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Crapas penaknus

HoBas pexakuust

HasBanue: IIpaBuna JOBEPUTEIIBHOIO
yIPaBJICHHS OTKpBITHIM MaeBbIM
HHBECTULIMOHHEBIM dbonrIOM CMCIIaHHBIX
UHBECTULIMNA «Kanuran'b-I'mobanesHbIi

NOTPEOUTENHCKUI CEKTOP»

Haspanue:  IIpaBuna  JOBEpUTEIBHOIO
YIPaBJICHUS OTKpBITHIM M1a€BbIM
MHBECTULIMOHHBIM dbongOM PBIHOYHBIX
¢punancoBpix uHCTPpyMeHTOB  «Kanutanb-

['moGanbHbIN TOTPEOUTETBCKHI CEKTOP

1. ITonHoe Ha3BaHUE IIaeBOro
WHBECTHIIMOHHOTO (poHa (manee — poHmI):

OTKpBITBI  MaeBOM  MHBECTUIIMOHHBIN
dbona cmemranHbplx uHBecTHMK «Kammranb-
I'moGanbHbI TOTPEOUTETBCKUI CEKTOP.

1. [TonHoE Ha3BaHUE [1a€BOT0
WHBECTHIIMOHHOTO (poHa (nanee — Gponm):

OTKpBITHII MaeBOW MHBECTUIIMOHHBINA (OH
PBIHOYHBIX  (PMHAHCOBBIX  MHCTPYMEHTOB
«Kanuran'b-I'nobanpHblii OTPEOUTENBCKUIN
CEKTOPY.

2. Kparkoe wnazBanue ¢onna: OIIND
CMEIIaHHBIX VWHBECTULINI «Kanuran'b-

2. Kparkoe HazBanue ¢Qouga: OIIND
PBIHOYHBLIX  (PMHAHCOBHIX  HMHCTPYMEHTOB

['11o6anbHbBINH MOTPEOUTETLCKHI CEKTOPY. «Karnuran'b-I'modanbHbIH MOTPEOUTETHCKHIMA
CEKTOPY.

21. HMuaBecTunmnonnoi MOJINTUKOHU 21. naBecTunuonnou MHOJIMTUKOU

yIPABIISIOLIECH KOMITAaHUH SIBJISIETCS | YIPABJISIFOLIEH KOMITAHUH SIBJISIETCS

JOJITOCPOYHOE BJIOKEHUE CPEICTB B IICHHbBIE
Oymaru M KpaTKOCpOYHOE BJIOXKEHHE CPE/ICTB B
UMYIIECTBEHHBIE TpaBa W3 (BIOYEPCHBIX U
OILMOHHBIX IOTOBOPOB (KOHTPAKTOB).

HwmymecTBeHHbIle TipaBa U3 (BIOYEPCHBIX U
OILMOHHBIX JIOTOBOPOB (KOHTPAKTOB) MOTYT
COCTABIISATh AKTHBBI IPH YCIOBUH YTO:

1) ykazaHHBIE JOTOBOPBI 3aK/IIOUYEHBl Ha
Toprax (OHJOBBIX, BAIOTHBIX OHPK B
COOTBETCTBUM  C  YTBEPXKICHHBIMH  HUMHU
crienu(pUKaIUSIMH, OTIPEIEISIOIIMH
CTaHJApTHBIE  YCIIOBUS  COOTBETCTBYIOIIHX
JIOTOBOPOB (KOHTPAKTOB);

2) cymMMa BEIWYMH OTKPBITOH JUIMHHOU
MO3UIIMK TI0 BceM (DbIOYEPCHBIM U OMMITUOHHBIM
KOHTpPAKTaM He MPEBBIIIACT:

CYMMY JEHEKHBIX CPEJICTB, COCTaBISIOLINX
akTUBbl  (OHIA M HAXOIAMIMXCSI Y
npoeCCHOHATPHBIX ~ YYaCTHUKOB  PBIHKA
IEeHHbIX ~ Oymar, 3a  BBIYETOM  CYMMBI
0053aTeNLCTB M0 Nepeave IeHEKHBIX CPEICTB,
COCTaBJISFOLINX aKTUBBI (POHAA, MO CIIEJIKaM, He
SIBIISTIOIIAMCST  TIPOM3BOJTHBIMU  (PHHAHCOBBIMH
WHCTPYMEHTAaMU; U

CyMMy JCHEXHBIX CpEACTB, BKIIOUYAs
MHOCTPAaHHYIO BAIOTY, COCTABIISIIOIINX AKTUBBI
(dhoHa, Ha 0AHKOBCKUX CUETaX; U

CYMMY JEHEXHBIX CPE/ICTB, COCTABIISIOLINX
aKkTUBbl  (POHJA, BKJIIOYAs  MHOCTPAHHYIO

JIOJITOCPOYHOE BJIOKEHUE CPEICTB B LIEHHBIE
Oymard M KpaTKOCPOYHOE BIIOXKEHUE CPEJCTB B
UMYILECTBEHHbIE IpaBa U3 JA0TOBOPOB,
SIBJSIIOIIUXCH NMPOU3BOAHBIMH (PMHAHCOBBIMHU
HHCTPYMEHTaMH.

Ilpu  3TOM fOrOBOpPBI, SBJISIOIIHECS
NPOU3BOIHBIMH (pMHAHCOBBIMU
HHCTPYMEHTAMH, MOIYT 3aKJI0YaTbCAd IIPU
YCIIOBUH, UTO:

1) ykasaHHBbIe NOTrOBOPHI 3aKJIOYAKTCH
Ha OPraHu30BAHHBIX TOprax onpiK
Poccuiickoit Denepanun U ounpx,
Pacno/I0KeHHbIX B HHOCTPAHHBIX
rocyiapcrBax, SIBJISIIO LU X CS YWIeHAMHU
EBpasuiickoro IKOHOMHUYECKOI0 co103a
(EADC), Oprasuszanud 3KOHOMHMYECKOI0
corpyanunyectBa u  pasButusi  (OICP),
EBponeiickoro  corw3a, Kwuras, HWuaun,
Bpasunun, FO:xH0-Appukanckoii Pecnyoauku
(manee - HWHOCTPaHHBIC ToOCyJapcTBa) W
BKJIOYEHHbIX B IlepedYeHb HHOCTPAHHBIX
OMp:K, yKa3aHHbIi B mNOANyHKTe 1 myHKTa
22.1. nacrosiiux IpaBu;

2) u3MeHeHHe CTOMMOCTH NPOM3BOJAHOIO
(pMHAHCOBOIO MHCTPYMEHTa 3aBHCHUT  OT
H3MEHEHHs1 CTOMMOCTH AaKTHBOB, KOTOpbIe
MOryT BXOAUTH B cocTaB ¢oHaa (B TOM 4McIe
H3MEHEeHHUs 3HA4YeHHA HHJEKca,
PACCYUTHIBAEMOI0 HMCX0ASl M3 CTOMMOCTH
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BAJIIOTY, BO BKJIagax B KpEAUTHBIX

OpraHM3aIusIX, UMEIOIITUX peiTHHT
JOJTOCPOYHON KPEAUTOCIIOCOOHOCTH HE HUXKE
YpOBHSI "BBB-" no KJIaCCU(PUKAITUU

peuTuHroBeix areHTcTB "®dutu  PeitTuHrc"
(Fitch-Ratings) wnu "Cranmapr 37 [lypc"
(Standard & Poor's) aubo He HMKE YPOBHS
"Baa3" mo kmaccupuKanuu pPEeHTHHTOBOTO
areutctBa  "Mymuc  MuBectopc  CepBuc"
(Moody's Investors Service); u

CTOMMOCTb ~ TOCYIHApCTBEHHBIX  IEHHBIX
Oymar Poccuiickoii denepany,
COCTaBJAIONINE aKTHBBI  (OHNA, KOTOpPbHIE
JIOTYILIEHbl K TOpraM OpraHu3aTopa TOPrOBIIU
Ha pBIHKE I[EHHBIX OymMar U yCIOBUSIMU
BBIIYCKA  KOTOPBIX  HE  IPELyCMOTPEHO
OrpaHHYEHUE UX B 000pOTE; U

CTOMMOCTh OOJHMTanii WHBIX HSMHUTEHTOB,
COCTABIIIIOUINX AaKTUBBI (OHIA, WMEIOIINX
pedTuHr He Hwxke ypoBHa "BBB-" mo
KJIaCCU(UKALUN PEUTUHIOBBIX areHTCTB "durty
Petitunrc" (Fitch-Ratings) unu "CranmapT 3H1
ITypc" (Standard & Poor's) nubo He HIKE
YPOBHS "Baa3" o KJIacCU(PUKAINH
peritunroBoro arentctsa "Mymuc MuBecTopc
Cepauc" (Moody's Investors Service);

3) BelMYHMHA COBOKYNHOH KOPOTKOii
NO3ULMU MO (bIYEPCHBIM M ONUMOHHBIM
KOHTPaKTaM (paccuMTbIBaeTcH no
JAOTOBOPaM € OJAHHM H TeM :Ke 0a30BbIM
AKTHBOM) He  TMpeBbIIIAeT  BeJHYHHY
NOKPBITHA COBOKYIHON KOPOTKOH NO3UIIUH
(paccuuTbiBaercs mno akTtuBam  ¢oHaa,
N3MEHEHHEe 1IeH HAa KOTOPbIe KOppeaHupyer ¢
U3MeHeHUeM IleH Ha 0a30BbIii AKTHUB).

aKTHMBOB, KOTOpPble MOIYT BXOAWTH B COCTaB
AAHHOTO ()OHIA), OT BeJIHMYHHbI MPOLEHTHBIX
CTABOK, YPOBHS HH(ISIIUH, KYPCOB BAJIIOT.

22. OOBEKTHl HTHBECTUPOBAHUSI, UX COCTaB
Y OIIMCaHUE.
22.1. Hmymectso, COCTaBJIAIOLLEE
¢boHI, MOKET OBITh MHBECTUPOBAHO B!

1)aeHeXXHBIC CpEACTBa, B TOM YHUCIIE
WHOCTpaHHas BAIIOTA, HA CUETaX M BO BKIAJax
B KPEIUTHBIX OPTaHU3AINAX;

2)IIOJTHOCTBIO OIlJIaYE€HHEIE
06LIKHOBGHHI)I€ nu HpI/IBI/IJ'IeFI/IpOBaHHBIe aKIOnu
POCCHUICKIX OTKPBITHIX AKIMOHEPHBIX
OOIIIECTB;

3) INOJIHOCTBIO OIINTAYCHHBIC aKInu
HHOCTpaHHBIX aKIHHOHECPHBIX O6I_HCCTB;

4)0OBIKHOBCHHBIC AaKIIMHA AKIIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHJIOB U WHBECTHIIOHHBIC

22. OOBEKThl UHBECTUPOBAHUS, UX COCTAB U

OIMCAHHUE.

22.1. NUmymectBo, cocTapistomee (GoHI,

MOYET OBITh HHBECTUPOBAHO B:

1. aKTHBBI, JONYyIIEHHbIE K OPraHU30BAHHBIM
TOpraMm (WJIM B OTHOIIEHHMH KOTOPbIX
OuMpokeil NPUHATO pellieHHe 0 BKJIIOYEHNH B
KOTHPOBAJIbHBIC CIIMCKM) Ha OHpxKax
Poccuiickoii  ®enepanuum U OMpiKax,

PacnoJioKeHHbIX B HHOCTPAHHBIX
rocyxapcraax " BKJIIOYCHHBIX B
CleIyIOIIUil  mepeyeHb  HMHOCTPAHHBIX
oupak:

e Ad¢unckas 6upika (Athens Exchange);

e beaopycckas BATIOTHO-(POHI0BAS
oup:xa (Belarusian currency and stock
exchange);
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Mad OTKPBHITHIX M (M) UHTEPBAIBHBIX U (HJIN)
3aKpBITHIX ITa€BbIX HMHBECTHIIMOHHBIX (POHIIOB,
32 HMCKIIFOUYCHHEM WHBECTUIIMOHHBIX (OHIIOB,
OTHOCSIINXCS K KaTeropuu (HoH10B (POHIOB;

5) nau (akmun) WHOCTPaHHBIX
WHBECTUITMOHHBIX (DOHIOB, €CIIH MPUCBOCHHBIN
ykazaHHeIM TassMm (akmusaMm) kox CFI umeer
CIIeAyIOIIME 3HA4YeHWs: TmepBas OykBa -
3Hauenune "E", BTopas OykBa - 3HaueHue "U",
TpeThsi OykBa - 3Hadenue "O" wnm ecnu mau
(akumum) sTOro (oHAA MPONULIA TPOUETYPY
JUCTHHTAa XOTS Obl Ha OJHOW W3 (HOHIOBBIX
OMpK, yKa3aHHBIX B MyHKTE 22.3. HACTOAIIUX
[lpaBun, - 3nauenume "C", msaras OykBa -
3HaueHue "S";

6)10JITOBBIC HHCTPYMEHTBI;

7) poccuiickue u MHOCTpaHHbIE
JIENO3UTAapHBIE PACIUCKH Ha IIEHHBbIE Oymaru,
MPEAYCMOTPEHHBIE HACTOSIIUM ITYHKTOM;

8) uMyIIeCTBEHHBIC npaBa u3
(BIOYEPCHBIX W ONIMOHHBIX  JIOTOBOPOB
(KOHTpaKTOB), 0Aa30BBIM aKTHBOM KOTOPBIX
SIBJISICTCS MMYLIECTBO (unpgexc),
MPEeIyCMOTPEHHOE MYHKTOM 22.5 HACTOSIINX
[IpaBui.

bomoeiickas pongoBas Oupxa
(Bombay Stock Exchange);
Bynanemrckasi ¢ponnoBasi Oup:xa
(Budapest Stock Exchange);
Bapmagsckasi gonaoBasi Oup:ka
(Warsaw Stock Exchange);

Benckas ¢ponnoBas 6mp:xka (Vienna
Stock Exchange);

Benuypnas ¢pongoBas oup:xa TuldcIke
(Kanana) (TSX Venture Exchange
(Canada));

I'onkonrckasi pormoBasi oup:xa (The
Stock Exchange of Hong Kong);
Nyb6aiickasi ponaoBas oup:xa (Dubai
Financial Market);

EBponekcer Amcrepaam (Euronext
Amsterdam);

EBponexct bprocceas (Euronext
Brussels);

EBponekcr JInccadon (Euronext
Lisbon);

EBponexct Jlonaon (Euronext
London);

Esponekcr [Iapux (Euronext Paris);
Hpaanackas ponnosas oup:xa (Irish
Stock Exchange);

HranbsHckas poHa0oBas OupKa
(Italian Stock Exchange (Borsa
Italiana));

HNoxannecOyprckas ¢ponnoBas Oup:xa
(Johannesburg Stock Exchange);
Ka3zaxcranckas ¢ponnoBas Oup:xa
(Kazakhstan Stock Exchange);
Kunpckasi pongosas oupxka (Cyprus
Stock Exchange);

Kopeiickas pongoBasi Onpika
(KeitAp9xkc) (Korea Exchange (KRX));
Kbipreizckast pongoBasi Onpika
(Kyrgyz Stock Exchange);
Jlonnonckas ¢gonmoBas 6up:ka (London
Stock Exchange);

JIroonsauckas pongoBasi Onpika
(Ljubljana Stock Exchange);
JIrokcemOyprekasi poHgoBasi Oupka
(Luxembourg Stock Exchange);
MansTuiickasi ponaoBas 6up:xa (Malta
Stock Exchange);

Mekcukanckasi GoHaoBasi Oup:ka
(Mexican Stock Exchange);

Hacnaxk O9m9Ixkc Apmenus (NASDAQ
OMX Armenia);




Hacaak O9m9Ixkc BuabHioe (NASDAQ
OMX Vilnius);

Hacpax O9mIkce Ucaanausa (NASDAQ
OMX Iceland);

Hacnak O9MIkc Konenraren
(NASDAQ OMX Copenhagen);
Hacmpak O9mIkc Pura (NASDAQ
OMX Riga);

Hacnak O9MIkc CTOKIroJnLM
(NASDAQ OMX Stockholm);
Hacmpaxk O9mIkce Tammmn (NASDAQ
OMX Tallinn);

Hacnak O9MIxkc XelbCHHKHU
(NASDAQ OMX Helsinki);
Haunmonanbnas Unauiickas pongoBas
oup:xa (National Stock Exchange of
India);

Hbm-ﬁopxmaﬂ donmoBasi oup:xa (New
York Stock Exchange);
Hbm-floplccxaﬂ ¢ongoBas 6up:ka
Apka (NYSE Area);

