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Crapas penakuus

Hogag pepakuus

1. [lonHoe HazBaHWE MAEBOro HHBECTHUIIMOHHOTO
douga (manee - @onup):  OTkpeITHIH  naeBoi
MHBECTHULIMOHHBIA (oHA JeHexHoro peiHka «MK
IEeNO3UTHBLIAY.

[Tonnoe HazBaHue @OH/1A HA aHIJIMICKOM A3bIKE:
Open-end Unit Investment Currency Market Fund
“MC Deposits”.

1. IlonHoe Ha3BaHHE MAGBOTO HHBECTHIIMOHHOTO
donna (nmanee - @omnpa):  OTKPLITLIA  NAcBOWH
MHBECTHLMOHHBIM  (DOHI  PBIHOYHBIX  (MHAHCOBBIX
HHCTPYMeHTOB « MK neHeKHbIi».

[Nonnoe HazpaHne QoHJa HA AHIVIMHCKOM A3BLIKE:
Open-end mutual fund of market financial instruments
“MC Monetary”.

2. Kparkoe nazpanne @onpa: OITM® nenexHoro
poiika « MK nenosutHbii».

Kpatkoe waszpanue @onjga Ha aHITIMHCKOM
sseike: MC Deposits.

2. Kparkoe nazpanne @onpa: OIIMD peiHOYHBIX
(huHaHCOBBIX HHCTpYMeHTOB « MK neHexHbIiy.

Kpatkoe Ha3Banne @oHaa Ha aHTJIMACKOM A3BIKE:
MC Monetary.

5 Mecto HAXONCICHHUS  yTpaBJisitoLiei 5. MecTo HaxOXKIeHHs YIPABJIAIOLIEH KOMITAHWH:
komnanuu: Poccuiickas  ®@eneparms, 119121, r. | 129110, r. Mocksa, yi. I'niisposckoro, a. 39, ctp. 3, oT.
Mockga, Pyskelinblii nep., 1.3. 12, koM. 19

13. Tlonnoe  QupmeHHoe  HaMMEHOBAHHE 13.  IlonHoe  (upmeHHOEe  HaMMEHOBAaHHE
ayauTopckoit  opranmzaumm  @onpa  (manee  — | ayauTopckoil  oprammsaumu  Donma  (manee  —
ayIuTOpCKas OpraHM3aLus): O0uiecTro ¢ | aynuropckas opraHuzauus): AKLMOHEpHOE OOIIECTBO

orpanu4eHHoi oTBeTcTBeHHOCTBIO «[TPOMAYJIHUT-
AC».

«AyIuTOpPCKO-KOHCYIbTallMOHHas rpynna  «Passurue
OU3HEC-CUCTEMY.

14. MecTto HaXOMCAEHHs ayJIMTOPCKOH 14. Mecto HAXOXKIEHUSI ayJIATOPCKOH
oprauuzauuu: 107005, r. Mocksa, yi. bakyHuHckas, | opranusauuu: 127018, r. Mockea, yn. Cyiesckuil Bai,
a.l4. .5, crp.3.

22. O0beKkThl HMHBECTHPOBaHMSA, WX COCTAB M 22. O06beKkThl HWHBECTHPOBAHUA, HX COCTAB M
onucaHue. OTHCcaHHe.

22.1. UmywecTBo, cocrapigiomee OoHI, MOKET
OBITh HHBECTHPOBAHO B:

1) nenexnele cpeacrtea, B TOM  4YMCIe
MHOCTPaHHYIO BaIOTY, Ha CYETaX M BO BKJIajlax B
KPeAMTHBIX OpraHu3aLusix;

2) obiurauy pocCHHCKHX — XO3SHCTBEHHBIX
obLIecTB, a TaKiKe rocyqapcTBeHHbIE LeHHble Gymaru
Poccuiickoit @enepandu, rocyapcTBEHHBIE LEHHBIE
Gymarn cybomektoB  Poccuiickoii  Depepaupu U

22.1. AmymectBo, cocrasnsioee Donxa, Moxker
ObITH MHBECTHPOBAHO B!

1) HMucTpyMeHTBI ACHE:KHOI0 PhiHKA:

- IeHe)KHBIe CpelcTBa B pYOJISIX H B MHOCTPaHHOM
BAJIOTE HA CcYeTax W BO BKJajzax (Aenosurax) B
POCCHHCKHX KPEIHTHBIX OPraHH3aLMAaX U MHOCTPAHHBIX
IOPMAMYECKHX JIMNAX, T[PU3HAaHHBIX OaHkaMu 10
3aKOHO/IATE/ILCTBY MHOCTPaHHBIX rocynapcers,
ABJISIOLIMXCS WieHaMd EBpaszuiickoro 5KOHOMHYECKOro




MYHHLMIabHbIC LEHHbIC Gymary, ecii ycnosui X
BIMyCKA [PeyCcMaTpUBaioT npaBo Ha TOMy4CHHE
TONBKO JIGHEXKHBIX CPEJICTB H CPOK 110 MX roralueH#us
nubo CpOK, HE paHee KOTOpOro OHH MOryT OBbITH
npeabaBIeHb K JOCPOMHOMY ~ MOTALICHUIO,  HE
MPEeBbILIACT 1 rona;

3) obnurauuu MHOCTPAHHBIX IMUTEHTOB, ECIIH
MPUCBOEHHBIA WM KO CFl wuMeeT ClEQyOLLME
spaueHus; meppas Oyksa - 3HAYCHHC "D", sToOpas
GyKea - 3HAUEHWC Y

4) poccuicKue H MHOCTPAHHBIE JIEMO3UTAPHBIC
pacnMCKH Ha LEHHBIC Gymard, MpelyCMOTPCHHBIC
HACTOAIIMM ITyHKTOM;

5)  MHBECTHLMOHHbBIC  MaH OTKPBITLIX ~ H
MHTEPBAbHBIX TMaeBBIX MHBECTHLIMOHHBIX  (OHMIOB,
OTHOCALIMECA K KATEropHH (GOH/IOB ACHEHHOTO PBIHKa;

6) nau (aKil) HHOCTPAHHBIX UHBECTHULIMOHHBIX
¢OHIIOB, KOTOPBIE B COOTBETCTBHH C JIMUHBIM 32KOHOM
MHOCTpPAHHOTO ~ IMHTCHTA genstoTes  (ponaamMd
JIeHeKHOro phIHKa (money market funds).

22.2. UMyuiecTBo, coctapisitoniee QoHI, MOKET
6bIThH WHBECTHPOBAHO B o6 MranMy, 3IMHUTEHTAMM
KOTOPBIX MOTYT OBITB:

- (penepanbHBIC OpraHbl MCTOTHATENBHOM BIACcTH
Poccuiickoil denepalliy;

- OpraHol HCHOJIHATELHOM BIACTH CYOBEKTOB
Poccuiickoi Degepatiy,

- MHOCTpaHHbie  OpraHbl [FOCY/IaPCTBEHHOH
BJIACTH,

- poccHiCKHe opraHbl MECTHOIO
caMoyITpaB/IeHH;

- MeK/IyHapoHble PHHAHCOBBIC OpraHM3aLmm;

- poccuifckHe IpHAMYECKHE LA,

- MHOCTPAHHBIC IOPHNYECKHE JIMLIA.

22.3. JIuua, oba3aHHbIE TIO:

rocynapeTBeHHbIM LIEHHbIM Oymaram
Poccuiickoi (Penepaliy, rocy/lapcTBEHHBIM LIEHHBIM
Gymaram  CyOBEKTOB Poccuiickoit ~ Dezepalin,
MyHHLANATLHBIM  LIGHHBIM Gymaram, OOIHMTALMSIM
poccHitCKHX XO3SHCTBEHHBIX  00LIECTB, OupKeBbIM
oBMraLMAM POCCHHACKHX XO3AHCTBEHHBIX 0011EecTB,
WHBECTHLMOHHBIM MasM  MacBbIX MHBECTHLIMOHHBIX

(oHaoB,  POCCHHCKMM AEMo3UTapHbIM  pacnucKam
JOJOKHBI  ObITh  3aPErHCTPHPOBAHDI g Poccuiickoii
depepaliiy;

LeHHbpIM  Oymaram HHOCTPAHHBIX rocyaapcTs,
oGnUrauusam WHOCTPaHHBIX IMHUTEHTOB 2}
MeKIyHaPOAHBIX (hMHAHCOBBIX opraHu3almi,
MHOCTPAHHBIM  JEMO3HTAPHBIM pacriuckam, nasiM

(axupsM) HHOCTPAHHBIX WHBECTHLIAOHHBIX  (POHIOB
JO/DKHBL GBITH 3apErMCTPHPOBAHDI g CoemuHEHHBIX
llitatax Amepukh, COIMHEHHOM KoponescTse
BenukoOpUTaHWH u CepepHoit Wpnanaum,
depepaTHBHOM PecryOnuke ['epManis, Pecrybnuke
Kunp u (unu) B rocyaapersax, SBNIAOLIUXCA WIEHAMM
Esponeiickoro Coto3a (nym) ['pymnmnbl pa3paboTKH
puHAHCOBBIX ~MEp Goppbbl € OTMBIBAHHEM neHer
(DATD).

22.4. Tlon HENVKBHIHOH neHHoit Oymaroi B
pensx  nHacrosupax  [Ipapwi foHMMAaeTcs  LeHHasd
Gymara, KOTOpas Ha TeK [l [JeHb HE COOTBETCTBYCT

coosa (EADC), Opranusaluu 3KOHOMUYECKOIO
COTpYAHHHECTBA W PA3BUTHS (ODCP), Esponefickoro
coro3a, Kuras, Wnpuu, bpaszunuy, TOsxHO-
AdpuKaHCKOH Pecry6nukH, Ha TEppUTOpPUH KOTOPBIX
OHH 3aperncTpupoBaHbl (nanee - WHOCTPaHHLIE
GaHKH),

- JIeTO3WTHHIC cepTu(UKaThl POCCHHCKHX
KpEAUTHBIX opraHu3aluii i MHOCTPAHHbIX 0aHKOB,

- roCy/apCTBEHHBIE LECHHBIC Oymaru Poccuiickon
deepaliiu,

- rOCYlapCTBEHHBIE [IEHHBIE Bymaru
WHOCTPAHHBIX ~ rOCYAapCTs, SRMAAIONIMXCA — 4YeHaMH
Eppazuiickoro 3KOHOMHYECKOro  COH3a (EADC),
OpraHu3auny SKOHOMMYECKOro COTpyAHH4YECTBA U

pa3BUTHS (ODCP), Esponeiickoro cot034, Kuras,
Wunuu, bpasuiiv, 105KkHO- A pUKAHCKOH PecryOimKu
(nanee - AHOCTPAHHDIC rocyaapersa),

- Tpebopanusg K KpeaUTHOM
BRIUIATATE  JEHEXKHBIH  DKBUBAIEHT
MeTaJTIOB [0 TEKYIIEM KypCY,

(nanee cOBMECTHO - WHCTPYMEHTBI ICHEHKHOT0
pHIHKA);

2) JlonyumeHHbie K oprani30BaHHbIM TOPraM
(vmy B OTHOLUGHHH KOTOPBIX GuprKeil NPHHATO PELICHNE
0 BKJIIOMEHMHM B KOTHPOBAIBHbLIC criMcku) Ha Oupiax
Poccwiickoii @enepauud H HHOCTPAHHLIX OHPXKAX,
PACTIONIOKEHHBIX B HHOCTPAHHBIX FOCYAApPCTBAX
(yKkasaHHBIX B TIOJTYHKTC 1) HacTOAIIEro MOAMYHKTA
[lpaBwi), W BKTIOHUEHHBIX B nepevueHb WHOCTPAHHbLIX
oupiK, yTBEPIKIEHHBIA Vkazauuem batka Poccun OT 28
supaps 2016 rona Ne3949-Y "O6 yrBepiKICHHN
nepeyHs MHOCTpaHHBIX  OHMPIK, NPOXOKICHHE
fpoleyppl  JMCTMHIA - Ha KOTOpBIX  ABJIAETCA
obsa3aTeNbHBIM YCIOBHEM JUls MPHHATHI POCCHHCKOH
Gupikeit  pemienus O JoIycke — [eHHBIX Oymar
MHOCTPAHHBIX IMHTCHTOB K OpraHM30BaHHBIM TOPram, a
TaKoKe YCTOBHEM JUI HEMPOBEICHHS opranu3aLHiaMm,

opraHu3almu
JiparoueHHbIX

OCYIIECTBIISIOMAMH  OLIepaLITH ¢ JeHEeXKHBIMH
CpeAcTBaMM WM MHBIM UMYILLECTBOM, uneHTudUKau
GeneduHapHbIX BJIAEIIBLER MHOCTPaHHBIX

opraHu3aLyi, YbH NCHHBIC Hymary npouuin npoLenypy
MCTHHIA Ha Takux Oupkax”, (namnee - HHOCTPAHHbIE
GUpIKH).

