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U3MEHEHUS 1 JIOITIOJIHEHUS B IPABHJIA JOBEPUTEJBHOI'O
YIIPABJIEHUSA
OTKPBITHIM IIa€BbIM HHBECTUIIHOHHBIM dhongom akuuH
«Mepxkypu Kanuran Tpacr - Akuuan»
(IIpasuia nosepuTeabHOro ynpapjaenus OTKPHITHIM NACBRIM HHBECTHIMOHHBIM dorpOM

akuail «Mepxypn Konnran Tpacr - Aknun» 3aperucrpuposansl B @COP Poccun
«23» nosiopst 2006 roxa Ne 0668-94120070)

1. Usnoxurs mynxr 1. Ilpasun joBepurensHOro ympapieHuss OTKPBITHIM IaCBBIM
MHBECTHIMOHHBIM (oHIoM akmmit «Mepkypu Kosmuran Tpact - Akuuu» B HOBOH

PpeJlaKIH:

Crapast pefaKuust Hobasi pexaxkuus

1. [TostHOE HAa3BaHUE IIAEBOI0 < | 1. IlonHoe Ha3BaHUE 11AEBOr0
HHBECTHIHOHHOrO (JOH/A — OTKPHITHIN [1aCBOH | MHBECTHIIHOHHOTO (GOH/A —~ OTKPHITHIA acBoH
HMHBECTULHOHHEIN Qoua akuui “Mepkypu HHBECTUIIMOHHEIA (POHJ PEIHOUHBIX
Kommtan Tpacr - Axuun” (Jjanee — QOn). (MHAHCOBBIX HHCTPYMEHTOB «MepKypH-

e Axnmm»(nanee — Qo).

2. Wanoxuts mnyHxtT 2 [lpaBuii [OBEPHTENHHOrO ynpaBieHus OTKPHITEIM MACBBIM
MHBECTHIMOHHBIM (oHmoM akimi «Mepkypr Kommran TpacT - AKuuM» B HOBOH
pelaKklyu: '

Crapas pegakuus

Hosas pepaxnus

2. Kparxoe nassanue Qonpa: OITA® axmuit 4 2. Kparkoe HaszpaHue ¢donna: OITND
«Mepxypy - AKITHH» | pBIHOYHBIX QHHAHCOBBIX HHCTPYMECHTOB
«MepKypr-AKIHI»

3. Wanoxwurs paspen 2 IlpaBuia JOBEPUTENBHOIO  YIPaBICHUS OTKpBITBIM [TAEBBIM
WHBECTHIIMOHHBIM (OHJOM aKIHH «MepKypn Komuran Tpact - Axuuu» B HOBOU

penaKIHu:




Crapas pexaknus

Hognas pepaxuus

20. Hepro HHBECTHIIMOHHOM
MIOJINTUKH YIIPABISIIONIEH
KOMIIaHUH SIBISIETCS TIOJTyYEeHUE
JI0X0/1a IIPH WHBECTHPOBAHUH
HMYIIECTBA, COCTABJISIFOIIETO
¢$oHI, B OOBEKTEL,
IIPENLyCMOTPEHHBIC HACTOSIITAMHI
ITpaBunaMu, B COOTBETCTBHH C
MHBECTHIIMOHHON IOJUTUKON
YIPaBIAIOUIEH KOMIIaHHUH.

21. HBecTHIIMOHHAS TTOJIUTHKA
YIIPaBJIAIOLIECH KOMITAHHH:
WHBECTUITMOHHOM OJIMTHKORM
YIPaBJIAIONIEl KOMIIaHUHT
SBJIIETCS JIOJTOCPOYHOE
BJIOJKEHHUE CPE/CTRB B IICHHEIC
Oymaru.

22. O6BEKTH HHBECTHPOBAHHSI,
UX COCTaB M OIHCAHUE.

22.1. IMyImecTBO, COCTaBISIONIEE
bonI, MOXKET OBITEL
HHBECTHPOBAHO B:

1) nenexxHbIe cpeyicTBa, B

TOM YHCJIC MHOCTPAHHYIO
BaJIIOTY, Ha cqeiax H BO
BKJIaJJax - B KPCAUTHBIX
Opranu3anmsiax,

2) IOJTHOCTHIO OIIAYEHHLIC
aKIMH POCCHICKUX OTKPBITHIX
AKIHOHEPHBIX 00IIeCTB, 3a
HCKJIIOUEHHEM aKIui
AKIUOHEPHBIX WHBECTUIHOHHBIX
dbounoB (nanee — akuuu
POCCHICKIX OTKPBITBIX
aKIUOHEPHBIX OOINECTR);

3) HONHOCTHIO OTUTAUEHHBIE
aKIUX HHOCTPAHHBIX
AKIIMOHEPHBIX 0OMIECTB;
4)'1oNroBble HHCTPYMEHTSI;

5) aKIMK aKIUOHEPHBIX
HHBECTHIIMOHHBIX (DOHJIOB U
HMHBECTULMOHHBIC TIaK OTKPBITHIX,
HUHTEPBAIBHBIX U 3aKPHITHIX
[aeBbIX UHBECTUIIHOHHBIX °
(OHIOB, OTHOCATIHXCS K
KaTeropuu GOHAOB aKIKil U
UH/IEKCHBIX (OHJIOB, €CJTH pacueT
HHJIEKCA OCYLIECTBIISIETCS TOJIHKO

20.I0enpt0 MHBECTHIIMOHHOM IIOJNIUTHKH  YIPaBJISAIOLICH
KOMIaHUK  sBJSICTCA  IOJAY4YeHWE  JIOXOAa NP
HHBECTHPOBAHUM HUMYIIECTBA, COCTaBIsOmEero (oum, B
OOBEKTEI, IMPEeIyCMOTPeHHBIE HacTosuMu [lpaBunamu, B
COOTBETCTBUH c UHBECTULHOHHON HONHATAKON
YIPABISIOEH KOMIIAHUH, ’

21.VBecTUIMONHAS TIONMTHKA YIPABIISIOMEH KOMIIAHMH:
VHBECTUIMOHHON TONUTHKON yIpPaBIHOmelf KOMIAHUN
SBJIICTCS JOJIFOCPOYHOE BIIOXKEHHE CPEICTB B I(EHHEIE
Oymaru, IIPEXYCMOTPEHHBIE HHBECTULOHHOH
JleKnapamueH. -

22.00BEKTH HHBECTHPOBAHUS, HX COCTAB U ONUCAHHE.,

‘ MmymectBo, coctapsrornee Gom 1, MOXKET OBITE
UHBECTHUPOBAHO B!

A. JleHeKHBIE CPEACTBA B PYONSIX M B MHOCTPAHHOM
BAJIIOTE Ha CYETaX M BO BKIIAJAX (JIETIO3UTAX) B POCCHUCKHX
KPEJIMTHBIX OPraHu3allusiX M MHOCTPAHHBIX IOPHIAAYECKUX
JMU@ax, MPU3HAHHBIX OaHKaMH 10 3aKOHOJATENIbCTBY
HHOCTPAHHBIX  TOCYZApPCTB,  SBISTIOMIHUXCS  WIEHAMH
Eppasuiickoro  skoHommueckoro  cowo3a  (EADC),
Opranmusanuy  5KOHOMHYECKOTO  COTPYJHHYECTBA U
passutus (OOCP), Epponeiickoro corosa, Kuras, Unauu,
bpasunnu, HOxuo-Adpukanckoit PecnyGnuku (manee —
WHOCTPAHHBIC TOCYJapCTBa), HA TEPPUTOPUH KOTOPHIX OHH
3apEruCTPUPOBAHEl  (flajiee — HHOCTpPaHHBIC OaHKM),
NCTIO3WTHBIE  CEPTHU(MUKATEI  POCCHHCKMX  KPEJUTHBIX
OpraHu3aldii ¥ MHOCTPAHHBIX OAHKOB HHOCTPAaHHBIX
rocyJlapcTs; rOCy/JapCTBEHHBIC IIEHHEIE Oymaru
Poccuiickoli ®enepanyii U HHOCTPAHHBIX TOCYIAPCTB;
TpeOOBaHUA® K KpPEMUTHONM OpraHM3allid  BBILIATHTH
JNCHEXHBIA  DKBUBAJIEHT JIParoleHHbIX METAIOB - IO
TEKyleMy Kypcy (najlee - «HHCTPYMEHTBI JIEHEXHOTO
PBIHKAY);

b. AKTHBBI, JONyILIIEHHBIE K OPraHH30BAHHBIM TOPraM
(uny B OTHOIIEHWH KOTOPHIX GHpPXKeH MPUHATO peIleHHe O
BKJIOYCHUH B KOTHPOB&IbHbIC CIIMCKM) Ha Oupkax
Poccuiickoli ®enmepanuu U OupiKax, pacIoNOKEHHBIX B
HHOCTPAHHBIX TOCYapCTBaX M BKAIOYEHHBIX B  IIEPEUECHD
HHOCTPAHHBIX OHpPIK, YTBEPXKICHHBIM YxazanueM banka
Poccun or 28 smBaps 2016 roma Ne3949-V  «0O6
YTBEPXKICHUU 1IE€PEYHs] HHOCTPAHHBIX OHPIK, IPOXOKICHHE
IPONEIYPHI JINCTHHIA Ha KOTOPBIX SBIIAETCS 00S3aTeNbHBIM
YCJIOBHEM JUIA MIPUHATHA POCCUUCKON Oupixkeit perenus o
JOIyCKE NEHHBIX Oymar WHOCTPaHHBIX 3MHTEHTOB K
OpPraHW30BaHHBIM = TOPraM, a TaKKe YCJIOBHEM IS

HENPOBENEHNUS  OPraHU3aAIMsSIMH,  OCYIIECTBISIOIUMHU
OIEpaly €  JICHSXKHBIMH  CPEJICTBAaMH WM  HHBIM
UMYIIECTBOM, UACHTUUKATIIN OeHepuHapHBIX

BIQJICIIUEB HHOCTPAaHHBIX OpraHU3alluil, YBM LEHHEBIE
OyMmary mpouuIy IMpoLeaypy JIMCTHHTA Ha TaKuX GHpIKAX»,

¥
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T10 aKITHsIM;
6) nau (aKIHH) HHOCTPAHHEIX
HHBECTHIIMOHHBIX (OHJIOB,
IPOCIIEKTOM KOTOPBIX
IIPEJyCMOTPEHO, YTO He MeHee 80
(BOCEMHIIECSITH) TIPOLICHTOR
AKTHBOB YKa3aHHEIX (DOHIOB
HHBECTUPYETCA B [{CHHEBIE
Gymaru, KOTOphIe B COOTBETCTBHH
C JIMYHBIM 3aKOHOM
HHOCTPAaHHOTO SMUTEHTA
OTHOCATCS K aKIHsIM, eCITH
IIPUCBOCHHBIA YKa3aHHBIM ITasM
(axumam) ko CFI umeer
CIE/YIOLINE 3HAaYEHHsI: IIepBast
bykBa — 3nagenne «E», BTopas
0yxBa — 3HadeHne «Uy, TpeThs
OyxBa — 3Hauenue «Oy, naras
OykBa — 3Ha4YeHHE «S);

7) poccuiickue u

HHOCTPaHHEIE
JETIO3UTapHEIE
pacoucKu Ha
IHEHHBIE Oymary,
HIPEAYCMOTPEHHEI |
e HaCTOSIIIUM
IYHKTOM.

