OEANEPANBHASA CNYXBA MO
®UHAHCOBbBIM PBIHKAM

BAEEFEHCTE}IPOBAHO YTBEPXKAEHbI
Dara: A2 LU 20L7r. Mpukaaom eHepanbHOro AUpekTopa
3A0 «Jlupep»

B peecTpe 3a

‘jzi/' ig/{/f’u ot « /& » pexabpa 2012 Ne _& 7

: eHeHus u gononHeHus Ne9
REPUTENHLHOrO yNpaBneHus OTKPbIThbIM NaeBbiM UHBECTULMOHHBLIM (hOHAOM
cMellaHHbIX MHBeCTULUMIA «HapoaHoe aoctosaHue»

HHplg/OenepantHoi cnyx6oi No huHaHCOBLIM pbiHka OT 08.12.2004r. 3a Ne 0298-74549948, c
&J8.2005r. 3a Ne 0298-74549948-1, ot 02.11.2006 r. 3a Ne 0298-74549948-2, ot 18.03.2008
49948-3, o1 21.08.2008 r. 3a Ne0298-74549948-4, ot 10.02.2009 r. 3a Ne0298-74549948-5, oTt
48 No0298-74549948-6, ot 30.03.2010 r. 3a Ne0298-74549948-7, ot 21.01.2011r. 3a Ne 0298-
74549948-8)

BHecTu B NnpaBuna AoBEpUTENbHOro ynpasneHus OTKPbITbIM NaesbiM MHBECTULIMOHHBIM ¢hoHaom
CMeLLaHHbIX MHBECTULMIA «HapoaHoe aoctosHue» (aanee — Mpasuna ®oHAa) creayoLve SMEHeH!a y

AONONHEeHWA:

1. W3noxuTb noanyHKT 5) nyHkra 23.1. Npasun ®oHaa B cneaytowen peaakunu:

Crapas pegakuus

Hosas pepakuus

5) nawv (akuumn) WHOCTPaHHbIX
MHBECTULIMOHHBIX (DOHAOB, €CNU NPUCBOEHHLIN
yKa3saHHbIM Nasm (akumsm) kop CFl umeer
cnepylolme 3Hauenus: nepsas Oyksa -
aHavyeHue "E", BTopas Gykea - 3HaveHue "U",
TpeTbn Byksa - 3HaueHue "O", natas Oykea -
3HayeHue "S";

5) nau (akuuu) WHOCTpPaHHbIX
WHBECTULMOHHBIX (DOHAOB, €CNU NPUCBOEHHDIA
ykasaHHbIM nasm (akuuam) koa CFl wmeer
crepyiolme 3HaveHus: nepsas Gyksa -
aHauenue "E", BTopas 6yksa - 3Hauyenue "U",
TpeTba Gyksa - 3HayeHwe "O" unu, ecnu nau
(akuum) atoro ¢oHAa npownu npoueaypy
FINCTUHIa XOTA Gbl HAa OAHOW U3 (DOHAOBLIX
6upX, YyKasaHHbIXx B  NyHKTe 23.2.
nactoswux lMpasun, 3Hauyexue "C", naTas
6yksa - 3HayeHue "S",

2.

WanoxuTb nyHKT 23.2. Mpasun ®oxaa B cneayioLleih peaakumnu:

Crapas pegakuus

Hosas peaakuua

23.2. TocyaapcTBEHHbIE LieHHble Bymaru
cybvektos  Poccuiickon — ®eaepauun 1
MyHWUMNanbHble  UeHHble  Oymarun - MoryT
BXOAWUTb B COCTaB akTWBOB (pOHAA TOMbKO,
ecny OHW AONyLIeHbl K Topram opraHusaTtopa
TOProBAY Ha pbiHKE LieHHbIX Bymar.

LleHHble Bymarn WHOCTPaHHbIX
rocyaapcre 7] L|eHHble Bymaru
MeXayHapoaHblX (hUHAHCOBbIX opraHuaayui
MOryT BXOAWTb B COCTaB akTuBoB (hoHAA Npw
ycnosuw, u4TO WHopmauus o 3aRBkax Ha
NOKyNKy W/MNu NPOAaXY YyKasaHHbIX UEHHbIX
Bymar pasveljaeTcs  UHHOPMALNOHHLIMA
areHTctBamn Bnym6epr (Bloomberg Generic
Mid/Last) unu Poutepc (Reuters), nu6o Takue

LiEHHbIE Bymarm obpawyatotca Ha
OpraHn30BaHHOM PbIHKE LeHHbIX Bymar.
B coctae aktupoB doHaa MmoryT

BXOAUTb aKUWW WHOCTPaHHbLIX aKUWOHEPHbIX
obLecTs, obnurauumn WHOCTPaHHbIX
KOMMEpUECKUX ~OpraHu3auui, UHOCTpaHHbIe
[Eeno3uTapHble Pacnuckn, ecnu  ykasanHbie
LieHHble Bymaru npownu npoueaypy nuctuHra
Ha OAHOM K3 cneayoLnx hoHAoBbIX BUpX:

1) AwmepukaHckas (OHAOBasA Bupxa
(American Stock Exchange),

2) MoukoHrckas oHposas Gupxa (Hong

Kong Stock Exchange);

23.2. FocyaapcTBeHHbIE LieHHble bymarv
cybvektoB  Poccuiickon depepauun ¥
MyHuUMnanbHbie  LieHHble Bymarn  MoryT
BXOAWTL B COCTAB AaKTWBOB (POHAa TOMBKO,
ecnu OHW AONyLLeHbl K Topram opraHusaropa
TOProBNU Ha pbiHKe LeHHbIX Bymar.