Hbm-ﬁopxmaﬂ dongoBas oupxa
oosmuranuii (NYSE Bonds);
Ocaxkckas ¢ponmoBas oupxka (Osaka
Securities Exchange);

Cunranypckas ¢poHoBasi Oup:xa
(Singapore Exchange);
CramOynbckas poHaoBas OMpxa
(Istanbul Stock Exchange (Borsa
Istanbul));

TaiiBanbckast pongoBasi Onpska
(Taiwan Stock Exchange);
Toxkuiickasi ponxoBasi oup:xa (Tokyo
Stock Exchange);

Ykpaunnckas oup:ka (Ukrainian
Exchange);

®ongoBasi oup:ka bapcesonsbl
(Barcelona Stock Exchange);
donnosas 6up:xa buanodao (Bilbao
Stock Exchange);

donnosas 6mp:xka budm Iua I
bosecna (bpasunus) (BM&F
BOVESPA (Brasil));

®ongoBasi Oup:ka bysnoc-Aiipeca
(Buenos Aires Stock Exchange);
®ongoBasi oupxka Basencun (Valencia
Stock Exchange);

®onngoBas oup:ka ['peTaii (TaiiBanb)
(GreTai Securities Market (Taiwan));
donmoBasi oup:xa Maapuaa (Madrid
Stock Exchange);




o ®dongoBas oup:xka Hacaak (The
NASDAQ Stock Market);

e ®onpoBas oupxka Ociao (Oslo Stock
Exchange (Oslo Bors));

o ®dongoas oup:xka [IPTC (Ykpanna)
(PFTS Stock Exchange (Ukraine));

e ®dongoBas 6up:xka Cantbsro (Santiago
Stock Exchange);

e @onaosas Oup:xka CaynoBckoii ApaBuu
(TamasyJar) (Saudi Stock Exchange
(Tadawul));

e @onaosas Oup:xa Teab-ABuBa
(TudiidcH) (The Tel-Aviv Stock
Exchange (TASE));

e ®dongoBas 6upxka Topouro (Toronto
Stock Exchange);

e @onaoBas Oup:ka XomMMMHUHA
(Hochiminh Stock Exchange);

e ®onHpoBas oupxa IHIcIKC
(ABcTpanus) (ASX (Australia));

e  @onposas oup:xa Iu3d3adkc (HoBas
Bemanaus) (NZX (New Zealand));

e ®pankdyprckas poHaoBas OupKa
(Frankfurt Stock Exchange);

e Yuxkarckas pongoBasi Oupika
(Cu2iiudkc) (Chicago Stock Exchange
(CHX));

e [Illanxaiickas ¢oHr0BasA OUpxKa
(Shanghai Stock Exchange);

e [lIBeiinapckas ¢goHxoBas Oup:xa
AcAiidkce (SIX Swiss Exchange);

e [lleH:KeHbCKasA (ponnosas Oup:ka

(Shenzhen Stock Exchange),

3a HCKIKNYCHHEM HHBCCTHIHMOHHBIX IIacB

¢onos Jif) i} KBAJIH(PUIHPOBAHHBIX
HHBECTOPOB:
1.1. nau (akumu) HHOCTPAHHBIX

HHBECTUIIMOHHBIX (OHAOB B Ciy4yae, ecJd
npucBoennsbiii UM ko CFI nmeer caenyromue
3HaYeHHUsi: mepBasi OykBa — 3HaueHue «Ey,
BTOpas OykBa - 3HadyeHHe «U», Tperbsi OykBa
— 3HayeHue «O» imbo «C», mATras OykBa —
3naueHne «R», «S», «M», «C», «D», 3a
HCKJIIOYEHHEM CJIyyaeB, Korja mecrasi Oyksa
uMeeT 3HaveHus "Z" nam "A";

1.2. rocyaapcTBeHHble LEeHHble Oymaru
cyobexkTtoB  Poccuiickoii  Pepepanuu  u
MYHHIMNIAJbHbIEC LIEHHbIEC OyMaru;

1.3. MOJIHOCTHIO ONJIAaYeHHBbIE O00BIKHOBEHHbIEC
U NPUBHICTHPOBAHHBbIC AKLHMU POCCHICKHX
AKIMOHEPHBIX O0ILIECTB, 32 HCKJIKYEHHEM
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aKmui AKIIHOHEPHBIX HHBECTHIIHMOHHBIX

¢oHgoB (majlee - AKIUM  POCCHIICKHX
AKIMOHEPHBIX 00111eCTB);
1.4. MOJHOCTBIO OILIAYECHHbIE aAKIUU

HHOCTPAHHBIX AKIIMOHEPHBIX 001IECTB;

1.5. oGauranmm pocCHiiCKUX OPHINYECKUX
JUIl, B TOM 4YHcJe Oup:KeBble O00JIMTraANUMN
POCCHIICKUX IOPUAUYECKHUX JIUI] U 00JIUTALNH C
HMOTEYHBbIM MNOKPBLITHEM, BbINYIIEHHbIE B

COOTBETCTBHU c 3aKOHOJATEJIbCTBOM
Poccuiickoii  ®Degepanuu 00 HMINOTEYHbIX
HEeHHBbIX Oymarax (nanee — obGauranmumn

POCCHMHMCKHX OPHIANYECKUX JIMIN);
1.6. o0iMranMym MHOCTPAHHBIX KOMMEPYeCKUX

OpraHu3anui " MEKIYHAPOAHBIX
(puHaHCOBBIX OpraHu3anuii;
1.7. poccuiickue u HHOCTPAHHbIE

JAeN0o3UTAPHbIE PACTIMCKUA HA IeHHbIEe Oymarm,
NpeayCMOTPEHHbIE  HACTOSIIMM  MYHKTOM
IIpaBuu;

1.8. HHBECTHIIHOHHBIE AN OTKPBITHIX H (HJIN)
HHTEPBAJIBHBIX M (WIH) 3aKPBITHIX M (WJH)
OMp: KeBbIX MAeBbIX HHBECTHIIHOHHBIX (DOHIOB;
1.9. uennble Oymarm aJIMHHUCTPATUBHO-

TEPPUTOPHUATBHBIX o0pa3zoBaHuii
HHOCTPAHHBIX I'OCYy1apPCTB;
1.10. NPOM3BOAHbIEC (punaHcoBBIC

HHCTPYMEHTHI NPH YCJIOBHH, YTO HU3MEHEHHUe
HX CTOMMOCTH 3aBHCHT OT H3MEHEHUs
CTOMMOCTH aKTHBOB, KOTOPbI¢ MOIYT BXOJIHUTh
B coctaB (onaa (B TOM uucjie H3MEHEHUs
3HAYEHHUS] MHAEKCA, PACCYUTHIBAEMOI0 UCXOs
U3 CTOMMOCTH AaKTHBOB, KOTOpble MOIYT
BXOAUTb B COCTaB JaHHOro ¢oHaa), OT
BeJIMYMHbI TPOIEHTHBIX CTABOK, YPOBHS
HHQIALHT, KyPCOB BAJIOT,

2. VWHBECTHIMOHHBbIE MAW OTKPBITHIX MaEeBbIX
UHBECTULMOHHBIX (OHI0B;

3. JeHe:KHble CcpeacTBA B PpydJassix H B
HHOCTPAHHOW BaJIIOTe Ha CcYeTax U BO
BKJIAJax  (Iemo3uTax) B  POCCHIICKHX

KPeIUTHBIX OpPraHM3anMsAX "
HHOCTPAHHBIX  IOPUAUYECKHX  JIMLAX,
NPU3HAHHBIX O0aHKaMM no
3aKOHOJATE/NbCTBY HHOCTPAaHHBIX

rocy/1apcTB, Ha TEPPUTOPUHM KOTOPHIX OHH
3aperucTpPUMpPOBaHbI (Jajiee - HHOCTPAHHbIE
0aHKu), AENO3UTHbIE cepTUPUKATHI
POCCHIICKHUX KPEeIMTHBIX OPraHM3alui H
HHOCTPAHHBIX  0AaHKOB  HMHOCTPAHHBIX
rOCy1apCcTB, TOCYAAPCTBEHHbIC LEHHbIE
oymarm  Poccmiickoit  @enepauuu
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HHOCTPAHHBIX  rocyAapcrs  (maidee -
HHCTPYMEHTBI /IEHE:KHOT0 PhIHKA);

4. mpaBa  Tpe0OBaHMA U3  IOrOBOpPOB,
3aKJII0YEeHHBIX JIA 1eJieil 10BepuTeIbHOr0
yIpaBjieHMsT B OTHOLIEHUM AKTHBOB,
yKa3aHHBIX B moamyHkrax 1 - 3
Hacrosimero nynkra Ilpasui;

5. HHbIe AKTHBBI, BKJIYaeMble B COCTaB
akTUBOB (GoHIA B CBS3M C OILIATOM
Pacxoa0B, CBSI3aHHBIX C J0BEPHUTEJIbHBIM
ylpaBJieHHEeM HMYILIECTBOM,
COCTABJISIIOIIUM (POHJ.

K unennbiM Oymaram, npeaycMoTpeHHbIM
NOANYHKTAMH 2 W 3  HACTOSIIEr0 MYHKTAa
IIpaBusi, oTHOcATCH UeHHble Oymaru, He
NoANajaIMe 1Moj TpedoBaHMSA MOANMYHKTA 1
Hacrosimero nynkra Ilpasua.

22.2. B nensax nacrosmux IIpaBun non
JOJICOBBIMH MHCTPYMEHTAMHU TOHUMAIOTCSL:

e obOnuranuu POCCHIICKUX
XO3SIICTBEHHBIX OOIECTB, €CIH YCIOBUS HX
BBIIYCKa  IIpelycMaTpuBalOT  IpaBO  Ha
MOJIy4YEHUE OT SMHUTEHTA TOJbKO JEHEXKHBIX
CPEICTB MJIM SMUCCHOHHBIX LIEHHBIX Oymar u
rOCylapCTBEHHasl ~ PETUCTpalus  BBIITYCKa
KOTOpPBIX  COMPOBOXKJAJIaCh  perucTpanuen
MIPOCMEKTa IIEHHBIX OyMar WM B OTHOILIEHWUU
KOTOPBIX 3apErHCTPUPOBAH IMPOCIEKT LIEHHBIX
Oymar (IIpOCHEKT HMMCCUU LIEHHBIX OyMar,
IUIaH TIPUBATU3alliU, 3apEeTrUCTPUPOBAHHBIN B
KayecTBE MPOCIEKTa 3IMUCCUH LIEHHBIX Oymar);

e OupXeBble OOJUTAIIMU POCCUUCKHUX
XO3SIMCTBEHHEIX OOIICCTB;

® TOCYIAapCTBEHHBbIE II€HHbIE OyMaru
Poccuiickoit ®epepanuu, TrocylapCTBEHHbIE
ueHHele Oymaru cyObekToB  Poccuiickoit
Qenepauii M MYHULUNAIBHBIE  IICHHBIE
Oymaru;

e 00NUranMyi WHOCTPAHHBIX IMHUTEHTOB
Y MEeXKIYHAPOIHBIX (PMHAHCOBBIX OpPTaHU3AIINA,
€CIM T0 HHUM NPEAYCMOTPEH BO3BpAaT CYMMBI
OCHOBHOI'O J0JITa B IIOJHOM oObeMe U
npucBoeHHbI obmmranusam kox CFI umeer
CIIeylOllMe 3HAaueHus: TmepBas OykBa -
3Hauenue "D", Bropas OykBa - 3HaueHue "Y',
"B", "C", "T" (mamee BMecTe - OOJIUTAIMH
WHOCTPAHHBIX YMUTEHTOB);

® POCCHICKHE u MHOCTPaHHBIC
ACMO3UTAPHBIC PACIIMCKU Ha LCHHBIC GYMaFI/I,

22.2. JleHexxHBIE CpeacTBa BO BKJAAaX
(memo3urax) B  POCCHMHMCKHMX  KPEIUTHBIX
OPraHu3anusaX ¥ UHOCTPAHHBIX 0aHKAX MOIYT
BXO/JUTh B COCTAB AKTHBOB (POH/IA TOJIHKO NPHU
YCIOBMH, 4YTO B  cjJIy4yae IOCPOYHOIO
pacTop:keHust YKa3aHHOTO JA0roBOpa
poccuiickasi KpeauTHasi OpraHu3alus WA
HHOCTPaHHBIA  OaHk  o0s3ana  (00s3aH)
BEPHYTHh CYMMY BKJIa/1a (1€M03UTAa, OCTATKA HA
cyeTe) U MNPOUEHTHI MO HeMYy B CPOK, He
NMPeBbIAKIIHNI ceMb pa004YHX JHEN.
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MIPelyCMOTPEHHbIE HACTOSIIIMM ITYHKTOM.

22.3. T'ocynapcTBeHHbIE IIEHHBIE Oymaru
CyOBEKTOB Poccuiickoit denepanuu U
MYHHIIMITAIGHBIE  [IEHHbIE OymMaru MOTYT
BXOJIUTh B COCTaB aKTHBOB ()OHMAA, €CIU OHU
JOTYIIEHBI K TOpPraM OpraHW3aTopa TOPTOBIU
Ha pbIHKE [IEHHBIX Oymar.

[lennbIe Oymaru WHOCTPAHHBIX
rocynapcTB u LIEHHbBIE Oymaru
MEXIYHApOAHBIX (DMHAHCOBBIX OpraHU3AlUN
MOTYT BXOAHWTHh B COCTaB aKTUBOB (poHIa Mpu
yCIIOBUHM, 4YTO HWH(POpMAlMsg O 3asBKax Ha
MOKYINKY W/WIM MPOJaXy YKa3aHHBIX LIEHHBIX
Oymar  pasmemaercs  HMH()OPMAITMOHHBIMU
arentctBamu  brnymbGepr (Bloomberg) wnm
Tomcon Peiirepc (Thompson Reuters), nu6o
Takue I[eHHble Oymaru oOpamamTcs Ha
OpPraHU30BAHHOM PBIHKE IICHHBIX OyMmar.

B cocraB aktuBoB ¢oHIa MOTyT
BXOJIUTh AaKIUU WHOCTPAHHBIX aKIMOHEPHBIX
obmectB, mau  (aKIUMU)  WHOCTPAHHBIX
WHBECTUIIMOHHBIX (boHI0B, oburanuu
MHOCTPAaHHBIX KOMMEpPYECKUX OpraHu3allu,
WHOCTPAHHBIC JICTIO3UTAPHBIC PACIMCKH, €CIU
yKa3aHHbIE  LIEHHBIC Oymaru  MpoLUIH
MPOLIEYPY JIMCTUHTA Ha OJTHON W3 CIICTYIOIINX
(OHIOBBIX OMpPIK:

AMepHKaHCcKas ¢donnoBas Ooupxa
(American Stock Exchange);

['oukonrckas ¢doumgoBas Oupka (Hong
Kong Stock Exchange);

EBponekcT (Euronext  Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

3akpbITOC aKIMOHEpHOEe  OOIIECTBO
"®onpnoBas oupka MMBB";

Upnanackas ¢onpoBas Oupxka (Irish
Stock Exchange);

Ucnanckas ¢Qougosas Oupxka (BME
Spanish Exchanges);

Uranesuackas donaoBas Oupxa (Borsa
Italiana);

Kopeiickas Oupxa (Korea Exchange);

Jlonnonckas ¢onmoBas Oupka (London
Stock Exchange);

JlroxcemOyprckas  ¢oHgoBas  Oupxka
(Luxembourg Stock Exchange);

Hacnax (Nasdaq);

Hemenkass donmoBass Oupka (Deutsche
Borse);

Hero-Mopkekas donmosas Gupxa (New
York Stock Exchange);

22.3. Ecim wuHOoe He NPeIyCMOTPEHO
nyHkrom 22.1. nHacrosmmx IlpaBui, meHHbIe
Oymaru, cocrapiasiiomue (GoHA, MOryT ObITH
KaK JomylleHbl, TAK W He [IONYyIIeHbl K
OPraHM30BaHHBIM  TOPraM, HPOBOAUMBIM
POCCHICKOIl MJIM MHOCTPAHHOU Oupkeil JudO
HHBIM OPraHN3aTOPOM TOPIOBJIH.

Eciin uHoe He MpeayCMOTPEHO MYHKTOM
22.1. nacrossmmx IIpaBmi, neHHnle Oymaru,
cocrapiasiiomue (GoHa, MOryr ObITb Kak
BKJIOYEHbl, TaK M He BKJIKYeHbl B
KOTHPOBAJIbHbIE CIHUCKM POCCHHCKON HJIH
HHOCTPAHHOM oMpoxu Jan6o HHOI'0
OPraHu3aTopa TOProBJIu.