22.2. B macrosimmx IIpasmnax
TIOJ IOJITOBBIMU HHCTPYMEHTAMHU
IIOHUMAIOTCS:

a) O0JHUTaImK poccuitckux
XO3JMCTBEHHBIX OOMIECTB, €ClIU
YCJIOBHS HX BBINTYCKa ~
IIPelyCMATPUBAIOT TIPABO Ha
HOJIyYEeHHE OT IMUTEHTA TOJIHKO
JICHEIHBIX CPEACTB HITH
SMHCCHOHHBIX LIEHHBIX GyMar u
TOCYAapCTBEHHAs PETHCTPALML
BBIITYCKa KOTOPBIX
COIIPOBOXKATIACH PETUCTPALHeH
IPOCTIEKTa LIEHHBIX OyMar uiu B
OTHOINEHUH KOTOPBIX .
3apETHCTPUPOBAH IPOCIEKT -
LEeHHBIX Oymar (rpocrekT
SMHUCCHH LEHHBIX Oymar, Iuian
[IPUBATH3AINH,
3apETUCTPUPOBAHHBIN B KAUYECTRE
IPOCHEKTA SMUCCHH IIEHHBIX

3apETUCTPUPOBAHHBIM Munncrepcrsom IOCTUIIHHI
Poccuiickoit ®eneparyn 9 MapTa 2016 romga Ne 41340,

3a HCKITIOYCHIEM MHBECTHHOHHEIX N1aeB (OHIOB Juis
KBaIH(PHIIMPOBAHHBIX HHBECTOPOB:

- TaW (aKOUM) HMHOCTPAaHHBIX MHBECTUITHOHHBIX
GoHmoB B cityuae, eciu npucBoeHHbld uM xoxy CFI B
COOTBETCTBHH C MEXKAYHAPOAHBIM CTaHmaproM SO

10962:2001 umeer crexyromue 3nagenms: nepsas Oykea —

sHayenue «E», BTopas OykBa - 3umauenme «Uy», Tperss
OykBa ~ sHayenwe «O» ;60 «Cy», naTas OyxBa — 3HaucHHE
«R» uma «S», wma «My, wim «C», numu «Dvy, a Taxxke, eciu
OpUCBOCHHBIA UM kox CFI B cooTBercrBmm ¢
MEXKIAYHAPOMAHBIM cTanzaprom ISO 10962:2015 wumeer
CICAYIOIHMC 3HAYCHNUs: neppas OykBa — 3HaueHme «Cy,
TpeThs OykBa — 3maueHue «O» mwin «Cy, msras OykBa ~—
3nHaverne «By» umu «E», wm «Vy, win «L», mimm «Cy», umm
«D», uima «Fy», mma «Iy;

- TOCYNapCTBEHHBIC ILICHHBIE OyMard Cy6bheKkToB
Poccuiickoit  ®eneparuu  u MYHUITUIIANBHBIE I[€HHBIE
Oymaru;

- AKIMH POCCHMHCKHX aKIMOHEPHBIX O6IIeCTB, 3a
UCKTIOYCHUEM aKIUH aKIHOHEPHLIX HHBECTHIIMOHHBIX
(bou0B;

- AKX HHOCTPAHHBIX aKIIMOHEPHEIX OGIIECTB;

- O0JIHranuy poCCHICKUX OPraHoB TOCYapCTBEHHON
BJIACTH, OPraHOB MECTHOTO CaMOYIIPABIICHUS, POCCHICKHX
XO3SHCTBEHHBIX OGIIECTB U MHBIX- POCCHICKHX SMUTEHTOB,
B TOM 4YHCIE OONUIalMMl C HIOTEYHBIM NOKPHITHEM K
CyOOPAMHUPOBAHHbIE OOIHT AWM,

- O6suranun HMHOCTPaHHBIX OpraHoB
IOCYTapCTBEHHON BJIACTH, WHOCTPAHHBIX KOMMEPUYESCKHX
OpraHU3aIMi, MEXAYHAPOIHBIX ¢buHAHCOBBIX
OpraHM3alyii, B TOM YHCIE CyOopauHMpOBaHHEIE
06ﬁﬁrau1/m;

- HHBECTHIHMOHHBIC [aW OTKPBITHIX, 3aKpPHITHIX,
VHTCPBAIBHBIX  IACBBIX  MHBECTHMIHOHHBIX  (DOHIOB
CICAYIOIMX  KAaTEropuii: (HOHI AEHEKHOTo pHEHKA, (BOH.
obuuranuit, Gona axumit, GoHN cMEMAHHBIX UHBECTHIHIA,
doux donnos, pemtHBIE domg, doun HemBmKEMOCTH,
UIOTEUHBIH  (QonA, wHAEKCHBIH (omyy (¢ ykazanmem
MHJEKCR), (JOHJ| TOBAPHOTO PHIHKA, (OH/ XYI0KECTBEHHBIX
[EHHOCTEH; QOHT PEIHOYHBIX (PHHAHCOBEIX HHCTPYMEHTOB;

- POCCHICKME ¥ HHOCTPaHHbIE
PaclMCKH  Ha [eHHBle Gymarm,
HACTOSIIHNM TTYHKTOM;

JICTIO3UTapHEIE
IIPEAYCMOTPEHHEIE

B. VHBeCTMIIMOHHBIE TIaH  OTKDBITHIX IAeBEIX
MHBECTHIMOHKEIX (YOHTOB CIENYIOMUX KaTeropuii: dboux
AICHEKHOTO PhIHKA, Goun obmuramui, Gona axumii, (bous
CMETIAHHBIX HHBECTUINHH, GOHA (OHNOB, HHAEKCHBIH (oHx
(c_ykasanuem wmHzekca), BOHJ PHIHOYHBIX duHanCcOBRIX
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Oymar);
0) 6upxeBbIc 0OIHUraIK
POCCHHMCKUX XO35HCTBEHHBIX
001IIeCTB;
B) FTOCYZapCTBEHHBIEC IEHHEIE
6ymaru Poccuiickoit @enepanyu,
TOCYZapCTBCHHBIC I{CHHBIE
Oymaru cyObekToB Poccuiickoit
Qezepalliil 1 MyHUIMIIANIBHEIE
LIeHHBIE OyMary;
r) oONUraiuy HHOCTPAHHBIX
SMHUTEHTOB U MEXYHApPOHbBIX
(uHAHCOBBIX Opranu3anuii (nanee
BMecTe — OOJIUTaluu
HMHOCTPAaHHBIX SMHUTEHTOR), €CITH
II0 HUM IIPElyCMOTPEH BO3BPAT
CYMMBI OCHOBHOT'O JIOJITA B
IOJIHOM 00BbEME M IPUCBOCHHBIH
obnuranusm ko CFI umeer
CJIEAYIOIIYE 3HAUCHHSL: TIEepBast
OykBa — 3Ha4deHue “D”, Bropas
OykBa — 3HaueHue “Y”, “B”, “C”,
“T”;

I) poccuiickue u

MHOCTPAHHBIE
JICNIO3UTAPHBIE
pacﬁncm Ha
LleHHBIe OyMaru,
IIPEAYCMOTPEHHBI
e HACTOSIIIIMM
ITYHKTOM.

22.3. T'ocynapcTBeHHbIE IIEHHBIE
Oymaru cyOopextoB Poccuiickoi
Denepanuv 1 MyHUIUIALHBIE
HEHHBIE OyMard MOTyT BXOIHTDH B
COCTaB aKTUBOB (JOH/IA TOJBKO,
€CIIY OHH JIOTIYIICHBI K TOPram
OpraHu3aTopa TOPrOBJIK HA
PBIHKE IIEHHBIX OyMmar.

Lennbie 6ymaran HHOCTPaHHBIX
roCy/apCTB U IIeHHBIC Oymaru
MEXKIYHAPOAHBIX (PHHAHCOBEIX
OpraHu3alyii MOI'yT BXOJIUTH B
COCTaB aKTUBOB (POHJIA TIPU
YCIIOBHH, YTO HHPOPMAIIHS O
3asBKax Ha [TOKYIKY H/¥iu
IPONAXY YKa3aHHBIX IIEHHBIX
Oymar pasMeniaercst

HHCTPYMEHTOB;

I'. TIpaBa TpebGoBaHHS M3 JHOTOBOPOB, 3AKJIIOUEHHBIX
JUId Lenel JIOBEPUTENLHOTO YHPAaBICHHS B OTHOIICHUH
aKTHBOB, yKa3aHHBIX B HACTOSAIIEM IIYHKTE; :

J. Wuple akTHBEBI, BKIIOYaEMbIE B COCTAB aKTHUBOB
GoHna B CBA3M C OWIATOM pacXOHOB, CBS3aHHBIX C
JIOBEPUTENILHBIM yIIpaBJICHUEM UMYUIIECTBOM,
COCTAaBJISFOIITMM (DOH/I,

HmymecTtBo,cocTaBisioiiee
HHBECTHPOBAHO B oGnnrauHH OMHTEHTaMH KOTOPHIX MOLYT
OBITS : .

- poccuiickue opraHLI roCylapCTBEHHOH BIIACTH;
~HJHOCTPaHHLIE OPTraHbl TOCYAAPCTBCHHOM BIACTH;

- Oprafnbl MECTHOTO CaMOYIIPaBJICHHS;

- MEXIyHapOJHbIE (HHAHCOBBIE OPraHU3al(HH1;-
POCCUICKIE IOPUIHIECKHE JIHIIA.

K nennpmv 6ymaram, IpeyCMOTPEHHBIM MOATYHKTaMH
«A», «B», oTHOCATCS IIeHHBIE OyMaru, He MOANafaloIIIe
HOJ TpeOOBaHUS IOAIYHKTA «B».