LieHHble Bymaru WHOCTPaHHbIX
rocyaapcTs W LieHHble Gymarn mexayHapoAHbIX
(bUHAHCOBbLIX OpraHu3auuii MoryT BxoauTb B
cocTaB akTveoB oHAa nNpu YCroBuW, HTO
wHcdopmauus o 3asBkax Ha MNOKyrnKy nivnu

npoaaxy yKkasaHHbIX LIEHHbIX Bymar
pasmellaeTcs vHhopMaLMOHHBIMK
arentcteamu  bnym6epr  (Bloomberg) wvnu

Tomcon Peitepc (Thompson Reuters), nnéo

takMe UeHHble 6ymarn obpawaiTca  Ha
OpraHu30BaHHOM pbiHKe LieHHbIX Bymar.
B cocrae aktusoB doHaa MoryT

BXOAWTb aKkyuun WHOCTpPaHHbIX aKLUWoHepHbIX

obwects, naum  (akuuu)  MHOCTPAHHLIX
WHBECTUUMOHHbLIX  (hOHAOB, obnurauum
MHOCTPaHHbIX ~ KOMMEPYEeCKNX opraHvaauui,

WHOCTP@HHbLIE AenosuTapHble pacnucku, ecnu

yKasaHHble _L[GHWW
PMCYWHFBVTRIPBHON MSLC SN R

npoueaypy
thoHAO0BbIX [BUPX: N APXHUBA

1) Amepvkahékai /igowmesanl EGupka

el

(American Staskixchange);, |3 106132

oT
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3) Esponekct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpbiToe akuyuoHepHoe o6LlecTBo
"®oHgoeas Bupxa MMBBE",

5) WpnaHpckas coHposas Gupxa (Irish
Stock Exchange);

6) Wcnauckaa coHposas Gupxka (BME
Spanish Exchanges);

7) WranbaHckaa coHpoeas  Gupxa
(Borsa Italiana);

8) Kopeiickas 6upxa (Korea Exchange);

9) JloHgoHckas poHposBas  Gupxa
(London Stock Exchange);

10) IMokcemByprckas coHaosas Bupxa
(Luxembourg Stock Exchange);

11) Hacpak (Nasdaq);

12) Hemeukas coHgosas  Bupxa
(Deutsche Borse);

13) Hbio-Wopkckas coHposas Gupxa
(New York Stock Exchange);

14) OTKkpbITOE akyuoHepHoe o6LEecTBO
"®oHaosas Oupka "Poccuiickas Toprosas
Cucrema",

15) Tokuirckan coHpoeas Gupxa (Tokyo
Stock Exchange Group),

16) ®oHaosas Gupxa TopoHTo (Toronto
Stock Exchange, TSX Group);

17) ®oHpoeaa Oupxa Llseiuapuu
(Swiss Exchange);

18) LlWaHxaickas ¢hoHaosas Oupxa
(Shanghai Stock Exchange).

TpeGoBaHus HacToAWeEro mMyHkra He
pacnpocTpaHsalTCs LeHHble Gymaru, KoTopbie
B COOTBETCTBMM C  JIM4HbIM  32KOHOM
MHOCTPaHHOro 3MWTEHTa He npeaHasHaYeHb
ansa nyénuyHoro obpaileHus.

"2) lNoHkoHrckaa donaoean Gupxa (Hong
Kong Stock Exchange);

3) EspoHekct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpbiToe akuumoHepHoe o06LecTso
"®doHposan Gupxka MMBB";

5) WpnaHackas coHaosan bupxa (Irish
Stock Exchange);

6) Wcnanckan choHposas Oupxa (BME
Spanish Exchanges); .

7) WranbsiHckas ¢oHgosas  Gupxa
(Borsa Italiana);

8) Kopeiickas Bupxa (Korea Exchange);

9) JloHgoHckas  doHposBas  Bupxa
(London Stock Exchange),

10) IMokcemByprckas coHaosas Gupxa
(Luxembourg Stock Exchange);

11) Hacpak (Nasdaq),

12) Hewmeukas coHaoBas  Gupxa
(Deutsche Borse),

13) Hblo-WMopkckas oHpoBas Gupxa
(New York Stock Exchange);

14) OTkpbiTOEe akuuoHepHoe OoO6LecTBo
"®oonposas Oupxa "Poccuiickas Toprosas
Cucrtema",

15) Tokuirckas coHaosas bupxa (Tokyo
Stock Exchange Group);

16) dorposas Gupxa TopoHTo (Toronto
Stock Exchange, TSX Group);

17) doHposas Gupxa LLiseuapuu (Swiss
Exchange);

18) LaHxaiickan conaosas Bupxa
(Shanghai Stock Exchange).

TpebGoBanus HacTosLLEro MyHKTa He
pacnpoCTPaHAIoTCs LeHHble Gymaru, KoTopbie
B COOTBETCTBMM C  JNUYHbIM  33KOHOM
WHOCTPAHHOIO 3MUTEHTa He npeAHasHayveHbl
ans nyénuyHoro obpatlerus.

