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OTKpPBITLIM NA¢BBEIM HHBECTHIHOHHBIM (POHIOM
Aenemxuoro poiaka « VIK 6HBaATIOTHBIHY
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-

Crapas penakuus

Hogas penakuys

1. INonnoe HasBaHKe MAEBOro HHBECTHLHOHHOIO
douna (manee - @Dowup):  OTKpeITHIH  NaeBoi
MHBECTHLIMOHHBIA  (oHJL  aeHexHOro peiHka «MK
OMBATIOTHBINY,

[Monnoe nazsanne QoHA HA AHTJIMHCKOM SI3BIKE:
Open-end Unit Investment Currency Market Fund “MC
Bi-currency”.

1. ITonHoe Ha3BaHHe MaeBOr0 MHBECTHULMOHHOTO
tdouna (manee - @oupn): OTKpeITEIH  HaeBOM
MHBECTHLIMOHHBIA  (JOHJL  PBIHOYHBIX  (DMHAHCOBBIX
uHCTpyMeHTOB « MK nuKBHIHBIE aKTUBBIY.

[Tonnoe Hazsanue MoHa HA AHTTTMHCKOM S3BIKE:
Open-end mutual fund of market financial instruments
“MC Liquid assets”.

2. Kparkoe Hazpanue ®@onpa: OIMHM® penexnoro
peinka « MK GuBamoTHbIN».

KpaTkoe Hazpanre @oHa HA AHTTHIUCKOM SI3BIKE:
MC Bi-currency. '

2. Kparkoe nazpanue @onna: OITM® peiHOUYHBIX
(prMHAHCOBBIX  WMHCTpyMeHToB  «MK  JIMKBHIHBIE
AKTHBED).

Kparkoe Hazpanue @oHIa Ha aHTTHHACKOM fA3BIKE:
MC Liquid assets.

5. MecTo HaxoXKIEeHUs yNpaBsioLIel KOMIaHHH:

5. MecTo HaxXOXAEHHUs YIPARIAIOMIEH KOMITAHHH:

Poccuiickas  @enmepaumsa, 119121, r. Mocksa, | 129110, r. Mocksa, yin. 'unsposckoro, a. 39, ctp. 3, or.
Py»xeliHblii nep., 1.3. 12, kom. 19.

13, Tlonvoe  ¢upMeHHOE  HaMMEHOBaHHE 13. Tloanoe  dupmeHHOe  HAUMEHOBaHWE
aynuTopckoil  opranmzaumu  @Donpa  (manee  — | ayauTopckoid  opranmzauuu  @owpa  (manee —
ayIMTOpCKas opraHmzaLus): ObmecTBoO c | aynuTopckas opraHusaims): AKUMOHEpHOe 00MIecTBO

orpaHuvueHHoil oteBercTBeHHOCThIO «ITPOMAYJJHUT-
AC».

«AyYJIMTOPCKO-KOHCYIbTAI[MOHHAs rpynna «PasBuThe
GH3HEC-CHCTEM.

14. MecTto HaXOXKAESHUA aynaUTOPCKOH 14. Mecto HaX 0 AEHHS ayaUTOPCKOH
opranuzauuu: 107005, r. Mocksa, yn, Bakynunckas, | opranuzauuu: 127018, r. Mockga, yn. Cyuerckuii Ban,
a.14. a.5, erp.3.

21. MHBecTULIMOHHAS TOJMTHKA YIIpaBiIgtoLeii
KOMITAHWK:

HMHBECTHLIMOHHOH ~ TONWTHKOH ymnpaBnsAoLeH
KOMIIAHWM SIBJSETCS J0JITOCPOYHOE BIIOYKEHHE CPENCTB
B LigHHbIE Oymaru.

21. UnuBecTHIIMOHHAA TOJIUTHKA YIPaBAAIOLIEH
KOMTMaHWH!

HMHBECTHIIMOHHOW  MOJMMTUKON YINpaBistoLeH
KOMMAHUK SIBJISIETCS JOJIFOCPOYHOE BJIOXKEHUE CPEICTB
B LIeHHbIe OyMaru U KpaTKOCPOUHOE BIOKEHHUE CPEICTB
B HMYIIECTBeHHBIE TIpaBa W3 (PBIOYEPCHBIX W
OIUMOHHBIX IOrOBOPOR (KOHTPAKTOR).

WmymecTBeHHble mNpaBa W3  (DBIOYEPCHBIX W
OMLMOHHBIX JIOTOBOPOR (KOHTPAKTOR) MOTYT
COCTABJIATH AKTHBBI MTPH YCIIOBHH YTO:

1) yxazaHHble JOrOBOPbI 3aK/IIOHEHBl Ha TOprax
(OHIOBBIX, BAJIOTHBIX OWUpPIK B COOTBETCTBHH C
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YTBEPHKIEHHBIMH UMM cneundHkanuamu,
OnpeaensiouHMH CTaHIAPTHBIE YCIOBHS
COOTBETCTBYIOLUMX IOTOBOPOB (KOHTPAKTOR);

2) cyMMma BellMMMH OTKPBITOH JUTMHHOR MO3ULIMH
MO BCEeM (DBIOYEPCHBIM M OMLHMOHHBIM KOHTPAaKTaM He
IPEBBIIIAET:

CYMMY  JIEHCHKHBIX CpPEICTB, COCTABJAIOLINX
akTHBbl DOHAA M HAXOMALMXCA Y NPODECCHOHATBHBIX
YHaCTHUKOB pbIHKa LICHHBIX OyMmar, 3a BBIYETOM CYMMBI
0053aTENBCTB MO Mepeiaye  AeHesNCHbIX CPencTs,
COCTAaBIAOIUMX akTHBbI (DOHZA, MO clenkaM, He
ABJIAIOHIUMCS MIPOM3BOHBIMH (hHHAHCOBBIMU
HHCTPYMEHTAMH); W CyMMY JEHEXHBIX CPeJCTB,
BKJIIOYAsh  WHOCTPAHHYIO  BaJlOTY, COCTABISIOLINX
aktubl @oHAa, Ha GaHKOBCKMX CueTaX; W CymMMy
ACHEKHBIX CPE/ICTB, COCTABMSIOUIMX akTUBB DoH/a,
BKJIKOYas HMHOCTPaHHYIO BaTIOTY, BO BKJajaXx B
KPE[IMTHBIX ~ OpraHH3alMAX, UMEIOUIWX  peiTHUHr
AOJITOCPOYHOH KPEAUTOCTIOCOBHOCTH He HMKE YPOBHS
"BBB-" no knaccudukaumm peltMHroBbIX areHTcTB
"®uTy Peitunre” (Fitch-Ratings) wmm "Cranpapr sup
[lypc" (Standard & Poor's) nu6o He Hmke YPOBHsI
"Baa3" no wnaccudukauMm peidTHHrOBOros areHTcTBA
"Myauc  Husecropc Cepsuc" (Moody's Investors
Service); um croumocTsb FOCY/IaPCTBEHHBIX LIEHHBIX
Oymar  Poccuiickoii Dejiepaliuy,  cOCTaBIISIOUIHE
aKkTuBbl  DOHjA, KOTOpbIE JOMYIEHBI K TOpram
OpraHu3aTopa TOPrOB/IH HAa PhIHKE LEHHBIX Gymar u
YC/IOBHAMH  BBIyCKA KOTOPBIX HE IIPEAYCMOTPEHO
OrpaHuveHue ux B 000pOTE; M CTOMMOCTH OBGIMraiuii
MHBIX OMHTCHTOB, COCTaBJSIOIIMX aKTHBHI DoH/a,
HMCIOLIMX peHTHHr He Hipke ypoBHs "BBB-" no
KNacCHPHKAlMK  peHTHHrOBbLIX  areHTcTR  "MuTy
Pefitunre” (Fitch-Ratings) wu "Cranpapt sug [Mypc"
(Standard & Poor's) nu6o He Huxe yposua "Baa3" mo
KIIaCCH(IMKALIMKH  PeilTHHIOBOrO  areHTCTBA "Mynuc
Husectope Cepeuc" (Moody's Investors Service);

3) BeMUMHA COBOKYNHON KOPOTKOM MO3MIMHH 110
(rroYepcHBIM H OTNMUUOHHBIM KOHTpaKTam
(paccumThIBAaETCSH MO JOrOBOPAM C ONHHM H TEM ke
0a3OBBIM  aKTHBOM) He  mpeBblaeT BEMHUYHHY
NOKPbITHS COBOKYITHOM KOpPOTKO#H NO3ULH
(paccunTbiBaeTcst o akTusam MOHIA, U3MEHEHHE LeH
Ha KOTOPbIE KOpPEIUPYET C W3MEHEHHWEeM I[ieH Ha
GasoBbIi aKTHB).

22. O6beKTbl MHBECTMPOBAHHA, WX COCTAaB M
OIUCaHHe.

22.1. Umyiuectso, cocrasnsiomee dhoun, Moxker
OBITE HHBECTHPOBAHO B:

I) nmenexcHbie cpemcTBa, B TOM  umcie
MHOCTPAaHHYIO BaNiOTy, Ha CYeTaX M BO BKIAgax B
KPEAUTHBIX OpraHu3alsiX;

2) obmurauMM  pOCCHICKHX — XO3SHCTBEHHBIX
OOILECTB, a TAKKE rOCYNAPCTBEHHBIE LEHHDIE Bymaru
Poccuiickoit  ®epeparpu, rOCYNAPCTBEHHBIE [EHHbIE
Oymarn  cy6vektos  Poccuiickoii Mepnepaunu  u
MYHHLHIANBHBIE LEHHbIC Oymaru, eciam ycioBHS WX
BBIMYCKA  MPENyCMaTPUBAIOT MPaBO Ha MOyHeHHE
TOJIbKO JEHEIKHBIX CPEACTB M CPOK [0 MX MOralleHus
b0 CpoK, He paHee KOTOpPOro OHH MOTYT OBITH
MPEABABICHBI K [IOCPOYHOMY  TMOTALIEHHIO, He

22. OBbLeKTs WHBECTHPOBAHHMS, WX COCTAE M
onucaHue,

22.1. UmyiecTro, cocrassiomiee Doum, moxker
OBITH HHBECTHPOBAHO B!

l. aKTHBBI, JOMyILEHHBIE K OpraHU3OBAHHBIM
TOpram (MJIH B OTHOILIEHHH KOTOPBIX Ouprkel MpUHATO
PEUICHHE O BKIIIOYEHHH B KOTHPOBANBHbIE CTHCKH) Ha
Oupkax  Poccuiickoii Denepaun M Gupikax,
PACTIONOKEHHBIX B MHOCTPAHHBIX  rOCYNAPCTBAX,
ABNAOIIMUXCA WwieHaMu EBpasuiickoro sxonomuueckoro
coza (EADC), Opranuzaumm  skoHOMHYECKOro
COTpyAHH4ecTBa M paseutusa (OOCP), Esponeiickoro
cotosa, Kwraa, Hnuaum, bpazunun,  FOxHo-
Adpukanckoii Pecry6nuku (nanee - HHOCTPaHHLIE
rocyaapcTea) W BKIIOYGHHBIX B riepeyueHs
HHOCTPaHHEIX OWpiK, ykasauHblli B nommynkrte 23.7.




npessiaet 1 roja;

3) obmurauMy HHOCTPaHHBIX 3MHTEHTOB, CCJTH
npucoennbiii  uM  kox CFI  umeer crepyrouue
suaveHus: nepsas Oyksa - sHadenne "D", Bropas Oyksa
- 3nauenue "Y",

4) poccuiickue M MHOCTPaHHBIE AENO3MTAPHBIE
pacmuckyd Ha IieHHble Oymaru, MpeLyCMOTPEHHBIC
HACTOS MM MYHKTOM,

5)  WHBECTHLUMOHHBIE  TaW  OTKPHITHIX  H
MHTEpBANLHBIX [AEBBIX HMHBECTHLMOHHBIX  (OH/IOB,
OTHOCSLLHECS K KAaTeropHH (POHI0B JAEHEKHOTO PLIHKA;

22.2. UmymecTBo, cocrapistomee GoHI, MOKET
ObITh MHBECTHPOBAHO B OOAMrauMH, SMUTEHTaMH
KOTOPBIX MOTYT OBITh:

- poccHiiCKHie OpraHbl roCy/1apCTBEHHOMN BJIACTH;

- WHOCTPaHHbIE OpraHbl  rOCYJAPCTBEHHOM
BJIACTH;

- opraHbl MECTHOTO CaMOYIIPaB/ICHHS;

- MECIYHAPO/IHbIE (PUHAHCOBBIE OPraHHU3aliy,

- pOCCHICKHE IOPHAHYECKHE JIMLIA;

- HMHOCTPAHHBIE IOPHAHYECKHE JIULIA.

22.3. Jluua, obs3aHHbIE T10:

rocyJapCTBEHHBIM LIEHHbBIM Oymaram
Poccuiickoit Denepaniy, rocyJapCcTBeHHLIM LEHHBIM
Gymaram  cybbekros  Poccuiickoit  @epepaiwn,
MyHHUMTIATBHBIM ~ LeHHBIM ~ Gymaram, —oOnuraimsm
pOCCHICKHX XO3AMCTBEHHBIX ofb1ecTn,
MHBECTHLIMOHHBIM TagM [aeBbIX HWHBECTHLIMOHHBIX
(GoHI0B,  POCCHHCKHMM [IETO3MTAPHBIM PaClUCKaM
NOMDKHBI  OBITh  3aperucTpupoBabl B Poccuiickoii
Dejiepaliuu;

obsiuranuuam MHOCTPaHHBIX IMUTEHTOB,
o0nHralusim MEXTyHAPOIHBIX (hMHAHCOBBIX
opraHusaLui, HHOCTPAHHBIM [eTo3UTapHBIM
pacriuckaM JO/DKHBI  ObITh  3apericTpypoBaHbl B

Coepunennbix  Illrarax  Amepukd, CoelnHEHHOM
Koponesctee  Benukobpuramun  u  CeBepHOH
Wpnanauu, @eneparupnoii Pecrybnuke ['epmanus,
Pecniybnuke Kunp wu  (uan) B rocyaapcTsax,
aensiomuxca unesamu Esponeiickoro Corosa u (uin)
[pynmei  paspaborkk  (mHancoBbix Mep Gopbbbl ¢
otMbiBanneM JeHer (DATD).

22.4. Jlons HeNMKBUAHBIX IEHHBIX Oymar B
cOCTaBe akTUBOB (hOH/A HE MOXKET MPEBLINATH PA3MED,
yeraHoBneHHbli Hactosimumy Tpasunamu. Tlpn aTom
MOJl HEJWKBHUAHOH LeHHOH Oymaroii B HaCTOSLIMX
I[lpasunax noHuMaercs leHHas Oymara, KoTopas Ha
TeKyIMil IeHb He COOTBETCTBYET HH OJHOMY M3
CNEAYIOLIMX KPHTEPHEB:

a) uenHas Oymara BKJIOYEHA B KOTHPOBAJIbHbIE
cricku "A" unm "B" poccuiickoit hoHn0BOH OupKH;

6) ob6vem ToOproB no leHHoH Oymare 3a
NpenbUTylHi  KaleHJapHbiH  Mecdl, Ha OJHOH M3
uHOCTpaHHbIX (OHAOBBIX OMpPXK, YKa3aHHBIX B ITYHKTE
22.7 HACTOALIMX [PaBHJ, TPEBbIIAET | MHIIHOH
nomnapos CHIA s obnaurauMii U Jeno3uTapHBIX
PAcIHCOK;

B) ueHHaa Oymara WMeeT IIPU3HABAEMYIO
KOTHPOBKY POCCHIACKOr0 OpraHu3aTopa TOProBjiM Ha
phIHKE  LeHHbIX Oymar, Ha  TOPrOBeIH  JIeHb,
NpeIlIeCTBYIOLIMH TeKYLIEMY IHIO;

HACTOSAINX [TpaBumn, 3a
HHBECTHIIMOHHBIX naes
KBaTM(UIIMPOBAHHBIX HHBECTOPOB:

1.1. mau (aKiuu) MHOCTPAHHBIX WHBECTULIMOHHBIX
(OHIOB OTKPHITOTO H 3aKPBITOro THNA (Open-end u
Close-end), npu sToM:

- ecnn kxox CFI npucBoeH yKasaHHbIM IasM
(akumsim) B COOTBETCTBUM C MEXIYHAPOJHBIM
cranpaprom 1SO 10962:2001, To OH [0JKEH HUMEThH
crieyroLIMe 3HaYeHus: nepsas OykBa - 3HAUCHHE "E",
propas Gyksa - 3uauenue "U", Tperbs Oyksa -
snauenne "O" wmm "C", nsaras Oykea - 3HA4YeHHE
"R"'S"'M","CM'D", 3a MCKIIFOYEHHMEM KOraa Lecras
OyxBa umeet 3HaueHus "Z" win "A".

- ecnd koj CFl  npucBOeH yKasaHHBIM Masm
(akuusaM) B COOTBETCTBHH € MEXKIYyHApOIHBIM
cranaaproM 1SO 10962:2015, T0 OH NO/KEH HMEThH
ciefylolMe 3HaYeHus: rnepsas Oyka - 3HaueHUE
"C", Tpetbs Oyksa - suauenue "O" wim "C", maras
Gyksa - 3Hadenus "B" win "E", uin "V, wiau "L",
wii "C", wau "D", wnu "F", wm "R",;

1.2.  rocyjapcTBeHHbie — HeHHble  Oymaru
cybbextos Pocculickoi @enepalui ¥ MyHHLHUTIAIbHbBIC
LieHHBIE OyMaru; 4.

