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Crapas penakuus

HoBas penakuus

HasBanue: IIpaBuina JIOBEPUTEIIBLHOTO
yIPABICHUS OTKpPBITBIM [MaeBBIM
MHBECTULIMOHHBIM dbonrIOM oOuranuit

«Kannranb-O0muranmy mwiroc»

Hasanume:  IlpaBwia  10BEepUTENBHOTO
yIpaBJIeHUs OTKpBITBIM [1a€BbIM
WHBECTULMOHHBIM  (OHJIOM  PBIHOYHBIX

(punancoBbix nMHCTPpyMeHTOB «Kanutanb-
OO0yranuu 1mIrc»

1. ITonHoe Ha3BaHUE IIaeBOTO
WHBECTHIIMOHHOTO (poHa (manee — poHmI):

OTKpBITBI  MaeBOW WHBECTUIIMOHHBIN
dbonn obmuranmii  «Kanuranb-O6nuranun
ILIFOCY.

1. IlomHoe  Ha3BaHHME  IIA€BOIO
WHBECTHIIMOHHOTO (poHa (nanee — GpoHm):
OTKpBITHI TTA€BOM HMHBECTUIIMOHHBIN

bonn PBIHOYHBIX (puHaHCOBBIX
MHCTPYMEHTOB «Kanuranb-Obnuranuu
TLTEOCY.

2. Kparkoe Ha3zBanme ¢onpa: OIIND
obmuranuii «Kamuranb-O0auranuu 1irocy.

2. Kparkoe nazBanue ¢onpa: OITND
PBHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Kanuranb-O0muranuu mirocy.

21. uaBecTUIMOHHONI HOJIMTUKOH
yIpaBIsoLIEi KOMITAaHUH SIBJISICTCSI
JOITOCPOYHOE BIIOKEHUE CPE/ICTB B LIEHHBIC
Oymaru U KpaTKOCPOYHOE BJIOKEHHE CPEICTB
B UMYILECTBEHHBIC MpaBa U3 (PbIOYEPCHBIX U
OTIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB).

NwmymiecTBeHHbIE TIpaBa U3 (PHIOYEPCHBIX U
OMNIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MOTYT
COCTAaBJISITh AKTUBBI ITPH YCIOBUH YTO:

1) yka3aHHbBIE JOTOBOPHI 3aKIIOUEHBI Ha
Toprax (DOHIOBBIX, BAIIOTHBIX OHpPXK B

COOTBECTCTBUH C YTBCPKIACHHBIMUA nmMmn
CHGHI/I(I)I/IKaI_II/IHMI/I, ONpeCACIIAIOIINMU
CTaHAAPTHBIC  YCJIOBHA  COOTBCTCTBYIOIIUX

JIOTOBOPOB (KOHTPAKTOB);

2) cyMMa BEJIMYMH OTKPBITOM JJIMHHON
MO3ULINH Mo BceM (BIOYEPCHBIM U
OMITMOHHBIM KOHTPAKTaM HE MPEBBIIIACT:

CYMMY JIEHEKHBIX CPEJCTB, COCTABISIOLINX

akTUBBl  (QOHJA M HaxoIAUMXCAd Yy
npoeCCUOHANBHBIX ~ YYAaCTHUKOB  PBIHKA
LEHHBIX OyMar, 3a BBIUETOM CYMMBI
00s3aTeNbCTB MO Teperavye  JeHEXKHBIX

CPEIICTB, COCTABISIOMINX AKTHBBI (POHIA, TIO
cIelIKaM, HE€ SBIISIONIMMCS MPOU3BOAHBIMU
(MHAaHCOBBIMU UHCTPYMEHTAMU; U
CyMMYy JIGHEXKHBIX CpEICTB, BKIIOYast
WHOCTPaHHYIO BaJTIOTY, COCTaBIISTFOIIAX
aKTUBHI POH/IA, HA OAHKOBCKUX CUeTaX; U
CYMMY ACHCXKHBIX CPEACTB, COCTABJIAIOIINX

aKTUBBl (OHJA, BKIIOYAs HHOCTPAHHYIO
BAJIIOTY, BO  BKJIAaJax B  KPEIUTHBIX
OopraHu3anusx, MMEIOIINX pPEUTUHT

21. HHBECTUIIMOHHOW  MOJUTHUKOH
yIpaBJsoLen KOMITaHUU SIBJISIETCS
JIOJITOCPOYHOE BJIOYKEHUE CPEJCTB B LICHHbBIE
OyMarn M  KpPaTKOCPOYHOE  BIIOKECHHE
CpPeACTB B HMYLIECTBEHHbIE IIpaBa W3
J0TOBOPOB, SIBJSIIOIIHUXCS MPOU3BOIHBIMHU
(pHAHCOBBIMHM HHCTPYMEHTAMM.

IIpu 3TOoM 10rOBOpBI, ABJISIOLIHECS
NMPOU3BOIHBIMH (puHaHCOBBIMHU
HHCTPYMEHTAMM, 3aKJII0YATHCS
IIpH YCJIOBUH, UTO:

1) yKa3aHHbIe A0roBOPbI
3aKJIK0YAIOTC  HA  OPraHM30BaHHBIX
Toprax oup:xk Poccuiickoii ®degepaunu u
OMp:K, PacmoyIOKEeHHbIX B HMHOCTPAHHBIX
rocy1apcrBax, SIBJSIIOIIUXCH YJIeHAMM
EBpasuiickoro 3KOHOMHMYECKOI0 €032
(EADC), Opranu3zanuu 3KOHOMHUYECKOI0
corpyanuyectBa u pasputusa (OICP),
EBponeiickoro corw3a, Kwurasa, HWuaum,
bpa3uiaun, HOxHo0-Adpukanckoi
PecnyOiukn  (najiee - HMHOCTPaHHbIE
rocyJ1apcTBa) M BKJIIYECHHbIX B NepeYyeHb
HHOCTPAHHBIX OHMpK, YKa3aHHbI B
noanynkre 1 myHkra 22.1. HacTOSIIIMX
IIpaBui;

2) HU3MEHEHHe CTOMMOCTH
NPOM3BOHOIO ¢puHaHCOBOTO
HHCTPYMEHTAa 3aBHCUT OT W3MEHeHHs
CTOMMOCTH AaKTHBOB, KOTOpblie MOIYT
BXOIUTH B cocTaB ¢oHAa (B TOM 4HCIe
U3MEHEHUS 3HAYEHUS HHJIEKCA,
PACCYUTHIBAEMOr0 MCXOAsl M3 CTOMMOCTH

MOTYT
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JOJATOCPOYHON KPEAUTOCIIOCOOHOCTH HE HIKE
ypoBus  "BBB-" < mo  kmaccuduxanuun
PEUTHHTOBBIX areHTcTB "®dutu Peitunre"
(Fitch-Ratings) wnm "Cranmapt sun ITypc"
(Standard & Poor's) nu6o He HUXKE ypOBHSA
"Baa3" mo kiaccupUKanmMM PEHUTHHTOBOTO

areurctBa "Mymuc  HuBecropc  Cepsuc"
(Moody's Investors Service); u

CTOMMOCTh ~ T'OCYJapCTBEHHBIX  ILI€HHBIX
Oymar Poccuiickoii Denepanumy,
COCTaBJISIIOLINE aKTUBBI (OHIA, KOTOpHIE

JOMYIIEHBI K TOpraM OpraHu3aTopa TOPTOBIIH
Ha pbIHKE IIEHHBIX OyMmMar U YCJIOBHSIMH
BBIITYCKa  KOTOPBIX HE  MPEIyCMOTPEHO
OrpaHUYEHUE UX B 000pPOTE; U

CTOMMOCTh OOJIUTAllUA WHBIX SMHUTEHTOB,
COCTaBJISIONINX aKTHBBI (DOHAA, HMEIOIIUX

peiiTuHr He Humxke ypoBHs "BBB-" mo
KJIacCU(UKAUK  PEHTUHTOBBIX  areHTCTB
"Outy  Peittunrc"  (Fitch-Ratings) wm
"Crangapt sun Ilypc" (Standard & Poor's)
mib6o He Hmxke ypoBHa "Baa3d" mo
KJIacCU(UKAMK PEUTHHIOBOIO  areHTCTBA
"Mynuc Husecropc  Cepsuc" (Moody's
Investors Service);

3) BenMYMHA COBOKYNHOM  KOPOTKOM

MO3UIUU 10 (PbIOYEPCHBIM M  OMIMOHHBIM
KOHTpakTaM (pacCUUTBHIBAETCS MO JOroBOpam
C OJIHUM M TeM Xe 0a30BbIM aKTHUBOM) HE
IIPEBBILIAECT BEJIMUMHY MOKPBITHSI COBOKYITHOU
KOPOTKOM TO3MIMM  (pacCUUTHIBAETCA IO
aKkTHUBaM (OHJA, U3MEHEHHE LIeH Ha KOTOpbIe
KOppEeIUpyeT ¢ U3MEHEHHEM 1IeH Ha 0a30BbIi
aKTUB).

AKTHBOB, KOTOpbIe MOIYT BXOAWUTH B
coctaB AaHHOro (oHAA), OT BeJUYMHBI
NPOLEHTHBIX CTABOK, YPOBHS MH(IALUH,
KYPCOB BaJIIOT.

22.  OOBEKTHI
COCTaB U OIHCAHUE.
22.1. HmymectBo,  COCTaBisoOLIEe
¢doH, MOKET OBITh MHBECTUPOBAHO B!

HHBCCTUPOBAHUA, UX

1) neHeXHbIE CpEeNCcTBA, B TOM  YHCIC
MHOCTpaHHas BallOTa, Ha CYeTaXx M BO
BKJIaJ]aX B KPEIUTHBIX OpraHU3ausx;

2) WHBECTHLMOHHBIC MaW OTKPHITBHIX M (WIJIN)
MHTEPBAIBHBIX U (MJIM) 3aKPBITHIX MaeBbIX
WHBECTUIIMOHHBIX (DOH/IOB, OTHOCSIIUXCS K
KaTteropuu (GoHA0B obmuranuii u ¢GoHI0B
JICHEe)KHOTO PHIHKA,

3) mau (ax1um) WHOCTPaHHBIX
WHBECTUITMOHHBIX  (DOHJIOB, IPOCIEKTOM
KOTOPBIX TPEAYCMOTPEHO, YTO B COCTaB
aKTUBOB  yKa3aHHBIX  (OHIOB  MOTyT
BXOJIUTh TOJIbKO aKTUBBI, KOTOpbIE B

22. OOBEKTHI
COCTAaB U OIMCAHUE.

HWHBCCTHUPOBAHUA, HX

22.1. HmymecTtBo,  cOCTaBIsIOIIEe
¢boHI, MOKET OBITh MHBECTUPOBAHO B!
1. akTuBBI, JAONMylIeHHbIEe K
OpPraHu30BaHHBIM TOpram (MWaM B
OTHOLLCHHH KOTOPbIX Ooup:keit

NPUHATO pelleHHe O BKJIYCHHH B
KOTHPOBAJIbHbIE CINMCKH) Ha OMpKax
Poccuiickoii ®enepauun U OupxKax,
PacCNoJIOKEHHBIX B HHOCTPAHHBIX
rocyiapcrsax ¥ BKJIIYEHHBIX B
CJIeAYIOIINA NepeYeHb MHOCTPAHHBIX

onpak:
e Ad¢unckas oupika (Athens
Exchange);

e benopycckas BanroTHO-GOHA0BasA
oup:xa (Belarusian currency and
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4)
5)

COOTBETCTBUM  C  JIMYHBIM  3aKOHOM
WHOCTPAHHOTO JMHUTEHTa OTHOCATCS K
UHCTPYMEHTaM c (UKCUpPOBaHHBIM
JIOXOJIOM, €CITM TPUCBOCHHBIM YKa3aHHBIM
nasm (akiusam) koa CFI umeer cienyrommue
3Ha4YeHus: mepBas OykBa - 3HadeHue "E",
BTOpas OykBa - 3HaueHue "U", Tperhbs
OykBa - 3Hauenue "O" wiM eciau mnau
(akuu) sToro ¢GoHAA MPOILIHA MPOLEAYPY
JUCTHHTA XOTS ObI HA OJHOU W3 (DOHIOBBIX
OupX, YyKa3aHHBIX B MyHKTe 22.3.
Hacrosimux [Ipasuin, - 3nauenue "C", naras
OykBa - 3HaueHue "S";

JIOJITOBBIE HHCTPYMEHTBHI,

UMYIIECTBEHHbIE IIPaBa U3 (bIOYEPCHBIX U
ONLIMOHHBIX  JIOTOBOPOB  (KOHTPAKTOB),
0a30BbIM AaKTMBOM KOTOPBIX  SIBISETCA
UMYILIECTBO (MHIEKC), IPEIyCMOTPEHHOE
nyHKTOM 22.5 Hacroawmux [Tpasui.

stock exchange);

Bomoeiickas ¢ponnoBas Oup:xa
(Bombay Stock Exchange);
bynanemrckas ¢pongoBasi Oupka
(Budapest Stock Exchange);
Bapmasckas ¢pongoBasi Onpika
(Warsaw Stock Exchange);
Benckasi pongoBasi Oupxa
(Vienna Stock Exchange);
BenuypHnas ¢ponnoBasi Oupka
TuIcIke (Kanaga) (TSX Venture
Exchange (Canada));
I'onkonrckas pongoBasi oupxa
(The Stock Exchange of Hong
Kong);

Hybaiickas ponoBasi Oup:xa
(Dubai Financial Market);
EBponekcer Amcrepaam (Euronext
Amsterdam);

EBponexct bprocceas (Euronext
Brussels);

EBponekcr JInccadon (Euronext
Lisbon);

EBponexct Jlonaon (Euronext
London);

EBponexcr ITapu:x (Euronext
Paris);

Hpaanackas ¢ponaosas Oup:xa
(Irish Stock Exchange);
HUranbsauckas ¢ponnoBas Onpika
(Italian Stock Exchange (Borsa
Italiana));

HoxannecOyprckas ¢ponnosas
oup:ka (Johannesburg Stock
Exchange);

Ka3zaxcranckas ¢ponnoBas Oup:xa
(Kazakhstan Stock Exchange);
Kunpckas ponnosas 6mp:ka
(Cyprus Stock Exchange);
Kopeiickas pongoBasi Onpika
(KeitApDxkc) (Korea Exchange
(KRX));

Ksipreisckast pongoBasi Oupixa
(Kyrgyz Stock Exchange);
Jlonponckas pongoBas Gupxa
(London Stock Exchange);
JIrooasinckas ponnoBasi Oup:xa
(Ljubljana Stock Exchange);
JIrokcemOyprekasi pongoBast
oup:xa (Luxembourg Stock
Exchange);

MauasbTHiickas GoH10Bas OupxKa




(Malta Stock Exchange);
Mexkcukanckas GoHioBas Oup:xa
(Mexican Stock Exchange);
Hacnak O9MIkc ApMenust
(NASDAQ OMX Armenia);
Hacnak O9M3Ixkce BuibHioc
(NASDAQ OMX Vilnius);
Hacpak O9MIkce Ucaanaus
(NASDAQ OMX Iceland);
Hacnak O9m3Ixkce Konenraren
(NASDAQ OMX Copenhagen);
Hacmpak O9mIkc Pura (NASDAQ
OMX Riga);

Hacnak O9MIkc CTOKIroJnM
(NASDAQ OMX Stockholm);
Hacnak O9MIxkce Taniamn
(NASDAQ OMX Tallinn);
Hacapak O9MIkc XeJIbCHHKHA
(NASDAQ OMX Helsinki);
Hauuonanbnass Uuauiickas
¢donnosas 6mp:ka (National Stock
Exchange of India);
Hbm-floplccxaﬂ dongoBas 6mp:ka
(New York Stock Exchange);
Hbm-ﬁopxmaﬂ dongoBas oupxa
Apka (NYSE Area);
Hrio-Mopkckas dpongobas 6upka
oosmranmuii (NYSE Bonds);
Ocaxkckast ponoBasi Oup:xa
(Osaka Securities Exchange);
Cunranypckas ¢poHzoBas Oup:xa
(Singapore Exchange);
CramOyabckas ¢poHaoBas OuMpxa
(Istanbul Stock Exchange (Borsa
Istanbul));

TajiiBanbckasi pongoBasi 6upika
(Taiwan Stock Exchange);
Toxmuiickas pongoBasi OMpxka
(Tokyo Stock Exchange);
Yxpaunnckas oupxa (Ukrainian
Exchange);

®ongoBasi oup:ka bapcesonsbl
(Barcelona Stock Exchange);
donnosasi oup:xa buanodao
(Bilbao Stock Exchange);
®ongoBasi oupxa budm Iua I
bosecna (bpa3uiaus) (BM&F
BOVESPA (Brasil));

®onnoBas oupxa bysnoc-Aiipeca
(Buenos Aires Stock Exchange);
®ongoBasi Onp:ka Banencun
(Valencia Stock Exchange);




e @onposas Oup:ka I'peTaii
(TaiiBanb) (GreTai Securities
Market (Taiwan));

e @onaosas Oup:xxa Maapuaa
(Madrid Stock Exchange);

e ®donnoBas 6up:xka Hacnak (The
NASDAQ Stock Market);

o ®dongoBas oup:ka Ociao (Oslo
Stock Exchange (Oslo Bors));

e ®onposas oupxa [IOTC
(Ykpauna) (PFTS Stock Exchange
(Ukraine));

e @onaosBas Oup:xka CaHTHSITO
(Santiago Stock Exchange);

e ®onposas oup:xa CaynoBckoii
Apasuu (Tagasya) (Saudi Stock
Exchange (Tadawul));

e ®onHpoBas oupxka Teab-ABuBa
(TuDiidcH) (The Tel-Aviv Stock
Exchange (TASE));

e ®doungoBas 6mpxa TopoHTo
(Toronto Stock Exchange);

e @onaoBas Oup:xka XomMMHUHA
(Hochiminh Stock Exchange);

e ®onHpoBas Oupxa IHIcIKC
(ABcTpanus) (ASX (Australia));

e ®doHngoBas Oupxka IH3IAIKC
(HoBas 3enanaust) (NZX (New
Zealand));

e ®pankdyprckas poHI0BaAA
oupxa (Frankfurt Stock
Exchange);

e Ypukarckas (poHa0Bass OMpIKa
(Culiiudkece) (Chicago Stock
Exchange (CHX));

e [Illanxaiickas ¢oHr0Bas OUpxKa
(Shanghai Stock Exchange);

e [lIBeiinapckas ¢gonxoBas Oup:xa
AcAiidkce (SIX Swiss Exchange);

e [Illen:xxenbckass  ¢onaoBast  OupKa

(Shenzhen Stock Exchange),

3a HCKJIKYeHHeM HWHBECTHLHOHHBIX MaeB
¢ponaoB i KBAJIM(PUIHPOBAHHBIX
HHBECTOPOB:

1.1. nam (aKuum) HMHOCTPAHHBIX
HHBECTUIIMOHHBIX (DOHI0B B ciy4dae, ec/IH
npucBoeHHbli uM kox CFI  umeer
cleayoliue 3Ha4YeHHs: NepBasi OyKBa —
3Ha4yeHue «E», BTopas OykBa - 3Ha4eHue
«U», Tperbst OykBa — 3HaueHue «O» aubdo
«C», nsitasg OykBa — 3HaYeHne «R», «S»,




«M», «C», «D», 3a HCKJIIOYeHUEM
cay4yaeB, Korja miecrass OyKkBa HMeeT
3navenus "Z'" wiam "A";

1.2. rocyaapcTBeHHbIe IeHHble Oymaru
cyobexkToB Poccmiickoii ®Denepanum u
MYHUIIUNAJIbHbIE IEHHbIE OyMAaru;