- AKLMH POCCHHCKHX XO3STHCTBEHHBIX OOIIECTB,
3a MCKITIOUEHHEM aKLMi AKLMOHEPHBIX
WHBECTHLIMOHHBIX (POHTIOB,

- AKIMM WHOCTPaHHBIX aKIIMOHEPHbIX 00111eCTB,

- QBnUrauyi pPOCCHMCKHX 3MWTEHTOB, B TOM
guene  Gupikepbie  obnurauwmd, - 3a HCKITIOUEHHEM
rocyapcTBeHHbIX — ICHHbBIX Gymar Poccuiickon
denepallvi,

- TocynapcTBeHHBIE LEGHHBIC Gymaru CyObLEKTOB
Poccuiickor ~ @enepaupn U ieHnsie  Oymaru
MYHHILMTIATBHBIX obpazopaHHi Poccuiickoi
denepalii,

- Obnuraudd  MHOCTPAHHBIX ~ OMHTEHTOB W
MesKLyHapO/HbIX (PHHAHCOBBIX opraHu3aLlki,

- Llennpie ~ Oymard a[MHUHMCTPATHBHO -
TeppUTOPHANILHBIX obpa3oBaHui WHOCTPaHHBIX

rocy/apcTB, yKasaHHbX B noanyHkre 1) HACTOSLIErO
noaryHkTa [IpaBui,




HH OJJHOMY M3 CJEIYIOLIHX KPHTCPHEB!

a) ueHHas Oymara BKJIIOYEHA B KOTHPOBA/IbHbBIC
crveku "A" win "B" pocceuiickoit hoH0BOH OHPIKH;

6) ofbem ToOproB Mo LeHHOH Oymare 3a
npeablayui KajleHaapHblii  MecAl Ha ONHOH u3
MHOCTPaHHBLIX (HOHIOBLIX OMPIK, YKa3aHHBIX B ITyHKTC
22.7 HacTOSIIMX TpaBuil, TpeBbllaeT 1 MHIUTHOH
nonnapos CLUIA jis obnuraunii M JICNO3UTapHBIX

PACIHCOK;

B) ueHHas Oymara HMeeT MPU3HABACMYIO
KOTHPOBKY POCCHHCKOrO OpraHW3aTopa TOProBAH Ha
pbIHKE UEHHBIX Oymar, Ha TOPTOBBIH  JICHB,

Mpe/LEecTBYIOIIM TeKyleMy QHIO;

r) uenHas Oymara YJOCTOBepsieT NpaBo ee
BrAZIeNbLa HEe pexke YeM oluH pa3s B 14 aneil TpeboBath
oT nuua, o0g3aHHOro Mo 3TOH LEHHOH Gymare, ee
NOraleHus U BbIIUIATEI JEHEKHBIX CPE/ICTB, B CPOK, HE
npepsiwatomyit 30 aHedt ¢ JaThl  HATIPaBJICHHA
COOTBETCTBYIOILErO TPEOOBAHHS,

J) Ha TOProBbiif JeHb, MPEALLIECTBYIOUIMH
TekywieMy JHIO, B MHPOPMALMOHHOH CHCTEME
Baymbepr  (Bloomberg) — ObuiM  OAHOBPEMEHHO
BLICTABJIEHBI 3as4BKH Ha TIOKYNKY H Ha IPOJAKy
LeHHbIX Gymar kak MHHEMYM Tpems aunepamu. Llpn
9ToM HaubonblIas M3 LeH, YKa3aHHbIX B 3aiBKax Ha
MOKYTIKY LIEHHBIX GyMar, OTKJIOHAETCS OT HAMMEHbLICH
M3 LleH, YKa3aHHBIX B 3adBKaX Ha WX MPOIaXy, HE
Gosiee 4eM Ha 5 MPOLEHTOB;

€) Ha TOpProBbIH JIGHB, [peIIeCTBYIOLIHH
TekyleMy JHIO, B uidopmaimonHoi cucreme Tomcon
Peiitepc (Thompson Reuters) Obuid OJHOBPEMEHHO
BBICTABJIEHB! 3afBKH Ha TOKYNKY W Ha MNpOAaxy
HeHHBIX GyMar Kak MHHHUMYM TPeMs AWJIEpaMH, IpH
3TOM KOMIMO3WTHas LEHA Ha MOKYMKY LEHHBIX Oymar
(Thompson Reuters Composite bid) oTkmonserca oT
KOMIMO3MTHON LIEHBl Ha TPOA@KY LeHHbIX Oymar
(Thompson Reuters Composite ask) He Gonee 4em Ha 5
MPOLIEHTOB.

22.5. Llennbie  Oymarw, B KOTOpBIE
MHBECTHPYETCH HMYLUECTBO, cOCTapjistowiee  (OHA,
MOryT ObITh, KaK JOIYIIEHbl, TAK W HE JIOMYIEeHbl K
TOpraM OpraHW3aTopoB TOPrOBJIM HA PBIHKE LEHHBIX
Oymar.

Llennble Gymaru, cocTaBnsioliue (OHI, MOryT
ObITh, KaK BKJIOYEHBl, TaKk M HE BIJIOYCHBI B
KOTHPOBATBHBIE CIIMCKH (POHIOBBIX GUPIK.

locynapcTpeHtble UeHHbIE Gymaru cyGheKTOB
Poccuiickoii @enepauii U MYHHIMNAILHBIE HEHHBIC
Gymard MOFyT BXOAWTb B coctas akTHeoB (Ponna
TOJNBKO, €C/IM OHM JOMYIIEHbl K TOpPraM OpraHu3aTropa
TOProBJIM HA PhIHKE LIEHHBIX Oymar.

22.6. B cocras akTHBOB (JOHIA MOTYT BXOAHMThH
LeHHble OyMard MHOCTPAHHBIX TOCYAApCTB M LEHHBIC
Gymaru MeKIyHapOIHBIX (PHHAHCOBBIX opraHM3auui
TpM yC/IOBHH, YTO MH(pOpMALKA O 3aiBKaX Ha MOKYIIKY
WM TIPOJAKY ~— yKasaHHEIX  LeHHBIX  Oymar
pasmeliaetcs  MHOOPMALMOHHBIMHM  areHTCTBAMH
Biymbepr  (Bloomberg) wmu  Tomcon  Peiitepe
(Thompson Reuters), nmbo Takue LEHHLIE Gymaru
ofpainaloTess Ha OPraHW30BAHHOM PbIHKE [IEHHBIX
Oymar.

- MuBecTHIIMOHHBIE nau OTKPBITHIX,
MHTEPBAIBHBIX M 3aKPBITBIX MACBBIX HHBECTHLHOHHbIX
donmop (32 MCKITIOYEHHEM WHBECTHIMOHHBIX T1ACB
GongoB IS KBATH(QHULHPOBAHHBIX HWHBECTOPOB),
OTHOCSAIMXCS K  CHEAYIOUMM  Karteropuam: (oHI
HEJABWIKMMOCTH, (OHJ JIEHEKHOrO  phiHKa, (OH]L
obsuraumit, Gonp  akuuil, QOHA  CMELIAHHBIX
WHBECTULMI, peHTHbI (OHI, HIOTCYHbIH don,
uHeKCHbIM  (GoHA, (OHI TOBAPHOTO pPbIHKA, dhon
XYI0KECTBEHHbIX LIEHHOCTEH;

- Axiu AKI[MOHEPHBIX MHBECTHLIMOHHBIX
(OHIOB, OTHOCAIMXCS K KAaTeropuu (oHIA PHIHOYHBIX
(PMHAHCOBBIX WHCTPYMEHTOB H (WnM) K KaTeropud
¢oHna HENBHIKUMOCTH,

- Tlam (akiuMu) MHOCTPAHHBIX HWHBECTHLHMOHHBIX
(OHIOB OTKPBITOTO M 3aKPLITOro THIA (Open-end u
Close-end), npH 9TOM:

¥ ecin kon CFI npHcBOeH yKa3aHHBIM
nasM (akuusM) B COOTBETCTBHH C MENIYHAPOJAHBIM
craupaprom I1SO 10962:2001, To OH J0/KEH HMETH
clleflylollie 3HadeHus: nepsas Oyksa - 3HAYEHHME "BY,
BTOpas Oyksa - 3nauenne "U", TpeThs OykBa - 3HaUEHHE
"O" wm "C", naras OykBa -  3Ha4YeHHE
"R"'S","M","C","D", 3a MCKJIIOYEHHEM KOTZg, LecTas
Gykea umeet 3Hadenus "Z" unu "A".

v ecnu kox CFI  mpHCBOEH YKa3aHHBIM
masgM (aKUMsM) B COOTBETCTBUHM C MEXIyHAPOAHBIM
crangaprom ISO 10962:2015, To OH AO/HKEH HMETh
clielyrolde 3HaueHUs: neppas Oyksa - 3HaueHUE e,
Tpeths Gyksa - 3Hauenne "O" wmm "C", nsras Oyksa -
spavermst  "B" wm "E", wim "V", wia "L", wm "C",
unu "D", wim "F", wom "R", wim "M", wm "X", wim
"K",

- UnoteuHble cepTU(HUKATHI y4acTHsl,

- Poccuiickpue ¥ MHOCTpaHHBIC [EMO3HTapHbIC
pacTiMcky Ha 1ieHHble Oywmard, TNpesyCMOTPEHHbIC
nyHkToM 22 HacTosux [1pasun;

3) VHBECTHLMOHHBIE M@l OTKPBITHIX MaeBbIX
WHBECTHLMOHHBIX (POHJOB, OTHOCSIIMXCA K KaTEropuu
dousa pHIHOYHLIX (PUHAHCOBBIX HMHCTPYMEHTOB, HE
JOMylLeHHble K OpraHu30BaHHBIM TOpram (WM B
OTHOIIEHHH KOTOPBIX OHpskel He NPHHATO PELICHHE O
BKTIOUEHMM B KOTHPOBIbHbBIC CITHCKH) Ha Oupixax
Poccuiickoii Defiepallii 1 HHOCTPAHHbIX OUpPKaX;

4) TlpaBa  TpeOoBaHusi W3  JIOTOBOPOB,
3aKJIHOUYEHHBIX Ui 1leNed 1OBEPUTENLHOro ynpasieHus
B OTHOLUEHWM AaKTHBOB, YKa3aHHBIX B HACTOALIEM
myHkre [IpaBu;

5) MHble aKTHBBI, BKJIFOYAEMbIe B COCTAB aKTHBOB
dorHna B CBA3M C OMJATOH PAcXolOB, CBA3AHHBIX C

JIOBEPUTENLHBIM yIpaBlIeHUEM MMYILECTBOM,
cocrassromuM DoHT,
22.2. JleHexHble CpeAcTBa  BO  BKJIa®ax

(neno3uTax) B pOCCHICKHMX KPEAWTHBIX OpraHu3alusiX 1
MHOCTPAHHBIX GaHKAaX MOryT BXOJWTb B COCTAB aKTHBOB
(oA TONBKO MPH YCIIOBHH, YTO B CITy4ae A0CPO1HOro
pacTOpKEHMsi ~ yKasaHHOrO — JOrOBOpa  pOCCHHCKas
KpeQWTHas OPraHM3aliisi MM  HMHOCTPaHHBIH DaHk
obszana (06s3aH) BEpHYTb CyMMy BKJaja (nerno3uTa,
ocTaTKa Ha CUETe) M MPOLEHTHI MO HEeMY B CpOK, HE
npesbimatouiii 7 (Cemb) pabounx aHeH.




22.7. B cocraB aktusoB MoHaa mMoOryT BXOAWTh
nau (aKiuK) MHOCTPAHHBIX WHBECTHLHOHHbBIX tonmoB,
TpeaycMOTpeHHbIe MyHKTOM 22.1. HACTOSIMX [Tparun,
obnuraumu WHOCTPAHHBIX KOMMEPUYECKHX
OpraHM3alliii, HHOCTPAaHHBIE [ETIO3UTAPHBIC PACITHCKH,
ecllM yKa3aHHble LieHHble fyMard npouuid npouenypy
JMCTUHTA HA OHOM W3 creyromux GOHIOBBIX OHPXK:

1) Amepukanckas (onmoBas Oupika (American
Stock Exchange);

2) Donkonrckas (ongosas Gupxka (Hong Kong
Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3aKpbITOe aKIIMOHepHOE
"donposan 6upxxa MMBB";

5) Wpnaupckas donnosas Oupxa (Irish Stock
Exchange);

6) Hcnauckas Qounosas Gupka (BME Spanish

o01L1ecTBO

Exchanges);
7) Wranesuckas Qonnosas  Gupia (Borsa
Italiana);

8) Kopeiickas 6upika (Korea Exchange);

9) Jlonnonckas (onnosas 6upxa (London Stock
Exchange);

10)  JhoxcemOyprekas
(Luxembourg Stock Exchange);

11) Hacnax (Nasdaq),

12) Hemeukas ¢ounosas Oupxa (Deutsche
Borse);

13) Hsto-Hopkckan donnosas Oupka (New
York Stock Exchange);

14) Tokwuiickas donjosas Gupia (Tokyo Stock
Exchange Group);

15) ®onnosas Guprxka Topouto (Toronto Stock
Exchange, TSX Group);

16) ®ounosas Oupxa llBeinapuu (Swiss
Exchange);

17) Illanxaiickas (oHnopas Oupxa (Shanghai
Stock Exchange).

