEPALHil IO
BBI/IAY€ MHBECTHI[MOHHBIX 1B ¥ (UJIHK)
IIPUEMy 3asBOK Ha IIpUoOpeTeHHE
WHBECTUIHOHHBIX I1a€B.

50. B mpueme 3asBok Ha mpmOGpeTeHHE

WHBECTUIHOHHEIX I1a€B - OTKA3bhIBAeTCAd B

CITEIYIOIIHX CAYYasx:
I’) Hecobmonenne mopsiaKa u CPOKOB

oJla9u 3a5IBOK, YCTaHOBJICHHEIX
HactosmuMH [Ipasunamu; .
' 2) oTcyTcTBHE - HaJyiexalre

O(OPMIIEHHBIX JIOKYMEHTOB, HEOOXOMMMBIX
UL - OTKPBITHSL B DPEECTPE  BIIAZCIBLICB
UHBECTHIIMOHHBIX I1a€B JIMICBOTO CYETa, HA
KOTOPBIM  JOJDKHBI  OBITH  3a4HCIIEHBI
IPHOOPETaEMBIC  WHBECTHIMOHHEIE AW,
CCJIM TaKOW CYET HE OTKPEIT;

3) mpuoGpeTeHe MHBECTHIIMOHHOTO
Ilasg JIUNOM, KOTOPO€ B COOTBETCTBHH C
OenepanbHBEIM 3aKOHOM "O6
MHBECTHUIIMOHHEIX (OHAaX" He MOXKET OBITH
BJIaJieNIbIIEM HHBECTUIIMOHHEIX 11AEB;

4) mpuHsTHE YIpaBISIONICH
KOMIIAHUCH DEIMICHHUS O IIPUOCTAHOBJIICHHU
BBIJTAYM HHBECTUIIMOHHEIX I1a€B;

5) BBepeHue banxom  Poccun
3alpeTa Ha MPOBEJCHHE oOmepamdii o
BbIaY€ HMHBECTHLMOHHBIX TaeB ¥ (WIIH)
OpUEMy  3assBOK  Ha  IpHOOpETeHHE
WHBECTUIINOHHEIX I14€B.

6) HecolOuronenue IIPaBUJI
NPHOOPETEHHS HHBECTUIMOHHEIX TACB;

7) BO3HHKHOBEHHE OCHOBAHHS IS
IpexpaeHus GoHia;

8) WHBIE CIly4aH, IIPelyCMOTPEHHbIE
DenepanbHbIM 3aKOHOM "O6
WHBECTHIMOHHBIX (oHax".

10. Msnoxute mynkt 58 Ilpapmn JIOBEPUTEIBHOTO  yupaBieHus: OTKPBITHIM I1aeBBEIM
UHBECTHIIMOHHBIM (hOHIOM aKiwil «Mepkypu - O6muraimmy» B HOBOM penaxuum:

L Crapas peraxuus

Hosas pexakums
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58. lleHesxHBIE CPEJICTBA, MEPEIaBAEMEIE B
OILIaTy MHBECTHLIMOHHBIX T1AEB, 3aUUCIAIOTCS
Ha TPAH3UTHBIA CUET, PEKBU3UTHI KOTOPOI'O
yKa3aHbl B COOOIIEHHH, PaCKPBITOM
YIPaBIISIOMEH KOMIIaHUEH B COOTBETCTBHH C

58 JleHexxHble cpeicTBa, NepenaBacMble B
OILIATY MHBECTUIMOHHBIX IAEB, 3aYUCIIAIOTCS
Ha TPaH3UTHBIA CYET, PEKBHU3UTHI KOTOPOIrO
yKasaHbl B COOONIECHWH,  PaCKPHITOM
YIOPaBJIAIOMEH! KOMIIaHUEH B COOTBETCTBHH C

TpeOOBAHUSIMH TpeOOBaHUSIMH HOPMATUBHBIX aKTOB B cepe
HOPMATHBHBIX IIPaBOBBIX aKTOB (eIepaibHOro (DMHAHCOBHIX PHIHKOB,
OpraHa UCIIOJIHUTEIBHON BIIACTH IO PHIHKY 5! .

LEHHBIX Oymar

11. Msnoxute myrxt 73 TIpaBuil AOBEpHTENBHOrO ympaBneHHs OTKPHITHIM [IA6BBIM
MHBSCTHLIHOHHBIM (OHIOM aKiuit «Mepkypu - O6auranum» B HOBOH peaKIuH:

Crapas pexaknusi

Hogas peaaxnus

73. B npreMe 3as1BOK Ha IIOTallICHAE
UHBECTUIIMOHHBIX M1aeB OTKA3LIBAECTCS B
CIIEAYIOIMHUX CITyYasx:

1) mecobironenue mopsiIKa I0Aa4H 3a5IBOK,
YCTaHOBJICHHOIO HaCTOSIIUMHU [ [paBmiamu;
2) IpUHSATHE perieHus 00 OJIHOBPEMEHHOM

73.B mnpueMe 3agBOK Ha  IOTalllCHHUE
VHBECTUIHOHHBIX T1a€B  OTKa3BIBAcTCI B
CIIEAYIOMMX CITyYasx:

1) HecobuoAeHe TOPSIAKA [IOJAYH
3adBOK, YCTaHOBJIEHHOTO HACTOSIIAMHU
IIpaBunamu;

IIPHOCTAHOBJICHUH BBIJIAYH M ITOTAIIEHHS
UHBECTUIMOHHEIX 11aCB;

3) BBeaeHUE (eepaTbHBIM OPraHoM
UCTIOJIHUTEJIEHON BJIACTH IO PHIHKY TIEHHBIX
Oymar 3alpera Ha IIPOBEEHUE OllEpaLUii 110
HOTAICHUIO MHBECTUIMOHHBIX T1aeB ¥ (1K)
IPHUHSTHIO 3a5BOK Ha IOTallleHHe
HHBECTHUI[MOHHBIX 114€B;

4) BO3HUKHOBEHUE OCHOBAHHS JIJIS
IIpeKpaneHus GoHa; v

5) moxava 3assBKH Ha [TOTAIEHHE
MHBECTUIMOHHBIX IIAEB JI0 ATl 3aBEPIICHIS
(oxonuanus) popmupoBanus GoHza.

2).npuHsTHE peuienus 00
OXHOBPEMEHHOM IPHOCTAHOBJICHUHU BBIAYH
4 [OTalleHNs] HHBECTUIMOHHEIX I12€B;

3) Beenenue bankom Poceun 3anpera
Ha IMPOBEACHUE OIEpaluil 10 ITOTalICHHIO
HHBECTUIIMOHHBIX NMAacB U (WIH) MPHHITHIO
3aBOK Ha IIOTAlllCHHEe HWHBECTHIMOHHBIX
1aes;

4) BO3HUKHOBEHHE OCHOBAHUS IS

IIpexparieHus GoHa;

5) mojaya 3asiBKH Ha MMOTANIEHUE
WHBECTHIIMOHHBIX I1a€B 0 JATHI -
3aBEpIICHUS (OKOHIAHHUS)

(bOpMHpOBaI_;II/ISI ¢doHna.