1.3. akuu| pocCHICKMX aKIMOHEPHBIX 0OLIECTR,
34 HCKITFOUEHHEM aKLui AKLIHOHEPHBIX
WHBECTHLIMOHHBIX (POHJIOB;

1.4. aKuHH MHOCTPAHHBIX AKITHOHEPHBIX OOIIECTB;

1.5. obMraupy pOCCHUCKHUX IOPHIMIECKHX JIHIL;

1.6.  GupxkeBble  OO/MMraMM  POCCHHCKHX
TOPUITHHECKHX JIHIL,

1.7. obnuranuu WHOCTPAHHBIX KOMMEpPUECKHX
opraHMzaUMii M MEXIYHapOAHbIX  (PHHAHCOBBIX
opraHu3aIui;

1.8. poccmiickie ¥ HWHOCTPaHHbIE JIETO3HTAPHBIC
pacnMcKu Ha LeHHble Oymard, TNpeayCMOTpeHHbIE
nmyHkToM 22 Hactosmux [Tpasui;

1.9. WHBECTHLIMOHHEIE nau OTKPBITHIX,
MHTEPBAIbHBIX M 3aKPBITHIX MAEBBIX WHBECTHLHOHHBIX
(OHI0B, OTHOCAIMXCA K CIEAYIOUUM KATEropuiM:
(hoH HEABWKUMOCTH, (POHI ACHEIKHOTO PhIHKA, (oHa
obnuranmii, Qona  akuui, GOHA  CMEIIAHHBIX
MHBECTHLMH, peHTHBIH (OHA, MNOTEeYHbIA donm,
uHAeKcHbii (oM, (OHI TOBAPHOrO phIHKA, (GOHN
XY105KEeCTBEHHBIX 1IEHHOCTEH;

1.10. npouzBoaHbIe (PHHAHCOBBIE WHCTPYMEHTHI,
npu YCIIOBHH, YTO M3MEHEHHE MX CTOMMOCTH 3aBHCHT
OT HW3MEHEHHH CTOWMOCTH AKTHBOB, KOTOPBIE MOTYT
BXOAMTH B cocTaB akTuBoB @onja (B TOM 4Hcie
H3MEHEHHST 3HAYEeHHS HHJAEKca, pPacC4uThiBAEMOro
WCXONsl M3 CTOMMOCTH aKTHBOB, KOTOpBIE MOIYT
BXOAMTh B cocrap akTuBoB PoHAa), OT BEITMYHHBI
TMPOLEHTHBIX ~CTABOK, YPOBHS MHQUIALUHK, KypCOB
BAIIOT;

2. WHBECTHLMOHHBIE ITAH OTKPBITHIX MAEBBIX
MHBECTHLIHOHHBIX ¢donmOB, OTHOCSLLIAXCS K
CHIEJYIOIAM  KaTErOpHsM: aki|i,  obsuranmi,
CMEIIAHHbIX WHBECTULIWH, WHJIEKCHBIH, JACHEXHOIo
poika, (oHH (OHIOB, PBIHOYHBIX — (PHHAHCOBBIX
WHCTPYMEHTOB;

3. JeHeXHble

HCKJIIOYEHHEM
(ponoB LISt

cpejctea B pybmax u B
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r) ueHHas Oymara YJOCTOBEpACT NpaBo ©¢
BliajieNiblia He pexke YeM OJIMH pas B 14 nueii Tpebosath
or nuua, o6A3aHHOro MO ITOH ueHHoi Oymare, €e
[OrallieH|s ¥ BHITIATHL JEHEKHBIX CPEJICTB, B CPOK, HE
npesbiatonmi 30 jgHEeW C© Jarbl  HampaBJICHHA
COOTBETCTBYIONIETO TPeOOBAHMS;

n) Ha TOProBbIii  JEHb, ﬂpc,[lIJJECTBYIOLLlHﬁ
TeKyllleMy JHIO, B MHGOPMALIMOHHOH ~ CUCTEME
Biymbepr (Bloomberg) ~ 6blin  OQHOBPEMEHHO
BLICTAB/IGHBI 3asBKH HA TOKYNKY H Ha MPOJDKY
LeHHbIX OyMar Kak MHHUMYM TpeMs JHIEpaMH. TTpu
yTOM Haubonpiuas W3 LEH, YKasaHHBIX B 3aiBKax Ha
MOKYIKY LeHHBIX Gymar, OTKIOHACTCA OT HavMMeHbLIEeH
W3 LieH, YKa3aHHBIX B 3aiBKAX HA HX MPOAAXKY, HE Gonee
yem Ha 5 MPOLIEHTOB,;

€) Ha TOpProBbiii [IE€Hb, npe/ILecTBYIOLIHHI
TeKyllemy JHio, B “H(POPMAIHOHHOM CHCTEME Tomcon
Peiitepc (Thompson Reuters) ObUM OIHOBPEMEHHO
BEICTAB/EHb! 3aBKM HA TOKYNKY M Ha MNpOLAXY
LeHHbIX GyMar KaK MUHAMYM Tpems IHJICpami, npu
TOM KOMIIO3HTHAs LieHa Ha MOKYMKY LCHHBIX Oymar
(Thompson Reuters Composite bid) oTiionsercs ot
KOMITOBUTHOM LleHbl Ha MNpojaXy UEHHBIX Oymar
(Thompson Reuters Composite ask) ne bonee HeM Ha 5

NpOLIEHTOB.
22.5. LleHHble Gymars, B KOTOPbIE
MHBECTHPYETCsl UMYIIECTBO, cocTapistowee  (poum,

MoryT ObITb, KaK JIOMYLICHBI, TAK W HE JIOMyIIEHbl K
TOpramM OpraHM3aTOpOB TOPTOBIM HA PBIHKE LIEHHBIX
Gymar.

[lennbie Oymaru, COCTaBJIAIOLIME ¢doHAa, MOryT
6biTh, Kak BIJIOYEHBl, TAK M HE BKIOUCHBI B
KOTHPOBAILHBIE CMIMCKH (POHIIOBBIX oupK.

['ocypapcTBeHHBIE [EHHbIC Gymaru cyOBbEKTOB
Poccuiickoit Denepaltdd ¥ MYHHLMAMANLHBIC TEHHEIE
Gymard MOTYT BXOIWTb B COCTaB aKTHBEOB dhounos
TOJIBKO, €CITA OHH JIOMyLIEHb! K TOPram OpraHu3aTopa
TOPTrOBIH Ha PbIHKE IEHHBIX Dymar.

22.6. B coctaB akTMBOB (OHA MOTYT BXOIMTE
LeHHble GyMard MHOCTPAHHBIX TOCYAapCTB W LICHHBIC
Gymard MexIyHapOIHbIX (hUHAHCOBBIX OpraHH3aluH
MpH YCIOBHH, UTO WH(opManys O 3asiBkax Ha MOKYTIKY
Wynu  TpOAKY  yKasaHHBIX  TCHHBIX Gymar
pasmewaercss  MHOPMALMOHHBIMH areHTCTBaMH
BaymGepr  (Bloomberg) Wi Tomcon  Pefitepc
(Thompson Reuters), nubo Takue leHHble Oymaru
oGpaiaioTcs Ha OpraHM30BAHHOM  PbIHKE [IEHHBIX
Oymar.

22.7. B cocrap akTHBOB (poH/a, MOIYT BXOAWTH
obnurauuu WHOCTPAHHBIX KOMMEPUECKHX
OpraHM3aLMi, HHOCTPAaHHBIE ACTIO3UTAPHLIC pAacITMCKH,
eclii yKasaHHbIC lieHHble Oymard mpoliu npoueaypy
JMCTHHIA HA OJHOM M3 CEyIOMX (GOHNOBBIX Ooup:

1) AmepukaHckas (OHIOBAs Gupka (American
Stock Exchange);

2) TonkoHrckas (OHAOBasK oupika (Hong Kong
Stock Exchange);

MHOCTPaHHOH BaJlOTe Ha CYeTax U BO BKJIAJIaX
(meno3uTax) B POCCHHCKHX KPEIHTHBIX opraHM3anuIX
M WHOCTPAHHBIX FOPUIMHECKUX JIMLAX, NpU3HAHHBIX
GaukamMM 1O  3aKOHONATENHLCTBY — WHOCTPAHHBIX
rocyjapcTB,  Ha  TEpPUTOpUM  KOTOPBIX OHH
3apervcTpupoBanbl (aanee - uHocTpaHubie GaHKH),
JeNo3uTHbIC CepTH(UKATEL  POCCHACKAX  KPEAMTHBIX
opraHu3alMi ¥ HHOCTPAHHBIX HaHKOB MHOCTPaHHBIX
rocyaapcTe,  FOCYJapCTBEHHBIC  LCHHLIC Oymaru
Poccuiickoil Dejiepalldi ¥ MHOCTPAHHBIX rOCY/1ApCTB,
TpeGoBanus K KPEJHUTHOH OpraHH3aluu BBITUIATHTD
JCHEXHBI SKBMBAIEHT JIPAroleHHbIX METALIoB o
Tekyliemy Kypcy (aajiee - WHCTPYMEHTEI JIEHEIKHOT0
pBIHKA),

4, npasa  TpeboBanua W3 JIOrOBOPOR,
RAKIIFOUEHHBIX JUTS Liejiell JOBEPHTEIbHOTO yIpaBjIeHH
B OTHOLIGHAM AKTMBOB, YKA3aHHBIX B HACTOALIEM
nyHKTe HacTosMX [1paBui;

5. WHble AKTHBbI, BKJIOUAEMbIE B COCTAB AKTHBOB
@oHza B CBA3M C OIUIATOH PAacXofloB, CBA3AHHBLIX C

JIOBEPHUTENbHBIM yrpaBjieHHeM HMYILECTBOM,
cocTapisroiuM DoH.
K uenHbiM  Oymaram, npeycCMOTPEHHBIM

MOAMYHKTOM 2 W 3, OTHOCATCA LCHHBIC Gymaru, He
noanajaiomme mon  TpebosaHMA  MOAMYHKTa 1
HacTosIero myHkra Hacrosux [Ipasui.

22.2. JleHexkHple ~ cpejicTBa  BO  BKIAJaX
(neno3urax) B POCCHHCKHMX KPEAHMTHBIX opraHM3aLHsIX
W MHOCTPaHHLIX OaHKax MOryT BXOJHTL B cOCTaB

@ouma, TONBKO TpH YC/IOBHM, 4YTO B Ciytae
JOCPOMHOr0 ~ PAcTOPIKEHMS  yKasaHHOro 70roBOpa
poccuiickas KpeAuTHAs OpraHu3anms WITH

uHOCTpaHHLIH Gank obs3aHa (o63aH) BEpHYTb CyMMY
piiana (JernosuTa, OCTATKA HA CUETE) M MPOLEHTHI MO
HeMy B CPOK, HE MpeBbIIAIONINI CEMb pabouux JHeH.

22.3. My11ecTBO, COCTABIIAIOLICE doHpg, MOKET
6LiTb  WHBECTHpOBAaHO B OOBIKHOBEHHBIC M
MpPUBMIIETHPOBAHHbIE AKLHH.

22.4. UMylLIeCTBO, COCTABIIAIONIES donpg, MOKET
6biTh  MHBECTHpOBaHO B OOJHMralMM, OSMHTEHTAaMH
KOTOPBIX MOTYT OBITh:

1) ¢enepansHbie  OpraHbl
practi Poccuiickoi @ejepauuu,

2) opratsl MCIIOMTHHTENBHOM BacTH CyOBeKTOB
Poccutickoi ®enepanmu;

HCTIOTHUTEBEHOH

3) pOCCHHCKHE OpraHsbl MECTHOTO
caMOyTpaBJICHHs;

4) WHOCTpaHHbBIE — OpraHbl rocyaapcTBeHHOM
BJIACTH,

5) MeKIyHAPOAHBIC (uHaHCOBBIE OPraHU3aLH,

6) poccuiickne W WHOCTPAHHBIC 0pHUAHYEcKHe
JIULA.

22.5. Jluua, o0s3aHHBIE MO!

- [ero3WTHBIM  cepTH(HKaTaM POCCHHCKHX
KpeMTHBIX OpraHu3auuy, roCy/IapCTBEHHBIM 1IEHHBIM
Oymaram Poccuiickoii @ezepaliii, rocynapcTBEHHBLIM
LleHHBIM Oymaram cyOBeKTOB Poccuiickoi @enepaliiy,

3) Eponexct (Euronext Amsterdam, Euronext | MyHUUHTIATBHBIM  LCHHBIM Gymaram,  aKIMIM
Brussels, Euronext Lisbon, Euronext Paris); pOcCHifCKHX — AaKIMOHEPHBIX o6imecTs, OOMranusIM
4) 3aKkpeITOC AKIMOHEPHOE 0B1LEecTBO | POCCHHCKHX FOPUIHUYECKHX JIMLL, OUpIKEBLIM
"®ounosas Gupska MMBB",; obaWraluaM  POCCHHACKHMX  IOPHIAMMECKHX  JIHIL




5) Hpnannckas ¢ounosas oupxka (Irish Stock
Exchange);
6) Hcnanckas donmopas 6upxa (BME Spanish

Exchanges);
7) MHranesuckas Qougosas Oupxka (Borsa
Italiana);

8) Kopetickas 6upxa (Korea Exchange);

9) Jlonponckas donnosas 6upsxka (London Stock
Exchange);

10)  Jhokcembyprekas
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenxaa ¢ongopas
Borse);

13) Heto-Hopkckas donnosas 6upska (New York
Stock Exchange);

14) Tokuiickas donporas dupxa (Tokyo Stock
Exchange Group);

15) ®@onposas 6upxka Toponto (Toronto Stock
Exchange, TSX Group);

16) dounposas
Exchange);

17) Illanxaiickas donpoBas Oupxa (Shanghai
Stock Exchange).

Tpebosanus HACTOSLIEro MyHKTA He
pACMpOCTPaHSAIOTCA Ha LieHHble Oymard, KOTopbie B
COOTBETCTBMM C JIMYHBIM 3aKOHOM HHOCTPAHHOrO

¢dongoBas  Gupika

6upka (Deutsche

6upxka 1lBeiinapun (Swiss

HHBECTHITMOHHBIM ~ TIaAM [1a€BbIX HMHBECTHLIMOHHBIX
(GOHIOB, POCCHHCKHM  JIEMO3MTapHbLIM  PaclMcKam
JOJKHBI  ObITb 3aperucTpupoBansl B Poccuickoi
Mdenepaumu;

- JIENO3UTHBIM  cepTH(HKaTaM HHOCTPaHHBIX
6aHKOB WMHOCTPaHHBIX TOCYJApCTB, LGHHbIM Oymaram
WHOCTPAHHBIX [OCYHApCTB, AaKUMIM HMHOCTPaHHbBIX
AKLMOHEepHbIX  o0lIecTs, obIurauusM HHOCTPAHHBIX

SMHTEHTOB M MEXJIYHapOAHBIX  (PHHAHCOBBIX
OpraHH3aLi, nasM  (aKumsm) MHOCTPaHHBIX
WHBECTULIMOHHBIX ¢dhoHmoR, WHOCTPaHHBIM
JIeTI03UTAPHBIM pacruckam JOJIKHBI ObITH
3aPErucTPUpPOBaHbl B TOCYJAapcTBaX,  ABJIAIOLIMXCH
YieHaMH  sBAAIOLIMXCA — uieHamM  EBpasuiickoro
skonomuyeckoro cowosa (EADC), Opranuzaipn

HKOHOMMHECKOro coTpyaHudyecTa U pazsutus (OOCP),
Esponeiickoro cowza, Kuras, Wuaun, bpasunuu,
H0xn0-Adpukanckoii Pecrybnuku.

22.6. Ilog ©a30BBIM aKTHMBOM [TPOM3BOJHBIX
(HHAHCOBBIX HHCTPYMEHTOB, yKa3aHHbIX B MOJITYHKTE
1.10. mynkra 22.1. nacrosiux Ilpasun nmoHuMaroTes:

a)  WHAEKChI, paccuuTaHHble  (HOHIOBBIMH
OuprkaMH TOJBKO 110 COOTBETCTBYIOLIEMY BUIY LIEHHBIX
Oymar (akuusM Mnu O6JMrauusM), MpealyCMOEPEHHBIX
myukToM 22.1. Hacrosiuux Ipasun.

0) UMyLIECTBO, yKazaHHOe B nmoamyHkrax 1.1-1.9.
mynkTa 22.1. Hacrosumx [Tpasu.

SMWTEHTA He TMpeAHa3Ha4deHbl Ul  MyOIHYHOro B) HWMYIIECTBEHHBIE TMpaBa W3 (bIOYEPCHBIX
obpatieHus. JI0TOBOPOB (KOHTPAKTOB), 0a30BBIM AKTHBOM KOTOPBIX
ABJISETCS MMYINECTBO MM WMHIAEKC, MPelyCMOTPEeHHBIE
MOAMYHKTAMH  «a», «0»  HACTOSILEro  IyHKTa
nacrosiux Ipasun.
23. Ctpyktypa  akTtuBoB  (oHaa  J0JKHA 23. CtpykTypa aKTHBOB.
COOTBETCTBOBATD OJTHOBPEMEHHO ClieIyIOLIHM CrpyxTypa aKTHBOB ®onpa JOJDKHA
TpeboBaHMAM: COOTBETCTBOBATH CJIEAYIOLIUM TPeOOBAHUAM:
1) nmeHexkHble CpeAcTBa, HaxoAflIMecs BO 23.1. Jlonst CTOMMOCTH MHCTPYMEHTOB JIEHEKHOTO

BKJIafaX B OJHOH KpEAMTHOH OpraHH3alli, MOryT
coctaBniath He Oomee 25 TMpOLEHTOB CTOHMOCTH
AKTHBOB;

2) oleHO4Has CTOMMOCTh LEHHBIX Oymar,
MPeyCMOTPEHHBIX MOAMYHKTAMH 2 - 5 myHkra 22.1.
Hacrosiinx IpaBun Moxer coctaBiaTh He Gosee 30
MPOLIEHTOB CTOMMOCTH AKTHBOB;

3) olleHOYHAsh CTOMMOCTD LIeHHBIX Oymar oHoro
9MUTEHTA W OLIEHOYHas CTOMMOCTh POCCHHCKUX H
MHOCTPAaHHbIX JENO3MTAPHBIX PACMHMCOK HA YKa3aHHbIE
LieHHBIE OymMard MOMET cocTaeisaTh He Oonee 10
MPOLIEHTOB CTOMMOCTH aKTHBOB.

TpeGoBaHue HacTOSALIEro MOAMYHKTA B YacTH,
Kacaroleics OrpaHHveHns] Ha LieHHble OyMaru oIHOTO
ISMMTEHTA, HE paclpocTpaHseTcs Ha poOCCHiCKHE H
WHOCTPaHHbIE 1eN03UTapHBIE PACITHCKH,

4) oleHOYHAsS CTOMMOCTb UHBECTHLIMOHHBIX MaeB
MAEBLIX MHBECTHMLMOHHBIX (POHOB MOMKET COCTABJIATH
He 6onee 10 NpoLIEHTOB CTOMMOCTH aKTHBOB;

5) KOJIHYECTBO WHBECTHUIMOHHBIX MAaEB MAeBOro
MHBECTHULIMOHHOTO (JOHIA MOMKET COCTaBIAThL He Oosee
30 MPOLIEHTOB KOJIMYECTBa BbIJIAHHBIX
MHBECTULIMOHHBIX TIaeB 3Toro (onna;

6) OLeHOYHAs CTOHMOCTb HEJTMKBHAHBIX LEHHBIX
Gymar moxker coctaBiaTh He Gonee 10 mpoueHTOB

pbIHKA CO CPOKOM /[0 MOorauieHus (3aKpbITHs) MeHee
Tpex Mecsues, obnuranmmit ¢ (QUKCHPOBAHHBIM
KYNOHHBIM ~ [IOXO/IOM,  PEHTHHI  JIONrOCpOYHOM
KPEIUTOCTIOCOOHOCTH  BbIMTycka (MPH  OTCYTCTBHH
pelTHHTa BBIMTyCKa - PEHTHHI YMMTEHTa) KOTOPBIX IO
Kiaccuukalyd Xots Obl OOHOTO W3 PEHTHHIOBBIX
AreHTCTB, BKIIOYEHHBIX B ycTaHoBjeHHbIH CoBeTOM
nupekropoB banka Poccum mnepeueHb PEHTHHIOBBIX
areHTCTB, OTIUYaeTCH or pelTuHra B
COOTBETCTBYIOLIEH BalioTeé CTpaHbl - OMHTEHTA
BAJIIOTBI, B KOTOPOM HOMHMHHPOBAHBI YKa3aHHbIE
obnurammu (i obaMraidi, HOMWHHMPOBAHHBIX B
BAJIFOTE FOCYIApPCTB - WIEHOB BAJIIOTHOIO COKO3a, - OT
MaKCUMaJIbHOTO PedTHHra CpedH rocyAapcTB - YJIeHOB
BAJIKOTHOTO COM03a), He Oolee 4YeM Ha OJIHY CTYIIEHb,
IeHHBIX OyMar, BXOAAIMX B pacdeT (OHAOBBIX
MH/IEKCOB, YKa3aHHBIX B TIOAMMYHKTe 23.6 HacTOANIMX
[paBuii, OT CTOMMOCTH YHCTbIX akTHBOB (DoHma B
COBOKYMHOCTH [OJDKHA T[IPEBBIIATE OOJBUIYIO U3
cne,z:[ymLuux BCITHYHH:

- NATH MPOLIEHTOB;

- BEJMYMHY 4YMCTOIO  MECAYHOro  OTTOKa
MHBECTULIHOHHBIX TAEB, SBIAIOILYIOCS MHHHMAaJIbHOM
M3 1IeCTH HauOONBUIMX BEMHYMH YHCTBIX MECIYHBIX
OTTOKOB MHBECTHLIMOHHBIX I1aeB 3a rocnenHue 36




CTOMMOCTH AKTHBOB
MHBECTHUIIMOHHOTO (hoHAa;

7) olgHOYHAasi CTOMMOCTL MHOCTPAHHBIX LIEHHBIX
Gymar, He [OMYMIEHHBIX K TOPraM POCCHHCKHMH
OpraHM3aToOpaMu TOPIOBIIH HA PBIHKE IEHHBIX Oymar,
MokeT cocTaryiaTh He Honee 30 NpoLIEHTOB CTOMMOCTH
AKTHBOB.