OTKpBITOE  aKIMOHEpPHOE  OOIIEeCTBO
"®onmoBas Oupxka "Poccuiickas Toprosas
Cucrema'";

Tokwuiickass ¢onmoBas Oupxka (Tokyo
Stock Exchange Group);

®onnoBass Oupka Toponto (Toronto
Stock Exchange, TSX Group);

@onpoBas Oupxa IlIBeiinapun (Swiss
Exchange);

[[anxaiickas ¢ponmoBas Oupxka (Shanghai
Stock Exchange).

TpeOoBaHMs HACTOAIIETO MyHKTAa HE
pacmpocTpaHsilOTCd  Ha  ILIEHHble  Oymaru,
KOTOPLIC B COOTBECTCTBHH C JIMYHBIM 3daKOHOM
WHOCTPAHHOTO SMUTEHTa HE NpeJHa3HAYCHBI
i myonmuaHoro oOpamenus. TpeGoBanus
HACTOSAIIETO MyHKTA TaKKe HE
pacnpoCTpaHsIOTCs Ha rnau (axuun)
HHOCTPAaHHBIX MHBCCTULIUOHHBIX (1)0HI[OB
OTKPBITOTO THUIIA.

22.4. JIuua, o0s13aHHEIC 110:

- TOCYJapCTBEHHBIM ILIEHHBIM Oymaram
Poccuiickoit  ®enepanuu, rocyaapCTBEHHBIM
LeHHbIM Oymaram cyOwbekToB Poccuiickoit

CDe):[ep alnu, MYHUIIMITAJIbHBIM IIECHHBIM
6YMal"aM, HWHBCCTUIIMOHHBIM IIasiM IIACBbIX
MHBCCTUIIMOHHBIX q)OHI[OB , AKIIUAM

POCCUICKMX AaKIMOHEPHBIX OOIIECTB, aKIHUIM
AaKUMOHEPHBIX  WHBECTHIIMOHHBIX  (OHJIOB,
o0nuranusM  pPOCCHMCKHX  XO3SHCTBEHHBIX
0OIIIECTB, POCCUNCKUM JIETIO3UTAPHBIM
pacruckam, JOJDKHBI ObITh 3apEerHCTPUPOBAHBI
B Poccuiickoit @enepanuu;

- aKIUSAM HMHOCTPAHHBIX AKIIMOHEPHBIX
o0111€ecTB, o0nuranusim MHOCTPaHHbIX
SMUTEHTOB,  HMHOCTPAaHHBIM  JIETIO3UTAPHBIM
pacnuckam, TmasM (akousM) HMHOCTPaHHBIX
WHBECTUIIMOHHBIX (OHIOB B TOCYyIapCTBax,
SABJIAIOIINXCS YJIeHaMU Opranuzanuu
O6benunennsix Haumit (OOH), u (wim)
I'pynnbel  pa3paboTku (UHAHCOBBIX Mep IO
60pnbe ¢ ormbiBanueM jaeHer (DATO), u (unn)
B CoennHeHHOM KoponescTse
Benukobputanun u CeBepHoit Mpnannuu
(BKIIOYask €ro 3aMOPCKHE TEPPUTOPUU U
KOpDOHHbIE BJIaJIEHUS, B TOM 4YHCIIe, HO HE
OTrPaHUYUBASACH: bepmynel, bpuranckue
Buprunckue ocrtpoBa, KaiimaHOBBI OCTpOBa,
I'u6panrap, Tepke u Kaiikoc, OctpoB M>H,
I'epacu, JIxepcu), wu (unm) Kwuralickoi
Haponnoii Pecniy6niuke (BKIIIOUast
CIICHMAIbHBI  aJIMUHUCTPATUBHBIN  palioH

22.4. JIuna, o0sI3aHHEIE I10:

- TOCYJapCTBEHHbIM II€HHBIM Oymaram
Poccuiickoit  ®enepanuu, TIOCyAapCTBEHHBIM
IeHHbIM OymaraMm cyObekToB  Poccuiickoii
denepanny, MyHUIIUIAIBHBIM IEHHBIM Oymarawm,
aKIUSAM POCCHMCKHUX aKLIMOHEPHBIX OOIIECTB,
o0nurauusM pPOCCUICKUX IOPHAWYECKUX JIHI,

pOCCPIfICKPIM ACIMIO3UTApHBIM pacmnuckam,
WHBECTUIMOHHBIM nmasm I1aCBbIX
WHBCCTUIITMOHHBIX (bOHI[OB, ACMO3UTHBIM

cepTU(PUKATAM  POCCHHCKHUX  KpPeAWTHBIX
OpraHM3anui, J0KHBI OBITh 3aPETHUCTPUPOBAHBI
B Poccuiickoit @enepanuu;

- aKUMSIM HHOCTPAHHBIX AaKIMOHEPHBIX
oOmiecTB, masgM  (aKkuusAM)  MHOCTPAHHBIX
MHBECTUIIMOHHBIX ¢$oH10B, odMranusam
HHOCTPAHHBIX KOMMeEPYECKHX OPraHM3aluil U
MEKIYHAPOAHBIX (PMHAHCOBBIX OPraHU3ALMM,
MHOCTPAaHHBIM  JICTIO3UTapHBIM  paclHCKaM,
JTOJIKHBI OBITH 3aperucTpUpPOBaHbI B
rocyiapcTBax, BKJIIOYEHHBIX B
OOmepoccuiicknii  kjaccupukarop  crpan
MHPA;

- TOCYAApPCTBEHHbIM LIEHHBIM Oymaram
HHOCTPAHHBIX IOCYJapcTB, LEHHBIM OymMaram
aAMHHUCTPATUBHO-TEPPUTOPUATBbHBIX
0o0pa3oBaHMil  HMHOCTPAHHBIX  TOCYAAapCTB,
JAeNO3UTHBIM CepTHPUKATAM HHOCTPAHHBIX
0AaHKOB HHOCTPAHHBIX TOCYJAapCTB, IO0JKHBI
ObITH 3aperucTPHMpPOBaHbI B TIOCYJapCTBaXx,
yKa3aHHBIX B noamyHkre 1 myHkra 21
Hacrosiuux [pasuJ.
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I'onkonr), u (unn) TaiiBaHb. NmymecTBo, coctapistomee GOHA, MOXKET

Nmyiectso, cocraBisitoniee  QoHM, | OBITh MHBECTHPOBAHO B OOJIUTALIUN, IMHUTCHTAMU
MOXXET OBITh HHBECTHUPOBAHO B OOJUTalMH, | KOTOPBIX MOTYT OBITh:
SMUTEHTAMU KOTOPBIX MOTYT OBITh: - POCCHUMCKME OpraHbl TOCYJAapCTBEHHOM
- pOCCHICKHE OpraHbl T'OCYJapCTBEHHOM | BJIACTH;
BJIACTH; -  OpraHbl TIOCYIapCTBEHHOH BJIACTH
- HHOCTPAHHbIE OpPraHbl TOCYIAPCTBEHHON | HHOCTPAHHBIX I'OCY/1apCTB;
BJIACTH; - OpraHbl aJIMHHUCTPATHUBHO-
- OpraHbl MECTHOI'O CaMOYIIPaBJICHHUS; TEPPUTOPHUATBHBIX o0pa3oBaHuii
- ME¥XKIYHapOAHbIE (MHAHCOBBIC | HHOCTPAHHBIX TOCYIAPCTB;
OpraHu3alNy; - OpraHbl MECTHOTO CaMOYIIPaBJICHNUS;
- POCCHICKHE FOPUINYECKUE JTULA; - MEXKIYHAPOIHBIE (buHAHCOBBIE
- IHOCTPaHHbIE FOPUIUYECKHE JINLA. OpraHu3aluy;
Hennble 6ymaru, cocraBisionue Gpous, - POCCHIICKHE IOPUIUYECKHUE JTNLIA;
MOIyT OBITh KaK [JONYIIeHbl, TaK W He - UHOCTPaHHBIE IOPUIUYECKUE JIULIA.
JAOMYIEHbI K  TOpPraMm OpraHu3aTropoB B cocraB akTHBOB (hoHIA MOTYT BXOIHTH
TOProOBJIM HA PbIHKE LEHHBbIX Oymar. KaK OOBIKHOBEHHBIC, TaK W MPHUBHJICTHPOBAHHBIC
Lennblie 6ymaru, cocTaBisionue GpoHa, | aKIHH.
MOIYyT OBbITh KAaK BKJIKYEHbI, TAK H He B cocraB akTuBoB (oHAA MOTYT BXOAUTH
BKJIIOYeHbI B KOTHPOBAJIbHbIE CIHMCKHM | HHBECTHIIMOHHbIC MAaH OTKPBITHIX M (MJIH)
(on0BBIX OMPIK. HHTEPBAJBbHBIX M (WIH) 3aKPBITBIX U (MJIM)
B coctaB akTuBOB (hOHAA MOTYT BXOJUTH | OMPIKEBBIX MaeBbIX HHBECTUIIMOHHBIX (DOH/IOB,
Kak OOBIKHOBEHHBIE, TaK U | OTHOCAIIMXCH K  KAaTeropuM  PbIHOYHBIX
[IPUBUJIETUPOBAHHBIE AKIIUU. (pMHAHCOBBIX HHCTPYMEHTOB.
B cocraB aktuBOB (hoHIA MOTYT BXOJIUTH
OOBIKHOBEHHBIE aKIUu AKI[MOHEPHBIX

WHBECTUITMOHHBIX (DOH/IOB M MHBECTHIIMOHHBIC
Mau OTKPBITBIX U (WJIM) UHTEPBATBHBIX U (WIIN)
3aKpPBITHIX ITACBBIX WHBECTHUIIMOHHBIX (DOHIOB,
OTHOCSIIIIUXCS K CIEIYIOIIUM KaTerOpHUsIM:

1) boHn NEeHEKHOTO PHIHKA;

2) dhona obmuranuii;

3) dbonp akuuii;

4) bona cMenIaHHBIX HHBECTULINN;

5) dboua npsIMBIX UHBECTUIINA;

6) ¢oHI 0c000 PHUCKOBBIX (BEHUYPHBIX)
WHBECTHUIINH;

7) peHTHBIH HoHIT;

8) dhoHa HENBMKMUMOCTH,

9) unore4ynslit GOHIT;

10) uaaexcHbIi HOH;

11) xpenuTHbIHA (HOHT;

12) ¢oHa TOBapHOTO PHIHKA,

13) xemx-honn;

14) ¢oHa Xyn0KECTBEHHBIX LIEHHOCTEH;

15) ¢ouag  AONTOCPOYHBIX  MPSAMBIX
WHBECTUIIMH.

ITon HesMKBHIHONH LEeHHOH Oymaroil B
Hejasax Hacrosimmx [IpaBua mnoHuMaercst
HeHHasi Oymara, KOTopasi Ha TeKyIIUil JeHb
He COOTBETCTBYET HM OJJHOMY W3 CJIeIYHIIUX
KpHUTepHeB:

a) neHHas Oymara BKJIKYEHA B
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KOTHPOBaJibHbIe cnucku "A" wmm "B"
poccuiickoii (poH10BOM OUPKH;

0) 00beM TOPIoOB MO IeHHOH Oymare 3a
NpeabIAylIuii  KajJeHJapHbIA Mecsill Ha
OJIHOM W3 HHOCTPAHHBIX (POHIOBBIX OUPIK,
YKa3aHHBIX B NyHKTe 22.3. HACTOAIIUX

IIpaBua, mnpeBblIaeT S5  MWIJIMOHOB
J10J1J1apoB CIIA s aKuui, 3a
HCKJII0YECHUEM aKuuu HHOCTPaHHBIX

HHBECTUIUOHHBIX (OHIO0B, M 1 MHIIMOH
po/uiapos CHOA puas oGuauranmid, akuuiu
(maeB) HMHOCTPAHHBIX HMHBECTHIMOHHBIX
(oH10B M 1€MO3UTAPHBIX PACTIHCOK;

B) IeHHadA Oymara uMeeT
NPU3HABAEMYK) KOTHPOBKY POCCHIiCKOI0
OPraHu3aTOpPa TOPrOBJIM HA PbIHKE LEHHBIX
Oymar, Ha TOPTrOBbII JIeHb,
NnpealiecTBYOIMA TeKyleMy JAHIO;

I) HeHHas Oymara yJa0cToBepsieT paBo
ee BJajleJibIIa He pexxe YeM OAMH pa3 B 14
AHell Tpe0oBaTh OT JIMIA, 00SI3AHHOIO IO
3TOM UeHHOW Oymare, ee mOrameHus W
BBIILUIATHI [IEHEKHBIX CPEACTB, B CPOK, He
NPeBbINAK M 30 JHel c JATHI

HANPaBJICHUSA COOTBETCTBYIOLLEI0
TpeOOBaHNs;
) Ha TOProBbIi JA€Hb,

NpeJIIecCTBYIOIINA  TeKyleMy [JHIO, B
HH$opMaLOHHOI cucreme Baymoéepr
(Bloomberg) ObLIH OTHOBPEMEHHO
BBICTABJIeHbl 3afiIBKH Ha MOKYNKY M Ha
NPOAAaXKy NEHHBIX OymMar Kak MHHHMYM
Tpems Auiaepamu. [Ipu 3ToMm HanGoabIIAas U3
IeH, YKA3aHHBIX B 3aBKaX Ha MNOKYNKY
LHEeHHbIX oymar, OTKJIOHSIeTCH oT
HAaUMeHbIICH M3 LeH, YKa3aHHbIX B 3asiBKax
HAa HX T@poAaxy, He OoJjee 4yeM Ha 5
NPOLICHTOB;

e) Ha TOPTrOBbII JiIeHb,
NpeJIecCTBYIOIINI  TeKyuemMy [AHIO, B
uHopmannonHoii cucreme Tomcon Peiitepc
(Thompson Reuters) ObliM 0JHOBPEMEHHO
BbICTABJIEHbl 3afiIBKH Ha TMOKYNKY M Ha
NpPOAaXKy NEHHBIX OymMar Kak MHHHMYM
TpeMsl AHJIepaMH, NMPU 3TOM KOMIO3UTHAs
IeHa Ha NMOKYNKY HeHHbIX Oymar (Thompson
Reuters Composite bid) orkionsiercsi ot
KOMIIO3UTHOM IIeHbl HA NPOJAXKY LEHHBIX
oymar (Thompson Reuters Composite ask)
He 0o0Jiee YeM HA 5 MPOLEHTOB.

22.5. Tlon 0a30BbIM AKTUBOM
(BIOYEPCHBIX W ONIMOHHBIX  JIOTOBOPOB

Uckmouuts . 22.5. u3 [IpaBuna.
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(KOHTPAKTOB), VYKa3aHHBIX B TMOAMYHKTE 8
nyHkTa 22.1 Hacrosmux IIpaBun noHumarorcs:

a) UHICKCHI, pacCUMTaHHbIE (DOHIOBBHIMU
OUp>KaMU TOJIBKO IO COOTBETCTBYIOLIEMY BUAY
LIEHHBIX OyMar (aKmusM WM OOJIUTAIUsM),
MPEAYCMOTPEHHBIX MYHKTOM 22.1 HacTOSIIHUX
[IpaBu.

0) UMYIIECTBO, YKa3aHHOE B MOAMYHKTax 1-7
nyHkTa 22.1. nacrosmux [IpaBu.

B) UMYIICCTBEHHBIC TIPaBa U3 (PHIOYCPCHBIX
JIOTOBOPOB (KOHTPAKTOB), 0a30BBIM aKTHBOM
KOTOPBIX SIBIIICTCS WMYIIECTBO WJIH HHJIEKC,
MPEeIyCMOTPEHHbIE TMOIMYHKTaMU <«@», «O»
HACTOAIIET0 MyHKTA.