JleHexHbIe cpeacTBa BO BKJIAfaxX  (JEmo3uTax) B
POCCHIMCKHX KPEAWTHBIX OPTraHM3alMsX W WHOCTPAHHBIX
OaHKax MOTYT BXOAUTH B COCTaB aKTHMBOB (POHIA TONBKO
[OpU YCJIOBHH, YTO B CIy4ae JOCPOYHOTO PACTOPIKEHUS
yKa3aHHOTO JIOTOBOpA pOCCUICKas KpeAUTHAs OpraHu3aius
WM MHOCTPaHHBIA OaHk o0s3aHa (00s3aH) BEPHYTH CYMMY
BKJIaJA (JIENO3UTa, OCTATKa HA CYETE) U MPOIIEHTHI [I0 HEMY
B CPOK, HE MPEBAIAIONUN ceEMb pabounx NHEH,

AKTHUBBI,  cocTaBisfomue . (GOHL, MOryT  OBITH
UHBECTHPOBAHBI KaKk B OOBIKHOBEHHBIC aKIMM, TaK U B
IIPUBHICTHPOBAHHBIE aKIHH.

Hox cybopauHApoBaHHBIME OOIMIALSME AT Tesieit
HaCTOSIIIUX IIpasun IIOHNMAIOTCS obsuranumy,
IIPU3HABAEMBIC TAKOBBHIMH B COOTBETCTBHH C YCJIOBHIMH MX
BRIlyCKa ® (WJIM) 3aKOHOZAATENBCTBOM Poccuiickolt
Qenepanuy 0 CyOOPJMHHPOBAHHBIX  OBJIMrallHOHHBIX
3afiMax, a TakKe YCIOBHS BBIMYCKA KOTOPBIX HE
NpEeyCMAaTPUBAIOT IIPaBO Ha IOJNYUYCHHE OT SMHTEHTa
aKTHBOB, HE YYTEHHBIX B JaHHOM MYHKTC HACTOSILHX
IIpasumn. 3

Iox obnWramusiMu ¢ HIIOTCYHBIM IIOKPBITHEM JUIA
nenedt  Hacroammx IlpaBun moHmMaroTcs  oGnuranum,
IIPU3HABAEMBIe TaKOBBIMH B COOTBETCTBHHU c
3aKOHOJATENLCTBOM  Poccuiickoit Genepaiun 06
UITOTEYHBIX IIEHHBIX OymMarax, ¥ yCJIOBHUS BBIIYCKA KOTOPBIX
HE NMPEeAyCMATPHUBAIOT IPAaBO Ha IOJIYYCHHE OT OMHTEHTa
8KTHBOB, HE YYTCHHBIX B JAHHOM IIYHKTE HACTOAIIMX
IIpaBuin.

Jluna, o6sA3aHHBIE IIO JICTIO3UTHBIM cepTHHUKATAM
POCCHMCKUX KPEIUTHBIX OpraHM3aIMi, rocyIapCTBEHHLIM
IEHHBIM O6ymaram Poccuiickoit Oenepannu,
TOCYIapCTBEHHBIM IICHHBIM Oymaram CcyObEeKTOB

GOHI,MOXKET  OBITH
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HHPOPMAIIMOHHBIMHE areHTCTBaMH
Brnym6epr (Bloomberg) wnn
Tomcon Peitrepc (Thompson
Reuters), mibo Takue HeHHBIE
Oymaru obparniaioTces Ha
OpPraHU30BAaHHOM PHIHKE LEHHBIX

oymar.
B cocTas akTHBOB

douma MOTYT
BXOJINTh  aKIMU

HHOCTpPaAHHbIX

00IIeCTB,
obnuranuu
HMHOCTPaHHBIX
KOMMEPUECKHUX
OpraHu3aLyH,
WHOCTpaHHEIE
JIeTIO3UTapHEIE
pPacuCKH, €CIH
yKasaHHBIC
IeHHble  Oymaru
IPOLILTH
HPOUEAYypy
JIMCTHHTA Ha
OJ(HOM u3
CIEAYIOMIIX

oupiK:

1) Amepukanckas poHIOBas
oupxa (American Stock
- | Exchange);

i

e 1

2) I'onxonrckas ¢ponosas oupxa
(Hong Kong Stock Exchange);

3) Esponexct (Euronext
Amsterdam, Euronext Brussels,
| Euronext Lisbon, Euronext Paris);

| 4) 3akphITOC aKIMOHEPHOE
omecTro «DoHmOBast GupKa
MMBb»;

AKIMUOHCPHBIX SR

Poccuiickoit  @epepanuy, MYyHUUMIIAIBHEIM  IICHHBIM
OymaraMm, akmusM POCCHHUCKHX aKIMOHEPHBIX OOIIECTB,
OONMUralUaM  POCCHMCKHX  XO34HCTBEHHBIX  OOIIECTB,
MHBECTHUIMOHHBIM T1asM [IaCBBIX HHBECTHIIHOHHEIX (POHJIOB,
POCCUMCKUM JIETIO3UTAPHBIM PAacMCKaM JOJDKHBI  OBITH
3aperucTpupoBassl B Poccuiickoi Menepanun.

Jluma, o60s3aHHBIE MO TOCYHAPCTBEHHBLIM HEHHEBIM
OymaraM HHOCTPaHHBIX TOCYJapCTB, masM  (aKiusm)
MHOCTPAHHBIX  MHBECTHIMOHHBIX  (OHIOB,  aKIMAM
VHOCTPAHHBIX  AKIHOHEPHHIX  OBIECTB,  OOJHTAIMAM |
WHOCTPAHHBIX | KOMMEPUECKHX opraHu3aIui u
MEXIYHAPOHBIX (pUHAHCOBBIX OpraHm3allyii,
UHOCTPAHHBIM ' JIETIO3UTAPHBIM PAcHHCKaM IOJDKHEL OBITh

-3apPCTUCTPHPOBAHEL - B I'OCYHapCTBaxX, BKIIOYCHHBIX B

O61epoccuiickuii Kaccuukarop cTpaH MUpa.

JIvna,  ofg3aHHbIE 110  JCMO3MTHBIM  cepTHdUKaTam
MHOCTPaHHBIX GaHKOB MHOCTPAHHBIX TOCYHApCTB JODKHBI OBITh
3aperucTPUPOBaHbI Ha TEPPUTOPUH Espasuiickoro
SKOHOMMUECKOTr'0 COr03a (EADC), Opranuszauuun
SKOHOMHUECKOro  corpynHuuectBa 1 passutus  (OOCP),
Eponeiickoro coro3a, Kwuras, HWumun, Bpasumun, Oxno-
Adpukanckoii PecryOnukm.

23.CTpyKTypa akTUBOB (pOoH/a JOKHA COOTBETCTBOBATE
CIICAYIOIIAM TpeOOBaHUSIM:
23.1. Jlons croMMOCTH MHCTPYMEHTOB JE€HEXHOTO PBIHKA
CO CpPOKOM JIO TIOTAIICHUs (3aKPBITHS) MEHEe Tpex
MecsaneB, obOyuramuii ¢ (UKCUPOBAHHBIM KYIIOHHBIM
JIOXOJIOM, PEUTHHT JOJATOCPOYHOM KpPEeIUTOCHOCOOHOCTH
BBINYCKa (IIpH OTCYTCTBHU PEMTHHTa BEIYCKA - PEHTHHT
SMHUTEHTa) KOTOPhIX 1O KJIacCHUKaI XOTA OBl 0JHOTO
W3 , PEUTHHIOBBIX  areHTCTB,  BKIIOUEHHBIX B
ycraHoBneHHbIH CoBeToM paupexkTopoB banka Poccun
[epeucHb PEHTHHIOBBIX AreHTCTB, OTJIMYAETCA  OT
peiiTiHTa B COOTBETCTBYIOIIEH BamoTe CTPaHbl -
OMUTEHTA BaJIOTHI, B KOTOPOH HOMUHUPOBAHE! YKa3aHHBIE
obauraiuu (Juist o6IUranuii, HOMHHUPOBAHHBIX B BAJIOTE
rocy/lapCTB - WICHOB BAaIIOTHOIO COKO3a, - OT
MaKCHMAaJIbHOTO PEUTHHTra Cpeau roCyJapCTB - UIIECHOB
BAJIIOTHOTO COI03a), He Oojice 4eM Ha OJHY CTYIEHB,
LICHHBIX OyMar, BXOASUIMX B pacueT CIEAYIOIIHUX
(OHIIOBBIX UHJIEKCOB:

1. S&P/ASX-200 (ABcTpaust)

2. ATX (ABctpus)

3. BEL20 (bensrus)

4, Ibovespa (bpazmus)

5. Budapest SE (Benrpus)

- 6. FTSE 100 (BenukoGpuTtanusi)
7. Hang Seng (I'OHKOHT)
8. DAX (I'epmanus)
9. OMX Copenhagen 20 (Jlanus)
10. TA 25 (U3pauns)




5) Upmanyckas houjiosas 6upxa
(Irish Stock Exchange);

6) Wcnanckas Ghoumosas Gupika
(BME Spanish Exchanges);

7) Uranbsrckas hougobas Gupixa
(Borsa Italiana);

8) Kopeiickas 6upixxa (Korea
Exchange);

9) Jlonnonckas poumosas Gupxa
(London Stock Exchange);

10) Jlroxcembyprekas honmopas
6uprka (Luxembourg Stock
Exchange);

11) Hacpax (Nasdaq);

12) Hemenxas ¢onnosas Gupxa
(Deutsche Borse);

13) Hero-HMopkckast (donoBas
oupxa (New York Stock
Exchange);

14) O1kpriTOE aKIMOHEPHOE
obmectBo «PoH0Bas OHpKa
«Poccuiickas Toprosas
Cucreman;

15) Toxniickas doumosas 6upia
(Tokyo Stock Exchange Group);

16) ®onpnosast Gupsxa ToponTo
(Toronto Stock Exchange, TSX
Group);

17) ®onposas Gupxa
Iserinapuu (Swiss Exchange);

18) Illanxaiickas honnosas
6upxa (Shanghai Stock
Exchange).

TpeboBanmst HacTOSIIETO MYHKTA
HE paclpoCTPAHSIOTCS Ha LEHHBIE
OyMary, KOTOpBIC B COOTBETCTBHH
C JIMYHBIM 3aKOHOM
WHOCTPaHHOI'O AMUTEHTA He
IIpeAHa3HAYCHBI IS IIYOJIHIHOTO
oOpalleHusl. .
TpeboBanus HacTosIErO MyHKTA
TaKXKe HE paclpOCTPaHSIOTCS Ha
nay (aKIUd ) HHOCTPAHHBIX
HHBECTUIMOHHBIX (DOHIOB
OTKPBITOTO THIIA.