Tpe6oBaHMA HaCTOAWEro MNYyHKTa He
pPacnpocTpaHAlTCss  Ha  nau (axkuum)
MHOCTPaHHbIX MHBECTUUMOHHBLIX (OHAOB
OTKPbITOro TUNa.

3. WanoxuTb nyHkT 23.3. Mpasun PoHaa B cneayoLlen pegakumu:

Crapas pegakuus

Hosas pepakuus

23.3. lluya, obsizaHHbIE No:

- rOCYAapCTBEHHLIM LEeHHbIM Oymaram
Poccuiickoin  depepauyun, rocyaapcrBeHHbIM
ueHHbIM Oymaram cyGbekToB Poccuitckon
depepauun, MyHULMNansHbIM LUEeHHbIM
Bymaram, akuuaM  POCCUMCKUX  OTKPbITbIX
aKUMOHEepPHbIX obLlecTs, obnuraymam
POCCUIMCKUX XO3ANCTBEHHbIX obuwecTs, akUMam
aKUMNOHEPHBIX WHBECTULMOHHBIX (DOHA0B 1
WHBECTULIMOHHbBIM nasm naeebix
MHBECTULIMOHHbIX doHaos, poccUicKUm
[eno3nTapHbIM - pacnuckam  oMkHbl  ObiTb
3aperucTpupoBaHbl B Poccuitckon ®epepauuy;

- aKUUAM WHOCTpPaHHbIX aKUWOHEPHbIX
obwecTte, nasam  (aKUUsM)  WUHOCTPaHHbIX
WHBECTULIMOHHbBIX doHA0B, obnuraumsm
MHOCTpPaHHbIX AMWUTEHTOB, WHOCTpPaHHbLIM
Aeno3nTapHbIM  pacnuckam  JomkHbl  ObiTb

23.3. Jluua, obaAszaHHbIE No:

- rocyAapcTBEHHbIM LEeHHbIM Bymaram
Poccuiickoin  depepaunn, rocysapcTeeHHbIM
UeHHbIM Bymaram cybwekToB Poccuickoi
depnepauuu, MyHULMNanbHbIM LIEHHbIM
Bymaram, aKkuusM POCCWUWCKWX  OTKPbITBIX
aKLUMOHepHbIX obLecTs, obnurauusam
POCCUICKUX XO3ANCTBEHHbIX OOLIECTB, aKUuuaM
aKUMOHEPHBIX WMHBECTULMOHHBIX  (POHAOB U
WHBECTULIMOHHEIM nasm naesbiX
WHBECTULMOHHbIX ¢oHA0B, POCCUICKUM
[En03UTapHbIM  pacnuckam  AOMKHbl - ObiTb
3aperucTpupoBatibl B Poccuiickoi deaepauni,

- aKyuMaM WHOCTPaHHbIX aKUMOHEpPHbIX
obwecTts, nasm  (akuwam)  WHOCTPaHHbIX
MHBECTULIMOHHbIX doHaoB, obnurauuam
WHOCTPaHHbIX ~ 3MWUTEHTOB,  WHOCTPaHHBLIM
[AEeno3nTapHbIM _pacnuckam _ AOMkHbI _ ObiTh




3aperucTpuposaHbl B CoeauHeHHbix LUTaTax

Amepuku, CoeanHeHHOM KoponescTee
BenukoBputanuu, u Ceseproin Wpnaxauy,
depepaTuBHOR Pecnybnuke lepmaHna,

Pecnybnuke Kunp w (uwnw) B rocyaapcrsax,
aBnsoLWnxcs YneHamn Esponeiickoro Coio3a u
(unm) Tpynnbl pa3paboTkn (UHAHCOBbLIX Mep
no Gopbbe ¢ oTMbiBaHuem aeter (PATD).

Wmywectso, cocTasnalowee doHa,
MoXeT ObiTb WHBECTMpPOBaHO B obnurauum,
IMUTEHTaMK KOTOPbIX MOTYT ObITb:

- pOCCUACKUE OpraHbl rocyaapcTBeHHOM
BNacTu;

- VHOCTpaHHble
rocyAapCTBEHHON BNACTH,

- OpraHbl MECTHOro CamoynpaBneHus,

- MeXAyHapoaHbie thvHaHcoBbIe
opraHusauuv;

- poccuiickue topugnyeckne nuua,

- MHOCTpaHHbIE opuanNYECKUE nua.

opraHs!

B cocTtas aktuBoe hoHga MoryT BXo4uTb
aKUM1 UHBECTULIMOHHBIX (POHAOB 1 Nau naesbix
WHBECTULMOHHbIX (OHAO0B, OTHOCALUMECH K
crneayloLuM KaTeropuam:

1) hoHA AEHEXHOMO pbIHKaE,

2) ¢hoHa obnurauunin;

3) hoHA akuuia;

4) hoHA cMeLaHHbIX NHBECTULIWIA,

5) choHA NpsAMbIX WHBECTULIWA,

6) coHa ocobo pUCKOBbIX (BEH4YYpPHBIX)
WHBECTULINNA;

7) peHTHbIN (POHA;

8) choHA HEABWKUMOCTH,

9) UnoTeYHbIA OoHA;

10) MHAEKCHBINA (POHA,

11) KpEeAWTHbIA OHA,

12) boHA TOBAPHOTO PbIHKA,

13) xepK-hoHA.

