YTBEP/KJIEHbI

IMpuka3zom Ne 40/2010 ot «27» nexadps 2010 r.

I'enepanbHoOro AupexkTopa
000 «YK «Mepkypu Konuraa Tpacr»

/CtenanoB JI.A./

«27» nexadps 2010 rona

N3MEHEHUSA U JOITOJTHEHUS B ITPABUJIA JOBEPUTEJIBHOI'O
YIIPABJIEHU S
OTKpPBITHIM NTa€BbIM HHBECTUIHOHHBIM (JOHIOM CMEIIAHHBIX HHBECTUIIUM
«Mepkypu Kanuraa Tpacr - CMenaHHbII»
(ITpaBuJ1a 10BepUTEILHOIO ypaB/jieHUs1 OTKPBHITHIM NaeBbIM HHBECTHIHOHHBIM (poHIOM
cMemIaHHbIX MHBecTHIMIT «Mepkypu Kanmuran Tpacr - CMemaHHbI»

3apeructpupoBanbl B DCDP Poccun
«23» nosiops 2006 roga Ne 0672-94120153)

1. WMsnoxute nyHkr 6 IlpaBun mpoBeputensHOro ymnpasieHus OTKPBITHIM —I1a€BbIM
WHBECTUIIMOHHBIM (OHJIOM CMelIaHHbIX HHBecTUlUH «Mepkypu Komurtan Tpact —

CMmeniaHHbI» B HOBOH peaKIuu:

Crapasi penakius

HoBas penakuus

6. JlutieH3uss  ympaBisiomiel KOMIIAHMHM —Ha
OCYILECTBIICHUE JICATEIBHOCTH IO YIPABICHHIO
¢dhorIamuy,

MHBCCTUIIMOHHBIMHU TaCBbIMHU

MHBECTULIMOHHBIMU ¢dbongamMu u
HEToCyapCTBEHHBIMU MEHCUOHHBIMU (OHAAMHU OT
«08» npexabps 2005 r. Ne 21-000-1-00251,
npenoctaBnenHas PexpepanbHO  ciyxk00il 1O

(bHHaHCOBBIM PBIHKAM.

6. JIunieH3uss  ynpaBisomed KOMIIAHWMA —Ha
OCYILECTBIICHUE JICSTEIBHOCTH IO YIPABICHUIO
(dhormamuy,

MHBCCTUIIMOHHBIMHU TaCBbIMHU

WHBECTULIMOHHBIMU dbongamu U
HETOCYIapCTBEHHBIMH IIEHCHOHHBIMU (OHIAMHU OT
«09» npexabps 2010 r. Ne 21-000-1-00748,
npenoctasnenHas PenepanbHOR  ciyxk00il 1O

(I)I/IHaHCOBLIM PBIHKaM.

2. Wznoxwute pazmen |l

«/IHBECTUIIMOHHAS  EKJIapaLysi»

IIpaBun 1OBEPUTETBHOTO

ynpaBieHus] OTKPBITHIM MMaeBbIM WHBECTUIIMOHHBIM (DOHIAOM CMEIIaHHBIX WHBECTUIUIN
«Mepkypu Kanuran Tpact — CMemaHHbIH» B HOBOW PEaKIUN:

Crapas penaknus

HoBas penakuus

21. llensio WHBECTUIIMOHHOU nonuTuky | 21. Lesbio WHBECTULIMOHHOU TIOJIATUKHA
YIPaBIAIONIEN KOMIIAHUM ABJISIETCA TOJIYYEHHUE | YNPABISIIOMIEH KOMIAHUU SIBJISIETCS IOJYy4YEHUE
JoxoJa IpU  HHBECTHUPOBAHMM  HMYILECTBA, | 10XO4a IPU  HWHBECTHPOBAHUM  HMMYLIECTBA,
COCTAaBJIAIOLIETO donn, B 00BEKTHI, | COCTABIISIONIETO dhonnm, B 00BEKTHI,




MpeayCMOTPCHHBIE HacTosAmuMu [lpaBmmamu, B

COOTBETCTBUH C WHBECTUIIMOHHON IIOJUTHUKOMN

YOPABISIIONIEH KOMIIAHUMY. .

22. VuBecTHIHMOHHAs TOJHWTHKA YIIPABISIOMIEH

KOMITaHHH:
HMuBecTumoHHON MTOJINTUKOM

YIPaBISIONIEH KOMITAHUH SBISIETCSA TOJITOCPOYHOE

BJIO)KEHHE CPEJICTB B IICHHBIE OyMaru.

23. OOBEKTHI

OIIMCaHHuC.

MHBECTHPOBAHUS, HX COCTaB W
23.1. NmymecTtBo, cocTaBistomee (OHI, MOXKET
OBITh HHBECTUPOBAHO B:

1) neHexxHbIE CPEICTBA, B TOM YHCIIC HHOCTPAHHYIO
BAJIIOTY, Ha CYETaX M BO BKJIagax B KPEAUTHBIX
OpraHM3aIHsIX;

2) TOJHOCTBIO OIUTAYCHHBIE AKIIMA POCCHUCKUX

OTKPBITHIX AKIUOHEPHBIX 00I1IECTB, 3a
HACKIIFOYECHHUEM aKLAN AKIUOHEPHBIX
WHBECTUIIMOHHBIX  (POHAOB (majmee —  axkmuu

POCCHUHCKHX OTKPBITHIX aKIIMOHEPHBIX OOIIECTB);

3) TONHOCTBIO OTUIAYEHHBIE AKIUU WHOCTPAHHBIX
aKIMOHEPHBIX OOIIECTB;

4) moNTOBbIe MHCTPYMEHTHI,

5) akIuy aKIMOHEPHBIX MHBECTUIIMOHHBIX (POHIOB
Y UHBECTHIIMOHHBIE TIaW OTKPBITHIX, HHTEPBATBHBIX
M 3aKPBITHIX ITa€BBIX WHBECTHIIMOHHBIX (DOHIIOB,

OTHOCAIIUXCA K KaTCropuu (1)OH,Z[OB JCHCKHOI'0

PBIHKA, oOJIHranuii, aKIui, CMeEIIIaHHBIX
WHBECTHUIIMHA, TPSAMBIX  WHBECTHIMIA,  0c000
PHUCKOBBIX (BEHUYPHBIX) WHBECTHUILIMH,

HCABMXKHUMOCTH, HIIOTCUHBIX (bOH}.IOB, NHACKCHBIX

¢dboHIOB (C yKazaHWEM WHAEKCA), KPEIUTHBIX
¢doHmOB,  Xemx-poHAOB, 3a  HCKIIOYCHHEM
WHBECTUIIMOHHBIX  (POHIOB, OTHOCSIIUXCS K

kateropuu (OHI0B (HOHIOB;

6) mau (aKIMM) WHOCTPAHHBIX WHBECTHIIMOHHBIX
(OHIIOB, €CIIM TPHCBOSHHBIA YKA3aHHBIM I1asiM
(akmusm) xox CFI umeer crnenyromue 3HAYCHUS:
nepBast OykBa — 3HaueHue «E», Bropas OykBa —

3HayeHue «U”, tperbsi OykBa — 3HadeHue «Oy,

npenycMoTpeHHble Hacroaummu [IpaBunamu, B
COOTBETCTBUM C HMHBECTUIHOHHOW IIOJIMTUKON
YIPABISIIOIIEH KOMIIaHUH.

22. VHBecTHIIMOHHAS TIOJIWTHKA YIIPABISIOMICH
KOMIIaHUH:
VHBECTULIMOHHON  MOJUTHKOM  ympaBisirOLIEi
KOMITaHUM SIBJISIETCSL  JONTOCPOYHOE  BJIOJKEHHE
CpPeACTB B IIEHHbIE OyMarn Hu KpaTKOCPOYHOE

BJIOKCHHUE CPCACTB B HMMYUICCTBCHHBLIC IIpaBa U3

(bBrOUepCHBIX " OIIIMOHHBIX  JIOTOBOPOB
(KOHTPAKTOB).

HmymectBeHHble TpaBa W3 (BIOYEPCHBIX U
ONIMOHHBIX  JOTOBOPOB  (KOHTPAKTOB) MOTYT

COCTaBJIATH aKTUBBI IIPU YCJIIOBHUHU, YTO:

1) yKa3aHHbIE JOTOBOPHI  3aKJIIOYEHB HA
Toprax  (DOHIOBBIX, BAIIOTHBIX OUPX B
COOTBETCTBHHU c YTBEPKICHHBIMH UMHA

CHeM(UKAIVSIMA, OTPEACTISIONINME CTaHAapTHBIE

YCIIOBHS COOTBETCTBYIOIINX JIOTOBOPOB
(KOHTpaKTOB);
2) CyMMa BEIIMYMH  OTKPHITOW  JTUHHOM

IIO3UMIMKU I10 BCEM (1)LIO‘IepCHBIM N OIIMHMOHHBIM
KOHTPAKTaM HC IPCBLIMIACT:
CyMMYy JCHEKHBIX

CpCACTB, COCTaBJIAIOIINX

AKTHBBI ¢dhonma H HaXOISIIUXCS y
poecCHOoHaIbHBIX YYAaCTHUKOB PBIHKA IIEHHBIX
Oymar, 3a BBIUETOM CYMMBI 0OS3aTEIbCTB IO
repenaye JEHEXKHBIX CpPEACTB, COCTaBIISIONINX
akTuBbl (HOHIA, MO CACITKaM, HE SBISIOIIAMUCS
MIPOM3BOIHBIMU (PUHAHCOBHIMU MHCTPYMEHTAMH; U
CyMMy BKJIIOYas

JCHCKHBIX CpCACTB,

WHOCTPAHHYIO BaJIIOTy, COCTABIISIONIUX aKTHBBI
(dhonma, Ha GaHKOBCKHX CYETaX; U

CyMMYy  JIGHEXHBIX CPEJICTB, COCTaBJISIOIINX
aKkTuUBbl (DOHNA, BKIIFOYAs HWHOCTPAHHYIO BaJOTY,
BO BKJIajgax B

KPECAUTHBIX OopraHu3anusx,

HMEIOIINX pEUTHHT JIOJITOCPOYHOU
KpPEAUTOCIIOCOOHOCTH He HMke ypoBHS «BBB-« mo
KJIACCU(PUKAIIUN PEHTUHTOBBIX areHTCTB «Duty

Petitunre» (Fitch — Ratings) wiu «Ctasnmapt 3H]




nATas OyKBa — 3HaUCHHE «S”;

7) poccuiickue W HWHOCTpPAaHHBIE [EMO3UTapHBIC
pachucKi Ha IEeHHBbIe Oymard, mpeayCMOTpEeHHbBIE
HACTOSAIIAM ITyHKTOM.