TpeGoBaHue TOAMYHKTOB 2 W 3 HACTOALLEro
MyHKTA HE pacnpoCTPaHseTcs HA rOCYAapCTBEHHbIE
uennsie 6ymaru Poccuiickoil Menepaliui, a Takke Ha
leHHble ~ OyMard  HHOCTPAHHLIX — rOCYHapcTB M
MEKTYHAPOAHBIX (DMHAHCOBLIX OpraHM3aLui, ecjii
IMMTEHTY TaKMX LEHHbIX Oymar MpucBOEH PEeHTHHT
NOJIFOCPOYHOH KPEeAWTOCTIOCOOHOCTH HE HHIKE YPOBH
"BBB-" no knaccudukauMd pEeHTHHIOBBIX AareHTCTB
"®uru Peitrunre” (Fitch-Ratings) wnu "Crangapt sHA
Iype" (Standard & Poor's) nu6o ne Huke YPOBHS
"Baa3" no wnaccuukalmMy PeHTHHTOBOrO areHTCTRA
"Myauc Hueectope Ceppuc" (Moody's Investors
Service).

TpeboBaHus HACTOSAIIErO IYHKTA TMPUMEHAIOTCA
0O JaThl BO3HMKHOBEHMS OCHOBaHMA TNPCKPalleHH:
(hoHna.

OTKPBITOI'O naeBoro

KaleHaapHbIX MecsieB. BennunHa 4ucToro Meca4Horo
OTTOKA WHBECTHLHOHHBIX [1a€B OIpENENsAeTcs Kak
OTHOIIEHHE B TMPOLIEHTAX Pa3HOCTH KOJIHYECTBa
WHBECTHLMOHHBIX TaeB, B OTHOUIEHHWH KOTOPBIX MO
JILIEBBIM cueram B peectpe BIIaZIE/IbIER
MHBECTHULIMOHHBIX maeB ObUTM BHECEHbl pAacXOJHbIE
3aMMCH B pe3ysibTare WX MOraileHus uianm obmeHa,
KOJNUYECTBA HWHBECTHLMOHHBIX TMaeB, B OTHOLIGHHH
KOTOPBIX [0 JIMLEBBIM CHETAM B PEECTpe BIIaJICIbLEBR
MHBECTHLIMOHHBIX TIaeB OblIM BHECEHBI TMPHXO/HbBIE
3anMcd B pesyJbTarte WX BbiIaud WM oOMeHa, 3a
KaneHIapHbIi Mecall K o0LIeMy KOJIMHYECTBY BblJaHHBIX
MHBECTHLIMOHHLIX ~ TaeB MO  OaHHbIM  peecTpa
BJIajieNbLEB MHBECTHLIMOHHBIX [1a€B Ha MOC/IE/IHHUH
J€Hb MPeIbIIYLLEro KaJeHAapHOro Mecsa.

Jlna uesieit HACTOALIErO MOAITYHKTA YYUTHIBAIOTCA
NeHeXKHBIE CpEJICTBA, PACMopsSKeHHE KOTOPLIMHM HE
OrpaHHYeHO Ha  OCHOBaHWHM  pELUeHHA  opraHa
roCy/IapCTBEHHOM BJIAaCTH, HA KOTOpbIE HE YCTAHOBJIEHO
obpemenenune, LeHHbIe OyMary, mpasa no npoaxe Wit
MHOM mepejadye 1o JOoroBopy KOTOPHIX HE OrpaAHUYCHBI.

Jlnst ueneil HaCTOSIIEro NOAMYHKTa HCMOb3YeTCH
PEHTUHT JONTOCPOUHOMN KPEMTOCTIOCOOHOCTH B TOH e
BaJIIOTe (HALMOHANBHOM M (MIW) WHOCTPaHHOM), B
KAKOH Mpearnonaraercsi OCYLIECTBJIEHHE BBIMUIAT M0
yKa3aHHBIM LIEHHBIM Oymaram COIJIaCHO PELICHHIO O
BBIITYCKE TAKHX LIEHHBbIX Oymar.

23.2. OueHo4Has CTOMMOCTb LEHHBIX Oymar
OIIHOrO IOPHAMYECKOro JIMLA, JIEHEKHbIe CPE/CTBa B
pyOnsx W B MHOCTPaHHOW BaJIOTEe HA CHUETAX H BO
BKJIajax (menosurax) B TAKOM IOPHAMYECKOM JHLE
(ec/1¥ COOTBETCTBYIOLLEE FOPUAMYECKOE JTMIIO SBJIACTCA
KPeIMTHOH OpraHu3auueil Wiv WHOCTPaHHBIM OGaHKOM
MHOCTPaHHOro rocylapcTea), Hpasa TpeOOBaHHA K
5TOMY IOPHIAMYECKOMY JIMLY BBITUIATHTbL [EHEKHBIH
SKBUBAJIEGHT APAroleHHBIX METAJIOB M0 TEKyLeMy
Kypcy (€cii COOTBETCTBYIOILEE OPH/IMYECKOE JIMLIO

ABIAETCA KpPSAUTHOM opraHusaruei), rpasa
TpeboBaHHS K  TakoMy  IOPHAMYECKOMY  JIMILY,
BO3HHMKAIOLHE B pesynbTare npuobpeTeHus

(oTuyaeHus) IEHHBIX OyMmar, a Takke BO3HHMKAIOUIHE
Ha OCHOBaHWH J0roBopa Ha Gpokepckoe obCTyKHBaHHEe
C TaKMM HOpPHIMYECKHM JIMLIOM, B COBOKYIHOCTH HE
JNOJ/DKHBI  TIPEBBbILIATE 15  MPOLEHTOB  CTOMMOCTH
aktueoB @onpa. TpeGopanus HacTosmiero adsaua He
pacrpoCTPaHAIOTCS HA  TOCYJapCTBEHHbIC —LEHHBIE
6ymarn Poccuiickoi @epmepauuu ¥ Ha  npasa
TpeGoBaHMS K LIEHTPATEHOMY KOHTPareHTy.

OueHoYHas CTOMMOCTH LIEHHBIX Oymar OJHOro
cybnekra Poccuiickod Denepauuy, MyHHIMIAILHOIO
06pazoBaHus, rOCYApCTBEHHBIX  LEHHBIX — Oymar
OAHOr0 WHOCTPAHHOrO roOCyJapcTBa HE  JIOJKHA
MpeBLILaTh 15 npoueHTos CToMMOCTH akTHBOB DoHA.

JIns uesiedi HACTOSIUEro MO/YHKTa POCCHHCKHE H

WHOCTpaHHbIE Jeno3uTapHbie pacIuckH
paccMaTpUBAlOTCS  kak  IlleHHble  Oymard, npasa
coDCTBEHHOCTH Ha KOTOpbIE YZIOCTOBEPSIOT

COOTBETCTBYIOLIHME JIETIO3UTAPHBIE PACTIUCKH.

Jlns ueneil HACTOSIIETO TOMIYHKTA LEHHbIE
OyMard HMHBECTHLHOHHBIX (JOHJI0B, B TOM HMCIC
MHOCTPAHHBIX HHBECTHLIMOHHBIX (DOHIOB, H MIOTEHYHbIE




cepruduKaTel  y4acTH  pacCMATPHBAIOTCA  Kak
COBOKYITHOCTb AKTHBOB, B KOTOPbIE HHBECTHPOBAHO
UMYILIECTBO COOTBETCTBYIOWIEro ¢oHAa (MNOTEYHOro
nokpeiTus). Ecnu  jmno, obs3aHnoe Mo  LEeHHBIM
Oymaram Takoro MHBECTHLHMOHHOro ¢oOHIa, He
NPeAOCTaBsET M (MIIH) HE PacKpbIBaeT WH(OPMALHIO
00 aKkTHBax, B KOTOpble WHBECTHPOBAHO HMYILECTBO
WHBECTHLIMOHHOTO (DOHMA, TaKHe LeHHble Oymaru
MOTYT npuoOperarbesi B coctaB akTupoB Donpa (Ges
ydera TpeOOBaHHs, YCTaHOBIEHHOrO abzaliemM NepebiM
HACTOSIIEr0 TMOAMYHKTAa), €COH B COOTBETCTBHH C
JUYHBIM 34KOHOM JIMLa, OO0A3aHHOrC M0 LIEHHBIM
OymaraM WHBECTHIMOHHOTO (OHJA, TaKHEe LEHHbIE
Oymaru MOTYT npuobpeTaTses
HEKBATU(HULMPOBAHHBIMH (PO3HHYHEIMH) HHBECTOPAMH
(HeorpaHW4YEeHHBIM  KpPYTrOM JIMIl) W HCXOHOd M3
TpeOOBaHWH,  MpenbABIAEMbIX K  IEATETbHOCTH

MHBECTHLIHOHHOIO toHnza, HITH JIOKYMEHTOR,
pPeryJupyroLux MHBECTULMOHHYIO  JIeITeNIbHOCTh
WHBECTHIIMOHHOTO donna (B TOM yucie

WHBECTHLIMOHHOM JeKJlapalkM, MpPOCIEKTa 3MHCCHH,
MpaBul JAOBEPHTENEHOTO YIMPAaBJICHHA), NOJS LEHHBIX
Oymar OJHOrO IOPUIMYECKOro JHlia He JO/bKHA
npespliate 10 MpOLEHTOB  CTOMMOCTH .aKTHBOB
MHBECTHIIMOHHOTO (pOH/IA.

Jlns uened pacdera orpaHMuYeHHs, YKa3aHHOIO B
ab3ale TNEpPBOM HACTOALIETO MOANYHKTa, B CyMMe
JEHEXKHBIX CPECTB B pyONsAX W B HHOCTPAHHON BalioTe
Ha cueTax B  OJIHOM  IOPHIH4YECKOM  JIHLIe,
cocTaBisowei poHa, He yuuTeiBaeTcH cyMMa (WITH ee
4acTh) AEHEXHBIX CPENCTB, [OUIEXALIMX BBIILIATE B
CBA3M C OorauleHueM U OOMEHOM HMHBECTHIIMOHHBIX
nmace DoHga Ha MOMEHT pacdera orpaHuueHus. [Ipwm
3TOM 0OIas CymMMa JICHEeKHBIX CpPEICTB, KOTOpas He
YUYHTBIBAETCS [IPU PacyeTe YKa3aHHOTO OTpaHWYEHHS, B
OTHOIIEHWH BCEX JICHEKHBIX CPEACTE B pyOnsax u B
HHOCTPAHHOH BaJIIOTE Ha BCEX CUETaX, COCTABJISIOLIHX
(boHz, He MOXKET MPEBBINIATH OOUIYIO CYMMY JE€HEKHBIX
CPEeACTB, NOAJIEKALIAX BHITUIATE B CBA3M C MOralICHHEM
1 0OMEHOM MHBECTHLIMOHHBLIX naee (DOHJAa HA MOMEHT
pacuera orpaHHYeHusI,

Jns uenei HacTosIIEro MOAMYHKTA POHU3BOIHEIE
(hMHAHCOBBIE WHCTPYMEHTBI YUHTHIBAIOTCA B 0ObEMe
nprobperaembix (oTdyaaembix) 6a3oBbix (OasucHBIX)
AKTHBOB TaKHUX TIPOU3BOHBIX (brHaHCOBBIX
UHCTpYMEHTOR (eciu GazoBbiM (Oa3HMCHEIM) aKTHBOM
ABJIAETCS  JPYrodH  MpOM3BOJHBIA  (hMHAHCOBBIH
MHCTPYMEHT (MHAekc) - kak 6Oa3oBeie (6asucHEBIE)
aKTHBBI TaKHX MPOM3BOAHBIX (hHMHAHCOBBIX
HHCTPYMEHTOB (AKTHBBI, BXOJSINHE B CIHCOK JIJId
pacueTa TaKoro MHAEKca).

CTOMMOCTE JIOTOB TIPOM3BO/IHBIX (PHHAHCOBBIX
HHCTpyMeHTOB (eciin 0az0BbIM (0a3MCHBIM) aKTHBOM
MPOU3BOAHOrO (PMHAHCOBOTO HHCTPYMEHTA ABIIAETCH
JApYrod npou3BojAHbIA (PUHAHCOBBIH MHCTPYMEHT -
CTOMMOCTb JIOTOB TAaKHWX TIPOH3BOJHBLIX CbHHaHCOBbIX
MHCTPYMEHTOB), CTOMMOCTh LEHHbIX Oymar (cymma
JEHEXHBIX CPEJCTB), TOJNYYEHHBIX YIPaBJIAIOLICH
KOMITAaHHEH [10 MepPBOH YacTH HOTOBOpa perno, pazMep
[PUHSTBIX 0053aTe/IbCTB 10 TOCTABKE AKTHBOB I10
MHBIM CJIeNIKaM, JIaTa MCTIOJIHEHHS] KOTOPBIX He paHee 3




paGoumx JHeil ¢ JaThl 3aKIMOUCHUS CACIKH, H 3aEMHbIC
CpeJICTBA, NPeyCMOTPEHHBIE TIOAITYHKTOM 5 mynkTa |
CTaTbH 40 DenepansHOTO 3aKOHA «0O6
HHBECTHLMOHHBIX (OHIAX», B COBOKYIHOCTH HE
JOJKHBI peBbiiuath 40 MPOLEHTOB CTOMMOCTH HHCTBIX
aktveoB DowHpa.

Ha faTy 3aKjiO4YeHHs CIENOK ¢ MPOU3BOAHBIMH
(pMHAHCOBBIMM ~ MHCTPYMEHTaMH, JOrOBOPOB  Perio,
[OrOBOPOB 3aiiMa, KPeAUTHBIX JOrOBOPOB HIH CIE/IOK,
J1aTa MCMOMHEHAA KOTOPBIX He paHee 3 paboumx aHeli ¢
[aThl 3aKMIOYEHMS CHEJKH, COBOKYMHas CTOMMOCTb
AKTMBOB, YKa3aHHbIX B ab3ale CceibMOM HACTOALIETO
OJMYHKTA, C YHETOM 3aK/IFOYEHHbIX paHee J0roBOpoB
pero W CHEJOK, YKa3aHHBIX B HACTOAIIEM ab3aue, 1
3aeMHBIX CPEJCTB, MPELYCMOTPEHHBIX MOAMYHKTOM 5
nyukra 1 craten 40 @DenepanbHOro 3akoHa «O6
MHBECTHIIHOHHBLIX (hoHOax», He JOJDKHA MPEeBbIIaTh 20
NPOLEHTOB CTOMMOCTH YHCTBIX AKTHBOB Donpa.

Jlnst teneit HacTOAMEro NOAMYHKTa NPOU3BOAHLIC
(MHAHCOBBIE MHCTPYMEHTBI YYWTHIBAIOTCS B obbeme
OTKPBITOH  MMO3MLMH, CKOPPEKTUPOBAHHOW 110
pesy/bTaTaM KJIWpHHTa.

JloroBopbl Pemo  3aKIOYAlOTCA  Ha  YCJIOBHAX
[MOCTABKM TIPOTHB  [Uiarexa TnpeycMOTPEHHOH
JIOrOBOPOM perno 0Bs3aHHOCTH KaKIOH W3 CTOPOH TIpH
W3MEHEHMH LeHbl LEeHHBIX Oymar, repefaHHbiX Mo
JOroBOpY  pemno, ymavuearh apyroit  cropoHe
JeHexHbIe CyMMBI U (W/TH) nepe/iaBarh UeHHBIC Oymaru
B CoOTBeTCTBMM ¢ myHkToM 14 craten 513
depepaibHOro 3akoHa «O phIHKE NEHHBIX Gymar», IpH
YC/IOBMH, 4TO TPEAMETOM J0r0BOpa peno MoryT GBITH
TOJIBKO AKTHBBI, BKIIOUAEMbie B COCTaB akTHBOB (DoHMA
B COOTBETCTBHH ¢ HacTosumu [IpaBunamu.

Jina ueneit ceAbMOro W BOCBMOro ab3aues
HACTOALLEr0 MOJIMYHKTa HE YUYMTBIBAIOTCA [0TrOBOPLI
perio, Mo KOTOPBIM YNpaBJsiioNias KOMMaHHs ABJIACTCH
roKymaTe/ieM [0 MEepBOi HacTH JOrosopa pero, H
KOTOpBIE peaycMaTpUBaioT HEBO3MOKHOCTE
pacrnopspkeHus: MpUOOPETeHHbIMH LIEHHBIMH Oymaramu,
38 MCKITFIOUEHHEM MX BO3BpATA 110 BTOPOH YacTH TAKOro
JIOTOBOpa PEMo, a TAKKe ONLWOHHBIE AOTOBOPbI, MO
KOTOPHIM  yNpABIAIOlAs KOMMaHUi MMeeT [paBo
TpeGoBaTh OT KOHTpareHTa TOKYIKH WM TpONH
HazoBoro (6a3MCHOr0) aKTHEA.

23.3. Tlpu onpejeneHAH CTPYKTYpbl aKTHBOB
DoHIA YUHTHIBAIOTCS AKTHBBI, MPHHATHIC K pacqeTy
CTOMMOCTM €ro YHMCTBIX aKTHBoB (¢ y4eToM
TpeGoBaHHs, YCTAHOBICHHOIO ab3alieM HETBEPTHIM
noAnyHkra 23.2 HacTOALMX [Mpasun).