23. CtpykTypa akTHBOB (hOH[A:

23.1. CtpykTypa akTuBOB (poHIa AOTKHA
COOTBETCTBOBATH OJHOBPEMEHHO CJEAYIOLUIUM
TpeOOBaHUSIM:

1) neHexxHble CpeACcTBa, HAXOMASIIUECS BO
BKJIaJIaX B OJHOM KpeAWTHOW OpraHu3alui,
MOTYT COCTaBJIATb He Ooisiee 25 MNpOLEHTOB
CTOMMOCTH aKTUBOB (POHAA;

2) He MEHee IBYX TpeTeil paboumx JHEH B
TEYEHHE OJHOTO KaJleHJAapHOro KBapraia
CyMMapHasl OLIEHOYHAas CTOMMOCTb LE€HHBIX
Oymar JOJKHa COCTaBiIsATh He MeHee 70
MIPOLIEHTOB CTOMMOCTU akTUBOB ¢onna. llpu
3TOM pabo4yuM JHEM B LENAX HACTOSIIUX
[IpaBun  cumraercs J€Hb, KOTOPBIA  HE
IIPU3HAETCS B COOTBETCTBUU c
3aKoHomarenscTBOM Poccuiickont denepannn
BBIXOJHBIM U (WJIHM) HEpaOOYuM Mpa3IHUYHBIM
JTHEM;

3) oeHOYHas CTOMMOCTb LIEHHBIX Oymar
OJTHOTO SMHUTEHTa M OLICHOYHAs CTOUMOCTh
POCCUHCKMX M HMHOCTPAHHBIX JIEMO3UTaPHBIX
paclucoK Ha yKa3aHHbIE LEHHbIE Oymaru
MOXKET COCTaBJIATb He Oosiee 15 mpoiueHToB
CTOMMOCTH aKTUBOB (POHA;

4) olleHOYHAasd CTOUMOCTD
MHBECTULIMOHHBIX naeB MaeBBIX
WHBECTUIIMOHHBIX (QOHIOB U (WIM) aKuui
aKIMOHEPHBIX HWHBECTUIMOHHBIX (OHAOB U
(unn) 11acB (axruit) MHOCTPAHHBIX
MHBECTULMOHHBIX ()OHJIOB MOXKET COCTaBJISATH
He Oosiee 50 TPOIIEHTOB CTOMMOCTH aKTHBOB
donna;

5) KOJIMYECTBO HWHBECTHIIMOHHBIX I1aeB
MaeBOI'0 MHBECTULIMOHHOTO (POHAA WM aKIUK
aKIMOHEPHOI0 WHBECTUIMOHHOIO (OHAA MU
naeB (aKuuii) ”THOCTPAHHOTO MHBECTULIMOHHOTO
dboHmAa MOXKET COCTaBisTh He Oomee 30

23. CtpykTtypa akTUBOB (hoHIA:

23.1. CtpykTypa akTuBOB (OHIA [OJKHA
COOTBETCTBOBATb OJHOBPEMEHHO  CIIEIYIOIIHUM
TpeOOBAHUSAM:

1) [doasi CTOMMOCTH HMHCTPYMEHTOB
J€HEKHOT0 PHIHKA CO CPOKOM 10 MOramieHust
(3aKkpbITHSI) MeHee Tpex MecsileB, 00JIUTanMii
¢ (UKCHPOBAaHHBIM KYHNOHHBIM J0X0J0M,
PEHTHHI J0JITOCPOYHOM KPeIMTOCHOCOOHOCTH
BbIlycka  (IpM  OTCYTCTBHHM  pelTHHra
BBINIYCKA - PEeHTHHI 3MUTEHTAa) KOTOPBIX IO
KiIaccupukanum  XoTa  Obl  OJHOIO M3
PETHHIOBBIX AareHTCTB, BKJIOYEHHBIX B
ycraHnoBaeHHbIT CoBeToM aupekTopoB banka
Poccun mnepeyeHb PpeATHHIOBBIX areHTCTB,
OT/IMYAETCH OT PEHTHHIA B COOTBETCTBYIOIIECH
BAJIIOTE CTPaHbl - 3MHUTEHTa BaJlOThl, B
KOTOpOH HOMMHHPOBAHbI yKa3aHHbIe
00/ IMranuu (nast 00/ TUranmid,
HOMUHHUPOBAHHBIX B BaJIOTe TIOCYIapCTB -
YJICHOB BAJIIOTHOTO €0103a, - oT
MAKCHMMAJbHOI0 PeTHHIA CPeu rocy1apcTB -
YICHOB BAJIOTHOIO C0I03a), He Oojiee 4eM Ha
OJHY CTyHleHb, LIEHHbIX Oymar, BXOASIIUUX B
pacyer cJeAymuX (POHI0BBIX HHIECKCOB:

1. S&P/ASX-200 (ABcTpanus)

2. ATX (ABcTpun)

3. BEL20 (beabrus)

4. Ibovespa (bpa3unaus)

5. Budapest SE (Benrpus)

6. FTSE 100 (BestuxkoOpuTanusi)

7. Hang Seng (I'oHKOHT)

8. DAX (I'epmanus)

9. OMX Copenhagen 20 (Janus)

10. TA 25 (M3pananb)

11. BSE Sensex (Uuaus)

12. ISEQ 20 (Mpnanust)

13. ICEX (Mcnanaus)
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MIPOLIEHTOB KOJIMYECTBa BBIJIAHHBIX
(BBINYILIEHHBIX) WHBECTUIIMOHHBIX 11aeB
(akumif) KaKI0TO U3 ATUX (POHJIOB;

6) OLIEHOYHAs CTOMMOCTH LEHHBIX OyMmar,
MpeHa3HAYeHHBIX Ui KBaTU(UIIUPOBAHHBIX
MHBECTOPOB, KOTOPbIE BBINYIIEHB! (BBbIJAHBI) B
COOTBETCTBHUHU c 3aKOHOAATEIHCTBOM
Poccuiickoii ®enepauuu, H HMHOCTPaAHHBIX
LEHHBIX OyMar, KOTOpble B COOTBETCTBHH C
JUYHBIM 3aKOHOM HMHOCTPAHHOTO 3MUTEHTa HE
MOTYT OBIThb NPEIIOKEHBl HEOTPAHUUECHHOMY
KpYyry JIHMII, MOXET COCTaBIsATh He Oomee 10
MPOLIEHTOB CTOMMOCTH AakTUBOB (oHma, a B
cllydyae €clli Takue IeHHble OyMmard B
COOTBETCTBUM ¢ HacTosmumu lIpaBunamu
SIBIISTIOTCS] HEJIMKBUIHBIMU IIEHHBIMU OyMaramu
- He OoJiee 5 MPOIEHTOB CTOMMOCTH aKTHBOB;

7) OLEHOYHAas CTOMMOCTb HMHOCTPAHHBIX
IEHHBIX Oymar, He JOMyIIEHHBIX K TOpram
POCCHUHCKMMH OpraHU3aTOpaMu TOPrOBJIM Ha
pPBIHKE LEHHBIX Oymar, MOXXET COCTaBJISATb HE
6onee 70 TPOLEHTOB CTOMMOCTH AaKTHUBOB
donna;

8) oleHOYHasi CTOUMOCTb HEITHKBUIHBIX
LIEHHBIX Oymar MOKET COCTaBJsAThH He Oosee 10
MPOLIEHTOB CTOMMOCTH aKTUBOB (hOH/1a;

TpeboBaHue MNOANYHKTa 3 HACTOSILIETO
MyHKTa HE pacrpocTpaHsercs Ha
rocyJapcTBeHHBIE IIleHHbIe Oymaru Poccuiickoi
@denepany, a TakkKe Ha LEHHbIE Oymaru
WHOCTPAaHHBIX TOCYJApCTB M MEXTYHAPOIHBIX
(UHAHCOBBIX OpraHU3alUi, €cI HMHUTEHTY
TaKAX [EHHBIX OyMar TpPHCBOEH PEUTHHT
JOJATOCPOYHON KPEIUTOCIIOCOOHOCTH HE HUXKE
YPOBHS "BBB-" o KJIacCU(pUKALUU
pPEUTUHIOBBIX areHTcTB "®utu Pelrtnnrc"
(Fitch-Ratings) wnmu "Crangapt 31 Ilypc"
(Standard & Poor's) nubo He HIKE YpOBHS
"Baa3" mno knaccupukanuu PpEeHTHHTOBOTO
areurctBa "Mynuc  Muectopc  Cepsuc"
(Moody's Investors Service).

TpeboBaHue MOANMYHKTa 3 HACTOAIIETO
MyHKTa B YacTH, Kacarollelcs orpaHUYeHus Ha
IeHHble OyMaru OJHOTO OSMHUTEHTa, He
pacmpocTpaHsieTcsi ~ Ha  POCCHUICKHE u
MHOCTPaHHBIE IETIO3UTAPHbIE PACIIUCKHU.

TpeboBanue moANMyHKTa 6 HACTOAIIETO
MyHKTa HE PaclpoCTpaHsIeTCs Ha WHOCTPAaHHBIE
LIEHHble OyMaru, creuuaibHO BBIMYIICHHbBIE
Ui oOpalieHuss B HMHOM  HHOCTPaHHOM
rocylapcTBe W  MPOIIEAIINE  MPOLEeaypy
JUCTUHTA XOTS Obl Ha OHOW U3 (HOHIOBBIX
OMp>K, yKa3aHHBIX B MyHKTE 22.3. HACTOSAIINX

14. IBEX 35 (Mcnanust)

15. FTSE MIB (Mraimsn)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kuraii)
18. LuxX Index (JIrokcemoypr)

19. IPC (Mekcuka)

20. AEX Index (HuaepsaaHabl)

21. DJ New Zealand (HoBasi 3enanaust)
22. OBX (Hopserus)

23. WIG (IToabia)

24. PSI 20 (ITopTyraJms)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CiioBakmus)

28. Blue-Chip SBITOP (CaoBenus)
29. Dow Jones (CLLA)

30. S&P 500 (CIIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (®unasinans)
33. CAC 40 (®Ppannusn)

34. PX Index (Yemckasi pecry0/uka)
35. IPSA (Yuan)

36. SMI (1lIBeiinapusi)

37. OMXS30 (IlIBemus)

38. Tallinn SE General (9cTonus)
39. FTSE/JSE Top40 (KOAP)

40. KOSPI (FO:xunas Kopes)

41. Nikkei 225 (SInonus),

OT CTOUMOCTH YUCTHIX AaKTHBOB (l)OHI[a B
COBOKYITHOCTH HOJI?KHA IPEBLIINATH 60.111;111y10
U3 CJICAYIOIIUX BEJIUIMH:

- IATH IIPOUCHTOB,

- B&JIMYMHY YHCTOI0O MECAYHOI0 OTTOKA

HHBECCTHIHMOHHBIX mnmaeB, ABJAOINYIOCH
MHHHUMAJbHOM’ u3 HIeCTH HAKO0O0JIbIINX
BCJIUMYIHH YUCTBIX MECHAYHBIX OTTOKOB

MHBECTHIIHOHHBIX IaeB 3a mocjaeanue 36
KaJIeHZ]apHLIX MeECHIIEB. Be.]'ll/l‘ll/lHa YUCTOro
MECIYHOI0 OTTOKAa MHBECTHIHOHHLIX IIaeB
ompeaeisieTcsi Kak OTHOIIEHHE B MPOLEHTAX
Pa3HOCTH KOJMYECTBA HHBECTUIIMOHHBIX MaeB,
B OTHOIIICHHUH KOTOprX o JIMIIEBbIM CU€TaM B
peecTpe BJiajie/iblleB MHBECTHIMOHHBIX IMaeB
6])].]1]/[ BHECCHbI paCXOI[HI)Ie 3aIlIUCH B
pe3yJbTaTe HX MNOTalleHUusi WM o0MeHa, U
KoJIn4YeCcTBa HHBECCTUIIMOHHBIX mnmaes, B
OTHOLIEHNH KOTOPBIX MO JIMIEBBIM CYeTaM B
peecTpe BJIaJe/ibIleB WHBECTHIIHOHHBIX IaeB
ObLIM  BHeCeHbl TMPHUXOJAHBbIE 3alMUCH B
pe3yJbTaTe WX BbIIAaYH HJIH o0O0MeHa, 3a
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[TpaBu.

TpeboBanusi, ycraHoBieHHble 1. 23.1.
Hactosumx  llpaBun, — mpumeHsroTes K
CTPYKType  aKTHBOB  (OHAAa O  JaThbl
BO3HMKHOBEHHUSI ~ OCHOBaHHS  IPEKpPAIICHUS
donma.

KAJIEHIAPHbIH Mecsll K 001IeMy KOJU4YeCTBY
BbIIAHHBIX  HMHBECTMLIHMOHHBIX IIaeB IO
AAHHBIM peectpa BJIajleJIbIIeB
HHBECTHIMOHHBIX IaeB Ha IOCJeJIHUH JeHb
NnpeAbIIYLIero KajJeHJIapHoro Mecsua.

Jusi  peinedl  HacTOAIIero IOAIYHKTA

YUYUTBHIBAIOTCS JeHeKHbIe CpeacTBa,
pacnopsi;keHde KOTOPbIMH He OrPAHUYEHO Ha
OCHOBAHHMU pelieHust oprana

roCcyJapCcTBeHHOIl BJIACTH, HAa KOTOpbIe He
YCTAHOBJIEHO OOpeMeHeHHe, LleHHble Oymarw,
npaBa no npojAake HJIM HHOW mepenade Mo
JAOrOBOPY KOTOPBIX HE OTPAHNYEHBI.

Jusi  pmened HacToslero IMOAINYHKTA
HCIOJIb3YyeTCsl peiTHHT JA0JITOCPOYHOM
KPeIUTOCIIOCOOHOCTH B TOH IKe BaJIKTe
(HAamUOHAIBLHOW W (WIM) WHOCTPAHHOH), B
KaKoll  mpeamosiaraercsi  ocyulecTBJICHHE
BBIILUIAT MO YKAa3aHHBIM IeHHbIM Oymaram
COIVIACHO PElIEHMI0 0 BbINYCKe TAKUX HEHHBIX
Oymar.

2) OueHo4Hasi CTOUMOCTb LEHHBIX Oymar
OHOTO HOPUAUYECKOr0 JIMLA, JeHe/KHbIe
cpeAcTBa B py0JsIX M B MHOCTPAHHOM BaJIIOTE
HA cYeTax M BO BKJIAJaxX (Ieno3uTax) B TAKOM
OPUAHYECKOM JHule (ecid COOTBETCTBYHOLIEE
opuanyecKkoe JIMIO SIBJSETCH KPeAUTHOM
opraHm3anvedl HWJIH HMHOCTPAHHBIM OAHKOM
UHOCTPAHHOI'O rocy/iapcraa), npasa
TPe0OBAHNSI K TAKOMY IOPHIANYECKOMY JHILY,
BO3ZHHMKAIOIIMe B pe3yibTaTe NpHOOpeTeHus
(oTuyxkaeHHs) LEHHBIX OyMmar, a TakKxke
BO3HHMKAIOIMe HA OCHOBAaHHMM /J0r0BOpPa Ha
Opokepckoe 00CIy’)KNBaHH ¢  TaKuM
IOpPUAUYECKHMM JIMIOM, B COBOKYINHOCTH He
AOJIKHBI NpeBbIIATH 15 NPOLECHTOB
croumMocTH aKkTuBOB ¢oHna. TpebdoBanus
HACTOAIIIEro a03ana He pacNpOCTPAHSIOTCH HA
rocy/1apcTBeHHbIe LEHHbIEe oymaru
Poccmiickoii  ®@enepanum W Ha  IpaBa
TPe0OBAHMSI K IIEHTPAJIBLHOMY KOHTPAreHTY.

OueHovyHasi CTOMMOCTh LEHHBIX Oymar
ogHoro cyomexkra Poccuiickoit Penepauuu
(aAMMHUCTPATUBHO-TEPPUTOPHAIHLHOIO
o0pa3oBaHusl HMHOCTPAHHOIO TOCYAApCTBA),
MYHUIIUNIAJTBHOTO o0pa3oBaHus,
rocyJapCcTBEeHHbIX IEHHBIX OyMar OJHOro
HHOCTPAHHOIO TOCYyJapCcTBa He  J0JI’KHA
npespiliaTh 15  NpPOLEHTOB  CTOMMOCTH
aKTUBOB (poHA.

s meseil HacTrosimero MOANMYHKTA
poccuiickie W HWHOCTPAHHBbIE 1eMO3UTAPHbIE
PACIIHCKH  PACCMATPHBAKTCH KAaK IEHHbIE
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Oymaru, mpaBa COOCTBEHHOCTH Ha KOTOpbIe
Y0CTOBEPSIOT COOTBETCTBYIOIME
AEMO3UTAPHbIEC PACIIMCKH.