1.3. o0 IUranun poccuiicKux
OpPUAHYECKHUX JIMI, B TOM 4HCJe
OuprkeBble  O0JUTaANUU pocCHCKMX
OPUAHYECKUX JHMI W o0Juraumm ¢
HUIIOTEYHBIM NOKPbITHEM, BbINYLICHHbIE B
COOTBETCTBHHM €  3aKOHOAATEJbCTBOM
Poccuiickoii ®enepanum 00 HIOTEYHBIX
HEeHHBbIX Oymarax (majee — o0JUTranun
POCCHMHMCKHUX HOPHINYECKUX JIMIN);

1.4. obdJMrauuu HHOCTPAHHBIX
KOMMepPYeCKUX OpraHu3anui "
MEKITYHAPOIHBIX (puHaAHCOBBIX
OpraHu3aNuii;

1.5. uneHHble OymMarm aJMHHHCTPATHBHO-
TEPPUTOPUATBHBIX oOpa3oBaHuil
HHOCTPAHHBIX I'OCY/1apCTB;

1.6. NMPOMU3BOIHbBIE (punaHcoBbIE

HHCTPYMEHTbl  NPH  YCJIOBHH, 4YTO
H3MEHEHHe HX CTOMMOCTH 3aBHCHT OT
HU3MEeHeHus! CTOUMOCTH aKTHBOB,
KOTOpbIe MOT'YT BXOJAUTH B cocTaB (oHaa
(B TOM 4mucie H3MEHEHHMS 3HAYCHHS
HHIEKCAa, PaCCYMTBIBAEMOI0 HCXOAA U3
CTOMMOCTH AaKTHBOB, KOTOpbI¢ MOIYT
BXOJMTHb B COCTaB JAHHOro (oHaa), oT
BCJIMYMHBI NPOLEHTHBIX CTABOK, YPOBHS
HHpAANH, KYPCOB BAJIIOT;

2. NeHe:KHbIe CpeAcCTBa B pyodJasix M B
HHOCTPAHHOH BaJIIOTE HA CYeTax U BO
BKJIaJax (Jemo3uTax) B POCCHICKHUX
KPEeIUTHBIX OpraHM3anMsAx "
HHOCTPAHHBLIX HPUIAHYECKHUX JIMIAX,
NPU3HAHHBIX O0aHKaMu no
3aKOHOAATEC/ILCTBY HHOCTPAHHBIX
roCy/1apCcTB, HA TEPPUTOPHH KOTOPBIX
OHH 3aperucTpupoBaHbl (#ganee -
HHOCTPAHHbIe O0aHKM), [eNO3UTHbIE

cepruuKaTHI poccuiickux
KPeAUTHbIX OpraHu3anMu 1
UHOCTPAHHBIX 0AHKOB HHOCTPAHHBIX
rocy1apcrs, rocy1apcTBEHHbIEC
IleHHbIE oymaru Poccuiickoit
denepauun 1 HHOCTPAHHBIX
rocyaapcrs (majgee - HHCTPYMEHTbI

JEeHEeKHOT0 PbIHKA);
3. mpaBa TpeOGOBaHHMS W3 JI0TOBOPOB,
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3aKJIYEHHbBIX it neJaei
JA0BEPUTEJIbHOIO yHnpaBJeHust B
OTHOLIEHUH AKTHBOB, YKAa3aHHBIX B
noAnyHkrax 1 — 2 HacTrosilero
nyHkra [IpaBuJ;

4. WHBIE AKTHBBI, BKJII0YaeMbI¢ B COCTAB
akTUBOB ()OHIAa B CBSI3U C OILIATOM
pacxoaos., CBA3AHHBIX c
JOBEPHUTEIbHBIM ynpaBJieHHeM
HMYILIECTBOM, COCTABJISIIOIIMM (hOHI.

K HEeHHbIM Oymaram,

NnpeayCMOTPEHHBIM NMOANMYHKTOM 2

HacTrosimero nynkra IlpaBui, oTHOCSATCSA

HeHHble OyMaru, He NMOANAJAIOIIHE MO

TpeOOBaHUsI NOANYHKTAa 1 HacTrosilero

nyHkra IIpaBuui.

22.2. B nenax Hacrosiuux [IpaBun mon
JOJTOBBIMU MHCTPYMEHTaMH IIOHUMAIOTCS:

e oOmuranuu pOCCHICKIX
XO3SICTBEHHBIX OOIIECTB, €CIH YCIOBHS HX
BBIIyCKa  MPEIyCMAaTPUBAIOT  MpPaBO  Ha
MOJTyYeHHE OT SMHUTEHTA TOJBKO JIEHEKHBIX
CPE/CTB MJIM DMHCCHUOHHBIX IIEHHBIX OyMmar W
TOCYJapCTBEHHAss  PETUCTpAalMs  BBITYyCKa
KOTOPBIX  COIPOBOXKAANAch  perucTpamnuei
MPOCTIEKTA IEHHBIX Oymar Wi B OTHOIICHUH
KOTOPBIX 3apETHCTPUPOBAH MPOCIEKT IIEHHBIX
Oymar (IIPOCTIEKT AMHUCCHUM IIEHHBIX Oymar,
TUTaH TIPUBATH3aLUK, 3apETUCTPHUPOBAHHBIN B
KayecTBE  TPOCIEKTAa OMHUCCHU  IIEHHBIX

Oymar);

e OUpXKEBbIE OOJHMTallMM POCCUMCKUX
XO3SMCTBEHHEIX OOIICCTB;

® TOCYIapCTBEHHbIE II€HHble Oymaru
Poccuiickoit denepanuu, rocygapcTBEHHBIE
1eHHple Oymarum cyOwekToB Poccuiickoii
Qenepauui ¥ MyHUIUINAIbHBIE IICHHBIE
Oymaru;

e oOmuranuu MHOCTPAHHBIX
SMUTEHTOB U MEXIyHAPOJIHBIX (UHAHCOBBIX
OpraHu3alyii, €CIM MO0 HUM MPEeITyCMOTPEH
BO3BpaT CyMMbl OCHOBHOI'O JOJITa B IIOJHOM
o0beMe u nmpucBoeHHbIN oOmranusm ko CFI
MMeeT CIeAyIolIie 3HaueHus: TiepBasi OykBa -
3Hauenue "D", BTopas OykBa - 3HaueHue "Y",
"B", "C", "T" (mamee BMecTe - OOJIMTallUH
WHOCTPAHHBIX YMUTEHTOB);

® PpOCCHICKHE u UHOCTPAaHHbIE
ACMO3UTAPHBIC PACIIMCKU HA LCHHBIC GYMaFI/I,

22.2. JleHekHBbIe CpeACTBAa  BO
BKJIaJax (memo3WTax) B POCCHMCKHMX
KPeIUTHBIX OpraHu3anusx U

HHOCTPAHHBIX 0aHKAX MOIYT BXOAWTH B
cocTaB aKTHBOB (OHAa TOJIBKO NPH
YCJIOBHH, 4YTO B CJIy4yae OCPOYHOIo
PACTOpPKEHHs]  YKA3aHHOIO  JI0r0BOpA
poccuiickasi KpeAWTHAs OPraHu3alus
WIM  HMHOCTPAaHHBIH OaHk  o0sA3aHa
(00s13aH)  BepHYTH CyMMY  BKJIaJa
(nemo3uTa, ocraTrka Ha c4yeTe) W
NPOLEHThI 10 HeMy B CPOK, He
NpeBbIIAIINNH ceMb pado4nX JHEMH.
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MPelyCMOTPEHHbIE HACTOSIIINUM ITYHKTOM.

22.3. T'ocynapcTBEHHblE  IICHHbBIE
Oymaru cyowrekToB Poccuiickoit deneparuu u
MYHHIIMITAGHBIC [EHHbIE OyMard MOTYT
BXOJIUTh B COCTaB aKTUBOB ()OHJIA, €CIH OHH
JOMYIIEHBI K TOPraM OpraHu3aTopa TOPTrOBIU
Ha pbIHKE [IEHHBIX Oymar.

[lennbIe Oymaru WHOCTPAHHBIX
rocyapcTB u LIEHHbIE Oymaru
MEXIYHAPOAHBIX (DMHAHCOBBIX OpTaHHU3AIHA
MOTYT BXOAMTH B COCTaB aKTUBOB (OHIA MPU
yCIIOBUHM, YTO HHQOpMANMs O 3asBKax Ha
MOKYTIKY W/WIU TMPOAaXy YKa3aHHBIX IEHHBIX
Oymar pasmemiaercss  HHGOPMAIMOHHBIMH
arentctBamu  brnymbepr (Bloomberg) wnm
Tomcon Pefitepc (Thompson Reuters), mu6o
Takhe IIeHHble Oymaru oOpamarTcs Ha
OpPraHU30BAHHOM PBIHKE IICHHBIX OyMmar.

B cocraB axkTuBOB ¢oHIA MOTYT
BXOJUTh  Mau  (aKuuM)  UHOCTPaHHbIX
MHBECTUIIMOHHBIX ¢boH10B, o0nuranuu
WHOCTPAHHBIX KOMMEPYECKUX OpraHU3aIui,
WHOCTpAHHBIC JIEMIO3UTAPHBIE PACIUCKU, €CIH
YKa3aHHbIE  IIGHHbIE  OyMaru  IMPOILIH
mpoueaypy  JIMCTUHTa Ha  OJHOM U3
CIIETYIOINX (OHIOBBIX OUPIK:

AMepHKaHCKas dbonmoBas
(American Stock Exchange);

['onkonrckas ¢onmoBas Oupxka (Hong
Kong Stock Exchange);

EBponekct  (Euronext — Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

3aKkpeITO€  AKIIMOHEPHOE
"®onnosas 6upxka MMBB";

Upnanackas ¢oupoBas Oupxka (Irish
Stock Exchange);

Ucnanckas ¢Qongosas Oupxa (BME
Spanish Exchanges);

Urtanesuackas ¢onmoBas Oupxka (Borsa
Italiana);

Kopeiickas Oupxa (Korea Exchange);

Jlonnonckas ¢oumosas 6upxka (London
Stock Exchange);

oupxa

o01ecTBo

JliokcemOyprckass  QongoBast — Oupxka
(Luxembourg Stock Exchange);
Hacnak (Nasdaq);

Hewmenkast donmosas 6upxa (Deutsche
Borse);

Hrto-Mopkckas ponmosas Gupxxa (New
York Stock Exchange);

OTKpBITOE  AKIMOHEPHOE  OOILECTBO
"®ongoBas Oupxka "Poccmiickas Topromas

22.3. Ec1u uHOe He MpexycMOTPEHO
nyHkrom 22.1. wnacrosmmux IIpasui,
LleHHble OyMaru, cocrapJsiromue (oHz,
MOIyT OBITH KaK JAOMylIeHbl, TAK U He
AONYILIEHbl K OPraHM30BaHHBIM TOPram,
NMPOBOAMMbIM poccuiickoii WIH
HHOCTPAHHOH  OWpske JHM00 HHBIM
OPraHu3aTopoM TOPIOBJIH.

Ecim wHoe He npeaycMoTpeHO
nyHkrom 22.1. wnacrosmmux IIpasui,
LleHHble OyMaru, cocrasJsitomue (oHz,
MOIYT ObITh KaK BKJ/IIOYeHbI, TAK U He
BKJIIOYEHbI B KOTHPOBAJIbHbIE CIHUCKH
POCCHMCKOIl WJIM HWHOCTPAHHOW OHPKHU
JIN00 NHOTO OPraHU3aTOPa TOPIOBJIH.




Cucrema';

Tokwuiickass ¢oumoBas Oupxka (Tokyo
Stock Exchange Group);

®onnopass Oupxka Toponto (Toronto
Stock Exchange, TSX Group);

@onpoBas Oupka LlBerinapun (Swiss
Exchange);

[[Tanxaiickas dbon0Bas
(Shanghai Stock Exchange).

TpeboBaHMsT HACTOSIIETO IYHKTa HE
pacrpoCTpaHsIOTCS Ha IICHHbIE Oymarw,
KOTOPLIC B COOTBCTCTBHUU C JIMYHBIM 3aKOHOM
WHOCTPAHHOTO 3MUTEHTA HE TpEIHA3HAYCHBI
s myOnudHOTrOo oOpamienus. TpeOoBaHuS

oupxa

HACTOSAIIETO MyHKTa TaKKe HE
pacnpoCTpaHsItOTCs Ha  nau (axmum)
WHOCTPAaHHBIX  WHBECTHIIMOHHBIX  (DOHIOB

OTKPBITOT'O THIIA.

22.4. JIuua, oOsI3aHHEIE T10:

- TOCYJapCTBEHHBIM LIEHHBIM Oymaram
Poccuiickoit ®enepanyu, rocyaapCTBEHHBIM
LIEHHbIM Oymaram cy0bekToB Poccuiickoit
@denepanyy,  MYHUIHIAIBHBIM  [EHHBIM
OymaraM, MHBECTHIIHOHHBIM MAasiM INAaeBbIX
HHBECTHUIHOHHBIX (OHI0B, 00IUTraLUAM
POCCHIMCKMX  XO3SHCTBEHHBIX  OOILIECTB,
POCCHIICKHUM /1eMO3UTAPHBIM paCHUCKaM,
JOJDKHBI  OBITH  3aperucTpUpPOBaHbl B
Poccuiickoit deneparnuu;

- HeHHbIM OyMaraM HHOCTPAHHBIX
rocyapcTB, OOJUramusiM  MHOCTPAHHBIX
SMHUTEHTOB, MHOCTPAHHBIM /IeMIO3UTAPHbIM
pacnuckaMm, nasMm (aKuusM) HHOCTPaHHbBIX

MHBECTULIMOHHBIX (DOHIOB JIOJDKHBI  OBITh
3aperucTpUpOBaHbI B rocyjiapcrnax,
SBJIIOILNXCS YWIEHaMU Opranuzanuu
O6benunennsix Hamumit (OOH), wu (uwm)

I'pynmer  pa3paboTku (pUHAHCOBBIX Mep TIO
60oprOe ¢ ormbiBaHueM jeHer (PATD), u
(mm) B  CoenunenHoM  KoponescTse
Benukobputanun u CesepHoit HWpnanauu
(BKJIOUAst €ro 3aMOpPCKUE TEpPPUTOPUU U
KOPOHHBIE BJIAJICHUS, B TOM 4YHUCJIE, HO HE
orpaHuumBasichb:  bepmyasl,  bpurtanckue
Buprunckue octposa, KaliMaHoBbl OCTpOBa,
I'ubpanrtap, Tepkc u Kaiikoc, OctpoB MbaH,
I'epucu, [Ixepcu), u (wnu) Kuraiickoii
Haponnoit Pecniy6mke (BKITFOUAS
CIIELIMAIBHBIA  AJMUHUCTPATUBHBIA  paliOH
I'onkonr), u (unn) TaiiBaHb.

HNmymecTBo,  cocraBisitomee  (HoH,
MOXKET OBITh MHBECTHPOBAHO B OOJIMranuw,

22.4. JInua, 00s13aHHbIE 1O:

- TOCY/IapCTBEHHBIM LIEHHBIM Oymaram
Poccuiickoit ®enepanuu, rocygapCTBEHHbIM
IeHHbIM OyMaram cyOwbekToB Poccuiickoit
denepanuv, MYHUIUINATIBHBIM  IIEHHBIM
Oymaram, o0Jranusam POCCHICKUX
IOpUINYECKUX JIMIL, JAeMO3UTHBIM
cepTuGUKATAM POCCHICKUX KPEAUTHBIX
OpraHu3amuii, JIOJ>KHBI OBITH
3apEerucTpUpOBaHbI B Poccuiickoit
denepanuu;

- masM (aKuusM) HWHOCTPAHHBIX

WHBECTUIIMOHHBIX  (OHIIOB, OOJUTALUIM
HHOCTPAHHBIX KOMMepPYeCKHX
opraHu3anui " MeKIyHAPOAHBIX
(PMHAHCOBBIX OPraHU3aLMii, TOKHBI ObITH
3apEruCTPUPOBAHBI B rocyzapcraax,
BKJIIOYEHHBIX B Oo0wmepoccuiickui

KJIacCH(PUKATOP CTPAaH MUPA,;

- TOCYJApCTBEHHbBIM I EHHBIM
OymaraMm  HHOCTPAHHBIX  TOCyJIapcCTB,
HeHHbIM OymMaram aJMHHUCTPATHBHO-
TEePPUTOPHUATBHBIX o0pa3oBaHuii

HHOCTPAHHBIX TOCYJAPCTB, [1eNO3UTHBIM
cepTU(PUKATAM HHOCTPAHHBIX O0aHKOB
HHOCTPAHHBIX I'OCYAAPCTB, 10JKHbI ObITh
3aperHCTPUPOBAHBI B TOCYAApCTBAX,
YKa3aHHbIX B NoAnyHkre 1 myHkra 21
Hacrosiux Ipasu.

NmymectBo, cocrapustomee (HoH,
MOYET ObITh WHBECTHPOBAHO B OOJIUTalUy,
YMHUTEHTAMU KOTOPBIX MOT'YT OBITh!

- poccuiickue
rOCyIapCTBEHHOMU BJIACTH;

OpraHsl
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SMUTEHTAMH KOTOPBIX MOTYT OBITh:

- poccuiickue opraHbl rOCyIapCTBEHHON
BJIACTH;

- MHOCTpaHHbIE Oprasl
rocyJapCTBEHHOM BIJIACTH;

- OpraHbl MECTHOI'O CAMOYIIPABJICHUS;

- MEXIyHAPOJHbIE ¢dbuHaHCOBBIE
OpraHu3aluy;

- POCCUICKHE FOPUIUYECKHE JINLA;

- NHOCTPAHHBIE IOPUANUYECKUE JIULIA.

Iennbie Oymaru, cocTaBJSIOLIUE
(¢ona, Morytr ObITH Kak JONYyILIEHbI, TAK U
He JONYILIEeHbI K OPraHN30BAHHBIM TOPram,
MPOBOAMMBbIM POCCHICKOM W
UHOCTPAHHOM  Oupkedd  JUO0  MHBIM
OpPraHu3aTopoM TOPIOBJIH.

Lennble Oymarm, cocCTaBJISIOIIHE
(¢ona, MOryT ObITh KaKk BKJIIOYEHbI, TAK U
He BKJIIOYEHbl B KOTHMPOBAJIbHbIC CIIUCKHU
POCCHIICKOIl MJIM HMHOCTPAHHOH OHMpIKH
JIN00 MHOT0 OPraHU3aTOPA TOPTOBJIM.