23.2. B macrosmmx IlpaBmiax mom IOJTOBBIMH

HHCTPYMCHTaAMHU ITOHUMAIOTCA:

a) oOJHramuu  POCCHHCKHUX  XO3SHCTBEHHBIX
oOIIecTB,  ecliM  YCJIOBUS ~ HMX  BBINyCKa
NpeyCMAaTPUBAIOT TMPaBO Ha TOJyYeHHE OT
OMHTEHTA TOJBKO JICHEXKHBIX CpEACTB WU

SMHUCCHOHHBIX IIEHHBIX OyMmar W rocynapcTBEHHas
peructpanusi BBITyCKa KOTOPBIX CONPOBOXKIATIAch
peructpaunueil mpocreKTa LEeHHBIX OyMar win B
OTHOLIEHUU KOTOPBIX 3aPErUCTPUPOBAH IMPOCIIEKT
[EHHBIX OyMar (TPOCIIEKT SMUCCHU IIEHHBIX OyMar,
IUIaH TPUBATHU3ALUM, 3apPETHCTPUPOBAHHBI B
Ka4deCcTBe MPOCIEKTa IMUCCUH IIEHHBIX OyMar);

0) OupkeBble  OONHTauM  POCCHICKHX
XO3SIMCTBEHHBIX OOILIECTB;

B) TOCYJIapCTBEHHBIE IIeHHBIe Oymaru Poccuiickoit
®denepanyuy, TrOCyAapCTBEHHbIE IIEHHBIE OyMmaru
Poccuiickoit

CyOBEKTOB Deneparyu u

MYHUIIUIIAJIBHBIC IICHHBIC 6YMaFI/I;

r) OOmuraguM WMHOCTPAaHHBIX SMHUTEHTOB U
MEXIYHApOIHBIX  (PMHAHCOBBIX  OpraHU3aLMH
(manee BMecTe — OOIMrauMM HMHOCTPAHHBIX

SMHTEHTOB), €CJIM TI0 HUM MPETyCMOTPEH BO3BPAT
CYMMBI OCHOBHOTO JIOJIT2 B TIOJHOM OOBEME U
xox CFI

CJICAYIOIINEC 3HAYUCHUA: IIEpBad 6y1<Ba — 3HA4YCHHUC

MPUCBOEHHBIH  OOIUTaIusaM HMEET
“D”, propas OykBa — 3HaueHue “Y”, “B”, “C”, “T”;
JI) POCCHICKME ¥ HWHOCTPaHHBIC JIEMO3UTAPHBIC
paclucKu Ha IEHHbIE OyMmaru, IpeayCMOTpPEHHbBIE
HACTOSIINM ITyHKTOM.

23.3.

CyOBEKTOB

T OCYyAapCTBCHHBIC IOCHHBIC 6YMaFI/I

Poccuiickoit denepanyu u
MYHUIMIIAIbHBIC IEHHbIE OyMard MOT'yT BXOJHUTD B
COCTaB aKTHBOB

TOJBKO, €CJIM OHH

¢donna
JONYIIEHbI K TOpraM OpraHu3aTopa TOPTOBIU Ha

PBIHKC NCHHBIX 6yMar .

IType» (Standard & Poor’s) mubo He HIXKE YPOBHS

«Baa3» mo kmaccudukanmuu  pEeUTHHTOBOTO

arenrctBa «Mynuc MuBectopc Cepsuc» (Moody’s
Investors Service); u

CTOMMOCTh TOCYJapCTBEHHBIX IIEHHBIX Oymar
Poccuiickoii deaeparu, COCTaBIISIIONIME aKTUBBI
(doHma, KOTOpBIE  MOMyIIEHHI K  TOpram
OpraHM3aToOpa TOPTOBJIH HA PHIHKE IEHHBIX Oymar
u YCIIOBUSIMHU

BBIITYCKa KOTOPBIX HC

MPEeyCMOTPEHO OTpaHIUYCHUE UX B 000pOTE; U

CTOMMOCTh ~ OOJMMTanuii  HMHBIX  AMUTCHTOB,
COCTAaBISIIOIIMX  aKTUBBl  (OHIA, HMMEIOIINX
pedtuHr He Hwxke ypoBHi «BBB-« mo

KJIaccu(UKaMy PEUTHHIOBBIX areHTCTB «Purty
Petitunre» (Fitch — Ratings) mmu «Ctarmapt 307
[Type» (Standard & Poor’s) mubo He HUXKE YPOBHS
«Baa3» mo KkmaccupuKalMu ~ PEUTHHTOBOTO
arenrctBa «Mynuc UuBectopc Cepsuc» (Moody’s
Investors Service);

3) BEJIMYMHA COBOKYITHON KOPOTKOW MO3HULIUH
no (plOYEpCHBIM M ONLIHMOHHBIM KOHTPakKTaM
(paccuuThIBaETCs 1O IOTOBOPAM C OJHUM H TEM K€
0a30BBIM aKTHMBOM) HE IMPEBBIMIACT BEJIMYMHY
MOKPBITUSI ~ COBOKYIIHOM  KOPOTKOM  IO3WLMHU
(paccuuThiBaeTCsl MO akTHBaM (HOHIA, MU3MEHEHHE
LIEH Ha KOTOpbIE KOPPEIUpPYeT ¢ NU3MEHEHHUEM IICH
Ha 0a30BBIN aKTHUB).

23. OOBeKTH

OITMCaHHUC.

WHBECTUPOBAHUS, WX COCTaB M
23.1. UmymecTBo, coctapistomiee (OHI, MOXET
OBITH MHBECTHPOBAHO B:

1) JmeHexHBIE CpenCcTBA, B TOM  YHCIC
WHOCTPaHHYIO BaJIOTy, HA CYETaX M BO BKJIaJaX B
KPEAUTHBIX OPTaHU3AIUAX;

2) IOJITHOCTBHIO OIINTAYCHHBIC aKIHH pOCCHfICKHX

OTKPBITHIX AKIIMOHEPHBIX 0O0I111ECTB, 3a
HCKITIOYCHUEM aKIHN AKIIMOHEPHBIX
WHBECTUIIMOHHBIX  (QOHAOB (mamee — akouu

pOCCHﬁCKHX OTKPBITBIX aKIITMOHCPHBIX O6I]_ICCTB);

3) IMOJIHOCTBIO OTIJIAYCHHBIC AKIOWW HWHOCTPAHHBIX




[lennple Oymarsm HHOCTPaHHBIX TOCYIApCTB U
[EHHbIE OyMard MeEXIyHapOJHBIX (PUHAHCOBBIX
OpraHuzalyii MOTYT BXOJWUTh B COCTaB aKTHUBOB
¢oHIa TIpH YCIIOBUH, 9TO WH(GOPMAITUS O 3asBKAX
Ha TOKYIKY W/WJIM MPOAAXY yKa3aHHBIX IIEHHBIX
Oymar pasMemaeTcs HH(pOPMAITHOHHBIMHA
arenrcTBamu biym6epr (Bloomberg) win Tomcon
Petitepc (Thompson Reuters), mbo Takue meHHBIE
Oymarm oOparmiaioTcs Ha OPTaHW30BAaHHOM DPBIHKE
[IEHHBIX OyMmar.

B cocraB akTtuBoB ®OHIAa MOTYT BXOJIUTH aKIUHU

MHOCTPaHHBIX AKIMOHEPHBIX 00111€ecTB,
oOnurauuu MHOCTPAHHBIX KOMMEPUYECKUX
OpraHu3alyii,  WHOCTPAaHHbIE  JETIO3UTAPHBIC
pacluCKy, €clIM YyKa3aHHblE LEHHble Oymaru

OpPOIUTA TPOLEAYPY JIMCTHHTA HAa OJHOW W3
CIEeTyFOINX OUpXK:

1) AmepuKaHCKast donmoBas  Oupka
(American Stock Exchange);

2) I'onkonrckas QoumoBas Oupxka (Hong
Kong Stock Exchange);

(Euronext

3) EBponekct Amsterdam,

Euronext Brussels, Euronext Lisbon, Euronext

Paris);

4) 3akppIToOe  aKOWMOHEpHOE  OOIIECTBO
«DonmoBas bup:xka MMBby;

5) Upnannackas  ¢oumoBas Oupxka (Irish
Stock Exchange);

6) Ucnanckass ¢onpoBas Oupxka (BME
Spanish Exchanges);

7) Uranesackass ¢ongoBas Oupka (Borsa
Italiana);

8) Kopeiickas ouprka (Korea Exchange);

9) Jlonnonckas ¢ongoBas Oupxa
(London Stock Exchange);

10) JliokcemOyprckass ~ ¢onmoBass  Oupxka
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenkas ¢onmoBas Oupka (Deutsche

Borse);

aKITMOHEPHBIX OOIIECTB;

4) moNTOBBIE MHCTPYMEHTHI,

5) aKIuH aKIOHEPHBIX HHBECTUIIMOHHBIX (DOHIOB
Y WHBECTHIIMOHHBIE TIAaW OTKPBITHIX, HHTEPBATBHBIX
1 3aKPBITHIX MMAeBBIX HHBECTUIIMOHHBIX (DOHIOB, 3a
WCKITIOYCHUEM WHBECTHIINOHHBIX (honmOB,
OTHOCSIINXCS K Kareropun (oHI0B (DOHIOB;

6) mam (aKIuH) WHOCTPAHHBIX HWHBECTHITMOHHBIX
(OHIIOB, eciM TPHCBOSHHBIA YKa3aHHBIM TIasM
(axmusim) xon CFI mmeer crenyromiue 3HAYCHUS:
nepBast OykBa — 3HaueHue «E», Bropas OykBa —
3HaueHne «U”, TpeThs OykBa — 3HaueHUe «O» Wiu
ecmn  maum  (akmuw) ATOro  (DOHAA  TIPOIILITH
MpoLeAypy JIMCTHHTa XOTsS Obl Ha OJHON W3
(OHIOBBIX OWpXK, YKa3aHHBIX B TMyHKTe 23.4
Hactosmux [Ipasui, 3Hauenne «Cy, maras OykBa —
3HaueHue «S”;

7) poccuiickue W WHOCTPAaHHBIE [EMO3UTapHBIC
pacluicKi Ha IEeHHBbIe OyMmaru, IpexyCMOTpPEHHbBIE
HACTOSIINM ITyHKTOM;