23.4. B ciyuae BKIFOYEHHS B COCTaB aKTHBOB
doHia WMYIIECTBEHHBIX IPaB U3 (BIOMCPCHBIX H
OTLIAOHHBIX JIOrOBOPOB (KOHTPAKTOB), TpeOOBaHHMA K
cTpyKType aKTiBOB (OHJA NPUMEHSIOTCS € yHETOM
YCTAHOBIEHHBIX HOPMATHBHBIMH aKTaMu B cthepe
(UHAHCOBBIX PHIHKOB TPeGOBaHHMH, HAMPaBICHHBIX HA
OrpaHHYeHHe PHCKOB.

I[lpy NpUMEHEHHH YCTAHOBIEHHBLIX HACTOAUIMMH
[TpasunamMu TpeGoBaHWH K CTPYKTYpe aKTHBOB tdonna
CTOWMOCTh HMYILECTBA, NpHUMEHAEMas JUis
orpeziesicH s CTPYKTYPBI AKTUBOB ®onpa,
YBEJIMUMBACTCS HA  BENTMUMHY OTKPBITON JUTHHHOH




[O3WLIMK, OMPEJEJEHHYIO B IMOPSJKe, YCTAHOBICHHOM
HOPMATHUBHBIMH akTaMu B cepe PUHAHCOBBIX PBIHKOB,
mo  ¢plouepcHBIM M OMIMOHHBIM  JIOrOBOpaM
(konTpaktam), 06a30BbIM AKTHBOM KOTOPBIX SIBJIACTCA
3TO MMYLIECTBO. B ciydae eciiv B COCTAE AKTUBOB HE
BXOIMT HMMYIIECTBO, sBisiomeecs 0a30BBIM aKTHBOM
(bIOYEPCHBIX M ONIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB),
N0 KOTOPbIM OMPENENSETCs BETHUMHA  OTKPBITOH
JUTMHHOM TMO3HMIMH, MU NPAMEHeHHH TpeGoBaHuH K
CTPYKTYpE aKTHBOB CTOMMOCTD YKa3aHHOIO HMYLUECTBA
CYMTAETCA PABHOW BEJIMUMHE OTKPBITOH JUTHHHOH
TIO3ULIMH.

CyMma BEJMYMH OTKPBITOH [UTHHHOH TO3HLIMH,
ompenesieHHbIX M0 (BIOYEPCHBIM M OMIWOHHLIM
noroeopaM (KoHTpakTaMm), 6a30BBIM AKTHBOM KOTOPBIX
SBJIAIOTCS  MHAEKChl, pPACCUHTAHHBIE TOJBKO [0
COOTBETCTBYIOLIEMY By LEHHbIX Oymar, Wi
(ppIOYEpCHBIE KOHTPAKThI, Oa30BBIM AKTHBOM KOTOPBIX
ABTSIIOTCA  MHJEKCHI, PacCUMTaHHBIC TOJILKO  TI0
COOTBETCTBYIOIEMY BHIY LEHHBIX Oymar, He MOXKET
npesbimath 30 NPOLEHTOB CTOUMOCTH aKTHBOB @onpa.

Eciv  6a30BbIM  AKTHBOM  (DBIOYEPCHBIX W
ONLMOHHBIX JIOTOBOPOB (KOHTPAKTOB) WITH
(bIOYEpPCHBIX  KOHTPAKTOB, ABJISIOLIAXCH DazoBbEIM
AKTUBOM YKa3aHHBIX JOrOBOPOB (KOHTpPAKTOB) ABJISAETCSA
MHJIEKC, paccUMTHIBAEMbIH Ha OCHOBaHHUH
COBOKYITHOCTH LIeH Ha lieHHble Oymaru oJIHOro Bria,
TO BEJHYMHA OTKPBITOH KOPOTKOH MO3ULMH M0 TaKUM
norosopam (KOHTpaKTam) MOXET COCTaBJIATH HE Gosee
30 NpoLEHTOB CTOMMOCTH akTHBOB DoH/Ia.

23.5. Tpeboauus TyHKTa 23  HACTOSALIMX
[lpaBun NPUMEHSIOTCS /10 JIaThl  BO3HMKHOBCHMA
ocHoBaHMs rpekpaienus QoHua.

23.6. Tepeuenn GOHAOBLIX HHAEKCOB.

. S&P/ASX-200 (AscTpanus)

. ATX (AscTpus)

. BEL20 (benbrus)

. Ibovespa (Bpasunus)

. Budapest SE (Benrpust)

. FTSE 100 (Benukobpuranus)
. Hang Seng (T'onKoHr)

. DAX (I'epmanus)

. OMX Copenhagen 20 (/lanus)
10. TA 25 (Uzpausns)

11. BSE Sensex (Muaous)

12. ISEQ 20 (Mpnannous)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Mranus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kuraii)
18. LuxX Index (Jltokcembypr)
19. IPC (Mekcuxa)

20. AEX Index (Hunepaanssi)
21. DJ New Zealand (Hosas 3enannuus)
22. OBX (Hopgerus)

23. WIG (Tlonbuia)

24. PSI 20 (ITopryranus)

25. MMBB (Poccust)

26. PTC (Poccus)

27. SAX (Cnosakus)
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28. Blue-Chip SBITOP (Cnogenusn)
29. Dow Jones (CILIA)

30. S&P 500 (CLLA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (®usnsiHmms)
33. CAC 40 (Dpanuus)

34. PX Index (Yewckas pecry6iinka)
35. IPSA (Yunu)

36. SMI (Lseituapus)

37. OMXS30 (Llseuns)

38. Tallinn SE General (Dcronus)
39. FTSE/JSE Top40 (IOAP)

40. KOSPI (¥Oxnas Kopes)

41. Nikkei 225 (Snonwus).

23.7. llepeueHb MHOCTPAHHBIX DHPIK.

1) Adunckas 6upxka (Athens Exchange);

2) Dbenopycckass BamoTHo-QoHOoBas Oupika
(Belarusian currency and stock exchange);

3) BombGeiickas ¢onnosas dupsa (Bombay Stock
Exchange);

4) bynanewrckas ¢ougosas Oupxka (Budapest
Stock Exchange);

5) Bapmasckas ¢onyioBas 6upska (Warsaw Stock
Exchange);

6) Benckas ¢ongosas OGupxa (Vienna Stock
Exchange);

7) Benuypnas ¢ongoBas Oupmka TuDcOkc
(Kanapma) (TSX Venture Exchange (Canada));

8) T'onkonrckas Qonjobas Gupxa (The Stock
Exchange of Hong Kong);

9) Mybaiickas dponnosas 6Gupxka (Dubai Financial
Market);

10)  EBponekct  Amcrepaam (Euronext
Amsterdam);

11) EBponekct bproccens (Euronext Brussels);

12) Esponekct Jluccabon (Euronext Lisbon);

13) Erponekct Jlonon (Euronext London);

14) Esponekcr [lapmxk (Euronext Paris);

15) Hpnannckas gonpoeas Oupaka (Irish Stock
Exchange);

16) Uranesanckas donmosas Oupska (Italian Stock
Exchange (Borsa Italiana);

17) HoxanuecOyprckas  ¢oHmoBas Oupika
(Johannesburg Stock Exchange);

18) KasaxcraHckas thonnoas bupoxa
(Kazakhstan Stock Exchange);

19) Kunpckas ¢ounosas dupxka (Cyprus Stock
Exchange);

20) Kopeiickas gonnosas Oupxa (KeitApDkc)
(Korea Exchange (KRX));

21) Keipreisckas ¢onnosas Oupxa (Kyrgyz
Stock Exchange);

22) Jlonponckas d¢onposas Oupxka (London
Stock Exchange);

23) Jliobnanckas donposas Oupxa (Ljubljana
Stock Exchange);

24)  Jhiokcembyprckas — ¢onpgoBas — Gupka
(Luxembourg Stock Exchange);

25) ManeThiickas dongoras dbupska (Malta Stock
Exchange);




26) Mekcukanckas donnosas Ooupxa (Mexican
Stock Exchange);

27) Hacnak OOm3Oke Apmenns (NASDAQ OMX
Armenia);

28) Hacaak O9mDke Bunsrioc (NASDAQ OMX
Vilnius);

29) Hacpmak ODOwm3Dkc Henanama (NASDAQ
OMX Iceland);

30) Hacpak OOm3kc Komenraren (NASDAQ
OMX Copenhagen);

31) Hacnak OBOmM3kc Pura (NASDAQ OMX
Riga);

32) Hacmak O3mOkc Crokromem (NASDAQ
OMX Stockholm);

33) Hacpak O9m3ke Tamuun (NASDAQ OMX

Tallinn);
34) Hacpmak ODmDxkc Xenscunkn (NASDAQ
OMX Helsinki);

35) HaunonansHas Uuauiickas (onyosas bupxa
(National Stock Exchange of India);

36) Hoto-Hopxekas donnosas 6upska (New York
Stock Exchange);

37) Heto-Hopkckas donmosas 6Gupxka Apka
(NYSE Area); .

38) Heio-Mopkekas pomnosas Gupia oGnuranmid
(NYSE Bonds);

39) Ocakckan Qonmoras Oupaxa (Osaka
Securities Exchange);

40) Cunranypckas domnyosas bupxa (Singapore
Exchange);

41) Crambynsckas ¢ounosas Gupxa (Istanbul
Stock Exchange (Borsa Istanbul));

42) TaiiBanbckas QonzmoBas Oupxa (Taiwan
Stock Exchange);

43) Tokwuiickas ¢dougosas oupxa (Tokyo Stock
Exchange);

44) Yxpaunckas 6upxa (Ukrainian Exchange);

45) dougosas 6upka bapcenonsr (Barcelona
Stock Exchange);

46) ®onposas Gupxka bunsbao (Bilbao Stock
Exchange);

47) ®onnosas Gupxxka budm Oua D¢ bosecna
(Bpasunus) (BM&F BOVESPA (Brasil));

48) ®ouposas Gupka Bysnoc-Afipeca (Buenos
Aires Stock Exchange);

49) ®onnosas 6upxa Banencuu (Valencia Stock
Exchange);

50) ®oupnosas 6upsxka ['peTait (TaitBanp) (GreTai
Securities Market (Taiwan));

51) ®ounposas Gupska Manpuna (Madrid Stock
Exchange);

52) ®onposas 6upxka Hacnak (The NASDAQ
Stock Market);

53) ®oupopas Oupka Ocno (Oslo Stock
Exchange (Oslo Bors));

54) ®onposas Gupka [OTC (Ykpauna) (PFTS
Stock Exchange (Ukraine));

55) ®onposas 6Gupka Canrbsro (Santiago Stock
Exchange);

56) ®omnposas Oupxka CaynoBckoH ApaBuu
(Tapnagyn) (Saudi Stock Exchange (Tadawul));




57) Donposas Gupxka Tenb-Asusa (TuDHICcH)
(The Tel-Aviv Stock Exchange (TASE));

58) @onnosas Oupxka Toponrto (Toronto Stock
Exchange);

59) @oupoBas Ouprka Xowmmmuba (Hochiminh
Stock Exchange);

60) ®onnoBas Oupxa DHWDcDkc (ABCTpasus)
(ASX (Australia));

61) @onpmosas OHupika
3enangms) (NZX (New Zealand));

62) ®paukdyprekas dongosas 6upsxa (Frankfurt
Stock Exchange);

63) Yukarckas cdonmosas Oupxka (CuDiuDKc)
(Chicago Stock Exchange (CHX));

64) Illanxaiickas Qonmopas Oupika (Shanghai
Stock Exchange);

65) llseiinapckas QoHpoas Gupxka IcANUIKC
(SIX Swiss Exchange);

66) lllemwkenbckas (onmoras 6upxka (Shenzhen

DH3313kc  (Horas

Stock Exchange).
24. Onucanne PHCKOB, CBA3AHHBIX c 24, Onucanue PHCKOB, CBA3aHHBIX C
WHBECTHPOBAHHEM: MHBECTHPOBAHHEM.

Ynpasisioias KOMIaH|s He TapaHTHPYET

JIOXOHOCTE MHBecTHIHMH B Qona. Croumoctsb
MHBECTHLIMOHHBIX MAEB MOXKET KaK YBETHYHBATHCS, TaK
M  YMEHBIIATHCA, B 3aBUCMMOCTH OT H3MEHEeHHUs
PLIHOYHOH CTOMMOCTH O0BEKTOB MHBECTHPOBAHHSI.

Brnagenablub! MHBECTHLIMOHHBIX [MAeB HECYT PHCK
yOBITKOB, CBA3aHHBIX C M3MEHEHHEM PBIHOYHOM
CTOMMOCTH UMYLIECTBA, COCTABISIOEro GOHI.

Puckn, cBsi3aHHblE ¢ WHBECTHPOBAHHEM,
MOABEPIKEHB! BJUAHHMIO BHELIHWMX (AKTOPOB, B TOM
YyucJie, CBA3AHHBIX C:

® MUPOBBIMH (DMHAHCOBHIMM KPU3HCAMM,

® BO3MOMKHOCTBIO Jiedonta TrocyaapcTBa Mo
CBOHM 0053aTeNILCTBAM;

® QaHKPOTCTBOM 3MHTEHTOB;

e o0mEeMHUPOBBIM MajiCHMEeM LieH Ha (OHIOBBIX

pPBIHKAX;
® u3MeHeHHeM 3akoHodarenbcTBa Poccuiickoit
Denepaliuu;

® M3MEHEHHEeM MOJUTHUYECKOHW CUTYaLIUH;

® BIMAHHEM HW3MEHEHWS MHPOBBIX I1EH Ha
OT/IENBHBIE TOBAPHI, ChIPhE;

®  HACTYyIUIEHHEM
00CTOATENBCTB H T.II.

[Tomumo  sToOTO,

thope-MaxkopHbIX

PHCKH  HMHBECTHPOBAHHA B

IIEHHblE Gymaru BKJTIOHANOT: TMOBBITIIEHHBIH
MOJIHTHHECKHH pHcK IKCHPONpPHALIIY,
Hayorooboxkenus  KOH(QUCKALIMOHHOTO — XapakTepa,

JeBanbBallMio M kosiebaHWe KypcoB oOMeHa BalioT,
MOAMTHKY, HAMPABIEHHYIO Ha COKpPAIEHHEe JOXOIHOCTH
OT MHBECTUIIMH, BKJIOYAsh OrpaHHYeHHe MHBECTHLIMI B
OTpaciu DKOHOMHKH, fABAMoIIMecs chepoit 0codbx
rocy/1apcTBEHHbBIX HHTEPECOB.

Vhpasnstomas KOMMNaHWs — TpeNpHMET  BCe
HeoOXouMEIe NeHcTBUA [yia  oOecredeHHs [OJIHOMH
JNOCTOBEPHOCTH M TPaBAHBOCTH WH(OPMAIHH, Ha
OCHOBE KOTOPOH OyIeT ocylecTBIAThCA MpHobpeTeHHe
ueHHblXx Oymar. Tem He MeHee, HHBECTOpP HECET PHCK
YMEHBLIEHHS  CTOMMOCTH  WHBECTMLIMOHHBIX  [1aeB

HusecTHpoBaHve B LieHHbIe Oymard CBS3aHO C
BLICOKOH CTENEHbIO PUCKOB, M He MOJApazyMeBaeT
Kakux JIMOO rapaHTWi, KaK MO BO3BpaTy OCHOBHOM
MHBECTHPOBAHHOH CYMMBI, TaKk W TI0 TOJYHEHHIO
KakUX-THOO0 JOXO/I0B Ha Hee.

MHBecTHpOBaHHE B COOTBETCTBHH C HACTOSIIEH
MHBECTULIMOHHOH  JeKnapaieii W HOPMATHBHBIMH
aktaMd B cdepe  (HHAHCOBBIX  PBIHKOB B
MMYIIECTBEHHbIE  MpaBa Mo (DBIOYEPCHBIM M
OTNLIHOHHBIM JIOTOBOpaM (koHTpaKTam),
npeaycMaTpHBaIOLHM npuobpeTeHue 6azoBoro
akTuBa, TMO0 MOMYYEHHE JO0X0Jla OT YBeJIMYEHHA ero
CTOMMOCTH (OTKPBITHE JJMHHOH TMO3HI[MH) CBA3aHO C
PBIHOUHBIM pHCcKOM 0a30BOT0 aKkTHRA (pUCKA CHUIKEHH
ero LeHbI).

HuBecTupoBaHie B COOTBETCTBHH C HACTOSIIEH
MHBECTHLIMOHHOH Jlekjiapalell W HOPMATHBHEIMH
aktaMM B cepe  (QHHAHCOBBLIX  PBIHKOB B
HMYIIECTBEHHbIE  MpaBa Mo  (BIOYEPCHBIM  H
ONUMOHHBIM JIOroBOpam (koHTpakTam),
NpefLyCMaTPHBAIOLIMM OTYY KIeHHe 0a3oBOro akTHBa,
Aubo nosydeHHe 10XoJa OT CHIKEHHS ero CTOMMOCTH
(OTKpBITHE KOPOTKOH MO3WIMM) BIIEYET KaK CHWKEHHE
pPHCKa YMEHbIIEHHSI CTOMMOCTH aKTHBOB MDoHMa, TaK M
CHH)KEHHE MX JTOXOJAHOCTH.

CroumocTb 00BLEeKTOB MHBECTHPOBAHHS,
cocTap/sirolMX. DOHA M, COOTBETCTBEHHO, pacueTHas
CTOMMOCTL HHBECTHIMOHHOro masi @oHja, Moryr
YBEIHUUBATECS W YMEHbLIATHC, pe3yNnbTaTkl
HHBECTHPOBAHHUA B MPOILIIOM HE OTIPEAC/ISIOT IOX0AbI B
OymyuieM, rocyJapcTBo He rapaHTHpPyeT IOXOJHOCTb
vusectiumit B @ona. 3aseiaeHus JOOBIX JIMIL O
BO3MOKHOM YBEIMYEHHH B OyaylieM CTOMMOCTH
MHBECTULIHOHHOTO nas @oH/a MOryT pacLieHHBaTLCS He
HWHaYe KaK MpearnonoKeHus.

Hacrosiluee onucaHue PHCKOB He pacKpBIBaeT
HH(pOpMaLHH 000 BCeX pUCKAX, BOIHUKAIOLMX B CBA3M
C  JIeATEeNbHOCThIO  YIpaBifollelf KOMIAHMW 110
YIpaBIeHHIO (MHBECTHPOBAHMIO) MUMYLLECTBOM,




BOJIOTH 10 MOJHOW ee roTepu. Pe3ynbTaThl
JIeSTeILHOCTH YNPABIAIOLIEH KOMITAHHK B IPOLINIOM HE
ABJISIIOTCS rapaHTHeH 10xof0B ¢donna B Oymyiiem, H
pelieHue 0 MOKYNKe Maes MPUHUMAETCH HHBECTOPOM
CaMOCTOSITENLHO TIOCJIE O3HAKOMJIEHHs C MpaBHilaMH
JIOBEPUTENILHOIO yIIpaBJIeHus! T1aeBbIM
MHBECTHLMOHHBIM  (DOHIOM, €ro  HHBECTHLHOHHO#H
Aeknapalueii 1 OUEHKH COOTBETCTBYIOLINX PHCKOB.

coctapnstomum  DOHA, BCNEACTBHE  pasHOOGpasus
CHTyaluii, BO3HUKAIOIIMX [PH TakoM YIpaBieHuH
(MHBECTHPOBAHWH).