ITox HemukBUAHOI HeHHOH OyMaroii B
neasax Hacrosmmx IlpaBuia moHummaercs
LHeHHas Oymara, KOTopasi Ha TeKyIIMil 1eHb
He COOTBETCTBYeT HH  OJAHOMY M3
cJIelyIIIUX KpUTepHueB:

a) UeHHas Oymara BKJIKYEHA B
KOTHpOBaJbHbIe cnuckn "A" wmm "B"
poccuiickoii (poH10BOM OUPKH;

0) 00beM TOProB 1o HeHHoM Oymare 3a
NpeAbIAylIuii KaJeHIApHBbIH Mecsll Ha
OJHOH W3 MHOCTPAHHBIX (POHIOBBIX OHPIK,
YKa3aHHBIX B MNYyHKTe 22.3 HaCTOAIIMX
IIpaBui, npespimaer 1 MIIMOH 10/1APOB
CIIA pas oOauraumii, axkuumii (mae.)
HHOCTPAHHBIX HHBECTHLUHMOHHBIX GOHI0OB U
AeNO03UTAPHBIX PACIIMCOK;

B) IeHHas Oymara nmeert
NPU3HABAEMYK) KOTHPOBKY POCCHIICKOI0
OPraHM3aTOPa TOProOBJIM HA PbIHKE HEHHBIX
Oymar, Ha TOPTrOBbIil JieHb,
NpeJecTBYOINA TeKyIeMy AHIO;

r) uUeHHas OyMmara yJa0CTOBepsieT
NpaBo ee BJaJe/Iblia He pexke YeM OJHH pa3
B 14 nHeil TpedGOBaTH OT JIMIA, 00A3AHHOIO
N0 3TOi HeHHOo# Oymare, ee MOrameHus U
BBIIIATHI J€HEKHBIX CPeACTB, B CPOK, He
npepbimaomuii 30  gHeit ¢ garTel

HaNpaBJIeHUS COOTBETCTBYIOILIET0
TpeOOBaHNs;
) Ha TOPTroOBbII JeHb,

NpeIllecTBYIOIIMA  TeKylleMy /HIO, B
uHdopmanuonnon cucreme baymoOepr

- OpraHbl rocyiapcTBeHHOH BJIAaCTH
HHOCTPAaHHBIX TOCYAaPCTB;

- OpraHsbl aIMHUHUCTPATHBHO-
TePPUTOPHAIBLHBIX o0pa3oBaHuii
HHOCTPAHHBIX I'OCY/AaPCTB;

- OpraHbl MECTHOTO CaMOYIIpaBJICHHUS;

- MEXIyHapojaHble  (h)MHAHCOBBIC
OpraHu3aluy;

- pOCCUICKHE IOPUINYECKHE JTHIIA;

- UHOCTpPaHHbIE IOPUIUYECKHE JIHIIA.
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(Bloomberg) ObLIM O/THOBPEMEHHO
BBICTABJICHbI 3asiBKH HAa NOKYNKY M Ha
NPOJaKy WLEHHBIX OyMar KaKk MHHUMYM
Tpems Awjepamu. Ilpm 3Tom HaubGoabmas
U3 LleH, YKa3aHHBIX B 3afBKaX HA NMOKYNKY
LHeHHbIX Oymar, OTKJIOHSIeTCS oT
HaNMMeHbIIeH M3 1LeH, YKa3aHHbIX B
3asiBKax Ha UX MPOJAaKy, He OoJiee yeM Ha 5

NPOLICHTOB;

e) HA TOProBbIN JeHb,
NpeJIIecTBYIOIIMIA  TeKylmeMy [HIO, B
HHpopMaALOHHOI cucTeme Tomcon
Peiitepc  (Thompson Reuters) ObLIn

OJJHOBPEMEHHO BbICTABJIEHbI 3asiBKH Ha
NMOKYIIKY M HA NPOAAKY LEHHbIX Oymar Kak
MMHMMYM TpeMs [AWJIepaMH, INPH ITOM
KOMIIO3UTHAs I1IeHA Ha IOKYINKY LEeHHbIX
oymar (Thompson Reuters Composite bid)
OTKJIOHSIETCH OT KOMIIO3UTHOM WEHbI HAa
npoaaxxy ueHHbix Oymar (Thompson
Reuters Composite ask) He 6os1iee yem Ha 5
NPOLIEHTOB.

22.5. Ilon 0a30BbIM aKTUBOM
(GBIOYEPCHBIX U ONLMOHHBIX  JOrOBOPOB
(KOHTPAKTOB), YyKa3aHHbIX B MOAIYHKTE 5
IIyHKTa 22.1 HAaCTOSINX IIpaBun
MTOHUMAIOTCSL:

a) MHIEKCHI, pacCUMTaHHbIe (HOHIOBBIMHU
OupXKamMl TOJBKO 10 COOTBETCTBYIOLIEMY

BUIy  UEHHBIX  Oymar  (oOnuramusm),
MPEAYCMOTPEHHBIX MyHKTOM 22.1 HacTOSAIUX
IIpasui.

0) MMYIIECTBO, YKa3aHHOE B IOJITYHKTaX
1-4 nynkra 22.1. Hactosmux [IpaBui.

B) UMYILIECTBEHHBIE MpaBa U3 (QbIOUYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB), 0A30BBIM aKTHBOM
KOTOPBIX SIBJISIETCS MMYIIECTBO WM HHJEKC,
MPEYCMOTPEHHBIE TMOAMYHKTAMU «a», «O»
HACTOSAIIET0 MyHKTA.

HUcknwouurts n. 22.5. u3 [paBua.

23. CTpykTypa akTUBOB (hoHA:

23.1. Crpykrypa axkTuBOB (poHza
JOJDKHa  COOTBETCTBOBATH  OJHOBPEMEHHO
CIIEAYIOIIUM TPEeOOBAHUSM:

1) nmeHeXHBIE CpeNCTBa, HAXOMSIIHECS
BO BKJIaJ]aX B OJTHOM KPEIUTHOM OpraHu3alum,
MOTYT COCTaBJSITh He Oosiee 25 TPOLEHTOB
CTOMMOCTH aKTHUBOB (POH/IA;

2) He MeHee JIByX Tpered pabouux AHeu
B TEUEHHE OJHOT0 KaJeHJApHOro KBapTala
OLIEHOYHas CTOUMOCTh JOJTOBBIX
WHCTPYMEHTOB JIOJDKHA COCTaBJISITh HE MEHEE

23. CtpykTypa akTUBOB (poH7a:

23.1. Crpyktypa axkTHBOB (hoHIA
JIOJDKHA COOTBETCTBOBATH OJAHOBPEMEHHO
CJIEAYIOIIMM TPeOOBaHUSIM:

1) Tonsi cTOMMOCTH HHCTPYMEHTOB
JAEHEKHOI0 PbIHKA €O  CPOKOM 10
norameHusi (3aKpbITHS) MeHee Tpex
MecsineB, 00JMranuii ¢ (PMKCHPOBAHHBIM
KYNOHHBIM A0X0/10M, pelTHHT
JA0JTr0CPOYHOM KPeAUTOCIIOCOOHOCTH
BbINMMyCKA (IPA OTCYTCTBMU PeMTHHIa
BbINYCKA - PEHTHHI 3MHUTEHTAa) KOTOPbIX
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50 MpOIEHTOB CTOMMOCTH aKTHBOB (hoHIA.
[Tpu sTOM pabouum cuuTaercs AeHb, KOTOPBIN
HE  TMpPU3HAETCI B  COOTBETCTBUU  C
3akoHomarenscTBOM Poccuiickont @enepannu
BBIXOJIHBIM U (MJIM) HEPAOOYMM Mpa3THUIHBIM
JTHEM;

3) olleHOYHAasi CTOUMOCTD IIEHHBIX Oymar
OJIHOTO AMHUTEHTAa U OLICHOYHAs CTOMMOCTH
POCCUICKUX M WHOCTPAHHBIX JEMO3UTAPHBIX
pacnucoK Ha YKa3aHHbIE I€HHblE Oymaru
MOXKET COCTaBJsATh He Oosiee 15 mporeHTOB
CTOMMOCTH aKTHBOB (poH/Ia;

4) OLICHOYHAS CTOUMOCTD
WHBECTUIIUOHHBIX naes MaeBbIX
WHBECTUITMOHHBIX (OHIOB M (WJIM) II1acB
(akumif)  MHOCTPAHHBIX  MHBECTUIIMOHHBIX

(hOHIOB MOXET CcOCTaBiIsATh He Oomee 10
MIPOLIEHTOB CTOMMOCTH aKTUBOB ()OHJIA;

5) KOJIMYECTBO WHBECTHIIMOHHBIX I1aCB
MaeBOTO WHBECTUIIMOHHOTO (DOHAA WIM ITacB
(akumif) WHOCTPAHHOTO WHBECTHIIMOHHOTO
doHma MoOXeT cocraBiuATh He Oomee 30
MPOIICHTORB KOJIMYECTBA BBIIAHHBIX
(BBINYILIEHHBIX)  WHBECTULIMOHHBIX  I1a€B
(aKumif) KaKI0TO U3 3TUX (POHJIOB;

6) OICHOYHAs CTOMMOCTb IIEHHBIX
Oymar, MpeHa3HAYeHHBIX ISt
KBIM(UIIUPOBAHHBIX HHBECTOPOB, KOTOPHIE
BBINYUICHB! (BBIAHbI) B COOTBETCTBHM C
3akoHoJarenbeTBOM Poccniickon denepanuu,
U WHOCTPAHHBIX IIEHHBIX OyMar, KOTOphIC B
COOTBETCTBUU c JTUYHBIM 3aKOHOM
WHOCTPAHHOTO JMUTCHTa HE MOTYT OBIThH
MpeIoKEHbl HEOTPAHUYECHHOMY KpPYTY JIHII,
MOXKET cocTaBisTh He Oosiee 10 mporeHTOB
CTOMMOCTH aKTHUBOB (JOH[A, a B CIIy4ae €Cliu
TakWe IICHHbIE OyMaru B COOTBETCTBHH C
HACTOSAIIMMHU [TpaBunamu SIBJISTFOTCS
HEJIMKBUJHBIMA IICHHBIMH OyMaramMu - He
0oJjiee 5 MPOIIEHTOB CTOUMOCTH aKTHBOB;

7) OlleHOYHAs] CTOMMOCTh HEJIMKBHIHBIX
IIEHHBIX OyMar MOKET COCTaBIIATH He Oosee
10 mpoTIeHTOB CTOMMOCTH aKTUBOB (POH/IA;

8) OlLleHOYHasi CTOMMOCTh MHOCTPAHHBIX
IIEHHBIX OyMmar, He JOMYIICHHBIX K TOpram
POCCHUUCKHMH OpraHU3aTOpaMU TOPrOBJIM Ha
PBIHKE TICHHBIX OyMar, MOXeT COCTaBJISATh HE
6oree 70 TPOIEHTOB CTOMMOCTH aKTHBOB
dbonpa.

TpebGoBanue MOAMYHKTa 3 HACTOSIIETO
MyHKTa HE pacrmpocTpaHseTcs Ha
rOCy/1apCTBEHHBIC LICHHBIC Oymaru
Poccuiickoit deneparuu, a TakKe Ha LIEHHbIE

no Kjaaccu(PpuKauuum x0T Obl OJHOr0 M3
PETHHIOBBIX AT€HTCTB, BKJIKYEHHBIX B
ycTaHOBJIeHHbIH CoBeTOM JMPEKTOPOB
banka Poccuu nepeyeHb PEeMTHHIOBBIX
areHTCTB, OTJHMYAETCHA OT PpeHTHHra B
COOTBETCTBYWOIIEH BaJIKTEe CTPaHbl -
IMUTEHTA BaJIIOThI, B KOTOPOM
HOMUHHUPOBAHbI YKa3aHHbIE OO0JUTrAIUN
(s obsuranuii, HOMHUHHMPOBAHHBLIX B
BAJIIOTE TOCYAAPCTB - YJIEHOB BAJIOTHOIO
COK03a, - OT MAaKCHMAJbHOIO PeWTHHIA
Cpedd roCyAapcTB - YJIE€HOB BAJIOTHOIO
€01032a), He DoJiee YeM Ha OJIHY CTYlEeHb,

OT CTOMMOCTH YHCTBIX AaKTHBOB
¢oHza B COBOKYNHOCTH  [J0JIKHA
NpPeBbIATL OOJbIIYI0 M3 CJIeJYIOIHX
BeJIMYMH:

- IITh NPOLIEHTOB;

- BEJMYHHY YHCTOr0 MeCSYHOIo
OTTOKA MHBECTHIMOHHBIX naes,
SIBJSIIOLIYIOCSI MHHHMMAJbHOH W3 IIECTH
Han0O0/IbIINX BeJMYUH YHCTBIX MeCSYHBIX
OTTOKOB  HHBECTHIIMOHHBIX IaeB  3a
nocjaeanne 36 KajJleHIAPpHBIX MecsleB
(1aHHOe TpeOOBaHMe TNIPUMEHseTCS, B
ciydyae ecJdM € JaThl  3aBeplIeHUsi
(oxonyanust)  ¢opmupoBanusi  ¢QoHAa
npouuio 36 kajeHIapHBLIX MecsilieB U
0ojiee). BeamuuHa UYHCTOIO0 MECSYHOIO
OTTOKA MHBECTUIIMOHHBIX naes
onpeaensieTcs KaK  OTHOLIeHHEe B
NPOLeHTaX pa3HoCTH KOJIMYecTBA
WHBECTHIMOHHBIX I1a€B, B OTHOLICHUH
KOTOPBIX MO JIHIEBbIM CYeTaM B peecTpe
BJIa/JeJIbIIeB HHBECTHIHOHHBIX NaeB ObLIH
BHECeHbI PACXOJHbIe 3alIUCH B pe3yJbTare
HX MOraleHusl WJiu 00MeHa, U KOJIHYeCTBa
HHBECTUIHMOHHBIX II1a€B, B OTHOIICHHUHH
KOTOPBIX MO JHMIEBbIM CYeTaM B peecTpe
BJaaeJblieB MHBCCTUIIMOHHBIX IIacB ObLIN
BHECEHbI IIPUXO/HBIC 3AIIMCH B pe3yJbTare
X BbIIa4Yd WIH 00MEHa, 3a KaJleHAapHbIl
Mecsll K 001eMy KOJIMYeCTBY BbIAaHHBIX
HHBECTHIIMOHHBIX Imaes mo JAHHBbIM
peecTpa BJajeJbleB HHBECTHIHOHHBIX
naeB Ha NOCJeJIHMH [eHb NpeAblLIylIero
KAJICHIAPHOI0 MecsLa.

s meJieit HacTOsIIEro MOANYHKTA
YUYUTBHIBAIOTCH  JEHEKHbIE  CPeACTBa,
pacnopsikeHue KOTOPBIMH He
OrPAaHMYECHO HA OCHOBAHMHM PpPeLICHHUS
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Oymarn  MHOCTpPaHHBIX  TOCYHapCcTB U
MEXIYHApOAHBIX (PMHAHCOBBIX OpraHU3alU,
€ClIi 3MUTEHTY TaKuX IEeHHbIX Oymar
IIPUCBOEH PEUTUHT JIOJITOCPOYHOU
KpeIUTOCIIOCOOHOCTH He HUXe ypoBHs "BBB-
" Mo kimaccu(UKAUU PEUTHHTOBBIX areHTCTB
"®utuy  Peittunrc"  (Fitch-Ratings) wmm
"Crangapt 3u1 Ilypc" (Standard & Poor's)
6o He Hmwke ypoBHa "Baa3" 1o
Kiaccu(UKaMu ~ PEeHTHHIOBOTO  areHTCTBA
"Mymuc HuBectropc  CepBuc" (Moody's
Investors Service).

TpebGoBanue mnoAmyHKTa 3 HACTOSILErO
MyHKTa B YacCTH, KacCalOMIEHCs OrpaHHUYeHUS
Ha IIeHHbIe OymMaru OJHOTO JMHTEHTa, HE
pacnpocTpaHsieTcsi  Ha  pocCcHilckue U
MHOCTpPaHHbBIE JETIO3UTAPHBIC PACIIUCKH.

TpeOoBanue MOAIYHKTAa 6 HACTOSIIETO
MyHKTa HE pacmpocTpaHsieTcs Ha
WHOCTpaHHBIE IIEHHBIE OyMaru, CHEIHaIbHO
BBINYIICHHBIE Ui OOpalieHuss B HHOM
WHOCTPAaHHOM TOCYJapCTBE U MPOIICIIINE
MpoLEeaypy JUCTUHTA XOTsI Obl HAa OJHOW W3
(GOHIOBBIX OWpK, yKa3aHHBIX B IyHKTE 22.3.
Hactosmux [IpaBu.

TpeboBanusi, ycranoBieHHble 1. 23.1.

Hacrosumx  [lpaBwi,  NpPUMEHSIOTCA K
CTPYKType axkTHBOB (oHIa 10  JaThl
BO3HMKHOBCHHUS OCHOBaHHS TPEKpaIlCHHs
¢doHpa.

OpraHa TrocyJapCTBEHHOW BJIACTH, Ha
KOTOpbIe He YCTAHOBJIEHO OOpeMeHeHme,
LHleHHble OyMaru, npasa no npojaaske Wiu
HHOW mepeaye Mo J0roBopy KOTOPbIX He
OrpaHUYeHbI.

Jas mesieil HacTOSINIEr0 MOANMYHKTA
HCIMOJIb3YETCSI PEUTHHI 10JITOCPOYHOM
KPeIUTOCHOCOOHOCTH B TOH ’Ke BaJIIOTe
(HAMOHAJILHOW U (WJIM) MHOCTPAHHOI1), B
KaKoil mpeamosiaraercss ocCyuecTBJIeHHE
BBIIUIAT 10  YKA3aHHBIM  LEHHBIM
OymMaram cOrJIacCHO pelleHHI0 0 BBbINYCKe
TAKHMX IEHHBIX OyMar.

2) OueHoYHasi CTOMMOCTb HEHHBIX
Oymar OJHOI0 KPHUIAMYECKOr0 JIMLA,
JeHEeKHbIe CcpeAcTBAa B PpydJasix W B
HHOCTPAHHOM BAJIOTE HA CcYeTaX U BO
BKJIaJaxX (nemo3urax) B TaKOM
OPUINYECKOM JUIe (ecsiu
COOTBETCTBYWOIIlee KPHIAMYECKOE JHI0
SIBJISIETCS KPEAUTHON OpraHu3anued uJjim
HHOCTPAHHBIM (0AaHKOM HHOCTPAHHOIO

rocyiapcraa), mpaBa TpeOOBaHHMSA K
TAKOMY OPUAHYIECKOMY JIuimy,
BO3HHMKAIOIIHMeE B pe3yJibTarte

npuodpereHusi (OTYY:KIeHHMS) LEHHBIX
Oymar, a Tak/ke BO3HHUKaOIIHe Ha
OCHOBAHMHM [0roBopa Ha Opokepckoe
o0cay:KuBaHHEe € TAKUM OPHIHMYECKUM
JMIOM, B COBOKYIIHOCTH He€ JO0JI’KHBI
NpeBbIIATHL 15 MNPOLEHTOB CTOMMOCTH
aKTHBOB donna. TpedoBanus
HACTOSILIIET0 a0d3ana HE
PACIPOCTPAHSIOTCS HA IrOCYIapCTBEHHbIE
neHHble Oymaru Poccmiickoit ®@egepauun
W HA NpaBa TPeO0OBaHUS K HEHTPAJIbHOMY

KOHTPareHTy.