12. Uznoxute pazgen 7 IlpaBun posepurensHOro yopasieHHs OTKPBITHIM - [TACBBIM
HHBECTUIMOHHBIM (oHAOM akimi «Mepkypu - OOmuraiuu» B HOBOM peIaKilim:

‘Crapasn pegakuus Hogas penaxuust
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83. Ynpasnstomas komrmanus BIpaBe

TIPHOCTAaHOBUTH BbIIa9y MHBECTHIIMOHHEIX ITAEB

doHpa.

84. Yupasssromas KOMIaHus BIpase
OZHOBPEMEHHO IIPHOCTAHOBHTH BhIA4y M
[IOTAIICHUE MHBECTUIIMOMHBIX ITACB B
CIIEAYIOIIUX CIIydasax:

U pacueTHas CTOMMOCTD HHBECTUIMOHHEIX
TIa€B HE MOXET OBITH ONpe/IeeHa BCIICCTBHIE
BO3HUKHOBCHHUS 00CTOSATENLCTB
HETIPEOJIOITUMOMN CHJIEL;

U mepeiaya npas u 00s13aHHOCTEH THIIA,

, OCYILIECTRIISIONIETO BEACHUE peecTpa
BIA/ICIIBIICB HHBECTUIIUOHHEIX 11a€B TIAEBOT'O
MHBECTHIHOHHOTO (DOHMA, APYTrOMY JIHILY.
Taxoxe ynpassstromas koMoanus BIIpaBe
OIHOBPEMEHHO IIPHOCTAHOBUTH BBIIAYy U
TOTalleHHE HHBECTHIIMOHHEIX ITACB HA CPOK HE
bonee Tpex mHell B ciryuae, ecin pacdeTHas
CTOMMOCTb UHBECTHIIMOHHOTO I1asi U3MEHUJIACE
Goee yem =Ha 10 mporeHTos 1Mo CPaBHEHHIO C
PacUeTHOH CTOUMOCTBIO HA IIPEIIIECTRYIOITYIO
JlaTy €€ OoIpeIeecHus..

IIpuocTanoBenne BeIIaYY U TOTaIICHS
HUHBECTHIMOHHBIX N1ACB B CIIyYasiX
IPENYyCMOTPEHHBIX HACTOSIIUM [IYHKTOM,
AOITYCKAETCA, TOJIBKO KOTZA 3TOr0 TpeGyroT
HHTCPECHI BIIAJICNBLECB HHBECTHLIHOHHBIX 114€B
¢doHna.

85. Ympapnsrommas KoMmnanus o6s3ana
NPHOCTAHOBHTH BBIJIAYY H IOTALICHUE =
UHBCCTHIHOHHbIX ITAEB HE [TO3JIHEE [HS,
CJICJIYIOIIETO 3a JIHEM, KOT/Ia OHA y3HaJIa WITH
JOJDKHA ObIIA y3HATH O CHEMYIOIIHX
obcTosATeNnLCTBAX: <

1) mpuocTanosnenye neficTeus win

aHHy.TII/IpOBaHi/Ie COOTBGTCTByIOIH@ﬁ JIAIICH3UH Y

peructparopa, nu6o mpekpanieHue 10roBopa ¢
PETUCTPATOPOM;

2) aHHYJIMPOBAHKE COOTBETCTBYIOIIEH
JIMUEH3HH y yIPaBJISIOel KOMIIaHHH,
CIICHUATM3UPOBAHHOTO JICIO3UTAPHS,

3) HEBO3MOXKHOCTP OIPEIC/ICHHS CTONMOCTH
aKTHBOB (DOH/IA 110 [IPUYMHAM, HE 3aBUCIIIM
OT YIPaBJIAOIEeH KOMIIaHHH,

4) MHEIE CIly9an, IpeycMOTPEHHbIE
DenepanbHbIM 3aK0HOM «O6 HHBECTHITHOHHBIX
bonnax».

83.Yupasnsomas KOMITaHUS BIIpaBe
NPHOCTAHOBUTE BLIAAYY MHBECTUITHOHHBIX
naeB. B osroM ciywae . ympasnsomas
KOMIaHus 00s13aHa B TOT e JICHb YBEOMHUTE
06 5TOM CIIeHHAM3HPOBAHHBIH Aenosutapuii
u perucrparopa. Ioramenue
WHBECTULMOHHBIX  MAaeB  MOMXET  OBITH
anSbTaHOB;IeHo YHOPaBJIAIOUIEH KOMIaHHUEH
TOJIBKO OJHOBPEMEHHO C IMPHOCTAHOBJICHHEM
BBIIaYM HMHBECTHIMOHHBIX HaeB. B ciyuae
OTHOBPEMEHHOT'O NPHOCTAHOBJICHUS BBIIAYH
W TIOralieHWs  HHBECTUIIMOHHBIX  I1A€B
YIOPaBJIAOIIAS KOMIIAHHS 0043aHa B JieHb
IPUHSTHS ~ COOTBETCTBYIONIETO  PELICHHUS
NHCBMEHHO  YBEIOMHTH 00 5ToM banx
Pocenn, cnenmanusupoBanusrit JIENO3UTapHiA

c yKa3aHHeM OPUYHH TaKoro
[PHOCTAHOBJIEHUS M PETUCTPATOPA.
Pemenwve 00 OJIHOBPEMEHHOM

IPHOCTAHOBJICHNH BBHIJAYH U  IIOTaIleHUs
HMHBCCTUHHAOHHEBIX NTAEB MOXKET OLITH HPpHUHATO
YIPaBIAIOUIEH KOMIIaHueH HUCKIIIOYHUTEILHO B
ClIydadax, Korja 53Toro Tpe6yIOT HHTEPCCHI
BJIAXCHIBIECB HMHBECTHIIMOHHBIX IaeéB, ¥ Ha

CPOK HaIu4us 06CTOATENLCTB,
MOCIIYXXHBIITHX IPUIUHOMN TaKOro
NIPHOCTAHOBJICHUS,

84.Ynpasnsromas KOMIIaHHUS BIIpaBe

OTHOBPCMEHHO OPHOCTAHOBUTDH BeIIAYY U
[moramcHue HHBCCTHIITMOHHEBIX nacB B
CICAYIOIHUX CIIy4dasix:

1) pacuernas croumocTs
HHBECTUIIMOHHEIX NIa€B HE MOXKET
OBITH OIIpe/ieNieHa BCIECTRHE ;
BO3HHKHOBEHUS 00CTOSTENLCTR
HETIPEOJOIUMOM CHIIEL,

2) mepemava npas u 00I3aHHOCTEH
peructpatopa $poma Apyromy
JuIy.

Taxxe VYnopasmsromas xommamus
HMECT INpaBO IPHOCTAHOBUTH BHINAYY H
TIOralllcHAe MHBECTUIMOHHEIX [TA€B HA CPOK
He Gomee Tpex mHedl B cimydae, ecnm
pacyeTHass CTOMMOCTh MHBECTHIHOHHOIO
nag  u3MeHunach Oojiee uyem Ha 10
IIPOUEHTOB II0 CPaBHEHHUIO C pPacyeTHOMH
CTOMMOCTBIO Ha NIPEIIIECTBYIONIYIO ATy e
OlIpeACTICHHS.,

B ClIydac IIPUOCTAHOBJICHUS BBRIIAYN
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U norauieHus HHBECTHIIMOHHBIX I1acB IIpueMm
COOTBETCTBYIOUIUX 3asiBOK IIpEeKpaacTcs.