Jusi  peaedl  HacTOAIIero IOAIYHKTA
lleHHble OyMaru MHBEeCTHLUMOHHBIX (DOHIOB, B
TOM YHCJI€ HHOCTPAHHBIX HHBECTUIMOHHBIX
(oH10B, 1 UNIOTEeYHBbIE CEPTHPUKATHI YHACTHS
paccMaTpuBalOTCs KaK COBOKYIIHOCTH
AKTHBOB, B  KOTOpble  HMHBECTHPOBAHO
HMYLIECTBO COOTBETCTBYIOLIET0 ¢onpna
(unmoreynoro  mokpbiTusi). Ecam  sauno,
o0s13aHHOE no HEeHHBIM Oymaram
HHBECTHLHOHHOIO (oHAA, He NMpeaoCTABJIsIeT
U (Wam) He packpbiBaeT HHpopMaLHuI0 00
AaKTHBAaX, B  KOTOpble  HMHBECTHPOBAHO
HMYIIeCTBO MHBECTHLHMOHHOro (oHaa, Takue
LHeHHble OyMarm MOryT MpuHOOpeTaTbCcs B
coctaB  aKTUBOB  ¢onHga  (0e3  yuera
TpedoBaHus, YCTAHOBJICHHOTO ad3auem
NepBbIM HACTOSIIEr0 TMOAINYHKTA), €CJd B
COOTBETCTBHM € JIMYHBIM 3aKOHOM JIMIIA,

00f13aHHOI'0 no HEeHHBLIM Oymaram
HHBECTULMOHHOTO (oHAAa, TakKue IEeHHbIE
Oymaru MOTYT npuodpeTaTbes
HeKBAJIU(PUUUPOBAHHBIMH (PO3HMYHBIMH)

HHBECTOPAMH (HEOrpAaHUYEHHBIM KPYI'OM JIHNI)
U UCXO0Asl U3 TpeOOBaHHUIl, MpeAbABJIsiIEeMbIX K
AeAITeIbHOCTH MHBECTHIMOHHOTO (poHIa, MM
JAOKYMEHTOB, peryJIupyroummx
HHBECTUIHOHHYIO AeSITeIbHOCTh
HHBECTHLHOHHOIO d¢oHga (B TOM yYHCIe
WHBECTUIIMOHHON JeKJIapallu¥, TMPOCIEeKTAa
IMMCCHH, npaBuJI JA0BEpPUTEILHOTO
yIpaBJieHHs), A0/ LEHHbIX Oymar OJHOro
IOPU/INYECKOro JIMIA He J0JI)KHA NpeBbIIIATH
10 NPOLECHTOB CTOMMOCTH aKTHBOB
HHBECTULIMOHHOTO oHaa.

Jus  mened  pacyera  OrpaHU4YeHuUs,
YKa3aHHOTO B a03ale IepBOM HACTOSILIEro
NOANYHKTA, B CyMMe JEHEKHBIX CpPeICTB B
PYOJIiX 1 B HHOCTPAHHOM BAJIIOTE HA CYeTax B
OJHOM HOPHIMYECKOM JIHIE, COCTABJSIOLIEH
(dona, He yyuTbiBaercsi cyMmma (WM ee 4acTh)
JAEHEKHBIX CPeACTB, MOAJIEKANMX BbIIJIATE B
CBSI3U c norameHueM " o0MeHOM
WHBECTUIIHOHHBIX mNaeB (OHJAA HA MOMEHT
pacyera orpanudenusi. Ilpum 3TomM o0O0IAs
CyMMa JICHEKHBIX CpeICTB, KOTOpas He
YUYUTBHIBAETCI MNpPH  pacyere YKa3aHHOIO
OrpaHMYEHUsl, B OTHOUIEHUHU BCeX JI€HEKHBbIX
CpelaCcTB B Py0JsiX 1 B HMHOCTPAHHOM BaJIOTe
HAa BceX cYeTax, cOCTaBjJsomMX (oHA, He
MO’KeT NMPeBbIMATH O0LIYI0 CYMMY [I€HEeKHBIX
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CpPeICTB, MOAJIeKAIIMX BbINJIATE B CBSA3M €
norameHueM W OOMEHOM HWHBECTUIIMOHHBIX
naes donna Ha MOMEHT pacyera
OrpaHMYeHusl.

Jdas  meseil HacTrosimero MOANMYHKTA
NPou3BOJAHbIE (PUHAHCOBbIE MHCTPYMEHTHI
YYUTHIBAKTCA B 00beMe MNpPHUOOpPeTaeMbIX
(oTuyxnaembix) 0a30BbIX (0a3MCHBIX) AKTHUBOB
TaAKUX NPOU3BOAHBIX (puHaHCcOBBIX
HHCTPYMEHTOB (eciiu 0a30BbIM (0a3HCHBIM)
AKTHUBOM SIBJISIETCS JPYroii NPOM3BOJHbIH
(uHaHCOBBIII HMHCTPYMEHT (MHIEKC) - Kak
0azoBbIe (0a3ncHbIe) AKTHBBI TaKHX
NPOou3BOAHBLIX (UHAHCOBBIX HHCTPYMEHTOB
(aKkTUBBI, BXOASIHE B CIOHMCOK /Jsl pacyera
TAKOIr0 HH/AEKCA).

Croumocthb JIOTOB NMPOM3BOIHBIX
(prHAHCOBBIX HMHCTPYMEHTOB (eciu 0a30BbIM
(0a3ucHbBIM) AKTHBOM NMPOM3BOHOI0

(pMHAHCOBOI0 MHCTPYMEHTA SABJISACTCH APYroi
NPOM3BOAHbIM (PMHAHCOBbIH MHCTPYMEHT -
CTOMMOCTH  JIOTOB TAaKHUX INPOM3BOJHBIX
(puHaAHCOBBIX HHCTPYMEHTOB), pa3mep
NPUHATBIX  00513aTeILCTB 1O  IOCTaBKe
AaKTHMBOB 110 Cc/AeJKaM, /JaTa MCHOJHEeHUs
KOTOPBIX He paHee 3 padouMx AHEH C AaThI
3aKJIIOYEHUs] CHeJKH, W 3aeMHble CpeJICTBa,
NpeayCMOTPEeHHbIe TMOANYHKTOM S myHkTa 1
cratbu 40 ®DeaepanbHoro 3akoHa or 29
HosiOpa 2001 roga  Nel56-®3  «O0
MHBECTULIMOHHBIX (OHAAX», B COBOKYNHOCTH
He J0JkHBbI mnpeBbimats 40 mnpoueHToB
CTOMMOCTH YHCTHIX AaKTUBOB (oHA.

Ha pary 3akio4eHusi CACIOK €
NPOU3BOIHBIMH (pMHAHCOBBIMU
HHCTPYMEHTAMH, JAOT0BOPOB 3aiima,
KPEeAUTHBIX J0TOBOPOB WJIH CJeJIOK, Jara
HCIIOJIHEHHS KOTOPBIX He paHee 3 padoumx
AHeH ¢  JAaThl  3aKJIIOYEHUs]  C/IeJIKH,
COBOKYIIHAsl CTOUMOCTb AKTHBOB, YKa3aHHBIX
B a03ame ceAbMOM HACTOSIIIEr0 MOAIMYHKTA
IIpaBua, ¢ y4eroM 3aKJIOYEHHBIX paHee
cleJIOK, YKa3aHHBIX B HacTosilieM a03aue, W
3aeMHBIX CPeICTB, NPeayCMOTPEHHBIX
noAnyHkroM S myHkra 1 crarbn 40
®enepaabHOoro 3axkona or 29 nosiops 2001 r.
Ne156-P3 «O0 nHBeCTMIMOHHBIX (poHIAX», HE
JAOJIKHA NPeBbIATh 20 NPOLEHTOB CTOMMOCTH
YHCThIX AKTUBOB (pOH/IA.

Jdas  wenedt Hacrosmiero MOANMYHKTA
NPOU3BOAHbIC (HHAHCOBbIE HHCTPYMEHTBI
YUYHUTBHIBAIOTCH B 00beMe OTKPBITOH MO3HMIIUM,
CKOPPEKTHPOBAHHOM 1no pe3yJbTaTaM
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KJIMPUHTA.

Jdas  memeid ad3ameB  ceabMOro M
BOCHMOI0 HacTosimero nmoanynkra IlpaBua He
YUYHUTBHIBAIOTCS ONIMOHHBIE JIOTOBOPBI, 10
KOTOPBIM YIPAaBJISIONIAA KOMIAHHST HMeeT
npaBo TPedGOBATh OT KOHTPAreHTa NOKYNKHU
WIH Npoaaxxu 6a30B0ro (0a3MCHOr0) aKTUBA.

TpeboBanusi, ycranoBieHHsie 1. 23.1.
Hacrosmux [IpaBui, MPUMEHSIOTCS K CTPYKTYpe
akTuBOB (oHAA 10 JaThl BO3HUKHOBEHUS
OCHOBaHUs MIpeKparieHus GoHaa.

23.2. B ciaydae BKJIIOYEHHMSI B COCTaB
aKTUBOB ()OHIA WMYILIECTBEHHBIX TIpaB U3
(GbIOUEpPCHBIX M OMNIMOHHBIX  JIOTOBOPOB
(KOHTpakTOB), TpeOOBaHUS K  CTPYKTYpe
aKTUBOB (OHJA TPUMEHSIOTCA C Y4EeTOM
YCTAaHOBJICHHBIX HOPMAaTHUBHBIMU IPaBOBBIMU
aktTaMu B cdepe (UHAHCOBBIX  PHIHKOB
TpeOOBaHUH, HANpaBICHHBIX Ha OrpaHUYCHHE
PHUCKOB.

[Tpu IPUMEHEHUU YCTaHOBJIEHHBIX
Hactosamumu  [IpaBunamu  TpebGoBaHul K
CTPYKType  aKTUBOB  ()OHIA  CTOMMOCTh
MMYIIECTBA, IMpUMEHsAeMas JUisl ONpeleeHus
CTPYKTYpbl aKTUBOB ()OH/A, YBEINYUBAETCS Ha
BEJIMYMHY OTKDPBITOM JJIMHHOM  IO3MIIHNH,
ONpEe/ICNIEHHYI0O B TMOPSJKE, YCTaHOBJIEHHOM
HOPMAaTHBHBIMU IIPaBOBBIMU aKTaMu B cdepe
(MHAHCOBBIX pPBIHKOB, MO (bIOYEPCHBIM U
OILIMOHHBIM JI0TOBOpam (KOHTpakKTam),
0a30BbIM AKTHBOM KOTOpBIX SIBISIETCSI 3TO
UMYILECTBO. B ciydae ecinu B cOCTaB aKTUBOB
HE BXOAMT MUMYULIECTBO, SIBIstOIIEecs 0a30BbIM
aKTUBOM  (DBIOUEPCHBIX M OINLMOHHBIX
JOTOBOPOB  (KOHTPAaKTOB), MO  KOTOPBIM
ONpENEAETCS BEIMYMHA OTKPBITOM JUIMHHOMN
MO3UIIMK, TpPU NPUMEHEHMH TpeOOBaHUH K
CTPYKTyp€ AaKkTHUBOB CTOMMOCTb YKa3aHHOTO
UMYIIECTBA CYUTAETCd PAaBHOM  BEIMYMHE
OTKPBITOMN JJIMHHOMN TO3UIINH.

Cymma BeIMYMH OTKpPBITOW JUIMHHOMN
MO3UIUH, OINpPEAENEeHHBIX MO (BIOYEPCHBIM U
OIIIMOHHBIM JIOTOBOpam (KoHTpakTam),
0a30BbIM  aKTHMBOM  KOTOPBIX  SIBJISIOTCS
WUHJEKCBl, pAacCUMTaHHbIE II0 aKIUAM, WIN
(hbIOYEpCHBIE KOHTPAKTHI, 0a30BBIM aAKTHBOM
KOTOPBIX SIBJIAIOTCSI MHIEKCHI, PACCUUTAHHbIE
0 AaKiusaAM, HEe MOXeT mnpeBbimars 30
MPOIIEHTOB CTOMMOCTH aKTHUBOB (hOHJI.

CyMma BEIMYUH OTKPBITOM JUIMHHOM
MO3UIIMU, OIpPENENIEHHBIX MO (DbIOYEPCHBIM U
ONI[MOHHBIM JIOTOBOpaM (KOHTpaKTam),

HUcexkmounts m. 23.2. u3 [IpaBua.
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0a30BbIM  aKTHMBOM  KOTOPBIX  SIBJISIFOTCS
MHJIEKCBl, PACCYMTAHHBIE 110 OOJUTALUAM, WIN
(blouepCcHbIE KOHTPAKThl, 0a30BbIM aKTUBOM
KOTOPBIX SIBJISIFOTCS HMHJCKCHI, PACCUUTAHHBIC
no obnuranusM, He MOXeT mpeBbimaTs 30
MPOIIEHTOB CTOMMOCTH aKTHBOB (DOHJIA.
BenuunHa OTKpBITOM KOPOTKOHM MO3UIUU
1m0 (BIOYEPCHBIM W OMIIMOHHBIM JIOTOBOPAM
(KkOHTpakTaM) HE  JO/DKHAa  [PEeBBIIIATH
OrpaHUYEHUH, YCTaHOBJICHHBIX
MHBECTUIIMOHHON JeKiapalueil B OTHOIIECHUU
UMYIIECTBA, SBIIAIONIETOCS 0a30BBIM aKTHBOM
YKa3aHHbIX JOTOBOPOB (KOHTPAKTOB) HIIU
(BIOYEPCHBIX ~ KOHTPAKTOB,  SIBIISTFOIIUXCS
0a30BbIM aKTHBOM YyKa3aHHBIX JOTOBOPOB
(konTpakToB). Ecam  0a30BbIM  aKTHMBOM
yKa3aHHbIX  (DBIOUEPCHBIX W OMIIMOHHBIX
JIOTOBOPOB  (KOHTPAKTOB) SBJISIETCSI MHIEKC,
paccuuThIBa€Mblii HA OCHOBAaHUU COBOKYITHOCTHU
IeH Ha aKIuh, TO BEIWYMHA OTKPBITON
KOPOTKOM MO3MLKMU TI0 TaKuUM JIOTOBOpaM
(KOHTpaKTaM) MOXKET COCTaBjATh He Oosiee 30
MPOIIEHTOB CTOMMOCTH aKTHBOB (DOHJIA.
BenuunHa OTKpPBITONH KOPOTKOM MO3UIUH
10 (pbrOYEPCHBIM U OIILMOHHBIM JIOTOBOPaM
(KOHTpakTaM) HE  JOJDKHA  MPEBBIIIAThH
OTrpaHUYEHU, YCTaHOBJICHHBIX
MHBECTUIIMOHHOW JIeKJIapanuell B OTHOUIEHUU
HMMYILECTBA, SBJSIOUIETOCs 0a30BbIM aKTHBOM
yKa3aHHBIX JOTOBOPOB (KOHTPAKTOB) HIIU
(BIOYEPCHBIX ~ KOHTPAKTOB,  SBJISIFOIITUXCS
0a30BbIM aKTHBOM YyKa3aHHBIX JOTOBOPOB
(konTpakToB). Ecam  0a3oBbIM  aKTHMBOM
yKa3aHHBIX  (DBIOYEPCHBIX U OMIIMOHHBIX
JIOTOBOPOB  (KOHTPAKTOB) SIBJISIETCS WHJEKC,
paccYMThIBAEMbIl HA OCHOBAHUHM COBOKYITHOCTH
LeH Ha oOJHWranuy, TO BEIMYMHA OTKPBITON
KOPOTKOM MO3UIMU 1O TakKUM JIOroBOpam
(KOHTpaKTaM) MOXET COCTaBlATh He Oonee 30
MPOIIEHTOB CTOMMOCTH aKTHUBOB (hOHJIA.

24. OmnucaHue pHUCKOB,
WHBECTUPOBAHUEM:!

Brnagenpupl ~ MHBECTHMLIIMOHHBIX  IAcB
MPUHUMAIOT Ha ce0s1 pUCK YOBITKOB, CBA3aHHBIN
C  W3MEHEHMEM  DPBIHOYHOM  CTOMMOCTH
UMyIIeCTBa, cocTasistoniero Gpona. CtouMocts

CBA3aHHBIX C

MHBCCTUIITMOHHBIX macB MOXKCET, KakK
YBCIIUYUBATHCA, TaK u YMCHBIIATBCA B
3aBUCHUMOCTH oT N3MCHCHUA pHHO‘-IHOfI
CTOMMOCTH 00BEKTOB HWHBCCTHUPOBAHUA.