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnanus)

13. ICEX (Mcnamnnns)

14. IBEX 35 (Mcnamus)

15. FTSE MIB (Utanus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kuraif)
18. LuxX Index (.HIOKCCMﬁypI‘)
19. IPC (Mekcuka)

20. AEX Index (HI/mepJIaHzILI)

21. DJ New Zealand (Hosast 3enanus)
22. OBX- (HopBerm{)

23. WIG (ITosnbIma)

w724, PSI 20 (Tlopryranus)

25. MMBSB (Poccus)

26. PTC (Poccus)

27. SAX (Cnosaxust)

28. Blue-Chip SBITOP (Cnopenus)
29. Dow Jones (CIIIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (Qunsnans)
33. CAC 40 (®panius)

34. PX Index (Yemckast pecry6iuka)
35. IPSA (Yunn)

36. SMI (LlIseiinapris)

37. OMXS30 (IlIserus)

38. Tallinn SE General (OcTonns)
39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxuas Kopes)

41. Nikkei 225 (SInonus)

OT CTOMMOCTH YHCTBIX aKTHBOB (oHAZ B
COBOKYITHOCTH JAOJDKHA MPEBBIIIATE:
1) ecmm ¢ parer  3aBepureHus  (OKOHYAHHSA)

hopmupoBanus doHma mpomo MeHee 36 KaNeHIAPHBIX
MECSIEB — AT MPOICHTOB;

2) ecmu C gaTel  3aBepUICHHS  (OKOHYAHMA)
(opmupoBanus  donga mpomuio 36 KaNeHAAPHBIX
Mecs1eB 1 6oiee, GOBIIYIO U3 cne,uyfonmx BEJINYHH:

- IITh IPOIICHTOB; \

- BCJIMYMHY  YHCTOTO  MECSYHOIO  OTTOKa
WHBECTUIUOHHBIX I1A€B, ABJSIOMIYIOCS MHHUMAILHON M3
IIECTH HAUOONBIINX BEIHYNH YHCTHIX MECSUHBIX OTTOKOB
HHBECTHIMOHHBIX I1a€B 3a IociefHne 36 KaleHHapHbIX
MECSIIIEB.

Besmuuna YHCTOTO MECAYHOTO OTTOKA
UHBECTHUIIMOHHEBIX I1ACB OMPEAENAETCS KaK OTHOINCHHE B
MIPOLECHTAX Pa3sHOCTH KOJIMUECTBA HHBECTHIMOHHEIX [1aEB,
B OTHOIICHUH KOTOPBIX IO JIMIEBBIM CYETAM B PEECTpe
BJIQJIC/IbIEB  MHBECTHIHUOHHBIX IIa€B OBUIM BHECEHBI
pPacXOJIHBIE 3AIMCH B PE3YIbTATEe HMX IOrAMIEHHS WIN
o0MeHa, ¥ KOJMYeCTBA HWHBECTHIMOHHBLIX IIaeB, B
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22.4. JInna, obs3aHHbIE 110:

- FOCYIapCTBEHHBIM IICHHBIM
O6ymaram Poccuiickoit
Deiepalivin, ToCy apCTBEHHBIM
LEHHBIM OyMaraM cyOBeKTOB
Poccutiickoit @eneparum,
MYHUIUTIAJIBHBIM IICHHBIM
Oymaram, akmusM poCCUMCKHX
OTKPBITBIX aKIIHOHEPHBIX
o01necTs, obJMrarusIM
POCCUICKHX X03SHCTBEHHEBIX
OOIIECTB, aKIHUsIM aKIIMOHEPHBIX
MHBECTULMOHHEIX (DOHJIOB U
MHBECTHIIMOHHBIM TIASM ITa€BEIX
HWHBECTUIHOHHBIX (POHIOB,
POCCHICKHM [IE€NIO3UTaPHBIM
pacnucKam J0JDKHBI ObITh
3aperucTpupoBansl B Poccniickon
ODenepanvu.

- aKIUSIM MHOCTPAHHEIX
AKIIMOHEPHBIX OOINECTB, NasM
(axkuusM) MHOCTPAHHEBIX
HHBECTHIHOHHBIX (DOHIOB,
O6JIHTaIUsIM HHOCTPAHHDIX
3MHTEHTOB, HHOCTPAHHEIM
JIEIIO3UTAPHBIM PaCIIACKaM
JOJDKHBI OBITH 3apETHCTPUPOBAHEI
B Coepnuennpix [IItaTax
Amepuxu, CoemHEHHOM
Koponescree Benukobpurannu u
Ceseproit Upnanjumn,
DeneparuBroit PeciyGiuxke
I'epmanus, PecriyGnke Kurip u
(unu) B rocymapcrsax,
ABJIAIOIIMXCS WICHAMHU
Esponetickoro Coro3a u (un)
I'pynner pazpabotku
(buHAHCOBHIX Mep 110 Goprbe ¢
oTMEIBaHHeM sieHer (DATO),
Conpyxecrsa HezaBucuMbIx
I'ocynapcts.

HmymecTBo, cocraBsolee
doHI, MOXKET OLITH
HMHBECTUPOBAHO B OOJIMTaIUH,
OMHMTEHTAMH KOTOPBIX MOTYT
OBITE: .

- POCCHHCKHE OpPTaHbI
TOCYZapCTBEHHOM BIIACTH;

- HHOCTPaHHBIC OpPTaHbl
TOCyIapCTBEHHOMN BJIACTH;

- OpraHbl MECTHOI'O
CaMOYIIPaBJICHHSI,

OTHOLICHUH KOTOPHIX IO JIMIEBBIM CYETaM B peecTpe
BJIAJICJIBIEB HMHBECTHIMOHHBIX TAacB OBIIM BHECCHBI
NPUXOJIHBIE 3aIMCH B PE3YJIbTATE X BBIZAYH WJIM OOMEHa,
33  KaJCHAAPHBIH MecAll K oOIeMy KOJIMYECTBY
BBIZIAaHHBIX MHBECTHIMOHHBIX IIACB IO JAaHHBIM peecTpa
BIIQJIC/IbIEB MHBECTUIIMOHHBIX I1A€B Ha IOCICAHUN [IEHb
OPEABIAYIIErO KaJCHAAPHOTO MECIa.

Jnst mienelt HACTOSIETrO INOANYHKTA YYHTHIBAIOTCS
JICHE)XHBIE ~ CPEICTBA, DACTIOPSIKEHHE KOTOPHIMH HE
OrPaHHYCHO ~ HA  OCHOBAaHHH  pEIeHHs  OpraHa
TOCY/IapCTBCHHOM BJIACTH, HA KOTOPHIC HE YCTAHOBIICHO
oGpemeHeHHE, NeHHBIe GyMaru, npasa 1o HOpojaKe HIIH
HHOH Iepeiave 1o JoroBopy KOTOPHIX HE OTPaHUYEHEL
© "Jlna meneit HacTosmero MOJIIYHKTa HCIIONB3YeTCS
PEUTHHT JOJTOCPOYHOH KPEIUTOCIIOCOOHOCTH B TOH JKe
BaJIIOTe (HAIlMOHAIBHON M (MIJIM) MHOCTPAHHOI), B KAaKOH
HPEIIONAracTcsl OCYIUECTBICHHE BHIJIAT HO YKa3aHHEIM
IEHHbIM OyMaraM COIJIACHO PEIICHHIO O BBIYCKE TAKHX
LIEHHBIX Oymar. )

23.2 OuenovHas CTOMMOCTh HEHHBIX GyMar oJHOTO
IOPUANYECKOTO JIMIA, NCHEKHBIE CPEICTBA B PyOIsIX U B

WHOCTPaHHOH ~BaJIIOTE HaA CcYeTax M BO BKIajax
(memosWrax) B TAaKOM IOPHIHYECKOM JIHIE (ECIH
COOTBETCTBYIOIIEE  IOPHAMYECKOE  JIMIO  ABISAETCS

KPEJIUTHON OpraHu3aldeil WM HHOCTPaHHBIM GaHKOM
MHOCTPaHHOTO rOCYZapCTBa), TPeOOBAaHUS K ITOMY
IOPHIMYECKOMY JIMLY BBULIATUTH JACHEXHEIM SKBHBAICHT
JAparoleHHBIX METAUIOB IO TEKyIIeMy Kypcy (eciu
COOTBETCTBYIOIIEE  IOPHAMYECKOE  JIHIO  SBISETCS
KPeUTHOM OpraHusanueii), npasa TpeGOBaHUS K TAKOMY
IOPUANYECKOMY JIMIly, BO3HHKAIOIIME B pPE3yJbTaTe
npuoOpeTeHus (OTUYKAEHHSI) LEHHBIX OyMmar, a TaKxe
BO3HHUKAIONIHE Ha OCHOBAaHHWH JIOTOBOpa Ha OGpPOKEpPCKOE
OOCIy)KMBaHHE C TaK¥M IOPHAWYECKAM JIHIOM, B
€OBOKYIHOCTH HE JIOJDKHBI HpeBBINATh 15 mpolieHTos
CTOMMOCTH aKTHBOB (oHxa. TpeboBanus HacTosIEro
ab3ana He pacHpPOCTPAHSIOTCS Ha TOCYIapCTBEHHBIC
neHHble Oymarm Poccuiickoit ®Qenepanuu m Ha mpasa
TpeOOBaHHUS K HEHTPATBHOMY KOHTPAreHTy.

OueHOYHAs CTOMMOCTH HEHHBIX OyMar OfHOTO
cybrexra Poccmiickoit ®epepaiin, MyHHIHIAIBHOTO
006pa3oBaHus, TOCYJapCTBEHHBIX LEHHBIX GyMar OJHOTO
HHOCTPAaHHOI'O IOCYJapCTBa HE JOJDKHA IPEBBIIATEL 15
IIPOLICHTOB CTOMMOCTH aKTUBOB (hOH/A.

Jl7is nenelt HaCTOSIIEro MOAMYHKTA POCCHICKUE

" HMHOCTpaHHBIE JIETIO3UTAPHEIE pacmucKu
paccMaTpHBaIOTC]  Kak - LEHHBle OyMarw, IpaBa
COOCTBEHHOCTH Ha KOTOpBIE YIAOCTOBEPSIOT

COOTBCTCIBYIOIUC JCTIO3UTAPHEIC PACHUCKU.

II)'ISI neneu HacCTOSIIICTO IIOAMNYHKTA  [ICHHBIE
6YMaTH HWHBCCTUITHOHHBIX (I)OHZ[OB, B TOM = YHCIIEC
HHOCTpaHHBIX HHBCCTHITMOHHBIX (I)OHIIOB, 1 HIOTCYHEBIC
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- M&XIyHapoIHble PUHAHCOBBIC
OpraHy3aLny;
| - poccuiickye IOPHIHYCCKUC

§
L HHOCTPaHHBIE IOPUINIECKUE
§ mmna.
Ilennsie Oymaru, COCTaBJISIONINAE
| por, MOTYT OBITH KaK
| TONYIIEHBL, TaK ¥ HE HOITYIICHBI K
| TOpram OpraHu3aToOpOB TOPTOBIH
% Ha PBIHKE [IeHHBIX Oymar.
| Llennsie Gymaru, COCTaBISIONIHAE
% (hoHJT, MOTYT OBITH KaK
| BKIIIOYEHHI, TaK U HE BKIIIOYCHBI B
KOTHPOBAJIHHBIE CIIMCKH
(hoHIOBEIX OHPK.
B cocraB akTHBOB (hOHMA MOTYT
BXOJIMTH KaK OOBIKHOBEHHBIE, TaK
M NIPUBIIICTHPOBAHHEIE aKI[HH.