OuneHoyHast CTOMMOCTH  IEHHBIX
oymar oaHoro cyomexkta Poccuiickoii
Penepanun (aAMHMHHCTPATHBHO-
TePPUTOPHAIHLHOTO o0pa3oBaHus
HHOCTPAHHOI'O rocyapcraa),
MYHHUIUNIATBHOTO o0pa3zoBaHmus,

roCyJ1apCTBEHHbIX HEHHbIX OyMar OJHOI0
HHOCTPAHHOI0 TOCYJApPCTBA He [0JI7KHA
npeBbIIATh 15 NPOLEHTOB CTOMMOCTH
aKTUBOB (pOHA.

s meseil HacTosiliero MOANMYHKTA
IICHHBbIC 6yMarn HHBECCTUIIUOHHBIX
(¢ongoB, B TOM 4YHCIE HHOCTPAHHBIX
HHBECTHLHOHHBIX (POHI0B, U HUIOTEYHbIE
cepTuGUKATHI y4acTus
paccMaTpMBAaKOTCH KaK COBOKYIHOCTh
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AKTHMBOB, B KOTOpble HHBECTHPOBAHO
HMYIIECTBO COOTBeTCTBYHWOIEro ¢oHga
(unmoreynoro mnokpbiTusi). Ecam gauno,
00s13aHHOe MO  LEeHHbIM  Oymaram
UHBECTUIIMOHHOTO ¢donaa, He
npeaocTapjisieT U (WJIM) He PACKpPbIBaeT
uHpopmManuo 00 aKTHBaX, B KOTOpbIe
HHBECTUPOBAHO HMYILECTBO
HHBECTUIIMOHHOT0 (POH/IA, TaKHe LIeHHbIe
Oymaru MOryT nmpuodperarbcsi B COCTaB
aktuBoB ¢onaa (0e3 yyera TpedGoOBaHuUA,
YCTAHOBJIEHHOTO a03anem nepBbIM
HACTOSILIEr0  MOANYHKTa), ecId B
COOTBETCTBHH C JIMYHBIM 3aKOHOM JIMIA,
00s13aHHOI0 1O LEeHHbIM Oymaram
HHBECTUIMOHHOTO (POHIA, TAKHE IEeHHbIE

Oymaru MOTYT npuoodperarbecs
HEKBAJIM(PUIHMPOBAHHBIMHU
(PO3HUYHBIMH) WHBECTOPaAMH

(HeOrpaHMYEHHBIM  KpPYIOM JIMI) H
HCX0/Asl U3 TPeOOBaHMd, MPeIbABJIEMbIX
K  JeSTeJIbHOCTH HHBECTHLIMOHHOTO
(¢onxa, MM JOKYMEHTOB, peryJIMpyruX
HHBECTUIMOHHYIO JeITeIbHOCTD
HHBECTUIHOHHOTO (poHAA (B TOM 4UMCIIe
HHBECTHLIMOHHOM AeKJIapanum,
NnpocnexKTa IMUCCHUH, npaBuJ
AOBEPUTEJBLHOI0  yIpaBJIeHHs), J0JS
LHEeHHBbIX OyMar OJHOIr0 IOPHIAUYECKOrO
Juma He J0JuKHA mnpeBbimatrb 10
MPOIEHTOB CTOMMOCTH aKTHBOB
HHBECTULHOHHOIO oHaa.

Jdus wmened pacuera orpaHu4veHus,
YKa3aHHOI'0 B a0d3ane nepBoM
HACTOSIIIIET0  TMOANMYHKTa, B  CyMMe
JACHEKHBIX CpeIcTB B Ppydasix M B
HHOCTPAHHON BaJIIOTE HA CYETAX B OJTHOM
OPUAUYECKOM  JIMIEe, COCTaBJSAIOLIEH
¢ona, He yuuTbiBaercsi cymma (WM ee
YaCTh) JIEHEKHBIX CPEACTB, MOAJEKAMX
BbIIIATE B CBSI3M C TMOraiieHueM U
00MEHOM HHBECTHIMOHHBIX maeB (oHIAA
HA MOMEHT pacyera orpanuyenusi. Ilpu
3TOM 0O0IIAasi CyMMa JICHEKHBIX CPeICTB,
KOTOpasi He YYUTHIBAaeTCsi NMPHU pacyere
YKA3aHHOTO OrPAHMYEHUS], B OTHOLIEHUM
BCeX JIEHEKHBIX CpPeICTB B PYyOJsiX U B
HHOCTPAHHOH BaJIOTe HA BCeX CYeTax,
cocrapasilomux  GoHa, He  MOKeT
NPeBbIIATHL OOLIYI0 CYMMY Jd€HEKHBIX
CPeICTB, MOMJIEKANMX BbINJIATE B CBA3HU
c norameHneM " 00MeHOM
HHBECTMIMOHHBIX mnaeB ¢oHaa Ha
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MOMEHT pacyeTa OrpaHu4YeHmsl.
s meseil HacTosiiero MOAMYHKTA

NPOU3BO/JHbIE ¢punancoBbIe
HHCTPYMEHTHI YYUTBIBAIOTCA B 00beMe
npuodperaeMbIxX (oTuy:KI1a€MBbIX)
0a30BbIX (0a3UCHBIX) AKTHMBOB TaKHX
NPOU3BOIHBIX (puHaHCOBBIX
HHCTPYMEHTOB (eciiu 0a30BbIM

(0a3uCHBIM) AKTHMBOM SIBJIAETCS JPYroi
NPOU3BOJAHBIA (PMHAHCOBBLI MHCTPYMEHT
(uHgexkc) - Kak 0a3oBble (0a3uCHBIE)
AKTHBBI TaKUX NMPOU3BOAHBIX
(puHAHCOBBIX MHCTPYMEHTOB (AKTHUBBI,
BXO/SIlIIE B CIIMCOK /UISI pacyeTa TaKoro
HHJIEKCA).

CTouMOCTh JIOTOB NPOM3BOJAHBIX
(puHAHCOBBIX HHCTPYMEHTOB (ecam

0a30BbIM (0a3ucHBIM) aKTHBOM
MPOU3BOJTHOI0 ¢dunancoBoro
HHCTPYMEHTA ABJISIETCS Apyroi

NPOM3BOAHBII (PMHAHCOBBIH MHCTPYMEHT
- CTOMMOCTb JIOTOB TAKHX NPOU3BOIHBIX
(pMHAHCOBBIX HHCTPYMEHTOB), CTOUMOCTh
HeHHbIX OyMmar (cymMMa  JIeHeKHBIX
CPeACTB), MOJYYECHHBIX YIPaBJIAIOLIECH
KoMIaHved ¢oHaa 1o mnepBoil YacTH
JA0TOBOpa pemno, pa3Mep MNPUHATHIX
00513aTeILCTB N0 NMOCTABKE AaKTHBOB IO
HHBIM  cleJIKaM, JaTa  MCIHOJHEHHUS
KOTOpPbIX He paHee 3 paloumx aHeil ¢
AaThl 3aK/JIIYEHHUS] CHEJIKH, W 3aeMHbIe
CpelacTBa, NpeaycMOTPEeHHbIe
noaAnyHKToM 5 mnyHkra 1 crarbu 40
®enepanbHOro 3akoHa ot 29 nosaops 2001
roga Nel56-®3 «O0 WHBeCTHIHOHHBIX
(poHgax», B COBOKYNHOCTH He JOJIKHBI
npesbiliaTh 40 NPOLEHTOB CTOMMOCTH
YHCTBIX AKTHBOB (QoHA.

Ha pary 3akiioyeHust CHEJIOK C
NPOU3BOIHBIMU (puHAHCOBBIMH
HHCTPYMEHTAMHU, JAOTOBOPOB perno,
JAOTOBOPOB 3aiiMa, KPeANTHBIX JOrOBOPOB
WM CIeJIOK, 1aTa HCIOJHEHHUSI KOTOPBIX
He paHee 3 padoumx [Heid ¢ JAaThbl
3aKJII0YEeHU S ClIeJIKH, COBOKYIHasi
CTOMMOCTDH AKTHBOB, YKa3aHHBIX B a03a1e
1ecToM Hactosimero noanyukra IlpasuJ,
€ Y4€TOM 3aKJIIOYCHHBIX paHee 10r0BOPOB
perno u cIej0K, YKa3aHHbIX B HaCTOsIIIeM
a03ane, U 3aeMHBIX CPEeACTB,
MPeAyCMOTPEHHBIX MOAIYHKTOM 5
nyHkra 1 crarbn 40 PenepanbHOro
3akoHa oT 29 Hosiopsa 2001 r. Nel56-®3
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«O00 uHBecTMUMOHHBIX ¢oHIAX», He
AoJKkHA  npeBpimiate 20 mpoueHTOB
CTOMMOCTH YHCTHIX AaKTUBOB (oH/A.

Juist neJsieil HacTOAIEro MOANMYHKTA
NPOU3BO/JHbIE ¢punancoBbIe
HHCTPYMEHTbl YYHTBLIBAKOTCA B o0beMe
OTKPBITOH MO3UIMH,
CKOPPEKTHPOBAHHOH MO pe3yJbTaTaMm
KJIMPHHTA.

Jdas uweneid ab3ameB I1IeCTOro M
ceIbMOr0 HACTOSILLIET0  TOANMYHKTA
I[IpaBuj He Y4YMTHIBAIOTCH /IOFOBOPBI
peno, MO KOTOPBIM  YyHNpaBJsomAas
KOMIIAHMSA SIBJIsSIeTCH TMOKyNartejieM 10
NepBOii YacTH A0r0oBOpPa peno, U KOTopblie
NpeayCMaTPUBAIOT HEBO3MOKHOCTH
pacnopsizkeHHs npuodpeTeHHBIMH
LHEeHHbIMH OymaraMm, 3a HCKJIIOYeHHeM
HX BO3BpaTa Mo BTOPOHi YacTH TaKoOro
JA0TOBOpa pemno, a TaK:Ke OINIIUOHHBIE
JAOTOBOPBI, MO0 KOTOPHIM YNPABJISAOIIAS
KOMIIaHUSI MMeeT MNpaBo TpedoBaTh OT
KOHTPareHTa MOKYNKH WIH NPOJaXKu
0a30Boro (0a3MCHOI0) aKTHBA.

TpeboBanus, ycraHoBneHnnsle m. 23.1.
HacToAmmx [IpaBui, MNpUMEHSIOTCS K
CTpYKType€ aKTHBOB (QoHIa A0 JaThl
BO3HUKHOBEHUS OCHOBaHMs MpEKparieHHs
donma.

23.2. B cimyuyae BKIIIOYEHHMS B COCTaB
aKTUBOB (POHJAa HUMYLIECTBEHHBIX IIpaB U3
(GBIOYEPCHBIX U ONLMOHHBIX  JOrOBOPOB
(KOHTpakTOB), TpeOOBaHUS K CTPYKType
aKTUBOB (OHIA TPUMEHSIOTC C Y4YETOM
YCTAaHOBJICHHBIX HOPMATUBHBIMU aKTaMH B
chepe (PUHAHCOBBIX PBHIHKOB TpeOOBaHUH,
HaIpaBJIEHHBIX HA OIPAaHUYEHHE PUCKOB.

IIpy  mpuUMEHEHUH  YCTAHOBJICHHBIX
Hactosmumu  [IpaBunmamu  TpebGoBaHUN K
CTPYKType aKTUBOB (OHJAa  CTOMMOCTb

HUMYyHICCTBaA, IMpUMCHACMad I OIMPCACIICHUA
CTPYKTYphl aKTHBOB (OHJA, YBEIMYHUBAETCS
Ha BEITUYHMHY OTKPBITOW IJIMHHOW MO3UIIUH,
OTIPENICIEHHYI0 B TIOPSIKE, YCTAaHOBJICHHOM
HOPMAaTUBHBIMH aKTaMH B cepe PUHAHCOBBIX
PBIHKOB, II0 (1)I)IO'-IepCHI)IM U OIINUOHHBIM
JoroBopaM (KOHTpakTam), 0a30BBIM aKTHBOM
KOTOPBIX SIBJISIETCS] 3TO UMYIIECTBO. B ciyuae
€Ik B COCTaB aKTHUBOB HE  BXOMHWT
UMYIIECTBO, SBJISIONIEECS] 0a30BbHIM aKTHBOM
(beO‘ICpCHBIX )41 OINIIINOHHBIX A0roBOpPoOB
(KOHTPAKTOB), MO KOTOPBIM OMPEICIACTCS

HUckmouuts n. 23.2. u3 [IpaBua.
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BEJIMYMHA OTKPBITON JJIMHHON MO3UILINH, TIPU
OpUMEHEHUH TpeOOBaHUH K  CTPYKType
AKTHMBOB CTOMMOCTh YKa3aHHOI'O HMMYIIECTBA
CUMTACTCSI PABHOM  BEIUYMHE  OTKPBITOU
JUIMHHOW TTO3HIIVH.

CyMMa BEJIMYMH OTKPBITOM JJIMHHOMN
MO3UIUH, ONPEJCICHHBIX MO (BIOUYEPCHBIM U
ONIMOHHBIM  JOTOBOpaM  (KOHTpakKTam),
0a30BbIM  AaKTHMBOM  KOTOPBIX  SIBJISIOTCS
MH/IEKChI, pACCYMTAHHBIC TI0 OOIUTALIUAM, HITH
(bbrouepcHbIE KOHTPAKThl, 0a30BBIM aKTHBOM
KOTOPBIX SABJIIOTCS WHJIEKCBHI, pacCUUTaHHBIE
o oOJuramusM, HE MOXKET mpeBbImarh 30
MPOIIEHTOB CTOMMOCTH aKTHUBOB (hOHJIA.

BennuuHa OTKpBITON KOPOTKOM MO3ULUHU
1o (pprOYEpCHBIM W OINIMOHHBIM JOTOBOPaM
(kOHTpakTaM) He JIOJDKHA  IPEBBIIIATH
OrpaHUYEHUH, YCTaHOBJIEHHBIX
MHBECTUIIMOHHOW JIeKJIapaliieil B OTHOLLIEHUU
HMMYILECTBA, SIBJISIFOIIETOCsS] 0a30BbIM aKTHBOM
yKa3aHHBIX JIOTOBOPOB (KOHTPAaKTOB) WJIH
(GBIOYEPCHBIX ~ KOHTPAKTOB,  SIBIISIOIIMXCS
0a30BbIM AKTHBOM YKa3aHHBIX JOTOBOPOB
(konTpakToB). Ecnam  06a30BbIM  aKTUBOM
yKa3aHHBIX (BIOYEPCHBIX U  OMIUOHHBIX
JIOTOBOPOB (KOHTPAKTOB) SIBIISIETCA HMHJEKC,
paccuuThIBaeMbIi Ha OCHOBaHUU
COBOKYITHOCTH IIeH Ha OOJurauuu, TO
BEJIMYMHA OTKPBITOM KOPOTKOM IMO3HIHH IIO
TaKUM  JIOTOBOopaM  (KOHTpPAaKTaM) MOXET
cocraBisiTh He Oosee 30  mpoOLEHTOB
CTOMMOCTH aKTHBOB (pOH/A.

24. OmnucaHue pHUCKOB, CBS3aHHBIX C
WHBECTUPOBAHUEM:
Brnanennner
MPUHUMAIOT  Ha

WHBECTUIIMOHHBIX  [1aeB
ce0s pHCK  YOBITKOB,
CBA3AHHBII C  HW3MEHEHUEM  PBIHOYHOU
CTOMMOCTH  HMYILECTBA,  COCTABJIAIOILETO
¢onn. CToMMOCTh HMHBECTULIMOHHBIX I1a€B
MOXKET, KaKk  yBEJIWYUBAThCS, Tak W
YMEHbBIIATHCA B 3aBUCHUMOCTH OT HM3MEHEHHS
PBIHOYHOM CTOUMOCTH 00BEKTOB
MHBECTUPOBaHUs. lIHBECTUpOBaHUE B LIEHHBIE
OyMaru CBSI3aHO C BBICOKOW CTEIEHbIO PUCKOB
U HE TOJpasyMeBaeT TapaHTHi, Kak IO
BO3BpaTy OCHOBHOM WHBECTUPOBAHHOMN
CYMMBI, TaK U TO MOJYYEHHUIO KaKHUX-THOO
JIOXOJ0B.

HBecTUpOBaHUE B COOTBETCTBUHM C
HACTOSIIIEH MHBECTUIIMOHHOW JEKJIapalend u
HOpPMATHUBHBIMU aKTaMU B cdepe GPUHAHCOBBIX
PBIHKOB B HMMYHUIECTBEHHBIE IIpaBa 11O

24. OnucaHue pHUCKOB, CBS3aHHBIX C
MHBECTHUPOBAHUEM:

Brnanenbupt
NPUHUMAIOT Ha

WHBECTULIMOHHEBIX I1acB
ce0s pHUCK YOBITKOB,
CBS3aHHBIM C WM3MEHECHHEM PBIHOYHOM
CTOMMOCTH HMYIIECTBA, COCTAaBIIAIOIIETO
¢ona. CTOMMOCTh MHBECTHUIIMOHHBIX I1a€B
MOXET, Kak YBEIWYUBATbCI, TaK H
YMEHBIIATHCS B 3aBUCUMOCTH OT U3MEHEHUS
PBIHOYHOM CTOMMOCTH 00BEKTOB
MHBECTHUPOBAHUS. WNuBectupoBanue B
IIEHHbIe OyMarm CBSI3aHO C  BBICOKOM
CTENEHbI0 PHUCKOB M HE MOAPa3yMEBAET
rapaHTHii, Kak TI0O BO3BpaTy OCHOBHOM
WHBECTUPOBAHHOM CyMMBbI, Tak U IO
MOJTYYCHUIO KaKUX-JIHOO0 T0XOJI0B.
NHBecTupoBaHre B COOTBETCTBUU C
HACTOAIIEH WHBECTUIMOHHOM AEKJIapanuei
M HOPMAaTUBHBIMH aKkTamMu B  cdepe
(MHAHCOBBIX PBIHKOB B HWMYIIECTBEHHBIC
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(GbIOYEepCHBIM UM OINIUOHHBIM JOrOBOPaM
(KoHTpaKTam), MpeyCMaTpUBaIOILIAM
npuobpereHne  0a30BOrO0  aKTWBa,  JIKMOO
[IOJIyYEHUE [J0XO/Aa OT YBEIMYEHHUS €ro
CTOUMOCTH (OTKPBITHE JIJIMHHOW MO3UIIH)
CBSI3aHO C pPBIHOYHBIM PHUCKOM 0a30BOTroO
aKTHBA (pPUCKA CHIDKCHHSI €TO IICHBI).

WNuBecTHpoBaHNE B COOTBETCTBUU C
HACTOSIIICH MHBECTUIIMOHHOW JEKJIapaluend u
HOPMATHUBHBIMU aKTaMH B cdepe PUHAHCOBBIX
PBIHKOB B HMMYIIECTBEHHbIE IIpaBa  IIO
(GBIOYEPCHBIM U ONUMOHHBIM  JOrOBOpaM
(KoHTpaKTam), peycMaTpUBAIOLIIM
OTYy)XJeHHe  0a30BOro  akTuBa,  JHOO
MOJIyYeHHUEe JI0XO0/Ja OT CHIDKEHHUS  €ro
CTOUMOCTH (OTKpPBITHE KOPOTKOW MO3ULMH)
BJICYET KaK CHIDKEHHE DPHUCKAa YMEHBIICHUS
CTOMMOCTH aKTHBOB ()OHIA, TaK M CHIDKECHHE
WX IOXOJHOCTH.

Pucku wHBecTHpOBaHHS B  IICHHBIC
Oymaru BKIIOYAIOT, HO HE OTPaHHYMBAACH,
CIIEYIOILIUE PUCKHU:

- TOJUTUYECKHE U DKOHOMHUYECKHE
PUCKH,  CBSI3aHHBIE C  BO3MOYKHOCTBIO
W3MEHEHUS MOJINTUYECKON CUTYyaIluH,
SKCIPOTPUAIIHH, HaIMOHAIN3AIIH,
MIPOBE/ICHUST TIOJNIMTHKH, HANPaBICHHONH Ha
OrpaHUYEHUE  WHBECTULMH B  OTpaciu
SKOHOMMUKH, sBISIOIUECT cpepoll 0coObIX
rOCYJJapCTBEHHbIX MHTEPECOB, MaJeHUEM IIEH
Ha SHEPropecypchl " IPOYNMHU
00CTOSITCIILCTBAMU;

- pacyeTHBId pPHUCK, CBS3aHHBIA C
TEXHUYECKUMHU MpobieMaMu  (PMHAHCOBBIX

(KpeIMTHBIX ) OpraHu3anuin o
CBOEBPEMEHHOMY u Ha/IIexalemMy
BBITIOJTHEHUIO CBOMX 0053aTeIbCTB.