WuBecTupoBaHue B LIEHHBbIE OyMaru CBSI3aHO C
BBICOKOU CTEIEHBIO PUCKOB u HE

24. OnucaHue pUCKOB, CBSA3aHHBIX C
WHBECTUPOBAHUEM:!
Bnanenpiipl MHBECTUIMOHHBIX 11acB

MPUHUMAIOT Ha ce0sl pUCK YOBITKOB, CBSI3aHHBIH C
WU3MEHEHHUEM DPBIHOYHOW CTOMMOCTH HMMYILECTBA,
COCTAaBJIAIOIIETO dhons. CroumMocCTh
MHBECTUIIMOHHBIX naeB MOXET, KaK
YBEJIMYUBATBCS, TaK M yMEHbIIAThCA B
3aBUCUMOCTH  OT  W3MEHEHHUs  pPbIHOYHOMU
CTOUMOCTH 00BEKTOB MHBECTUPOBAHUS.
WuBecTupoBaHne B LIEHHBbIE Oymaru CBSI3aHO C
BBICOKOM CTENEHBIO PUCKOB U HE NMOJPa3yMeBaeT
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MOpa3yMeBacT TapaHTHUH, KakK II0 BO3Bpary
OCHOBHOM MHBECTUPOBAHHOM CYyMMBI, TaK U IO
MOJTYYEHHIO KaKUX-JINOO 10X0/10B.

WNHuBecTupoBaHne B COOTBETCTBUU  C
HACTOSIIEH MHBECTULIMOHHOW JeKiapanued u
HOPMATHBHBIMH NPAaBOBBIMH aKTaMH B cdepe
(MHAHCOBBIX PHIHKOB B MMYILIECTBEHHbIE IpaBa
1m0 (BIOYEPCHBIM W OMIIMOHHBIM JIOTOBOPAM
(KOHTpaKTam), IpeyCMaTPUBAIOLIUM
npuobperenue  0a3o0BOro  aKkTHBa,  JIMOO
IIOJIyYeHUE J0XO0Ja OT YBEJIHMYCHHUS €ro
CTOMUMOCTH  (OTKpBITME JJIMHHOM IO3MLINN)
CBSI3aHO C PBIHOYHBIM PUCKOM 0a30BOr0 aKTHUBA
(pycKa CHUKEHHMSI €TO LIEHBI).

WNHBecTupoBaHne B COOTBETCTBUU  C
HACTOSIIE MHBECTULIMOHHOM JEKJIapaluuend u
HOPMAaTHBHBIMHU NPABOBBIMH aKTaMH B cdepe
(MHAHCOBBIX PHIHKOB B MMYIIIECTBEHHBIEC TPaBa
10 (brOYEpCHBIM M ONLMOHHBIM JIOTOBOpPaM
(KOHTpaKTam), IIpeyCMaTPUBAIOLIUM
OTUYXKJCHHE 6a3oBoro aKTHBA, oo
[IOJIyYeHUE  JOXO0Ja OT CHMJKEHHUSA  €ro
CTOUMOCTH (OTKPBITUE KOPOTKOW IO3ULIUN)
BJICYET KAK CHI)KEHHE PHCKAa YMEHBIICHUS
CTOMMOCTH aKTHBOB (POHJA, TAK U CHUKEHHUE UX
JOXOJIHOCTH.

Pucku unBecTupoBaHus B LIeHHbIE Oymaru
BKJIIOYAIOT, HO HE OTPAHUYUBASACH, CIEAYIOIINE
PHUCKHU:

- TOJIUTUYECKUE M DKOHOMHUYECKHE

PHUCKH, CBs3aHHBIC C BO3MOXHOCTBIO
HU3MCHCHUA MOJIMTUYECKOM CUTYyaluu,
SKCIpomnpuruanuu, HalyoHa/JIM3aluu,

NIPOBEICHUS TIOJIMTHKH, HAlpaBIeHHOW Ha
OrpaHMYEHUE  MHBECTHMIIMH B  OTpaciu
HSKOHOMHKH, sBIsIoIMecs cdepoil  0coObIx
rOCy/lapCTBEHHBIX HMHTEPECOB, MaJECHHUEM LE€H
Ha JHEPropecypcChl u IPOYHUMHU
00CTOSITCIILCTBAMU;

- pacyeTHbI pHUCK, CBA3AHHBIA C
TEXHUYECKUMU  TpobiiemMaMu  (PUHAHCOBBIX

(KpeIUTHBIX) OpraHu3aIuii 1o
CBOEBPEMEHHOMY u Ha/lJIeKaleMy
BBITIOJIHEHUIO CBOMX 00513aTeNIbCTB.

K Takum puckaM, B YacCTHOCTH, OTHOCSITCS
BO3MOJKHBIE  3aJ€pKKM IIPU  [POBEIACHUU
pacyeToB Yyepe3 KpEeAUTHBIE OPraHU3allNy;

- PBIHOYHBIM PHUCK, CBSA3aHHBIM C
IIOCTOSIHHO M3MEHSIOLIENCS PBIHOYHOMN
CTOMMOCTBIO OOBEKTOB, B KOTOpbIE OBLIO
pasMeIleH0 UMYIIECTBO, COCTaBistouiee (o,
Kose0aHUeM KypCOB BaliOT, IPOLEHTHBIX
CTaBOK, IIeH (PMHAHCOBBIX HHCTPYMEHTOB.

rapaHTuii, Kak 10 BO3BpaTy OCHOBHOH
MHBECTUPOBAHHON CYMMBI, TaK U IO MOJIYYCHHUIO
KaKuX-1100 J10XO/I0B.

WNuBectupoBanne B COOTBETCTBUU  C
HACTOAIIEH WHBECTUIIMOHHOM JEKJIapaluuel u
HOPMAaTUBHBIMU aKTaMH B cdepe (UHAHCOBBIX
PBIHKOB B MMYILIECTBEHHBIE MpaBa Mo JOroBopam,
SIBJISIIOIUMCS] TPOU3BOAHBIMH (PMHAHCOBBIMU
HHCTPYMEHTAMH, [pelycCMaTPUBAIOLIUM
npuoOpereHue 0a3oBoro (0a3UCHOrO) aKTHBa,
aub0 TMONy4YeHHE JA0XOoJa OT YBEJIUYEHHS €ro
CTOUMOCTH  (OTKPBITUE  JJIMHHOW  IO3MUIIMH)
CBA3aHO C DPBIHOYHBIM PUCKOM  0a30BOr0
(0a3ucHoro) axtuBa (pUCKa CHHJKEHHUS €ro
LICHBI).

NuBectupoBanne B COOTBETCTBUU  C
HACTOAIIEH WHBECTUIIMOHHON JeKjapanueil u
HOPMAaTUBHBIMH aKTaMH B cdepe (GUHAHCOBBIX
PBIHKOB B UMYIIIECTBEHHBIE TIpaBa o JI0TOBOpaM,
SIBJISIIOLUMCS NPOU3BOAHBIMH (PMHAHCOBBIMU
HHCTPYMEHTAMH, MpeAyCMaTPUBAIOIIIM
oTuyKJeHHe 0a30BOro (0a3MCHOr0) aKTUBA, TNO0
[IOJIyYEHHUE J10X0J]a OT CHUKEHUSI €r0 CTOMMOCTHU
(OTKpBITHE KOPOTKOW TO3MIIMK) BIEYET Kak
CHI)KCHHE PHCKAa YMEHBIICHUS CTOMMOCTHU
aKTHUBOB (DOH/IA, TAK ¥ CHIDKEHUE MX JOXOTHOCTH.

3ak/l04eHHe [0rOBOPOB, SIBJISIIOLIUXCS
NMPOU3BOIHBIMU (puHAHCOBBIMU
HHCTPYMEHTAMH, CBSI3aHO c pHCKOM
HeOJIArONMPUSITHOTO HM3MEHeHHMs IeHbl Kak
(pMHAHCOBBIX WHCTPYMEHTOB, SIBJISIIOIIUXCS
0a30BbIM (023MCHBIM) AKTHBOM HPOHU3BOJAHBIX
(pMHAHCOBBIX MHCTPYMEHTOB, TAK M PHCK B
OTHOLIEHWH AKTHBOB, KOTOpPbIe  CJYKAT
o0ecrieyueHHeM, B TOM YHCJe B pe3yjabTare
3aKpbITHS MO3ULMH.

Pucku wHBecTHpOBaHHS B IICHHBIE OyMaru
BKIIIOYAIOT, HO HE OTPAaHHYUBASACH, CIEIYIOIINE
PUCKH:

- IOMTUTUYECKHE U IKOHOMUYECKHE PUCKH,
CBSI3aHHBIE C  BO3MOXKHOCTBIO  HM3MEHEHUS
MOJIUTUYECKOW  CHUTYallud,  OKCIPOIPHAIIHH,
HaI[MOHAJIN3alluH, MIPOBEICHUS TTOJTUTUKH,
HANPaBIEHHOW Ha OTpaHMYEHUE WHBECTHUIMHA B
OTpacid SKOHOMMKH, sBIsmuecs cdepoit
0COOBIX TOCYAAPCTBEHHBIX HHTEPECOB, MaJICHUEM
IIEH Ha  DJHepropecypcbl W IMPOYUMHU
00CTOSITEILCTBAMU,

- pacyeTHBIM PHUCK, CBSI3aHHBIM C
TEXHUYECKUMHU  mpobiemMamMu  (UHAHCOBBIX
(KpeIUTHBIX) OpraHU3AIMK IO CBOCBPEMEHHOMY
u HaJJIeXKAIEeMy BBITIOJTHEHUTO CBOUX
0053aTeNbCTB. K Takum puckam, B
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[IpenmecTByromuii pocT CTOMMOCTH
WHBECTHUIIMOHHBIX M1A€B HE 03HAYAET, YTO TaKOH
POCT MPOJOIKUTCS B OyaymieM. Y paBisiomas
KOMITAaHUS ~HE  TrapaHTHUpyeT  JOXOJHOCThb
WHBECTUIMH, HO  00s3yercsa  mpuiaraTh
MaKCUMaJlbHble yCWIMS Uil oOecredeHus
CTaOUIILHOTO pocta CTOUMOCTH
WHBECTUIIMOHHBIX MAEB;

- I1IEHOBOM pHCK, MNPOABISIOIIMICA B
W3MCHCHHM I[IeH Ha IICHHbIE OyMaru u
(UHAHCOBBIE MHCTPYMEHTBI, KOTOPOE MOKET
MIPUBECTHU K MaJICHUI0 CTOMMOCTU aKTHUBOB;

- KpEIWTHBIM pHUCK, CBSI3aHHBIHA, B
YaCTHOCTH, C BO3MOXXHOCTBHIO HEUCIIOJHEHUS
NPUHATBHIX ~ 00S3aTeNbCTB  CO  CTOPOHBI
SMUTEHTOB IIEHHBIX OymMar U KOHTPAareHTOB IO
CETKaM;

-  PHUCK PBIHOYHOM  JIMKBUIHOCTH,
CBSI3aHHBIN c MOTEHLMAIBHOMN
HEBO3MOXXHOCTBIO peajn30BaTh aKTHBBI IO
OJIarONPHUATHBIM IICHAM;

- PHUCK, CBS3aHHBIH C HM3MEHEHUSIMU
JEHCTBYIOIIET0 3aKOHO/ATEIbCTBA, a TaKXKe C
HECOBEPIICHCTBOM 3aKOHOB u UHBIX
HOPMATUBHBIX aKTOB, KACAIOIIMXCS PpBHIHKA
[[EHHBIX OyMar U BOMPOCOB HATOTO00I0KEHUS;

- PUCK BO3HUKHOBEHHS OOCTOSTEILCTB
Hempeodoaumon  cuiibl  (popc-MaXKOPHBIX
00CTOSITEILCTB), TAKUX  KakK  TPUPOJIHBIE
KaTaKJIM3Mbl U BOEHHBIE IEHCTBHUSL.

Vopapnsomas  KOMIAHUS — TUTAaHUPYET
WHBECTUPOBATh CpeiacTBa ¢oHIa B Hambonee
JUKBUJHBIC II€HHbIE OyMmaru, Tpeanosaraer
IuBepcU(PUIIMPOBATH ~ WHBECTUIIMH  TaKUM
0o0pa3oM, 4yTOObI CHU3UTh PUCKH M YMEHBIIHUTH
3aBHUCHUMOCTH MOPT(hens B 1IeJIOM OT U3MEHEHUN
CTOMMOCTH TOTO MJIM MHOTO BUIa MHBECTHUITUH.

Pe3ynbTarhl 1€SATENBHOCTH YIPABIIAIONICH
KOMITAaHUH B TIPOIIJIOM HE SIBJISIFOTCSI TapaHTUEH
noxonoB ¢ouma B Oyaymem. Pemenwe o
MPUOOPETEHNN WHBECTHIIMOHHBIX TaeB (oHJa
MPUHUMAETCS HMHBECTOPOM  CaMOCTOSITEIIbHO
MOCJI€  O3HAKOMJIGHHSI  C  HACTOSIIUMHU
[IpaBunamu, €ro WHBECTULIMOHHOMN
NEeKJapalel M OICHKA COOTBETCTBYIOIIUX
PHUCKOB.

YAaCTHOCTH, OTHOCSTCS BO3MOJKHBIE 3aJEPKKH
Py TPOBEACHUM pPACUYETOB UEpe3 KpEIUTHBIC
OpraHu3aluy;

- PBIHOYHBIA PHUCK, CBS3aHHBIA C
MIOCTOSIHHO U3MEHSIOLIENCs PBIHOYHOMN
CTOMMOCTBIO  OOBEKTOB, B KOTOpBIE OBLIO
pa3MelIeH0 HMYILECTBO, cocTaBisitomee (o,
KoJIeOaHUEM KYpPCOB BaJIIOT, MPOLIEHTHBIX CTaBOK,
LEH (buHaHCOBBIX UHCTPYMEHTOB.
[IpenmecTByromuii poct CTOUMOCTH
MHBECTUIIMOHHBIX Ta€B HE O3HAYAET, YTO TAKOU
POCT MPOAOIDKUTCA B OyaymieMm. YIpaBisiouias
KOMIIAHMSI ~ HE  TapaHTUpPyeT  JOXOAHOCTH
WHBECTUIIHH, HO 00s3yercs npujarath
MakCUMajbHble  yCHIUSA JUIsl  oOecreueHus
CTaOUIILHOTO POCTa CTOMMOCTH MHBECTUIIMOHHBIX
I1a€B;

- LEHOBOM pHCK, NPOSABILIIOLIUNCA B
W3MEHEHWH 1I€H Ha IeHHble Oymaru o
(¢buHAHCOBBIE HMHCTPYMEHTBHI, KOTOPOE MOKET
MIPUBECTH K IMaJICHUIO CTOUMOCTH aKTHBOB;

- KPEOUTHBI PHUCK, CBSI3aHHBIM, B
YaCTHOCTH, C BO3MOXXHOCTbIO HEUCIIOJIHEHUS
MPUHSTHIX 0053aTENbCTB CO CTOPOHBI YMUTEHTOB
IIEHHBIX OyMar U KOHTPAreHTOB MO CCIKaM;

- PUCK  pBIHOYHOH  JMKBUAHOCTH,
CBSI3aHHBIN C MOTEHUHUATBHOW HEBO3MOMXKHOCTBHIO
peann30BaTh aKTUBHI MO OJIATOMPHUATHBIM IIEHAM;

- PHUCK, CBSI3aHHBIA C W3MCHEHUSIMHU
JIEMCTBYIOILIETO 3aKOHOJAATENbCTBA, a TaKXe C
HECOBEPIIECHCTBOM 3aKOHOB u WHBIX
HOPMAaTHBHBIX  aKTOB, KAacCAOIIUXCA  pPbIHKA
LEHHBIX Oymar u BOIPOCOB HAJIOI000JI0KEHNUS;

- PHUCK BO3HHMKHOBEHHS OOCTOSITEIHCTB
HEIPEOI0IMMON CHJIBI (popc-makopHBIX
00CTOSITENBCTB),  TaKUX  Kak  TPUPOTHBIC
KaTaKJIN3Mbl U BOCHHBIC JICHCTBHUS.

Vropansitomasi ~ KOMIAHHUS — [JIAHUPYET
MHBECTUPOBATh CpeiacTBa (QoHaa B Haubosee
JTUKBHUJIHBIE [IEHHbIE OyMmaru, TMpeanonaracT
JTUBEpCUDHUITIPOBATH WHBECTHITIH TaKUM
00pa3oM, 4TOOBI CHU3HUTH PUCKH U YMEHBIIUTH
3aBHCHUMOCTh MOPTQeis B LEIOM OT U3MEHEHUH
CTOMMOCTH TOT'O WJIM MHOTO BUJA MHBECTULIUN.