LleHHble Bymaru, cocTaBnaowme GoHa,
moryT ObiTb Kak AonyuleHbl, Tak W He
[ONYLLUEHb! K TOpram opraHv3aTtopos TOProenu
Ha pbIHKE LEHHbIX Dymar.

LleHHble Bymarw, cocTagnaowme oHa,
MOryT BbITb Kak BKIIO4EHbI, TakK U He BKITHOYEHDI
B KOTUPOBanbHbIE CUCKN (POHAOBbIX BupK.

B cocTas akTueoB hoHaa mMoryT BXOAUTE
kaKk OBbIKHOBEHHbIE, TaK 1 NpuBuNernposaHHbIe
akuuu.

Mop HenuKkBMAHOW ueHHon Oymarod B
yensix Hacroswmx [pasun noHumaeTcs
ueHHaa Oymara, koTopas B COOTBETCTBUU C
3aKoHOAATENLCTBOM POCCUMUCKOW
®depepaumnm unu NUYHbLIM 3aKOHOM
WHOCTPAHHOTO 3MWUTEHTa orpaHuyeHa B
obopore wmnu  Ha TeKylwmin AeHb  HE
COOTBETCTBYET HU OAHOMY U3 cnepyoLnx

KpUTEpPWEB:
a) UueHHas Oymara BKI loyeHa B
KOTUpOBanbHble  CMWUCKK A" wnm  "B"

poccuitckoi (hoHA0BOM Bupxm,

3aperucTpuposaHbl B CoeauHeHHbix LUTtaTax

AMepUKK, CoegnHeHHOM KoponescTee
Benukobputanuu, u Ceseproit WpnaHauw,
denepaTUBHON Pecnybnuke epmaHus,

Pecnybnuke Kunp v (unu) B rocyaapcreax,
ABNSAKOLMXCA YneHamn Esponeinckoro Cowoza n
(unu) Tpynnbl paspaboTki (PUHAHCOBLIX MEP
no Gopbbe ¢ oTMbiBaHnem aeHer (PATD).

Wmyuwectso,  cocTaensiowee oHa,
MoxeT ObiTb WHBECTWpOBaHO B obnurauuw,
3SMUTEHTaMK KOTOPbIX MOTYT ObITb!

- poccuiickue opraHbl rocyAapcTBeHHOM
BNacTy,

- WHOCTpaHHble
rocyAapCTBeHHO BNacTu,

- OpraHbl MECTHOrO CamoynpasneHus,

- MexayHapoaHble huHaHcoBbIE
opraHusauuu,

- poCCHiACK1E topuanYeckue nuua,

- MIHOCTPaHHbIe puanyeckue nuua.

opraHsl

B cocTae akTusos hoHAa MOryT BXOAUTb
oBbIKHOBEHHbIE  aKuuu  UHBECTULIMOHHBIX
(hOHAOB M WHBECTUUMOHHbIE nai NaesbiX
WHBECTUUMOHHBLIX (POHAOB, OTHOCALYUECH K
cnegyoLnMm Kateropuam:

1) hoHA AESHEXHOTO pbiHKa;

2) hoHA obnurauwi,

3) choHA aKuui,

4) choHA cMeLlaHHbIX WHBECTULINIA,

5) chong NpsAmbIX NHBECTULIWNA;

8) ¢poHa 0cobo PUCKOBbIX (BEHYYPHBIX)
WHBECTULINIA,

7) PEHTHbIA POHA;

8) hoHA HEABMKUMOCTH,

9) UNoTeYHbI OHA;

10) MHAEKCHBIA (POHA,

11) KpeauTHbIA POHA,;

12) choHp TOBApHOTO PbIHKa,

13) xepx-hoHA;

14) doHa
LEeHHOCTeMn.

Taioke B COCTaB akTuBoB ®oHAA MOTYT
BXOAMTbH MWHBECTULMOHHbIE naun naeBbIX
WHBECTULIMOHHBIX (POHAOB, OTHOCALMNXCA K
kateropuu (hOHAOB AONTOCPOUHBIX MPAMBIX
WHBECTULIMA.

XYQ0XKECTBEHHbIX

LleHHble Gymarw, cocTasnsiolue oHA,
moryT ObiTb Kak ponyuleHsl, Tak M He
AonyLUeHbl K TOpram opraHu3aTopos TOproBnu
Ha pbIHKE LieHHbIX Bymar.

LleHHble Gymaru, cocTasnsiowue doHA,
MOryT ObiTb KaK BKIOYEHbI, Tak U HE BKIHOYEHDI
B KOTMPOBaNbHbBIE CIMCKU (POHAOBBIX BupX.

B coctaB aKkTMBOB (hoHAa MOryT BXOAUTB
aK OBbIKHOBEHHbIE, TaK 1 NpUBUNErMPOBaHHbIE
akLmu.