Tpebopanus HACTOALLETO [yHKTa HE
PaCHPOCTPAHAIOTCA HA LEHHbIe Oymard, KOTOpbie B
COOTBETCTBMM C JIMYHBIM 3aKOHOM HMHOCTPaHHOTO
SMHTEHTa He TpeaHasHadeHbl i MyOJIHIHOro
obpautenuss W nan  (aKiyu)  HHOCTPaHHBIX
MHBECTUIIMOHHBIX (POHIOB OTKPBITOrO THTIA.

donposas  Gupixa

22.3. MmMy1iecTBo, COCTABIISAIOLIEE DoHI, MOKET
GBITb MHBECTHPOBAHO Kak B OOBIKHOBCHHBIE Tak ¥ B
[IPUBHIErMPOBAHHbIC AKLIMH.

22.4. Jluna, obg3aHHbIE T10:

- rocy/1apcTBeHHBIM LIEHHBIM bymaram
Poccuiickoii Denepauuy, rocyaapcTBeHHBIM LIEHHBIM
Gymaram cybbexTo Poccuiickoit denepalviu, LCHHBIM
GymaraM MyHHLMMATIBHBIX 00pasoBaHuH Poccuiickoii
desiepalyy, JIENO3UTHBIM CepTH(UKATAM POCCHMCKHX
KPEIMTHBIX ~ OpraHM3alui,  aKUHiIM POCCHHICKHMX
XO3SIHCTBEHHBIX  00IecTB, OofnHrauusM POCCHACKHX
SMUTEHTOB, OHPKEBbIM  OOJNMraldsiM — POCCHICKUX
IMHTEHTOB, WHBECTULIMOHHBIM ~ MasgM  TMaeBbIX
MHBECTULMOHHBIX  (DOHOOB, aKUMAM  aKIMOHEPHBIX
MHBECTHIIMOHHBIX (DOHJIOB, MIOTEYHBIM CEpTH(UKATAM

ydacTusi, POCCHHCKMM  J€rO3MTapHLIM  paclrckaMm
JIOJKHEL  OBITH  3aperdcTPUpOBaHbBl B Poccuiickoit
Meiepallyiy,

- rocy1apCTBEHHBIM LIEHHBIM Gymaram
WHOCTPAaHHBIX ~ [OCYIApCTB, LUeHHBIM  Oymaram

AIMMHHCTPATHBHO - TEPPUTOPHATIBHBIX 00pasoBaHui
HWHOCTPAHHBIX OCY1apCTB, [ACMO3UTHLIM cepruuKaTaM
MHOCTPAHHBIX OaHKOB, MasM (aKLMsM) HHOCTPAHHBIX
HHBECTHLMOHHBLIX  (DOHIOB, AaKUMSIM  HMHOCTPaHHbLIX
aKIHOHepHBIX 001iecTs, obnurauusM WHOCTPaHHBIX
IMHUTEHTOB H MEKTyHApOAHBIX  (PUHAHCOBBIX
OpraHM3aliii, HHOCTPAHHBIM JICTIO3UTAPHBIM PaCIHCKaM
JIO/DKHBI  OBITH  3aperMCTPUPOBAHbl B roCydapcTeax,
ABJISIOMMXCS wieHaMd EBpa3zuiickoro SKOHOMHHYECKOTO

coioza (EADC), Opranuszaiiid  3KOHOMHYECKOro
corpyanuectsa u passutus (OOCP), Epponeiickoro
coro3a, Kuras, Hupum, bpazunuu, 1OskHO-

Adbpuxkanckoit Pecrybsinki.

22.5. WMyluecTBo, COCTaBIAOLIEE doHa, MOXKET
GbITh MHBECTMPOBAHO B OONMralMu, OSMWTEHTaAMH
KOTOpPBIX MOTYT OBITb:

1) poccuiickue OpraHbl FOCY/1apCTBEHHOH BIACTH;

2) HMHOCTpaHHblE OpraHbl TOCYAAPCTBEHHOH
BJIACTH,

3) MexyHapo/HbIe (PHHAHCOBBIE OpraHH3aliH;

4) opraHbl  MyHULUMNATBHBIX  0OpasoBaHuii

Poccuiickoii Meepaluy;

5) oprael aIMHHHCTPATHBHO - TEPPUTOPHAITBHBIX
06pa3oBaHUii HHOCTPaHHBIX TOCY/1APCTE;

6) poccuiickie IPUIMIECKHE JIMLA,

7) HHOCTPAHHBIE IOPUAMYECKHE THLA.

22.6. Ilennbie Oymard, OTHOCSLIMECT K
MHCTPYMEHTAaM JIEHEXKHOIo phbIHKA, MOLYT OBITH KaK
JOMyIUeHsl TAK M HE JOMYLIeHbl K OPraHv30BaHHbLIM
TopraM (WM B OTHOIIEHHH KOTOPBIX OMpIKEH NPUHATO
pelleHre O BKJIIOYEHWH B KOTHPOBAJIbHBIC CIHCKH) Ha
Gupxkax Poccmiickoii @epepalii ¥ HHOCTPAHHBIX
OupIKAX.

23. CtpykTypa aktupoB DoHja.

23.1. CrpyxTypa akrTHBOB
COOTBETCTBOBATD OJTHOBPEMEHHO
TpeboBaHUAM:

1) neHexHble CpEACTBA, HAaXOAALIMECT BO
BKJIAZIaX B OJHOM KpeJWTHOW OpraHuzauHH, MOTyT
coCTaBIsATH He Oomee 25 NPONEHTOB CTOMMOCTH
AKTHBOB;

donpa  J0/DKHA
CeyIOLIHM

23. Crpykrypa aktiupos PoHua.

23.1. onisi CTOMMOCTH MHCTPYMEHTOB JIEHEHKHOTO
pBIHKA CO CPOKOM [0 MOrameHus (3aKpbITHS) MEHEe
Tpex  Mmecsues, obmurauMid - C (hPMKCUPOBAHHBIM
KYNOHHBIM ~ JOXOJOM,  PEHTHHT JI0JITOCPOYHON
KpeAUTOCnocODHOCTH  BBINYCKA (mpu  OTCYTCTBHH
peliTHHra BBITyCKA - PEHTHHI IMHUTEHTA) KOTOPLIX TIO
kiaccuukauu  xoTs Obl OJIHOTO M3 PEHTHHIOBBIX




—

2) oueHo4YHas CTOWMOCTh LEHHBIX Oymar,
MpeaycMOTPEHHBIX TMOJIMYHKTAMH 2 - 5 nynkta 22.1.
pactosimux [TpaBuii, 3a HCKIIIOUCHHEM LICHHBIX Oymar,
NpeyCMOTPEHHBIX  MYHKTOM 23.2.  HACTOAIIMX
IlpaBui, MOXET COCTaB/IATEL HE fonee 30 mpolEHTOB
CTOMMOCTH aKTHBOB;

3) oleHO4Has CTOMMOCTh UEHHBIX Oymar oiHOro
AMUTEHTA ¥ OLEHOYHAA CTOMMOCTb POCCHHCKHMX H
MHOCTPAHHBIX [€MO3UTAPHBIX PACTMCOK Ha yKa3aHHbIC
neHHble Oymard, 3a HCKIIFOUeHHWeM UCHHBIX Oywmar,
MpeayCMOTPEHHBIX — MYHKTOM 23.2.  HaCTOAUIMX
IlpaBun, MOXET COCTAaBIIATH HE Gonee 10 npoueHTOB
CTOMMOCTH  akTMBOB.  IpeboBaHue  HACTOALLCTO
MOANYHKTA B HACTH, KacarouleHcs OrpaHuHeHus Ha
LIEHHBIE Oymaru OIHOTO IMHUTEHTA, He
pacrpoCTPaHseTCs Ha POCCUIACKME M HHOCTPAHHLIC
[erno3uTapHbie PaclMCKy,

4) OlleHOYHAs CTOMMOCTb HHBECTHIIHOHHBIX TACE
MaeBblX MHBECTHLMOHHBIX (DOHIOB M Macs (axumit)
MHOCTPAHHBIX ~ WHBECTHLMOHHBIX (OHIOB  MOXKET
cocrapnsaTh He Oosee 10 NpoOUEHTOB CTOMMOCTH
aKTHBOB;

5) KOJIMYECTBO MHBECTHLMOHHBIX TaeB IaeBOro
MHBeCTMLMOHHOTO — (poHma WM maeB  (axiui)
MHOCTPAHHOTO ~ MHBECTHIIMOHHOTO doHna  MOXKET
cocrasnarh He Oomee 30 MPOUEHTOB KOJIMHECTBA
BBIAAHHBIX (BHIMYLIEHHBIX) WHBECTHUHOHHBIX TIACB
(aKLmii) KaxK/I0ro U3 3THX (hoHOOB;

6) OleHOYHAs CTOMMOCTDH HETMKBH/HBIX HEHHbIX
fymar MOMKET COCTaBNATb HE Gonee 10 mpoueHTOB
CTOMMOCTH aKTUBOB OTKPBITOrO naeBoro
VHBECTHLIMOHHOTO hOHIIA;

7) oLEHOYHAsS CTOMMOCTb MHOCTPAHHBIX EHHBIX
Gymar, He [OMYLIEHHBIX K TOpram pOCCHHCKHMHU
OpraHM3aTOpaMH TOPrOBIIM HA PHIHKE LCHHBIX Oymar,
MoskeT cocTaeisnTh He Bonee 30 MPOLIGHTOB CTOUMOCTH
aKTHBOB.

23.2. TlpeaycMoTpeHHbIe MNOJITYHKTAMH 2 u3
myHkra 23.1. HaCTOAIIMX [paBuyl OrpaHuveHHst B
OTHOIIEHHH MAKCHMATLHOW [0JIM LEHHBIX Oymar B
coctape akTuBoB (DOHAA HE PacHpOCTpaHAIOTCA Ha
rocynapcTBEHHbIE — LIEHHBIC Gymaru  Poccuiickoi
dejlepalliH, a TAKKE HA NeHHbIe OyMard MHOCTPAHHBIX
rocyllapcTB M MEN/YHapOAHBIX (hrHAHCOBBIX
OpraHM3alyii, €clM OMHTEHTY TaKHX MLEHHBIX Oymar
MPUCBOEH peHTHHT JONTOCPOYHON
KPEeAMTOCTIOCOOHOCTH HE HIDKE yPOBHI "BBB-" mno
knaccuukalMn  peHTHHIOBBIX — Ar€HTCTB "DuTy
Peiituure” (Fitch-Ratings) umi "Cranaapt 9HA Iypc"
(Standard & Poor's) b0 HEe HKKE yPOBHS "Baa3" no
knaccuUKa|n  PEHTHHIOBOrO  areHTCTBa "Mynue
Unectope Cepauc" (Moody's Investors Service).

23.3. Tpebosanus myHkros 23.1. n 23.2
HactoamMx  llpasun  MpUMeHsIOTCA A0 JAThl
BO3HUKHOBEHHS OCHOBaHMA npekpauienns Ponna.

AFGHTCTB, BIJIIOMCHHBIX B YCTAaHOBJIEHHBIH Coretom
nupextopoe bamka Poccuu mepeteHb PENTUHTOBBIX
AreHTCTB, OTIMYAETCsA OT PEHTHHTA B COOTBETCTBYIOLIEH
BAMIOTE CTpaHbl - 3MWTEHTa BaJliOTLL, B KOTOpPOH
HOMAHHUPOBAHbI yKa3aHHbIE oburauuu (mna
OBMranyii, HOMHHHPOBAHHBIX B BAIOTE rocylapcTs -
YIEHOB BAJIOTHOTO C€OKO3a, - OT MaKCHMMallbHOro
peiiTuHra Cpeiu rocyaapeTs - HIEHOB BaJIIOTHOIO
coro3a), He Bosiee HeM Ha OIHY CTyNCHb, ICHHBIX Oymar,
BXOAAIMX B pacueT (GOHAOBBIX HHAEKCOB, yKa3aHHbIX B
noanynkte 23.5 nactoswwx [lpasun, oT CTOMMOCTH
ypeThiX axktHeop oHAAa B COBOKYINHOCTH AO/LGKHA
[peBbIaTh GOJBIIYIO M3 CIEIYIOUMX BEIMHUHH: nATh
MPOLIEHTOB;

- BeJMUMHY YMCTOrO  MECAYHOro  OTTOKA
MHBECTULMOHHBIX MAEB, SBISIONIYIOCH MUHAMANIBHOH H3
ecTH HAWOONBIIMX —BEIHYWMH HUCTBIX  MECAYHBIX
OTTOKOB MHBECTHLMOHHBIX TMaeB 3a TOCISIHHE 36
KaJleH/1apHbIX MeCsALEB. Benmuuuna 4ucToro MecaiHoro
OTTOKA HHBECTHLIMOHHBIX [a€B ONpeierieTes Kak
OTHOIIEHHE B TMPOLEHTaxX pasHOCTH  KOJIMYECTBA
WHBECTUIMOHHBIX NAeB, B OTHOLUICHHH KOTOPLIX MO
JIMLIEBBIM cueram B peecTpe BJIafeNbLER
MHBECTHIIMOHHBIX TaeB ObUIM BHECEHbI PAGXOIHBIC
3aNMCH B pe3y/ibTaTe WX MOTalleHds HIH obmeHa, #
KOJIMUECTBA WHBECTHLIMOHHBIX IaeB, B OTHOMICHHH
KOTOpPBIX TO JIMIEBLIM CHETAM B PEECTPC BIIA/C/IBLCE
MHBECTMIIMOHHBIX MMaeB ObiIH BHECEHBI TPHXOAHBIC
saficy B pesyJibTaTe HMX BblAAYH WIH obmeHa, 3a
KaneHAApHBINA MecsIl K 0OLieMy KOJIMYECTBY BbIIAHHBIX
HHBECTHLIMOHHBIX MAEB 110 AaHHBIM peecTpa B/JIaae/bUCE
WHBECTMIMOHHBIX ~ MaeB  Ha  TOCHEJHWH  JICHb
TpebIIYLLEro KaleH1apHOro Mecsla.