85.Yupasnsomas KOMIIaHUA:-  00s3aHa
IIPHOCTAHOBUTL  BBIJIAYY W  IIOTAIICHHE
MHBCCTHIMOHHBIX IIaeB He o3Hee  JHs,
CJICAYIOLIETO 3a THEM, KOTIa OHA Y3HalIa uin
ROIKHA ~ OBlTAa  y3HATE O CIIETYFOIIHX

obcTosATeNBCTRaX :

1) mpuocranosnenue neitcrus wm
aHHYJIHPOBaHHE COOTBETCTBYIOIIEH
JHUEH3UH y peructpaTopa 60

TIPEKpallCHAE JIOTOBOPA C PETUCTPATOPOM;

2) aHHYJIMPOBaHHe (mpexpainenue
MEHCTBHUS) COOTBETCTBYIOMEH JUIEH3UH Y
YIPaBIIIOmEeH KoMTanuu,
CICHHATH3UPOBAHHOTO NSIO3UTAPHSL,

3) HEBO3MOXKHOCTE OIIpesIeNIeHUS
CTOMMOCTH aKTHBOB ()OHJA IO NpHYHHAM,
He 3aBHCAINIM OT  yHOpaBisroIcH
KOMIaHHH;

4) nHble ciyuan, NIPEyCMOTPEHHBIE
DenepanbasM 3axonom "OG
MHBECTUIIMOHHBIX (homgax”,

|

R

13. Ysnoxuts nymxr 86 Ipasun - nosepurensroro YHOpaBieHus OTKPHITEIM - [AEBBIM
HHBECTHIMOHHEIM (POHIOM aKmumit «Mepxypu - O6auranuuy» B HOBOH penaxnmm:

Crapasn pepaxnus

Hosas pexaknus

86. 3a cuer umymiecrsa, COCTaBNAOINETO (HOHA
BBIUIAYHBAIOTCS BO3HATPAXK TCHHS YIpaBisonie

KoMIaHuu - B pasmepe 0,5 (Hourst nenbx msTu
JECATEIX) IPOLEHTA (BKII0YAs HATOr Ha
Jl06aBIeHHyIO CTOMMOCTB) CPEAHEr0I0BOIL
CTOUMOCTH YHCTBIX aKTHBOB (hOHAa,
ompenenseMoit B IIOPSIZIKE,YCTAHOBJICHHOM
HOPMAaTUBHBIMH [TPABOBBIMU AKTAMMU

(beﬂepanLHoro OpraHa UCHOJHUTENHHOH BJ1actu

110 PBIHKY IEHHBIX 6yMar, a Takxe
CHEMMAT3UPOBAHHOMY JICIIO3HTAPHIO, *

DPETHCTpaTopy, aynuTopy - B pasMepe He Goree

1,5 (onHoM nemoit matn JIECATEIX ) IPOIEHTA
(BxITIOYAs Hanor Ha N00aBICHHYIO CTOMMOCTb)
CPCAHCTONOBOW CTOUMOCTH YHCTHIX AKTHBOB
(onna, onpenesnsemoii B rnopsiake,

86.3a cuer HMYIIECTBA, COCTABISIONIErO
Goun  BRmMTAuUMBaroTCs BO3HATPaXICHUS
YHPaBJIAIOIIEH KOMIIAHUK - B pasmepe 0,5
(Honst uemsix  tsru JeCATBIX) MPOLEHTA
CPEAHETO/IOBOM CTOMMOCTH YHCTHIX AKTHBOB
bomma, ompemensemoit B HOpsIZIKE,
YCTaHOBJICHHOM HOPMATHBHBEIMH aKTaMH B
chepe ¢urarcOBLIX PBIHKOB, a TaKxe
CTIENMATTU3HPOBAHHOMY JIENO3UTapHIO,
PCTUCTPATOPY, ayauTopy - B pasmepe He
Gonee 1,5 (ommoit nemoit nsTH JECSTBHIX)
IIPOLICHTa  CPEAHErof0BOH  CTOMMOCTH
UHCTBIX aKTHBOB (hoHma, ompenensemoil B
HOPAAKE, YCTAaHOBJIEHHOM HOPMATHBHEIMHU
aKTamu B cpepe YHHAHCOBBIX PHIHKOB,
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YCTaHOBJIEHHOM HOPMAaTUBHBIMHI IIPaBOBLIMU
dKTaMHu Q)GHCPHHBHOFO oprana HCIIOJIHUTENILHOM
BJIaCTH 110 PBIHKY ITEHHBIX 6}’Mal".

RO S

~e

14. Usnoxwurs oyHKT 89 - IlpaBmn AOBCPHTENBHOTO  yIIpaBJICHUS OTKPBITEIM  TTaeBEIM
HHBCCTUIIMOHHLIM (hOHIOM aKImi «Mepxypu - O6arranuuy B HOBO penaxiumy:

89. 3a cuer MMYIICCTBA, COCTABIIAIOILETO (hOHI,
OIUIATHBAIOTCS CIIE/YIOIIUE PACXOLBI, CBI3AHHEIE
€ AOBEPUTCIILHEIM YIPABICHHEM YKA3aHHbIM
HMYILIECTBOM:

1) omnata yenyr opranmanuii o COBEPINEHHIO
CACIIOK 32 cYeT umymecTBa DOHIA OT UMEHY
9TUX OPraHU3auyil UM OT UMEHHM YIpaBIstomei
KOMITAHHY, OCYIECTBSIOEH JOBEPUTETBHOE
YHPABICHHE yKA3aHHBIM UMYINECTBOM;

2) omara yeiyr KpemuTHbIX opranmsanwii 1o
OTKPBITHIO OTACNBHOTO GAHKOBCKOTO CueTs
(caetoB), npenHasznavennoro ISl PACYETOB 110
OTICPALIMSIM, CBSA3AHHBIM C JIOBEPUTENHHBIM
YHpaBsIeHueM uMyiectom Dowa, IIPOBEIEHUIO
OICpanmit 1o 3TOMy cuery (cueram), B ToM umciTe
OIUIaTa yCIIyr KPEAUTHBIX OPraHU3aHif 110
IIPETOCTABIIEHHIO BO3MOKHOCTH YHOpaBJIsIoniei
KOMIIAHHN HCIIONIB30BATS IIEKTPOHHEIE
AOKYMEHTSI IIPH COBEPUICHNH OTICPAIIHIA T10
YKa3aHHOMY cueTy (cyeram);

3) pacxons! CHCTIHANM3UPOBAHHOTO JCIIO3UTAPHS
10 OILTaTe yCiyr Apyrux AenosuTapues,
HUPHUBIICYCHHBIX UM K HCIOIHEHHIO CROMX
00s3aHHOCTEH 110 XpaHeHHIO 1 (unm) yuery npas
Ha UCHHEIC OyMari, CocTaBIIsIommze HMYIIECTBO
homma, a TakoKe pacxomsr CIICIHAIAZUPOBAHHOIO
ACTIOSUTAPHUS, CBS3aHHEIC C ONIEPAUAME 110
HEPEXOony 1IpaB Ha yKa3aHHbIC [EHHbIC Oymarw B
CHCTEMC BCICHUSI PEECTPA BIIAIENbIIeR [EHHBIX
Oymar; ' :

4) PacXo/IbI, CBSI3aHHEIE C y4aeroMm u (wu)
XPaHCHHEM HMYIIECTBa (QOH/A, 38 HCKIIOYCHHEM
PACXONIOB, CBA3AHHBIX C YIETOM U (MIIH)