Moa HENWKBUAHOA LEHHOW Bymaroit B
uensix  Hactoswmx [pasun NOHWMAETCH
ueHHas Gymara, kotopas Ha TEKyLWWiA AeHb He
COOTBETCTBYET HU OAHOMY W3 CNEAyrLynX

6) oGbem TOpros no LeHHoW Bymare 3a | KpUTEpUEB:
npeablayLwvi KaneHaapHblil MecsLl, Ha OAHOW a) uenHas Oymara BKilo4eHa B
13 MHOCTPaHHbLIX (HOHAOBbLIX BUpXK, ykasaHHbIX KOTUpOBanbHbIE  CNWUCKKA "A"  wunm__"B"




Rl

B nyHkTe 23.2 HacToawux Mpasun, npesbiliaeT
5 munnuoHos gonnapoe CLUA ans akuui, 3a
WCKNIOYeHnem akuui WHOCTPaHHbIX
WHBECTULUWOHHBIX oHAoB, W 1  MUNNWOH
ponnapoe CLUA gna obnurauyui, akuui (naes)
MHOCTPaHHbIX WHBECTULMOHHLIX (DOHAOB WU
[enoanTapHbIX pacnucok;

B) LUeHHas bymara umeeT NpusHaeaemyto
KOTUPOBKY pOCCUIACKOro opraHwsaTtopa
TOProBnM Ha pblHKE UEHHbIX Oymar, Ha
TOProBblft AeHb, NPeALUecTBYIOLWNA TEKyLemy
AHK;

r) ueHHas Bymara yAoCTOBEPSET Mnpaso
ee Bnajenbla He pexe 4Yem oauH pas B 14
AHeil TpebosaTk OT nuua, 0b6s3aHHOro no aTown
LUeHHoW Oymare, ee noraweHuss W Bbinnarb
[leHeXHbIX CPEACTB, B CPOK, He NpeBbllaloLui
30 aHen c [arbl HanpaeneHns
cooTBeTCTBYlOLEro TpeGoBaHus.

poccuiickoi hoHpoBol Bupxu;

6) obtem Toproe no uUeHHoW Bymare 3a
npeabiayLUWiA KaneHaapHbld Mecsl Ha OA4HOM
U3 WHOCTPaHHbIX OHAOBLIX BUPX, yKasaHHbIX
B NyHKTE 23.2 HacToAwwmx MNpasun, npesbiwaeT
5 munnuoHoe ponnapoe CLUA ana akuwi, 3a
UCKNoYeHnem akumit WHOCTPaHHbIX
WHBECTULMOHHbIX (OHAOB, ¥ 1  MWMMIWOH
ponnapoe CLWA ans obnurauuin, akuwii (naes)
MHOCTPaHHbIX WHBECTULMOHHBIX (OHAOB U
[eno3unTapHbIX pacnucok; .

B) LUeHHas Bymara umeeT npusHaBaemy
KOTUPOBKY pOCCUIACKOro opraHusaropa
TOProBNIM Ha PpblHKE LEeHHbix Oymar, Ha
TOProBbl JeHb, NPEeALIecTBYIOWUA TeKyLemy
AOHIO;

r) ueHHas Bymara yaocToBepsieT npaeo
ee Bnafenbua He pexe 4em oawH pas B 14
aHeit TpebosaTb OT Nuua, 0b6A3aHHOrO No 3ToM
LeHHOW Oymare, ee norawieHus W BbINnatol
[EHEXHbIX CPEACTB, B CPOK, HE MPEeBbILIaoLLWiA

30 OHEen c narbl HanpasneHns
coOTBETCTBYlOLEro TpeboBaHus;

Aa) Ha TOProBbIN AeHb,
npeawecTBYOWMA  TeKywemy J[H, B
uHdopmaumonHon  cucteme  Brnymbepr
(Bloomberg) Obinu 0fHOBpPEMEHHO

BbiCTaBMeHbl 3asiBKW Ha TMOKynKy W Ha
npoAaxy UeHHbIX Oymar kak MWHUMYM
Tpems punepamu. lpu 3ToM Haubonbuwas
M3 LeH, YKa3aHHbIX B 3asBKax Ha MOKynKy
UeHHbIX 6ymar, OTKIOHAETCH oT
HaMMeHblUel U3 LieH, YKa3aHHbIX B 3afBKax
Ha WX npopaxy, He Gonee uyem Ha 35

NpPOLEHTOB,;

e) Ha TOProBbIN OeHb,
npeawWwecTBYIOWMA  Tekyuemy AHW, B
UH(OPMaALIMOHHON cucreme TomcoH
Peittepc  (Thompson Reuters) Gbinu
O/IHOBPEMEHHO BbICTaBMeHbl 3asABKU Ha

NOKYNKy ¥ Ha NMPOAAXY UeHHbIX Bymar Kak
MUHMMYM TPeMs Aunepamu, npu 3TOM
KOMMO3WTHasl UeHa Ha MNOKYynKy UeHHbIX
Bymar (Thompson Reuters Composite bid)
OTKMOHAETCA OT KOMMO3WTHOW LeHbl Ha
npoaaxy UeHHbIx Gymar (Thompson
Reuters Composite ask) He Gonee yem Ha 5
NPOUEHTOB.

4. W3noxuTb NyHKT 24. Npaeun ®oxAa B cneayowen peaakuna:

Crapas pegakums

Hoeas pepakuus

24. CTpyKTypa akTuBoB (hoHA@ AOMMKHA
OAHOBPEMEHHO COOTBETCTBOBaTb CreayloluM
TpeboBaHuaM:

1) AeHeXHble CpeAacTsa, HaxoAawuecs
BO BKaaax B OAHOW KPeAUTHOW OpraHusauuu,
MOryT coctaensTe He Oonee 25 nNpoueHToB
CTOMMOCTW aKTUBOB;

2) He MeHee ABYX TpeTeil pabounx AHen
B TeYyeHWe OAHOro KaneHaapHoro KesapTtana
OLIeHOYHan CTOMMOCTb LeHHbIX Bymar AomkHa
coctaensaTe He MeHee 70 nNpOUEHTOB
CTOMMOCTW aKTUBOB.