B wnaubonee obmieMm BHae, TMOHATHE pHCKA
CBA3AHO C BO3MOMKHOCTBIO TIOJIOKHTENBHOIO  HITH
OTPHILIATEJILHOTO OTKJIOHEHHS pesyJsibTaTa
JESTeNbHOCTH Ynpasisiionen KOMMaHUH IO
yIpaBNeHUI0 MMYLIECTBOM, cocTaisiomum DoHp, ot
OKMIAEMBIX WM [UIAHOBBIX 3HAYEHWH, T.€. PHCK
XapakTepH3yer HEOIPEeeJIEHHOCTh NOJTy4€EHHA
oKHIaeMoro (MHAHCOBOTO pe3yibTaTa IO WTOraMm
WHBECTHIIMOHHOMN JIeATENbHOCTH.

Jlng ueneit HACTOSAIIETO OMMCAHMA, MO/ PHCKOM
MpH OCYIIECTBJICHUM OMNEPALMH MO HHBECTHPOBAHWIO
[IOHHMaeTcs BO3MOYKHOCTh HACTYIUIGHHS COOBITHS,
BeKyliero 3a coOOH mnageHHe CTOMMOCTH HHCTBIX

akTugop @OHIA W, COOTBETCTBEHHO, PaCUETHOH
cToMMOCcTH MIHBECTHIIMOHHOrO mas, 4YTo B CBOKO
ouepens  sBnseTcs  yObiITKOM  And  Biajenbla

MHBECTHIIMOHHBIX TAEB.
Bnageneny MHBECTHIMOHHBIX TaeB W JIMUO,

wenaiomee  npuobpectn  MIHBECTHUMOHHBIE 1AW,
Heu3OEKHO  CTankuBaercs € HEOOXOIMMOCTBIO
yuMTbIBaTh (DaKTOPBI ~PHCKA CamMoro  pasjiniHoro

cBoMcTBa. PHCKH MHBECTMPOBAaHWS B IEHHbIE Oymaru
BKJIIOYAIOT, HO HE OrpaHHYMBaOTCA CHEAYIOLIMMH
pPUCKaMM:

1. TonuTHYecKkHe W JKOHOMHYECKHE PHCKH,
CBSI3AHHBIE c BO3MOMHOCTBIO HW3MEHEHHs
MOJUTHUECKOH CHTYAaLMH, 9KCIPONPHALIHH,
HAHOHAIH3ALIUH, TIPOBEIEHHMs HOJTHTHKH,
HAMNpAaBJIeHHOH Ha OrpaHHYEHHE UHBECTHIIMH B OTPac/H
SKOHOMHKH, SIBIISTHOLLMECS cepoit 0c00BIX
roCyJapCTBEHHBIX ~MHTEPECOB, [MMAJICHHEM LIEH Ha
SHEPropecypChl U IPOYUMH O0CTOATENLCTBAMH.

2. CunereMHbIi PHCK, CBAZAHHBIH o
HecrmocoBHOCTBIO  OOMbIIOro  uucna  (PHHAHCOBBIX
HHCTHTYTOB BBITIOJIHATE CBOH 00S3aTe/ILCTBA. K
CHCTEMHBIM PHCKaM, B TOM YMCJie, OTHOCHMTCA PHCK
BGaHKOBCKOH CHCTEMBI.

3. PoIHOYHBIHN PHCK, CBS3aHHBIH C KOeOaHUAMK
KYPCOB BaJlIOT, MPOLEHTHLIX CTABOK, LICH (hHHAHCOBBIX
HWHCTPYMEHTOB.

4, KpenuTublii pHCK, CBA3AHHbIN, B 4ACTHOCTH,
c BO3MOKHOCTBIO HEWCTIOIHEHNS MPHHSATBIX
06A3aTE/ILCTB CO CTOPOHBI HMHUTEHTOB LIEHHBIX Oymar,
KOHTpareHTOB [0 cJie/ikaM, OaHKOB, KIMPHHIOBBIX
OpraHM3alyii U MPOYMX HHCTHTYTOB, YYacTBYIOLUMX B
pacyeTax MO JEHEKHbIMH CpEACTBAM M [LCHHBIM
Hymaram.

5. Puek PBIHOYHON JIHKBH/IHOCTH, CBS3AHHBIH C
MOTeHLHAaTbHOK HEBO3MOKHOCTBIO ~ peanu30BaTh
AKTHBBI 110 61AroNpPUATHBIM [IEHAM.

6. OmnepanuoHHBIH PHCK, CBA3aHHBIH ¢
BO3MOYCHOCTBIO HENPaBHILHOTO  (DYHKIIHOHHPOBAHMS
o6opymoBaHMA M [POrpaMMHOrO  obecrnedeHus,
MCIIOJTE3YEMOr0 NP COBEPIICHHH CHEJIOK H obpabotke
TpaH3aKUMii, a TaKKe HEeMpaBUIIbHBIX JeUCTBHH HIH
GezzelicTBUA NepPCOHANIA OpraHu3aluii, y1acTBYIOIINX B
pacyeTax, OCYLIECTBJICHHH JIETIO3UTAPHOM
[eATeIbHOCTH, MCIOJIHEHUH 3asBOK Ha COBEpILIEHHE




CACJIOK, H MPOYHMH ofbcTosTENLCTBAMM.

7. PerylsiUHOHHBIH PHCK, CBS3aHHLIH C
HENpEACKa3zyCMOCTbLIO HM3MEHEHUH ,E[ei'fc:'ray}ou_nero
3aKOHOMATENbCTBA, a TakKe C HECOBEPIIEHCTBOM

3aKOHOB M MHBIX HOPMATHBHBIX [IPABOBbIX AKTOB, B TOM
qucie, PeryJHpPYIOLIMX YCNOBHs 0OpalleHHs HeHHBIX
Oymar.

8. Pucxk BozHHKHOBeHHsI (opc-MAMKOPHBIX
06CTONTENBCTB, TAKHX KaK MPHPOJHBIC KATAKIM3MBI,
TeXHOreHHble KaTacTpo(pl, MaccoBble Oecropsiiaky,
3a0acTOBKH, OOEBEIE H BOGHHBIE JIGHCTRHSI.

9. Puck npoTHBONPABHBIX JelicTBHH TPeThHX
JIHI B OTHOILIEHWH UMYINECTRA, cocTapsiomero @ox.

10, DenoBoii pHCcK, NPOABIAIOIIMHACT B
HW3MEHEHHWW LieH Ha LeHHble OyMaru, KOTOpbIE MOTYT
MPUBECTH K MaJIeHHI0 CTOMMOCTH akTHROB @oHJIA.
JaHHbIH pUCK SBIAETCS YaCTHBIM CIIyYaeM PhIHOHHOTO
pHcKa.

11.
BEPOATHBIMH
HOC/ISCTBUSIMU

CBS3AHHbIH C

HEraTHBHBIMH HAIOT'OBBIMH
Ul MHBECTOPOB, a TakKe ¢
BO3MOYKHOCTBIO HW3MEHEHHS JeHCTBYIOIErO
3aKOHOJATENLCTBA B 00/ACTH  HAJOrOOOI0KEHHS.
Jluuo, paccMaTpuBaloLee BO3MOIKHOCTh [IPHOQpPeTeHus!
WHBECTHULIMOHHBIX Ta€B, JIOIBKHO CaMOCTOSTEIBHO
OLIEHUTH  BO3MOMKHBIE  HAJIOTOBBIE  MOC/IENCTBH,
CBSI3AHHBIE ¢ TAKMMH HHBECTHIIHIMH,

OO61en3BecTHa TpsAMas 3aBUCUMOCTb BETMYHHBI
oKupaeMol  NpUOBIM  OT  YPOBHS  ITPUHMUMAaeMOro
pHcKa.

OnrumalibHOEe COOTHOLLUEHHE YPOBHEH pHCKa W
o’kHAaeMoi MPHOBLTH pa3NHYyHO W 3aBHCHT OT LIEJIOTO
psaa oObLEKTUBHBIX W CcyObeKkTHBHBIX (axtopos. [Ipu

HajsoroBeiii  puck,

MIaHUPOBAHMM W TIPOBEAECHMM  omepauud ¢
MHBECTULIHOHHBIMH nasmH, BJIaJEIIEL]
HUHBECTHIIMOHHBIX  MAeB  WIM  JIMLO, JKejaoliee

npHoOpecTH WMHBECTHIIMOHHBIC TaM, BCErja IOJDKeH
MOMHHTE,  YTO  HAa  TPaKTHKE  BO3MOKHOCTH
MOJIOKUTEJIBHOTO WM OTPHULATEbHOr0  OTKJIOHEHUS
peajbHOrO pe3ysibTaTta OT 3anjaHupoBaHHOIO (MM
OXCMJAEMOr0) 4YacTo CYIIECTBYIOT OJHOBPEMEHHO W
peanMs3yroTes B 3aBUCHMOCTH  OT LEJIOro  psna
KOHKPETHBIX OOCTOSITENBCTB, CTETNEHb YUYeTa KOTOPBIX,
cobcTBEHHO, W oOmpejensier  pe3y/bTaTHBHOCTh
oriepallidii Baenbla HHBECTHIIMOHHBIX MAEB HITH JTHIIA,
JKEJIAOLIEro NPHOOPECTH HHBECTULIMOHHBIE MaH.

Pesynbrarel  gesTesNibHOCTH  YrnpaBlisioLlen
KOMMaHUM B MPOUIIOM He SBAAIOTCA rapaHTHel
aoxonoer ®oupa B Oymyliem, pelieHHe O TOKYIKe
MHBECTHLIMOHHBEIX TaeB DOHAAa TPHHWUMAETCH JTHIIOM,
JKENIAoMM - TpHOOPecTH  MHBECTHLMOHHBIE — [au
CaMOCTOSTE/ILHO [10C/IE O3HAKOMIIEHHS C HACTOSIIUMH
[IpaBunamu, UHBECTULIMOHHOH JeKiapalueii, ¢ yueTom
OLIEHKH PHCKOB, TIPHBEJICHHBIX B HACTOMAIIEM TTYHKTE,
HO HE OrpaHHYHMBAsACh UMH.

26. Yrpapistoiias KOMIaHus:

1) Oes crneuuanbHoOH JIOBEPEHHOCTH
OCYLLIECTBIISIET BCE MpaBa, YJ0CTOBEPEHHBIE LEHHBIMH
Oymaramu, cocTaBasoMMH QOHI, B TOM YHCIIE TPaBO
roJioca o roJocyloLMM 1ieHHbIM OymMaram;

2) npeabsBIsSeT UCKH W BBICTYNAeT OTBETHHKOM

26. Yrpagnstoias KOMMaHus:

1) 6e3 crielManbHOH JIOBEPEHHOCTH
OCYILECTBJIAET BCE MMPaBa, YAOCTOBEPEHHBIE LEHHBIMH
Oymaramu, coctaBistoliuMu QOHJI, B TOM YHCIIE MPaBo
roJioca o rojiocyIoLMM LIeHHbIM DyMaram;

2) mpeabABRISIET UCKHA W BBICTYIIACT OTBETYHKOM




Mo HCKaM B CyJle B CBf3M C OCYIIECTBIEHHEM
IeSTeIbHOCTH M0 JOBEPUTENIbHOMY  YIPAaBISHHIO
DoupoMm;

3) nepenaer cBoM mnpaBa W O0OS3aHHOCTH MO
JIOTOBOPY  JOBepUTENBHOro  ynpaeneHus  DonHOM
IpPYrod  ympapjsiowledl  KOMIAHHKM B TMOPSAAKe,
YCTAHOBJIGHHOM HOPMAaTHBHBIMH akTtamu B cdepe
(hMHAHCOBBIX PHIHKOB;

4) BIIpaBe MpPOBECTH apobnenue
WHBECTHLIMOHHBIX TAeB Ha YCIOBMSIX W B TOPAJKE,
YCTAHOBJIGHHBIX HOPMATHBHBIMH aKTaMH B cdepe
(hHHAHCOBBIX PHIHKOR;

5) BOpaBe NPUHATH PeUIEHHE O MpPeKpalleHHdd
donna;

6) BmpaBe MOracuThb 3a CUET HMMYIIECTBa,
cocraenstoniero MoHM, 3a/10JKEHHOCTh, BO3HHUKINYIO B
pe3ysbTaTe MCIOIb30BaHMs YIPaBIAIOLIeH KoMMaHHei
COOCTBEHHBIX AEHEXHBIX CPEJICTB JUIS  BBIMJIATHI
JIEHEIHOM KOMIIEHCALIUK BJIaJIENIbLIAM
WHBECTULIMOHHBIX MAeB WM [UIS NPOBeAeHMs ONepalii
0OMeHa HHBECTULMOHHBIX TAeB,

7) BhopaBe rmocie 3aBeplLICHUs  OKOHYAHMS
cdopmuporanus DoHAa NpUHATE pelleHHe o6 obMeHe
BCEX MHBECTHLMOHHBIX IMA€B HA WHBECTHLIMOHHBIE NaH
JIPYroro OTKPBITOrO MagBOro MHBECTULMOHHOTO (DOH/IA;

8) Bnpaee npuHATE peineHue 06 oOmeHe
WHBECTHULIMOHHBIX [aeB JAPYroro OTKPHLITOrO IaeBoro
MHBECTULMOHHOTO OHAa TmOc/ie 3aBepLUeHHs ero
thopmMupoBaHus Ha HHBeCTHLIMOHHBIE Tan Doxpa.

Mo WcCKaM B CyJe B CBSI3M C OCYILIECTBIIEHHEM
HEesTeIbHOCTH 1O JOBEPUTE/ILHOMY  YIpaBJIeHUI)
dongom;

3) nepemaer cBoM mnpaBa M OOS3aHHOCTU [0
JIOTOBOPY  JOBEPUTENILHOTO  yrpaeneHus  DoHjoM
OpYyrod  ympapisiiolied  KOMMAaHHHM B MOPAIKE,
YCTAHOBJIGHHOM HOPMATMBHBIMH aKTaMH B cdepe
(PMHAHCOBBIX PLIHKOB;

4) BIIpaBe NPOBECTH npobneHue
WHBECTHLIMOHHBIX MAEB HAa YCJIOBUAX M B TMOPSJKE,
YCTAHOBNEHHBIX HOPMATHBHBIMH aKTaMH B cdepe
(DHHAHCOBBIX PHIHKOB;

5) BnpaBe NPHUHATL peLIEHHE O MpeKpalleHrH
doHpa;

6) BhOpaBe IOracuThb 3a CHYET MMYILECTBa,
coctassrorero MoH, 3a10KeHHOCTh, BOZHUKILYIO B
Pe3y/bTATE MCIOIL30BAHHS YIPABIAIONIEH KOMITAHHEH
COOCTBEHHBIX JEHEKHBLIX CPEICTB [JIS  BBITUIATHI
JIEHEWHOU KOMTIEHCALIMH BJAJIENbLAM
WHBECTHLIMOHHBIX MAaeB WK [ MPOBEASHHUS ONepaliu
obMeHa MHBECTHLIMOHHBIX MaeB.

7) BnpaBe mnocie 3aBeplieHUs  OKOHYAHMS
tdopmupoBanus @oHAA NPUHATE pellieHHe 00 obMmeHe
BCEX MHBECTHLIMOHHBIX 1aeB HA MHBECTULIMOHHBIE Mau
JIPyroro OTKphITOro NaeBoro MHBECTHLHOHHOTO hOHAA;

8) mBnpase npuHATE pemieHde o6 oOmeHe
WHBECTHLIMOHHBIX MAaeB APYroro OTKPBITOrO MaeBOro
HHBECTHLMOHHOTO OHOAa TOCHe 3aBepIleHHs] ero
(hopmupoBaHUs HA HHBECTHITMOHHBIE NTad DOH/Ia;

9) pelicTBys B KauecTBe [OBEPUTEIHLHOIO
yrnpagnsomero  (GoHmoM, BOpaBe TIpH  YCIOBHH
coQuIt0IeHNsl YCTAHOBIEHHBIX HOPMATHBHBIMU aKTaMH
B chepe  (PHHAHCOBBIX  PBIHKOB  TpeGOBaHHH,
HANpaBJeHHBIX Ha OTrpaHHYeHHe PHCKOB, 3aKJIIOHaTh
JIOTOBOPEI, ABNSFOLIUECH MPOHU3BOIHBIMH
(hMHAHCOBBIMH HHCTPYMEHTAMH.