Tlytst LeJiel HACTOSIIEro MOAIYHKTA yIHTBRIBAIOTCA
JeHe)KHBIE CPECTBA, PACMOPSDKCHHE KOTOPBIMH - HE
OrpaHMYeHO  Ha  OCHOBAHWW  PCIICHM opraHa
rocyJapCTBEHHOH BJIACTH, HA KOTOpLIC HE YCTaHOBJIEHO
obpemeHeHHe, lieHHbIe OymMart, npasa ro MPOAAKE WK
MHOI rIepesiaye 1o JOroBopY KOTOPBIX HE OrpaHuiCHbI.

Jlnst uesiedl HACTOSIIErO MOAMYHKTa HCHOIb3YeTCs
peHTHHT JI0MrOCpPOHHO#M KPEANTOCHOCOOHOCTH B TOMH Ke
pastoTe (HALMOHAILHOM M (MITH) MHOCTPAHHOI), B KaKOH
MpeTosaraeTcs OCYIIEeCTBJICHHE BBIMIAT mno
yKasaHHbIM [EHHbIM GymaraMm COMIACHO PELUCHHIO 0
BBIMyCKeE TAKUX LIEHHBIX Oymar.

232. OrnenouHas CTOMMOCTb LEHHBIX Oymar
OJIHOTO FOPHMIMUYECKOTO JIHL@A, JEHEKHBIE CPEACTBA B
pybnsx W B HHOCTPAHHOW BaliOTe Ha CHETax H BO
BKNafax (Jeno3uTax) B TaKOM IOPUMHECKOM JIMLE
(ec/iM COOTBETCTBYHONIEE FOPHAMYECKOE JIHLO ABNsAETCA
KpeIMTHOH OpraHW3aLUeH WIH WHOCTPAHHLIM GaHKOM),
npapa TpeOOBaHMA K 5TOMY IOPHAHHCCKOMY ULy
BBITUIATHTL JICHEXKHBI OKBHBAJIEHT  JAParoLieHHBIX
METAIOB M0 TeKyleMy Kypcy (eciu COOTBETCTBYIOLIEE
IOPHAHYECKOE JIMLLO ABJIAETCS KpeIMTHOM
opraHuzauueit), npasa TpeGoBaHusi K TakoMy
JOPUIMUECKOMY JIMLly, BO3HHKAIOLIME B pe3yJibTaTe
nproOpeTeHMs (oTuyx/ieHns) IeHHbIX Oymar, a TakKe
BO3HUKAIONIME HA OCHOBAHHHM J0TOBOpa Ha GpOKepCKoe
obcayKuBaHWE C TakuM FOPUAHHCCKAM JIWIIOM, B
COBOKYNHOCTH HE JIOJDKHBI IPEeBBILIATH 15 ﬂpOLICHTOBJ




cronmoctn aktheo Ponja. TpeGopanusi HACTOALETO
ab3ana He pacnpocTpaHdioTes Ha rocyNapCTBEHHBIC
nennpie Gymard PoccHiickoi denepaluy ¥ Ha Mpaea
TpeboBaHHA K LIEHTPATIEHOMY KOHTpareHTy.

OrneHoYyHasi CTOMMOCTb HEHHBIX fymar OJHOro
cybbexra Poccuiickoi denepaunn (aAMMHHCTPATHBHO-

TEpPPUTOPHAIIBHOTO obpasoBaHms MHOCTPAHHOTO
rocylapcrsa), MyHHLMTJIBEHOTO obpazoBaHus,
rocyapcTBeHHbIX LIEHHBIX Oymar OJIHOTO

MHOCTPAHHOrO rocy/[apeTsa He A0/DKHA npesbimarh 15
[IPOLEHTOB CTOMMOCTH aKTHBOB donpa.
Jlns uesied HACTOSIIErO MOATYHKTA poccHiCKHE U

HWHOCTpaHHbIE Jleno3UTapHbIe PACTIMCKH
paccMaTpHBAlOTCs  Kak - LCHHBIC Gymard, —rpasa
cOOCTBEHHOCTH Ha KOTOpBIE yI0CTOBEPSIOT

COOTBETCTRYIOLIHE IETIO3HTAPHbIE PACTIMCKH.

Jins uenei HACTOALIETO MOIMYHKTa [EHHbIE
Gymard MHBECTHIMOHHBIX ¢oHmoB, B TOM HHMCIe
MHOCTPAHHBIX WHBECTHUHMOHHBIX (OH/IOB, U HUIOTEUHBIC
cepruduKkarhl  y4acTHi paccMaTpHBaloTes  Kak
COBOKYMHOCTb aKTWBOB, B KOTOPBIC WHBECTHPOBAHO
MMYILECTBO COOTBETCTBYIOLICTO donma (MMOTEUHOTO
nokperTis). Ecnu MLO, obs3aHHOe 10 LEHHBIM
fymaram  TaKoro WHBecTHUMOHHOTO  (oHIQ, HE
NpeloCTaBIACT H (unu) He packpbiBaeT uH(pOpMALHIO
06 aKTHBAaX, B KOTOpbl€ HMHBECTHPOBAHO HMMYIIECTEO
MHBECTHUIIMOHHOrO (JOH/IA, TAKHE LIEHHBIC fymaru MoryT
npuoGpeTaThcs B COCTAB AKTHBOB donpa (Oe3 yvera
TpeGoBanKs,  YCTAHOBJICHHOTO abzarieM  TEPBbIM
HACTOSALLErO NOAIYHKTA), €CIW B COOTBETCTBAA C
JMUHBIM  3aKOHOM Juud, o0s3aHHOro mo  LCHHBIM
GymaraM MHBECTHLIMOHHOIO douHma, Takue LECHHBIC
OGymaru MOTYT npruobpeTaTbes
HeKBaTH(HLMPOBAHHBIMH (po3HUYHBIMK) HHBECTOPAMH
(HeorpaHMYEHHbIM  KPYIrOM ML) W MCXOld M3

tpeGoBaHmii, — MPEABABIAEMBIX K NEATENbHOCTH
MHBECTHITHOHHOTO donna, AT IIOKYMEHTOB,
peryJMpyiolux — WHBECTWIMOHHYIO IEeATEThHOCTh
WHBECTHLIMOHHOTO tdhoHna (B TOM qucie

MHBECTULMOHHON JEK/Iapal|H, [POCNeKTa ISMUCCHH,
MpaBuil JIOBEPHTEILHOTO ynpaBeHus), 107 UEHHbIX
Gymar OJIHOrO IOPHAMYECKOro JMLa  HE JIOJI7KHA
npepbiiath 10 TPOLCHTOR CTOMMOCTH  AKTHBOB
WHBECTHLMOHHOrO (hoH/a.

Jlng ueseit pacuera OrpaHHYCHWI, yKa3aHHOIO B
ab3alle MEPBOM HACTOALIErO MOAMYHKTA, B cymMMe
JleHESKHBIX CPEACTB B PYOIsX u B MHOCTPAHHOH BATIOTE
Ha cyeTax B OJHOM IOPHIHYECKOM JIHLE, COCTABIIAIOLIEH
dona, He yuMTBIBAETCA CyMMa (w1 ee YacTh)
JeHEKHBIX CPEJCTB, TOMICKAIIMX BBITLIATE B CBSI3H C
noraimeHueM 1 0OMEHOM HHBECTHLMOHHBIX Mach ®oHxa
HA MOMEHT pacuera OTpaHWHeHHI. Tlpu stom oOuias
CymMMa JIEHEXKHBIX CPE/ICTB, KOTOpad He YUHUTBIBACTCH
npyM pacueTe YKa3aHHOIO OrpaHUHCHM:, B OTHOMIEHUH
Beex JIGHEKHBIX CPencTB B pyOusx u B MHOCTpPaHHOM
BANIOTE HA BCEX CHeTax, COCTaB/IOUIMX o, He
MOJKET MPEBBILIATL OOLLYIO CyMMY JIEHEHHDIX Cpe/ICTB,
[OUIGKALLAX BITIATE B CBA3M C TOrallleHHeM H
ofMeHOM MHBECTHIIMOHHBIX mae Qouja Ha MOMEHT
pacyera OrpaHHieHHUs.

Pasmep MpUHATEIX 00f3aTENBCTB MO nom‘amﬂ




AKTHROB MO CJETIKaM, Aara HWCMOJIHCHMS KOTOPBIX HE
panee 3 paGoumX JHEH ¢ JaThl 3aKIIOUCHHS CIICIKH, W
3aeMHbIe CPEJICTBA, TPELyCMOTPEHHbIE MOAMYHKTOM 5
nynkta 1 craten 40 @ezmepajpHOro  3akoHa «06
WHBECTHLIMOHHBIX  (pOHHax», B COBOKYMHOCTH HE
NOJBKHBT TipeBbimarh 40 MPOUEHTOB CTOMMOCTH HHMCTBIX
aktupos Donua.

Ha jary 3akinio4eHHs  JIOTOBOPOB 3aiima,
KPEANTHBIX [10TOBOPOB WM CJIENIOK, /1aTa MCTIOTHEHHA
KOTOpBIX He panee 3 pabouux AHeH ¢ NaThl 3aKIOIEHHA
CIIE/IKH, COBOKYTIHAsi CTOMMOCTb aKTHBOB, YKa3aHHbIX B
abzalle [IECTOM HACTOSIIEro TMOJMIMYHKTa, C Y4€TOM
3aK/TIOUEHHBIX paHee CEIOK, YKa3aHHbIX B HACTOALICM
ab3ale, M 3AEMHBIX CPEJACTB, IpPEAyCMOTPEHHBIX
MOJUTYHKTOM 5 MyHKTa 1 CTaThi 40 @enepalibHOTO
sakona «O6 WHBECTHIMOHHBIX (oHIAX», HE NOJDKHA
npesbimath 20 NMPOLEHTOB CTOMMOCTH YHUCTBIX AKTHEOB
doupa.

23.3. TpeGoBanus MyHKTa 23 HACTOSLUMX TTpaBun
[PUMEHAIOTCS 1O J1aThl BO3HWUKHOBEHMS OCHOBAHMA
npexpatienns Moxza.

23.4. Tlpu ompeaeneHHd CTPYKTYphl AKTHBOB
DoHA Y4WTBIBAIOTCA AKTWBDbI, MPHHATHIC K pacuery
CTOMMOCTH €ro YHCTHIX AKTUBOB (C Y4eTOM TpeQoBaHH,
YCTAHOBJIEHHOro ab3aleM HeTBEPThIM MOAMYyHKTa 23.2
HacToamux Ipasun).

23.5. llepevenb poHI0BLIX HHAEKCOB.

. S&P/ASX-200 (Acrpanusi)

. ATX (Asctpus)

. BEL20 (benbrus)

. Ibovespa (Bpa3unus)

. Budapest SE (Benrpus)

. FTSE 100 (Benukobpuranus)

. Hang Seng (T'oHKOHr)

. DAX (Fepmanus)

. OMX Copenhagen 20 ([Tanus)
10. TA 25 (Mzpanns)

11. BSE Sensex (Munus)

12. ISEQ 20 (Mpnanaus)

13. ICEX (Wcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Utanus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)
18. LuxX Index (JTroxcemOypr)

19. IPC (MexcHka)

20. AEX Index (Hupmepnan/isl)

21. DJ New Zealand (HoBas 3enanuus)
22. OBX (Hopeerust)

23. WIG (Tlonb1ua)

24. PSI 20 (TTopryraus)

25. MMBE (Poccus)

26. PTC (Poccust)

27. SAX (CnoBakust)

28. Blue-Chip SBITOP (Cnosenus)
29. Dow Jones (CILIA)

30. S&P 500 (CILA)

31. BIST 100 (Typuwus)

32. OMX Helsinki 25 (OuHnanaMs)
33. CAC 40 (@panups)

34. PX Index (Yewickas pecmybnunka)
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35. IPSA (Yunu)

36. SMI (1lIeeiinapus)

37. OMXS30 (LLIBenms)

38. Tallinn SE General (DcTonus)
39. FTSE/JISE Top40 (IOAP)

40. KOSPI (I0xxuas Kopest)

41. Nikkei 225 (Slnonus).

[oamyukT 5 myHkra 28 TIpasuit:

S) copepliaTh CIEAYIOLUE CHEIKH MM aBaTh
[IOpyHEHHs Ha COBEPLICHHUE CIIEAYIOUIMX CETOK:

CHENKH 10 NMPHOOPETEHHIO 3a CUET UMYIICCTRA,
COCTABJISIIOLLETO doux, 0OBEKTOB, HE
npeaycMoTpeHHpx  DeiepaibHBIM - 3aKOHOM "06
WHBECTHIIMOHHBIX (oHAax", HOPMATHBHBIMH aKTaMu B

chepe  (UHAHCOBBIX  PBIHKOB, WHBECTHLIMOHHOM
nexnapanueit @ona;
crenkd 1o  Oe3Bo3MeE3HOMY  OTHYKACHHIO

uMyLecTBa, coctastowero PoHm;

ClIeJIKH, B pe3ysibTaTe KOTOpBIX yripasisroLei
KoMraHuell mpuHUMaercs 00A3aHHOCTH M0 Mepe/ate
HMyIICCTBA, KOTOPOE B MOMEHT MpPHHATHA TaKoH
obazanHocTH He coctaisier MoHJ, 32 HCKITFOUCHUEM
CHeNoK, CoBeplllaeMbIX Ha OpPraHH30BAHHBIX TOPrax,
IpH YCIOBHH OCYLIECTBIICHHMS KIIMPHHTa MO TAKUM
CHEJKAM;

crefkd Mo MPUODpETeHHIO  MMYLLICCTBA,
ABJISIOMIErOcs  TIPEMETOM  3ajora WM HHOTO
obecrieueHus, B Pe3yJibTaTe KOTOPBIX B COCTAB ®doHaa
BKJIIOUAETCS HMMYLIECTBO, ABJSAONIEECT NPEIMETOM
3a710Ta WK MHOTO obecreveHms;

JIOrOBOpHI 3aliMa WM KPEAMTHbIE LOrOBOPEL,
BO3BpaT  JEHEXHBIX  CPEICTB MO KOTOPBIM
OCYLIECTBSETCH 3a CYeT WMYyLIeCTBa donna, 3a
MCKJTIOUEHHEM CJIyuaeB MoMyHYeHns ACHEMHBIX CPEACTB
IS morameHus WM oOMeHa MHBECTHLMOHHBIX MACB
npu HeJI0CTATOYHOCTH JIEHEKHBIX CPENCTB,
coctapsomux @onz. [IpH 3TOM COBOKYMHBIH obnem
3a/10/DKEHHOCTH, TOJUIeKalledl MOrallleHuIo 3a CHET
MMYIIECTBA,  COCTABJIAIOLIETO doHa, MO0  BCEM
joroopaM 3aiiMa M KPeJMTHBIM [0TOBOpaM HE
JIO/DKeH npeBbiaTh 20 MPOLEHTOB CTOMMOCTH HUCTBIX
akTupop @DoHHA, a CPOK TNPHBJICYEHHA 3aCMHBIX
CPeJICTB MO KaKIOMY JOroBOpy 3aiiMa U KPEIHTHOMY
norosopy (BKmouas CpoK NpOUICHHs) HE MOMKET
NpeBbILIAThL 6 MECSLIER;

CHEJIKH pero, MOUIENKAIIHe HCTIOTHEHHTO 38 CHET
umymecrsa ®onna. Ecnu uHOE HE NpeLycMOTPEHO
HOPMATHBHBIMH ~ aKTaMH B chepe  HUHAHCOBBIX
PBIHKOB, [aHHOE OrpaHWyveHHe He NpUMEeHsEeTCs B
ciydae OJIHOBPEMEHHOrO coOMIoAeH sl CIeaYIOIHX
TpeOOBaHHIA:

(i) cnenka peno 3aKjroHaeTcs Ha TOprax
OpraHM3aTOpa TOPrOB/IM Ha PHIHKE LCHHBIX Gymar;

(ii) cymMMa nepBoM 4acTH pero,
Tpe/lycMaTpHBaloLIeH nprobpeTeHne LEHHbIX Gymar B
cocrap umyiecrsa Donja, MEHbIIE CYMMbI BTOPOI
yacti peno. IIpu 3TOM B CITy4ae 3aKIFOHCHHA CHEITKH

TMoamyHkt 5 mynkra 28 [Ipasui:

5) copepluath CJEAYIOLIME CEIKH MW JaBath
TOpyHEHHs! HA COBEPLIEHHE CIICYIOLIMX CHCTIOK:

crienKy N0 NpUHOOPeTeHHIo 33 CHET MMYIIECTRa,
COCTABJISIOLIETO doup, 00BEKTOB, He
npeaycMoTpennbix  DencpaibHeM saxonom  "OO
MHBECTHLMOHHBIX (oHIaX", HOPMATHBHBIMH aKTaMu B
chpepe  (PuHAHCOBBLIX ~ PBIHKOB, WHBECTHIIHOHHOM
neknapaiueit @oHma;

cnenkd  no  Oe3BO3ME3HOMY
MMYI1eCTBA, COCTABIAIOLLETO doun;

CHeNKH, B pe3yjbTaTe KOTOPBIX ynpapisiowei
KOMMaHMei npuHuUMaeTcs oOf3aHHOCTL MO Mepenate
WMYIIECTBA, KOTOPOE B MOMEHT MPUHATHI TaKoil
obazanHOCTH He cocTaBiseT @OHH, 3a MCKIIOHCHHEM
CIENOK, COBEpIlaeMBbIX Ha OpraHM30BaHHBIX TOpPrax,
Mp¥ YCINOBHM OCYLUECTBJICHWA KIHpHHra [1Q TaKUM
C/IeTIKaM,

crenkd ~ no  OpuobpereHMIo  HMYILECTEa,
gBJSIOLIErOCs  TIPEAMETOM — 3ajiora  WiW - WHOTO
obecrnieyeHusi, B pe3ybTare KOTOPHIX B COCTAB douna
BKJTFOMAETCA MMYILECTBO, SBIAIOLICECH TMPEAMETOM
3anora MM MHOTO obecneyeHns,

JIOrOBOpBI  3aiiMa WM KPEIWMTHbIE JIOTOBOPHL,
BO3BpAT  JEHEXHBIX  CPEeNCTB 10  KOTOPBIM
OCYLIECTBJISIETCS 32 CHET MMYINEeCTBa ®oHpa, 34
MCKJTIOUEHHEM CITy4aeB MOJTyUeHHs JNEHEKHBIX CPe/ICTB
JNs rorameHds wiv oOMeHa HHBECTMIMOHHBIX [AcB
npu HEeJI0CTaTOYHOCTH JIeHEKHBIX CpPE/CTB,
coctapnsoumx oz, [pu 3TOM COBOKYIHbIH o0beM
3a/I0/DKEHHOCTH, TIOZIeXallel [OralieHnio 33 CHeT
MMYLIECTBA,  COCTABIISIOLIETO donpg, 0O BCEM
JOrOBOpaM 3aiiMa M KPEJIMTHBIM 0rOBOpaM HE HOJDKCH
npeppiars 20 MPOLEHTOB CTOMMOCTH HHMCTBIX aKTUBOB
®ousa, a CPOK MPHUBJICUEHHS 3aEMHBIX CPEACTB MO
Kak7IOMy JIOTOBOpY 3afiMa M KpeIMTHOMY JOTOBOPY
(BrIHOYAs CPOK NPOJUIEHHS) HE MOMKET MpPeBbIaTh 6
MeCHLIEB;

CIEJIKM Perno, MOUIEKAIUe UCTIOHEHHIO 33 CYeT
umyinecrsa Douza;

CleNKH Mo MpHOOpeTeHuio B COCTAB ®donja
MMYIIECTBA, HAXOJAIIErocsH y yTpaBisioIei KOMIaHHH
B JOBEpHTENILHOM YTPABIEHUH [0 HHBIM JOTOBOPAM, "
MMYIIECTBA, COCTaBIIAIOIIErO AKTHBLI AKIMOHEPHOTO
WHBECTULMOHHOTO (POHIA, B KOTOPOM YIpaBifiolias

OTYYIKAECHHIO

KOMIaHua  BbinonHAeT  GQYHKUMM  €IAWHOIMYHOIO
MCTIONHUTEBHOIO OpraHa;

CHIETKH no OTHYIKAEHHIO UMYIIECTBA,
cocrapnstomero  @onp, B cocTaB  HMYLIECTB3,
HaxousIlerocs Yy  YNpaBisioiied — KOMMaHuu B

o NOKYTIKE (nponane) HeHHBIX  Gymar, | JOBEPHTEBHOM YMPAaBICHHH MO MHRIM JIOrOBOpaM, HJTH
npemycMaTpuBaiollei  0053aTenseTBo 10 obpatHoii | B cocTaB  MMYLIECTBA, COCTABJISIOLIEr0  AKTHBBI
npopaxke  (MOKyIKe) LEHHBIX Gymar, B LE/SX | aKLMOHEPHOTO uHBecTHIMOHHOrO (oHIa, B KOTOPOM
pacTosMX IpaBui NepBoi 4acThio perno CuuTaeTes YIpABMIONas _ KOMITAHMA  BBIMONHACT (byHKIHMH




00513aTeNBLCTBO 10 MOKYIKe (MpojaKe) LeHHbIX OyMmar,
a BTOPOM 4acThiO perio - 0653aTeNbCTBO 10 00paTHOM
npopaxke (rmokynke) ueHHelx Oymar. B ciyuae
3aKIFOYEHHs OJTHOBPEMEHHO C OJIHUM H TEM JKE JIMLIOM
B3AUMOCBA3AHHEIX  CJIENOK  KYIUIH-TIPOJAXKH IO
npopake (MOKyNKe) M MOCHAeAyromed [OKyrKe
(nponaske) LeHHbIX Oymar B nensx Hactosux [pagen
MepBoii 4acTHIO perno cuuTaeTcs 0bA3aTeNbCTBO,
BO3HHMKLLEE M3 CAEJIKH MO Tpojake (MOKYINKe) UEHHbIX
Gymar, a BTOpOM 4acThio perno - 00s3aTeNbCTBO,
BOZHMKIIEE W3 CAENKH [0 MOC/elylomeld MoKyIrKke
(nponaxce) LeHHbIX OyMar;

(ii1) cyMma nepBoi 4aCTH pero,
npefycMaTpUBalolied TMpojaxy UEHHBIX Oymar u3
umyiiectsa DOHAA, NPEBLILIAET CyMMY BTOPOH YacTH
pero;

(iv) obuiee konMuecTBO LEHHBIX Oymar (obuias
CyMMa  JIGHeKHBIX  CPEACTB),  COCTABIAIOLIMX
umymecteo @oHia, ¢ ydYeToM LeHHbIX Oymar
(neHexKHBIX CPeACTB), MPUOOPeTeHHEIX (TMOTy4eHHbIX)
B cocTas umyliecTsa @oHza Mo NepBok 4acTH pero, A0
npekpaiieHusi BTOPOH 4YacTH  perno  He  MOXeT
COCTAB/ATH MEHEE KOJIMYECTBA HEHHBIX OyMmar (CyMMbi
JIEHEeXKHBIX CPEJICTB), MPHUOOPETEHHBIX (IOTYYEHHBIX)
MO MEepBOil YaCTH PENo;

(V) CpoK HCMOJHEHHMs BTOPOH 4YacTH peno He
nipesbiinaet 30 JHe# ¢ 1aThl 3aKIIOYSHHS CHGITKH PerIo;

(vi) Ha MOMEHT 3aKIIOYeHHs CIENKH perno
SMHTEHTOM LEHHBIX Oymar, B OTHOIUEHHH KOTOPBIX
jaK/I0UEHa  yKasaHHas ~— CcIesika, He  pacKpeita
WH(bOpMaL|s O TMPUHATHH PELUEHUs O peopraHu3alvu
IMMTEHTA, O KOHBEPTALMKM LEHHBIX Oymar, O mnpase
BIAZENblA  LEHHBIX Oymar npeabiBHTL WX K
JIOCPOYHOMY TOTalleHuto, 06 oTkase uiH 06 oTcpouke
MCTIONMTHEHH s 00A3aTesIbCTR 10 LIEHHBIM Oymaram,

(vil) Ha MOMEHT 3aK/IIOYeHHs CAENKH Ppeno
MpoCpoYKa HMCIOJHEHHMs NEHEXHBIX 0053aTeNnsCTB 110
LueHHbIM OymaraM, B OTHOLIEHHH KOTOPBIX 3aKIIIO4eHa
yKazaHHasi C/IeJIka, COCTABJIAEeT MeHee 7 [HeH;

(viii) Ha MOMEHT 3aKJIIOUeHHsl CHEJIKM pero He
packpbitTa HHpoOpMaUMs O TPHHATHH peLIeHHs O
MPU3HAHWK HMHUTEHTA LIEHHBIX Oymar, B OTHOIIEHWH
KOTOPBIX 3aKJIIOUAETCs yKazaHHasi Clle/ika, DaHKpOTOM.

caenku mno npuobpereHuto B coctas DoHa
MMYLIECTBA,  HaXoAsfulerocs y  YNpaBlsioLleH
KOMIAHWK B [OBEPUTENIbHOM YIPaBIEHUH MO WHBIM
JOroBOpaM, M HWMYIIECTBA, COCTABJSIONIETO AKTHBBI
aKLMOHEPHOTO WHBECTULIMOHHOTO (JOHMA, B KOTOPOM
yNpaBjisiomas — KOMIAHHS  BEINOJAHAET — (QyHKLMH
€MHOJIMYHOTO HCITOTHMTEIBHOTO OpraHa,