Mpun atom paGouum AHem B Lensx

24. CTpykTypa akTueoB (oHAa AOMKHa
OAHOBPEMEHHO COOTBETCTBOBaTb CNEAYHOLLAM
TpeboBaHUAM:

1) AeHexHble CPeAcTBa, HaxoAsluecs
BO BKNajax B OQHOW KpeAWTHOW opraHusauuu,
MOryT cocTaensaTe He Oonee 25 npoueHToB
CTOMMOCTW aKTUBOB,

2) He MeHee [ByX TpeTeil pabouux AHed
B TeyeHuMe OfHOro KaneHaapHoro KeapTtana
OLIEHOYHas CTOMMOCTb LeHHbIX Bymar aomkHa
coctaBnATe He MeHee 70  npoOLEHTOB
CTOMMOCTW aKTUBOB.

Mpu 3stom paboynmm pAHeM B Uensx
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HacTOALLMX [1paBun CYUTAETCA A€Hb, KOTOPbI
HEe npwW3HaeTcs B  COOTBETCTBMM  C
3akoHoaaTenscTeom Poccuiickon Pefepaunu
BbIXOAHBIM U (UnK) HepaGouum npasgHUYHbIM
AHEM.

3) oueHoYHas CTOMMOCTb LiEHHbIX Bymar
OAHOro 3MUTEHTa MOXET COCTaBNATb HE tonee
15 NnpoueHTOB CTOMMOCTH aKTUBOB doHAa;

4) oueHo4YHas CTOMMOCTb
WHBECTULIMOHHBIX naes naesblx
WHBECTULMOHHBIX (POHAOB W (Mnu)  akuwi
aKUMOHEPHbIX MHBECTULIMOHHBIX (DOHAOB U
(unu) naes (akywnwn) WHOCTpaHHbIX
WHBECTULMOHHBLIX (DOHAOB MOXET COCTaBNATb
He BGonee 15 NPOLEHTOB CTOMMOCT aKTUBOB,

5) KOMUYEecTso WHBECTULMOHHbLIX Naes
NaeBoro WHBECTULMOHHOrO (hoHAa MNn akuwi
aKLMOHEPHOr0 WHBECTULMOHHOrO hoHAa WUnu
naee (akuyuit) MHOCTPAHHOIO WHBECTULIMOHHOTO
cdoHaa MOXeT COCTaBnATb He Bonee 30
NpoLEeHTOB Konu4yecTea BblAaHHbIX
(BbINYLUEHHbIX) UHBECTULIMOHHBIX Naes (aKkuuit)
KaKaoro w3 aTux hOHA0B;

7) OLEeHOYHas CTONMOCTb LEHHBIX Oymar,

KOTOpblE B COOTBETCTBUM c
3aKoOHO4aTeNbCTBOM PoccCUMCKOW
depepayumn npegHasHa4veHbl ansa

kBanuUUUPOBaHHbIX WHBECTOPOB  WIK
NUYHBLIM 3aKOHOM MHOCTPAHHOTO AMUTEHTa
He npegycMoTpeHbl AN nybnuyHoro
obpalueHua, MOXET COCTaBnATL He Bonee 5
NPOLIEHTOB CTOMMOCTU aKTUBOB doHpaa;

8) oueHoYHas CTOMMOCTb HENUKBUAHbLIX
LieHHbIX Bymar MOXeT COCTaBnATL He Gonee 10
NPOLIEHTOB CTOMMOCTH aKTUBOB doHaa

9) OLEHOYHaRA CTOMMOCTb MHOCTPAHHBIX
LeHHbIX Oymar, He AOonyLieHHbIX K Topram
poccuiickuMK  opraHn3aTopami ToproBnu Ha
pbiHKE LiEHHbIX Oymar, MOXeT cocTaBnaTb He
Gonee 70 MPOLEHTOB CTOMMOCTW aKTUBOB
doHaa.

TpeGoeaHue MOANYHKTa 3 HACTOALLENO
nyHKTa He pacnpocTpaHAeTcs Ha
rocyfapcTeeHHble UeHHbIe Bymarn Poccuickon
depepauuy, a Takke Ha LEHHbIE Bymaru
WHOCTPaHHBIX FOCYAAPCTB M MEXAYHaPOAHBIX
(WUHAHCOBbIX OpraHu3auui, ecnv AMUTEHTY
TakMx LeHHbix Oymar npucBOeH penTuHr
[ONFOCPOYHON KPEANUTOCNOCOBHOCTH HE HKE
YpOBHS "BBB-" no knaccvudukauuv
PEATUHIOBbIX AreHTCTB "®uUTy Peittunre" (Fitch-
Ratings) wnn "CTaHaapT 3HA Mypc" (Standard
& Poor's) nubo He HWXe YPOBHA "Baa3" no
knaccudukauu  pedTUHIOBOro areHTcTBa
"Myauc  WHeecTopc Cepsuc'  (Moody's
Investors Service).

Tpebosanus HacToALero nyHKTa
npuMeHstoTCA A0 Aatsl BO3HWKHOBEHWA
OCHOBaHWA npekpallenns hoHAa.