8) uMyIlecTBeHHbIE IpaBa H3 (BIOYEPCHBIX H
ONIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB), 0a30BBIM
aKTHBOM KOTOPBIX SIBIIIETCS UMYIIIECTBO (MHIIEKC),
MpPEAYCMOTPEHHOE IYHKTOM 23.3. HacTOALMX
[IpaBun

23.2. B mnacrosuux IlpaBunax moja mOArOBBIMHU

HWHCTPYMCHTAMHU IIOHUMAKOTCA:

a) oOnmMranmuM  POCCHUUCKUX  XO3SIMCTBEHHBIX
00111eCTB, eclm YCJIOBUSA 0.4 BEIITYCKa
MpeayCMaTpUBalOT MPaBO HA [MOJYy4YEHHE OT
SMUTEHTa TOJBKO JIGHEXKHBIX CpPEICTB WU

SMHUCCHOHHBIX IIEHHBIX OyMar W TOCyJapCTBEHHas
perucTpanus BBITYCKa KOTOPBIX COMPOBOXKIANACH
perucrpanueil MmpocneKTa IEHHBIX Oymar wid B
OTHOIICHWU KOTOPBIX 3aperuCTPUPOBAH MPOCIIECKT
IEHHBIX OyMar (TPOCIIEKT SMUCCHUU IIEHHBIX OyMar,
IUIaH TPUBATH3AIMH, 3apETUCTPUPOBAHHBIA B
Ka4eCTBE MPOCIIEKTa IMUCCUU IICHHBIX OyMmar);

o0uranuu

0) OuprxeBbIC poccHuiickux

XO3SHUCTBEHHBIX 06H_ICCTB;




13) Heto-Mopkekas dongosast Gupska (New
York Stock Exchange);

14) OTKpBITOC aKIIMOHEPHOE o01ecTBO
«DonmoBass  Ompxka «Poccmiickas  Toproas
Cucremay;

15) Tokumiickass QormoBas Oupxka (Tokyo
Stock Exchange Group);

16) donposas 6upxa Topouto (Toronto Stock

Exchange, TSX Group);
17)
Exchange);
18)
Stock Exchange).

@onmosas Oupxa IlIeeiimapuu  (SWisSS

[lanxaiickast ¢oumoBas Gupka (Shanghai

TpebGoBanus HACTOSIIETO MyHKTa HE
pacipoCTpaHsOTCs Ha IEHHbIE OyMaru, KOTOpPbIE B
COOTBETCTBHH C JIMYHBIM 3aKOHOM HHOCTPAHHOTO
SMHUTEHTAa HE TNpeJHA3HAYEHBI IS ITyOIUIHOTO
oOparmeHusl.

23.4. JIuna, o0s3aHHbBIE 1O:
- rOCyIapCTBEHHBIM

IOCHHBIM 6yMaraM

Poccuiickoi ®denepanuu, roCcyJapCTBEHHBIM

IeHHbIM  Oymaram  cyObekToB  Poccuiickoit
denepanyy, MyHUIHUIAIBHBIM LEHHBIM OyMmaram,
aKUUSIM ~ POCCHHCKUX OTKPBITBIX AKLMOHEPHBIX
00I11IeCTB, oOJmranusam poccuiickux
XO3SHCTBEHHBIX OOLIECTB, aKUUSAM aKIHOHEPHBIX
WHBECTUIIMOHHBIX (OHIOB M WHBECTULIHOHHBIM
nasiM  HaeBbIX ~ MHBECTUIHOHHBIX  (POHIOB,
POCCHICKHAM JI€MTO3UTAPHBIM PACIUCKAM JIOJIKHBI
OBITH 3apEruCTPUPOBAHBI B Poccwuiickoit
®depnepanuu.

- aKOUsAM MHOCTPAHHBIX AKUUOHEPHBIX OOILECTB,
nasiM (aKUOusiM) HMHOCTPAHHBIX HMHBECTHLMOHHBIX
¢oHI0B, 0oOAMranMsIM HHOCTPAHHBIX AMUTEHTOB,
MHOCTPAHHBIM JETO3UTAPHBIM PACIIMCKAM JIOJIKHBI

OBITh 3apeTUCTPHUPOBAHBI B CO@):[I/IHCHHLIX IlITarax

B) TOCyIapCTBEHHBIC IICHHbIC Oymaru Poccuiickoit
®enepanyi, TOCYAAPCTBEHHBIE IIEHHBIE OyMaru
Poccuiickoi

CyOBEKTOB Oenepannn u

MYHUIIUITIAJIbHBIC HEHHBIC 6YMaFI/I;

r) oOmuramuy WHOCTPAHHBIX OMHTCHTOB W
MEXKIYHAPOIHBIX  (UHAHCOBBIX  OpTaHU3AIMH
(mamee BMecTe — OOJNHTalid WHOCTPAHHBIX

9MHUTEHTORB), €CIIH [0 HUM IPEAYCMOTPEH BO3BpAT
CYMMbI OCHOBHOI'O J0Jra B IMOJHOM O0beMe H
xon CFl

CIEIyIOIINEe 3HAYCHUS: TepBas OykBa — 3HauCHHE

IIPUCBOEHHBIN  OOIUranusaM HnMeeT
“D”, propas OykBa — 3HadeHue “Y”, “B”, “C”, “T”;
I) POCCHUHCKHME W HHOCTPAaHHBIC [ETO3UTAPHbIC
paciucKy Ha IeHHble Oymard, IpeayCMOTpPEHHBIE
HACTOSIIUM ITyHKTOM.

23.3.Ilox ©0a30BBIM aKTUBOM (BIOYEPCHBIX U
OILMOHHBIX JJOTOBOPOB (KOHTPAKTOB), YKa3aHHbIX
B  moamyHkre  23.1. Hacrosimux  I[lpaBun
MIOHUMAETCSL:

a) MHJIEKCHI, pacCUnTaHHbIE (POHIOBBIMH OWpKaMU
TOJIBKO TI0 COOTBETCTBYIOIIEMY BHJIy LIEHHBIX
Oymar

(akmmsM u oOTUTaIHsIM),

MpPEAYCMOTPEHHBIX MyHKTOM 23.1. HacTosAmux
[IpaBu;

0) WMyIIeCcTBO, YKa3aHHOE B MOMIMyHKTax 1-7
nyHkra 23.1. Hacrosuux [IpaBui;

B) HMYIIECTBCHHbIC

npaBa U3  (hbIOYEPCHBIX

JIOTOBOPOB  (KOHTPAKTOB), 0a30BBIM  aKTHBOM

KOTOpPBIX SBJISICTCA HUMYLICCTBO WJIM HHACKC,

NPEIYCMOTPEHHbIE  MOAIMYHKTaMH  «a»,  «O»
HACTOSIILIETO MyHKTA.

23.4. TocynmapcTBeHHbIE  IICHHBIE  Oymaru
CyOBeKTOB Poccuiickoit ®denepannn u

MYHUIIUIIAJIBHBIC ICHHBIC 6YM8.1"I/I MOT'YT BXOJUTH B

COCTaB aKTHBOB (I)OH,Z[a TOJBKO, €CJIM OHH

JAOMYIICHBI K TOpraM OpraHu3aTopa TOPIroOBJIM Ha

PBIHKE NEHHBIX 6YM3,I‘ .

Awmepukn, CoequHEeHHOM Koponesctee | lleHHble OyMarm WHOCTPaHHBIX TOCYIapCTB |
BemukoOoputanun u  CeBepHoit  Upnanauw, | meHHbIe OyMard MEXAyHapOJHBIX (DMHAHCOBBIX
denepaTuBHOU PecryOnuke I'epmanus, | opraHu3anuii MOTYT BXOJUTh B COCTaB aKTHBOB




Pecnyommke Kump wm (wnm) B TOCymapcTBax,
SBIISFOIMXCS wieHaMu EBpomneiickoro Coro3a u
(unm) Tpymmbel pa3paboTku (HUHAHCOBBIX MeEp IO
(DATD),

ConpyxectBa HezaBucumeix ['ocynapcTs.

Ooppbe ¢  OTMBIBaHHEM  JCHET
NmymecTBo, cocrapmstomniee (HOHA, MOXKET OBITh

WHBECTUPOBAHO B  OOJMrauuu, 3MUTEHTaMH
KOTOPBIX MOTYT OBITh:

- poccHiiCKUE OpraHbl FOCYAApCTBEHHON BJIACTH;

- UHOCTpaHHbIE OpraHbl TOCYAapPCTBEHHOM BacTy;
- OpTraHbl MECTHOT'O CaMOYIPaBJICHUS;

- MEXXIyHapoIHble (MHAHCOBBIEC OPraHU3aLUH;

- POCCHICKHUE IOPUINYECKHUE JIHLIA;

- UHOCTpPaHHbIE IOPUINUECKHE JINLIA.

llennsle Oymaru, cocraBisommue (OHI, MOTYT
ObITh Kak MAOMYyIIEHbl, TAK M HE JOMYIIEHBI K
TOPraM OpraHu3aToOpoB TOPTOBJIM HA PBHIHKE
[IEHHBIX OyMmar.

llennsle Oymaru, cocraBisiiommue (OHI, MOTYT
ObITh Kak BKJIIOYCHBI, TaK M HE BKJIIOYEHBI B
KOTHPOBAJIbHBIE CIIUCKHU (POHIIOBBIX OHPK.

B cocraB akTtuBOB (hoHIA MOTYT BXOIOUTH Kak
OOBIKHOBEHHBIE, TaK M [PUBUICTHPOBAHHbIC
AKIIH.

23.5. Ilom HenmWKBHOHOW IIeHHOW Oymaroil B
Hacrosimux  [IpaBuiax

IIOHHUMACTCs OeHHasA

Oymara, KOTOpas B COOTBETCTBHUHU c
3aKkoHoaarenbcTBOM Poccuiickoit denepanuu win
JUYHBIM  3aKOHOM  HHOCTPAaHHOTO  3MUTEHTa
orpaHuueHa B 00OpOTe WJIM Ha TEKYIIUH JEHb He
COOTBETCTBYET HH OJHOMY M3 CIEAYIOUINX
KpUTEPUEB:

a) meHHas Oymara BKJIFOYEHAa B KOTHPOBAJbHBIE
cnucku «A» mim «b» poccuiickoir (HoHIOBOM
oupxu;

0) o0Bem

MOpeAbIAYIIUN KaJdeHAapHbIA Mecsll Ha OJHOM W3

TOProB IO IIeHHOW Oymare 3a
WHOCTPAHHBIX (OHAOBBIX OWpPXK, YKa3aHHBIX B
nyHkTe 23.3. Hactosmux [lpaBumi, mpeBsimiaer 5

(Ilstp) Mmoo posutapoB CIIIA ans akumid, 3a

(doHIa MpH yCIOBUH, YTO UHPOPMAIHS O 3asBKAX
Ha TIOKYNKY /WM MPOJaXy YKa3aHHBIX I[CHHBIX
Oymar pa3Meraercs HH()OPMAITHOHHBIMHA
arearctBamu biym6epr (Bloomberg) nin Tomcon
Petitepc (Thompson Reuters), mu6o Takue eHHEBIE
Oymaru oOpalmaroTcs Ha OPraHU30BAHHOM DBIHKE
LIEHHBIX OyMmar.