22.5. Jlonst HeNUKBUIHBIX
LHEHHBIX Oymar B COCTaBe akTHBOB
donja He MOXKET IIPEBHIILATDH
pasMep, YCTaHOBJICHHBIH
nacrosiumu [Ipasmnamu. [pu
3TOM HOJ HEJUKBUIHON LIECHHOM
6ymaroit B Hacrosmux [IpaBuiax
IIOHUMAaETCs IieHHas Oymara,
KOTOpast Ha TeKyIIUH JACHb HE
COOTBETCTBYCT HU OJJHOMY H3
CITE/IYIONINX KPHTCPHCB:

a) nexnas Oymara BKIIOYCHA B
KOTHPOBAJIBHBIE CIIMCKH «A Y HIA
«B» poccuiickoit honnoBon
OupxKH,

0) 06BEM TOPrOB TI0 LIEHHOM
OyMmare 3a IpeIbLAY I
KaJICHIAPHEIA Mecsl] Ha OJIHOH U3
MHOCTPAHHBIX (OHIOBLIX OHPK,
yKa3aHHBIX B IIyHKTE 22.3.
Hacrosunux [Ipasu, npeBsIacT
5 (ITsTh) MIJUIMOHOB JIOJUIAPOB
CIHA JUIA aKIHH, 3a

| HCKIIOYCHHEM aKIuH

| HHOCTPAHHBIX MHBECTUIIMOHHBIX
 ounos, u 1 (Onun) MALIHOH

| nomnapos CIIA st o6nuranui,
% aknuii (maes) HHOCTPAHHBIX

E HHBECTHIAOHHBIX (POHJIOB U

% JIENIO3UTAPHBIX PACIHCOK;

. B) rieHHas Oymara uMeer

| IpU3HABAEMYIO KOTHPOBKY

cepTH(UKATHI y4acTust paccMaTpUBaroTCs Kak
COBOKYIIHOCTh aKTHBOB, B KOTOpBIE HHBECTHPOBAHO
JIMYIECTBO ~COOTBETCTBYIOMETo (GoHAa (MIOTEYHOro
oxpbITHst). Ecimu o, 0653aHHOE 10 IEHHBIM Gymaram
TAKOTO HMHBECTHIIMOHHOTO (OHIA, HE IPCAOCTABIAET U
(i) He packpbiBaeT HHGbopManmMioo 00 aKkTHBaX, B
KOTOpBIE WHBECTHPOBAHO HMYMIECTBO MHBECTHULMOHHOTO
dom/Ia, TakWe NCHHBIE OyMard MOIYT NPHOODETaThCSA B
cocTaB akTMBOB (oHma (6e3 ydera Tpebopanms,
ycTaHOBNEHHOro  a03alleM  [EPBBIM  HACTOSIICTO
HOJITYHKTA), €CJIH B COOTBETCTBHH C JIMYHBIM 33KOHOM
A, 0G513aHHOTO o IEHHBIM Gymaram
MHBECTHIIMOHHOTO (POH/A, Takue [EeHHbIE OyMard MOTyT
fipuo6peTaThes HEeKBaTHQUIIMPOBAaHHBIMU (pO3HMYHBIMH)
WHBECTOpaMY (HEOTPAHUUCHHBIM KPYTrOM JIHIL) H, HCXOJI
m3 TpeboBanuil, NPEIBABIAEMBIX K JCATEILHOCTH
HUHBECTUIIOHHOTO donna, 70141 JOKYMEHTOB,
peryJIHpyIOImuUX WHBECTHLMOHHYIO - JEATEIbHOCTh
MHBECTUIMOHHOTO (oH/a (B TOM YHCIIE HHBECTUIIMOHHOM
JICKJTapalny, IIPOCIICKTa OMHCCHUHY, TIpaBUII
JIOBEPUTEIBHOTO  YNPABJICHHS), JONA IEHHBIX Oymar
OJIHOTO IOPUMYECKOro JIHI@ He JIOJDKHA MPEBbIuars 10
IPOLEHTOB  CTOMMOCTH  aKTHBOB  MHBECTHIMOHHOTO
donsa.

Jlyist menelt pacdera OrpaHHIeHus, YKa3aHHOIO B
ab3ane TEpBOM HACTOSIIErO MOAMYHKTa, B CyMMe
JICHEXKHBIX CPEICTB B PyOIsIX H B HUHOCTPAHHOH BaioTe
HA CUETaX B OJHOM FOPMAMYECKOM JIHIIE, COCTABIISIONICH
domny, He yUATHIBaCTCS cyMMa (UJH €€ YacTh) ACHEKHBIX
CPEJICTB, MOJICHKAIHUX BBIILIATE B CBSA3H C MOTAICHACM
MHBCCTHIMOHHBIX IaeB (OHIA Ha MOMCHT paciera
orpanuuenus. Ilpm 3ToM ofmas cymMMa JICHEKHBIX
CpeICTB, KOTOpas He YYMTHIBACTCS IPH  pacuere
YKa3aHHOTO OTPaHUYEHHUs, B OTHOIICHHH BCEX JICHEKHBIX

~+CPEJICTB B PyONSX M B HHOCTPAHHOW BAIIOTC HA BCEX
cueTax, COCTABIMIOMMX (POHI, HE MOXET HPEBBINIATH
O6IyI0 CYMMY IEHEXKHBIX = CPEICTB, = HOJIEKAIMX
BRIIIATE B CBS3M C IOTAllGHHEM M OOMeHOM
HHBECTUIMOHHBIX DacB (oHZa Ha MOMEHT pacyeTa
OTPaHHYECHHS. < '

PasMep NpUHSATEIX 06}13aTeJIBCTB 110 TTOCTaBKe
aKTHUBOB IO CAEIKAM, JlaTa UCIOIHEHMS KOTOPhIX HE PAHEC
3 paGouux JiHEH ¢ JATHI 3aKJIFOUCHUS CICIKH M 3aCMHBIX
CPEZICTB, IPEJTyCMOTPEHHEIE IOJITYHKTOM 5 HYHKTA 1
ctaTey 40 OenepabHOTO 3aKOHA OT 29 HosiOpst 2001 roxa
N 156-®3 , KoTopas He DOJDKHA IpeBHInaTs 40 IPOIEHTOB
CTOMMOCTH YHCTHIX aKTHBOB WHBECTHIIMOHHOTO DoHza.

Ha faTy 3aK/IF09eHHs JIOTOBOPOB 3aiiMa, KPEAUTHBIX
JOTOBOPOB HJIH CIENOK, aTa HCIIOIHEHHS KOTOPBIX HE
panee 3 paGouux JHel ¢ qaThl 3aKIOUCHHUS C/IENIKA HE
JOIDKHA TIpeBbimaTh 20 IPOIEHTOB CTOMMOCTH YUCTHIX
aKTHBOB HHBECTHI[MOHHOTO (OH/IA.




| poccuiickoro opranuzaTopa

| TOPTOBJIM Ha PHIHKE ICHHBIX

| OyMar, Ha TOProBhIi JeHb,

| IPEMIIECTBYIOIHH TEKYIIEMY

| IO}

| r) ennas 6ymara yJI0CTOBepseT

| IPaBo ee BIazeTblia He PeXKe, YeM
| onuH pa3 B 14 nueit TpeboBars 0T
| rna, 06SI3aHHOTO TI0 STOM

| IeHHOIT OyMare, ee MoTalleHNs U
| BBIIIATHI JIEHEXKHBIX CPEJICTB, B

| CPOK, He mpeBbImarommii 30 aHei
| ¢ 1aThI HAIPaBJICHUS

| COOTBETCTBYIOIIETO TPEOOBAHHS;
1) Ha TOPrOBBIH JIcHB,
MPSAUICCTBYIOMINH TEKYIIEMY
JIHIO, B HH(POpMaIlMOHHON
cucreme birym6epr (Bloomberg)
OBLTH OJTHOBPEMCHHO
BBHICTABJICHBI 3asBKU Ha MOKYNIKY
¥ Ha ITPOJIaXy IEHHBIX OyMar Kak
MHHUMYM Tpems uepami. [lpu
3TOM HaubOJIbIIAs U3 LICH, ‘
YKa3aHHBIX B 3asBKaX Ha MOKYIKY
HMEHHBIX OyMar, OTKJIOHSETCS OT
HauMEHBIIEH U3 IICH, YKa3aHHBIX
B 3asBKax Ha UX NPOJAXY, HE
GoJiee Yem Ha 5 MPOIECHTOB;

€) Ha TOPTOBBIN JIEHb,
OPEIIECTBYIOMMH TEKYIIEMY
TIHIO, B HH(POPMaIMOHHON
cucreme Tomcon Pentrepc
(Thompson Reuters) 6bu1n
0JIHOBPEMEHHO BBICTABJICHBI
3asIBKM Ha TIOKYTKY ¥ Ha IPOJIaXy
LEHHBIX 6yMar Kak MUHUMYM
TpeMs JIFIEpaMH, TIPH 3TOM
KOMITO3UTHAS [{CHA Ha MIOKYIIKY
nennbix 6ymar (Thompson
Reuters Composite bid)
OTKJIOHSIETCS] OT KOMITO3UTHOM
MIEHbI Ha MTPOXyY LIEHHBIX OyMar
(Thompson Reuters Composite
ask) "e OoJiee ueM Ha 5
MIPOTICHTOB.

-

23. Ctpykrypa akTuBOB (oHIA
JTOJDKHA OJTHOBPEMEHHO
COOTBETCTBOBATH CJIEYIOLIIM
TpeOOBaAHUAM:!

Ll_ JICHE)KHBIE CPEZCTBA,

75

TpeGoBanus HACTOAIIETO ILYHKTA HPUMEHSIOTCS 1O
IaThl BOSHIKHOBEHHS OCHOBAHUSI IIpeKpamienus Gponza.
24. OnvcaHue PUCKOB, CBA3aHHBIX ¢ UHBECTHPOBAHHCM

WuBectMpoBanue B IIEHHBIC Oymard ¥ " MiHBIE
00BEKTH HHBECTHPOBAHUS, TICPEUHCIICHHBIE B IIyHKTE 22
HACTOSIIMX IIpaBH), CBA3AHO C BHICOKOH CTEMEHBIO
PHUCKOB, ¥ HE IOJipa3yMeBaeT rapaHTHH, KaK II0 BO3Bpary
OCHOBHOM WHBECTHPOBAHHOM .CYMMBI, TaKk H IO
TIOJIy9EHHIO KAaKUX-THOO0 JI0XO/OB.