HacTosALWMX MpaBun CYUTaAETCH AEHb, KOTOPbIN
He  npusHaeTcH B  COOTBETCTBMM  C
3akoHogaTenscTBoM Poccuiickon Pefepauuu
BbIXOAHbIM U (MnK) Hepaboyum NpasaHU4HbBIM
AHEM.

3) ouUeHoYHasi CTOMMOCTb LEHHbBIX Bymar
OAHOrO 3MUTEHTa M OUEeHOYHasi CTOMMOCTb
POCCUACKNX U MHOCTPAHHLIX AeMO3UTaPHbLIX
pacnMcoK Ha yKa3aHHble LeHHble bymaru
MOXeT cocTaBnaTh He Gonee 15 MpOUEHTOB
croumocTu akTueoe oHaa. TpeGosanue
HacToslero noAanyHkTa B 4yacTu,
Kacaloulencs OrpaHudeHuss Ha UeHHble
oymarm ofHOro 3MWUTEHTAa, He
pacnpocTpaHseTca Ha poccuickue WU
WHOCTpaHHble Aeno3UTapHbie PacnucKu;

4) OLieHoYHasn CTOMMOCTb
WHBECTULWOHHbIX naes naeB.bIX
WHBECTULUMOHHBLIX oHAOB U (vnu)  akumn
aKLWOHEPHbIX  WHBECTULIMOHHbIX coHaoB
(unw) naes (akuwmi) WHOCTPaHHbIX
WHBECTULMOHHBIX (POHAOB MOXET COCTaBNATL
He 6onee 50 NPOLEHTOB CTOMMOCTH aKTWBOB,

5) KONWYECTBO WMHBECTULMOHHBIX Naes
faeBoro WHeBecTuUMoHHOro doHaa wnu aKuuin
aKUWOHEPHOro WHBECTULIMOHHOTO doHaa unm
naes (akuwit) WHOCTPaHHOMO WHBECTULIMOHHOIO
toHaa MOXeT COoCTaBnaTe He tonee 30
NpoLEeHTOoB konuyecTtea BblAaHHbIX
(BbINYLLEHHBIX) WHBECTULIMOHHDBIX Naes (aKuwmi)
Kaooro u3 aTux GoHAOB,

6) OLIEHOYHan CTOMMOCTb LIEHHBIX Bymar,

npeaHa3Ha4yeHHbIX ans
kBanupuUUpPOBaHHbIX WHBECTOPOB,
KoTopble BbinyueHbl (BblAaHbI) B

COOTBETCTBUU ¢  3aKoHopAaTenbLcTBOM
Poccuitckoin Qdeaepauuu W WHOCTPAHHLIX
ueHHbIx Gymar, koTopbie B COOTBETCTBUM C
NIMYHBIM 3aKOHOM WHOCTPAHHOTO 3MUTEHTA
He npeaycMOTpeHbl  Ansa nyGnuyYHoro
obpaweHua MoryT ObiTe NpeanoXeHbl
HeorpaHuHYeHHOMYy  Kpyry  nuu, MOXET
cocrapnate He Oonee 10 NPOLEHTOB
CTOMMOCTW aKTMBOB ¢hoHpa, a B crnyuae
ecnu Takue LeHHblIe dymaru B
cooTBeTCTBMM ¢ HacToAwumu lpasunamu

ABNAKTCA HENMUKBUAHLIMW LeHHbIMK
6ymaramu - He Gonee 5 MPOLEHTOB
cToMmocTu aktueos  (POHAA. TpeboBanwe
HacTosALero noAnyHKTa He

pacnpocTpaHsercs Ha WHOCTpPaHHbIe
LeHHbie Bymaru, cneyuanbHo BbiNyleHHbIe
ana obpaweHus B WHOM MHOCTPaHHOM
rocyaapcTee M npolweawue npouenypy
nMCTUHra XoTa 6bl Ha onHo# U3 (hoHAOBLIX
BGUPXK, yKa3aHHbIX B NyHKTE 23.2. HacTOAWMX
Mpaesun;

7) oueHo4Has CTOMMOCTb HEenNUKBUAHbIX
LIeHHbIX Bymar MOXeT COCTaBMnATL He Bonee 10
NPOLIEHTOB CTOMMOCTY aKTUBOB doHaa

8) oueHo4Has CTOWMOCTb WHOCTPaHHbIX
LeHHbIX Oymar, He [AonyLEeHHbIX K TOpram
POCCUACKUMU opraHusatopamu TOProenu Ha
pbiHKE LEHHbIX Bymar, MOXeT COCTaBnATb He
Gonee 70 NPOLEHTOB CTOUMOCTH aKTUBOB

coHAa.
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TpeGosaHue noanyHkTa 3 HacToALLEro
nyHKTa He pacnpocTpaHseTcs Ha
rocyAaapcTBeHHbIe LieHHble Bymaru Poccuitckoi
depepaunn, a Takke Ha LUeHHble Bymaru
MHOCTPaHHbIX TOCYAApPCTB U MeXAyHapoaHbIX
(bUHaAHCOBbLIX OpraHu3auvi, ecnu 3MUTEHTY
Takux UeHHblX Oymar npucBOeH pelTuHr
[OMNrOCPOYHON KPEAMUTOCNOCOBHOCTU HEe HUKe
YPOBHSA "BBB-" no knaccudukaymm
peiTuHroBbIx areHTcTs "®uty Peitunrc” (Fitch-
Ratings) wnn "Ctanpapt aHg lMypc" (Standard
& Poor's) nubo He Hwxe yposHs "Baa3" no
knaccudukauum  peiTUHroBoro  areHTcTBa
"Myauc  Wueectopc  Cepsuc"  (Moody's
Investors Service).