B cocraB akTtuBoB @OHIa MOTYT BXOJIWUTH AKIUU
WHOCTPAaHHBIX AaKI[MOHEPHBIX OOIIECTB, nau
(aKMM) WHOCTPAHHBIX MHBECTHITHOHHBIX (DOHIOB,
oOJmranuu

HWHOCTPaHHBIX KOMMEPYECKUX

OpraHu3alvii, = WHOCTPAaHHbIE  JETO3UTAPHBIC

paclucKd, €ClIM yKa3aHHbIC IIEHHbIE Oymaru
OpPOLUTH TPOIEAYPY JUCTHHra Ha OJHOW U3
CIIETYFOIINX OMpXK:
1) Amepukanckas ¢omnmoBas Oupka (American
Stock Exchange);

2) Tonkonrckas ¢onmoBas 6upxka (Hong Kong
Stock Exchange);

3) Esponekcr (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpbIToe aKiMoHepHOe 001ecTBO «DOoHI0BAs
oupxa MMBby;

5) Wpnanackas ¢oumosas Oupxa (Irish Stock
Exchange);

6) Wcnanckas donmoBas oupxxa (BME Spanish
Exchanges);

7) Uranbsiackast ponmoBas oupxa (Borsa Italiana);
8) Kopeiickas 6upsxa (Korea Exchange);

9) Jlonnonckast ¢onmoBas Oupxa (London Stock

Exchange);

10)JIroxcemOyprekas ¢dongoBas ouprka
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaqg);

12) Hemenxkas d¢onnosas Oupxa (Deutsche
Borse);

13)  Hslo-Mopkckas ¢ougosas Gupxa (New
York Stock Exchange);

14)  OrtkpbiTOC aKLIMOHEPHOE 00111eCTBO
«DonpoBast  O6upka  «Poccwuiickas  Toprosas




HACKIIFOYEHHEM Ak HMHOCTPaHHBIX
WHBECTHIHOHHBIX (poHmoB, B 1 (OgmH) MILIHOH

nmomiapoB CHIA mns obOmuranwii, akmwid (TlacB)

MHOCTPAaHHBIX  MHBECTHIMOHHBIX  (OHIOB W
JICTIO3UTapHBIX PACITHCOK;
B) IeHHas OyMmara WMeeT NPHU3HABAEMYIO

KOTHPOBKY POCCHUICKOIO OpraHu3aTropa TOPIOBJIH
Ha pBIHKE IEHHBIX OyMar, Ha TOPIOBBIH JEHB,
HPEIIECTBYIOIUHN TEKYILIIEMY THIO;

r) TIeHHas Oymara yAOCTOBEpsieT TIpaBO e€e
BJIAJIENblIA HE PEXE, 4eM OOuH pa3 B 14 gHeil
TpeOOBaTh OT JKIA, O0S3aHHOTO TIO 3TOH IEHHOU
Oymare, ee MoralmieHus M BBIJIATHl JCHEKHBIX

CpPEeACTB, B CpPOK, He mpeBblmaromuii 30 gHEil c

JaThl HarpaBJICHUS COOTBETCTBYIOIIIETO
TpeOOBaHMSL.
24. CtpykTypa aKTHBOB tdhonma JIOJDKHA
OJTHOBPEMEHHO  COOTBETCTBOBATH  CIICIYIOIIHM
TpeOOBaHUIM:
1. JleHe)KHBIE CPEICTBA, HAXOSMIIUECT BO

BKJIaJ[aX B OJIHOM KPEJUTHON OpraHu3alyud, MOTYT
COCTaBJIsITH He OoJyiee 25 MPOIEHTOB CTOMMOCTH
aKTHUBOB ()OH/IA;

2. He menee nByx Tperell paboumx AHEH B
TEYCHHE  OJHOI0  KaJCHIapHOrO0  KBapTaia
OIICHOYHAsT CTOMMOCTH LIEHHBIX OyMmar J0JDKHA
cOCTaBJsiTh He MeHee 70 TPOICHTOB CTOMMOCTHU
aktuBoB (hoHna. [Tpu s3ToM pabounm THEM B LENSIX
HacTosux [IpaBun cuuraercs AeHb, KOTOPBIA HE
MIPU3HAETCS B COOTBETCTBUU C 3aKOHOATEIHCTBOM
Poccuiickoii ®Deneparnyii  BEIXOAHBIM M (WJIH)
HEepaOOYUM Mpa3THUYHBIM JHEM;

3. OneHoYyHasi CTOMMOCTh IIEHHBIX Oymar
UCKITFOUCHHUEM

OJJHOT'O OMUTCHTA, 3a

TOCY/IapCTBEHHBIX IIEHHBIX Oymar Poccuiickoi

Oenepany, IEHHBIX  OymMar  WHOCTPaHHBIX
TOCYJapCTB W MEXJIYHAPOJHBIX  (HUHAHCOBBIX
OpraHM3alMid, €CITd OMHUTEHTY TaKHWX LEHHBIX

Cucremay;

15) Toxkutickas pormosas 6upxa (Tokyo Stock
Exchange Group);
16) donpmosas oupka Toponro (Toronto Stock

Exchange, TSX Group);
17)
Exchange);
18)
Stock Exchange).

®onpmosas Ompka IIsedimapum  (SWISS

MMamxaiickas (ormosas Oupxa (Shanghai

TpeboBanus HaCTOSIILETO IIyHKTa HE
pacrpoCTpaHsIOTCS Ha LIeHHbIE OyMaru, KOTOphIE B
COOTBETCTBHM C JIMYHBIM 3aKOHOM HHOCTPAHHOI'O
SMHUTEHTAa He TMpeIHa3HAa4YeHbl Ui IyOJIUYHOTO
oOparteHusl.

23.5. JIuna, o6s3aHHbBIE 1O:

- TOCY/TapCTBEHHBIM IIEHHBIM Oymaram Poccuiickoit
®denepanyy, ToCyAapcTBEHHBIM LIEHHBIM Oymaram
Poccuiickoit

CyOBEKTOB Odenepanyn,

MYHUIUIIAJIBHBIM  [ICHHBIM 6yMaraM, aKIIUAM
pOCCHfICKHX OTKPBITBIX AKIMTMOHCPHBIX O6I_I_[€CTB,
XO03SHMCTBEHHBIX

oOmranusam poccuicKkux

O6H_IGCTB, AKIUAM aKINUOHCPHBIX MHBCCTULIMOHHBIX

(1)OH,Z[OB W  HWHBCCTHIMOHHBIM  ITasM  ITACBBIX
MHBCCTHIIMOHHBIX (1)0H,Z[OB, pOCCHfICKHM
ACTMIO3UTAapHBIM pacnuckam JOJIKHBI OBITh

3apeructpupoBaHnsl B Poccuiickoih @eaepanuu.

- aKUUSAM HMHOCTPAaHHBIX AKIHMOHEPHBIX OOILIECTB,
nasiM (aKOusM) WHOCTPAHHBIX WHBECTUIIMOHHBIX
(oHIOB, OOJMTaUsIM HHOCTPAHHBIX 3MUTECHTOB,
WHOCTPAaHHBIM JETO3UTAPHBIM paclycKaM JOJKHBI

OBITh 3apeTrUCTPpUPOBAHBI B COG,I[I/IHCHHBIX IlITaTax

AMepuku, CoenHEHHOM Koponesctse
BemukoOopuranuun u  CeBepHoit  Mpnannuw,
®denepaTuBHON Pecny0mke I'epmanus,

Pecnybnmuke Kump w (unm) B rocyaapcrsax,
apisomuxcd wieHamu EBpomneiickoro Coroza u
(unmu) I'pynmer pa3pa®oTku (UHAHCOBBIX MEp MO
oopbe ¢  ormeiBanmeM  neHer  (DATD),
ConpyxectBa HezaBucumsbix ['ocynapcTs.

UmymectBo, cocrapmusomee (HOHI, MOXKET OBITH




Oymar MpHCBOGH  PEUTHHT  JOJATOCPOYHOM
KpPEeIUTOCIIOCOOHOCTH He HIke YpoBHS «BBB-« mo
KJIACCU(UKAIIMH PEHUTUHTOBBIX areHTCTB «®duty
Peittunrce» (Fitch-Ratings) wmm «Cranpapt sHA
ITypex» (Standard & Poor’s) nubo He HiKe ypOBHS
«Baa3» 1o knaccupuKaMd ~— PEUTHHIOBOTO
arentctBa «Mymuc Musectope Cepsuc» (Moody’s
Investors Service), MmoxxeT cocTaBisTh He Oonee 15
(ITsTHAOIATE) TPOIEHTOB CTOMMOCTH aKTHBOB
donma;

4. OneHoYHass CTOMMOCTh WHBECTHIIMOHHBIX
MaeB IMMaeBbIX WHBECTHIIMOHHBIX (POHIOB U (WIIH)
aKIWi aKIMMOHEPHBIX WHBECTUIIMOHHBIX (DOHIOB U
() racB (akruit) WHOCTPaHHBIX
WHBECTUIIMOHHBIX (DOHIOB MOXKET COCTaBISTh HE
oonee 15 (IlaTHamumaTh) MPOLIEHTOB CTOMMOCTH
aKTHBOB;

5. KonndecTBO ~ MHBECTHUIIMOHHBIX  TaeB
MacBOr0 WHBECTUIIMOHHOTO (OHAA WM aKIUH
AKIMOHEPHOT'O WHBECTUIIMOHHOTO (JOH/IA WU TacB
(axkmmii) MTHOCTPAHHOTO WHBECTUIIMOHHOTO (OHAIA
MoxeT coctaBiusith He Oonee 30 (Tpumuarts)
MPOIICHTOB KOJIMYECTBA BBIIAHHBIX (BBIMTYIIICHHBIX)
WHBECTUIIMOHHBIX MAeB (aKIUN) KaXKIOTO M3 ITHUX
(hOHIIOB;