Honmysxr 5 mynkra 28 [Ipasun:

5) coBepliaTk CHEAYIUIME CAENKH WIIH JIaRaTh
MOPYYeHHs] HA COBEPLLIEHHE CIIETYIOIIUX CIeJIOK:

CAENKH MO MpUOOPEeTEeHHIO 3a cUYeT MMYIIECTBa,
COCTABIAIOILETO Donj, 00BEKTOR, HE
npeaycMorpersblx  @enepanbubiM - 3akoHom  "O6
MHBECTHIIMOHHBIX (OHJAAX", HOPMATHBHBIMH aKTaAMH B
chepe  (MHAHCOBBIX  PBIHKOB,  HMHBECTHLMOHHOH
neknapauneii @oHpa;

cllefikh 10 0e3B03Me3HOMY
UMYIIECTRA, cocTarnsiomero Oony,

CHENKH, B pe3ylbTaTe KOTOPBIX YTpaBIsArOMIeH
KOMIaHuued npuHUMaeTcss O03aHHOCTE 10 Iepeade
HUMYIIECTBA, KOTOPOE B MOMEHT IPUHATHSA Takoi
obs3anHocTH He cocrtaBigeT POH, 3a HCKIIOHYEHHEM
CAENOK, COBEPIIAEMBIX HA OPraHW30BaHHLIX TOprax,
MpH YCIOBHH OCYIIECTBIEHHS KJIMPUHTA T10 TaKHM
CHENTKaM;

CHEIIKHW MO  NpHOOPETeHHIO  WMMYILLECTBa,
ABNAIOLIErocs — MpeiMeToM  3ajiora WA  MHOro
obecnieueHus, B pe3ynbTare KOTOphIX B coctaB Ponma
BKJTFOYAETCS  MMYILECTBO, SBISIOUIeecs MpeIMeToM
3anora MM uHoro obecrieveHus;

JIOTOBOPBI  3aiiMa MM KpPEIHMTHBIE JIOTOBOPHI,
BO3BPAT  JEHEKHBbIX  CPEJCTB Mo KOTOpbIM

OTYYIKAEHHIO

[Monmyukr 5 mynkra 28 Ipasu:

5) copepmiaTh cAeIyIONIAE CAETKW HJIA JaBaTh
MOPYYEHHUS Ha COBEPIICHHUE CIISAYIOIINX CACTIOK:

CHENIKH N0 MpHOOPETEHHIO 3a CHET MMYLIECTBRA,
COCTARJIAIOIIETO Domng, 00BeKTOB, He
npeaycMoTpeHHslx  @epepanbHbiM - 3akoHOM  "OO
MHBECTHLIMOHHBIX (hoHnax", HOPMATHBHLIMH aKTaMH B

chepe  (QUHAHCOBBIX  PBIHKOB,  WHBECTHLHOHHOMH
nexnapaunueit @onja;
cuerkd 1o 0e3BO3ME3NHOMY — OTUYKICGHHIO

HUMYIIIECTRA, cocTapAtonero @oH;

CHENKH, B pe3yibTate KOTOPBIX YIpaBisioIei
KOMITaHHeH npuHuMaeTcs 00543aHHOCTh M0 Mepeiaye
UMYILIECTBA, KOTOpPOE B MOMEHT MPHHSTHS TaKOH
0bs3aHHOCTH He cocTaeisier MOHZ, 338 HCKIIOUEHHEM
CIEJOK, COBEpIIAeMBIX Ha OpPraHM30BaHHBIX TOprax,
NPy YCJIOBMM OCYLIECTBJIEHHS KIHPHHIA [0 TAKHM
CHEJTKAM;

clelKkd 1o  npuoOpeTeHHMIO  MMYILIECTBa,
SBJSIIOIErOCS  MPEJMETOM  3ajiora MM HHOro
obecrieueHus, B pe3ysibTaTe KOTOPbIX B cocras DoHna
BKJIIOYAETCS WMYINECTBO, ABIIOMICECS TPEMETOM
3aJI0Ta UJIA HHOT'O o0ecrevdeHus;

JIOTOBOPBI  3aiiMa MW KPeAWTHBIE [IOTOBOPBI,
BO3BPAT  JIEHEIKHBIX  CPEJICTB [0 KOTOPBIM




OoCyllecTBIseTcs 3a cueT wWMmylnectea @onpa, 3a
MCKJTIOUYEHHEM C/Ty4YaeB MOMYYEHHS [EHEMHHBIX CPEJICTB
Uig noralieHyds: Wi obMeHa MHBECTHLHMOHHBIX [1deB
npH HE0CTATOYHOCTH JIEHEKHBIX CpencTE,
coctasistomux Donn. [lpu srom coBokymnublii 06bem
3aJI0/DKEHHOCTH, TOMIeXKAIlel TMoralieHH0 3a CUeT
WMyllecTra, cocTtasngiomero  Donp, Mo BceMm
JIOTOBOpaM 3aiiMa W KPelUTHBIM JOTOBOPAM HE JIOJDKEeH
npeebimath 20 MPOLEHTOB CTOMMOCTH HHCTBIX AKTHBOB
@oHpa, a CpPOK MPHMBJEUEHHUS 3aeMHBIX CPEICTB [0
KaKIOMY [IOTOBOpPY 3aiiMa M KpeOWTHOMY JIOTOBROPY
(BK/IFOYAs CPOK MPOJICHHS) HE MOKEeT MpeBbllaTh 6
MECSLIER;

CHEJIKM Perio, MoJyleAalne UCTIOTHEHHIO 3a CHeT
umyliecTea DoHja;

caenku nmo mnpuobperenuto B cocraB Donnma
MMYLLIECTBa, HAXOASALIErocs y YIPas/sioueil KoMnaHiuu
B JJOBEPUTENILHOM YIPAaBIeHWH MO MHBIM J0TOBOpaM, U
MUMYLIECTBA, COCTABJIAIOIEr0 AKTHBBI AKLHOHEPHOTO
HMHBECTHIIMOHHOTO (DOHNA, B KOTOPOM YMpaBJsOLas
KOMMAaHWUs  BLITONHAET (YHKUMH  €IWHOJHYHOTO
HCTIOJTHHTEIBHOTO OpraHa;

CHIEIKH 1o OTHYKACHHIO
cocrapnstomiero ®oHa, B cocTaB  MMYIIECTRa,
HaXoAfllerocs y  yhpaeisgioled  KOMMaHUH B
JIOBEPHUTEILHOM YTIPaBJICHHH MO WHBIM JIOFOBOpaM, WJIH
B COCTAB MMYILUECTBA, COCTABJAIOIIETO  AKTHBBI
AKLIHOHEPHOr0 WHBECTHLMOHHOTO (OHAA, B KOTOPOM
YIpaBisftoNias  KOMMAHUSA  BHIMOJHAET  (DYHKIHH
eAHHOJIMYHOrO MCMONHUTEILHOTO OpraHa,

chnenku rno npuobperendto B coctae @onna
LIEHHBIX Oymar, BBIMYIIEHHBIX (BBLIAHHBIX)
YYacTHHKAMH yrnpaBistone KOMTIAHHH, X
OCHOBHBIMH M npeobiajaloMMi  X03sHCTBEHHBIMH
ofuiecTBaMu, 104EPHUMH W 3aBHCUMBIMH 00LIECTBAMH
YTIpaBIstoIeH KOMTIAHHH, a TaKKe
CTIeLIMATH3UPOBAHHEIM  IETIO3WTAPHEM, AayIHTOPCKOH
OpraHHU3alMeH, perucTpPaToOpoM;

coenkd no npuodperenmio B cocras DoHpa

MMYIECTBA,

HUMY1IECTRA, NpyUHaIeKaIIEero yhpaBJsioLe
KOMMAaHHH, ee yHACTHHKAM, OCHOBHBIM H
npeobnanaloMM  X03SHCTBeHHBIM — ofOlecTBaM — ee

YYACTHHKOB, €€ NOYEPHHM W 3aBMCHMBIM 00LIecTBaMm,
b0 Mo OTHYNKIASHUIO HMMYIIECTBA, COCTABJSIOMIErO
M@oHA, YKa3aHHBIM JTHLIAM;

caenku no npuobperenuio B cocras Doupa
MMYLLECTBA Y CHEeLUHATU3UPOBAHHOIO [IEMNO3HTapus,
ayUTOPCKON OpraHu3aLuu, c KOTOPbIMH
YIpaBisAlOUIE KOMMaHMEeH 3aKiMiO4ueHbl JOTOBOPHI,
00 Mo OTHYKISHWIO UMYIIECTBA YKA3aHHBIM JIMLAM,
328 WCKIIOYEHWeM  Clly4aeR  OIlaThi  PacxofioB,
nepeuncnenHblx B nyHkre 103 mactosumx [lpasun, a
TAKKE MHBIX CIIYYaes, MPeayCMOTPEHHBIX HACTOALIMMH
[Iparunamu;

coenkd no mnpuobperenwio B coctaB Ponpa
LIEHHBIX Oymar, BBIMYIIEHHBIX (BBIJTAHHBIX)
yrnpasnsiouieii KomnaHuved, a Takke aKLHOHEPHBIM
MHBECTHLIHOHHBIM  (DOHAOM,  AKTHBBI  KOTOPOTO
HaxoasaTes B JIOBEPUTENILHOM YIpaBieHUH
YOpaBsiioned KOMIaHuKk Uil QYHKLIMH eJUHOIHYHOTO
MCIIOIHWTENILHOTO  OpraHa KOTOpPOr'o  OCYLIECTBJIAET

ocylnecTeisieTcs 3a cueT wuMyllectea @onpa, 3a
WCKJTIOUEHHWEM CITyYaeB MONMYYeHHs IEHEeKHBIX CPECTR
Ind roraimieHus WiM oOMeHa WHBECTHLIMOHHBIX Maes
npu HEIOCTATOYHOCTH JIEHEKHBIX CpeCTB,
cocrasysiiowx @oupa. [pu sTom coBokynHe 00beM
3a70/DKEHHOCTH, TMOAJIekKALled TOralieH|io 3a cueT
UMyIllecTBa,  cocTapistomero  DoHn, M0 BCeM
JIOrOBOpaM 3akiMa U KpeIUTHLIM J0roBOpaM He JO/HKeH
npesbiiarte 20 NPOLEHTOR CTOMMOCTH YHCThIX aKTHBOB
donHpa, a CpPoOK MPHUBICYEHHA 3aeMHBIX CPEACTB MO
Ka}(IOMY JOTOBOPY 3aiiMa M KpeOuTHOMY IOTrOBOPY
(BKJIFOYAsl CPOK IMPOUICHMS) HE MOMKET IPeBblaTh 6
MECSIIEB;

CIEKH Pero, ToJIeKallke UCTIOTHEHHIO 33 CUEeT
umyiiectea @ownpa. Ecnu uHoe He mnpeaycMOTpeHO
HOPMaTHBHBIMH aKTaMH B cdepe (PMHAHCOBBIX PbIHKOB,

[aHHOe OrpaHuYeHWe He MpUMeHseTcs, B cliydae
OJIHOBPEMEHHOI0 cobnonenus CIIeYHOLLMX
TpeboBaHHii:

- ceNIKa Perio 3aKIiouaeTcs Ha OPraHH30BaHHBIX
TOprax;

- cymMma nepBoH 4acTH peno,
npefgycMarpuBaiollei npuobpereHue LEHHbIX Oymar B
cocTaB akTUBOB (hOHIIA, MEHbLIE CYMMBbI BTOPOH YacTH
perio. [lpu sTOM B criyudae 3aKIIOUEHWsS] CHENIKH 10
MOKYTIKE (nponpaxe) LEHHBIX Oymar,
npenycMaTpuBatolled obsa3arensctBo no  oOpaTHOH
npojpake  (MOKynke) LEHHbIX Oymar, B  Lesx
HacTosmux [IpaBui Meproil 4ACTBIO pPerno cHWTAETCs
0053aTeIbCTBO MO MOKYMNKe (Mpojayke) HeHHbIX Oymar,
a BTOPOUW 4acThIO pero - 06g3aTeNbCTBO 10 00paTHOI
npogake (rokynke) ueHHsix Oymar. B ciyuae
3aKJTIOYEHHST OJTHOBPEMEHHO C OJTHHM M TEM e JTHIIOM
B3aMMOCBS3AHHBIX  CAENOK  KYIUIU-TIPOAAXKH IO
npopgaxke  (MOKYTIKE) M MOCHEOYyIOWeH TOKYIKe
(nponake) neHHBIX Oymar B 1enax Hactoamux [IpaBun
MepBOH HacTBIO perno cyMuTaeTcs 0043aTeNbCTBO,
BO3HHUKLIEE W3 CHENIKH 10 Mpojake (MOKYNKE) LUEHHbIX
Oymar, a BTOpOH HacTel0 perno - 00i3aTeNbLCTBO,
BO3HMKLIEE M3 CHENKH [0 TMOCHeLyIomeld TMoKYIKe
(npoaaxe) LeHHBIX OyMar;

- cymma nepBoi 4aCcTH pero,
npeLycMaTpuBaloled Npofaxy UeHHbIX Oymar u3
cocTaBa akTHBOB OH/A, NMPEBBINIAET CYMMY BTOpOIi
4aCTH pPero;

- obuee koauyecTBO ILEHHBIX Oymar (obmas
CyMMa JEHEHBIX CPEJACTB), COCTABJIAIOIIMX AKTHBBI
doHa, ¢ yY4eToM HeHHbIX Oymar (JIeHeKHbBIX CpPeICTR),
npuoOpeTeHHbIX (MOMy4eHHBbIX) B COCTAB AaKTHBOB
@oHpa no nepBoi HacTH peno, A0 TpeKpaLleHHs
BTOPOii uacTH pero He MOKET COCTARNATh MEHee
Konu4yecTBa LEHHbIX Oymar (CymMMBl  JAEHENKHBIX
cpezncTB), npuoOpeTeHHBIX (TMOMYyUYEHHBIX) MO MNEpBOH
4acTH pero;

- CpPOK WCHOJHEHHS BTOpPOH YacTH peno He
npesbiiaet 30 aHelt ¢ 1aThl 3aKJIIOUEHUA CIENKH peno;

- HAa MOMEHT 3aKJIFQUeHHS CHENKH perno
SMHUTEHTOM LEHHBIX OyMmar, B OTHOILUEHHH KOTOPBIX
3ak/IloueHa  yKa3aHHas ~ CHOEMKa, HE  packKpbita
uHGOpMALMA O NPUHATHH PEUIEHHS O PEOPraHHM3aluH
IMUTEHTA, O KOHBEpTalLMH LeHHbIX Oymar, o npase




YIPaBJIAIomas KOMIIaHus;

BJIaZiesiblla  LEHHBIX OyMar MpeabsiBUTh HX K
JIOCPOYHOMY MOramieHnto, o6 oTkaze Wil 06 oTCpouKe
ucnonHeHus 00643aTeNnbCTB MO LeHHBIM OymMaram;

- Ha MOMEHT 3aKJIIOYeHHs CHENKH  Perio
MPOCPOYKa MCIIOJIHEHMS JEHEXKHBIX 0043aTeNbeTB 110
LeHHbIM Oymaram, B OTHOLIEHHH KOTOPBIX 3aKIIOYeHa
yKazaHHas celika, COCTaBIsIeT MeHee 7 AHeH;

- HAa MOMEHT 3aKIIOYEHHs] CHEJIKH pero He
packpelTa HHQOpMaLMi O TPHHATHM PELICHUS O
MPU3HAHKMK DMMTEHTA LEHHBIX OyMar, B OTHOIIEHHH
KOTOPBIX 3aK/TIOMACTCS YKa3aHHAas CAeka, OaHKpOTOM;

cnenku no npuobperenuio B coctaR (DoHpa
HMMYLLIECTBA, HAXOAALIErocs y YIIPaBIstolel KOMIaHuH
B JIOBEPHTEILHOM YIPABJIEHMH MO MHBIM JOroBOpaM,
UMYLIECTBA, COCTABJIAIOLIEr0o AaKTHBbI AaKIHMOHEPHOro
HHBECTHIIMOHHOTO (hOHIA, B KOTOPOM YMpaBJIAOLIas
KoMnaHus  BbiIOJHSMET  (YHKIUMH  €JUHOJIMYHOIO
HCIIOJIHUTENBHOTO OpraHa;

CHEJIKH 1o OTUYKICHUIO
cocrapistoriero  @oHA, B COCTAaB  HMMYLIECTBA,
HAXOMASILErocss y  YNPaBJIAIOMEH  KOMIIAHMH B
IIOBEPUTENILHOM YIPABJIEHHH 0 HHBIM J0rOBOpPaM, HITH
B COCTaB MMYLIECTBA, COCTABJSIOLIETO AKTHBBI
AKLMOHEPHOTO WHBECTHLHOHHOTO (DOHIA, B -KOTOPOM
VOpaBJIsIOLIas  KOMIAHWS  BBINOAHSAET  (QYHKLMH
©MHOJIMYHOTO UCTIOJIHHTEBHOTO OpraHa;

coenku Mo mnpHobpereHwio B coctae DoHma
LEHHBIX oymar, BBITYIIIEHHBIX (BBIIAHHEIX)
YYaCTHUKAMH yNpaBJstoIeH KOMTIaHUH, HX
OCHOBHBIMM M Mpeo0nafaloluMKu  X03HCTBEHHLIMH
obluecTBaMH, JOYEPHUMH M 3aBHCHMBIMH 00IECTBAMH
YIpaBJIsIoLIei KOMIIAHHH, a TaKKe
CTIEHAJIM3UPOBAHHBIM  IeNIO3MTapUeM, ayAHTOPCKOM
opraHuzalMei, perucTpaTopom;

cieinkd no mnpuobperenuio B coctae Doupa
MUMYIIECTRA, NpHHAAIEKAINET0 YIpaBasroLei
KOMTIAHHH, ee  YUYACTHHKAM, OCHOBHBIM ~ H
npeobjajaloyM  XO3aHCTBEHHBIM — oflecTBaM  ee
YYAaCTHUKOB, €€ JOYEpPHHMM W 3aBUCHMbBIM 00IecTBaM,
b0 MO OTHUY)KIEHUIO HMMYIIECTBA, COCTABISAIOIIETO
DoHA, YKa3aHHBIM JIMLaM;

caenku mno npuobperenuio B cocra Doupa
MMYLIECTBA Yy CMEUHATU3IHPOBAHHOIO JIeNO3UTapus,
ayIUTOpPCKOi OpraHu3alyy, c KOTOPBIMU
yopaejsionieil KOMMaHWeH 3akiitoMeHbBl  10TOBOPEI,
b0 Mo OTHYKIECHHUK MMYIIECTBA YKa3aHHBIM JIMLAM,
33 MCKJIKOYEHHeM  C/ly4aeB  OIUIaThl  PacXo/lOB,
nepeqrcyiedHsix B nmyHkre 103 Hacrosiumx IlpaBun, a
TAKKe HHBIX CIIYYaeB, MPeLyCMOTPEHHBIX HACTOALIUMH
[Tpasunamu;

clenkd ro mnpuobperenwio B coctae @oHpa
LEHHBIX Oymar, BBIMYIEHHBIX (BBIOAHHBIX)
YIpaBIsioOled KoMNaHWeH, a Talke aKLHOHEepHBIM
WUHBECTHUMOHHBEIM  (DOHJIOM,  aKTHBBl  KOTOPOTO
HaxoznaTes B JIOBEPUTEILHOM YNpaBIeHHUH
YOPaBISIOLIEH KOMITAHUK WK (PYHKLMH €JUHOIMYHOrO
MCTIOJIHUTENBHOTO OpraHa KOTOPOro  OCYHIECTRIISET
YIPaB/sIOas KOMIIAHUSA;

UMYILIECTBA,

29. OrpaHuucHHs Ha COBepLIEHHE CJIeNIOK C
ueHHeIMH  Oymaramu, YyCTaHOBJeHHble — ab3anamu
BOCbMbIM, JEBATBIM, OJMHHAIIATEIM M JIBEHA/IATHIM

29. OrpaHuuyeHHs Ha COBEPUIEHHE CJENOK C
LEeHHbIMM  OyMaramu, YCTaHOBIEHHble  ab3auamu
IIECTHAALATBIM, CEMHA/UATHIM, JEBATHAALATBIM M




noamyukra 5 mynkra 28 wacroswmx IlpaBun, He
NPUMEHSIOTCS, €CIIH:

1) Takue caenkm ¢ UeHHBIMH  Oymaramu
COBEPILAIOTCS HA OPraHM30BaHHBIX TOprax Ha OCHOBE
3afBOK Ha MOKYNKy (Mpojaxcy) Mo HaHIYYLIMM U3
YKa3aHHBIX B HHX LEHaM IPH YCJIOBUM, YTO 3asBKH
aJpecoBaHbl BCEM YYaCTHHUKAM TOPrOB W MH(OpMaLusl,
MO3BONSIOMIAS WAECHTH(GUIMPOBATE MOMABIINX 3aSBKH
YYaCTHMKOB TOProB, HE pacKpbiBaeTcs B XOJe TOPros
APYrMM Y4aCTHHKAM,;

2) clenku COBEpIAlTCs C LEHHBIMH GyMaramu,
BXOASAIUMMH B coctaB DoHIa, MHBECTHLMOHHbIE Mau
KOTOpPOro MoryT ObITh 0OOMEHEHB!I Ha HHBECTHULIHOHHEIC
nad Jpyroro MAaeBOro HHBECTHUMOHHOro doHna, B
COCTaB KOTOPOro MPHOOPETAIOTCS YKa3zaHHBIE LEHHbIE
Oymarwu;

3) caenku coBeplIAIOTCS C LIEHHBIMHM Oymaramu,
BXOJALLHMHA B cocTaB Jpyroro MaeBoro
MHBECTUIMOHHOTO  (OHJA, WHBECTHLIMOHHBIE Tau
KOTOPOro MOryT ObITe 0OMEHEHB! HAa WHBECTHLIHOHHBIE
nad Ponja.