89. 3a cuer HMYIIECTBA, COCTABJIAIOMIETO
(bonn, omnaunBaorcs Clenyromue
PACXOXEL, CBA3AHHBIE C JIOBEPHTENEHBIM
YIIPABIICHUEM yKa3aHHBIM HMYIECTBOM:

1) omnara yenyr OpraHu3amuii mo
COBEPILICHHUIO C/ICNIOK 33 CYET HMYIIECTRA
Donpa oT UMeHH THX OpraHu3anuif Uiy ot
VMCHH YIIPaBIIONIEH KoMmanuy,
OCYIIECTBIAIOEH TOBEPUTETEHOE
JIPABIICHUE yKa3aHHBIM HMYIIECTBOM;

2) omnata yenyr xpeanTHbIx Oprauusanui
IO OTKPBITHIO OTAEIBHOTO 6AHKOBCKOTO
CUeTa (CYETOB), IPeHA3HAYCHHOrO TS
PacC4eTOB IO OIEPaIUAM, CBI3aHHBIM C
AOBCPHTENBHEIM YIPABICHHEM
uMymecTBoM QoHza, poBerennto
OIICPANUH 110 3TOMY CUeTy (cueram), B Tom
"HCJIC OIUIaTa yCIIyr KPeaHTHEIX
OpraHM3anyri 110 MPENOCTaBICHHIO
BO3MOXXHOCTH YIIPaBIIAIOIIEH KOMIAHHN
HCIOIE30BATE JIEKTPOHHEIE JIOKYMEHTHI
IIpH COBEPIIEHNH onepaIuii 1o
YKa3aHHOMY cuery (cueram);

3) pacxozsr CHCIHATIM3UPOBAHHOTO
ACTIO3UTAPUSA IO OIUIATE YCIIYT APYTHX
ACTIO3UTAPHUEB, IPUBICUCHHBIX UM K
HCIIOTHEHHUIO CBOMX 00S3aHHOCTE!! 110
XPaHCHUIO ¥ (W) yYeTy IIpaB Ha HeHHbIE
Oymaru, cocraBistiomue HMYINECTBO
bonna, a Taxxe pacxompr
CICHHAIM3NPOBAHHOTO JCIIO3UTAPHS,
CBSISAHHBIC C OTICPALIUSMH I10 IIEPEXOY
IIpaB Ha yKasaHHBIE HEHHBIE GyMary B
CUCTCMC BEJICHUS PEECTPA BIIANICIILIER
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XpaHEeHHEeM UMyItecTBa (hoHIa,
OCYIIECTBILIEMOTO CIEIAATU3NPOBAHHBIM
JEIO3UTAPHEM;

5) pacxons! 1o orutare yemyr KIIMPHHTOBBIX
OpraHu3anuH 110 ONPEIEIEHUIO B3aUMHBIX
003aTeNBCTB 110 CHEIKAM, COBEPIIEHHBIM C
HMYLecTBOM DOH/IA, €CITH TaKue YCIyry
OKas3bIBAIOTCS YNPABJIAIOIICH KOMIIAHHH,
OCYIIECTBIISIOIICH AOBEPUTEIILHOE YIPABIICHHE
HMYIIECTBOM (POHJIA;

0) PacxofIbl, CBSI3aHHEIE C OCYIIECTRICHHEM pas,
YAOCTOBEPCHHBIX IIEHHBIMU OyMaram,
COCTABIIAIOIIMMY UMYINECTBO (OH/A, B
YaCTHOCTH, ITOYTOBBIE HJTM MHBIE aHAIOTHYHBIE
PACXO/IbI IT0 HANIPABJICHUIO OIOJIIETEHEH JIs
rOJIOCOBAHHS;

7) pacxosl 110 yIutare oGsa3aTebHbIX ILIaTeXxew,
YCTaHOBJICHHBIX B COOTBETCTBUH C
3aKoHOIaTeIbcTBOM Poccuiickont ®eneparum
HJIH HHOCTPAaHHOTI'O TOCYZIapPCTBA B OTHOIIEHHH
HMYINECTBa (POH/IA UIIH CBA3AHHBIX C OoIepanusIMu
€ YKa3aHHBIM UMYINECTBOM;

8) PacXombl, BO3HUKIIHNE B CBSI3H C y4acTueMm
YHPABIISIONIEH KOMIIAHHH B CyAeGHBIX CIIOPaX B
Ka49eCTBE MCTIA, OTBETYMKA WITH TPETHETO JINLA
10 MICKaM B CBA3H C OCYILECTRICHHEM
ACATCILHOCTH 110 IOBEPUTENEHOMY yIIPABICHHUIO
HMYIECTBOM (OH/IA, B TOM YUCIIE CYMMBI
CYNEOHBIX H3JIEP)KEK M TOCYNAPCTBEHHOH — ©
NOIUTAHBI, YIUIAYMBAEMBbIE YIIPABIISIOIICH
KOMITaHHEH, 338 HCKITIOUCHHEM PACXOLOB,
BOSHUKINMX B CBS3U C y4aCTHEM YIIPaBIIIONIEL
KOMITAHHUH B CyJIE0HBIX CITOPAX, CBI3AHHBIX C
HAPYIICHUEM IIPaB BIaAEIbIEeB HHBECTHIIHOHHBIX
TIACB I10 I0TOBOPaM JIOBEPHTENLHOTO YIIPABICHHUS
HMYIIECTBOM (BOHJa;

9) pacxo/ipl, CBSI3aHHEIE ¢ HOTapHaJIbHBIM
CBUJICTE/ILCTBOBAHICM BEPHOCTH KONMH TIPABUIT
| IOBEPUTEIBHOTO YIIPABICHHUS ITAEBLIM
MHBCCTUIHOHHBIM (POHIOM, HHBIX JOKYMEHTOB ¥
HO/UIMHHOCTH NOJUINCH Ha JIOKYMEHTAX,
HEOOXOMMMBIX JUTSl OCYIIECTBICHHS
AOBEPUTETILHOTO YIIPABICHHS NUMYIIECTBOM
(onna, a TakKe HOTApHANLHEIM YIOCTOBEpEHHUEM
CIEIIOK C UMYIIECTBOM (DOHJIA HITH CAEIIOK IO
IpHOOPETEHHIO MMyIIeCTBa B cocTas Pomia,
TPEOYIOIIHUX TAKOTO YAOCTOBEPCHHUS,

10) pacxozsl, cBSI3aHHEBIE ¢ OMIATOlM
TOCYNApCTBCHHOMN IONLTHHEL 38 PACCMOTPEHHE

5) PacxozipI TI0 OILIATE YCITYT KIHPUHTOBBIX

LEHHBIX OyMar;

4) pacxo/ibl, CBI3aHHBIE C YUYETOM H (UJIH)
XpaHEeHHeM UMyIiecTBa GOH/A, 3a
UCKIIIOYCHHEM PACXO/I0B, CBSI3aHHEIX C
YYETOM H (WJIM) XpaHEHUEM HMYTECTBA
(onxa, ocymecTBIsIEMOro
CHCLMANH3UPOBAHHDIM [IETIO3UTAPUEM;

OpraHu3alii 10 OIpe/eTICHNIO B3ANMHBIX
00513aTEIBCTB 110 CHENKAM, COBEPLICHHBIM C
UMyIEeCTBOM DOHMA, €CIH TaKHE YCITyrH
OKa3bIBAIOTCS YIIPABIISIOIIEH KOMITAHUH,
OCYIIECTBILIIONIEH JOBEPUTEIBHOS
YIIpaBICHHE UMYIIECTBOM (OH/a;