6. OrneHOYHasl CTOMMOCTH IICHHBIX OyMar,
KOTOpPBIE B COOTBETCTBHH C 3aKOHOAATEIHCTBOM
Poccuiickoit  Denepanuu npeAHA3HAYEHBI IS
KBTM(DUITUPOBAHHBIX WHBECTOPOB WM JIMYHBIM
3aKOHOM MHOCTPaHHOTO SMUTEHTA HE
OpeayCMOTpeHBl A1 MyOJu4HOro oOpamieHus,
MOJXKET COCTaBIISATH He Ooyiee 5 (MATH) MPOICHTOB
CTOMMOCTH aKTUBOB (JOH]Ia;

7. OneHoyHass CTOMMOCTh  HEJTHKBUIHBIX
LHEHHBIX OyMar MOXET cocTaBiiATh He Oonee 10
(JlecsiTh) MPOIIEHTOB CTOMMOCTH aKTHBOB (hOHIA;
8. OnenouHas

CTOMMOCTD HWHOCTPAHHBIX

IIEHHBIX OyMar, He JIOMyIIeHHBIX K TOpram

WHBECTHPOBAHO B  OONWTallM{, HOMHUTEHTAMHU
KOTOPBIX MOTYT OBITB:

- pOoCCHIiCKHE OpraHbl FOCYAapCTBEHHON BIACTH;

- HHOCTpPaHHBIE OPTraHbI TOCYJAPCTBEHHON BIACTH;
- Opra"bl MECTHOTO CaMOYITPABIICHUS;

- MeXIyHapOoaHble (PHHAHCOBBIE OPTaHU3AINH;

- pOCCHHCKHE I0PUINIESCKHE JINIIA;

- HTHOCTpaHHbBIE IOPUINIECCKHE JIHIIA.

Lennsie Oymarm, cocrtaBistomme (OHI, MOTYT
OBITP KakK [IOMYIICHBI, TaK W HE JOMYIIEHB K
TOpraM OpraHW3aTOpOB TOPTOBIM Ha pPHIHKE
[IEHHBIX OyMmar.

Lennsle Oymarm, cocTaBistomme (OHI, MOTYT
OBITh Kak BKIIIOYEHBI, TaK W HE BKJIIOYCHHI B
KOTHPOBATBHBIE CITUCKU (POHIOBEIX OHPIK.

B cocraB aktuBOB (hoHIA MOTYT BXOAHTH Kak
OOBIKHOBEHHBIE, TaK ¥ TPUBWICTHPOBAHHBIE
aKIINY.

23.6. Jlonms HENWKBUIHBIX IEHHBIX Oymar B
coctaBe akTuBOB (DOHIA HE MOXET TNPEBHINIATH
pasmep, YCTaHOBJIGHHBIN HACTOSAITIMH
[IpaBunamu. Ilpu 3TOM 1O HETUKBUIHON LEHHOU
Oymaroii B Hacrosmmx [IpaBuimax mnoHHMaeTcs
neHHass Oymara, KOTOpas Ha TEeKyIIUd NIeHb He
COOTBETCTBYET HH OJHOMY U3 CIEIYIOIINX
KpUTEpPUEB:

a) meHHas Oymara BKJIIOY€HAa B KOTHPOBAIbHBIE
criuckn  «A» wmimm  «b» poccuiickolr  pOHIOBOM
Ooupxu;

0) oObeM TOpProB IO IEHHOW Oymare 3a
NpeAbIIyIUiA KaJeHAAPHBIM Mecsl] Ha OJHON u3
WHOCTpPaHHBIX (DOHMOBBIX OWpPXK, YKa3aHHBIX B
nyHkre 23.4. Hacrosmux [lpaBwi, npeseimaer 5
(Ilatp) mummtronoB nmojutapoB CILIA st akumid, 3a
HCKITIOUECHUEM aKIui WHOCTPaHHBIX
WHBECTUIIMOHHBIX (QOHIO0B, U | (OOuH) MWILIHOH
nomutapoB CIIA nans oOmuranuii, aknwii (maeB)
WHOCTPAHHBIX  WHBECTUIMOHHBIX  (QOHIOB U
JETIO3UTAPHBIX PACTIHCOK;

B) 1UeHHas Oymara

HUMECT IMpu3HaBacMyro




POCCHHCKMMHM  OpraHM3aTOpaMd TOPrOBIM Ha
PBIHKE IICHHBIX OyMar, MOXXET COCTaBJSTh HE
6omee 70 (CempaecsiT) NPOLEHTOB CTOMMOCTH
aKTHUBOB (hOH[IA.

Tpe6OBaHI/Iﬂ HACTOALICTO ITYHKTAa IMMPUMCHIAIOTCSA

JO JaTbl BO3HUKHOBEHUS OCHOBaHUS IS
npekpaienus GpoHaa.
25. Onucanue PHUCKOB, CBSI3aHHBIX c

WHBECTHPOBAHUEM B OOBEKTHI, MIPEIyCMOTPEHHBIE
WHBECTUIIMOHHOM JIeKJIapaluei.

VYmupapnsomasi ~ KOMIIAHHUST ~HE  TapaHTHPYET
JIOXOTHOCTh WHBecTUIMH B GoHA. Bnamenbims
WHBECTUIIMOHHBIX TIa€B HECYT PHUCK YOBITKOB,
CBSI3aHHBIX C W3MEHEHUEM PHIHOYHOH CTOMMOCTH
UMYIIECTBA, COCTABIISIONIETO (POHI.

CTOMMOCTh HMHBECTHUIIMOHHBIX ITa€B MOXKET Kak
YBENIMYMBATHCS, TaK ®W  YMEHBIIATHCA B
3aBUCHMOCTH OT H3MEHEHHUS PHIHOYHOW CTOMMOCTH
00BEKTOB MHBECTUPOBAHMUSL.

WNuBecTrpoBanne B 0OBEKTHI, IEPEUHCICHHEIE B II.
23 mHacrosuux IlpaBun, cBA3aHO € puUCKamy,

SABIAIOIIUMHUCSA CICACTBHUEM BHCIITHUX (baKTOpOB, a

UMEHHO:
o MupoBbiMH (PMHAHCOBBIMH KPU3HCAMH;
o Bo3moxHocThI0 AedonTa rocyaapcTsa 1o

CBOUM OGSBaTeJ'IBCTBaM;

. BaHKpOTCTBOM SMUTEHTOB;

° OO1EeMUpPOBBIM TTa/ICHUEM IICH;

° M3MeHeHneM npoLEeHTHBIX CTAaBOK;

. [ToTtepsimu, CBSI3aHHBIMU c

HEBO3MOXXHOCTBIO MJIM HEIIOJHOM BO3MOXXHOCTBIO

peanu3anuy noptdes HeHHbIX Oymar;

L H3menenueM 3aKOHOAATCIbCTBA,
L H3MeHeHneM NOJIMTHYSCKON CUTyaluu;
L Bausauem wn3MeHeHUs MHUPOBBIX ILCH Ha

OTJICIIbHBIC TOBAPHI, CHIPHE;
o Hacrynnennem (hopc-MakOpHBIX
00CTOSTEILCTB U T.II.

VYrpasnsiomias — KOMIaHHS

MpEeANpPUMET  BCE

HeO6XOZ{I/IMI:;I€ ).'[eﬁCTBPISI JJIA obOecreueHus MOIHON

KOTHUPOBKY POCCHICKOTO OpraHM3aTopa TOPTOBIIU
Ha pBIHKE IEHHBIX Oymar, Ha TOPTOBBIA JCHB,
MIPeAIIeCTBYIONIHA TEKYIIEMY THIO;

r) meHHas Oymara yAOCTOBEpsieT TIpaBO ee
BIIZeNbIla HE peXKe, YeM OIWH pa3 B 14 mHei
TpebOBaTh OT JNHIA, OOS3aHHOTO IO ATOW IEHHOM
Oymare, ee TmoramieHWs] M BBIIUIATHl JE€HEKHBIX

CpPelICTB, B CpPOK, He TpeBbimaromuid 30 gHeH ¢

JaThl HampaBJICHUS COOTBETCTBYIOILIETO
TpeOOBaHMS.
M) Ha TOPrOBBIA [IeHb, MPEIIICCTBYIOIINN

TEKylmIeMy JHIO, B HH(POPMAIMOHHOW CHCTEME
Baymbepr (Bloomberg) O6butn  0gHOBpPEMEHHO
BBICTABJICHBI 3asBKM HAa TMOKYNKY M Ha TPOJAKY
KaKk MHUHUMYM Tpems guiepamu. Ilpu sTom
HauOoNbINas M3 IICH, YKA3aHHBIX B 3asBKaX Ha
MOKYNKY IICHHBIX OyMmar, OTKJIOHSETCS  OT
HAaWMEHBIIICH M3 IIeH, YKa3aHHBIX B 3asiBKaX Ha UX
Mpoaaxy, He OoJiee YeM Ha 5 MPOIICHTOB;

€) Ha TOPrOBbIi JIeHb, NPEANICCTBYIOIIUI
TEKylmIeMy JHIO, B HH(POPMAIMOHHOW CHCTEME
Tomcon Peitrepc (Thompson Reuters) 6bun
OJTHOBPEMEHHO BBICTABJICHBI 3asBKH HA MOKYIKY U
Ha TPOJAXY ICHHBIX OyMar Kak MUHHUMYM TpeMms
JUJIepaMHd, TPH 3TOM KOMIIO3UTHAs I[IeHa Ha
MOKyNnKy 1eHHsix Oymar (Thompson Reuters
Composite bid) orkmoHseTcs OT KOMIIO3UTHOIA
IICHbI Ha MpOJaxy MHeHHbIXx Oymar (Thompson

Reuters Composite ask) ne Oonee uwem Ha 5

MPOLICHTOB.
24, Ctpykrypa AaKTHUBOB ¢donma JOJDKHA
OJHOBPEMEHHO  COOTBETCTBOBAaTH  CJEIYIOLINM
TpeOOBaHHSIM:

1) JleHe)XHBIE CpeNICTBA, HAXOJMSNIMECS BO

BKJIJIaX B OJIHOM KPEJIUTHOW OpraHu3alvu, MOTyT
COCTaBJIATh HE OoJiee 25 MPOIEHTOB CTOMMOCTH
aKTHBOB (POHIIA;

2) He meHee aByx TpeTedt pabouux aHEH B
TEUCHHE  OJHOTO

KaJeHJapHOTO  KBapraia

OIICHOYHAsT CTOMMOCTh IICHHBIX OyMar JohKHa




JIOCTOBEPHOCTH W TMPaBIMBOCTH WH(OpPMAIUH, Ha

OCHOBE KOTOpOit Oyznet OCYIIECTBIISTHCS

npuobpeTeHne NEeHHbIX Oymar. Tem He MeHee,
npuobperatenb  HECET  PUCK  yMEHBIICHUS
CTOUMOCTH WHBECTUIIMOHHBIX TMaeB. Pe3ynbTaThl
KOMITaHUH B

JIESTEIbHOCTH  yTIPaBIISIOIIEH

MPOIIIJIOM HE SIBJIIOTCS TapaHTHEH T0X0I0B (hoHaa

B OyaymeMm, ©  pelmieHHe O  TOKYIIKe
WHBECTUITMOHHBIX naeB MIPHHUMAETCS
npuobperaTeneM CaMOCTOSITEITHHO nocJje

o3HakomileHus1 c llpaBuiiamMu JTOBEPHUTEIHHOTO
VIpaBIeHHUs MAeBbIM WHBECTHIIMOHHBIM (DOHIOM,
€ro HHBECTUIIMOHHOM JEKJIapalued MU OLEHKHU

COOTBETCTBYIOIIHUX PHCKOB.