Pe3ynbTarhl AesTenbHOCTH yHpaBISIOLIEi
KOMITAHUM B TPOILIOM HE SIBJIAIOTCS TapaHTHER
noxomoB ¢oHma B Oyaymem. Pemenue o
NpPUOOPETEeHNN WHBECTUIIMOHHBIX TMaeB (oH/a
NPUHUMAETCS  HMHBECTOPOM  CaMOCTOSATEIbHO
nocie 03HaKOMJIEHUS c HACTOSIIIUMU
[IpaBunamu, ero MHBECTUIIMOHHOM JEKJIapaluei
Y OLIEHKH COOTBETCTBYIOIIMX PUCKOB.
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26. Ynpagistonasi KOMIaHuUs:

1) 06e3 cneuuanbHON JTOBEpEHHOCTH
OCYILLIECTBIISIET BCE IIPaBa, YIOCTOBEPEHHBIE
[IEHHBIMH OyMaramu, COCTaBJISIONIMME (POH]I, B
TOM 4YHCJIE€ IpPaBO T0JIOCA IO TOJOCYIOLIMM
[IEHHBIM OymMaram;

2) npenbsBIAE€T HMCKM M BBICTYHAeT
OTBETYMKOM IO HMCKaM B CyA€ B CBS3U C
OCYILECTBICHUEM JeSITEIbHOCTH 1o
JIOBEPUTEIBHOMY YIIPABICHHUIO (POHIOM;

3) nelcTBysl B KauecTBE J1OBEPUTEIBLHOTO
yIpaBJsitoiero (oHI0M, BIIpaBe MPH YCIOBUU
COOJIFOJICHUsI YCTAHOBJIEHHBIX HOPMATHUBHBIMHU
NpaBOBbIMU akTaMH B cepe (HUHAHCOBBIX
PBIHKOB ~ TpeOOBaHUM, HampaBJIEHHBIX Ha
OTpaHUYEHUE PHCKOB, 3aKII0YaTh IOTOBOPHI,
SBJISIOIIMECS TPOU3BOIHBIMU  (DPMHAHCOBBIMU
WHCTPYMEHTAMU;

4) nepenaer cBou IpaBa U 00SI3aHHOCTU
[0 JIOTOBOPY JOBEPUTENILHOIO YIPaBJICHUS
(GOHIOM JAPYro yHpaBIAIOIMICH KOMIAHUM B
NOpSiIKE,  YCTAaHOBJIEHHOM  HOPMAaTHBHBIMU
NpaBOBbIMU akTaMH B cdepe (HUHAHCOBBIX
PBIHKOB,;

5) BhOpaBe  WpOBECTH  JApoOJieHHE
MHBECTULIMOHHBIX Ia€B Ha YCIOBUAX M B
MOpSIIKE,  YCTAHOBJICHHBIX ~ HOPMAaTHBHBIMU
NpPaBOBbIMU aKkTaMH B cdepe (UHAHCOBBIX
PBIHKOB,;

6) BHOpaBe MNPHUHATH  pEUIEHHE O
MpeKpaleHu PoHa;

7) BIpaBe MOTacHUTh 3a CUYET MMYIIECTBA,
COCTABIISFOLIETO ¢oHn, 3aJI0JKEHHOCTb,
BO3HUKIIYI0O B pe3yjbTaTe HCIOJIb30BAHUS
yOpaBisiomEed  KOMIIAaHHEW  COOCTBEHHBIX
JICHEeXKHBIX CPEACTB JUISl BBIJIATHI JICHEXKHOMN
KOMIICHCAIIMM BJIAJIENIbllaM HMHBECTHUIIMOHHBIX
MaeB WM JUIs NPOBEICHHS OIeparuy oOMeHa
WHBECTHIIMOHHBIX T1a€B.

26. Ynpasistonasi KOMIaHUS:

1) ©6e3 cmenuanpHOW  JOBEPEHHOCTH
OCYILLECTBIIICT BCE IpaBa, YAOCTOBEPEHHbIE
[EHHBIMH OyMaramu, COCTaBISIONIMMH (DOHI, B
TOM YHCJIE MpaBO Trojioca IO TOJOCYIOUIUM
[IEHHBIM OymMaram;

2) npenbsBIS€T HUCKM U BBICTYNAET
OTBETYMKOM II0 HCKaM B CylIe B CBS3U C
OCYILIECTBIIEHUEM JeSITEIbHOCTH o
JIOBEPHUTEIBHOMY YIPABICHHUIO (POHIOM;

3) neicTBys B KauecTBE JOBEPUTEIILHOTO
yIpaBiAoMEro (OHIOM, BIpaBe NpPU YCIOBHH
COOJIIOJIEHHsI  YCTQHOBJICHHBIX HOPMAaTHBHBIMU
aktTamMi B cdepe  (PHUHAHCOBBIX  PBIHKOB
TpeOOBaHUM, HANpPABICHHbIX Ha OrpaHUYEHHE
PHICKOB, 3aKJIIOYaTh JOTOBOPBI, SIBIISIOLIHECS
IPOU3BOIHBIMU (PMHAHCOBBIMHM HHCTPYMEHTAMU;

4) nepenaeT cBOU IpaBa U 00SI3aHHOCTHU IO
JIOTOBOPY JOBEPHUTENBHOTO yIpaBiieHUs (HOHIOM
Jpyroil ymnpaBisfooLIell KOMIAHUM B MOpPSAKe,
YCTaHOBJICHHOM HOPMAaTHBHBIMH aKTaMH B cepe
(MHAHCOBBIX PHIHKOB,

5) BIIPaBe MIPOBECTH npoOieHue
WHBECTUIIMOHHBIX TIaCB Ha YCIOBHSIX U B
MopsiaKe, YCTAHOBJICHHBIX HOPMAaTUBHBIMHA

aKTamH B cepe GUHAHCOBBIX PHIHKOB,

6) BOpaBe MPHUHATH  pEUIEHHE O
npekpaieHuu GoHna;

7) BHpaBe MOTacUTh 3a CYET HMMYIIECTBA,

COCTaBJISIOILLETO donx, 3a/10JOKEHHOCTb,
BO3HHUKIIYI0 B  pe3yjibTaTe  HCIOIb30BAHMS
yIpaBIstoei KOMITaHUEHN COOCTBEHHBIX

JACHCKHBIX CPCACTB [JIA BBIIJIATHI I[GHC}I(HOﬁ
KOMIICHCallMK  BJIAACJIbIIaM  HMHBCCTHUIIMOHHBIX
nacs HWJInM I HOPOBCACHUSA OIICpallun oOMeHa
WHBCCTUIIMOHHBIX I1acCB.

27. Yupapasioniasi KOMIIaHus 00si3aHa:

1) OCYILIECTBIIATH JIOBEPUTEIIBHOE
yrnpasieHue (QOHIOM B  COOTBETCTBUHM C
®denepanbHbIM 3aKOHOM "OO MHBECTHIIMOHHBIX
¢donnmax", npyrumu QenepaibHbBIMH 3aKOHAMHU,
HOPMAaTUBHBIMH MPABOBBLIMHM aKTaMH B cdepe
(DMHAHCOBBIX ~ PBIHKOB W HACTOSIIUMHU
[IpaBunamu;

2) mpu OCYIIECTBIEHUU JOBEPUTEIHLHOTO
yrpaBiieHUs. (OHIIOM JI€HCTBOBATh PasyMHO U
NOOpPOCOBECTHO B  MHTEpecax  BIAJEIbIEB
WHBECTUIIMOHHBIX MAeB;

3) nepeaaBaTh WMYIIECTRBO,

27. Yrpapnstolas KOMIaHus 00s13aHa:

1) OCYILIECTBJIATD JIOBEPUTEIIBHOE
yrnpasieHue (GOHAOM B COOTBETCTBUM  C
®denepanbHbiM 3aK0OHOM "OO WHBECTHIIMOHHBIX
¢donnax", apyrumu ¢enepaabHbIMU 3aKOHAMU,
HOPMAaTUBHBIMH aKTaMHU B cdepe (QHUHAHCOBBIX
PBIHKOB U HacTosAmumH [IpaBunamu;

2) TpH OCYIIECTBICHHU JIOBEPHTEIHEHOTO
ynpasiaeHus: (OHAOM [eHCTBOBaThH pPa3yMHO H
NOOpPOCOBECTHO B HHTEpEcax  BIIAJETBIICB
MHBECTUI[MOHHBIX 1a€B;

3) mepenaBaTh MMYILECTBO, COCTABJIAIOILEE
bonn, ama ydera W (WwiIM)  XpaHEHUS
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cocraBisitoniee  GoHA, IS ydera W (WIN)

XpaHCHUA CIICUAJIM3UPOBAHHOMY
ACMIO3UTApUI0, €CJIN JId OTACIBHBIX BH0B
HUMYyHICCTBa HOPMAaTUBHBIMU IIpaBOBbBIMU

aktamu Poccuiickoii @eaepanuu, B TOM YHUCIIE
HOPMATHUBHBIMH MPABOBBIMHM aKTaMH B cdepe

(UHAHCOBBIX PBIHKOB, HE MPEIYCMOTPEHO
HHOE;

4) mepenaBaTh B CHEIUATM3UPOBAHHBIN
NENO3UTapuil  KOMMM  BCEX  NEPBUUYHBIX
JOKYMEHTOB B  OTHOIIEGHUU  HMYILECTBA,

cocTapisitouiero (OHJ, HeE3aMEIUIMTENIbHO C
MOMEHTA UX COCTaBJICHUS WJIH TIOJTYYCHUS;

5) packpeiBath HWH(MOpPMANHIO O JaTe
COCTaBIICHHSI CIHCKa BJIAJICIIBIICB
WHBECTUIIMOHHBIX TIACB JUIS OCYIICCTBIICHUS
MMH CBOMX IpaB He Mo3aHee 3 pabouux IAHEH
710 THS COCTaBJICHUS YKa3aHHOTO CIIHCKa;

6) pacKpbIBaTh OTYETHI, TPEOOBAHUS K
KOTOPBIM yCTaHaBHuBawTCs bankom Poccun.

CIIEIIUATTU3UPOBAHHOMY JICTIO3UTAPHIO, €CITH IS
OT/ICNIbHBIX BHJIOB HMMYIIECTBA HOPMATHBHBIMU
npaBoBeiMU akTamu Poccuiickoit denepanuu, B
TOM 4YHCIIE HOPMATUBHBIMH aKTaMu B cdepe
(MHAHCOBBIX PHIHKOB, HE IPETYCMOTPEHO HHOE;
4) mnepenaBaTh B CIEHHAIM3UPOBAHHBIN

I[el'IO3I/ITapI/II71 KOIIMH BCEX IICPBUYHBIX
JOKYMCHTOB B OTHOIICHNHA HMyHICCTBaA,
COCTaBJIAOIICTO (bOHI[, HE3aMCIJIUTCIIBHO C

MOMEHTA UX COCTaBJICHHUS WU TOTY4YEHUS;

5) packpeiBaTh uHGMOpPMAIMIO O JaTe
COCTaBJICHUS CIHCKa BJIAJICJIBLICB
MHBECTUIIMOHHBIX TaeB JIJISl OCYIIECTBICHUS UMU
CBOMX IIpaB He Mo3jaHee 3 pabouux AHEH 10 JHS
COCTaBIICHUS YKa3aHHOTO CITUCKA;

6) packpbiBaTb OTYETHI, TpeOOBaHUSA K
KOTOpBIM ycTaHaBnuBaoTcsa bankom Poccun.

28. Ynpapausiolasi KOMIIaHUs HE BIIPaBe:

1) pacnopspKaThest UMYILECTBOM,
cocTaBisitouM (GoHJ, 0e3 MpeaBapUTEIHLHOTO
corjacusi CIenUaIN3upPOBAHHOTO JETO3UTAPHS,
32 WCKIIOUEHHEM CJIEJIOK, COBEpIIAeMBbIX Ha
OpraHU30BaHHbIX TOprax, IPOBOIUMBIX
POCCHUHCKON WJIM WHOCTpPaHHOW Oupxeil 1mubo
MHBIM OPraHU3aTOPOM TOPTOBJIH;

2) pacropsiKaThest JIEHEKHBIMHU
CpeACTBaMH, HaXOJSAIIMMHUCS Ha TPAH3UTHOM
cuete, 0€3 TMPEIBApPHUTEIBHOTO  COTJIACHUS
CMELUAITU3UPOBAHHOTO JICTIO3UTAPUS;

3) HCIOJIb30BaTh MUMYILECTBO,
coctaBisitoniee  GoHI, ANA  obecredyeHus
UCTIOJHEHUSI COOCTBEHHBIX 0053aTeNbCTB, HE
CBSI3aHHBIX C JIOBEPUTEIILHBIM YIPaBICHUEM
¢doHIOM, MM AN oOecreueHHs] MCTOTHEHUS
0053aTeNbCTB TPETHUX JIUII;

4) B3uUMaTh MPOLEHTHI 3a MOJIb30BAHUE

JEHEKHBIMU cpencTBamMu YIpPaBISAOMEN
KOMIIAHUH, NPEJOCTABICHHBIMUA IS BBIILIATHI
JEHEXKHOMN KOMITEHCAIIHU BIIAICIIbLIAM

WHBECTUIIMOHHBIX Ia€B WU IS MPOBEACHUS
OHepaHI/II/I O6MeHa MHBECTUIIMOHHBIX I1a€B, B
Cllyyae HEIOCTAaTOUYHOCTH JICHEKHBIX CPEICTB,
COCTaBJISTFOIITUX (DOH]T;

5) coBepuiath CIHEAYIOIIME CAETKH WU
JaBaTh MOPYUYEHUS HA COBEPIICHUE CISTYIOMINUX
CIICIIOK:

CIACIKH TI0 TPHOOPETCHHIO 3a CYeT
MMYIIECTBA, COCTABIISIIOMIET0 (POHJ, 0OBEKTOB,
HE TpeayCMOTpeHHBIX DenepaabHbIM 3aKOHOM

28. Yrpasasiolasi KOMIaHUs HE BIIpaBe:

1) pacriopsixatbcs UMYIIECTBOM,
coctapisiouM  (onA, 0e3 mnpeaBapUTEIbLHOTO
CoIJlacusl CHELUAIU3UPOBAHHOIO JIEO3UTAPHUS,
32 WCKIIOYCHHEM CJIeJIOK, COBEpIIAeMBbIX Ha
OpraHU30BaHHbIX TOprax, MIPOBOJIUMBIX
POCCUICKON WJIM HWHOCTpaHHOM Oupsked mnm0O
MHBIM OpPraHU3aTOpPOM TOPTOBJIH;

2) pacropspKaThest JIEHEKHBIMHU
CpeACTBaMH, HAXOJAIIMMHUCSI Ha TPaH3UTHOM
cuere, 0e3  TpeABApUTENBHOTO  COTJACHS
CHELHUATU3UPOBAHHOTO JETIO3UTapus;

3) HCII0JIb30BATh UMYILECTBO,
cocraBisoniee  GoHa, I obecnedeHus
UCTIOJIHEHUSI COOCTBEHHBIX 00s3aTelbCTB, HE
CBSI3aHHBIX C JIOBEPUTEIBHBIM  YIPaBICHHEM
doHOM, MM AN obecreueHHs] HCIOIHEHUS
00513aTeTHCTB TPETHUX JIUIL,

4) B3UMaTh MPOLEHTH 3a TOJb30BAHUE

JI€HE)KHBIMU CpencTBaMu YIPABIIAIOIIECH
KOMIIAaHUM, IPEIOCTABIEHHBIMU JJI BBIILIATHI
JIEHEXKHOMN KOMITEHCAIINHU BJIAJEJIbIIAM

WHBECTUIIMOHHBIX [1a€B WU JJs NPOBEJCHUS
omepanuy OOMEHa WHBECTHIIMOHHBIX TIa€B, B
Cly4ya€ HEIOCTAaTOUYHOCTU JIEHEKHBIX CPEJNCTB,
cocTaBsronux GoHT,

5) coBepmiath CIEAYIOLUIUE CHEJNKHA WU
JlaBaTh TIOPYYCHHSI HA COBEPIICHHE CIICTYIOUTUX
CIIETIOK:

CHACIKH TI0 TPHOOpPETEHUI0 3a  CUeT
UMYIIECTBA, COCTABIISIIONIETO OH, OOBEKTOB, HE
npeaycMoTpeHHbIX DenepanbHbpiM 3akoHOM "O0
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"O0 WHBECTULIMOHHBIX donmax",
HOPMATHBHBIMH NPAaBOBBIMH aKTaMH B cdepe
(UHAHCOBBIX  PBIHKOB, MHBECTULIMOHHOU
JeKnapanueit GoHma;

C/IENKHU 10 0€3BO3ME3THOMY OTUYKICHUIO
MMYIIECTBA, COCTABIISIFOIIECTO POH/T;