CHIeNKH 1o OTYYKIEHHIO
cocrapasiouiero  @oHp, B cOCTaB  MMYILECTBA,
HAXONMIIErocs Yy  YOpaBasiomed  KOMIaHHW B
JOBEPHUTEILHOM YTPABIEHMH MO HHBIM JIOTOBOpaM,
WIHM B COCTAR MMYLLUECTBA, COCTABNAIOLIEr0 AKTHBBI
aKIHOHEPHOr0 WHBECTHLMOHHOTO (hoHIa, B KOTOPOM
YNpAB/AIOMas  KOMMAHHWA  BHINOJNHAET  (YHKLHH
eIMHOTMYHOTO MCIIOJHUTENILHOTO OpraHa;

caenkd no npuoOperenuio B coctae DoHna
LIEHHBIX Oymar, BBIMYLLEHHBIX (BBIIAHHBIX)
YHaCTHHKAMH yNpaBJIsIoLIei KOMIIAHUH, HX

UMYLLIECTBA,

eIMHOJIMYHOTO UCTIOJIHMTEIBHOTO OpraHa;

cnenkd mo mnpuobperendio B cocrap Ponja
LIEHHBIX Oymar, BBIMYLLEHHBIX (BBIAHHBIX)
YYACTHHKAMH YTIPABAIOLIEH KOMIIAHWH, HX OCHOBHBIMH
d npeobranarollUMK  XO3HCTBEHHBIMA ob1ecTBaMH,
JIOUEPHHMH H 3aBUCHMBIMH OOILECTBAMM YTIPABIISIOLIEH

KOMTIaHHH, a TaKKe CreNUaTu3HPOBAHHBIM
JIeMO3UTAPHEM, ayAUTOPCKOMH opraHu3aLHe,
perucTpaTopom;

cuesnikd no mnpuobperennto B cocrap Pownza
HUMYIIECTRA, MpUHA/JTeNALLETO yrnpasisiome
KOMIIaHHH, ee YHaCTHHKAM, OCHOBHBIM H
npeo0ianalomM  XO3AHCTBEHHBIM  oDlecTBaM  ee

YUACTHHKOB, €€ [JOYePHUM W 3aBHCHMBIM ODIIecTBaM,
aubo No OTYYKIASHHIO MMYLIECTBA, COCTABIIIOLIEro
DoH/I, yKa3aHHBIM JIMLAM;

cnenkd no mnpuobperennto B coctaB Donna
MMyLIECTBA Y CIELMAIU3HPOBAHHOIO JIeNo3uTapHs,
ayIMTOPCKOI OPraHKU3aLuy, ¢ KOTOPBIMH YNPaBIAIOLLICH

KOMIaHMell  3aKitoveHsl  J0roBopel, aubo 1o
OTYYKJICHHIO HMMYILECTBA YKa3aHHbIM JIMIaM, 32
UCKITIOHEHHEM clTyuaes OnaTel pacxonos,

nepeuncienHsix B myHkre 103 macroamux [lpasui, a
TaKKe MHBLIX CJY4aeB, MPEAYCMOTPEHHBIX HACTOALLMMU

[Tpasunamu;

caenkd mno mnpuobperennio B cocras Domia
LIEHHBIX Gymar, BBIITYIIEHHBIX (BbITAHHBIX)
yripaBnsifoield  KoMmnaHuell, a Takke aKIHOHEPHBIM
WHBECTHIMOHHBIM  (POHIOM,  aKTHBBI  KOTOPOro
HaxoAaTcs B JIOBEPUTENBEHOM YNpaBJIEHHH

YIpaBJIAIONIeH KOMIAHUK WIH (PYHKLHH €AUHOIHYHOTO
HCMOJIHUTENBHOrO OpraHa KOTOpPOro  OCYIECTBIISET
YOpaBJIsioLas KOMIaH!s;




OCHOBHBIMH M IPeodJalalolMMi  X03SHCTBEHHBIMA
obLLecTBAMM, JIOYEPHHMH H 3aBUCHMBIMH 00IIeCTBAMH
yrparnstomeH KOMIIaHHH, a TaKKe
CMEeLHAIM3UPOBAHHBIM JIETIO3UTAPUEM, ay/IMTOPCKOM
opraHM3aliiei, perucTpaTopom;

cpenku no npuobperenuto B coctap Pownpa
HMYECTBA, MPUHAAIEKALLETO yrpasisaroLen
KOMIAHWM, €€  Y4YacTHMKaM,  OCHOBHBIM  H
npeobafaoiMM  XO3sSHCTBEHHbIM — oblecTsam — ee
YYACTHHUKOB, €€ JIOUEPHHM M 3aBUCHMbIM 00IleCcTBaM,
b0 Mo OTUYXNISHHIO WMYILECTBa, COCTABJIAIOLLEro
@ouj, YKa3aHHBIM JTHLIAM,;

cienku no mnpuoGperenmo B coctas PoHna
UMYIIECTBA Y CTELHAIH3HPOBAHHOIO [EMO3UTapHH,
ayIUTOPCKOH OpraHu3aLyH, c KOTOPBIMH
YNpaBisiolled KOMIAHWEH 3aKmioYeHbl  JIOTOBOPEI,
160 1o OTYYKASHHIO UMYLLIECTBA YKA3aHHBIM JIULIAM,
38  MCKJIIOYEHHMEM  CIlydaeB  OMJaThl  PacXoJoB,
nepe4McieHHbX B myHkte 103 nacrosumx Ilpasuin, a
TAK)KEe WHBIX CTy4aeB, MpeIyCMOTPEHHBIX HACTOAIHMH

[IpaBunamu;

caenku no npuobperenuto B coctaB DoHpna
LEeHHBIX Oymar, BBITYLIEHHBIX (BBIIAHHBIX)
yrpaeisiionied KomraHued, a Takke aKUWOHEPHBIM
MHBECTHIHOHHBIM  (OHIOM,  aKTHBBI  KOTOPOro
HaXOIATCS B TOBEPUTELHOM yIpaBIeHUH
ynpagnstouei KOMIaHHH HIIH hyHKLMH

€MHOJIMYHOI0 HMCIOJHHTENBHOI0 OpraHa KOTOpOro
OCYLUECTBJISIET YNMPABIAIOLIAA KOMIIAHHWAA,

47. lopsagok nojavd 3asBOK Ha mpHoOpeTeHHe
MHBECTHMLMOHHBIX TMaeB: 3asBKH Ha TpHOOpeTeHue
WHBECTHLIHOHHBIX Taes, odhopmIieHHBIE B
COOTBETCTBMM ¢ mpunoxkeHusmu Ne 1, Ne 2 k
HacTosmum [IpaBunam, noaaioTes B MyHKTax mOpuema
3a4BOK HHBECTOPOM  MIM €ro  YNOJHOMOYEHHBIM
NpencTaBHTENIEM,

3asBkM Ha npuoOpereHHe WHBECTHLIHOHHBIX
naes, odopmMIleHHBIE B COOTBETCTBUM C MPUIJIOKEHHEM
Ne 3 k macrosiiumm [lpaBunam, roparTcs B MyHKTax
npUeMa 3asgBOK HOMWHAIIBHLIM JIEpPXKATEJIeM HIIH €ro
YNOJTHOMOYEHHbBIM IPEACTABUTETIEM.

47. Tlopspok TofavW 3asBOK Ha npuoOpereHue
MHBECTHIMOHHBIX [aeB: 3asBKH Ha MpuoOpereHue
MHBECTHLMOHHBIX TIAGB, O(hOPMIIEHHBIE B COOTBETCTBHH
¢ npunoskennsivu Ne 1, Ne 2 k nactrosuimum [paunam,
MOJIAFOTCS B MyHKTAX MpUeMa 3asBOK HHBECTOPOM WITH
€ro YrnoJIHOMOYEHHBIM TMPEACTABUTENIEM.

3asBKH Ha NMpUOOpETEHHE UHBECTHIIMOHHBIX MaeB,
oopmIIeHHBIE B COOTBETCTBUM C NMpuioxkeHnem Ne 3 k
nactosiM [lpaBunam, noparoTes B IyHKTax MpHeMa
3asBOK YHOTHOMOYEHHBIM Npe/ICTaBUTENEM
HOMMHAIIBHOTO JepsKaTeis.

3asBkH Ha MpUODpEeTeHHEe HHBECTULIMOHHLIX MAaEE,

3asBKH Ha TpPHOOpETEHMe MHBECTHIMOHHBIX | HANPABJIGHHbIC TOYTOH (B TOM YMC/E DJIEKTPOHHOI),
naep, HampaBieHHble NOuYTOH (B TOM  uMche | (hakcoM WilH KypbepoM, He MPHHUMAOTCS.
3MEKTPOHHOM),  (akcoM  WIH  Kypbepom,  He
MPUHUMAIOTCS,

69. TpeGoBanus 0 noraieHHd UHBECTHIIMOHHBIX
naes mnoparotcs B (opMe 3asBKH Ha [NOrameHue
MHBECTULIMOHHbLIX MAaeB, cofeprkalied o0s3aTesbHbIe
CBEJIHHs, TPEAYCMOTPEHHbIE  MPUWIOXKEHHEM K
Hactosawum [Ipasunam.

3agBKHM HA MOrauleHHe HWHBECTHIIHOHHBIX TAeB
HOCST OEe30T3bIBHbIH XapakTep.

3agBKM Ha TOralmeHHe HHBECTHLMOHHBIX IMaeB
[0/1aI0TCS B CIEAYIOLEM NOPsIKe:

3asBKM Ha MOralieHHe MHBECTHLMOHHBIX MAeB,
od)opMIIEHHBIE B COOTBETCTBHHM C MpUokeHusamMH Ne 4,
No 5 k wacrosmum [lpaBunam, rmoaarOTCs B IMyHKTax
npuemMa 3asBOK Biafe/iblieM HHBECTHLUMOHHBIX I1aeB
WITH €0 YIOJTHOMOYEHHBIM MTPEACTABHTE/IECM.

3asaBKM HA MOralieHWe WHBECTHULMOHHBIX MACB,

69. TpeGoranusa 0 moraileHHH HHBECTHLIMOHHBIX
naes noaawoTcs B (QopMe 3adBKH Ha [OTallleHHe
MHBECTHMIIMOHHBIX TIaeB, cojepikaiieli obs3aTenbHble
CBEJEHUA,  MpPEAYCMOTpEHHbIE  NPHIOKEHHEM K
HacTosum [Ipasunam.

3asBKM Ha TOralieHHe WHBECTMLMOHHLIX T1acB
HOCAT Oe30T3bIBHBIH XapakTep.

3asBkM Ha TIOTalleHHe HHBECTHLIMOHHLIX I1acB
TMO/IAFOTCS B CIIYIOLIEM MOPSIKE:

3asBKM Ha MOralieHHe WHBECTHLIMOHHBIX [1aeB,
oopMIIeHHbIE B COOTBETCTBUM C Mpunoxkennsmu Ne 4,
Ne 5 k nacrosium [lpaBunam, mojalroTcs B MyHKTax
rpHeMa 3asBOK Blafie/iblieM HHBECTUIIMOHHBIX [1AEB WK
€ro yroJIHOMOYEHHBIM IPECTABHTENIEM.

3asBKM Ha TOTalleHHe HHBECTHLIMOHHBIX [1AEB,




0(hOpMEHHbIE B COOTBETCTBUH C TIpHIIoKeHHeM Ne 6 k
HacTOALLLUM l'[paBH.naM, NoAar0oTCsA B ITYHKTaX IMpuUeMa
3a8BOK HOMHHaNBHBIM AepIKaTejieM HITA €ro
YHOJIHOMOYEHHBIM IIPEACTaBUTEJICM.

3asBKM Ha MOrameHHe HHBECTHLIMOHHBIX naes,
HaTpaBieHHble MOYTOH (B TOM YHCNE 3JIeKTPOHHOMH),
(hakcoM WITH KypbepoM, He MPHHUMAIOTCH.

3agBKkM Ha norauieHue HHBECTHLHHMOHHBIX Macs,
npaBa Ha  KOTOpPLIE  YYHTHIBAIOTCA B pPEecTpe
BJ1aA€/IbLICB HHBCCTUIIMOHHBIX IMACB Ha JIMLIEBOM CHETE,
OTKPBITOM HOMHHAJIBHOMY AepaaTento, MnoaaroTCs
OTHUM HOMHHAJIbHBIM )lep)KaTeneM.

o(opMIICHHBbIE B COOTBETCTBHH ¢ MpUIokeHHeM Ne 6 k
HactoswmM [lpapunam, noparorcs B MyHKTaX npuema
3a5BOK YIOJIHOMOYEHHBIM MPEeACTABHTENEM
HOMHMHAJILHOTO JAepKaTeIs.

3afBKM Ha MOralleHWEe HHBECTHLIMOHHBIX [14€B,
HarpaBlieHHbIE MOYTOH (B TOM 4YHClEe 2JEKTPOHHOH),
(hakcoM MM KypbepoM, He IPUHUMAIOTCA.

3adBKM Ha [OTraLICHHE WHBECTHLIMOHHBLIX I1aeB,
Npapa Ha KOTOpBIE€ YUUTHIBAIOTCA B PEECTPE BNAENLLIER
HMHBECTHLMOHHBIX A€B HA JIMLUEBOM cYeTe, OTKPBITOM
HOMHHAalIbHOMY JlepiKaTento,  MOAaloTCs  ITHM
HOMMWHAJIbHBIM JepKaTeIeM.