COCTaBIAATH He MeHee 70 MPOLEHTOB CTOMMOCTH
aktuBoB (oHga. [Ipu 3TOM pabounM AHEM B LEAX
Hacrosmux [IpaBun cuuraercs AeHb, KOTOPBIA He
MPU3HAETCSA B COOTBETCTBUU C 3aKOHOAATEILCTBOM
Poccuiickoli ®enepauuu BBIXOAHBIM W (WIJIN)
Hepabo4rM Mpa3THUYHBIM THEM;

3) OneHoyHast CTOMMOCTh IIEHHBIX Oymar
OJTHOTO

OMHUTCHTA MW OLCHOYHAasA CTOHMMOCTH

POCCHHCKAX W  HWHOCTPAaHHBIX JETO3UTAPHBIX
pacmmcoKk Ha YKa3aHHBIE IIEHHBIE Oymarw, 3a
WCKITIOYEHHEM TOCYAApCTBEHHBIX IIEHHBIX Oymar
Poccwuiickoit @enepamnym, a Takke IIEHHBIX Oymar
WHOCTPAHHBIX TOCYAApCTB W MEXITYHApOIHBIX
(hMHAHCOBBIX OpTaHM3AIHN, €CIIA AYMHUTEHTY TaKHX
[IEHHBIX OyMar MPHCBOEH PEUTHHT JOITOCPOYHON
KpPeIUTOCTIOCOOHOCTH He HIbKe ypoBHS «BBB-«1mo
KJIAaCCU(UKAIINN PEHUTHHTOBBIX areHTCTB «Duty
Peiitunrce» (Fitch-Ratings) wmu «Cranmapt 3HI
ITypc» (Standard & Poor’s) mubo He HIKe YPOBHS
«Baa3» mo kmaccupuKalMd  PEHTUHTOBOTO
arentcrBa «Mymuc Musectope Ceperc» (Moody’s
Investors Service), MoxeT cocTaBisTh He Oonee 15
(IlsTHaguaTh) MPOLEHTOB CTOMMOCTH aKTHBOB
¢onna. TpeboBaHME HACTOSIIETrO MOJIYHKTa B
YacTu, Kacarolleicss OrpaHWuYeHHs Ha IIEHHBIC
Oymard OJTHOTO SMHUTEHTA, HE PaCIpPOCTPAHIETCS
Ha POCCHICKHE€ ¥ WHOCTPAaHHBIC JEMO3UTapHBIC
pacnucky;

4) OneHoyHasi CTOMMOCTh HMHBECTHLIMOHHBIX
MaeB MaeBbIX WHBECTHIIMOHHBIX (OHIOB W (WIIH)
aKIU aKIMOHEPHBIX WHBECTHLIMOHHBIX (POHIOB H
(nn) racB (axruit) WHOCTPAaHHBIX
WHBECTULIMOHHBIX (DOHIOB MOXKET COCTABIISITH HE
0osee 50 TPOIIEHTOB CTOMMOCTH aKTHBOB;

5) KomnyecTBO ~ MHBECTHLMOHHBIX  TacB
MaeBOr0 HHBECTUIIMOHHOTO (OHJA WM aKIUi
AKIMOHEPHOT'O WHBECTUIIMOHHOTO (POH/IA WM TIAcB

(akumif) MTHOCTPAHHOTO WHBECTHUITHOHHOTO (hOoHIA




MOXET cocTaBiiATh He Oonmee 30  MPOLEHTOB
KOJIMYECTBA BBIJIAHHBIX (BBIMYIIEHHBIX )
WHBECTUIIMOHHBIX TAacB (aKIUil) KaXI0T0 M3 ITHX
(dhonmoB;

6) OneHoyHasi CTOMMOCTh IICHHBIX Oymar,
MpEeIHA3HAYCHHBIX  JUISl  KBaJIH(UIIMPOBAHHBIX
WHBECTOPOB, KOTOPBIC BBIMYIICHBI (BBIJAHBI) B
COOTBETCTBUM C 3aKOHOJATENBLCTBOM Poccuiickoit
Qenepani, W WHOCTPAHHBIX IIEHHBIX OywMar,
KOTOpBIE B COOTBETCTBHH C JIMYHBIM 3aKOHOM
WHOCTPAaHHOTO  3MHUTEHTa HE MOTYT  OBITh
MPEeNJIOXKEHBl  HEOTPAaHWYEHHOMY KpYTy  JIHII,
MOXKET coCTaBIiATh He Ooiee 10 mporeHTOB
ctonMocTn akTuBoB (DOHIa, a B ciydae, €ciu
Takhue IeHHble OymMarn B  COOTBETCTBHU
HACTOSAITIMH [IpaBunmamu SIBIISTFIOTCS
HEJWKBUAHBIMH [IEHHBIMU OyMaramu — He 6oiee 5
MPOIICHTOB CTOMMOCTH aKTHBOB. TpebOoBaHue
HACTOSIIIETO IyHKTa HE pPAaclpocTpaHseTcs Ha
WHOCTpaHHbIE IIGHHbIE OyMmar, CIelHralbHO
BBIMYIICHHBIC  JUIsI  OOpalieHus B HHOM
WHOCTPAaHHOM  TOCYJapCTBe W  MPOUIEIIINE
Opolenypy JHCTHHra XOTS Obl Ha OJHOW U3
(OHIOBBIX OWpK, YKa3aHHBIX B IyHKTEe 23.4.
Hactosiuux [Ipasun.

7) OrleHOYHAs  CTOMMOCTH  HEIHUKBUIHBIX
LIEHHBIX OymMar MOXKeT COCTaBiiATh He Oomnee 10
(JlecsATh) MPOLIEHTOB CTOMMOCTH aKTUBOB (POHAA;
8) OneHo4yHasi  CTOMMOCTh  WHOCTPAaHHBIX
LEHHBIX OyMar, He JONYyIIEHHBIX K TOpram
POCCHHCKAMH  OpraHW3aTOpaMH TOPrOBJIM Ha
pPBIHKE IICHHBIX OyMar, MOXET COCTaBJIATh HE
o6onee 70 (CempamecsiT) NPOLEHTOB CTOUMOCTH
AKTUBOB (pOHIA.

TpeboBaHUs HACTOSIIETO MYHKTa TPUMEHSIOTCS
O JaTbl BO3HUKHOBEHHWS  OCHOBaHHS  JUIS
npekparieHus GoHma.

24.1. B ciy4ae BKIIOYCHHS B COCTaB aKTHBOB




®doHa UMYIIECTBCHHBIX MpaB U3 (BHIOYCPCHBIX U
OIIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB), TPEOOBaHUS
K CTPYKTYpEe AaKTHBOB (OHJa NPUMEHSIOTCA C
y4eToM YCTaHOBJICHHBIX HOPMATHUBHBIMHU
MPaBOBBIMH ~ aKTaMH  ()eIepaIbHOTO  OpraHa
WCTIOJTHUTEILHOW BJIACTH IO PHIHKY IEHHBIX Oymar
TpeOOBaHMIA, HANPABICHHBIX Ha OTPaHUYCHUS
PHCKOB.

[Ipy mpuMeHEeHWM YCTaHOBJIEHHBIX HACTOSIIUMHU
[IpaBunamMu TpeOOBaHWN K CTPYKTYpEe aKTHBOB
®oHJa CTOMMOCTh UMYIIECTBA, TIPUMEHAEMAsT st
ompeneNeHust  CTPYKTypbl — akTuBoB  (DoHna,
YBEIMYUBACTCS HA BENIMYMHY OTKPBITOW THHHOW
MMO3HUIUH, oTpeAeNeHHYIO B TOpsizIKe,
YCTaHOBJICHHOM  HOPMATHBHBIMH  TPaBOBBIMHU
akTaMu (¢eAepaNbHOTO OpraHa HUCIOJTHHUTEIhHON
BIIACTH 1O PBIHKY IIEHHBIX Oymar, 1o
(BIOYEPCHBIM W ONIMOHHBIM  JIOTOBOpaM
(koHTpakTaMm), 0a30BBIM  aKTHBOM  KOTOPBIX
SIBJISIETCSL 9TO HMMYIIECTBO. B ciydae, eciu B
COCTaB  aKTUBOB HE BXOJAUT HMYIIECTBO,
sIBIISTIOIIIEECs] 0a30BBIM aKTHBOM ()BIOYEPCHBIX W
OMIIMOHHBIX  JIOTOBOPOB  (KOHTPAKTOB), IO
KOTOPBIM  OTPEIEISIETCS BEIMYMHA OTKPBITOM
JUTMHHOW TIO3WIUH, NTPU MPUMEHEHUN TpeOOBaHUN
K CTPYKTyp€ aKTHBOB CTOMMOCTh YKa3aHHOTO
AMYIIECTBA  CUUTACTCI  PAaBHOH  BEIIMYHHE
OTKPBITON ITMHHOU MO3UIIUH.

CyMMa BEJIWYUH OTKPBITOM NJIUHHOM MO3UIIMH,
OTIpeCNICHHBIX 10 (BIOYSPCHBIM W OIMIIMOHHBIM
JmoroBopaM  (KOHTpakTam), 0a30BbIM aKTHBOM
KOTOPBIX SBISIOTCS MHJIEKCHI, pPAaCCUUTaAHHBIE IIO
aKkIusaM, WM (BIOYEPCHBIE KOHTPAKTHI, 0a30BBIM
aKTUBOM KOTOPBIX SIBJISIFOTCS WHJICKCHI,
paccyuTaHHbIC MO aKLMSIM, HE MOXET MHpPEBHIIIATh
30 IpOIIEHTOB CTOMMOCTH aKTHBOB DOH/A.