CTOMMOCTh . OOHEKTOB  BJIOKEHHS ~ CPENCTB  H
COOTBETCTBEHHO PACYETHAS CTOMMOCTH HHBECTHIUOHHOTO
mas DOHJA MOTYT YBEJIMYABATBCS M YMEHBLIATHCH,
"pesylIbTaThl MHBECTHPOBAHHS B TIPOLIIOM HE OMPENEIISIOT
Joxompl B OyAymeM, TOCyIapcTBO HE TapaHTHpyeT
JIOXOTHOCTh MHBECTULUH B PoH. 3asBiIcHUS JIO0BIX JIHIL
06 YBeIHUCHHH B GY/yIeM CTONMOCTH HHBECTULHOHHOTO
mass QOHAA MOTYT pAClCHMBAThECS HE HMHAYe Kak
TIPEITOJIOKEHHS,

Hacrosiiiiee omicaHWe pHCKOB HE  PAaCKpHIBAET
uadopmarmu 060 BCex pUCKax BCIEACTBHE pa3HooOpas3us
cuTyaluif, BOSHUKAIONIHX IPH HHBECTHPOBAHHH.

B naubornee o0IeM BUJie ITOHSTHE PUCKA CBA3AHO C
BO3MOXKHOCTBIO IOJIOXKHTEIBRHOTO WM OTPHIATEIHLHOTO
OTKJIOHEHHSI PE3yJIbTaTa ACATCIBHOCTH OT OXHIAEMBIX
WIM IIJAHOBBIX 3HAYCHUH, T.e.
HEOIPEIEICHHOCTD NOJIy4YEeHUS OXHIAEMOTO
(UHAHCOBOTO pe3yJbTaTa MO.-HUTOraM HMHBECTHIIHOHHOMN
JeSITeJIbHOCTH.

JUist 1iesielt HacTOAINETO OMMCAHMS II0Jl PUCKOM IIpH
OCYIICCTBIICHHH ~ ONepanuifi 1[0  HHBECTHPOBAHHMIO
[IOHUMAETCA ~ BO3MOYKHOCTH -~ HACTYIUIEHUS  COOBITHS,
BJIEKYIIEro 3a co00i nOTepH ISl THBECTOPA.

<« HuBecrop Heu30eXKHO CTAJIKUBAETCA C
HEOOXOAUMOCTBIO YUUTHIBATh (PAKTOPHI pHCKAa C€aMoro
pasiM4yHOro  CBOMcTBAa.  PHCKHM  HMHBECTHPOBaHHA
BKJIIOYAIOT, HO HE OTPAHWYHBAIOTCA  CIEAYIOIHUMH
pHCKaMU:

. MOJUTHYECKHE H ' DKOHOMHYECKHE PHCKH,
CBSI3aHHBIE C BO3MOXXHOCTBIO M3MEHEHHS MOJIUTHICCKOHN
CHUTYaITIH, SKCIPOIPHUAIIIH, HaIMOHAIM3ALIH,

NPOBE/ICHUS] TIOJUTHKH, HAIIPaBICHHOW Ha OTPaHUYCHME
WHBECTUIMHI B OTpacy SKOHOMUKH, SBJISIOIIHecs chepoit
0CO6BIX TOCYIapCTBEHHBIX HHTEPECOB, MAJCHUEM IEH Ha
9HEPropecypchl ¥ Mpoyre 00CTOSITENbCTBA,

. CHCTEMHBIN PHCK, CBSI3aHHBII c
HecmocoOHOCTRI0  Gosbilioro  umena - (HMHAHCOBBIX
UHCTUTYTOB  BHIMOJNHATH CBOM  oOs3arenscrtia. K
CHCTEMHEIM PHCKaM OTHOCHUTCS PHCK OaHKOBCKOHM

CHCTCMBI,

PUCK XapaKTEepU3yeT.
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.




HaXOJAIIMECS BO BKJIAZIax B

| OTHOM KpeaAUTHOI OpraHu3aIui,
| MOT'YT COCTABIATE He Goee 25

| IPOIIEHTOB CTOMMOCTH AKTHBOB;

| 2. OLIEHOYHAS CTOMMOCTb

| IOJITOBBIX HHCTPYMEHTOB MOYKET
| cocrasnsTh He Gosee 40

| IPOLIEHTOB CTOMMOCTH AKTHBOB

| domna;

| 3. He MeHee IBYX TpeTeil paGodmnx
| THEl B TCUEHUE OJIHOTO

| KaJICHIapHOT'O KBapTaia

| OLIEHOYMHAS CTONMOCTD KM
pOCCHICKUX aKITMOHEPHBIX
0011eCTB, MHBECTHIIMOHHBIX 11ACB
T1a€BBIX HHBECTHITHOHHBIX
(GoHIOB, aKI HHOCTPAHHBIX
aKIUOHEPHBIX O0IIECTBO, I1acR
(ax1uit) KHOCTPAHHBIX
HMHBECTULIMOHHBIX (HOHJIOB, a
TAKKE POCCUICKHX U
HHOCTPAHHBIX JICTIO3UTAPHBIX .
PacluCOK Ha aKIUy JIOJDKHA

| COCTaBNATH He MeHee 50
(IlarunecsaTy) mporeHTOR
CTOMMOCTH akTHBOB ¢oHja. IIpn
3TOM pabouuM JHEM B IEJIAX
HacTtosmux [Ipasun cuntaeTcs

| I€HB, KOTOPHIN HE MIPU3HACTCS B
_COOTBETCTBHH C
3aKOHOZATENLCTBOM Poccuiicko
Denepannyt BEIXOHBIM U (FUTH)
Hepabo4uM Ipa3IHUYHBIM JTHEM;

4. orleHOYHAsI CTOMMOCTD I[CHHBIX

OyMar oJTHOTO SMUTEHTA U

OLEHOYHAs! CTOUMOCTD

POCCHICKIX ¥ HHOCTPAHHBIX

JICTIO3UTAPHBIX PACIIMCOK Ha

_yKa3aHHbIE [IEHHBIE OyMary, 3a

| HCKJTIOYEHHEM TOCYAapCTBEHHBIX

. nenusIx 6ymar Poccuiickoit

| Oenrepanuy, a TaxoKe IEHHBIX
_OyMar HHOCTpPAHHBIX TOCYIAPCTB

| M MOXTYHAPOIHBIX (DUHAHCOBBIX

| OpraHm3anuit, eciid SMUTCHTY

| TAKHX IEHHBIX 6yMar IpHCBOEH

| PEHTHHT HONTOCPOYHOH

| KpEIUTOCTIOCOOHOCTH HEe HUXKE

| yposus «BBB-« 1o

KJacCH(UKaIuy PeHTHHIOBBIX

. PBIHOYHBIHI pHCK, CBSI3aHHBIN c
KOJIeOaHUsIMHU KYPCOB BaJllOT, IIPOHEHTHBIX CTaBOK, IIEH
(hMHAHCOBBIX HHCTPYMEHTOB;

. IIEHOBOM  pHCK, HPOSABISAIONMACT B
M3MCHEHUH LIEH Ha IICHHBbIC OyMmard, KOTOpOE€ MOXKET
IIPUBECTH K MaJIEHUIO CTOUMOCTH akTHBOB DoH/I1a;

. PHUCK  HENPaBOMOYHBIX  JICHCTBHUM B
OTHOILEHHH IIEHHBIX OGyMar co CTOPOHBI TPETHUX JIHIL;

. KPEIUTHBII PHUCK, CBSI3aHHBIN, B YaCTHOCTH,
C BO3MOXXHOCTBIO HEUCIIOJTHEHHS IIPUHATEIX 0053aTeIbCTB
CO CTOPOHBI 3MUTEHTOB HEHHBIX OyMar W KOHTPareHTOB
110 CJICJIKaM;

. PHCK PHIHOYHOHN JIMKBUHOCTH, CBS3aHHBIA C
NOTEHIMAIBHOH HEBO3MOXXHOCTBIO PEATH30BATH AKTHBHI
1o GJIAarOTPUATHBIM IIEHAM;

. ONEpAalMOHHBIA  PHUCK, CBS3aHHBIA C
BO3MOXKHOCTBIO ~ HENPABUJIBHOTO  (PYHKIIMOHHUPOBAHHSI
obopymoBaHMS M OPOrpaMMHOrO  obecrmedeHus,

UCIIONB3yEMOTO TIpH 00paboTKe TpaH3aKIui, a TaKKe
HENPABUIBHBIX ACUCTBHH WM Oe3eHCTBUS IEepcoHAIA
OpraHu3alyi, y4aCTBYIOIIHX B pacueTax, OCYIIECTBICHHHI
JEMO3UTAPHOU [EATENILHOCTY U IpoUuue 00CTOSITEIHCTRA,

¢ PUCK, CBSI3aHHBIH Cc HU3MCHCHUSAMHU
HeﬁCTBYIOIHeFO 3aKOHOAATCIIbCTBA,
* PUCK BIUAHHUSA U3MEHEHUI MHPOBBIX IICH Ha

OTACJIbHBIC TOBAPhI, ChIPHE,

. PHUCK  BO3ZHHMKHOBEHHS  (OpPC-MAKOPHBIX
OOCTOSITENIECTB, TAKHX, KaK HPHUPOJIHEIE KATAKIHU3MBI U
BOGHHBIE JICHCTBUS.

ObmiensBecTHa MNpsiMasi 3aBHCHMOCTh BEJIMYHAHBI
OXXMJacMOH IPUOBLIM OT ypPOBHS IPUHUMAaEMOTO pPHCKA.
OnrumasrbHOE  COOTHOIIEHHE  YPOBHEH  pHCKa H

-« 0)KMJAEMOM TIPHOBUIM pa3fiMyHO M 3aBHCHT OT IEJIOTO
psna OOBEKTUBHBIX M CYOBEKTHBHBIX (akropoB. Ilpu
IUIAHKPOBAaHMM M HIPOBEACHHW  omepanuii c
HMHBECTUIMOHHBIMH [asMM HHBECTOP BCeraa JOJDKCH
ITOMHUTB, 9TO Ha IIPaKTHKeE BO3MOXXHOCTH
HOJIOKUTEIFHOTO W OTPUHATENBHOTO  OTKIOHEHUS
pealbHOr0  pe3ynbTara oOT 3alUIAHUPOBAHHOTO  (MIIM
OXXKHMJAEMOT0) YacTO CYHIECTBYIOT OJHOBPEMEHHO W
peanMsyloTcss B 3aBHCHMOCTH  OT LEJOTO  psja
KOHKPETHBIX OOCTOSATENILCTB, CTEHEHh y4YeTa KOTOPBIX,
COOCTBEHHO, ¥ OIpENesseT pe3yIbTaTUBHOCTD ONeparuii
HMHBECTOPA.