K TakuMm puckam, B 4YaCTHOCTH, OTHOCSTCS
BO3MOJKHBIE  33J€PKKH TPH IPOBEACHUU
pacyeToB Yepe3 KpEeAUTHBIE OPraHU3allly;

- PBIHOYHBIA PHCK, CBSA3aHHBIM C

IIOCTOSIHHO U3MEHSIOIIENHCS  pBIHOYHOMU
CTOMMOCTBbIO OOBEKTOB, B KOTOpPbIE OBLIO
pa3MENIEHO  UMYILIECTBO,  COCTaBIIAIOLIEE
donn, KoJieOaHuEM KypCOB BAJTIOT,
NPOLEHTHBIX  CTaBOK, I€H (PUHAHCOBBIX
MHCTpyMeHTOB.  lIpenmecTByromuii  poct
CTOMMOCTH  WHBECTUIMOHHBIX IIa€B  HE

O3HAYaeT, YTO TaKOH pOCT TPOJOKHTCS B
OyayuieM. VYmpaBisiomiass KOMIAHHS — He
rapaHTUPYET JIOXOAHOCTh WHBECTHIIMHA, HO
06;13yeTc;1 annaraTL MaKCHUMAJIBHBIC yCI/IJII/Iﬂ
UIsi  oOecrniedeHns  CTaOMJIBHOTO  pOCTa

nmpaBa 1O  JIOTOBOpaM,
NMPOU3BOIHBIMU
HHCTPYMEHTAMHU,

SIBJISIIOLUM CS
(puHaHCOBBIMHU
peyCcMaTPUBAIOLIIM
npuobperenue  06asoBoro  (6a3McHOro)
aKTWBa, JIMOO TONyYyeHUEe J0XojJa OT
YBEIUYCHUS €ro CTOMMOCTH (OTKpBITHE
JUIMHHON TO3UIMH) CBSI3aHO C PHIHOYHBIM
puckoM 0azoBoro (0a3MCHOr0) aKTUBA
(pUcKa CHIDKCHHS €TO IIEHBI).
WNuBecTupoBaHre B COOTBETCTBUU C
HACTOAIICH WHBECTUIMOHHOM JeKJIapaluei
U HOPMAaTUBHBIMH aKTamMu B  cdepe
(UHAHCOBBIX PHIHKOB B HMYIIECTBEHHbIE

mpaBa MO JOroBOpaM, SIBJISIIOIIMMCS
NPOU3BOIHBIMU (puHAHCOBBIMU
HHCTPYMEHTAMM,  [PEIYCMaTPUBAIOIINM

oTuyKJeHne 6a30Boro (0a3MCHOr0) aKTHBA,
00 TOYYEHHE J10X0Ja OT CHUKEHHUS €ro
CTOMMOCTH (OTKPBITHE KOPOTKOH IO3UIINHN)
BJICYET KAaK CHIDKCHHE PHUCKA YMEHbBIICHHS
CTOMMOCTH aKTUBOB (DOH/IA, TAK U CHUIKCHHUE
HX JOXOTHOCTH.

3akjoueHnne J0TrOBOPOB,
SIBJISIFO LU X CST NMPOU3BOIHBIMH
(pMHAHCOBHIMU MHCTPYMEHTAMHU, CBSI3aHO
C PUCKOM HeOJIArONPUSITHOTO U3MEHEHUs
HeHbl KaK (pUHAHCOBBIX HHCTPYMEHTOB,

ABJAOIUXCH  0a30BbIM  (0a3MCHBIM)
AKTHBOM TNPOU3BOJAHBIX (UHAHCOBBIX
HHCTPYMEHTOB, TAK M PUCK B OTHOLLICHUM
AKTHBOB, KOTOpbIe cJayKaT

o0ecneyeHueM, B TOM YHCJIe B pe3yJibTaTe
3aKPbITUS MO3UIUA.

Puckn uHBECTHpPOBaHMS B IIEHHBIE
Oymaru BKITIOYAIOT, HO HE OTPAaHUYNBASCH,
CJIEYIOIINE PUCKHU:

- TONUTHYECKHE W SKOHOMHYECKHE
PHCKHM, CBSI3aHHBIE C  BO3MOXHOCTBIO
W3MEHEHHS  TIOJIMTHYECKOW  CHUTYalluH,
HKCHPONpPHALINY, HaIlMOHAU3AI1H,
MPOBE/ICHUS TIOJINTHUKH, HAIpaBICHHOW Ha
OrpaHWYEHUE MHBECTHUIMHA B  OTPaCiH
HSKOHOMUKH, sIBIsOIIMEcs chepoil 0coObIX
rOCyJapCTBEHHBIX MHTEPECOB, MaJEHUEM
IIEH Ha DJHEPropecypchl W IMPOYUMH
00CTOSITEILCTBAMU,

- pacyeTHBId PHUCK, CBSA3aHHBIM C
TEXHUYECKUMHU MpobdieMaMu (UHAHCOBBIX

(KpeIMTHBIX) OpraHu3alNu 1o
CBOEBPEMEHHOMY U HaJIeXKaIEMy
BBINOJIHEHUIO CBOHUX 00513aTENbCTB.

K Takum puckam, B YaCTHOCTH, OTHOCSTCS
BO3MOJKHBIE 33J€PKKM TNPH MPOBEACHUH
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CTOMMOCTH MHBECTHLMOHHBIX I1a€B;

- LICHOBOM PHCK, NPOSBIIOIIMICT B
W3MEHEHMHM II€H Ha IIeHHble Oymaru W
(UHAHCOBBIE MHCTPYMEHTBI, KOTOPOE MOXKET
IIPUBECTH K MTaJJ€HUIO0 CTOUMOCTH aKTHBOB;

- KpPEIWUTHBIA PHUCK, CBSI3aHHBIH, B
YaCTHOCTH, C BO3MOXXHOCTBIO HEHMCIIOJIHCHHUS
NPUHATBIX ~ 00f3aTeNbCTB  CO  CTOPOHBI
HSMHUTEHTOB LIEHHBIX OyMar U KOHTPAreHTOB I10
CHCIIKaM;

- PHUCK PBIHOYHOH JINKBUJHOCTH,
CBSA3aHHBIN c IIOTECHIUAIBHOU
HEBO3MO)KHOCTBIO PEaJIn30BaTh AKTUBBI 110
OJIarONPHUATHBIM IICHAM;

- PHCK, CBSI3aHHBIM C HM3MEHEHMSIMH
JEHCTBYIOLIErO 3aKOHOAATENIbCTBA, a4 TAKKE C
HECOBEPUICHCTBOM  3aKOHOB M MHBIX
HOPMAaTUBHBIX AaKTOB, KacaroIIMXCS pBIHKA
LIEHHBIX Oymar u BOIIPOCOB
HaJIOT000JI0KCHUS,

- PUCK BO3HMKHOBEHHs 0OCTOSITEIbCTB
HENpeononuMoi  cuiibl  ((opc-MakKOPHBIX
OOCTOSITENIbCTB), TaKUX KaK IPUPOIHBIE
KaTaKJIN3Mbl U BOEHHBIE JICHCTBUSL.

VYhopasisoomas KOMIaHUS IUIAHUPYET
WHBECTHPOBATh cpeacTBa (oHIAa B Hambolee
JUKBUJIHBIE IIEHHbIE OyMaru, INpeAarnoaaraet
JIUBEpCU(PUIMPOBATh  MHBECTUIMM  TaKUM
00pa3oM, YTOObI CHU3UTh PUCKU U YMEHBIIUTD
3aBUCUMOCTh  MopTdenas B  LEIOM  OT
M3MEHEHUH CTOMMOCTH TOTO WJIM MHOTO BUAA
UHBECTULIMH.

Pesynbratsl NeSITeNIbHOCTH
YIPABIAOUIEH KOMIAHMM B IPOLUIOM HE
SBJIAIOTCSL TapaHTUed J0X0J0B (QoHIa B
Oynymem. Pemenne o  npuoOpereHUH
MHBECTUIIMOHHBIX NaeB (OHJa NMpUHUMAETCS
NHBECTOPOM CaMOCTOSITENIBHO IOCJIE
O3HaKOMJIeHUs ¢ Hactosmumu [IpaBunamu,
€ro MHBECTUIIMOHHOW JeKjIapanueil U OLEHKH
COOTBETCTBYIOIIUX PUCKOB.

pacyeToB Yepe3 KpeIUTHBIE OpraHu3aliuy;

- PBIHOYHBIA PHCK, CBS3aHHBIM C
MOCTOSSHHO ~ M3MEHSIONIEHCS  PBIHOYHOM
CTOMMOCTBIO OOBEKTOB, B KOTOpBIE OBLIO
pasMElICHO MMYIIECTBO, COCTaBIIAIOILEE
donn, komebaHMEM  KypcOB  BalIoT,
IPOLEHTHBIX CTABOK, LI€H (UHAHCOBBIX
UHCTpYMEHTOB. IlpeamecTByromumii  poct
CTOMMOCTH MHBECTHLIMOHHBIX IIa€B  HeE
03HA4yaeT, 4TO TaKOW POCT IPOJOJLKUTCS B
OynymeMm. VYmpapisiomias KOMIAHMS He
rapaHTUpPyeT NOXOAHOCTb MHBECTULUN, HO
o0si3yeTcs  mpwiaratb  MaKCHMallbHbIE
yeunust Juis  oOecreyeHust CTaOMIBHOTO
pocTa CTOMMOCTH HHBECTULIMOHHBIX I1a€B;

- LICHOBOW PHCK, IPOSBIAIOIINANCS B
U3MEHEHMH LEeH Ha IIeHHble OyMmMaru u
(uHaHCOBBIE HHCTPYMEHTHI, KOTOPOE MOXKET
IIPUBECTH K N1aJJCHUI0 CTOUMOCTH aKTHBOB;

- KPEIWUTHBIA pHUCK, CBA3aHHBIM, B
YaCTHOCTH, c BO3MO>KHOCTBIO
HEUCIIOJHEHUS] IPUHATHIX 00s3aTENICTB CO
CTOPOHBl 3MHUTEHTOB IIEHHBIX Oymar u
KOHTPAreHTOB I10 CAEJIKaM;

- PHUCK PBIHOYHOW JIMKBUIHOCTH,
CBSI3aHHBIN c NOTEHIUAIBHOU
HEBO3MOKHOCTBIO PEaIN30BaTh AKTHUBBI I10
OJaronpusATHHIM LIEHaM;

- PHUCK, CBSI3aHHBIA C W3MEHEHUSMH
JIEHCTBYIOLIEr0 3aKOHOJATENbCTBA, & TAKKE
C HECOBEPIICHCTBOM 3aKOHOB M HHBIX
HOPMAaTUBHBIX AKTOB, KacalOUIUXCsS pPbIHKA

IIEHHEIX Oymar u BOIIPOCOB
HAJIOT000JI0KCHUS,

- pUCK BO3HHUKHOBEHHS
00CTOSITENECTB ~ HEMPEOJIONIMMON  CHJIBI

(bopc-MakOpHBIX  OOCTOSITENBCTB), TAKUX
KaK MPHUPOAHBIE KATaKIM3Mbl U BOCHHBIE
JIEUCTBUSL.

Yropapnsoomas KOMIaHHUs TUIAHUPYET
MHBECTUPOBATh cpelcTBa (oHAa B Hauboee
JTUKBUJIHBIC IICHHBIE Oymaru, mpeJrnoiaraet
TUBEPCUPUIIMPOBATh HMHBECTHLIMU TaKUM
o0pa3oM, 4YTOObI CHU3UTH PHUCKH H
YMEHBIIUTh 3aBUCUMOCTh TOPTQEnst B
[IEJIOM OT M3MEHEHUH CTOMMOCTH TOTO WJIH
HUHOIo BUJa I/IHBGCTI/IIII/Iﬁ.

PesynbraTh JeSITebHOCTH
YIPABJSIIOMEH KOMIIAHUMM B IPOILIOM HE
ABJISIIOTCSL TapaHTHed J0XonoB (oHma B
Oynymem. Pemenune o mnpuoOpeTeHUN
MHBCCTUIMOHHBIX I1a€B (1)0H11a MMPUHHUMACTCA
WHBECTOPOM CaMOCTOSITENILHO rocJie
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O3HaKOMJICHHSI ¢ Hactosamumu [lpaBuiamu,
€ro HMHBECTULUMOHHOW JIeKJapanued U
OIIEHKH COOTBETCTBYIOIIMX PUCKOB.

26. Ynpasustouiasi KOMIIAHUS:

1) ©0e3 choenmuadbHOW JOBEPEHHOCTH
OCYILIECTBIISIET BCE IIpaBa, YIAOCTOBEPEHHBIE
LIEHHBIMU OyMaramu, COCTaBJISIOUIMMH (POH]I, B
TOM 4YHUCJIE IIpaBO TI0JIOCA [0 TOJIOCYIOIIUM
LIEHHBIM Oymarawm;

2) TpeabsBISIET HCKU U BBICTYIAET
OTBETYUKOM [0 HCKaM B CyJI€ B CBSI3U C
OCYILIECTBICHUEM JIeSITEIIbHOCTH o
JIOBEPUTEIILHOMY YIPaBIECHUIO (DOHIOM;

3) neiCTBYsl B Kaue€CTBE JI0BEPUTEILHOTO
yIpaBisioniero (GoHa0M, BIpaBe MpU YCIOBUU
COOJIIOJICHHST YCTAaHOBJICHHBIX HOPMAaTHBHBIMHU
akTaMu B cdepe (UHAHCOBBIX  PHIHKOB
TpeOOBaHUH, HANpaBICHHBIX HAa OrpaHUYCHUE
PHUCKOB, 3aKIOYaTh JOTOBOPHI, SBIISIOIINAECS
IIPOU3BOIHBIMU (UHAHCOBBIMU
UHCTPYMEHTAMH;

4) mepemaer CBOM IpaBa U OOSI3aHHOCTH
[0 JOTOBOPY JOBEPUTENBHOTO YIpPaBICHUS
(GOHIOM JAPYroi yHpaBIIAIOIMIECH KOMIIAHUM B
MOpSAJKE, YCTAHOBICHHOM  HOPMAaTHBHBIMU
aKTamHu B cepe (UHAHCOBBIX PHIHKOB;

5) BmpaBe  mpoBecTH  JIpobieHHE
MHBECTUIIMOHHBIX Ta€B Ha YCIOBUSIX U B
MOpSiIKe,  YCTAHOBJICHHBIX  HOPMAaTHBHBIMU
aKTaMu B cepe (PMHAHCOBBIX PHIHKOB;

5) BhOpaBe NPUHATH  pEUIEHHE O
MpeKpaleHu PoH/a;

6) BIpaBe MOTacHUTh 3a CYET MMYIIECTBA,
COCTaBJISIOLIETO ¢oHx, 3a/10JKEHHOCTb,
BOZHUKILIYI0 B pE3yJIbTaTe HCIOJIb30BaHUSA
yOpaBisiomEed  KOMIIAHHEW  COOCTBEHHBIX
JICHEeXKHBIX CPEACTB JUIS BBIIATHl JICHEKHOU
KOMIIEHCAIIMN BJIJIENIbllaM HHBECTUIIMOHHBIX
MaeB WM JUIs NPOBEACHHS OINeparuy oOMeHa
WHBECTHIIMOHHBIX T1a€B.

26. Ypasnstoiias KOMIaHUS:

1) 06e3 chmenuaabHON JOBEPEHHOCTH
OCYIIECTBIISIET BCE IMpaBa, YAOCTOBEPEHHBIC
IIEHHBIMU OyMaramu, COCTaBJISIFOITUMHU (HOH]I,
B TOM YHCJIC MPABO TOJ0CA MO TOJOCYIOIIUM
[IEHHBIM OyMaram;

2) TpeabsBISIET WCKUM W BBICTYINAET
OTBETYMKOM II0 HCKaM B CyJi¢ B CBS3U C

OCYIIIECTBJICHUEM JIeATeTbHOCTH no
JIOBEPUTEIHHOMY YIPaBICHUIO (DOHIOM;
3) JIEUCTBYS B Ka4yeCTBE

JIOBEPHUTEIILHOTO  YIPABISIFOLIETO  (HOHIOM,
BIOpaBE  pU  YCIOBHH  COOJIOJICHHS
YCTAHOBJICHHBIX HOPMATHBHBIMH aKTaMH B
chepe (UHAHCOBBIX PBIHKOB TpPeOOBaHHUH,
HAIIPABJIICHHBIX Ha OrPAaHUYCHHE PHCKOB,
3aKJIF0YaTh JIOTOBOPBI, SIBJISIFOLIIECST
HPOU3BO/IHBIMH (brHAHCOBBIMU
UHCTPYMEHTAMH;

4) nepenaeTr CBOM IpaBa U 00sS3aHHOCTH
10 JIOTOBOPY JOBEPUTEIBHOTO YIIPABICHHUS
(GOHIOM JpYroil yHpaBisroONeld KOMIIAHHU B
HOPSIIKE, YCTAHOBJICHHOM HOPMATHBHBIMU
aKTaMu B cepe pUHAHCOBBIX PHIHKOB;

5) BOpaBe TPOBECTH  APOOJICHHUE
WHBECTHIIMOHHBIX MAeB Ha YCIOBUSAX H B
HOPSIIKE, YCTAHOBJICHHBIX HOPMATHUBHBIMU
aKTaMu B cepe pUHAHCOBBIX PHIHKOB;

6) BOpaBe TPUHATH pEIICHHE O
npekpamieHun GoHmIa;

7) BIIpaBe TIOracUTh 3a CUST UMYILECTBA,
coctaBisiromiero  (OHZI,  3aJ0JKEHHOCTD,
BO3HHKIIYIO B pe3yjibTaTe HCIOIb30BaHUS
YIPaBISIOIIEH ~ KOMIAaHHEH  COOCTBEHHBIX
JICHE)KHBIX CPEJICTB JUISl BBHIIJIATHI JICHEKHOM
KOMITCHCAIIH BJIA/ICblIaM MHBECTHIIMOHHBIX
1aeB WM JJIs IPOBEJICHHS OTepaiid oOMeHa
WHBECTHIIMOHHBIX ACB.