CyMMa BENWYHMH OTKPBITOW JIMHHOW ITO3WIIHH,

OTIPEJICNICHHBIX 1O (BIOYEPCHBIM M OMIIHOHHBIM




noroBopaMm  (KOHTpakTam), 0a30BBIM aKTHBOM
KOTOpBIX SBJISIOTCS MHJEKCHI, pacCUHUTaHHBIE IO
obOnurauusiM, wWid (BIOYEPCHBIE  KOHTPAKTHI,
0a30BBIM aKTHBOM KOTOPBIX SIBJSIFOTCS HHICKCHI,
paccunTaHHbple MO  OOJWTanmusIM, HE MOXKET
npessimiath 30 TPOIIEHTOB CTOMMOCTH aKTHBOB
®Donpa.

BenuunHa OTKPBITOM KOPOTKOM IO3MLIMM IO
(GpIOYEPCHBIM U ONLMOHHBIM  JOIOBOpam
(KoHTpaKTam) HE JTOJDKHA TIPEBHINIATH
OTPaHUYCHUM, YCTAHOBJICHHBIX WHBECTULHOHHOU
JeKnapauMel B OTHOLIGHHMM  HMMYIIECTBA,
SIBIISIIOIErOCsT  0a30BBIM  aKTHBOM  YKa3aHHBIX
JOTOBOPOB  (KOHTPakTOB) WM  (DBIOYEPCHBIX
KOHTPAaKTOB, SBJISIOLIMXCS 0a30BBIM aKTHBOM
YKa3aHHBIX  JIOTOBOpPOB  (KOHTpakToB). Ecmm
0a30BBIM aKTHBOM YyKa3aHHBIX (BIOYEPCHBIX U
OIIIMOHHBIX JIOTOBOPOB (KOHTPAaKTOB) SIBISETCS
WHAEKC,  pAacCUMTHIBAEMBbIi  Ha  OCHOBAaHUU
COBOKYITHOCTM IIeH Ha aklM{, TO BeJIHYMHA
OTKPBITOM ~ KOPOTKOM  MO3ULIMM IO  TaKUM
JIOTOBOpaM (KOHTpPaKTaM) MOXKET COCTaBIATH HE
6onee 30% croumocTn akTBoB DoHJA.

BenuunHa OTKPBITOM KOPOTKOM IO3MLIMM IO
(GBIOYEPCHBIM W ONIMOHHBIM  JIOTOBOpaM  He
JOJDKHA MIPEBBIIIATH OTpaHUuECHHH,
YCTAHOBJICHHBIX MHBECTHULIMOHHOW NEKJIapalnuei B
OTHOLICHUH HMMYIIECTBA, SBISIOMIErocsi 0a30BBIM
AKTHUBOM YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB) HJIH
(BIOYEepPCHBIX KOHTPAKTOB, SBIISTFOIINXCS
0a30BBIM  aKTMBOM  yKa3aHHbIX  JIOTOBOPOB
(xonTpakToB). Ecin 0a30BbIM aKTMBOM YKa3aHHBIX
(¢BIOYEPCHBIX W ONIHMOHHBIX  JIOTOBOPOB
(KOHTpPAKTOB) SIBIAETCS MHAEKC, PACCUUTHIBAEMBIH
Ha OCHOBAHHUHU COBOKYITHOCTH IIeH Ha OOJHMraluy,
TO BEJIMYHMHA OTKPBHITOM KOPOTKOW IO3HLIHU 10
TaKUM JIOTOBOpPaM (KOHTpaKTam) MOXET

cocTaBisITh He Oojee 30 MPOIEHTOB CTOMMOCTH




aktuBoB DoHpa.

25. Onucanue PYICKOB, CBSI3aHHBIX c
MHBECTHUPOBAaHHEM B OOBEKTHI, MIPEIyCMOTPEHHBIC
WHBECTUIIMOHHOM JIeKIapaluei.

WNuBectupoBaHme B IIeHHBIE OyMmMaru CBsI3aHO C
BBICOKOW CTENEHBIO PHCKOB, M HE MOJpa3yMeBaeT
rapaHTuii, —Kak 1O  BO3BpaTy  OCHOBHOU
MHBECTUPOBAaHHONH CyMMBI, TaK M TIO IIOJIYYEHHUIO
Kakux-muOo  JoxomoB.  MHBecTmpoBanme B
COOTBETCTBHUM C HACTOSILEH WHBECTULHOHHOU
IeKIapaneii ¥ HOPMATHBHBIMH  IPABOBBIMHU
aktamMu (¢eAepantbHOTO OpraHa HWCHOJTHHUTEIHHON
BIIACTH 10  PBIHKY  [EHHBIX Oymar B
AMYIIECTBEHHBIE TpaBa MO (BIOYEPCHBIM U
OTIIIMOHHBIM JIOTOBOPaM (KoHTpaKTam),
MpeIyCMaTPUBAIOIINM TIpHoOpeTeHne 0a30BOro
aKTHBa, MO0 TIOMYYeHHE JO0XO0Ja OT YBEIHMUEHUS
€ro CTOMMOCTH (OTKPBITHE JIUHHOW TIO3WIINN)
CBS3aHO C PHIHOYHBIM PHCKOM 0a30BOTO aKTHBA
(prcka CHUIKEHUS €TO IICHBI).

WuBecTupoBaHNe B COOTBETCTBHH C HACTOSIICH
VHBECTUIIMOHHON JIeKJIapalieil 1 HOpMaTUBHBIMA
MPaBOBBEIMH  akTaMH  (efiepallbHOTO  OpraHa
WCTIOTHUTENLHOW BIIACTH IO PHIHKY IEHHBIX Oymar
B HMYIIECTBEHHBIC TMpaBa MO (BIOYEPCHBIM U
OIIIMOHHBIM JIOTOBOpaM (xoHTpaKTam),
MpeIyCMAaTPUBAIOIINM  OTUYXKJCHHEe  0a30BOTrO
aKTHBA, JIN0O MOyYeHHE JTOXO0/1a OT CHIKEHUS €r0
CTOMMOCTH (OTKPBITHE KOPOTKOM MO3UIIMH) BIICYET
KaK CHIDKEHHE PHCKA YMEHBIICHUS CTOUMOCTHU
aktuBoB DOH/IA, TaK U CHUKEHUE MX JIOXOAHOCTH.
CToMMOCTh OOBEKTOB BIIOXKEHHUS CPEACTB U
COOTBETCTBEHHO pacdeTHas CTOUMOCTB
WHBECTUIIMOHHOTO Tas MOTYT YyBEIUYHMBATHCA W
YMEHBIIAThCH, PE3yJIbTaThl HWHBECTUPOBAaHUS B
MPOIIIOM HE OMNPENCSIOT JOXOABl B OyaymieM,
rocylapcTBO  HE  TapaHTHPyeT  JOXOJHOCTh
uaBecTunil B PoHa. 3asBieHUs JIIOOBIX UL 00
YBEIIMYCHUU B Oymymem CTOUMOCTH

HWHBCCTUIIMOHHOT'O TIMad MOI'YT paCHCHHBATHLCSA HE




MHAYe KaK MPEAOIOKEHNUS.

Hacrosmee omnmcanne prCKOB HE pacKpbIBaeT
nHpopMarun 000 BCeX pHUCKAX BCICACTBHE
pa3HOOOpa3wst CUTyaluii, BO3ZHUKAIOUNX MIPH
MHBECTHUPOBAHUM.

B namnbonee o0mieM Bue MOHATHE PUCKA CBSI3aHO
c BO3MOKHOCTBIO MTOJIO’KUTETEHOTO WA
OTPHUIATETFHOTO OTKJIOHEHUS pe3ynbTaTa
JIEATEIbHOCTH OT OXHIAEMBIX WM IDIAHOBBIX
3HaYEHUH, T.C. pHCK XapaKkTepu3yeT
HEOTIPE/ICTICHHOCTh ~ TONYYCHHS  OXKHUAAEMOTO
(hMHAHCOBOTO pe3ynbTaTa o WUTOTaM
WHBECTUIIMOHHOMN JEATEIHHOCTH.

[ns uenedl HACTOAIIErO ONUCAaHUA MOJA PUCKOM
pH OCYIIECTBICHUH omeparuit 1o
MHBECTUPOBAHUIO  TMOHUMAaEeTCS  BO3MOXKHOCTh
HACTYIUICHHS COOBITHSA, BJIEKYIIETO 3a CoOOn
MIOTEPH IIJIs1 HHBECTOPA.

WuBectop HEN30eKHO CTAIIKUBAETCS c
HEOOXOJMMOCTBIO YYHUTHIBATH (PAKTOPBI PHCKA
camoro Pa3INYHOTO CBOIICTBA. Pucknu
VHBECTUPOBAHMs B IICHHBIE OyMaru U ()UHAHCOBBIC
WHCTPYMEHTHI BKJIFOYAIOT, HO HE OrPaHUYMBAIOTCS
CIIETYFOIIMHU PUCKAMU:

- TIOJIUTUYECKHE W OJKOHOMHYECKHUE PHCKH,
CBS3aHHbIE C  BO3MOXHOCTBIO  H3MEHEHUS
MTOJINTUYECKON CUTYyaIlnH, AKCITPOITPHAIINH,
HaI[MOHAIHM3AIHH, MPOBEACHUS TTOJINTHKH,
HaIpaBlIEHHOW Ha OTpaHWYCHWE WHBECTHIIMUA B
OTpacid 93KOHOMHKH, sBisitomecs  chepoil
0COOBIX TOCYAapCTBEHHBIX WHTEPECOB U NpPOUHE
00CTOSTEILCTBA;

- CUCTEMHBIH PHCK, CBA3aHHBIN C HECIOCOOHOCTHIO
OoNpIIOro  YMciIa ~ MHCTUTYTOB  OaHKOBCKOM
CHCTEMBI BBIIOJIHATH CBOM 0053aTEIbCTRA;

- PBIHOYHBIA PHUCK, CBS3aHHBIA C KoJeOaHUSIMU
KypcOB  BallOT, MPOLEHTHBIX CTaBOK, II€H
(PMHAHCOBBIX HHCTPYMCHTOB;

- LECHOBOW PHUCK, MPOSBISIOMIMNACS B M3MECHEHUH

IOCH Ha IICHHBIC 6yMar 41 u (I)I/IHaHCOBI:Ie




WHCTPYMEHTBI, KOTOpPOE€ MOXET MPHUBECTH K
MaJICHAI0 CTOMMOCTH aKTHBOB;