6) pacXofibl, CBSI3AHHEBIE C OCYIIECTBIICHHEM
IpaB, YAOCTOBEPEHHBIX I{CHHBIMH
OymaraMu, COCTaBILIOIUMIE HMYIIECTBO
(onza, B 4aCTHOCTH, IOYTOBBIE MK HHDIE
aHAJIOTHYHBIC PACXOJIBI TI0 HAIIPABICHHUIO
OroJuteTeHel IS roNocoBaHus;

7) pacxofsl 0 yILTaTe 06s3aTebHbIX
IUIATEIKEH, YCTAHOBIIEHHBIX B COOTBETCTRHH
C 3aKOHOZATENbCTBOM Poccuiickoit
Denepalun UM HHOCTPAHHOTO
TOCYyNapCTBa B OTHOIIEHHH HMYyIIECTRA
dboHma UK CBSI3aHHBIX ¢ oIepaIusIMu ¢
yKa3aHHBIM HMYIIECTBOM,

8) Pacxo/bl, BOHUKIIIHE B CBSI3H C
Yy4acTUEM YNpaBisioel KOMITAHUT B
CYACOHBIX CIIOpaX B KAYECTBE HCTIIA,
OTBETYHKA MJIM TPETHEIo JINIA IO HCKAM B
CBA3H C OCYHICCTBIICHHEM AEATEIHHOCTH 110
JIOBEPUTCIILHOMY YIIPABICHHIO
HMYIIECTBOM (DOHJIA, B TOM YHCIIE CYMMBI
CYAEOHBIX H3/IEPIKEK B FOCYNaPCTBEHHOMN
IIOIUTHHEL, YIUIAMHBAEMBbIE YIIPABIIIOMEH
KOMIIaHHeH, 38 UCKITIOYEHHEM PACXOOB,
BO3HUKIINX B CBA3H C YYaCTHEM
YUPABIIAIOIIEH KOMIIaHUY B CYIeOHBIX
CIIOpaX, CBA3AHHBIX C HAapyIICHUEM IIPaB
BJIaJIE/IbIIEB HHBECTHIIMOHHBIX I1a€B 110
AOTOBOpaM NOBEPUTENBHOTO YIIPABICHHS
UMYIIECTBOM (oHa;

9) pacxonst, cBsI3aHHbIE ¢ HOTapUaIbHBIM
CBHIETEIHCTBOBAHUEM BEPHOCTH KOITHH
[paBUII IOBEPUTEIIBLHOTO YIIPABICHHSL
[IaCBBIM MHBECTHIIHOHHBIM (JOHJIOM, HHBIX
JOKYMEHTOB U TIOUIMHHOCTH HOMITHCH Ha
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XOJIaTalCTB, PeAYCMOTPEHHBIX
AHTHMOHOIIOJILHBIM 3aKOHOJATEIECTBOM
Poccniickoit @enepaiyiy, B CBA3U C COBEPLUICHUEM
CHEIIOK C UMYTIecTBOM (OH/Ia MIH CHIENOK IO
npHOOPETEHUIO UMYIIECTBa B cocTas (HOHIa.
Orurata ¥ BO3MEIIEHUE HHBIX PACXOJI0B,
MMOHECEHHBIX YIPaBJSIOMIECH KOMIIAHUEH B CBA3H
C IOBEPUTEIBHBIM YIIpaBJICHAEM (OHJIOM, 33 CUET
HUMYIIECTBA, COCTABIISIOMETO (POH/I, HE
JIOILYCKaFOTCS.

MaxcuManbHBIA pa3Mep pacXoaoB, IOJUICKAIIHNX
OIyIaTe 3a CYET MMYILIECTBA, COCTABJIAIOETO .
boun, cocrasisier 2,5 (JIBe HesbIx MATh AECATHIX)
TIPOIIeHTA (C yYeTOM Hajlora HaJtoDaBIIEHHYIO
CTOUMOCTbH) CPETHET0JOBOM CTOMMOCTH YHUCTBIX
axTUBOB (QOHIA, OTIPENEIISIEMON B IOPSAKE,
YCTaHOBIIEHHOM HOPMAaTHUBHBIMH IIPABOBBIMH
aKkTam¥ (eJieparbHOro Oprana UCIIOJIHUTEIBHOU
BJIACTH IO PHIHKY IICHHBIX OyMar.

JIOKYMEHTaX, HEOOXOIUMBIX JIJIst
OCYIIECTBIICHNS JJOBEPUTEIBHOTO
YIIpaBJICHHUs IMYIIECTBOM (OH/A, a TAKKE
HOTapHaJIbHBIM YIOCTOBEPEHUEM, CLENOK C
UMYIIECTBOM (POHIa WK CAENOK 110
IpHOGPETEHUIO UMYIIIECTBA B COCTaB
®donpa, TpeOYIONMX TAKOTO
YAOCTOBEPECHHS;

10) pacxofbl, cBSI3aHHBIE C OILIATOU
rocyIapCTBEHHOU IOIIIMHEI 32

paccMOTpEHHNE XOAaTalCTB,

IIPeAyCMOTPEHHBIX aHTHMOHOITOJIBHBIM
3aKOHOJATENLCTBOM Poccuiickon
dejepauy, B CBI3H C COBEPIICHAEM
CJICTIOK ¢ UMYIIECTBOM (HhOH/Ia MK CHETIOK
1O IPHOOPETEHUIO UMYIIIECTBA B COCTaB
¢oHnna.

VYapasisromas KOMIIaHUS He BIIpaBe
BO3MEIIATH U3 UMYIIIECTBA,
cocTaBisromero GoHx, pacXxombl,
MIOHECEHHBIE €10 3a CBOH cYerT, 3a
UCKJTFOUCHHEM BO3MEIICHUS CYMM HAJIOTOB,
00BEKTOM KOTOPHIX SBJISIETCS] UIMYIIECTBO,
cocrasJitonee Gpoua, 1 00s3aTeNbHbBIX
IUIaTeXel, CBI3aHHBIX C IOBEPUTEILHBIM
VIIpaBJICHUEM UMYIIECTBOM (OHIa, a
TaKXXe PAcX0Ji0B, BO3MEMIEHUE KOTOPHIX
OPENyCMOTPEHO

®enepanbHbM 3aK0HOM "O6
HWHBECTHI[HOHHBIX
¢donax".MakcuManbHbIH pa3Mep
pacxoJIoB, MOJICIKAINNX OILIATE 33 CUET
HMYIIECTRA, COCTABIISIOIIETO (OHL,
coctaBisieT 2,5 (JIBe HeNnbIX NATh AECATHIX)
nporenTa (¢ yueToM Hajiora Ha
J00aBICHHYIO CTORMMOCTD) CPEAHEr0/I0BOM
CTOMMOCTH YHCTBIX aKTUBOB (OHJA, ‘
OTIpe/IeNIEMOit B IOPSIJIKE, YCTAHOBIEHHOM
HOPMAaTHBHBEIMH aKTaMH B cepe
()HMHAHCOBBIX PHIHKOB.