86. HMuBecTHUMOHHBIE Nau MOTYT 0OMEHHBATLCS
Ha WHBECTHLIMOHHBIE [TAU:

- OTKpPBITOrO MaeBOro MHBECTULMOHHOIO (hoHIa
CMELIAaHHBIX MHBECTHLIMH « MK onTHManbHbIH»;

- OTKpBITOro NaeBoro WHBECTHLIMOHHOTO (hoHMA
obsuranmii «MK obnuranumy,

- OTKpPBITOrO Maeroro MHBECTHLIHOHHOTO (hoH[A
neHexxHoro peitka « MK OuBamioTHbIHY;

- OTKpBITOrO MaeBOr0 MHBECTHLIMOHHOTO (oHIa
akuuil «MK akumumy.

86. HMuBecTHUHOHHBIE TAH MOTYT OOMEHHBATHCH
HA UHBECTHULIMOHHbLIE T1aH:

- OTKpBITOrO NaeBOro WHBECTHLIMOHHOrO (hoHAa
PBIHOYHBIX — (PMHAHCOBBIX HHCTPYMEHTOR «MK
ONTHMAJTBHBIHY;

- OTKpPHITOTO TAeBOTO MHBECTHLIMOHHOTO (OHIA

pPBIHOUHBIX ~ (PMHAHCOBBIX  MHCTpymeHTOB  «MK
KOHCEPBaTHBHbII»;

- OTKpBITOro MaeBOro MHBECTULIMOHHOTO (hoHIA
pPBIHOYHBLIX ~ (MHAHCOBBIX  HMHCTpyMeHTOB — «MK

JIMKBUAHBIE AKTHEBLY,

- OTKpBHITOrO TaeBoro WHBECTHLMOHHOLD (oHIa
poiHOuHbIX  (uHaHcoBeix — uHCTpyMeHTOB — «MK
CTIEKYJIATHBHBIIHY.

88. 3asBku Ha OOMEH HWHBECTULIMOHHBIX [14€B
MoAaroTCs B CleaylolleM Topaake: 3asBkH Ha oOMeH
HMHBECTHI[HOHHEIX I1aes, odopmieHHsie B
COOTBETCTBMM C nipwioxkenusmMu Ne 7, Ne 8 «k
HacrosimM [lpaBunam, nomarotcs B MyHKTax MpHeMa
3a59BOK BAAAENIbIEM HWHBECTHLIMOHHEBIX TAEB WIIH €ro
YIOTHOMOYEHHBIM MPE/ICTABMTENEM.

3asekM Ha OOMeH WHBECTHUIHOHHBIX [1a€B,
odopmIieHHbIE B COOTBETCTBHH C MpuiokeHuem Ne 9 k
HacTosuM [IpaBunam, moaaloTcs B MyHKTax rnpueMa
3a8BOK  HOMHUHAJIbHBIM  JlepKaTeneM WM €ero
YMOJTHOMOYEHHBIM MPEICTABUTEIEM.,

3asBkd Ha 00MEH WHBECTHIIMOHHBIX TIA€B,
HAlpaBJIeHHbIe MOYTOH (B TOM HHC/E 3MeKTPOHHOH),
(hakcOM HIIH KYpPbepOoM, HEe MPHHUMAIOTCS.

88. 3asBku Ha OOMEH HWHBECTHMLIMOHHBIX I1a€B
nojaloTcs B CHEyIOLeM Mnopsiike: 3asgBKM Ha OOMeH
MHBECTHLHOHHBIX NaeB, 0GopMIEHHbIE B COOTBETCTBHH
¢ npunoxeHusMu Ne 7, Ne 8 k Hactosiumm IlpaBunam,
NOAAIOTCS B [YHKTaX [IpHeMa 3asBOK BJaJe/bLeEM
MHBECTHLIMOHHBIX [14€B WJIM €ro YrnoJHOMOYEHHbIM
TMPeACTABUTENEM.

3asBkM Ha OOMEH HHBECTHMIIMOHHBIX [1aeB,
oopMIIEHHBIE B COOTBETCTBUM C MpHIoKeHHeM Ne 9 k
Hactositim TIpaBunam, nojaroTcs B MyHKTax IpHema
3aABOK YIOIHOMOYEHHBIM TpeACTaBUTENEM
HOMMHAJIBHOTO IepaKaTess.

3asBkd Ha OOMEH WHBECTHIHOHHBIX MaeB,
HAITPAB/IEHHbIE TOMTOH (B TOM 4MCIE 3JIEKTPOHHOIT),
(hakcoM WIIKM KypbepoM, HE NMPUHHUMAKOTCS.

103. 3a cuer wuMylLlecTBa, COCTAB/ISIONIErO
@onp,  OMIAYMBAKOTCH  CHEAYIOLUIHE  pacXojbl,
CBSi3aHHBIE  C  JOBEPUTEJLHBIM  YINpaBJIEHHEM
YKa3aHHbIM UMYILECTBOM:

1) onnara yeiyr OpraHu3aluii,
WHIMBHUIYATBHBIX npeAnpUHAMAaTenel no
COBEPIUEHHIO CIEeNOK 3a cueT WmylnectBa ®oHpa oT
MMEHH  3TMX  OpraHusauMi,  MHAMBHAYAJIbHBIX
npeanpyHUMAaTeNeid WX OT HWMEHHM YIIpaBJIsIOLIeH
KOMITAHUY;

2) omnara ycmyr KpeIWTHBIX OpTaHW3al|i 1o
OTKPBITHIO OTAENbHOr0 OAHKOBCKOro cuera (Cueros),
MpeJHa3HAueHHOro (MpeaHasHaYeHHbIX) Ul pacyeToB
Mo onepauus M, CBS3aHHBIM C  JOBEPMTE/IbHBIM
ynpapjienmeMm umyuiecrsoM  @DoHia, 1POBEIEHUIO
onepaluii no sTomy cdery (cuyeram), B TOM YHCIE
ormylata  yoIyr  KPeAWTHBIX  OpraHuzaiuid 1o
NpenoCTARIEHUIO BO3MO)KHOCTH YOpaBJIsOLIEH
KOMTMAHWKH HCIIOAb30BATh 3JIEKTPOHHBIE JIOKYMEHThI
NPy COBEpLIEHHH Omnepalui Mo YKa3aHHOMY CHETY

103. 3a cuer umyiecTsa, cocrapnsiowmero Monn,
OMJIAYMBAIOTCSA CIEAYIOIIHEe PacXobl, CBS3aHHBIE C
J1OBEPUTELHBIM yIpaBlieHueM YKa3aHHbIM
HUMYILIECTBOM:

1) onnara yciyr opraHusalyi, WHIMBHIYATBHBIX
npeanprHHAMATENIEl MO COBEPIIEHHIO CENOK 3a CYeT
uMyllectea DoHJa OT MMEHH O3THX OpraHu3alui,
VHIUBUIYANbHBIX TMpealpuHaMaTeNnell WIX 0T UMEHH
YNpaRSOIIENR KOMIAHKH,;

2) omnara yciyr KpeIWTHBIX OpraHusaluii 1o
OTKPHITHIO OT/AETbHOrO OAHKOBCKOTrO cuera (CHETOB),
rnpejiHa3Ha4YeHHOro (rpeaHasHadyeHHblX) Ul pacueToB
Mo ofepanusM, CBSI3aHHBIM C  JIOBEPHTENBHBIM
ynpaeieHdeM umyllectBoM @Donpa, npoBeneHUIo
onepauMii no sToMy cdety (cueram), B TOM YHCIe
orJiata  YCIyr  KpPeAWTHBIX — OpraHMsauuii 1o
NPEIOCTABIIEHHIO BO3MOXKHOCTH YIpaBsioneH
KOMIMAaHHK MCTIONB30BATH JIEKTPOHHBIE JIOKYMEHTHI IPH
COBEepIIeHHH OTepalyi 10 yKa3aHHOMY cHeTy (cueTam);

3) pacxojibl CNEUHATH3HPOBAHHOIO JENO3HTAPHS




(cuetam);

3) pacxo/ibl CreLHATH3HPOBAHHOIO AENO3HUTAPHS
o ornjare  yciayr  JIpyrMx  JIETIO3MTapues,
MPUBJIEUEHHbBIX MM K  HCMOJHEHUIO  CBOMX
ofA3aHHOCTEN MO XpaHEeHHIO W (WIM) y4YeTy MpaB Ha
LieHHBIe Dymaru, cocrapsiolye uMyiectso @onna, a
TAK/KE PACXOJibl CrENHaIH3HPOBAHHOIO JIETO3UTaApHsl,
CBA3aHHBbIE C OINEpalMAMH TI0 TIepexomy TMpaB Ha
yKasaHHble LEeHHble OyMarH B CHCTEME BeICHHMs
peecTpa BiaJe/bleB HEHHBIX Oymar, a TaKkke pacxo/ibl
CMELHAM3MPOBAHHOTO  [ENO3UTapHs, CBsA3aHHBIE C
OMIaToOM  YCAYr  KpeJWTHBIX  OpraHusauvi  1mo
ocyllecTBIeHHI0  (yHKLUMI  areHta  BajllOTHOIO
KOHTPOJISi MPH MPOBEACHHH Onepauyi ¢ JeHEKHBIMH
Cpe/IcTBAMH, MOCTYNHUBLIMMH CHELHATH3UPOBAHHOMY
AEMO3UTAPUI0 W TIOAJIENKALIMMH TePEUHCIIEHUIO B
coctae umyllecTBa (hOHOA, a TAKOKE I10 NMEPEBOY ITHX
JI€HEIKHBIX CPEACTB;

4) pacxonpl, CBA3aHHBIE C YHeTOM M (HJIH)
XpaHeHHeM HMyluectBa PoHaa, 3a MCKIIOYEHHEM
pacXO[OB, CBS3aHHBIX C YUeTOM M (MIIM) XpaHeHHeM
UMYIIlecTRa ®oHpa, OCYIIECTBIISEMOrO
CIIELIMAJIU3UPOBAHHBIM ETIOZUTAPHEM;

5) pacxomel MO OfUJlaTe YCIYT KIHPHHIOBBIX
opraHMsatui no OIpeIeNIEHHIO B3aMMHBIX
obf3aTensCTB 10 CJiefIkaM,  COBEPLUEHHBIM ¢
umyuiectBoM @OHIA, €CIU TAKHE YCITYTH OKa3biBaloTCH
yrpaBstoLieH KOMIAaHWH, OCYIIECTRISAIOEH
NOBEpPUTENIbHOE yrpaBiieHHe umyiectsom DoHja;

6) pacxoiel, CBA3aHHblEé C OCYIIECTBICHUEM
MpaB,  YJIOCTOBEPeHHBIX  LIeHHbIMH  Oymaramm,
COCTaBJSIFOMMMHA HUMyiecTBO DOHIA, B YaCTHOCTH,
MOYTOBbIE HJIM MHbIE AHANOTHYHBIE pACXO/bl IO
HaTpaBJIeHUIO OFONIIETEHEH A1 rOJIOCOBAHHS;

7) pacxoibl 1o yruiate 00s3aTeNbHbIX IIATEKEH,
YCTaHOBJIEHHBIX B COOTBETCTBUM C 3aKOHOJATEIECTBOM
Poccuiickoit  depepaupu  HIM  MHOCTPAHHOTO
rocyjlapcTea B OTHOLUEHHM HMyuliecTBa Donpa wiu
CBS3AHHBIX C OMEPALMAMH C YKa3aHHbIM HMYIIECTBOM;

8) pacxonpl, BOZHMKIIME B CBS3H C Y4acTHeM
ynpapisioueil koMnaHuM B CcyneOHBIX cropax B
KAuyeCTBE MCTIA, OTBETUMKA WM TPEThEro Juua Iio
MCKAM M 3asBIIEHMAM B CBA3H C OCYLIECTBIEHHEM
NEATENBHOCTH 110 JIOBEPUTEIBHOMY  YIIPABJIEHHIO
umyiiectBom DOHA, B TOM 4HCIE CyMMBI Cyne0HbIX
H3IEPHEK “ rocy/J1apcTBEHHOM MOLIUTHHBI,
yIjiauyMBaeMble  YNpaBisiolled — KOMIMaHWeH,  3a
HCKJIIOUEHHEM PACXOlI0B, BO3HMKIIHX B CBA3H C
y4acTHeM YNpapJAioEeH KOMIAHMM B CY/IEOHBIX
CHOpax, CBA3AHHBIX C HapYLUCHHEM IPaB BIa/eNbLeB
WHBECTHLIMOHHBIX naes no [IOrOBOpam
JIOBEPHUTEIBHOrO ynpasieHus umyinectsoMm @oHpa;

9) pacxombl, CBA3aHHbIE C HOTaApHAJIbHBIM
CBUJIETENIECTBOBAHHEM BEPHOCTH KOIMH HACTOSMIIHX
[IpaBu/i, MHEIX JOKYMEHTOB M NOJIMHHOCTH MOJNHCH
Ha JOKyMeHTaX, HeOOXOOUMBIX AJA OCYLUECTBIICHHS
JIOBEPHTENTLHOTO yrpasiieHusi umyinecteom Donpaa, a
TAKKE HOTAPHAILHLIM YIOCTOBEPEHHEM ClCIOK ¢C
umyiiectsom QOHIA WKW CAENOK 10 TPUOOPETEHHIO
umyliectea B coctas Donpja, TpeOyrolMX TaKoro
yIAOCTOBEPEHHS;