- PUCK HENpPaBOMOYHBIX JIEUCTBUH B OTHOIIEHUU
MMYIIECTBAa W TPaB Ha HMMYIIECTBO CO CTOPOHBI
TPETHUX JTHII;

- KPEIUTHBIM PUCK, CBSI3aHHBIM, B YaCTHOCTH, C
BO3MOKHOCTBIO HEWCTIOTHEeHHUS MIPUHATHIX
00s13aTe€IBCTB CO CTOPOHBI KOHTPAareHTOB II0
CHeIKaM;

- PUCK PHIHOYHON JIMKBUJAHOCTH, CBSI3AHHBIM C
MMOTEHIIHATPHON HEBO3MOXXHOCTHIO  pPEan30BaTh
aKTUBBI MO0  ONArONMpHUATHBRIM  [eHaM |
HEBO3MOXKHOCTBIO OBICTPOH U (MITH) dPPEKTUBHON

JIMKBUIALIMHU [TO3ULIHH;

- ONEpalMOHHBIA  PHUCK,  CBA3AHHBIA  C
BO3MOXHOCTBIO HENPaBUJILHOTO
(hYHKIIMOHUPOBAHUS o0opymoBaHUs "

MIPOTPaMMHOTO 00eCTIedeHus], UCIOIB3YeMOT0 TpH
00paboTKe TpaH3aKIWi, a TaKXKe HETPaBHIIBHBIX
EUCTBUI WA Oe3encTBUA nepcoHana
OpraHM3alui, ydYacTBYWOIIUX B  pacdeTax,
OCYIIECTBJICHHH JIETIO3UTAPHON MESITENTbHOCTH |
poYre 00CTOSATETHCTRA,

- pHCK, CBSI3aHHBIN c HM3MEHEHUSIMU
JEHCTBYIONIETO 3aKOHOAATEIhCTBA;

- pHCK  BO3HUKHOBEHHS (hopc-MaKOpHBIX
00CTOSATENLCTB, TaKHX Kak MIPUPOTHBIC
KaTaKJIW3Mbl 1 BOEHHBIE I€HCTBHA.

Pemenne o0 TOKymke MaeB  MPUHUMAETCS
HWHBECTOPOM CaMOCTOSTEIIHLHO Ioclie
O3HAaKOMJIEHHS C HacTtosmmMu  [IpaBuimamu,
WHBECTULIMOHHON Aeknapanueit DoHAa U OLEHKHU
COOTBETCTBYIOILLIUX PUCKOB.

Pesynprarsr JIeSITENHLHOCTH YIpaBJISIONICH
KOMITAaHUM B TPOILJIOM HE SBISIOTCSA TapaHTHEU
noxonoB (onma B OyaymieMmM, W pelIeHHE O
IPUOOpPETEHUH HMHBECTULIMOHHBIX [aes
MPUHUMAETCS THBECTOPOM CaMOCTOSITEIBHO TOCIE

O3HaAKOMJICHHA C HACTOAIIUMHU HpaBI/IJ'IaMI/I.




3. MWznoxutrs myHkt 27 IlpaBun 10BepUTENbHOTO YyrpaBieHUs OTKPBITBIM I1a€BbIM
WHBECTUIIMOHHBIM (QOHJIOM cMemiaHHbiXx uHBecTuiuil «Mepkypu Konuran Tpact —

CwmenianHbIi» B HOBOUM peJlakiIvu:

Crapas penakums

HoBas penakums

27. Yrpasnsionas KOMIAHHS:
1) 0e3

OCYUIECTBIISIET

creHaIbHOM AOBCPCHHOCTHU

BCE MpaBa, YJIOCTOBEPCHHEIE
IEHHBIMU OyMaramu, COCTaBIISIOIIUMHU (OHM, B
TOM YHUCJIC TTPABO TOJIOCA TI0 TOJIOCYIONIUM IICHHBIM
Oymarawm;

2) MPEeObSIBISCT  WCKH W BBICTyMAeT
OTBETYMKOM TI0 HCKaM B CyIe B CBS3U C
OCYILIECTBIICHUEM JIESITSILHOCTH 1o
JIOBEPHUTEILHOMY YIPaBIeHHIO HOHIOM;

3) nepeacT CBOM MpaBa M O0S3aHHOCTHU IO
JIOTOBOPY TOBEPHUTEIBHOTO YIpaBieHUs] (OHIOM
JIpyroM  yOpaBisOIIE KOMIIAHWMM B TMOPAJKE,
YCTAHOBJICGHHOM  HOPMATHBHBIMH  MTPABOBBIMH
aktamMu (efepalbHOTO OpraHa HUCIOJIHUTEIbHOM
BJIACTH TI0 PBHIHKY IIEHHBIX OyMar;

4) BIIpaBe MPOBECTH JpoliieHue
WHBECTUIIMOHHBIX TIACB HA YCJIIOBUAX U B MOPSKE,
YCTAHOBJEHHBIX ~ HOPMATHBHBIMH  MPABOBBIMH
aktamu (efepalbHOTO OpraHa HUCIOIHUTEIBHOM

BJIACTH TIO PBIHKY LIEHHBIX OyMmar;

5) BIPAaBE MNPUHSATH PEIICHUE O MPEKPAILICHUN
dona;

6) BIpaB€ IIOracUTh 3a CYET HMYILECTBA,
COCTAaBJISIFOLIETO ¢doHx, 3a/10J>KEHHOCTb,
BO3HUKIIIYIO B  pe3yJbTaT€  HCIOJIb30BaHUSA
yIpaBJgronen KOMIIaHUEN COOCTBEHHBIX

JACHCKHBIX CPEACTB JIA BBIILUIATBI )IeHe)KHOfl

KOMIICHCAIMHM BJIaJCJIbIIaM MHBCCTHUIIMOHHBIX I1aCB

WIA A0S TPOBEJCHHs  ollepaiuu  oOMeHa

NHBCCTHUIIMOHHBIX ITACB

27. Ynpasnsromiast KOMITaHHsL:
1) 0e3

OCYIICCTBIISICT

creuuaabHOM JOBCPCHHOCTU

BCE TMpaBa, YAOCTOBEPEHHBIC
IEHHBIMA OyMaramu, COCTaBISIOIIUMH (OHI, B
TOM 4YHCIE TMPaBO TOJ0CA IO TOJOCYIONIUM
LIEHHBIM OyMaram;
2) OpeAbABIsIET  WCKH W BBICTYIAeT
OTBETYHKOM [0 HMCKaM B CyIe B CBSI3M C
OCYIIECTBICHUEM JeSTEIbHOCTH o
JIOBEPUTEIILHOMY YIIPABICHHUIO (DOHIOM;

3) IIPH YCIIOBUH COOJIIOJICHHSI YCTAHOBJICHHBIX
aKTaMH

HOPMAaTHUBHBIMU IIpaBOBBIMU

(benepanbHOTO OpraHa UCIOTHUTEIBHON BIACTH 110

PBIHKY LIEHHBIX Oymar TpeOOBaHUIA,
HamlpaBICHHBIX ~ HAa  OTPaHWYECHHUE  PHUCKOB,
COBEepIIaTh 3a CYET AaKTHBOB, COCTaBIISIOIINX

®DoHJ, CACIKH, IPEAYCMATPUBAIOIINE:

- 00S3aHHOCTh CTOPOHBI MJIM CTOPOH CJEIKH
yimiiadynBaTb JCHCKHBIC CYMMBI B 3aBUCHUMOCTH OT
W3MEHEHUS IIeH Ha I[eHHble Oymarm, Kypca
COOTBETCTBYIOUIEH BaOThl WKW OT 3HAYCHU,
pacCUUTBIBAEMBIX Ha OCHOBAaHWH COBOKYITHOCTHU
YKa3aHHBIX [I0Ka3aTeliel, JUO0 OT HACTYIUICHUS
WHOTO OOCTOSITENHCTBA, KOTOPOE MPEIyCMOTPEHO
3aKOHOM W OTHOCHTEIFHO KOTOPOTO HEW3BECTHO,
HAaCTYIIMT OHO WJIM HE HACTYIHMT, B TOM YHUCIC
CIEJIKH, TIPETyCMATPUBAIOIIHE TAKXKE 00SI3aHHOCTh
OJHOM W3 CTOPOH TepenaTh JApPYrol CTOpPOHE
LIEHHBIE OyMaru Wix BalioTy;

- 00s3aHHOCTH  OJHOMU

CTOPOHBI B  CiIydyac

TpeOOBaHHA JPYron

KYIIUTh WU NIPpOaaTh HECHHBIC 6yMaFI/I HJIK BAJIIOTY

NpEaABABICHUSA CTOPOHBI

Ha YCIOBHSX, ONpEACNCHHBIX IPU COBEPIICHUU

TaKOH CICIKH;




4) repeaacT CBOM IpaBa M OOS3aHHOCTH IIO
JIOTOBOPY TOBEPUTENHHOTO YIIpaBiIeHUsT (hoHIOM
Jpyrol ynpapislOIIEd KOMIIAHUM B MOPSIKE,
YCTaHOBJIEHHOM  HOPMATHBHBIMH  TPaBOBBIMHU
aktamMu (eAepaNbHOTO OpraHa HWCIOJTHHUTEIHHON
BIIACTH IO PBIHKY IIEHHBIX OyMar;

5) BIIpaBe MIPOBECTH IpobeHne
MHBECTUIIMOHHBIX TTA€B HA YCIOBUSAX U B MOPSIKE,
YCTaHOBJICHHBIX ~ HOPMATHBHBIMH  IPAaBOBBIMHU
akTaMu (eAepaNbHOTO OpraHa HWCIOJTHHUTEIHHON
BIIACTH TI0 PBIHKY IIEHHBIX OyMar;

6) BIIpaBe MPUHATH PEIICHUE O MPEKPAICHUH
¢donna;

7) BIIpaBE TIOTAaCUTh 3a CYET HWMYIIECTBA,
COCTaBJISIOIIETO dhonm, 3aJI0JKEHHOCTb,
BOZHUKIIYIO B  pe3ylbTaTe  HCIIOIb30BaHUS
yIpaBisironIei KOMITaHHUEH COOCTBEHHBIX
JNEHEeXKHBIX CPEACTB IS BBHIILIATHL JCHEKHOU
KOMITEHCAIINH BJIAJENblIaM HHBECTUIIMOHHBIX I1aeB
Wi AN TpOBEIeHHWs — omnepanud  oOMeHa

HWHBCCTHUIIMOHHBIX I1aCB