15. Uznoxuts nyakr 90 IlpaBumn joBepurenbHOro ynpaBieHUS OTKpBITBIM HaeBBIM
HHBECTHIIMOHHBIM (poHaoM akuuit «Mepkypu - Obsuranuny» B HOBOH pellaKIiuu:

Crapasi pefaknus

HoBas pepaknusa

90. Pacxozbt, HE IPETYCMOTPEHHBIE IIYHKTOM 89
HacTosmux [IpaBuii, a TaKKe BO3HATPAXKICHHUS B
YaCTH IPEBBIIICHHS Pa3MEepPOB, YKa3aHHbBIX B
nyHkTe 86 Hactosimux [IpaBu, i 2 (1Ba)
npotieHTa (¢ y4eroM Hajiora Ha J006aBIeHHYIO
CTOMMOCTD) CPEJTHETOZOBOY CTOMMOCTH YHCTHIX

90. Pacxoip1, HE IPEAYCMOTPEHHBIE
nyHkToM 89 Hactosnux IIpasuin, a Takxke
BO3HArpakJACHUsI B YaCTH IIPEBHIILICHHS
pa3MepoB, YKa3aHHBIX B ITyHKTE 86
Hactosux 1lpasuin, nmu 2 (gBa)
MPOIIeHTa (C YUETOM HAJIOra Ha
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axTUBOB (DOHJIA, OLIPEACIAEMOH B TTOPA/IKE,
yCTAHOBJICHHOM HOPMAaTHBHBIMU NPaBOBBIMA
akTam¥ (eJlepaIbHOTO opraHa HCIIOJIHUTEILHOM
BIACTH 110 PHIHKY HEHHBIX Oymar,
BBLIILIAYHBAIOTCS YIIPABIAIOMICH KOMITaHHEH 3a
CUeT CBOMX COOCTBEHHBIX CPEICTB.

10GABICHHYIO CTOUMOCTD)
CpeRHErOfOBOH CTOMMOCTH TUCTBIX
akTHBOB (OHMA, OIPEENAEMOH B
TIOpSZIKE, YCTAHOBJICHHOM HOPMAaTHBHAIMA
akTamu B cepe GUHAHCOBBIX PBIHKOB,
BHIIIAYMBAIOTCS YIPABIIAIOIIEH
KOMITAHHEH 32 CUET CBOMX COOCTBEHHBIX
CPENCTB. -~ '

16. Uanoxwrs nynakr 92 Ilpaswil J0BEPHTEILHOTO

YIpaBJICHHAA OTKpBITI)IM TIacBBIM

AHBECTHIMORHEBIM GOHIOM aKxiui «MepKypH - O6Uraiyny B HOBOH pellaKiluu:

ST e

Crapas perakuus

Hosasi pepakuust

92.CTOMMOCTB UHCTHIX aKTHBOB (OH/IA
OIIPENENSeTCS B MOPSIIKE M CPOKH,
IPelyCMOTPEHHBIE HOPMaTHBHBIMY PABOBBIMH
aKTaM¥ (esepaabHOro OpraHa HCTIOJIHUTENBHON
BIIACTH TIO PHIHKY IICHHBIX OyMmar.

PacueTHast CTOMMOCTD MHBECTHIIMOHHOTO I1ast
onpeneNseTcs myTeM JIEJIEHHS CTOMMOCTH 9HCTHIX
akTHBOB (DOH/IA HA KOJTHIECTBO MHBECTAIIMOHHBIX
[aeB 110 IaHHBIM PeecTpa BIAACTIBICE
HHBECTUIIMOHHBIX ITacB GoHna Ha MOMEHT
OTIPEICTICHUS] PACIETHON CTOMMOCTH.

92.CTOMMOCTD YHCTHIX aKTHBOB (onna
ompesenseTes B HOPS/IKE U CPOKH,
IpenyCMOTPEHHBIC HOPMATHBHBIMH
akTamMy B cpepe HHHAHCOBBIX PHIHKOB .
PacueTHas CTOMMOCTh
MHBECTUIIMOHHOTO T1ad OMpeeNIeTCs
IIyTeM JeTICHH CTONMOCTH YUCTHIX
akTHBOB (HOH/IA HA KOJUIECTBO
MHBECTUIMOHHBIX T14€B IO JaHHbIM
peecTpa BIIaJIeNIEB HHBECTALMOHHBIX
maeB (OHIA HA MOMEHT ONIPE/ICTICHU
pacyeTHOH CTOUMOCTH.

~

17. Usnoxwrs nyskt 93 IlpaBui TOBEPUTEIBHOTO ynpasineans OTKPHITHIM TTACBBIM
HHBECTHIHOHHBIM (OHIOM aKimi « MepKypH - O6nuranyiy B HOBO! pe/lakinu:

Crapas peakinus

Hopan pefaknus

93. Vupasnsrolas KOMIaHHs o0s3aHa B MECTax
[pHeMa 3asBOK Ha TPHOOPETCHNE 1 IIOTAICHHS
MHBECTHIIMOHHBIX TIACB IIPETIOCTABIIATE BCEM
3aMHTEPECOBAHHBIM JIALAM I10 UX TpeOOBAHHMIO!

1) nacrosuue [Tpasuna doH/Ia, a TAKKE MOIHBIH
TEKCT BHECEHHBIX B HEX M3MEHCHHUH,
3apETUCTPAPOBAHHBIX (eIePaIBHBIM OPTaHOM
FCTIONHHTENLHOM BIACTH IO PHIHKY [EHHBIX Gymar;
2) nactosmue IIpapuia Qpon/a ¢ yIeTomM BHECCHHBIX
B HUX U3MCHEHMH, 3apPErHCTPUPOBAHHBIX
denepabHbIM OPraHoM HCIIOJIHUTEIGHON BJIACTH T10

93. YpaBisiomas KOMIaHus
06s13aHa B MecTax IIpueMa 3asBOK Ha
nproGpeTEeHKE U NOTaleHIe
MHBECTHIIMOHHEIX T1ACB
HpPEeOCTaBIATh BCEM
3aHTEPECOBAHHBIM JIHIIAM TI0 X
TpeOOBAHMIO:

1) macrosimue [IpaBuna donna, a
TaKKe TIOJNHEIN TEKCT BHECCHHBIX B
HUX W3MEHEHUH,
3aperuCTpUPOBaHHbIX bankoM
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PBIHKY IIEHHBIX OyMmar;

3) HpaBHIa BeICHHUS peecTpa BIIaAE/bIeR
WHBECTHLIMOHHEIX I1A€EB;

4) crpaBKy 0 CTOMMOCTH HMYINECTBA,
COCTaBIAIOIET0 (OHJ, ¥ COOTBETCTBYIOIIHE
HPHUJIOKEHUS K HEH;

5) CIIpaBKy O CTOMMOCTH YHCTHIX AKTHBOB ¢boHna u
PacueTHON CTOMMOCTH OJIHOT'O HHBECTHIIMOHHOTO
ITas 110 OCIEeHEN OIeHKE;

6) basanc nMymecTna, COCTaBJIAIONIETO (DOH,
Oyxranrepckuif 6aganHc ¥ OTYET 0 OpHUOBLIAX H
yOBITKaxX ympasisiomeit KOMIaHHH, Oyxranrepckuii
Oananc u oT4eT O IPUBHIISXK U yoBITKAX
CIICHHATTN3UPOBAHHOTO ISTIO3UTAPHS, & TAKIKeE
3aKJIIOUCHUE ayJUTOPa, COCTABICHHEIE HA
THOCJIETHIOKO OTYETHYIO JIATY;