Pesynwsrare: JESITEIBHOCTH Ynpasnsromeit
KOMIIAHHHE B IIPOIJIOM HE SABJSIFOTCS TapaHTHEd A0XO/I0B
Qonna B OyaymeM, M pelieHHE O NPUOOPETCHUH
HHBECTHIIMOHHBIX 1aeB DOH/ia IPUHIMAETCS HHBECTOPOM
CaMOCTOSATENBHO IIOCIIE O3HAKOMJICHHSI € HaCTOSIIMMHU
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areHTcTB «@urty PeiiTuare»
(Fitch-Ratings) wmu «Crasmapt
auJt Ilypey» (Standard & Poor’s)
6o He HIKe ypoBHs «Baa3» mmo
Kiaccu(puKauy peHTHHTOBOTO
arenTctBa «Mynuc MuaBectope
Cepsuc» (Moody’s Investors
Service), MOJKET COCTABIATH HE
6onee 15 (IlsTHanmaTh)
TIPOIEHTOB CTOMMOCTH aKTHBOB
¢doHna.

TpebGoBaHue HACTOSIIETO
TIOJIIYHKTA B YacTH, Kacartoriencs

. OJIHOTO SMUTCHTA, HE
pactpocTpansieTcs Ha
pOCCHIfCKHE H MHOCTPaHHBIE
JEHO3UTapPHBIE PACIIHCKH.

5. OIEHOYHAS CTOUMOCTH
HWHBECTHIIMOHHBIX TTAEB M1A€BBIX
HHBECTHIIMOHHBIX (DOHJIOB U
(wuTH) Akt aKIIMOHEPHBIX
HMHBECTUIIMOHHBIX (DOHJIOB 1
(m) TmaeB (aKmuit) HHOCTPAHHEIX
HHBECTHIIMOHHBIX (DOHIOB MOXKET
coctaBisITh He 6osee 40 (Copoxa)
MPOIIEHTOB CTOMMOCTH aKTHBOB;

6. KOJTHYIECTBO HHBECTHIIHOHHEIX
ITaeB IIa€BOr0 HHBCCTUIIMOHHOTO
dhoHa Wik aKIUi aKITHOHEPHOTO
HMHBECTHIIMOHHOTO (POHIA WITH
maeB (akKIuii) HHOCTPAHHOTO
WHBECTUIIMOHHOTO (HOHIA MOYKET
cocTaBiaTh He Ooee 30

KOJTMYECTBA BBITAHHBIX
(BBIYIEHHBIX) HHBECTUIIHOHHBIX
mace (aKIuif) KaKI0ro U3 9TUX
doHJI0B;

7. OLEHOYHAsI CTONMOCTB TICHHBIX
L OyMar, npeJHa3HaueHHBIX s
 KBaTHHUITMPOBAHHBIX
 HHBECTOPOB, KOTOPBIE BBIITYIIECHBI
. (BBIAAHBI) B COOTBETCTBUH C

| 3aKoHOIATeNIbCTBOM Pocceniickoit
 Denepanu, 1 THOCTPAHHBIX

. IICHHBIX OyMar, KOTOpBIE B

. COOTBECTBHHU C JIMYHBIM 3aKOHOM
HHOCTpaHHOFO SMHTCHTA HE
 MOTYT OBITH TIPEJITOKEHBI

. HEOTPAHMUYEHHOMY KPYTY JIHIL,

S

(Tpunnars) mpoLeHTOoB

[IpaBunamu.

OrpaHNYUCHHU HA OICHHBIC 6YMaI‘H‘$. A
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g—;{omel‘ cocTaBJsgth He 6osiee 10
([ecsiTi) IPOIIEHTOB CTOUMOCTH
_ akTUBOB (PoH]IA, a B CIIyJae eCiu
| TaKye NeHHble GyMary B
 COOTBETCTBUU C HACTOSIIINMHU

. IlpaBunamu sBastores
HEJINKBUTHBIMU [{EHHBIMU
oymaramu — He 6onee 5 (ITsaTm)

. IPOIIEHTOB CTOMMOCTH aKTHBOB

. donna.

Tpebosanme HacToAIIETO
MOJUIYHKTA HE PacIpOCTPaHAETCs

| CIIEHUAIBHO BBIITYLIEHHbIE I

| 0OpAIIEHYS B HHOM HHOCTPAHHOM
| TOCYIApCTBE U IPOLIEIINE

| POLe/lypy JMCTHHTA XOTA 65 Ha
| OJTHOM B3 (POHIOBBIX GHPIXK,

| YKa3aHHBIX B IIyHKTe 22.3

| HacTosux IIpasu.

| 8. OIIEHOYHASI CTOUMOCTB

| HCJIMKBUJIHBIX IEHHBIX Oymar
MOXET cocTaBiATh He Oojee 10
| (JlecsiTh) TIPOIIEHTOB CTOUMOCTH
| aKTUBOB QoHIIA;

| 9. OIlEHOYHAS CTOMMOCTb

| MHOCTPAaHHBIX IIEHHBIX GyMar, He
| IOTIYIICHHBIX K TOpram

| POCCHICKMME OpTraHU3aTOPaMH

| TOProBIM Ha PHIHKE IIEHHBIX
OyMar, MOJKET COCTABJIATh He

| CTOMMOCTH aKTHBOB (OHJA.

Tpe6oBaHMs HACTOSAINETO IIYHKTA
| IPUMEHSIFOTCS JI0 JIaThl

| BO3HUKHOBEHHUS OCHOBAHHS JIISI
npexpaueHus Gpouaa.

| 24. Onucanue pUCKOB,

| CBA3AHHBIX C HHBECTHPOBAHUEM B
| 00BEKTHI, MPENyCMOTPEHHEIE

| HHBECTHIIMOHHOM JeKknapanueii.

| Yrpapnsiomas KOMIIaH!s He

| TAPaHTHPYET JIOXOAHOCTE

| mHBecTHINI B OHA. Bragensis:

| HHBECTHUIIMOHHBIX 11aeB HECYT

| PHCK YOBITKOB, CBSI3aHHBIX C

| M3MEHEHUEM PBIHOYHOMN

| Ha MHOCTPaHHbIE IIeHHbIe Gymarm,” |’

| 6osree 70 (CemprecsT) MPOLEHTOB

12




CTOUMOCTH

Hactosmmx [pasui, cBsi3ano ¢
DPHYCKaMH, SBISIOMAMHUCS

a UIMEHHO: -
[0 Mupoesmmi (husancoBsIMU
KpHU3HCaMH;

0 Bo3moxHocTsio neponra
TOCYJ1apCTBa 110 CBOUM
obs3aTenscTBaM;

[J BaHKPOTCTBOM SMHUTEHTOB;
0 OOmeMupoBEIM NaieHUEM IICH;

0 MzsMeHeHreM MPOIIEHTHBIX
CTaBOK;

0 IoTepsiMu, CBSI3aHHBIMU C
HEBO3MOXKHOCTBIO MJTH HEIOTHOMH
BO3MOXXHOCTBIO PeaM3aliu
nOpTQesst HeHHBIX OyMar;

[0 smenenuem
3aKOHOJATEILCTRA,

0 M3MeHeHNeM MOJUTHYECKOH
CHUTYAaIllH;

O BnusaueM u3zMeHeHms
MMPOBBIX LIEH Ha OTHEIbHbIE
TOBapEI, ChIPhHE;

00 Hacrymienuem dopc-
Ma)KOPHBIX OOCTOSTE/ILCTB U T.II.

VYipapnsromas KOMIaHusI
HOPeANpUMET BCe HEOOXOIUMEIE
JAEUCTBHS JJIst obecTicuenns
IIOJTHOH TOCTOBEPHOCTH M
NPaBaUBOCTH UH(pOpMAIny, Ha
OCHOBE KOTOPOHU OyieT
OCYIIECTBIISTECS IPUOOPETEHE
neHHsIX Oymar. Tem "e MeHee,
IpUOOPETATENh HECET PHUCK
YMEHBIIEHUS! CTOUMOCTH

WHBCCTHHHOHHBIX ACB.

CIICACTBHEM BHEIIHHUX (aKTOpOB, |

13




aeBBIM UHBECTUIHOHHBIM
doH/I0M, €ro HHBECTHIIHOHHOH
JieKapanuel ¥ OLeHKH

COOTBETCTBYIONMX PHCKOB. i

4, Vinoxuts mysxt 37 IlpaBun moBepuTeqbHOTO yHpabieHHs OTKPHITHIM MACBBIM
HHBECTHITMOHHBIM (oupoMm akmuit «Mepkypu Kommranm Tpact - Axkmum» B HOBOH

PCAAKIINA:

Crapas pexakuns

Hosas pexaxnus

37. iuBeCTHIIHOHHEIE TIau CBOOOJIHO
00pammarTes 0 3aBEPIICHNH (OKOHYaHUH)
¢dopmuposanus Gorzaa.

3’7.luBecTHIIMOHHBIE nav CBOOOJIHO
ofpamarorcss 1O 3aBEpHICHUU (OKOHYAHUH)
¢dopmupoBanus GoHza.

VHBecTHIIMOHHBIE TaU MOTYT
o0pamaTbcs Ha OpraHN30BaHHBIX TOPrax.

Crenumanu3upoBaHHEIN ICTIO3UTAPHH,
perucrparop, ayAuTopcKasi Opranuzalus He
MOTYT SIBJISIThCSL BIIAJICIIBIIaMU
HWHBECTUIIMOHHBIX I1AEB.

5. Wanoxwuts nyHkT 94 TlpaBun jpoBepuTensHOro yipapieHUs OTKPHITBIM IIACBHIM
WHBECTHIMOHHBIM (QouzoM akiuii «Mepkypu Komwmran Tpact - Axiuu» B HOBOH

 penaxiuu:;

Crapas pepakuus

HoBasi pexaknus

94. Vupapnsioiiast KOMIIaHUS BIIPaBe
TIPUOCTAHOBUTD BHIIa1y HHBECTHUIIMOHHBIX
maeB oA,

94.Yupasisiionasi  ~ KOMIIAHUSL  BIIpaBe
[IPUOCTAHOBUTH BBIAAYY WHBECTHIMOHHBIX
maeB. B 3TOM ciydae  ympaBisomas
KOMIaHWs 00s3aHA B TOT JK€ JCHb
YBEJIOMHUTH 00 5TOM CHEIHaIN3HPOBAaHHbIHA

14




JeNno3uTapuii U perucrparopa. Iloramenue
MHBECTHIIHOHHBIX Ia€B MOXET ObIThH

MIPHUOCTAHOBICHO VIIpaBIsEOIei
KOMIIAHMEH  TOJBKO OZTHOBPEMEHHO  C
NIPHOCTAHOBJICHUEM BBIIAUN
WHBCCTMIMOHHBIX ~ maeB. B ciyuae
OIHOBPEMEHHOTO PUOCTAHOBJICHHUSI

BRIIAYM W  IOTallCHUS WHBECTHIIMOHHBIX
TaeB YIPABIAIONAS KOMIAHHS 00s3aHa B
pi(3:4 MIPUHATHS COOTBETCTBYIOIIETO
PCIICHUSA IMMCHBMCHHO YBEJIOMHTE 00 3TOM
bank  Poccmm,  crnenmammmpoBaHHbIH
ACTO3UTAPUN C YKA3aHUEM IPUYUH TAKOTO
S IPHOCTAHOBJICHUS H perucrparopa.