28.  VmopaBnsiouiass — KOMIAHUS — HE
BIIpaBe:

1) pacropsKaThCst HUMYIIECTBOM,
cocTaBistouM (oHa, 0e3 MpeaBapuTeIbLHOTO
coryacus CHEMATU3UPOBAHHOTO

NENO3UTapus, 3a MCKIIOUYEHHUEM  CJIEJIOK,
COBEpLIAEMBIX Ha OPraHM30BaHHBIX TOprax,
MPOBOJUMBIX POCCHMCKOW WM HHOCTPAHHOMN
Oupxeii MO0  WHBIM  OPraHU3aTOPOM
TOPTOBIIN;

2) pacopsKaThest JICHEKHBIMU

28. VYmpammswoomas KOMIAHUS —HE
BIIpaBe:

1) pacnopspkaTeCsi — UMYILIECTBOM,
COCTAaBIIAIOIIAM donn, oe3
IIPEIBAPUTEIBHOTO coriacus
CHEIUAIM3UPOBAHHOTO  JIeNO3UTapus, 3a
UCKIIIOUEHUEM CHEJIOK, COBEPIIAEMBIX Ha
OpraHM30BaHHBIX  TOprax, MPOBOJUMBIX
POCCHICKON WM HMHOCTPaHHOW Oupikeit
1100 MHBIM OPTaHU3aTOPOM TOPIOBIIH;

2) pacropsKaThCst JCHEKHBIMU
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CpEeICTBaMH, HAXOAALIIMMUCS HAa TPAH3UTHOM
cuete, 0e€3 NPEIBAPUTEIHLHOTO  COTJIACHS
CTICIATTM3UPOBAHHOTO JICTIO3UTAPHS;

3) HCII0JIb30BATh HMMYILECTBO,
cocrapisitoniee  GoHA, I obOecreueHus
WCTIOJTHEHUSI COOCTBEHHBIX 0053aTENIbCTB, HE
CBSI3aHHBIX C JIOBEPUTEIBHBIM YIPaBICHHEM
¢dboHgOM, WM A1 OOECIeYeHus] MCTIOIHEHHS
00513aTebCTB TPETHUX JINII,

4) B3UMaTh IPOLEHTHl 3a IOJb30BaHUE

JEHEKHBIMH  CPEJICTBAMHM  YIPABJISIOIICH
KOMITAaHUH, MPEJOCTABICHHBIMU JUISI BHITLJIATHI
JIEHEKHON KOMIIEHCAIIUH BJIaJIEJIbIIAM

HWHBCCTUIIMOHHBIX MAaCB WJIW Ui MMPOBCACHUA
orepanuu oOMEHa WHBECTHIIMOHHBIX TacB, B
cllydae HEIOCTaTOYHOCTH JACHEKHBIX CPEJICTB,
COCTABJISIOLINX (DOH];

5) coBepiiaTh CIAEAYIOMIHUE CACIKH WU
JaBaTh NOPYYCHUST  HA  COBEpIICHUE
CIIEAYIOIIUX CIIEJIOK:

CICIKH TIO MPHOOPETCHUIO 3a CYET

HMMYILECTBA, COCTaBJISIOLIETO oz,
00BEKTOB, HE IpeTyCMOTPEHHBIX
®denepalibHbIM 3aKOHOM "O6

WHBECTUIIMOHHBIX (oHIaX", HOPMATUBHBIMH
aktaMu B cdepe (QHUHAHCOBBIX PBIHKOB,
WHBECTHIIMOHHOM JieKJapanueit GoHmaa;

CHENKH o 0€3BO3ME3THOMY
OTUYXKJCHHIO HMYIIECTBA, COCTABJISIOIIETO
donn;

CHCNKH, B  pe3yJibTare  KOTOPBIX
YIpaBISAIONIEH  KOMIaHWEW  MpUHUMAaeTcs
00s3aHHOCTH TIO  TIepeladye HMMYIIEeCTBa,
KOTOpO€ B  MOMEHT TPUHATUS  TaKOH
00s13aHHOCTH HE cocTaBisieT ((oHm, 3a
UCKITIOYEHUEM CJIETIOK, COBEpIIaeMbIX Ha
OpraHn30BaHHBIX TOprax, npu YCIOBUHA
OCYIIIECTBICHUS KIMPUHTA MO TAKUM CJIEJIKaM;

CICNIKH TI0 TMPUOOPETCHUIO HWMYIIECTRBA,
SIBJISFOIIETOCS MPEIMETOM 3aJI0Ta WJIH WHOTO
obecrieueHus, B pe3yJibTaTe KOTOPBIX B COCTaB
(hoHIa BKIIIOUAETCS UMYIIECTBO, SBIISIFOIIECECS
MIPEIMETOM 3aJI0Ta WJIH HHOTO O0SCIICUCHUS;

JOTOBOPBI ~ 3aiiMa WM  KpPEAUTHBIE
AOTOBOPBI, BO3BpaT ACHCKHBIX CPCIACTB IIO
KOTOPBIM OCYIIIECTBISETCS 3a cyer
uMyIecTBa GoHIa, 32 UCKIIOYCHHEM CITyJacB
MOJIy4eHUsI  JIEHEXKHBIX  CPEICTB  JUIS
orameHuss Wihn oOMeHa NHBECTUIINUOHHBIX
MaeB TMpH  HEIOCTAaTOUHOCTH  JIEHEKHBIX
cpencts, coctaBmsitomux ¢Goua. Ilpu stom
COBOKYITHBII 00BeM 3aJI0JDKEHHOCTH,
noJuIeKanien IOralIeHUIO 3a cyeT

CpeCcTBaMH, HaXOISAIIMHUCS Ha
TPaH3UTHOM cueTe, 0e3 MpeABapUTETHHOTO
coryiacusi CTICIHATM3UPOBAHHOTO
JIETIO3UTAPHS;

3) UCTIOJIb30BaTh UMYIIECTBO,
cocrapisitoniee  GoHI, IS oOecreueHus
WCTIOJTHEHUS] COOCTBEHHBIX 0053aTEIbCTB, HE
CBA3aHHBIX C JOBCPUTCIILHBIM YIIPABJICHUEM
(boHIOM, WITH JUTsl 00eCTICUeHHsI UCTIOTHEHUS
00513aTeILCTB TPETHUX JIUILL;

4) B3UMaTh MPOIICHTHI 32 MOJIH30BAHHE
JICHEeKHBIMU ~ CPEICTBAMM  YIIPABJIIOLIEH
KOMIIaHHH, NPE0CTaBICHHBIMU ISt
BBITJIATHI JCHEKHOU KOMIICHCAIUH
BJIAJICJIbIIaM HMHBECTHIIMOHHBIX TIACB HJIH
Ui TIPOBEACHHS  omepauun  oOMeHa
WHBECTUIMOHHBIX  T1acB, B cly4ae
HEAOCTAaTOYHOCTHU JCHEXKHBIX CpCacTB,
COCTABJISIONIUX (HOH]T;

5) coBepuiaTh CIENYIONMIUE CACTKA WU
JaBaTh  IMOPYYEHHWs] HAa  COBEPIICHUE
CIICTYIOIIHUX CHICTIOK:

CIENKU TIO TPUOOPETEHUIO 3a CUeT

MMYIIIECTBA, COCTABJISIIOIIETO donp,
00BEKTOB, HE MPEYCMOTPEHHBIX
denepanbHbIM 3aKOHOM "O6

MHBECTUIIMOHHBIX (PoHAax", HOpMATUBHBIMU
aktaMM B cdepe (UHAHCOBBIX PBIHKOB,
WHBECTHUIIMOHHOM JIeKIapanueit GoHmaa;

CACIKHU oo 6C3B03M€3):[HOMy
OTYYXXJICHUI0 UMYIIECTBA, COCTABJIAIOLIETO
donn;

CHEIKH, B  pe3ysbTaTe KOTOPBIX

VIOPaBISIONIEH KOMMaHWEW MPUHUMAETCS
00s3aHHOCTH TIO0 TiepeAaye HMYIIECTBa,
KOTOpO€ B MOMEHT TMPHUHATHS TaKoOH
00s13aHHOCTH HE cocTaBisieT (GoHMI, 3a
UCKITIOYEHHEM CHENIOK, COBEpIIAeMBbIX Ha
OpraHHU30BaHHBIX TOprax, IIpU YCIOBUU

OCYIIECTBIICHUS] ~ KJIMPUHTa TIO0  TaKUM
CeNKaM;

CHEIIKH 1o npruoOpeTeHUIo
UMYILIECTBA,  SBISIOLIETOCS  MPEAMETOM
3ajora MM  HMHOrO  oOecleyeHus, B
pe3ynbTaTe KOTOpPBIX B cocTaB (¢oHa
BKJIIOUAETCSI  UMYILIECTBO,  SBIIAIOILEECS

MIPEAMETOM 3aJI0Ta WJIM UHOTO 00ECTICUCHHUST;

JIOTOBOPBl ~ 3aiiMa WM  KPEAUTHBIE
JIOTOBOPBI, BO3BpAT JCHEXKHBIX CPEACTB IO
KOTOPBIM  OCYILIECTBJISIETCS 3@  CYET
uMmymiectTBa (poHma, 3a  HCKIIOYCHHEM
CJIy4aeB MOJyUYEHHUs ACHEXKHBIX CPEACTB ISt
MOTraleHyus Wiad oOMeHa WHBECTUIIMOHHBIX
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HMMYILECTBA, COCTaBisAtouiero (GoHa, MO BCEM
JIOTOBOpaM 3aiiMa M KPEIUTHBIM JOTOBOPaM
HE JOJ/bKeH mnpeBblmaTh 20 MOpOLEHTOB
CTOMMOCTH YHUCTBIX aKTHBOB (POHIA, a CPOK
MIPUBJICYEHUS 3a€MHBIX CPEJICTB MO KaXIAOMy
JIOTOBOPY 3aiiMa W KPEAUTHOMY JOTOBOPY
(BKIIIOYAss CPOK TPOJJICHUS) HE MOXKET
MPEBBIIATH 6 MECSLIEB,;

CHEIKH perio, MOATICKALIUE
WCIOJIHEHUIO 3a cYeT wuMmyliectBa (oHma.
Ecnu UHOE HE MIPEeyCMOTPEHO
HOPMATHUBHBIMU aKTaMH B cdepe GPUHAHCOBBIX
PBIHKOB, JTaHHOE OrpaHUYEHUE HE
MPUMEHSIETCS B CIIy4ae OJHOBPEMEHHOTO
COOTIOACHHUSI CTIEAYIOMINX TPeOOBaHMIA:

- CJIeJIKa Pero 3aKIK4YaeTcsl Ha TOoprax
OpraHus3aTopa TOPrOBJIM Ha PbIHKE IIEHHbBIX
Oymar;

- CyMMa IIepBOM  4YacTH  pelo,
IpeJycMaTpuBarolieil pruoOpeTeHue eHHbIX
Oymar B cocTaB MMyIecTBa (hOH/IA, MEHBIIE
CyMMBl BTOpoi wactu peno. I[Ipu 3TOoM B
cllydae 3aKJIFOUEHHUS CJIIENKU [0 TOKYIKE
(mponaxe) IIEHHBIX Oymar,
IpeaycMarpuBaronieil  00513areiabcTBO 110
oOpaTHOM npoaake (MOKyIKe) HEeHHBIX Oymar,
B IeNsX Hacrosimux IlpaBui mepBoil 4acThbio
perno cuuraercs 00sA3aTeNbCTBO MO IMOKYIIKE
(mpojake) LEHHBIX Oymar, a BTOPOH 4YacTbhiO
perno - 00s3aTeNbCTBO MO 00pPaTHOM MPOaKe
(mokynke) 1eHHbIXx Oymar. B cmygae
3aKJIIOYEHUSI OJHOBPEMEHHO C OJIHUM U TEM
e JIMIIOM B3aMMOCBSI3aHHBIX CHEJOK KYIUIU-
NpoJaXu 1o  mpoaaxe  (MOKyNKe) U
MOCJeNyIoEeld MOKynke (Mpoaa)ke) LEHHBIX
Oymar B uensx Hactosiux I[lpaBui mepBoii
YacThIO perno CYMUTAeTCs  00s3aTeNbCTBO,
BO3HUKIILIEE U3 CIEJIKH MO IMpoAaxe (MOKYIKe)
LEHHBIX OyMmar, a BTOPOW YacThIO pEro -
0053aTeNLCTBO, BO3HUKIIEE W3 CHCIKH IO
Mocyenyromen Mmokynke (Mmpoaake) LEHHBIX
Oymar;

- CyMMa II€pBOM  4YacTH  pemno,
MpelycMaTpuBarolieil  MpoJaxy  LEHHBIX
Oymar wu3 wumymectBa (oHAa, MpPEBbIIIACT
CyMMY BTOPOM 4acTH PeMNo;

- o0mee KOJUYECTBO ILIEHHBIX Oymar

(obmas  cymMMa  JIEHEXHBIX  CpPEICTB),
COCTABJISIOLINX UMYIIECTBO (OHIA, C YIETOM
IIEHHBIX ~ OyMar  (ACHEXHBIX  CPEACTB),

npUOOpEeTeHHBIX  (ITOJyYEHHBIX) B COCTaB
uMmyniectsa (poHaa o nepBoil 4acTu peno, 10

MaeB IMpH HEIOCTaTOYHOCTH JACHEKHBIX
cpeacTB, coctaBistoumx ¢oua. Ilpu stom
COBOKYIIHBI ~ 00BE€M  3a/I0JKEHHOCTH,
NOJJIEKALIEH  MOralmeHu0 33  CYeT
MMYILECTBA, COCTABIISIIONIETO (POH/I, 10 BCEM
JIOTOBOpaM 3aiiMa M KpPEJUTHBIM J0IOBOPaM
HE JOJDKeH TmpeBbimarh 20 MpoOLEHTOB
CTOMMOCTH YHCTBIX aKTHBOB (POHJA, a CPOK
IPUBJICYEHHUS]  3a€MHBIX  CPEACTB IO
KaKJOMYy JOTOBOpY 3aliMa U KPEIUTHOMY
JIOTOBOPY (BKJIIOYAasi CPOK MPOIJICHUS) HE
MOJKET IPEBBIIIATH 6 MECALIEB;

CHEJIKU peno, MOJIeXKAIINE
UCTIOJIHEHUIO 3a CYeT umymniectBa (oHIA.
Ecimn UHOE HE MIPEAYCMOTPEHO
HOPMAaTHBHBIMHU aKTaMH B chepe

(MHAHCOBBIX PHIHKOB, JaHHOE OTpaHUYCHUE
HE MpUMEHSETCS B Ciy4yae COOJIOACHUS
CJIEAYIOUIMX TpeOOBAaHUI: HOTOBOPLI pemno
3aKJII0YAIOTCA HA YCJOBHAAX IOCTABKH
NPOTUB IUIATEKAa M MPeAyCMOTPEeHHOM
JAOTOBOPOM perno 00SI3aHHOCTH Ka:KI0i u3
CTOPOH NPH H3MEHEHHUHM LeHbl IEeHHbIX
Oymar, nepeJaHHbIX IO /IOTOBOpPY pero,
yIIAYMBaTh JAPYIoii CTOPOHEe [eHe)KHbIe
cyMMbl W (MIH) T@lepeJaBaTh LEeHHbIE
OymMaru B COOTBETCTBHHM ¢ NMyHKTOM 14
cratbu 51.3 @enepanbHOro 3aKoHa otT 22
anpeasst 1996 rona N 39-®@3 «O pbinke
LHEeHHBIX OyMar», NpH YCJIOBHM, 4TO
NpeaMeTOM [0roBOpa pemno MOryr ObITh
TOJbKO AKTHBBI, BKJK4YaeMble B COCTaB
akTMBOB (OHIa, B COOTBETCTBMH C
Hacrosiiuumu Hpasuiaamu;

CAENKU O NPUOOPETEHUI0 B COCTaB
doHa umMylIecTBa, HaxoAaduerocs y
YIPaBISIONIEH KOMIIAHUN B JIOBEPUTEIHLHOM
yIOpaBI€HUU 1O MHBIM JIOTOBOpaM, H

MMYIIECTBA, COCTaBJISAIONICTO AKTUBBI
AKIIMOHEPHOTO MHBECTULIMOHHOTO (OHMA, B
KOTOpPOM yIpaBJsonas KOMITIaHUS
BBIIIOJIHAET byHKIIIN €IMHOJIMIHOIO

HCTIOJTHUTEIIEHOTO OpPTaHa;
CHENKHU TIO0 OTYYXJACHHUIO WMYIIECTBA,
COCTAaBJIAIOIIIETO donn, B COCTaB
UMYIIECTBA, HaXOISAIIEroCs y
praBﬂsnomefI KOMIIAHHUHU B }IOBepI/ITeHLHOM
yIpaBIeHUU MO WHBIM JIOTOBOpaM, WJIH B
COCTaB UMYIIECTBA, COCTAaBJISIIOIIIETO
AKTHUBBI aKIMOHEPHOTO WHBECTUIIMOHHOTO
¢doHJ1a, B KOTOPOM YIIPaBJISIONIas KOMIaHHUS
BBITIOJIHSICT q)YHKI_II/II/I CAUHOJIMYHOI'O
WCIIOJTHUTEIILHOTO OpraHa;
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MpEKpaIIeHUus: BTOPOU YacCTH PEro HE MOXKET
COCTaBJISITh MEHEE KOJMYECTBA IIEHHBIX Oymar
(cymmBbI JICHEKHBIX CPEICTB),
NpUOOPETEHHBIX (MOJYYSHHBIX) MO MEpBOM
YaCcTH PeTIo;

- CPOK HCIIOJHEHUSI BTOPOM YacTH Pemno
He npebimaer 30 gHEH ¢ JaThl 3aKIHOYCHUS
CHCJIKH PETIO;

- Ha MOMEHT 3aKJIFOUCHHS CJIEIKH Pero
SMUTCHTOM I[IEHHBIX OyMar, B OTHOIICHUH
KOTOPBIX 3aKJIOUYCHA YyKa3aHHas CHeNIKa, HE
packpbiTa HHGOPMALHS O IPUHITHH PEIICHUS
0 pEOpraHu3alui YMUTEHTa, O KOHBEpPTALUH
IIEHHBIX OyMar, o TpaBe BIAJENbIA IICHHBIX
Oymar mpenbsSBUTh UX K  JOCPOUYHOMY
MOTAIlIeHUI0, 00 OTKa3e Wiu 00 OTCpPOUKe
HCIIOIHEHUS 0043aTeNbCTB IO  IIEHHBIM
Oymarawm;

- Ha MOMEHT 3aKJIFOUCHHS CJCIIKH Pero
MPOCPOYKa HCIIOJTHCHHS JICHE)KHBIX
00s3aTeNLCTB MO IEHHBIM Oymaram, B
OTHOIIIEHWM KOTOPBIX 3aKJIIOUEHA YKa3zaHHas
cJlieJIKa, COCTaBJISIeT MeHee 7 THEH;

- Ha MOMEHT 3aKJIFOYCHHS CHCJIKH PEero
HE packpbiTa uHH(OpMaAIUg O NPUHITHH
pelieHuss O MPU3HAHUM HSMUTEHTA IIEHHBIX
OyMar, B OTHOIIEHWU KOTOPBIX 3aKIIOYAETCSA
yKa3zaHHas c/IeNka, 0aHKPOTOM;

CHENKU MO0 TPHOOPETEHHUI0 B COCTaB
dboHma  WMyIECTBa,  HAXOJMSIIETOCS Yy
YIPaBISIONIEH KOMIAHUM B JOBEPUTEIHLHOM

YIpaBJICHUHA Io HMHBIM A0rosopam, n
HUMYLICCTBA, COCTaBJIAOIICTO AKTHBBbI
AKIMUOHCPHOT'O0 HMHBCCTHIMOHHOI'O q)OHHa, B
KOTOpOM YipaBJsromiasa KOMIIaHHA
BBIITOJIHACT q)YHKHI/II/I CANHOJIMYHOT'O

WCIMIOJIHUTENBHOTO OpPraHa;

CHACITKH TIO OTYYXJICHUIO WMYIIECTBA,
cocTaBistoniero (GhoHa, B COCTaB UMYIIECTBA,
HAXOJAIIETOCsS Y YIPABIISIONMECH KOMIIAaHWH B
JOBEPUTEIILHOM  YIPaBIE€HUU TO0  HHBIM
JOTOBOpaM, WJIM B COCTaB HWMYIIECTBA,
COCTaBJISIIONIETO  aKTUBBI  aKIMOHEPHOTO
WHBECTUITMOHHOTO  (oHAa, B  KOTOPOM
yIpaBISIONIas KOMIIaHUS BBITIOTTHSIET
(GYHKIIUU  €IMHOJIMYHOTO HCIIOJTHATEIHHOTO
Oprana;

CIEIKH IO TPHOOPETEHUI0 B COCTaB
dbonma  1UeHHBIX  Oymar,  BBINYIICHHBIX
(BBIIAHHBIX) yYAaCTHUKAMHU  YIIPaBJISIONICH
KOMITIaHUH, ux OCHOBHBIMH u
peoOIaIalo MU XO03sICTBEHHBIMH

CHIENKU MO TPUOOPETEHHIO B COCTaB
doHma LEHHBIX Oymar, BBITYLICHHBIX
(BBIIAaHHBIX) YYaCTHUKAMH YIPABIISIOIICH
KOMIIaHHUH, ux OCHOBHBIMH u
npeo0aarouMu XO03sICTBEHHBIMU
o0IIecTBaMH, JIOYEPHUMH U 3aBUCHMBIMH
oOImIecTBaMH  yIpaBISIONICH KOMITAHUH, a
TaKXKe CTIEUAIN3UPOBAHHBIM
JIETIO3UTApUEM, ayJIUTOPCKOMH
OpraHu3alyen, perucTpaTopoM;