7) ot4eTr o npupocte (06 YMEHBUICHUHN ) CTOMMOCTH
HUMYIICCTBA, COCTABJISIOMETro (hOHI, 110 COCTOSHUIO
Ha IOCTICAHIOIO OTYETHYIO JIATy;

8) CBEMEHMS O BO3HATPAXIECHUN YIPaBJISAIONIEH
KOMIIaHUN ¥ PacXO0lax, OIJIAYEHHBIX 33 CUET
HMYIICCTBA, COCTABIISIONMIETO (POHI, 110 COCTOSHUIO
Ha IOCIGAHION0 OTYETHYIO JIATY;

9) CBENEHHMSI O IPUOCTAHOBIICHAN ¥ BO30OHOBIICHHM
BBIIAYY Y NOTAIICHUS WHBECTULMOHHBIX I1AEB C
YKa3aHUEM ITPUYUH IPHOCTAHOBIICHHUS,

10) criucox nevatHrx m3nanmis, HH(OPMAIIHOHHBIX
areHTCTB, a TAOKE afpec B ceTH MHTepHeT, KoTopsie
HCIONB3YIOTCS AT PACKPBITUS HHDOPMAIIHH O
ACSATCIILHOCTH, CBI3aHHOM C JIOBEPUTENHHBIM
yTpaBjieHHeM (HOHIOM; -
11) nue1e moxymenTs1, comepsxantue HH(pOPMAIHIO,
PacCKpBITYIO YIPaBISIONIEH KOMITaHUEH B
COOTBETCTBHH ¢ TpeGoBaHUAME DenepanbHOro
3akoHa "O0 WHBECTUIIMONHBIX dommax",
HOPMaTHBHBIX PABOBBIX aKTOB (eepantbHOro
Opraxa UCTIOJHUTENbHON BIACTH O PHIHKY HEHHBIX
6ymar u Hactosux ITpasm.

Poccun u 3aperucrpupoBanubix
denepanbHBIM Opranom
VICTIOJTHUTEILHOH BIIACTH 110 PEIHKY
LIEHHBIX OyMar;
2) nacrosmue ITpasuna donya ¢
YUYETOM BHECEHHEIX B HUX
U3MEHCHUH, 3apeTUCTPUPOBAHHEBIX
Banxem Poccuu u
3apEruCTPUPOBAHHBIX (eaepaIbHEIM
OPraHOM HCIIOJIHUTENBHOM BIIACTH 10

- PBIHKY IICHHBIX OyMar;.

3) npaBua BefeHus peecTpa
BJIaJIeNIbIICB HHBECTUIIMOHHEIX TAEB;
4) cIIpaBKy 0 CTOMMOCTH HMYIIECTBA,
COCTaBJIAIOMmEro GOHL, U
COOTBETCTBYIOLINE IIPUIIOKEHUS K
HEl;

5) COPaBKy O CTOMMOCTH THCTHIX
aKTUBOB (DOHIA U pacueTHOl
CTOUMOCTH OJ{HOI'O
HMHBECTHIIHOHHOTO I1asl 110 MOCIeIHeH
OLIEHKeE;

6) Gaamc umyiecrsa,
COCTABJIIOIIETO (BOH,
OyxranTepckuit GajaHe d OTHET 0
npUOBULAX U yOBITKAX YHPaBIISIOeit
KOMIaHuH, OyxXranTepckuii 6ananc u
OTYET O NMPUOBIISX U yOBITKAX
CHICUHATIM3HPOBAHHOIO AETIO3UTAPH,
a TaKXKe 3aK/IIOYEHHE ayUTOPA,
COCTaBJIEHHBIC Ha MTOCIIEAHIO
OTYETHYIO ATy,

7) oT4er o mpupocte (06
YMEHBIIIEHUH) CTOMMOCTH
UMYIIECTBE, COCTABIISIONErO (POH,
IO COCTOSTHHIO Ha TIOCIIEIHION
OTYETHYIO J1aTy;

8) CBEZIEHHsI 0 BO3HArPaXACHUH
YIPABISIOUIEH KOMIIAaHUH U
pacxoax, OIIaYeHHbIX 3@ CYeT
HMYIIECTBA, COCTABRIAIOMET0 GOHI,
II0 COCTOSIHHIO Ha MOCIEAHIOK
OTYETHYIO ATy,

9) cBeIeHHs O MPHOCTAHOBIIEHHY 1
BO300HOBJICHUH BBIAAYH U
IIOTaIICHUs] MHBECTHI[HOHHBIX I1aeB ¢
YKa3aHHEM NIPHYHH
TIPHOCTaHOBJICHHSI,

10) circox mevarHbIX M3naAHMI,
MH()OPMAIMOHHBIX areHTCTB, 4 TAKKE
anpec B cetd MiHTEpHET, KOTOpPEIE

UCIONB3YIOTCS IS PACKPBITHS
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UHQPOPMALHH O IeATETHHOCTH,
CBSA3aHHOM € JOBEPUTENLHBIM
yIpaBlieHuEM (OHIOM;

11) unple MOKyMeEHTEL, coJiepXKamue -
HH(OPMAITHIO, PACKPBITYIO
YIpaBIISIOMIEH KOMITaHuEH B
COOTBETCTBHH C TPEOOBAHUAMHU
DenepangHOro 3akona "O6
MHBECTHIMOHHEIX (poHAax",.
HOPMAaTHBHBIX aKTOB B cdepe
(bHHAHCOBBIX PHIHKOB W HACTOSIIHX
IMpasur. ‘

18. Usnoxwurs nynkr 95 IlpaBun®™ HOBEPUTENBHOTO  yIIpaBICHHS OTKpPEITEIM  TIa€BBIM
MHBECTHIMOHHBIM (QonIoM akumii «Mepkypu - O6Juranumy B HOBOM pelaKua:

Crapast pexakuus

HoBas pexaknus

95.Vupasnsiroras koMnanus o6s3ana
pacKpbIBaTh HHPOPMAIIHMIO Ha caiiTe
http://www.mctrust.ru

Wupopmanus, nosexanas B COOTBETCTBHE ¢
HOPMAaTUBHLIMH HIPABOBLIMU aKTaMHU
(benepanpHOrO Opra’a HCMONHUTENBHON BIACTH
TI0 PBIHKY LEHHEIX OyMar omyOIMKOBaHHUIO B
NEYaTHOM U3JaHUH, TyOIHUKyeTcs B
«IIpunoxennn k Bectuuky ®enepanbroii
CITyKOBI 10 YHHAHCOBBIM PHIHKAM .

95.Vupasistommas kommnanus o6s3ana
packpeIBaTh HH(POPMAIUIO Ha caiite
http://'www.mctrust.ru

Mudopmanust, moasexamas B COOTBETCTBHA
C HOPMaTHBHBIMHE aKTaMu B cepe
(pMHAHCOBBIX PHIHKOB OIMYGIHKOBAHHUIO B
NeYaTHOM M3JIaHMH, IyOIHKyeTcs B
«IIpunoxenun k Becrunky ®epepanpHoi
Cityx0bI 10 GHHAHCOBBIM PHIHKaM,

19. Vznoxuts mynxr 107 ITpasun ZIOBEPUTENILHOTO - ynipaBieHuss OTKPEITHIM - TTaeBbIM
VHBECTHIOHHBIM (POHIOM akimit «Mepkypu - OGiuranauy B HOBOI penaxiuu:

Crapas pepakuus

Hosas pexakunsn

107. ismenerust, KOTOpEIE BHOCSTCS B
HacTosmue [Ipasuia, BeTynaroT B cuiy npu
YCIIOBMH UX PETHCTpaIuy (e/iepaabHbIM
OpraHOM MCTIONHUTEIILHOM BIIACTH IO PHIHKY
HEeHHBIX Oymar.,

107. i3smMenenws, KOTOpbIe BHOCATCS B
Hacrosue IIpasuna, BeTynaior B cuy npu
yCIoBuH uX peructparun bankom Poccun.