Pemenne 06 = omHOBpeMeHHOM
IIPUOCTAHOBJICHUN BHIAYM M [IOTAIEHUS
HHBECTHIIMOHHBIX  TIA€B  MOXET  OBITb

IIPUHSTO YIIPaBILSIOTIEH KOMITaHHueH
UCKJIFOYUTEIEHO B Cllydasx, KOTJA 5TOro
TpedyroT HHTEePECH BIIQJIENIBIICB

HWHBECTUHHOHHBIX I1aeB, U Ha CPOK Hanu4usg
06CT05ITCHI>CTB, ITOCIHIYKUBUINX HpH‘-IHHOﬁ
Taxoro IpHUOCTAHOBJICHUS.

6. MUsnoxuts mynxr 104 Ilpasun JOBEPUTENILHOTO  ypaBieHus OTKPHITHIM aeBEIM
MHBCCTULIHOHHBIM (hoHIOM aximii «Meprypr Komuran Tpact - Axuuu» B HOBOM

penaKknuu:;
Crapas pepaknus Hosas pepaxumsn

104. Yrpasisiomas KOMIAHUS U areiis 104. Ynpasnsgromas KOMIaHusS ¥ areHTE
00s3aHbI B MECTAX MPUEMa 3asBOK Ha 00s13aHEI B MECTAX IPHEMA 3asBOK Ha
nprobpeTenne, moraneHue u o6Men nprobpeTeHue, moranenue u 0OMeH
HHBECTHITMOHHBIX [1ACB MPEOCTABIITE HUHBECTHIMOHHBIX IAeB MPEJOCTABIIATH BCEM
BCEM 3aHHTEPECOBAHHEIM JINIAM TIO HX 3aMHTEPECOBAHHBIM JIMILAM IO HX
TpeOOBaHUIO: TpeGOBaHUIO: ‘ :
1) nacrosimue ITpasuna donna, a TaKe 1) nacrosimue Ipasuna donna, a Taxke
MOJTHBIN TEKCT BHECEHHBIX B HUX TIOJTHBIH TEKCT BHECEHHBIX B HUX H3MEHCHUI,
M3MEHEHHH, 3aperuCTPUPOBAHHEIX 3aperucTpupoBaHHbIX bamkoM Poccuu u
(benepabHBIM OPraHOM HUCIIONHUTENBHOM 3apCTHCTPHPOBAHHBIX (DeJIePAIBHBIM OPraHOM
BJIACTH 110 PEIHKY IEHHBIX Oymar u UCIIOJIHUTEIIHOH BIIACTH TI0 PBIHKY HEHHBIX
bankom Poccuu; - . | 6ymar; :
2) Hacrosmue ITpasuita Gomna ¢ yaerom 2) macrosmue ITpaBmia dpouna ¢ yaerom
BHECEHHBIX B HUX U3MEHEHUI], BHCCCHHBIX B HUX U3MEHEHUIA,
3apETUCTPUPOBAHHBIX (heiepabHBIM 3aperucTpupoBanubix bankom Poccun n
OTPaHOM HCIOJHUTENILHOM BJIACTH 110 3apETUCTPHPOBAHHELIX (hefiepaIbHEIM OPIraHOM
PBIHKY HEHHBIX Oymar 1 Bankom Poccnn; | wcmonHuTeIsHOM BIACTH Ho PBIHKY IICHHEIX
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f?) IIpaBHIa BENCHHS PEECTPa BIaie bIeR Oymar; 7
| HHBECTHIHOHHBIX I1aeB; 3) npaBuna BeneHus peecTpa BiagenbIes
4) crpaBky o croumocTu HUMYIIECTRA, HHBECTHUHOHHBIX I1aCB;
cocTaBsiomero Ghoux, u 4) cupaBky 0 croumocTn HUMYIIECTBA,
COOTBCTCTBYIOLINE IPUIIOIKEHHUS K HEl; COCTaBISIOIETO (hOHA, 1 COOTBETCTBYIOIIHE
5) CHpaBKy 0 CTOMMOCTH YHCTEIX aKTUBOB | IIPUIIOKEHUS K Hell; :
$oHma 1 pacuerHOlM croMMOCTH OIHOTO 5) CIIPaBKy O CTOMMOCTH 9HCTEIX aKTHBOB
HHBECTHI[MOHHOTO [1ast [0 HOCeqHe (bouna u pacuetHol CTOUMOCTH OHOTO
OLIEHKeE; UHBECTHIMOHHOTO Tast 10 HocneqHeii OLIEHKE;
-6) bananc HMYIIECTBA, COCTABIISIONIErO 6) 6ananc umymecraa, COCTaBIISIIOIIETO (POHA,
dong, Oyxranrepckyro (bunancosyio) Oyxrantepckyro (¢unancoyo) otuerHoOCTS
OTICTHOCTD yNpPaBIAIONIEH KOMIaHuH, YIpaBJIsoImest KoMIanuw, Gyxrajirepckyro
Oyxranrepckyro (¢unancosyio) o (¢unancosyio) oruerHoCTs
OTHETHOCTH CHEUHAIN3UPOBAHHOIO CICIMATM3UPOBAHHOTO IETI03UTapHSL,

ACTIOSUTAPHS, Ay IHTOPCKOE 3aKITIOUCHHE 0 AYTUTOPCKOE 3aK/II09eHue o Oyxranrepckoit
Oyxranrepckoit (¢unamcoroit) otuerHOCTH (punancosoit) otuerHOCTH YIpasisrorett

YUPABIAIOMmEH KoMIanuu (GoHza, KoMnanuy Gpouna, cocTaBneHHbe Ha
COCTaBJICHHBIE HA IIOCJICHAHIOIO OTHCTHYIO | IOCIIEHIOIO OTYETHYIO JiaTy;

Jary; 7) oT4er o mpupocte (06 YMCHBIICHUH)

7) otger o mpupocre (06 ymenpurenyn) CTOMMOCTH MMYINECTBA, COCTABIISIOMIErO
CTOMMOCTH MMYIIECTBA, COCTABIISIONMEro onx, o cocrostamro Ha HOCJIETHIOIO

douz, mo COCTOSIHHIO Ha IOCIEHIOIO OTYETHYIO JaTy;

OTYETHYIO naty; : 8) cBenenus o BO3HATPAXIEHUN

8) cBenenus o BO3HAIpaXACHUT YOPAaBISIIOMIEH KOMITAHUY U pacxonax,
YIPABISIONIEH KOMITAHHY 1 pacxonax, | omIaYeHHEIX 33 cyer HMYIIECTBa,
OITAYCHHBIX 32 CYET HMYILECTBA, COCTABIAIONIEro (OHL, 1O COCTOSHHIO Ha
COCTABILIOMIEro (GOHL, 110 COCTOSHUIO Ha IIOCNICHIOIO OTYETHYIO mary;

TIOCJICAHIOIO OTYETHYIO farty; 9) cBeneHHs 0 MpHOCTAHOBNE M 1

9) CBENIEHNS O IPHOCTAHOBICHAHK U BO300HOBNEHNH BBIIAYH, OTAIICHNS 1
BO30OHOBJNEHHH BHITAYM, MOTAMICHYS K 0OMeHa MHBECTHIIHONHEIX aeR ¢ yKa3aHuem
0OMEHa MHBECTHIHOHHEIX [1aeB ¢ TIPUYHH IPHOCTAHOBIICHHS,

YKa3aHHEM TIpHUUH IPHOCTaHOBIICHHS, 10) cBenienns 06 arentax c YKa3aHueM ux
10) cBenenns 06 arenrax ¢ YKa3aHueM ux | gupmenruoro HaNMEHOBaHMs, MecTa
Gupmennoro HaNMEHOBAaHMs, MecTa | HaXoxeHus, TenedoHoB, MecT NpHeMa UMHU
Haxoxienusi, Tesiehonos, Mect IpreMa 3a4BOK Ha MPHOOpETeHue, TToTanIeH e I

HMH 3a5BOK Ha IIPHOOPETENHE, TOTaIICH e OOMEH MHBECTHIMOHHEIX T1aeR ¢ YKa3zaHHeM
H 0OMEH HHBECTHIMOHHAIX T146H ¢ azpeca, BpeMeHH IIprema 3asBOK U TenehoHoB
YKa3aHueM azipeca, BpeMeHU Mpuema MECT NIpHueMa 3as1BOK;

S@IBOK U Te/IepOHOB MeCT Iprema 3asiBOK; | 11) crimcok mevaTrbix H3JIaHUH,

11) cmucox newatrsix H3JIaHuM, HHPOPMALMOHHEIX areHTCTB, a TaKkXe azpec B
‘ﬁH@OpmauHOHHHx AreHTCTB, a TaKXe cetr Mureprer, kotopsie HCIIOJIL3YIOTCS JUTsSt
aapec B cetn MHTepher, KOTOpEIE PacKpeITHs HH(OpMaIHH 0 ACSITEIBHOCTH,

HCHOAB3YIOTCS IS PacKpeITHS CBA3aHHOM C JIOBEPUTENbHEIM YIIPaBIeHHEM
n DMAIHH O ACATENBEHOCTH, CBS3AHHOM | dhormom;

HTCNIEHBIM YIIPABJICHHEM (OHIOM: 12) nmsie moxymentri, CoJiepIKaliie

€ IOKYMEHTEI, COJiepKaliue i PIH(I)OpM&IIHIO,p&CKpBIT}’IO YIpaBIsIOIet
anmo, PACKPBITYIO YHpaBNIAIOMmed | koMmanueit COOTBETCTBHH C TPpeOOBAHMIMH
1€l B COOTBETCTBHY ¢ Denepanbroro 3axona "06 HHBECTHIMOHHBIX
HaMH DentepanbHoro 3akona "O6 ounax", HopMaTHBHHIX akToB B chepe
HOHHLIX (hOH/IaX", HOPMATHBHbBIX (buHAHCOBEIX pEIHKOB U Hacrosmux [Ipasm.
depe GurAHCOBRIX PBIHKOB 1

pasu.
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