10 OIIATE YCIYT JIPYTrHX NeTIO3UTAPHER, IPUBJIEYEHHBIX
MM K MCIIOJIHEHHIO CBOWX 00sS3aHHOCTEH N0 XPaHEHHIO U
(unu) ydety mpaB Ha LieHHbIE Oymaru, COCTABJISIOLIME
umymectso @DoHIA, pacxoibl CHELHUATH3HPOBAHHOTO
JENO3ATapus, CBA3aHHbIE C ONEPaLMSIMH TIO TEepexony
Mpae Ha yKa3aHHble [eHHbIe OyMaru B CUCTEME BEICHHS
peecTpa BNIaJleNbLIER LIEHHBIX OymMar, a TakKe pacXoibl
CMELHANM3UPOBAHHOIO  JIETIO3HTAPUA, CBA3aHHBIE ©
Onnarol  yeJIyr — KpPeUWTHBIX — OpraHu3audii 1o
OCYLIECTBIICHUIO (PYHKLIMI areHTa BajlOTHOrO KOHTpPOJIS
[PH MPOBEACHHH ONepaLyi ¢ JEHEKHBIMH CPECTBAMM,
MOCTYNUBIIMMH ClELHAITU3UPOBAHHOMY JIEMO3UTAPHIO
M NOJUIEKAIIMMH NEePeducIeHHI0 B COCTAaB HMYLIECTBA
DoH/Ia, a TAKKE MO TIEPEBOTY ITHX AEHENKHBIX CPE/ICTE;

4) pacxonbl, CBA3aHHBIE C Y4YeToM M (WIH)
XpaHeHneM wuMyiiecTBa @onjga, 3a HCKIIOYEHHEM
pacXo/IOB, CBA3AHHBIX C y4eTOM M (MJIM) XpaHeHHWeM
UMYILECTBA doupa, OCYILECTBIAEMBIX
CMELMATTU3UPOBAHHBIM IETIO3HTAPHEM;

5) pacxofpl MO OIMJIaTe YCIYr KIMPHHIOBBIX
OpraHu3aLui no OTIpeIe/IeH IO B3aUMHBIX
00s3aTeIbCTE [0 CJAEJIKaM,  COBEPLUEHHbIM  C
umyinectsoM DoHAa, eclM Takue YCIIyrd OKasblBaOTCH
YNPaBNSOLIEeH KOMITAHUH; ,

6) pacxopl, CBA3aHHBIE C OCYLIECTBIICHHEM MNpaB,
YIIOCTOBEPEHHBIX LEHHBIMH OymaramH,
cocTaB/soUMMA  uMylecrso @oHja, B YACTHOCTH,
MOYTOBBIE WM HHbIE AHAJOTHYHBIE PACXOJlbl [0
HarpaeJieHuIo Olo/IeTeHer A71s roJI0COBaHMS,

8) pacxonmel mo ymjare BO3HArpacIeHHs 3a
BbiJayy OAHKOBCKHX TrapaHTHil, ofecrneuMBaroImmx
MCIOJIHEHHE 0D0A3aTeNIbCTB M0 CAS/IKAM, COBEPLUIACMbIM
¢ umyiiecteom Monna;

9) pacxo/el Mo ymare o0s3aTeIbHbIX IUIATENKEH,
YCTAHOBJEHHBIX B COOTBETCTBHM C 3aKOHOJAATEJIbCTBOM
Poccuiickoii Genepauuu WITH HHOCTPaHHOI'O
rocyjapctsa B OTHOIIEHMHM HMyllecTBa DoHpa WM
CBA3AHHBIX C OMEPALMAMH € YKA3aHHBIM UMYLLIECTBOM;

10) pacxonbl, BOZHHMKIUME B CBA3M C Y4acTHEM
ynpapisoiieii KoMmrnaHuu B CcyAeOHBIX crnopax B
KA4yeCcTBE HWCTIA, OTBETHHKA, 3aABUTEIA MJIHM TPETHErO
MMIAa [0 HCKaM M 3a’{BlIEHHAM B CBA3M  C
OCYINECTBICHHEM JIEATENLHOCTH I10 JIOBEPHTEILHOMY
yTipaBieHuio umyiecTsoM DOHA, B TOM YHCIIE CyMMBbI
cyneOHBIX H3JIEpXKEK W TrocyJapcTBEHHON MMOIITHHEL,
yIjaudBaeMble  yrnpapisiomed — koMnaHued, — 3a
MCKJIIOYEHWEM  PACXOJOB, BO3HUKIIMX B CBi3M C
yYacTHeM YNpaBisoledl KOMMaHuM B CyneOHbIX
criopax, CBA3aHHBIX C HapyLIEHHEM IIpaB BIaJe/bLeB
WHBECTHLMOHHBIX MAeB M0 JOroBOpaM JOBEPUTENLHOIO
yrpaeneHus uMmyiiectsom DoHa;

11) pacxoasl, CcBfA3aHHBIE C HOTapHAIbHBIM
CBH/ETENLCTBOBAHHEM BEPHOCTH Komuu IIpaBui, MHBIX
JOKYMEHTOB M TOJUTHHHOCTH TOJIMCH Ha JIOKYMEHTaX,
HEOOXOMUMEIX I OCYLIECTB/ICHHS [JOBEPHTEIBHOTO
ynpasieHusi  umyiiectsom  @omnma, a  Taioke
HOTapHAIbHBIM yIOCTOBEPEHHEM CHIETIOK c
ymyiiectsoM @OHIA WK CHEJNOK M0 MPHOOPETEHHIO
MMyIIeCTBa B cocTaB uMymecTsa ®owpaa, TpeOyromux
TAKOTO YIOCTOBEPEHMS;

12) pACXO/ibl,

CBSI3aHHBIE ¢ yriaTo#




10) wHbIe pacxofbl, He yKa3aHHbLIE B HACTOSILHX
IMpaBunax, mMpH YCJIOBUH, YTO TakKWe pacXobl
JOMYCTHMBbI B COOTBETCTBUM ¢ DelepabHBIM 3aKOHOM
«O6 vHBeCTMLMOHHBIX (OHIAX» M COBOKYIHBIH
npeneibHBIi pa3Mep TakMX PacXoJi0B COCTAaBIIAET HE
Gonee 0,1% (Hone LEABIX ONHA JecATas) NPOLEHTA
CpeHEro0BO CTOMMOCTH YMCTHIX aKTHBOB DoH/A.

Vinpasnsiomas KOMIIaHHsl HE BIpaBe BO3MEIIaTh
M3 wuMmyilecTa, coctaBnsiomero o, pacxonbl,
[IOHECEHHBIE €0 3a CBOH CYeT, 3a HCKJIIOUYeHHEM
BO3MELIEHHs] CYMM HaloroB, OOBEKTOM KOTOPbIX
gBnseTca  MMyllecTBo, cocTtapasiomiee @PoHxp, u
obs3aTel/bHbIX niaTexen, CBAIZAHHbIX c
JIOBEPHUTELHBIM ypaBIeHHeM umyliecTBoM PoHza, a
TaKKe pacxonos, BO3MELIEHHE KOTOPBIX
npenycmorpeHo  @DemepanbhbiM - 3akoHoM  «OO
MHBECTHIIMOHHBIX (hOHIAXY.

MakcuMasbHBIH pazMep pacxo/ioB, MOAJIeKALIMX
OMJIaTe 34 CYET MMYIIECTBA, cocTaBnstowero Mok, 3a
HCKJIIOYEHHEM HaJoTOB M MHBIX 0DsI3aTebHbBIX
niaTexei, CBA3aHHBIX c JIOBEPUTETEHBIM
ynpassiennem @ownpom, cocrasiser 0,6 (HOb LENbIX
IECTh JIECATHIX) MPOLIEHTA CPEIHEroJ0BOH CTOMMOCTH
yucThIX akTHBOB DoHIa, ONpeldenseMOd B TOpALIKe,
YCTAHOBJIEHHOM HOPMATHBHBIMHM akTamu B cepe
(hHMHAHCOBBIX PBIHKOB.

rocy/lapCTBEHHOH  TOLIIHWHBI 32  PacCMOTPEHHE
xonaralicTs, TPEnyCMOTPEHHBIX AaHTHMOHOIOJBHBIM
3akoHoaarenbeTBOM Poccuiickoil Meepanuu, B CBI3H C
coBeplleHHeM cjieflok ¢ umymectBom @oHma WM
CIENOK 10 TNPHOOPETEeHUI0 MWMYINECTBA B COCTaB
umyuiectsa Donna;

13) uHble pacxolbl, HE YKa3aHHbIE B HACTOALLEM
nyukre [IpaBii, TMpH YCJIOBMH, YTO TaKHe PacXofbl
JIOMYCTHMBI B COOTBETCTBHH ¢ (DejiepaibHBIM 3aKOHOM
«O6 WHBECTMUMOHHBIX (OHHAaX» W  COBOKYIHbIH
npefenbHBI pasMep TaKHX Pacxo/IOB COCTaBIACT HE
Gonee 0,1 (HOMb LEJIbIX OXHA JecsTas) MpoueHta (C
yueToM Hajora Ha  J00aBIEHHYIO ~ CTOMMOCTB)
Cpe/IHEr0/I0BOM CTOUMOCTH YHCTBIX aKTHBOB DoH/A.

Vrpaensiolas KOMNaHHS HE BNPaBe BO3MEINATh
M3 uMyliecTBa, cocTaBjomero @oHa, pacxojbl,
[OHECEHHBIE €10 3a CROHM CcueT, 3a MCKIIOYeHHEM
BO3MELIEHUs CYMM HAJIOroB, OOBEKTOM KOTOPbIX
ABNsEeTCS WMYyHLIeCTBO, cocrapmistomee DoHa, ©
06s3aTeNbHbIX TUIATEXEeH, CBA3aHHbBIX C JOBEPHTENIbHBIM
yrpasjieHueM uMyuiecTsomM ®oHza, a Taike pacxo/ios,
BO3MEILEHHE KOTOPBIX MpeaycMoTpeHo DenepalibHbIM
3ak0HOM «O6 MHBECTHLMOHHBIX (POHAAXY.

MaxkcuManbHbli pasMep pacxofloB, MOJUIeKaIHX
oruiaTe 3a cueT MMylIecTBa, coctanstouiero @ounz, 3a
MCKJIFOYEHWEM HaJloros M WHBIX  00s3aTeNbHBIX
TUIaTeKeH, CBA3AHHBIX C AOBEPHTENbHBLIM YIpPaBIeHHEM
®ounom, cocrapaser 0,6 (HOMb LETBIX IIECThb JECATHIX)
MPOLIEHTa CPeJHEero/I0BOH CTOMMOCTH YUCTBIX aKTHBOB
@doHpa, onpeaeiseMod B TOpsAKe, YCTaHOBICHHOM
HOPMATHBHBIMH aKTaMH B cepe pUHAHCOBBIX PBIHKOB.

106. CrouMocTh UMCTBIX akTHBOB DoHAa
onpenenseTcs B MOPSAKE W CPOKHM, MPEyCMOTPEHHBIE
HOPMATHBHBIMM akTaMH B cdepe  (HHAHCOBBIX
PBIHKOB.

PacyeTHas CTOMMOCTHL MHBECTHIIMOHHOIO [1ast
@doupa onpeaenseTcs I[yTeM JIENeHWs CTOMMOCTH
YUCTBIX AKTHBOB donma Ha KOJIMMECTBO
WHBECTHIIMOHHBIX  I[1aéB MO0  JIaHHBIM  peecTpa
BJIAJIENbIIEB MHBECTHIHOHHBIX naeB MoH/ia Ha MOMEHT
orpeaeseHus pacueTHOH CTOUMOCTH.

106. Croumocth uucThiX akTuBoB (DoHa
orpezieisieTcss B MOPAJAKE W CPOKM, NPEIyCMOTPEHHBIE
HOPMATHBHBIMH aKTaMH B cpepe PHHAHCOBBIX PHIHKOB.

PacuerHass CTOMMOCTb WHBECTHLIHOHHOIO mas
®ouna B coorseTcTBUM ¢ MenepanbHbIM 3akoHOM «O6
WHBECTULIMOHHBIX (POHAAX» U HOPMATHBHBIMU aKTaMH B
chepe (PMHAHCOBBIX PHIHKOB OMpPEAENAeTcs Ha KaKIyio
naty, Ha KOTOpYIO ONpPE/IeNseTcs CTOMMOCTh HMCTBIX
aktupos DoHpma, nyTeM JAEJIeHHd CTOMMOCTH YHCTBIX
akTuBoB MoHa HA KOJTMYECTBO MHBECTHLIMOHHBIX TMaCB
10 AaHHLIM peecTpa BilaJe/bLeB HHBECTHLIMOHHBIX TaeB
@DoH/a Ha 1aTy OrpeeneH s pacHeTHOW CTOWMOCTH.

I'enepaibHBIH AHPEKTOP
000 «MeneKMENT-KOHCAITHHD

B.A. I'obeunn
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