TpeboeaHus HacTosLero nyHKTa
MpUMEHSIIOTC A0  AaTtbl  BO3HWKHOBEHWS
OCHOBaHWsi NpekpaleHus oHaa.

5. Wanoxutsb nyHKT 40. MNpasun ®oHAa B CreayoLien peaakuyuu:

Crapas pefakums

Hoeas pegakuusa

40. Cnocobbl MoOnyvyeHWs BbIMUCOK W3
peecTpa BnajenbLes WHBECTULMOHHbBIX Naes.

MNpu OoTCYTCTBUM yKa3laHWs B AaHHbIX
cyeta WuHOro cnocoba npepocTaBneHus
BbIMMCKM OHa  BpyYaeTcss JIUMHO Y
perucTpatopa  3asBUTeNl0  MnM  ero
YNosIHOMOYEHHOMY npeacTasutento. [llpu
npeacTaeneHun BbIMNUCKK no 3anpocy
HOTapuyca WM YNOMHOMOYEHHOro 3aKOHOM
rocyAapCTBEHHOTO OpraHa OHa HanpasnsAeTcs
no agpecy COOTBETCTBYIOLWEro HoTapuyca uim
opraHa, ykasaHHoMmy B 3anpoce.

40. CnocoBbl nony4yeHus BHLINUCOK W3
peecTpa BnajenbLes MHBECTULIMOHHbIX Naes.

Bbinucka, npegocTaBnAemas B
3MeKTpoHHO-UupoBoH dopme,
HanpaBnsieTcA 3asABUTENIO0 B 3NEKTPOHHO-
umcpposoir  (opme € INEKTPOHHOM
unpoBOi NOANKUCHLIO perucTparTopa.

Bbinucka, npepocrasnaemMas B
thopme AoKymeHTa Ha ByMaXHOM HOcUTene,
BpyYaeTcsi NIMYHO Yy peructpatopa  Wnu
MHOrO  YNONMTHOMOYEHHOro UM  JMua
3afABUTENIO WMM ero YNo/THOMOYeHHOMY
npeacTaBuUTento npu OTCYTCTBUM
yKazaHua B  [AaHHbIX CcuyeTax WHOro
cnocoba npegocTaBneHns BbINMUCKH.

Mpu npeacTaBneHun  BbINUCKW MO
3anpocy HoTapuyca Wnu YnonHOMOYEHHOro
33KOHOM  [OCY[AapCTBEHHOro opraHa oOHa
HanpaBnseTcAa B ¢opme [AOKyMeHTa Ha
BymaKHOM HocuTene no appecy
COOTBETCTBYIOLLEro HOTapuyca wunu opraxa,
yKkasaHHOMY B 3anpoce.

6. WanoxuTb nyHkT 97. MNpaeun ®oHAa B cneaytouwei pegakumn:

Crapas pegakums

Hosas pegakuus

97. 3a cyeT UMYyLLECTBA, 97. 3a cuer UMyLLIeCTBa,
coctasnsiowero  (oHa,  BbINAAYMBAIOTCH | COCTABNAIOLIErNo oHa, BbINna4vneawnTCca
BO3HArpaXAeHWs ynpasnaiowlei KOMNaHuv B | BO3HArPaXAeHWs:
pasvepe 2.0 (ABa) npoueHTa cpefHerofoBom 97.1. Ynpaensawwen Komnasui B
CTOMMOCTM YUCTbIX akTUBOB hoHAaa (C y4eTom | pasMmepe:

HOC), a Takke Cneyuanu3upoBaHHOMYy
[AenosnTapuwio, perucTparopy, ayawtopy B
pasmepe He Gonee 0.8 (Honb uenbix BOCEMb
AECcATbIX) npoueHTa cpepHerofoBoi
CTOMMOGTM YUCTbIX akTueoB oHAa (C y4eTom
HAOC).

1) no 01 sueapa 2013r. 2.0 (asa)
npoueHTa CpeAHerofoBON CTOMMOCTU HUCTbIX
aKTUBOB doHaa (c  ydyeTom HAOC),
onpefenseMon B nopsake, yCTaHOBNEHHOM
HOPMAaTUBHBLIMM npaBoBbIMU aKTamm
¢epepanbHOro opraHa WUCNONHUTENbHOW
BRAcTU NO PbIHKY LUeHHbIX Bymar;

2) ¢ 01 suBapa 2013r. 2.0 (asa)
npoueHTa cpeaHerofoBow CTOMMOCTH
yMcTbIX akTMBOB (hoHAaa, onpepgensiemMow B




nopsake, YCTaHOBMEHHOM HOPMaTUBHbLIMY
npaBoBbLIMM aKkTamu ¢heaepanbHOro opraxa
MCMNONHUTENBLHON BMAcTU MO PbIHKY UEHHbIX
Gymar;

97.2. Cneunanu3npoBaHHomMy
[enoautapuio, perucrtpatopy, ayautopy B
pasmepe He Gonee 0.8 (Honb LEnbIX BOCEMb
AECHATBIX) NPOLEHTa CpPeAHEeroAoBoN CTOUMOCTU
yucTbIx akTueoB ¢oHaa (c ydetom HAC).
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