ABAALATEIM TIOAMYHKTA 5 myHKTa 28 HacTOAIIMX
ITpaBui, He NpUMEHSIIOTCS, €CITH:

1) Takue cHeNKM C LeHHBIMM  Oymaramu
COBEPIIAIOTCSA Ha OPraHWU30BaHHBIX TOPrax Ha OCHORE
3afBOK Ha MOKYNKy (Mpojax<y) MO HaWUNyYIUUM U3
YKa3aHHBIX B HHX [IeHAM TPH YCJOBHMH, YTO 3afBKH
aZipecoBaHbl BCEM Y4YaCTHHKAM TOProe W MHpopMaLus,
MO3BONAIONIAS WACHTH(HIMPOBATh MOJABIIMX 3asBKH
YYAaCTHHKOB TOProB, HEe pacKpbIBAETCH B XOJ€ TOProB
IPYTHM YHACTHUKAM;

2) cleNKM COBEpPUIAIOTCS ¢ LEHHBIMM OyMaram,
BXO/SIUIMMH B cocTaB DoHAd, WHBECTHLIMOHHLIE MaH
KOTOPOro MOryT OBITh 0OMEHEHBI Ha WHBECTHLIHOHHBIE
nay ApYyroro naeBoro MHBECTHLUUOHHOrO ¢oHaa, B
COCTaB KOTOPOro MpHOOpeTarTcsl yKa3aHHBIE LEHHBIE
Oymaruy;

3) clesKkM COBEpINANOTCs C LEeHHBIMM OGymaramu,
BXO/IALLIMMH B COCTAR JIPyroro MaeBsoro
MHBECTHLIMOHHOTO  (POHJA, HWHBECTULMOHHBIE [1aH
KOTOPOTO MOTYT ObITh 0OMEHEHBI Ha WHBECTHLIMOHHEIE
nau Pownna.

30. Orpanuuenuss Ha COBepLIEHHE CJEJIOK,
YCTaHOBNEHHble ab3aleM JecAThIM TOAMYyHKTa 5
nmyHkTa 28 nacrosimx [IpaBus, He NPUMEHSIOTCS, ECITH
yKa3aHHbIE C/IEJIKH:

1) cosepwatotcs ¢ UeHHBIMM Oymaramm,
BKJIFOYEHHBIMH B KOTHPOBAJIBHBIE CITHCKHA POCCHHCKHX

Oup;

2) COBEpIHIAIOTCSA pH pa3MeleHH
JIOTIOJIHMTENIbHBIX ~ LEHHBIX ~ Oymar — aKIMOHEPHOro
obliecTea NpuM  OCYILECTBIEHMH  YMpaBJsloLLeH

KOMIaHHueH npaega aKuHMOHEpa Ha MPEeHMYLIECTBEHHOE
H]Z)HOGPBTGHHC aKLUi W 3MHUCCHOHHBIX LIEHHBIX 6yMar,

KOHBEPTUPYEMBIX B aKLUWH 3TOr0 AKUHOHEPHOro
ob1ecTpa;

3) ABNAIOTCA CAETKAMH IO NMPHOOPETEeHHIO aKIHi
AKUHMOHEPHBIX  OOIIecTB, KOTOPBIE HAa  MOMEHT
COBEPIIEHUS CHEJIOK ABJISITUCE 3aBUCHUMbBIMH
(novepHUMHM) X034HCTBEHHBIMH ob1ecTBaMM
yhOpaeisiomied KOMMaHWM B CHITy NpHOOpeTeHus
nocieqHeil  ykasaHHBIX  aKUMH B HMMYIIECTBO,

cocTapfstollee akTHebl MoHa.

30. OrpanuueHyss Ha COBEpLICHHE CHENOK,
yCcTaHOBMIEHHBIe ab3alleM BOCEMHANUATHEIM TIOAMYHKTA
S nynkrta 28 wnacrosmmx [IpaBun, He npumeHsioTcs,
€CIIi YKa3aHHBIe CIe/TKH:

1) coBepwaloTcss C  LUeHHBIMH ~ Oymaram,
BKJIFOYEHHBIMHA B KOTHPOBAJIBHBIE CITMCKH POCCHHCKHMX
OupiK;

2) COBepIIaroTCH npu pa3MelieHn
JOMNOJIHKTENIbHBIX  LEHHbIX  OyMar  aKkLHMOHEpHOro
obliectea MpH  OCYLIECTBAGHWH  YMpaBJIAIOLIEH

KOMIaHHeH MnpaBa akuMoHepa Ha NPEeUMYLIEeCTBEHHOE
npuobpeTeHHe aKLWi W SMHCCHOHHBIX LIEHHBIX OyMmar,

KOHBEPTUPYEMBIX B aKkUMH 3TOr0 AaKIHOHEPHOro
obuiecTsa;

3) ABASIOTCA CcAETKAMH MO MPHOOPETeHHIO aKiii
aKIMOHEPHBIX  OOIIECTB, KOTOPBIE HA  MOMEHT
COBEpLIEHHS CHEJIOK  SIBJISUTMCH 3aBUCHMBIMH
(novepHumMm) X035 HCTBEHHBIMH o0LecTBaMu
YMpaBisioOuled KOMMaHWM B CHIY mNpHoOpeTeHHs
nociaeAHed — YKa3aHHBIX — aKUWd B MMYLIECTBO,

COCTaBJIANOIIECEC aKTHBBI Donpa.

31. Ilo cpenkam, coBeplIeHHBIM B HapylleHHe
tpeboBanuii noanyHkros 1, 3 wm 5 nynkra 28
Hacroawux I[lpaBun, ynpasnsiolnas KoOMOaHus HeceT
obs3aTenbcTBa  JMYHO W OTBEYaeT  TOJIBKO
NpUHAANEKAMUM el uMyecTsoM. JIoJiry, BO3HUKIINHE
N0 TakuMm 00sA3aTeNbCTBAM, HE MOIYT Ioramarbes 3a
CUET UMYILIECTBA, cocTasiitowero Mouz.

31. Tlo cpenkam, cOBepLIEHHBIM B HapylleHue
TpeboBaHWH NoAMyHKTa 9 MyHKTa 26, MOAMYHKTOR 1, 3
u 5 nywkra 28 nacrosmmx llpaBun, ynpaensiowmas
KOMIMAaHUS HeceT o0s3aTenbCTBA JIMMHO W OTBEYAeT
TOJILKO [pHHAMIexkaluM el umymectsoM. [onry,
BO3HHUKIIME MO TakWM o0s3aTenscTBaM, He MOTYT
HOramarbesi 3a CHeT WMYILECTBA, COCTABJISAIOLLErO
Don.

47. Mopapok nogauu 3asiBOK Ha NpuoOpeTeHue
MHBECTHLIMOHHBIX TMaeB: 3asiBKM Ha mnpHodOpereHue
MHBECTHLIHOHHBIX MaeB, 0OPMIIEHHBIE B COOTBETCTBHH
¢ npunoxenuamMd Ne 1, No 2 k Hactosiuium [lpasunam,
MoJaoTes B MyHKTaX MpueMa 3asBOK MHBECTOPOM HJTH
€ro YNOJIHOMOYEHHBIM TPEICTaBHTEEM.

3asBkM Ha npuoOpeTeHHe MHBECTHLIMOHHBIX
naes, oOPMIIEHHBIE B COOTBETCTBUH C MPHIIOKEHHEM
Ne 3 k wacrosuumm IIpaBunam, nojaioTcsi B MyHKTax
npHemMa 3asBOK HOMMHAJIBHBIM JIepiKaTesieM WK ero
YIOJNIHOMOYEHHBIM MPECTABHTENEM.

47. Tlopapok nopayu 3asBOK Ha npuobpereHHe
WHBECTHLIMOHHBIX TiAeB: 3asgBKM Ha mpHoOpeTeHHe
HMHBECTHLIMOHHBIX T1aeR, 0()OpMIEHHbIE B COOTBETCTBUH
¢ npunoxenusmu Ne 1, Ne 2 k Hactogumm [Ipasunam,
MOJAIOTCH B MYHKTAX MMpUeMa 3asBOK MHBECTOPOM WM
€ro YNOJHOMOYEHHBIM TPE/ICTABHTENEM.,

3asBku Ha nOpuoOpeTeHHe WHBECTULHOHHBIX
naes, o()OPMIIEHHBIE B COOTBETCTBHH C TNPHIIOMKEHHEM
Ne 3 k nmacrosmmm [IpaBmnaM, mojaroTcst B MyHKTax
npremMa 3asiBOK YMOJIHOMOYEHHBIM TMpeacTaBUTEeNeM
HOMHHAJIBHOIO JepiKaTteid.




3afBKH Ha TNpHOOpETEHHE HHBECTHLMOHHBIX 3asBKM Ha MPHOOpETEHHE HHBECTHIIMOHHBIX T1aeB,
Naes, HaNpapjeHHbIE TMOYTOH (B TOM  uMC/IE | HANPABIEHHBIE MOYTOH (B TOM uHCie ANEeKTPOHHOH),
SJICKTPOHHOH),  (hakcoM ~ MmM  KyphepoM,  He | (haKCOM HilH KYpbepoM, He PHHHMAIOTCL.
MPHHUMAIOTCS.

69. TpeboBaHus 0 NMoOraieHMH WHBECTHUIIMOHHBIX
naee mojaloTcs B dopMe 3asBKM HA [OralieHHe
MHBECTHLIHOHHBIX TaeB, coaepkalledl obs3aresibHble
CBEJEHHs,  MPEAYCMOTPEHHBIE  MPHIOKEHHEM K
HacTosyum [IpaBunam.

3asBKM Ha MOralieHHe HHBECTHIMOHHBIX I1aeB
HOCAT O€30T3bIBHBIN XapakTep.

3adgBKM Ha [MOralleHHe WHBECTHIMOHHBIX MaeB
MoJIaloTCA B CAEIYIOLUIeM MopsiaKe:

3asABKM Ha MMOramieHWe WHBECTUIMOHHBIX MaeB,
ohopMIICHHBIE B COOTBETCTBHHM C NpUmkeHuamu No 4,
No 5 k nacroswmm Tlpasunam, nogaroTcs B MyHKTax
npHeMa 3afBOK B/aJe/ibleM WHBECTHLUHOHHBIX MacB
WJIK €r0 YIIOJTHOMOUYEHHBIM MPEICTABHTENEM.

3a9BKM Ha MOralleHUE HWHBECTHIIMOHHLIX 14eB,
0(hopMJIEHHBIE B COOTBETCTBHH ¢ NMpuiiokeHueM Ne 6 Kk
HactosauuM [IpaBunam, nogaloTcs B MyHKTax npuema
3afBOK ~ HOMHHAJIbHBIM  JIEp)KaTeNeM  HIIH  €ero
YHOIIHOMOYEHHBIM TIPE/ICTABHTENEM.

3agBKM Ha TorallleHHe HHBECTHUIIMOHHBLIX MAaes,
HanpapJ/ieHHble MOYTOH (B TOM 4MCIE 3MEKTPOHHOIM),
(pakcom MK KypbepoMm, He PHHUMAKOTCS.

3adBKM HAa MOralleHHe HHBECTULHOHHBIX MaeB,
[paBa Ha KOTOPBIE YYHTLIBAIOTCS B PeeCTpe BJae/blIER
WHBECTHULIMOHHBIX TAEB HA JIMLEBOM CHETE, OTKPLITOM
HOMHHATBHOMY JEPIKATENIO,  MMOJAIOTCA  3THM
HOMMHAJIbHBIM JI€pXKATENeM.

69. Tpebopanus o morameHHy WHBECTHLIHOHHBIX
naece mnozaroTcs B (opme 3asBKH Ha norameHue
MUHBECTHIIHOHHBIX MAEB, conepaineii obs3aTenbHbBIC
CBEJIeHHUS,  TpPEeIyCMOTPEHHble  TPHIOKEHHWEM K
Hactosamm [pasuiam.

3asBKM Ha mnoraiieHHe WHBECTULMOHHBIX Maes
HOCAT 6€30T3BIBHBIH XapakTep.

3adBKM Ha MOralleHHe WHBECTHLIMOHHBIX [1acB
MOJIat0TCs B CNEAYIOLIEM MOPSsIKe:

3asBKM Ha MOrallieHWe WHBECTHLIMOHHBIX I4EB,
O()OpMIIEHHBIE B COOTBETCTBHH C MPUIOKEHUAMH Ne 4,
Ne 5 x nacrosumm [lpaBunam, nopaiores B myHkTax
NpUeMa 3asBOK BRadeNbLeM WHBECTHIIMOHHLIX MaeB
UJIK €r0 YNOJHOMOYEHHBIM Pe/ICTABUTENEM.

3asBKM Ha TOTAIICHWE HHBECTHLIHOHHBIX T13€B,
oopMIEHHBIE B COOTBETCTBUH C MpHilokeHreM No 6 k
HactosuM [IpaBunam, moparoTcst B MyHKTaxX mpHema
3a5BOK YTIOIHOMOYEHHBIM npeacTapuTEIeM
HOMUHAJIBHOTO JepiKaTesis.

3asABKM Ha MOTallleHWe WHBECTHLIMOHHBIX MaeB,
HAMpaejieHHbIC MOYTOH (B TOM YHCIE IEKTPOHHOIA),
(hakcoM MM KypbepOM, HE NPHHUMAKOTCS.

3agBKH Ha TmoramieHUe WHBECTHLMOHHBIX MAER,
MpaBa Ha KOTOPbIE YYUTHIBAIOTCS B PEECTPE BIAENbLER
MHBECTULIMOHHBIX I1a€B HA JMLIEBOM CYETE, OTKPHITOM
HOMUHATLHOMY JepxKaresnalo, TMOJAFOTCs  OTHM
HOMHWHAJIBHEIM JIEPIKATENIEM.

86. MupecTHIMOHHBIE MTAW MOTYT 0GMEHMBATBLCS
HAa WHBECTHI[HOHHEIE Nau;

- OTKPBLITOrO Na€BOro HHBECTHIMOHHOTO (hOH/IA
CMeLIaHHbIX HHBeCTHIIMH « MK onrruMansHeIi;

- OTKpBITOro naeroro HHBECTHLMOHHOTO (GoHIa
obnurammii «MK obnurammmy;

- OTKpBITOrO MaeBOro0 MHBECTHLMOHHOIO (oA
JeHexcHoro peiHka « MK nenosurhbtiiy;

- OTKpBITOro naeBoro MHBECTHLUHOHHOTO (OH/IA
akuui « MK akimmy,

86. HMHBecTHLHOHHBIE Nan MOryT 0OMEHMBATHCS
Ha HHBECTUIIHOHHLIE 1aH:

- OTKpBITOro MaeBoro MHBECTHLIMOHHOTO (oHaa
PBIHOYHBIX ~ (DMHAHCOBBIX  WHCTpyMeHTOB  «MK
OITHMAJTbHBIH

- OTKpBITOro NMaeBoro WHBECTHIIHOHHOIO (hoHaa
PLIHOYHBIX  (DMHAHCOBBIX  MHCTpyMeHTOB  «MK
KOHCEPBATUBHBIIY;

- OTKpBITOro naeBoro WHBECTHLIMOHHOrO (oHaa
PBIHOYHBIX ~ (UHAHCOBBIX  MHCTpyMeHTOB — «MK
JIEHEKHBIIH

- OTKpBITOro MaeBoro WHBECTHLMOHHOTO (OHIA
PBIHOYHBIX  (DMHAHCOBBIX ~ WHCTpyMeHTOB  «MK
CMEKYJIATHBHBIA.

88. 3asBkM Ha OoOMEH HMHBECTMLMOHHBLIX MaeB
NOJATCA B CHEAYHOINEM Mopsjke: 3asBKM Ha oOMeH
MHBECTHIIHOHHBIX I1a€B, OPOPMIICHHbIE B COOTBETCTBHU
¢ npunoxenusMu Ne 7, No 8 k nactosium [pasuam,
NOAAIOTCA B MYHKTaX TpHEMa 3asBOK BiafenbLieM
MHBECTHIIHOHHBIX [a€B MM €ro yroJHOMOYEHHBIM
MPEJICTABUTENIEM.

3asBkM Ha OOMEH WHBECTHMLIMOHHBIX TaeB,
0(OpMIIEHHBIE B COOTBETCTBHHU C MpHIokeHHeM Ne 9 i
HactosunM Ilpasunam, mopaioTest B myHKTax mnphema

3afBOK  HOMMHAIBHBIM  JIep)KATENEM  WIM  €ro
YIOJHOMOUYEHHBIM MPEACTABHTENIEM.
3agBKkH Ha OOMEH WHBECTMIMOHHBIX [AEB,

HanpaeJICHHbIE MOYTOH (B TOM HYMC/Ie 3JIEKTPOHHOM),
(pakcom KT KypbepoM, He IPHHUMAIOTCS.

88. 3asgBkm Ha 0oOMeH HMHBECTHIMOHHBIX [AEB
NOJAIOTCH B cjleayromemM ropsike: 3aiaBku Ha oOmeH
MHBECTHLIHOHHBIX TaeB, 0(hOPMIEHHBIE B COOTBETCTBUH
¢ npuioxkeHusiMu Ne 7, Ne 8 k nacrosawum [Ipasunam,
NOJAKOTCA B MYyHKTaX M[pHeMa 3asBOK BJAJENbLEM
HHBECTHIIHOHHBIX IA€B MJM €ero YMOoJHOMOYEHHbIM
[peCTABHUTENICM.

3agBKkM Ha OOMEH HHBECTHLIMOHHBIX T1acB,
oopMIeHHbIe B COOTBETCTBHH ¢ MpuiIoxkenHeM Ne 9 k
Hacrosimm IlpaBunam, nogarores B myHKTax npuema

3a5BOK YIIOJHOMOYEHHBIM NpeacTaBuTenem
HOMHMHAIIBHOTO JIepIKaTe/is,
3asgBkM Ha OOMEH HHBECTHLMOHHBIX TI4eR,

HalpapjieHHble NOYTOH (B TOM YMC/le 3JEKTPOHHOM),
(aKcoM MM KypbepoM, HE PUHUMAIOTCS.