CHEJNKH MO TPUOOPETEHHIO B COCTaB
dboHIma  WMyIIECTBa,  MPUHAAICHKAIIETO
VIPABJISAIONICH KOMIIAHWH, €€ YYaCTHUKaM,
OCHOBHBIM u npeo0a1alonmM
XO3SCTBEHHBIM OOILIECTBAM €€ YYaCTHUKOB,
ee JOYEepHHM M 3aBHCHMBIM OOIIECTBaM,
b0 MO  OTYYXKACHUIO  MMYIIECTBA,
cocTaBisronero (GoH, yKa3aHHBIM JIULAM;

CHIENKH MO TPUOOPETEHHIO B COCTaB
¢doHa UMYIIECTBA Y CIIEIUATU3UPOBAHHOTO
JICTIO3UTAPHSI, AyTUTOPCKOW OpPTraHU3allH, C

KOTOPBIMU  YIPABJISIIOIIEH  KOMIIAHHEH
3aKJIHOYEHBI JIOTOBODBI, 160 o
OTYYXKJICHUI0O  HMMYIIECTBA  YKa3aHHBIM

JULAM, 33 HUCKJIIOYEHHEM CIIy4aeB OIUIATHI
pacxoJloB, MEPEYUCICHHBIX B MyHKTEe 102
HacToammx IlpaBun, a Takke HMHBIX
CIy4yaeB, MPEIyCMOTPEHHBIX HACTOSIIUMHU
IIpaBunamuy;

CHENKH MO TPUOOPETEHHIO B COCTaB

dboHga TEHHBIX OyMar, BBITYIICHHBIX
(BBIIAHHBIX) YIPaBISIONIEH KOMIAHUEH, a
TaKkkK€ AaKIMOHEPHBIM  WHBECTUIIMOHHBIM

GOHIOM, aKTHBBI KOTOPOTO HAaXOJIATCS B
JIOBEPUTEIILHOM YIPABIICHUH YIIPABJISIFOIICH
KOMIMAHUM WIK (QYHKIUHA €TUHOTUYHOTO
HCIIOJTHUTEIIFHOTO oprasa KOTOPOTO
OCYIIECTBIISICT YIPABJISIONIAs KOMIIAHUS;

6) 3aKJII0YaTh JOTOBOPHI BO3ME3JHOTO
OKa3aHUs YCIyr, TOJUJIeKAlINX OIulaTe 3a
cyeT  akTUBOB  (GOoHAA, B  CIydasx,
YCTaHOBJICHHBIX HOPMATHBHBIMU aKTaMU B
chepe GPUHAHCOBBIX PHIHKOB.
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o0IIecTBaMH, JOYEPHUMH ¥ 3aBUCHMBIMH
oOIIecTBAaMHM ~ YIpaBJSIONICH KOMIAHWH, a
TaKXKe CIEIUATN3UPOBAHHBIM JICTIO3UTAPHEM,
ay/IMTOPCKOI OpraHu3alueil, perucTpaTopoM;

CICIKU 10 TPHOOPETEHUI0 B COCTaB
donma HMMYIIECTBA, MPUHAJICIKAILETO
VIPaBIAIONIEH KOMITAHWU, €€ Y4YaCTHUKaM,
OCHOBHBIM U npeo0aIaronmM
XO3SICTBEHHBIM OOIIECTBaM €€ y4YaCTHHUKOB,
€e I0OYCPHHUM U 3aBUCHMBIM OOLIECTBaM, JINOO
0 OTYYXKJACHUIO UMYIIECTBA, COCTABIISIONIETO
(dhoH/I, yKa3aHHBIM JIUIIAM;

CICIKU 10 TPHOOPETEHUI0 B COCTaB
¢doHma UMyIECTBAa y CHEHUAIU3UPOBAHHOTO
JIeTIO3UTapusi, ayJUTOPCKON OpraHU3alluM, C

KOTOPBIMHA yIpaBJsroen KOMITaHHUEHN
3aKJIFOUEHBI JJOTOBOPBI, TUOO MO OTYYXACHUIO
HMMYILECTBA YKa3aHHBbIM JULAaM, 3a

UCKJIIOYEHHEM CJIy4aeB OIUIaThl PacXOOB,
MEepPEYHCIICHHBIX B TyHKTEe 102 HacTosmmx
IIpaBun, a  Takke  MHBIX  CIIydaes,
IIpelyCMOTPEHHbIX HacTosiiuMu [IpaBuiiamus;

CIEIKU 10 MNPUOOPETEHUI0 B COCTaB
dboHma  UeHHBIX ~ Oymar,  BBITYIIEHHBIX
(BBLAAHHBIX) YHOpaBIAIOIIEH KOMIaHHWEH, a
TAaK)K€  aKIHMOHEPHBIM  HMHBECTULMOHHBIM
(hoHIOM, AaKTHUBBI KOTOPOTO HaxoAsTCs B
JIOBEPUTEIILHOM  YIIPABJICHUN YIIPABIISIIOIIEH
KOMIIAHUU WIH (QYHKUUU  €AUHOIMYHOTO
UCIIOJIHUTEIIEHOTO oprasa KOTOpOTO
OCYILIECTBIISIET YIPaBIIAIONIAs KOMIIAHUS;

6) 3aKiIr4aTh JOTOBOPBHI BO3ME3IHOTO
OKa3aHus yCIIyT, MOAJIEXKAIUX OIJIaTe 3a CYET
aKTHUBOB (POHJA, B CIIydyasiX, YCTAHOBJIEHHBIX
HOPMAaTUBHBIMH aKkTaMH B cepe pUHaAHCOBBIX
PBIHKOB.

29. OrpaHu4eHMsT Ha COBEpUICHHE
CHEIIOK c LIEHHBIMU Oymaramu,
YCTAQHOBJICHHbIE a03allaMM IIECTHAALATHIM,
CEeMHAJIIAThIM, JACBITHAAIATHIM U JABAIATHIM
noJanyHkTa 5 myHkra 28 Hacrosimux [Ipaswui,
HE TIPUMEHSIOTCS, €CIIU:

1) Takue cIenKu ¢ LeHHBIMH Oymaramu
COBEpIIAIOTCS Ha OPTaHU30BaHHBIX TOprax Ha
OCHOBE 3asBOK Ha NOKYIKY (Ipojaxy) IO
HAWIy4yIIM U3 YKa3aHHBIX B HUX LI€HAM NpH
YCIIOBUH, UYTO 3asBKH aJpPECOBAHbl BCEM
y4yaCTHHKaM  TOpProB M  uHQopmanus,
MO3BOJISTIONIAST MACHTH(PHUIINPOBATH MOIABIITHX
3a8BKH YYaCTHUKOB TOPIOB, HE PACKPBIBACTCS
B XOZI€ TOPTOB JIPYTUM yYaCTHUKaM.

2) CHENKH COBEPUIAIOTCS C LIEHHBIMH
Oymaramu, BXOIAIIMMH B COCTaB (oHIa,

29. OrpaHuueHuss Ha COBEpILIECHHE

CIEIIOK c [IEHHEIMH Oymaramu,
YCTaHOBJICHHBIE  ab3allaMu  BOCHMBIM,
JAEeBSATBHIM, OAUHHAANATHIM, JIBE€HAIIATHIM
MOAMYHKTa 5 mMyHKTa 28 HACTOALIUX
IIpaBun, He NPUMEHSIIOTCS, E€CIIH:

1) Takue CcHeIKH C  IEHHBIMH
Oymaramu COBEPIIAOTCS Ha

OpraHU30BaHHBIX TOpPrax Ha OCHOBE 3asBOK
Ha TMOKYNKY (MpoJaky) MO HAWIYYIIUM U3
YKa3aHHBIX B HUX II€HaM NPHU YCIOBHUH, YTO

3aBKHM  aJpECOBaHbl BCEM y4YacCTHUKaM
TOproB W uHGOpMalUs, [O3BOJSIOMIAS
UJACHTUPHUIMPOBATh  MOAABIIMX  3asBKU

YYaCTHUKOB TOPrOB, HE pAaCKpbIBAaeTCi B
X0JIE TOPrOB APYrUM YYaCTHHKAM.
2) CcHIEeNKU COBEPIIAIOTCS C IIEHHBIMU
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WHBECTUITMOHHBIC IMal KOTOPOTO0 MOTYT OBIThH
OoOMEHEHBI Ha WHBECTHIIMOHHBIC MMaUu JIPYroro
MaeBOTO WHBECTUIIMOHHOTO (DOHIa, B COCTaB
KOTOPOTO MPUOOPETAIOTCS yKa3aHHBIC IIEHHBIC
Oymaru;

3) CHENKU COBEPIIAOTCS C IICHHBIMHU
Oymaramu, BXOMSIIMMH B COCTaB JPYroro
[1aeBOI0 WHBECTULIMOHHOTO doHna,
WHBECTUIIMOHHBIC IMal KOTOPOTO MOTYT OBITh
0oOMEHEeHBI Ha MHBECTUIIMOHHBIC TTau (OHIA.

Oymaramu, BXOISIIMMH B cocTaB ¢oH/A,
WHBECTUIIMOHHBIE TIAa KOTOPOTO MOTYT
ObITE OOMEHEHBI Ha HHBECTHIMOHHBIC ITau
JIPYTOro MaeBOro MHBECTHIIMOHHOTO (poHa,
B COCTaB  KOTOPOro  IPHOOpETarTCs
YKa3aHHBIC [ICHHbIE OyMaru;

3) CHIEeJIKH COBEPIIAOTCS C IICHHBIMHU
Oymaramu, BXOJSIIUMHU B COCTaB JIPYroro
[1a€BOT0 WHBECTUIIMOHHOT'O donma,
WHBECTUIIMOHHBIC TIAM KOTOPOTO MOTYT
OBITh OOMEHEHBI Ha HHBECTHIMOHHBIE ITaH
donna.

30. OrpanuueHuss Ha COBEpILIEHUE
CHIENIOK, YCTaHOBJICHHBIE ab3auemM
BOCEMHAILIATBIM MOANYHKTa S5 IIyHKTa 28
Hacrosux IlpaBwil, He NMPUMEHSIOTCS, €CIU
YKa3aHHbBIE CIICIIKH:

1) coBepiiaroTcs ¢ LIEHHBIMU OymMaramu,
BKJIFOYCHHBIMH B KOTHUPOBAJIBHBIC CITUCKH
POCCHICKHX OUPIK.

30. OrpaHuyeHHsT Ha COBEpLIECHUE
CHEINOK, YCTaHOBJICHHBIE a03aleM /AecsAThIM
MOAMYHKTa S5 TmTyHKTa 28 HACTOALIUX
[TpaBui1, HE MPUMEHSIOTCS, €CIIU YKa3aHHbIE
CHEIIKU:

1) comepmaroTcsi ¢ IICHHBIMHU
Oymaramu, BKJIFOYECHHBIMHU B
KOTHUPOBAJIbHBIE CIIUCKU POCCUMCKIX OUPK.

39. CnocoObl MosiyueHHUs! BBIIUCOK M3
peecTpa Bia/leableB UHBECTUIIMOHHBIX I1a€B.
Beinucka, npenocrasisieMasi B 3JEKTPOHHOM

dbopme,  HampaBiseTCs ~ 3asBUTENIO B
JJEKTPOHHOW  QopMe ¢ DIEKTPOHHOU
MOJINUCHIO0 PETUCTPATOPA.

Brimucka, npeocTaBseMas Ha

OyMa)XHOM HOCHTENEe, BPYYaeTcsl JIMYHO Y
perucTparopa WM WHOTO YIOJIHOMOYEHHOTO
UM auna 3asIBUTEITIO W ero
VIIOJTHOMOYCHHOMY  TIPEACTABUTENIO  IMPHU
OTCYTCTBHH YKa3aHHSI B IaHHBIX CYETaX MHOTO
croco0a peI0CTaBIICHUS BBIITHUCKH.

[Ipn npenocraBiIeHUM BBINUCKH IO
3ampocy HOTapuyca WU YIOJIHOMOUYEHHOTO
3aKOHOM TOCYIapCTBEHHOTO OpraHa OHa
BbIIaeTcs B (popMe TOKyMEHTa Ha OyMaKHOM
HOCHUTEIE JIUILY, YKa3aHHOMY B 3ampoce, TN
BBICBITAETCS MO ajapecy, YKa3aHHOMY B
3arpoce.

39. CnocoObl MOy4eHHs BBIIHCOK U3

peecTpa BJIaACIIbIICB HWHBECTUIIMOHHBIX
aeB:

Beimucka, npeocTaBsieMast B
AIIEKTPOHHOMN ¢dopwme, HaIpaBJIseTCs
3afBUTENII0O B OJIGKTPOHHOH Qopme ¢

AIIEKTPOHHOMN MOJIUCHIO PErUCTpaTOpa.

Beinucka,  npepocraBisiemas  Ha
OyMa)XHOM HOCHTEJE, Bpydaercs JUYHO Yy
perucrparopa WIH MHOTO
YIOJTHOMOYEHHOT'O UM JINLA 3asBUTENIO0 WIH
€ro YIOJIHOMOUYEHHOMY IIPEICTaBUTEIIO IIPU
OTCYTCTBUM YKa3aHMsSI B JQHHBIX AHKETbI
MHOT'0 Crioco0a Mpe10CTaBIeHUs BBITUCKH.

[Ipn npenocraBneHUM BBIMHMCKH IO
3alpocy HOTapuyca WM YIOJIHOMOYEHHOTO
3aKOHOM TOCYIapCTBEHHOTO OpraHa oOHa
BblaeTcs B (opme  JOKyMeHTa  Ha
OyMa)XHOM HOCHUTEINE JIMIy, yKa3aHHOMY B
3ampoce, WM BBICBUIAETCA MO  ajapecy,
YKa3aHHOMY B 3aIlpoce.

85. IHBecTMIHMOHHBIE Taul  MOTYT
O0OMEHMBATHCS HA MHBECTULIMOHHBIC TTaH:

e OTKpBITOTO [1aeBOT0
WHBECTHIIMOHHOTO (onma akmuii «Kanutanb-
MupoBasi UHIYCTpHUS CIIOPTay;

e OTKpBITOTO [1aeBOT0
MHBECTULIMOHHOTO ¢doHga CMEIIaHHBIX
unBectuimii  «Kanuranb-NMudopmarnmonnsie

TEXHOJIOTHHU OyAyIIeroy,

85. IIHBECTHMIIMOHHBIE TaW MOTYT
00OMEHMBATHCS HA MHBECTULIMOHHBIE TIaH:

e OTKpBITOTO [1aeBOTO
WHBECTUIIMOHHOTO  (OHAA  PBIHOYHBIX
(puHaHCOBBIX HHCTPYMeHTOB «KanuTtanb-
MupoBast UHIYCTpUS CIIOPTA»;

e OTKpBITOTrO I1a€BOI'0
MHBECTULMOHHOTO  (OHIA  PBIHOYHBIX
(punancoBbix MHCTpyMeHTOB «Kanutanb-
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e OTKpPBITOTO MaeBOT0
WHBECTHIIMOHHOTO (oHma akmuii «Kanutanb-
[TepcrieKTUBHBIE BIIOKEHUSY,;

e OTKpBITOTO IaeBoOro
HHBECTUIIMOHHOT'O dbonga CMeEIIaHHBIX
HHBECTULIUU «Kamuran'b-I'modansHbI
MOTPEOUTEITLCKHI CEKTOP;

e OTKpBITOTrO 11a€BOT0
HHBECTUIIMOHHOT'O ¢donma CMCIIaHHBIX
HHBECTULIMNA «Kamuran'b-
COanancupoBaHHBII;

® OTKpBITOTO aeBoOro
WHBECTULIMOHHOT'O dhonma dhonI0B

«Kamuranb-30moTo.

WudopmarmonHbie TEXHOJIOTHUH
Oymy1ieroy,

e OTKpPBITOTO aeBoro
UHBECTHIIMOHHOTO  (DOHIA  PHIHOYHBIX

¢puHaHCcOBBIX HHCTPYMeHTOB «Kanuranb-
IlepcrieKTUBHBIE BIOXKECHUSY;

e OTKpBITOTrO I1a€BOI0
MHBECTULIMOHHOTO  (OHIA  PBIHOYHBIX
¢punancoBbix nHCTPpyMeHTOB «Kanutanb-
['moGanbHbI TOTPEOUTENBCKHII CEKTOP;

e OTKpBITOrO IIa€BOT0
MHBECTULMOHHOIO  ()OHZA  PBIHOYHBIX
(¢puHaHCOBBIX HHCTPYMeHTOB «Kanuranb-
CoOanaHcupOBaHHBIN;

e OTKpBITOTrO I1a€BOI'0
WHBECTULIMOHHOTO  (OHIA  PBIHOYHBIX
¢puHaHCOBBIX HHCTPYMeHTOB «Kanuranb-
30510TO».

102. 3a cueT UMyIIECTBa, COCTABJISIIOLIETO
(GOHJ, OIUIAYMBAIOTCS CIICAYIONIME PACXOIBI,
CBA3aHHLIC C OOBCPUTCIIBHBIM YIIPABJIICHUCM

yKa3aHHBIM UMYIIECTBOM:
1) ornJara yCIyT
WHIUBUAYAIBHBIX  pealpUHUMATENeH

OpraHu3aluii,
o

COBCPUHICHUIO CACJIIOK 3a CUYCT HMYIICCTBA

(I)OHI[a oT HUMCHU OTUX

OpraHu3aLui,

VWHJMBHUIYQIBHBIX IPEANPUHAMATENECH WU OT

UMEHH YIIpaBJIAIOUIEH

KOMIIaHHUH,

OC}’HIGCTBJ'I?IIOHICI\/JI JAOBCPUTECIIBHOC YITPABJICHHUC

YKa3aHHbIM UMYIICCTBOM;

2) omiaTa ycInyr KpeIUTHBIX OpraHU3aluii
M0 OTKPBITUIO OTIEIBHOTO 0aHKOBCKOTO cueTa

(cuetoB),
(mpeaHa3HAYEHHBIX)
oTIeparusim,
YIPABICHUEM MMYIIECTBOM
MPOBEJICHUIO  OMNEpPAMd [0 3TOMY
(cuetaM), B TOM 4YHUCJE OIUIaTa

JJIA pacyeToB

npe/IHA3HAYCHHOTO
o
CBSI3aHHBIM C JIOBEPUTEIBHBIM
¢doHna,
cuery
yciyr

KPEIUTHBIX OPraHHU3alUi MO MPEJOCTABICHUIO

BO3MOXHOCTH ynpaannomeﬁ

KOMIIaHUH

WCIIOJIB30BaTh JJIEKTPOHHBIE JOKYMEHTHI IIpU
COBEPILIECHUH Ollepalui 110 YKa3aHHOMY CYETy

(cuetam);
3) pacxoibl
JCTIO3UTAPUS  T10
JIETIO3UTAPUEB,
HCIIOJIHEHHIO

oruiare
MIPUBIICYCHHBIX UM
CBOUX o0s3aHHOCTENR

CIICIUAJIM3UPOBAHHOT'O
yeayr  apyrux

K

1o

XpaHEeHUI0 U (WJIM) Y4eTy TpaB Ha IICHHbBIE
OyMarv, COCTaBIISIONINE HWMYIIECTBO (oHa,
pacxobl CIICHHUAIMU3UPOBAHHOI'O ACTIO3UTAPUA,
CBSI3aHHBIC C ONEpAIMsIMH TI0 TEPEXOIy TpaB
Ha YKa3aHHLIC [CHHLBIC 6YM8.FPI B CHCTEMC

102. 3a
coctaBisfomero  (oHI,  OIUIAYHUBAIOTCS
CIEyIOIIME  PACXOHbl,  CBA3aHHBIE  C
JIOBEPUTEJIbHBIM  YIPABICHUEM YKa3aHHBIM
HUMYILECTBOM:

1) ommara  yciayr — OpraHu3aluii,
UHAUBUAYAJIbHBIX IpPEeIIpUHUMATENEH IO
COBEpPUICHHMIO CIEJIIOK 3a CYEeT MMYIIECTBa
doHIa OT WMEHHM OTUX OpraHMU3aIHil,
VH/IMBUYaJIbHBIX TPEANPUHUMATENEH U OT
UMEHU yIpaBIsoLei KOMIIaHUH,
OCYILIECTBIIAIOLIEN JIOBEPUTENIBHOE
yIpaBieHUE YKa3aHHBIM UMYILECTBOM;

2) oruiara yCIIyr KPEIUTHBIX
OpraHM3alii MO OTKPBITHIO OTAEIHHOTO
0aHKOBCKOTO cyera (cuetoB),
IpeHa3HaYeHHOro (MpeAHa3HAUYEHHBIX) JUIs
pacueToB IO ONEpalusM, CBSA3aHHBIM C
JIOBEPUTENIbHBIM YIIPaBICHUEM HMYILECTBOM
¢doHIa, MPOBEACHUIO ONepanuuil Mo 3TOMY
cyery (cueram), B TOM YHUCIE OIUIaTa YCIIyT

CcyeT HMYyHICCTBA,

KpCAUTHBIX opr aHU3aIuH Io
mpeaoCTaBJICHUIO BO3MOXHOCTH
yup aBJIAIONICH KOMIIaHHUU HCIIOJb30BaTh

DIIEKTPOHHBIE JOKYMEHTHI MPH COBEPIICHUU
orepanuii Mo yKa3aHHOMY CUETy (cyeTam);

3) pacxonpl  CHELUAIU3UPOBAHHOTO
JIeTIO3UTapusi MO OIUlaTe YCIyr JApYyrux
NeTIO3UTApUEB,  TPUBJICYCHHBIX HM K
UCTIOJIHEHUIO ~ CBOUX  OOs3aHHOCTEH 10
XpaHEHUI0 W (WJM) ydeTy IpaB Ha IIEHHbIE
Oymaru, COCTaBIIAIOLINE MMYIIECTBO (HOHIA,
pacxo/sl CHEIMATU3UPOBAHHOTO
JICTIO3UTApusl, CBA3aHHBIC C OMEpalMsIMU IO
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BEJICHUSI peecTpa BIIaJeNblIeB IEHHBIX Oymar, a
TaKxKe pacxo.ibl CHEeUATU3UPOBAHHOTO
JETIO3UTapusi, CBS3aHHBIE C OIUIATOH YCIyT
KPEIUTHBIX OpPraHU3alUi M0 OCYILECTBICHUIO
(GyHKIMH areHTa BaJIOTHOTO KOHTPOJS TIpU
NPOBEJCHUU  ONepaluii ¢ JICHEKHBIMHU
CpeAcTBaMH, MOCTYNHBITUMHA
CHEUUAIU3UPOBAHHOMY  JCTIO3UTAPHUIO u
MOJUICKAIUMH  TIEPEUUCIICHUI0 B COCTaB
uMmymiecTsa GoHIa, a TAaKKe M0 MEPEeBOIY ITHX
JICHEXHBIX CPEJICTB;

4) pacxofipl, CBSI3aHHBIE C YYETOM U (MJIH)
XpaHCHHUEM UMYIIECTBA doHna, 3a
UCKJIIOYEHHEM PacXO0JIOB, CBS3aHHBIX C YYETOM
u (uIM) XpaHeHHeM uMyllecTBa (QOHIA,
OCYIIECTBIISIEMBIX CHEIHATH3UPOBAHHBIM
JICTIO3UTapUEM;

5) pacxomsl 1O  OIATe  YCIYyT
KIIMPUHTOBBIX OpraHW3alMid MO ONPEICICHUI0
B3aMMHBIX  OOS3aTENBCTB IO CJHIEJIKAM,
COBEPIICHHBIM C HMMYIIECTBOM (OHIA, €CIU
TaKWe YCIYTH OKAa3bIBAIOTCS  YIPABISIOLICH
KOMITAHHUH, OCYILECTBISIONICH JOBEPUTEIHLHOE
yIpaBJIeHUE UMYILECTBOM (OH/IA;

6) pacxopl, CBs3aHHbBIC c
OCYIIECTBJICHUEM  IpaB,  YyJOCTOBEPEHHBIX
LIEHHBIMU Oymaramu, COCTAaBJISIFOIITUMU

UMyIIecTBO (OHAA, B YACTHOCTH, MOYTOBBIC
WIM WHBICE aHAJOTHYHBIC  PacXoJbl  TIO
HaMpaBIIEHUIO OIOJIETEHEH JIsl TOIOCOBAHUS;

7) pacxonmpl MO yruiate oOs3aTenbHBIX
TiaTexel, yCTaHOBJICHHBIX B COOTBETCTBHH C
3aKOHOJaTeNbcTBOM Poccuiickont Penepanuu
WJIM MHOCTPAHHOTO TOCYAapCTBa B OTHOIICHUU
uMymecTsa  (GoHTA  HMIM  CBS3aHHBIX  C
OTepaIusIMU C YKa3aHHBIM UMYIIECTBOM;

8) pacxonbl, BO3HHUKIIHNE B CBSI3H C
y4acTHEM  YIpaBISIONIEH  KOMIIAaHUUM B
CyneOHBIX  Ccmopax B  KadecTBE  HCTIIA,
OTBETUYUKA, 3asABUTENS WIH TPEThEro IUIa Mo
HCKaM H  3asABJIEHHSIM B  CBA3U  C
OCYIIIECTBICHHEM JIeITEIIbHOCTH o
JIOBEPUTEIIBHOMY  YIIPABJICHUIO HMYIIIECTBOM
doHma, B TOM 4YHCIE CYMMBI CYyJIOHBIX
W3JIEP)KEK W TOCYIApPCTBCHHOW  ITOILINHBI,
yIJla4rBaeMble YIPaBISIIONICH KOMITaHWEH, 3a
HCKITIOUYECHUEM PACX0JI0B, BOHUKIINX B CBSI3H C
y4acTHEM  YIPaBISIONICH  KOMIIAaHUKW B
CYIeOHBIX CIOpax, CBS3aHHBIX C HAPYINICHUEM
MpaB BIAJENBIIEB MHBECTUIIMOHHBIX I1a€B IO
JIOTOBOpaM  JIOBEPUTEIBHOTO  YIIpaBJICHUS
UMYIIEeCTBOM (POHIA;

9) pacxojbl, CBSI3aHHBIE C HOTApPUAIBLHBIM

nepexoly MpaB Ha YyKa3aHHbIE LIEHHBIE
Oymaru B cHCTEME BEIEHHUS  peecTpa
BJIQ/IETIBIIEB LIEHHBIX OyMar, a TakKe pacXoIbl
CHEUaIN3UPOBAHHOIO JEN03UTapus,
CBSA3aHHBIE C OIUIATOM YCIYr KpPEAUTHBIX
OpraHu3alil M0 OCYIIECTBICHUIO (YHKIUH

areHra BAJIFOTHOI'O KOHTPOJIA pu
MPOBEJICHUM  ONEpaluid ¢  JACHEKHBIMU
CpeACTBaMH, IIOCTYIIMBUIUMHU

CHECIUATU3UPOBAHHOMY  JCTIO3UTAPUIO U
HO/UIeXKAMMHY  TIEPEUUCIIEHUI0 B COCTaB
umyniectsa (GoHIa, a TaKXKe IO IEPEBOAY
9THUX JIEHEKHBIX CPEJICTB;

4) pacxonpl, CBSI3aHHBIE C Y4E€TOM U
(unmu) XpaHeHueM uMyiiecTBa (Qouma, 3a
UCKJIIOUEHHEM  PAcXOJI0B, CBSI3aHHBIX C
yuyeToM M (WIHM) XpaHEHUEM HMYLIecTBa
¢donna, OCYIIECTBIISIEMBIX
CHeLUaTU3UPOBAHHBIM JCTIO3UTAPUEM;

5) pacxoael 1O  omiare  ycuyr
KJIMPUHTOBBIX OpPraHU3alMii 110 ONpeaesICHUIO
B3aUMHBIX  OOS3aTENBCTB 1O  CIEITKaM,
COBEpPILEHHBIM C MMYIIECTBOM (OHJIA, €CIU
TaKWe YCIYI'H OKa3bIBAIOTCS YIPaBIISIOIICH
KOMIIaHHUH, OCYILECTBIIAOLICH
JIOBEPHUTEIBHOE YIPABICHHE HMMYIIECTBOM
donma;

6) pacxosl, CBsI3aHHEBIE c
OCYIIIECTBIIEHHEM TIpaB, YAOCTOBEPEHHBIX
EHHBIMUA Oymaramu, COCTAaBJISIFOIIIMHU

UMYIIECTBO ()OHJIA, B YACTHOCTH, IMOYTOBBIC
WIM WHBIE aHAJIOTUYHBIE PAcXoAbl IO
HaIpaBJIEHUIO OIOJIJIETEHEH /I TOJIOCOBAHUS,

7) pacxoipl MO yImjaTte 00s3aTelbHbIX
TTaTeXKel, yCTaHOBJIICHHBIX B COOTBETCTBUU C
3aKoHoJaTenbCcTBOM Poccuiickoit Penepanuu
WA WHOCTPAHHOTO rocy1apcTBa B
OTHOIIEHMH  HMyIIecTBa  (QOHAA  WIH
CBS3aHHBIX C OIEpalsIMH ¢ yKa3aHHBIM
UMYIIECTBOM;

8) pacxompl, BO3HUKIIHE B CBSI3U C
y4yacTUEM  VyIpaBISAONIEH  KOMOaHWH B
CyIeOHBIX Ccropax B KadecTBE HCTIIA,
OTBETUHWKA, 3aBUTENS WU TPETHEro JIMIA IO
UCKaM W 3asBJICHUSIM B  CBS3U  C
OCYIIIECTBICHUEM JIeSATEIIbHOCTH o
JIOBEPUTEIIBHOMY YIPABICHUIO UMYIIECTBOM
dboHIa, B TOM HHCIE CYMMBI CYIACOHBIX
U3JIEP)KEK W TOCYAapCTBEHHOW TOILIMHEI,
yIIadyuBaeMble YIPABISIONIEH KOMITaHUEH, 3a
UCKJTIOYEHHEM PacX0JI0B, BOSHUKIINX B CBS3H
C ydYacTHEeM YIpPaBISIIONICH KOMITAHUU B
CyJIeOHBIX COpax, CBA3aHHBIX C HApYIICHHEM
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CBHACTCIBCTBOBAHHEM BEPHOCTHU KOITNH
HaCTOoAIIMUX HpaBI/IJI, HHBIX JOKYMCHTOB U
IIOAJIMHHOCTH oA CHu Ha JOKYMCHTaAXx,

HCOGXO[[I/IMBIX JJIsL OCYHICCTBJICHUA
JOBEPHUTEIBHOTO  YIIPABJICHHS  HMYIIECTBOM
doHma, a  TaKKe C  HOTAPHAIBHBIM

YIOCTOBEPEHUEM C/IETIOK C UMYIECTBOM (oH/Ia
WIK CAEJIOK MO NPUOOPETEHHIO HMMYILECTBA B
coCTaB UMyIEeCTBa (OoHa, TPEOYIOIINX TaKOTO
yIIOCTOBEPEHMS;

10) pacxompl, CBs3aHHBIE C YIUIATOM
roCy/lapCTBEHHON IOIUIMHBI 332 PAaCCMOTPEHHUE
XOJIaTaiCTB, MPEeyCMOTPEHHBIX
QHTUMOHOTOJbHBIM 3aKOHOAATEIbCTBOM
Poccuiickoii ®enepanuu, B CBS3U c
COBEpIICHUEM CJIEJIOK C HMMYIIECTBOM (oHIa
WIH CIENOK MO MPUOOPETEHHIO HMYILECTBA B
COCTaB UMYIIECTBA POHIA.

Ynopapnsomas KOMIIAHHWS HE BIIpaBe
BO3MEUIaThb W3 MMYIIECTBA, COCTABJISIOLIETO
(doH, pacXo/bl, TOHECEHHBIE €10 32 CBOM CUeT,
32 UCKJIIOYEHHEM BO3MEILIEHHUS CyMM HaJIOTOB,
O0OBEKTOM KOTOPBIX SBIISETCS HMYIIECTBO,
cocraBistoniee  (oHA, ©  00A3aTEIBHBIX
IJlaTexed, CBS3aHHBIX C  JIOBEPUTEIbHBIM
yIpaBICHUEM HMYIIECTBOM (oHAa, a TaKxke
pacxonios, BO3MELICHHE KOTOPBIX
npenycmorpeHo ®PenepanbHbiM 3akoHOM "OO
WHBECTHIIMOHHBIX oHaaxX".

MaxkcuManbHBIN pasmep pacxoios,
MOJJIEKAIUX OIUIaTe 3a CYeT HMYILECTBa,
cocTtaBisitoniero  (GOHJ, 3a  HUCKIIOYEHHEM
HaJOTOB W WHBIX OOS3aTENBHBIX TUIATEKEH,
CBA3AHHBIX C JIOBEPUTEIBHBIM YIPABICHUEM
dbongom, cocrapisier 0,4 (HOMb LENBIX YETHIPE
JeCSIThIX) TMpolleHTa (BKJIIOYash Halor Ha
NO0aBJIEHHYI0O  CTOMMOCTb)  CPEIHEroJ0BOU
CTOMMOCTH YUCTBIX aKTHBOB donna,
onpezensieMol B TOpSAAKE, YCTAaHOBJIEHHOM
HOPMAaTUBHBIMH aKTamMH B chepe (PUHAHCOBBIX
PBIHKOB.

IpaB BIIAJICNIBIEB WHBECTUIIMOHHBIX MAaeB IO
JIOTOBOpaM  JTOBEPUTEIBHOTO  YIPABJICHUS
UMYIIeCTBOM (OH/IA;

9) pacxo/ibl, CBSI3aHHBIE c
HOTapHaJIbHBIM CBH/ICTEIbCTBOBAHHEM
BCPHOCTHU KOIIMHW HACTOAIIUX HpaBI/IJI, HHBIX
JOKYMEHTOB M IO/UIMHHOCTH TIOANKHCH Ha
JOKYMCHTAXx, HCO6XOI[I/IMLIX JJIL
OCYIIECTBICHUS JIOBEPUTEITHLHOTO
yIpaBJIEHUS] UMYIIECTBOM (POHMIA, a TaKKe ¢
HOTapHaJbHBIM yJOCTOBEPEHHEM CJIEJIOK C
uMyliecTBOM  (GoHAa WM CHACNOK  TI0
NpUOOpPETeHHIO  MMyIIecCTBA B COCTaB
umymniectsa (oHIa, TpPeOyIOIUX TaKOro

YIOCTOBEPEHHS;

10) pacxonpl, CBSI3aHHBIE C YIUIATOM
rOCy/1apCTBEHHOM HOILTHHEI 3a
paccMoTpeHue XOJaTalCTB,
IPEeTyCMOTPEHHBIX AHTUMOHOIOJIEHBIM

3aKoHoarenscTBOM Pocculickon @enepanuu,
B CBSI3U C COBEpPUICHHEM CIEIOK C
UMymiecTBOM  (oHAa WM CHAENOK  TI0
OpUOOPETEHUI0  UMYIIECTBA B COCTaB
uMytiecTBa GoHAaa;

11) uHbIe pacxoabl, He YKa3aHHbIe B
HacrtosameM  nyHkre [lpaBma, mnpu
YCJI0BHMH, YTO TaKHe PacXolbl J0NMYCTHMbI
B COOTBeTCTBUH ¢ DetepajibHBIM 3aKOHOM
or 29 Hosiops 2001 r. Nel56-®@3 «O6
HHBECTHIHOHHBIX (OHAAX» M COBOKYIHBIH
npefejbHbIH pa3Mep TaKHX PacxoioB
cocrapjisier He Oosee 0,1 (HOJB meJbIX
OHa JecATAasl) NPOLEHTA CPeAHero10Boi
CTOMMOCTH YHCTHIX (poHaa.

VYropapndoomas KOMIaHUs HE BIIpaBe
BO3MEUIaTh M3 MMYIIECTBA, COCTABIISIIOIIETO
¢oHI, pacxonabl, NOHECEHHBbIE €0 3a CBOM
CYeT, 3a HUCKIIOYEHUEM BO3MEILEHUS CYMM
HAJIOroB, OOBEKTOM  KOTOPBIX  SIBISIETCS
UMYIIECTBO,  cocTaBisitomiee  GOHI, U
00s3aTeNbHBIX  IJIaTeXKeH, CBA3AHHBIX C
JIOBEPUTENIbHBIM YIIPaBICHUEM HMYILECTBOM
doHa, a TaKkXKe pacxoJ0B, BO3MELICHHE
KOTOpBIX  InpeaycMoTpeHo  DenepanbHbIM
3ak0oHOM "OO0 MHBECTUIIMOHHBIX PoHIax".

MakcumanbHblii  pa3Mep  pacxolloB,
MOJJIeXKAIMX OIJlaTe 3a CYeT HMMYILIECTBa,
cocTaBisomero (GoHx, 3a HCKIOYCHHUEM
HAJIOTOB M HHBIX O0S3aTeIbHBIX IJIaTeKeH,
CBS3aHHBIX C JIOBEPUTEIBHBIM YIIPaBICHUEM
dongom, cocraBiaser 0,4 (HOIB IENBIX
YeThIpE JIECATHIX) MPOLIEHTA (BKJIIOYAs HAJIOT
Ha 100aBJICHHYIO CTOMMOCTB) CPEIHETOI0BOM
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CTOMMOCTM  YHCTBIX  aKTHBOB  (OHA,
olpenensieMol B TOpSJIKE, YCTaHOBICHHOM
HOPMaTHBHBIMU aKTaMHu B chepe
(bMHAHCOBBIX PHIHKOB.

105. CroMmMOCTh UYHCTBIX aKTHBOB
dboHga ompenensercss B TOPSAJIKE M CPOKH,
MPEeTyCMOTPCHHBIE HOPMATUBHBIMU aKTaMH B
chepe GUHAHCOBBIX PHIHKOB.

PacuetHas CTOUMOCTh
WHBECTHIIMOHHOTO Tasi (pOHAA OIpeaeisaeTcs
MyTeM JIEeJICHHUS] CTOMMOCTH YHCTHIX aKTHBOB
(hoHIa Ha KOTMYECTBO MHBECTUIIMOHHBIX T1AEB
o JTAHHBIM peectpa BJIaJICIIBIICB
WHBECTUIIMOHHBIX T1aeB (OHJa HA MOMEHT
OTIpe/ICTICHUS] PACYCTHONH CTOUMOCTH.

105. CToMMOCTh YHCTHIX aKTHUBOB
dboHma ompenenseTcss B MOPSAIKE W CPOKH,
MPEeyCMOTPCHHBIE HOPMATHBHBIMU aKTaMHU
B c(hepe (DMHAHCOBBIX PHIHKOB.

PacuetHas CTOMMOCTh
WHBECTHIIMOHHOTO Masi (hOHAa OMPELISICTCS
HA  KaXKIAYW J1aTy, Ha  KOTOPYIO
omnpeeasieTcs CTOMMOCTD YHCTBIX
AKTHBOB donna, myTeM JICTICHUS
CTOMMOCTH YHCTBIX aKTHBOB (OHIa Ha
KOJINYECTBO MHBECTUI[MOHHBIX I1a€B 10
JIaHHBIM peecTpa BJIAJEbIIER
WHBECTUIIMOHHBIX TMMaeB (oHIa Ha AaTy
OTIPEICTICHUS PACUCTHONH CTOMMOCTH.

I'enepanbHbIN TUPEKTOP

000 «Ynpasasiromas komnanus «Kanuraab»

B. B. CockoB
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