20. Msnmoxute mynxt 110 ITpasui JIOBEPUTEILHOTO  yrpaBjieHUss OTKPBITHIM [1ASBBIM
MHBECTHIIHOHHBIM (OHIOM aKimit «Mepkypr - OGNHUranauy B HOBOI penakiuu:

Crapas penakuus

HoBas peaakuus
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110.13menenns, KOTOpBIE BHOCSITCS
B Hacrosiue Ilpasuia, Bcrynaior B
CHILy IO MCTE€UYCHHHU OJHOTO Mecsia

-CO JOHsA PacKpeITUS COO6I.II€HHH 0

PETHCTpallid  TaKux H3MEHCHHH
denepansupM OpraHoM
UCTIONTHHTEILHOM BIIACTH 1o

DPbIHKY LEHHBIX Oymar, eciM OHu

CBSI3aHHEI:

1) ¢ usmMenennem HHBECTUIIMOHHOM’

JeKiapanuu (I)OHI(a;

2) ¢ yBenmueHuem pasMepa

BO3HATPaXKICHHMSI YIIPaBISIONIEH
KOMIIaHWH,  CHENMAH3UPOBAHHOIO
JIeno3UTapHs, perucrparopa,
ayauTopa.

3) ¢ yBenmuenuem pacxojioB
U (W) pacuupenuem IIEPEYHs
PacxoJloB, MOJUIeXAIUX OIUIaTe 3a
CICT MMYINECTBA COCTABIIONIETO
Gonp;

4) ¢ BBemeHHMEM CKHIOK B
CBSI3H c MOTalICHHEM
WHBECTUIMOHHBIX nacs 150201
YBEJIIMYECHHEM UX Pa3MepOB;

5) ¢ uHBIME H3MeﬁeHHﬂMH,
IIPEJIYCMOTPECHHBIMH
HOPMATHUBHEIMH i
IPaBOBBIMHA AKTaMH denepansroro
Oprana UCTIOJHUTENBLHOM BIACTH 10
PBIHKY

HCHHBIX Gymar.,

110.M3menennus, KOTOpBIE
BHOCATCA B HacTosmue [Ipapuia,
BCTYIIAIOT B CHJIY [0 HUCTEYEHHH
OHOrO  Mecana  co  jHg
PacKpBITHA coobmenus 0
PCTHCTPAllMH TaKUX, H3MEHEHHit
Banxom  Poccum, ecmn OHHU
CBSI3aHBI:

1) ¢ m3Menennem

HHBCCTHIUOHHOM IeKyaparnyn

(boupa;

2)c yBenMYeHHEM pasmepa

BO3HATPAXKCHHUSI

YUPaBIAIOMIEH KOMITaHHH,

CHEIHAH3UPOBAHHOTO

JETIO3UTaApHS,

perucTparopa, ayauropa.

3) yBeIm4yenueM pacxoon

. (Wm) pacmupeHuem

TIepeyns pacxojos,

HMOMUTCXKAIUX  OIIATe 13a

cJer HMylitecTBa

cocrasisomero Gouy;

<4) C BBEIIEHHEM CKHJIOK B
CBSI3H c OTraleHneM
WHBECTUIIHOHHBIX  1a€B  WIH
YBCIIMYECHHUEM HX Pa3MEPOB;

5) ¢ HUHBIMH
HU3MEHEHHUSAMH,
IIPEIyCMOTPEHHBIMU
HOPMaTHBHBIMU aKTaMH B cepe

(I)I/IHaHCOBBIX PBIHKOB.
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Crapas penakinus

Hosas pexakuus

111.M3MeHeHus, KOTOpble BHOCATCS B
nacrosmue [IpaBmia, BCTynaloT B CHILY
CO JHS UX perucTpanuu (eaeparbHbIM
OpraHoM HCIOJIHWTENBHOM BJIACTH IO
PBIHKY I€HHBIX OyMar, eciii OHH
KacarTes:
D HU3MECHEHMUSI
HaMECHOBaHUH
YIpaBIBIOLIEH
KOMIIaHHH,
CIEIUATM3UPOBAHHOIO JICIO3UTAPHS,
perucrparopa, - ayIuTopa, a TakKe
UHBIX

CBeJICHUI 00 yKa3aHHBIX JIUIAX;

2) yMeHbHIEHUS pa3mepa
BO3HarpaXXJIcHUs YIIpaBISFOIIe#
KOMIIaHUHY,

CIIEMATU3UPOBAHHOTO JIENIO3UTAPHSL,
perucTparopa, ayauTopa, a Taioke
YMEHBIIEHHS pasMepa H  (WIH)
COKpAallIeHUs]  IIePEYHs  PacXoJOB,
MOJIIEXKATIIX

omylate  3a  CYeT ~ HMMYIHIECTBa,

COCTaBJIAIOHICTO (I)OHII;

3) or™MenbI CKUI0K (Han0aBoK) Wi

YMCHBIUICHUS UX PA3MEPOB;
4) WHBIX HOJIQXKCHHH,
MPEAYCMOTPEHHBIX  HOPMATHBHBIMHU
MPaBOBBIMU

aktamu (heIepabHOTO OpraHa BJIaCTH

TI0 PBHIHKY IIEHHBIX OyMar.

111.MI3MeHeHns,KOTOPhIE BHOCSTCS
B Hactosiuue llpaBuna, Bcrymaior
B CHJIy CO JIHS HMX pErucTpanuu

banxom  Poccmm, ecim  OHH

KacaroTCs: R
1) W3MEHeHHs -
HanMEHOBaHUH
| ympasJsorieit
KOMITaHHH,
) gCHeHHaJII/IBPIpOBZ;HHOI‘O

JICTIO3UTApHS,  PETUCTPATOPa,
ayamTopa, a TaKkKe HHBIX
cBefleHuit 00  yKa3aHHBIX
JALAX;

2) YMCHBIICHUS
pasmepa BO3HArPAKACHHUS
yIIpaBIIsFOIIeit KOMIIaHUH,
CTHETHATTN3UPOBAHHOI'O
JICTIO3UTAPHS,  Perucrparopa,
ayauropa, a TaKXKe
YMEHBIICHUS pa3Mepa U-{1in)
COKpaNICHHUS HepeYHs
pacxe[ioB, TTOJITeIKATIIX
olUtaTe 3a CYeT MMYINECTBa,
COCTABJISIFOIIETO (POHT;

3) OTMEHBI CKUIOK (HaI0aBOK)

HJIH YMEHBIICHHUS UX Pa3MepoB;

4) WHBIX MOJOXEHHH,
IPEAYCMOTPEHHBIX )
HOPMATUBHBIMH  aKTaMH T

chepe GUHAHCOBBIX PHIHKOB.
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