103. 3a cuer umyLiecTsa, coctasstomero GoH,

103. 3a cuer umyiectsa, cocrassiomero @oua,




OMIaYHBAIOTCS  CHENYIOLIME pPACXOJbl, CBA3aHHBIE C
JIOBEPUTENBHEIM YIpaBieHuem YKa3aHHBIM
HUMYLIECTBOM:

1) onnara yciyr opranuzarmii no COBEPLIEHHIO
CACNOK 3a cuer umyilectBa MOHAA OT MMEHH 3THX
OpraHH3aUMH WIIH OT MMEHH YNpPaBJISIOWel KoMIaHuu;

2) ommara ycmyr kpemuTHBIX OpraHM3auuii 1o
OTKPBLITHIO OTAENLHOro OaHKOBCKOro cuera (cueToB),
NMPEHA3HAYEHHOro JUIA  pacyeToB 110  OMepaLusM,
CBA3AHHBIM € JIOBEPHTEBHBIM  yNpaBjeHHEM
umytiecTsom DoHja, NpoBeIeHHIO onepanuii Mo ITOMY
cueTy (cuetam), B TOM YMCIe OruiaTa YCILYT KpeauTHBIX
OpraHM3allMdi 10  NpPEeJOCTABICHHIO  BO3MOMKHOCTH
YHpPaBNIAIOUIEH KOMITAHHH MCTIONB30BATH JIEKTPOHHBIE
AOKYMEHTBl ~ NPU  COBEPLICHHH  Omepauuii Mo
YKazaHHOMY cyeTy (cueram);

3) pacxonpl CrieUMaTM3MPOBAHHOTO Jleno3uTapus
0O omjpate  ycayr — Apyrux  Jeno3uTapues,
OPHBJICHEHHBIX ~ MM K HCMNOMHGHHIO  CBOHX
006A3aHHOCTEH M0 XpaHEHWIO W (unu) yuery mpas Ha
LeHHbIe Oymaru, coCTaBIsIOLME HMYIIECTEO @onpa, a
TAIOKE PaCXOAbl CMELHAIM3HPOBAHHOIO JENO3UTapHs,
CBASAHHBIE C OMepauMsMH M0 nepexoly mNpaB Ha
YKa3aHHBIC LEHHble Oymarn B cCucTeMe BeleHMs
peecTpa BiajenblieB LUeHHBIX GyMar;

4) pacxobl, cBA3aHHBIE C y4eToM M (HITH)
XpaneHueMm wumyiiectea DoHHA, 3a HMCKIIOYEHHEM
PACXO/IOB, CBA3AHHLIX C Y4eTOM M (M/IM) XpaHEHHEM
MMYyILLecTBa Donpa, OCYILECTRIIIEMOrO
CMCLHANH3HPOBAHHBIM [EIO3UTaAPHEM;

5) pacxoabl Mo omnare YCIIYT  KINMPHHIOBBIX
opraHu3zalmi no OTpeaeNIeHHIO B3aHMHBIX
00sa3aTeNsCTB MO crenikam, COBEPLIEHHBIM ¢
HMYILIECTBOM POHMA, €CITH TaAKME YCIYrH OKA3bIBAIOTCH
YIPaBJiAioWIeH KOMIaHUH,

6) pacxojibl, CBA3aHHBIE C OCYLLUECTBIIEHHEM [1PaB,
YIOCTOBEPEHHBIX LEHHBIMH Oymaramu,
COCTAaBNAOIUMMH  HMyliecTBO DOHIa, B YacTHOCTH,
[IOYTOBBIC H/IM WHBIC AHAJIOTMYHBIE PACXO[bl [0
HarpasJieHnio brosuieTeHeit 1ist rofocoBammus;

7) pacxoasl 1o ynare o6s3aTenbHBIX [U1aTEXeH,
YCTAHOBJICHHBIX B COOTBETCTBHH C 3aKOHOIATEHCTBOM
Poccuiickoii Deneparyn HITH HHOCTPaHHOIO
rocynapcrTsa B OTHOMIEHMH WMyliecTBa Dowupa unm
CBA3AHHBIX C ONEPALHAMY C YKA3aHHBIM UMYIIIECTBOM;

8) pacxofibl, BO3HMKIIME B CBSI3H C yuacTHem
YUPaBJIAIOUIEH KOMIAHMA B CyaeGHBIX criopax B
Ka4ecTBEe MWCTLA, OTBETYMKA HWIIM TPETLErO JIMLA MO
HCKaM B CBA3M C OCYIIECTBIACHHEM AEATENLHOCTH O
AOBEPHTENBHOMY YNpaBIeHHIO uMyInecTBoM Donaa, B

TOM — 4HCIie  CYyMMbl  CyneOHBIX  W3JCpKeK H
rocy1apcTBEHHOM HOLLTHHBL, YIUIaYHBaEMbIE
YNpaBisiowedl  KOMmaHueH, 33  MCKIIOYEHHEM
PacXOloB,  BO3HMKIIMX B CBA3H C  y4acTHeM
YNpaBJsiolel  KOMMaHWM B cyne6HBIX criopax,
CBA3AHHBIX ~ C  HapYLIEHHWEM TMpaB  BajielibLeB

HHBECTHLIHOHHBIX Ma€B M0 IOrOBOPAM JOBEPHTENILHOIO
YNpaeneHus uMyiecteom Poxpa;

9) pacxonpl, cBs3aHHBIE C HOTapHaJIbHBIM
CBH/ICTE/ILCTBOBAHHEM BEPHOCTH KOMUM HACTOMILMX
IlpaBui, WHBIX IOKYMEHTOB M MOAJMHHOCTH MOIMHCH

OMIaYUBAKOTCA CIEAYIOIME pPACXO/lbl, CBSA3aHHBIE
NOBEPHTEJIbHBIM YIIpaBJI€HUEM YKazaHHbL
MMYIECTBOM:

1) onnara yciyr opranmsarmii, HHIUBHYAITEHE]
[peNpHHUMATEIIEH 10 COBEPIIEHHIO CHENOK 33 Cue
UMyllecTBa @OHAA OT MMEHH 3THX Ooprasuzarui
HHAMBUIYAIIBHBIX TIPEANPUHUMATENEH WIH OT MMeH
YUPABIITIOIIEH KOMITAHKY,

2) onnara ycmyr kpemuTHBIX OpraHu3alni
OTKPBITHIO OTAEMBHOrO GaHKOBCKOrO cueTa (CueToB)
lIpeIHa3HA4YEHHOro (MpeaHa3HauYeHHbIX) Jis pacuero
N0 onepaiusaM, CBA3AHHBIM  C  JJOBEPHUTE/BHBIN
ynpasineHuem  umymecrsom @DoHnga, NpoBeaeHMK
onepalMid mo sToMy cuery (cueram), B TOM ymcn
omuata  ycjiyr — KpPeAMTHBIX  OpraHusamuii i
MIPEJOCTABICHHUIO BO3MOXKHOCTH yrpasJisitoLiek
KOMIAHUH  HCTIONb30BATh  3JIEKTPOHHBIC [10KYMEHTS
NP1 COBEPILUCHHH oONepalkii Mo ykasaHHOMY cueT)
(cuetam);

3) pacxofibl CHELHATH3HPOBAHHOIO JICTIO3UTApHS
no omnare yeuyr ApYrux  [Aerno3MTapues,
NPHUBIEYEHHBIX WM K HCIOJIHEHMIO  CBOMUX
00s3aHHOCTEH MO XpaHEeHHIO H (nnu) ydety npae Ha
UeHHble OyMaru, COCTABIISIONIME HMYLLECTEO Donpa,
pacxo/el CHEHATH3UPOBAHHONO Jleno3urapus,
CBA3AHHbIC C OMEpalMsIMH 10 Mepexogy MpaB Ha
YKazaHHbIC LeHHble Oymarm B cucTeMe BeleHus
peccTpa BlajfenbUes HEHHBIX Oymar, a Takke pacxojbl
CNCLHATTH3HPOBAHHOIO  JICNIO3UTAPUS, CBA3AHHBIE C
OMIATOH  yCIYr  KPeAMTHBIX  OpraHusammii 1o
OCYHICCTBIIEHHIO  ()YHKUWIH  areHTa  BalIOTHOTO
KOHTPOJA MNpH MPOBEAEHWH OMNEpPalMi C JCHEKHBIMH
CPEACTBAMH, TOCTYMHBIIHMH  CHELHAIH3HPOBAHHOMY
ACTIOZUTAPHIO M MOMJIEKAIMMH  TIEPEYHCTICHHI0 B
cocTaB uMyiuecTea MOHAA, a TAKKE 10 MEPEBOIY THX
JEHEHHBIX CPEJICTB;

4) pacxonpl, CBSI3AHHBIE C yueroM u (wim)
XpaHeHWeM uMyniectea DoHIA, 3a HCKIIOYEHHEM
PACXO/I0B, CBA3AHHBIX C y4eTOM M (W/H) XpaHeHHeM
HMYLIeCTBa Doupa, OCYILECTRIIAEMBIX
CTICLMATH3UPOBAHHBIM JETIO3UTAPHEM;

5) pacxonpl MO omnate ycmyr KJIMPHUHTOBBIX
OopraHu3anuii o OrpeAeNeHHIO B3aUMHBIX
00s3aTeNbCTE MO clieskaM, COBEPILUEHHBIM ¢
uMylecTBoM DoH/Ia, €CITH TakKe YCIyrH OKa3biBalOTCS
YNpaBIAwIIeH KOMIaHHK,

6) pacxonpl, CBA3aHHBIE C OCYIIECTBICHHEM
lipas,  yJOCTOBEPEHHBIX  LEHHBIMH  Oymaramm,
COCTaB/MOIUNME  UMyLIecTBO DOHAA, B YACTHOCTH,
[IOYTOBbIC WJIM HMHBIC aHAJOTMYHBIE PAacXO[bl 10
HAlPABJICHHIO OrOMIeTeHel /Ul rONOCOBaHNMS

7) pacxompl mo ymnare BO3BHATPAA(/IEHHS 32
Bbllady OaHKOBCKMX TrapaHTHii, oBecreunBarommx
HCTIOJIHEHHE 003aTENLCTB MO CAENKAM, COBEPLIAEMBIM
¢ umyuiecTsom MoHpa;

8) pacxonbl 10 ynjare o683aTeNbHBIX IiaTexxe,
YCTAHOBJIEHHBIX B COOTBETCTBHH ¢ 3aKOHOATEILCTROM
Poccuiickoii Denepauuu WM HHOCTPAaHHOTO
roCynapcTsa B OTHOUIEHHM MMylnecTBa @oHua WM
CBA3AHHBIX C ONEPALMAMH C YKa3aHHbIM UMYILECTBOM;

9) pacxojibl, BO3HMKIIHE B CBA3H C ydyacTuem




Ha JIOKyMeHTAX, HEeoOXOJMMBIX [l OCYLUECTBIICHHS
AOBepUTEJIBHOIO YNpaBlIcHHA HMYIIECTBOM CDOHLIﬁ, a
TaKke HOTAPHAIBHBIM YIOCTOBEPEHHMEM CIEJIOK C
umyiectBoM QoHAa HIH CHENOK 10 MPHOOPETEHHIO
umymectea B coctaB (DoHja, TpeOyrommux TaKoro
YIOCTOBEPEHHS.

Vnpaprsiolas KOMINaHus He BMPaBe BO3MELIATh
M3 WMyluecTBa, cocrtapistomero ®owHa, pacxowl,
MOHECEeHHBIE €0 3a CBOM cueT, 3a HCKIIIOYSHUEM
BO3MELIEHHS CYMM HAJOroB, OOBEKTOM KOTOPBIX
ABNgETCA  MMYINECTBO, cocTapistoiiee DoHp, H
003aTeNbHBIX naTexe, CBSI3aHHBIX e
JIOBEPHTEIILHBIM YTIpaBiieHueM umyiecTBoM PoHaa, a
TAKKE pacxosos, BO3MeELLEHHE KOTOPBIX
npegycmotrpeHo  @epepanbHeiM - 3akoHOM  «O0
MHBECTHLIMOHHBIX (hOHIAX».

MakcumMalibHbIH pa3Mep pacxooB, MOIEKAIIMX
onjiate 3a CYET MMYLIECTBa, cocTaBstoilero Moxu, 3a
HCKJIIOYEHMEM  HAJIOTOB H MHBIX  00s3aTEbHBIX
I1aTe’Keil, CBA3aHHBIX C JIOBEPHTENBHBIM YIIPABIECHHEM
@onpom, cocrassier 0,6 (HOMb LETBIX HIECTh AECATHIX)
NPOLIEHTA CPeIHEroA0BOH CTOMMOCTH YHCTBIX aKTHROB
Donpa, onpejenseMoil B TMOpsAJKe, YCTAHOBIEHHOM
HOPMATHUBHbIMH aKTaMH B chepe PUHAHCOBBLIX PLIHKOB.

yhopaBisiolied KOMIMAHWH B CyAeOHBIX criopax B
KauecTBE MCTLA, OTBETYMKA, 3aABMTEJI W/JIH TPETLEro
Jyua 1o WCKaM M 3aABJIEHMAM B CBA3H C
OCYLUECTBIIEHHEM JIEATE/bHOCTH M0 [10BEPUTENLHOMY
yhnpasieHHo uMyllecTBoM DoHaa, B TOM YHCTe CYMMBI
CyneOHBIX M3JEPIKEK W rOCYJapCTBEHHOH [OILIMHBI,
yIUlauMBaeMble  YOpaBifolleil  komnaHued, 3a
MCKJIIOYEHHEeM pacXoJIOB, BO3HMUKINHX B CBA3M C
YYaCTHEM  YIPaBJSIOIIEH KOMMNAaHMM B CyIeOHBIX
cropax, CBf3aHHBIX C HApYIIEHHEM MpaB BIAJIeNbLER
MHBECTHULMOHHLIX [AeB 0 J0roBOpaM J0BEPUTENLHOIO
yTiparnieHHs umyriectsoM DoHpa;

10) pacxonbl, CcBA3aHHBIE C HOTAPHAILHBIM
CBH/IETENICTBOBAHHEM BEPHOCTH KOMHMM [IpaBui, HHBIX
JIOKYMEHTOR M TOJTHHHOCTH MOJNMHCH Ha TOKYMEHTaX,
HeOOXOMMBIX Ul OCYILECTBIEHHS JOBEPUTEILHOIO
ynpasnenus  wmyijecrBom  @DoHma, a  Taioke
HOTapHaIbHBIM YILOCTOBEPEHHEM caeoK c
uMmyliecteom @DoHaa MM COENOK MO MPHOOPETEHHIO
HMYylLecTBa B cocTaB umylnectBa Donpa, Tpedyrommx
TAKOr'0 YIOCTOBEPEHHS;

1) pacxoabl,  CBs3aHHbIE  C  YIUJIaTOH
rocyAapcTBEHHOH  MOLUIMHBI 33  pacCMOTPEHHE
XOAaTaicTB, TPeIyCMOTPEHHBIX AHTHMOAROMOJIBHBEIM
3akoHoaarenscTBoM Pocculickoil @enepauuu, B CBi3M
C COBEPIIEHHEM CHENOK ¢ HMYIecTBOM @OHAa WM
CHENOK MO NPUOOPETEeHHID WMYLIECTBA B COCTAB
umyiectra ®onpa;

12) uHble pacxobl, HE YKA3aHHBIE B HACTOSIIEM
nyHkTe [lpaBun, npu yC/IOBMM, YTO TaKHe PacxXo.bl
JOITYCTHMBI B COOTBETCTBHM ¢ (DefepalibHBIM 3aKOHOM
«O0  MHBECTMLMOHHBIX (OHIAX» W  COBOKYITHBIN
npefenbHBIH pa3Mep TakWX PAcXOOB COCTaBIAET He
Oonee 0,1 (Hosb UENbIX OOHA necaTas) rpoueHTta (c
yuyeToM Hamora Ha  J00aBNEHHYIO  CTOMMOCTB)
CPeNHEro/I0BoH CTOUMOCTH YMCThIX akTHROB DoHA.

Ynpagnsolas KOMIaHUs He BIIpaBe BO3MELLATh
M3 MMyllecTBa, cocTtasnstomero @OoHA, pacxojibl,
MOHECEHHBIE €0 3a CBOM CUeT, 3a MCKIIIOYEHHEM
BO3MELICHHA CYMM HQJIOrOB, OOBEKTOM KOTOPBIX
ABJIAETCA  MMYyllecTBo, cocramiiowee Donn, wu
00s13aTeNIbHBIX TMIATEKEeH, CBA3aHHBIX c
JIOBEPUTENIbHBIM YIIpaBjieHHeM umyliecteoM DoHpa, a
TaKKe pacxoioR, BO3MEIIEHHE KOTOPBIX
npejgycmorpedo  @epepaneHbiM - 3akoHoM  «O6
HWHBECTHLIHOHHBIX (JOHMAXY.

MaxkcHManbHblii pazMep pacxooB, MOIJIEKALIMX
OIaTe 3a CHET MMYIIECTBa, cocTarlisdiomero @ouH, 3a
WCKIIIOYEHHEM  HAJIOrOB U MHBIX 0053aTenbHBIX
nuaTesxei, CBA3aHHBIX C [IOBEPUTENIbHBIM YIpaBleHUEM
@onnom, cocrasnser 0,6 (HOMb LENbIX WECTh AECATHIX)
MPOLEHTA CPEIHETO/IOBOH CTOMMOCTH YWCTHIX AKTHBOB
Donpa, onpenesnseMoil B MOpsAKE, YCTAHOBJIEHHOM
HOPMaTHBHBIMM aKTaMH B cpepe PHHAHCOBBIX PHIHKOB.

106. CrouMocTh HHCTBIX akTHBOB @oHaa
ONpEENAETCS B MOPSIAKE W CPOKH, MPELyCMOTPEHHbIE
HOPMAaTHBHBIMH aKTaMH B cyepe PUHAHCOBBIX PBIHKOB.

PacueTHas CTOMMOCTE MHBECTHLIMOHHOIO I1as
Qonma onpepenseTcs MyTeM JAEJICHHS CTOHMOCTH
YUCTBIX AKTHBOB douna Ha KOJIHYECTBO
MHBECTHULIMOHHbIX ~ [M@€B MO  JaHHBIM  peecTpa

106. CroumocTs 4YHMCTBIX akTHBOB @DoHIa
onpeesnsercs B MOPAIKE M CPOKH, TIPEAyCMOTPEHHEIE
HOPMAaTHBHBIMM aKTaMH B cepe pUHAHCOBBIX PBIHKOB.

PacueTHas CTOMMOCTH WHBECTHIIMOHHOTO Tias
@onpa B cootBercTBUH ¢ DenepanbHbiM 3akoHOM «OO
MHBECTHLIMOHHBIX ()OHIAX» K HOPMAaTHBHBIMH aKTaMH B
cepe GUHAHCOBEIX PHIHKOB ONpEesISeTCs Ha KKAYIO




BITal€bLEB UHBECTULIMOHHLIX [1acB (DOH,II«':I Ha MOMEHT

JaTy, Ha KOTOPYHO OMNpeAenseTcs CTOMMOCTb YHCTBIX
oripenesieHus paC'-EBTHOf:I CTOMMOCTH.

AKTHBOB (DOH,E[El, nNyTeéM HCJIECHHA CTOMMOCTH YHCTBIX
akTHBROB DOHIA HA KOJIMYECTBO HHBECTHLIMOHHBIX T1a€B
10 JaHHbIM peecTpa BJaAC/bLEB HWHBECTHULMOHHBIX

naee @Donpga Ha jgaTy ONpeNeneHHs  pacyeTHOM
CTOHUMOCTH.
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