CHCIIKH, B pe3yiabTare  KOTOPBIX
YOPABISIONIEH  KOMIIAHUEH  IPUHUMAETCS
00s3aHHOCTh 1O  Iepelaye  MMYLIECTBa,
KOTOpOE B~ MOMEHT  [pUHATUS  TaKou
o0si3aHHOCTM  He  cocTaBiuseT (GOHJI, 3a
UCKJIIOYEHUEM  CJEJIOK, COBEpLIAEMbIX Ha
OPraHM30BAHHBIX  TOprax, IIPU  YCIOBHH
OCYILIECTBIICHUS KIMPUHIA 10 TAKUM CJIEJIKaM;

CIEIKU IO NPUOOPETECHHIO HMYILECTBa,
SIBJIIOILErOCsS MPEAMETOM 3aJI0ra WJIM HHOIO
o0ecrieyeHus1, B pe3yibTaTe KOTOPBIX B COCTaB
(doHIa BKIIOYACTCS WMYIIECTBO, SIBIISIOIICECS
IIPEIMETOM 3aJI0Ta WM UHOTO O0ECIIeUeHUs;

JOTOBOpBl  3aliMa  WJIM  KpEIUTHBIC
JIOTOBOPBI, BO3BpaT JI€HEXKHBIX CPEACTB IO
KOTOPBIM OCYILECTBIISETCS 3a CUET UMYILECTBA
¢doHIa, 32 MCKIIOYECHHUEM CIIyYaeB ITOJYYCHHS
JEHEKHBIX CPEACTB Ul TOTralleHus WIn
oOMeHa MHBECTUIIMOHHBIX 11aeB npu
HEJ0CTaTOYHOCTU JIEHEIKHBIX CPEICTB,
cocrapistoux (oua. Ilpu 3ToM COBOKYIHBIM
o0beM 3a/10JKEHHOCTH, MOJJIeKAIEN
MOTalIeHUIO 3a cyer MMYIIECTBA,
cocTapisitoniero (oHJ, MO BCEM J0roBOpam
3aliMa M KpEeIWTHBIM JOrOBOpaM HE JOJKEH
npeBpliaTh 20 MPOLEHTOB CTOMMOCTH YHUCTBIX
aKTUBOB (POHJIA, & CPOK MPHUBJICUEHUS 3aEMHBIX
CPEACTB IO KaXIOMY JOrOBOpY 3aimMa |
KpEAUTHOMY  JOroBOpY  (BKJIIOYass  CpOK
IIPOJUIEHHS]) HE MOXKET NPEBBILIATH 6 MECSLEB;

CHENKU PEero, MojJiekallue UCIOTHEHUIO
3a cuer umymectBa ¢ouaa. Ecam uHoe He
NpeaycMOTPEHO HOPMATHBHBIMH
NpPaBOBLIMH aKTaMH B c(epe (PUHAHCOBLIX
PBIHKOB, AaHHOe orpaHuyeHune He
NpUMEeHsIeTCsl B cJydyae OJHOBPEMEHHOIO
€00J1I0/1eHH s CJIeAYIONIUX TPeOOBAHMIA:

- CAeJIKA pero 3aKJII4YaeTcsi Ha Toprax
OPraHM3aTOpPa TOPrOBJM HA PbIHKE HEHHBIX
Oymar;

- CyMMa I[epBOH 4acTd  peno,
npeaycMaTpuBaoei npuodpereHue
HEeHHbIX Oymar B coctaB umyuecrsa (onaa,
MeHbllle CyMMbI BTOpoii 4yactu pemno. Ilpu
3TOM B CJy4Yae 3aK/JII0YeHHMs CHeJKH II0
NMOKynKe (mpogaxke) WeHHBIX Oymar,

WHBECTHIIMOHHBIX  (GoHAaX", HOPMaTUBHBIMH
aktamu B chepe  (UHAHCOBBIX  PBIHKOB,
MHBECTUIIMOHHOM Jleknapanueit poHna;

CHENKH TO OE3BO3ME3HOMY OTUYKICHHIO
MUMYILECTBA, COCTABIISIIOIIETO (OH/;

CHICJIKH, B pe3yabTare KOTOPBIX
yIpaBIstoei KOMIIaHUEH MIPUHUMAETCS
00513aHHOCTB T10 Tepeiaye UMYIIECTBA, KOTOPOE B
MOMEHT TMPHUHITHS TaKOW OOS3aHHOCTH HeE
coctaBisieT (OHJI, 3a HCKIIOYCHHUEM CJHIENOK,
COBeplIaeMbIX Ha OPraHU30BaHHBIX TOpPTrax, MpH
YCIOBHM OCYIIECTBJICHUSI KIUPUHTA [0 TaKUM
CeINKaM;

CHENKH TIO TPUOOPETEHUI0 WMYIIECTBa,
SBIIAIONIETOCS TMPEAMETOM 3aJIora MWJIA HHOTO
o0ecrieyeHns, B pe3ysIbTaTe KOTOPBIX B COCTaB
dboHIa BKIIOYACTCS HMYILECTBO, SBISIONICECS
MPEMETOM 3aJI0Ta UM WHOTO 00eCTICUeHHS;

JOTOBOPHl ~ 3aiiMa WM  KpEAWUTHBIC
JIOTOBOPBI, BO3BpaT JCHEKHBIX CPEICTB IO
KOTOPBIM OCYIIECTBIISICTCS 32 CYET HMYIIECTBa
doHIa, 3a HCKIIOUYEHHUEM CIydyaeB MOIy4eHUs
JCHEKHBIX CPEIICTB JJIS MOTAlICHUs Wi oOMeHa
WHBECTUIIMOHHBIX IaeB MPU HEJOCTATOYHOCTHU
JNCHEXHBIX CPENICTB, cOoCTaBIsAtomuUX ¢ouz. [Ipu
TOM COBOKYNHBIH 00BEM  3aJ0JKEHHOCTH,
MOJUIeKAIIEH TTOTAlIeHUI0 32 CYeT HWMYIIECTBA,
cocTaBisoLero (GoHa, MO BCEM JIOTOBOPaM
3aiiMa ¥ KPEIUTHBIM JIOTOBOpaM HE JOJHKEH
npeBbimaTh 20 MPOLEHTOB CTOMMOCTH YHUCTBIX
aKTUBOB (POHJA, a CPOK TPHUBJICUCHHS 3aEMHBIX
CpeACTB MO KaXIOMYy JIOTOBOpY 3aiiMa u
KpEeAUTHOMY  JIOTOBOpY  (BKJIIOYas  CpOK
NPOJJICHHSI) HE MOJKET MPEBBIIIATh 6 MECSILIEB;

CHICJIKH PETIO, MO/IJIeKAIINEe NCTIOTHEHUIO 3a
cyeT UMylIecTBa GpoHaa;

CIEJIKU TI0 TIPHOOPETEHHUIO0 B cOoCTaB (poHa
UMYIIECTBA, HAXOJAIIEroCs Yy YIpaBIsIoIen
KOMITAaHUU B JIOBEPUTEIBHOM YIPABICHUU TIO

HWHBIM AOTO0BOpaM, )51 HMYLICCTBA,
COCTaBJIAOIICTO AKTHBBI AKIMUOHCPHOT'O
HWHBCCTUIIMOHHOTI'O (I)OHI[a, B KOTOpOM

YIpaBISIOMAas KOMIAHUS BBIIOTHSAET (PYHKIHMH
€IMHOJIMYHOT'O UCIIOJIHUTEIBHOTO OPIaHa;
CACNKM 1O OTYYXKJIEHUIO HMYIIECTBA,
COCTaBIIAIOLIETO (OHA, B COCTaB HMYIIECTBA,
HaXOJAIIEerocs Yy YIpaBisioNnied KOMIaHUH B
JIOBEpUTEIBHOM  YIPABJIEHUUM 10  HHBIM
JoroBOpaM, WM B COCTaB  HMMYIIECTBa,
COCTaBJISIOLLIETO AKTHBBI aKLIMOHEPHOTO
WHBECTULMOHHOTO doHza, B KOTOPOM
YIpaBIAONas KOMIAHHUS BBHIMOJIHACT (DYHKIIHH
€IMHOJIMYHOIO HCIIOJIHUTENBHOIO OPTraHa,
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npeaycMarpuBamomeii  0013aTeJIb,CTBO 10
oOpaTtHoii mpoaaxxke (MOKYNKe) LEHHBIX
Oymar, B nejasix Hacrosmux IlpaBua nepsoii
YaCThI0 peno cYUTaercsi 0083aTeJbCTBO IO
NMOKyINnKe (mpomaxe) MNeHHbIX Oymar, a
BTOPOil 4acTbI0 peno - 0053aTeJIbCTBO IO
oOpaTHO mpoaake (NMOKYINKe) IEHHbIX
Oymar. B ciaydae 3aKJII0YeHUs!
OJHOBPEMEHHO € OJAHMM H TeM JKe JIMLIOM
B3aMMOCBSI3AHHBIX C/I€JI0K KYILTH-TIPOJAKHA
no mnpoaaxke (MOKyNKe) W MocjaeAylInei
NnoKynke (Mpojake) HeHHbIX OymMar B HeJsiX
Hacrosimux IlpaBui mepBoil 4YacThbi0 peno
cyuTaercs 00513aTeIbCTBO, BO3HHKIIee W3
CHCJIKM MO0 npoaaxe (NMOKYNKe) IEeHHbIX
Oymar, a BTOpPOii 4YacTbl0 peno -
00513aTeJIbCTBO, BO3HUKIIEEe U3 CACJIKH IO
nocJjeaAywue Mmokymnke (mpoaaske) HEHHBIX
Oymar;

- CyMMa NepBOM 4acTu pemno,
npeaycMaTpuBamoleii  NpPoJaxy IeHHBIX
Oymar u3 umymecrBa (oHaa, nmpeBbIIACT
CYMMY BTOPOii 4aCTH peno;

- o0mee KOJMYECTBO WEHHBIX Oymar
(o0mass cymMMa  JIeHeXKHBIX  CPe/ACTB),
COCTAaBJMIIOIIMX HMymecTBo ¢oHga, ¢
y4eTOM LEeHHbIX Oymar (JeHe:KHbIX CPelCTB),
NpuodpeTeHHbIX (MOJIYYeHHBbIX) B COCTaB
uMyuiecTBa (poHIa MO NMePBOIl 4YacTH perno,
A0 TNpeKpalleHWusi BTOPOH YacTH pemno He
MOKET COCTaBJATHL MeHee KOJHYeCcTBA
HEeHHBIX OyMar (CyMMBbI ICHEKHBIX CPEACTB),
npuodpeTeHHbIX (MOJYy4YeHHbIX) MO TepPBOi
4acTH peno;

- CPOK HMCIOJIHEHHMS BTOPOi YacTH peno
He npeBbimaeT 30 qHeH ¢ AaThI 3aKJIIOYEHHUS
ClIeJIKH pero;

- HA MOMEHT 3aKJIKYeHHS CIeJKH Perno
IMHUTEHTOM IIeHHbIX OyMar, B OTHOLIEHUH
KOTOPBIX 3aKJII0YeHA YKa3aHHasl CleJIKa, He
packpbiTa UHpopManusi 0 NPUHATHH
pelleHHsl 0 PpPeopraHu3auMyd SMUTEHTa, O
KOHBEpPTallUM IeHHbIX OyMmar, o TmpaBe
BJIa/Ie/IblIa HEHHBIX OyMar npeabsaBUTh UX K
JAOCPOYHOMY NOTralieHu, 00 oTKase Wiu 00
OTCPOYKE WCIOJHeHHs 00513aTeIbCTB 10
LeHHbIM Oymaram;

- HA MOMEHT 3aKJKYEHHS CIeJIKH pPerno
NpocpoYKa UCIIOJIHEHUSI JMEeHEeKHBIX
00s13aTeJIbCTB MO NEeHHbIM Oymaram, B
OTHOIIIEHMH KOTOPBIX 3aKJII0YEHA YKA3ZAHHASA
cAeJIKa, COCTABJISET MeHee 7 THel;

- HA MOMEHT 3aKJKYEHHS C/IeJIKH pPerno

CICIIKH TI0 TIPHOOPETEHUIO0 B cocTaB (poHa
IEHHBIX OyMar, BBINYIICHHBIX (BBIIAHHBIX)
YYaCTHUKAMU  YIPABJIAIONIEH KOMIAHUM, UX
OCHOBHBIMHU u npeo01a aromuMu
XO3SUCTBEHHBIMU OOIIECTBAMHU, JOYEPHUMHU U
3aBHCUMBIMU o01IecTBaMu YIPaBIIAIOLICH
KOMIIAaHUHM, a Takke CHelUaIN3UPOBAaHHBIM
JICTIO3UTApUEM, ayJIUTOPCKOM  OpraHu3alueu,
PErUCTPaATOPOM;

CHIEJIKU TI0 pUOOpEeTEeHHI0 B COCTaB (oHIa
UMYILECTBA, NPUHAJUICKAIIETO YIIPaBIISIOMIEH
KOMIIaHUH, (M yY4yaCTHHUKaM, OCHOBHBIM n
peolIiaJaroM X03sIIICTBEHHBIM 00IIeCTBaM €€
Y4aCTHHKOB, €c A04YCpHUM u 3aBUCUMbIM
oOmiecTBaM, TUOO MO OTYYXACHUIO HMYIIECTBA,
COCTABIISIONIETO (POHI, YKa3aHHBIM JIHIIAM;

CIENKU MO MPUOOpeTeHHI0 B cocTaB GoHIa

MMYIIECTBA y CIELMAIM3UPOBAHHOIO
JICIIO3UTApUs, AayIUTOPCKOM OpraHu3aluu, C
KOTOPBIMHU YIPAaBIIAOLICH KOMITaHUEN

3aKJIIOYEHBI JOTOBOPHI, JIMOO MO OTYYXIACHHUIO
HMMYIIECTBA YKa3aHHBIM JIMLIAM, 32 UCKIIFOUEHUEM
CIy4aeB OIUIaThl PACXOJIOB, IEPEUYHCICHHBIX B
nyHkre 102 Hacrosimux [IpaBui, a Takke MHBIX
CIIy4aes, MPEAYyCMOTPEHHBIX HACTOSIIIIIMHU
IIpaBunamu;

CIEJIKU TI0 TIPHOOPETEHHUIO0 B coCcTaB (poHa
IEHHBIX OyMmar, BBIIYIICHHBIX (BBIIAHHBIX)
YIPABJSIIOLIEN KOMITaHHEM, a TaKke
aKIIMOHEPHBIM  HMHBECTULMOHHBIM  (POHJIOM,
aKTHBBI KOTOPOTO HAXOMATCS B JTIOBEPUTEIHHOM
YOpPaBICHUU  YNPABISAIOMIEM KOMIAHUU  WJIHU
GYHKIMM ~ €IMHOJIMYHOTO  HCIIOJIHUTEIIBHOTO
opraHa KOTOpPOTO OCYIIECTBISIET YIpaBisrolas
KOMITaHHS;

6) 3aKioyYaTh JIOTOBOPHI  BO3ME3IHOTO
OKa3aHUsl YCIYT, TOJIEXKAIIUX OIUIaTe 3a CYET
aKTUBOB (oHIa, B Cllydyasx, yCTAHOBIIEHHBIX
HOPMAaTUBHBIMH aKTaMH B cdepe (PUHAHCOBBIX
PBIHKOB.
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He packpbiTa HHPOPMAUMS O TPHHATUHH
pelleHHsl 0 NMPU3HAHWUH SMHUTEHTA HEHHBIX
OyMar, B OTHOIIEHUHM KOTOPbIX 3aKJ/JII0YaeTcs
yKa3aHHas c/ieJiKa, 0aHKPOTOM;

CICIKH TIO TMPHOOPETEHUI0 B COCTaB
dboHma  uMylIecTBa, HaxoJsmierocss  y
YIOPABISIIONIEH KOMIAHUU B JOBEPUTEIHHOM
yOpaBle€HUHM 1O  HUHBIM  JOrOoBOpaM, U
HMYILECTBA, COCTABJISIIOLIETO AKTHUBBI
aKLIMOHEPHOTO WHBECTUIMOHHOTO (OHIA, B
KOTOPOM YIPABJISIFOLIAS KOMITAHUS BBITOJIHSET
GYHKIUM  €AMHOJIMYHOTO  MCIOJHUTEIHHOTO
Oprasa;

CHCNKM TI0O OTYYXKJCHUIO HMYIIECTBA,
cocTaBisouiero (oHA, B COCTaB HMMYILECTBA,
HAXOJSIIETOCS Y YIPaBISIIONICH KOMIIAHUHU B
JOBEPUTEIIbHOM  YIPABICHUHM  TI0  HUHBIM
J0oroBopaM, WIM B COCTaB HMYILECTBA,
COCTaBJISIOIIETO AKTUBBI aKIMOHEPHOTO
WHBECTHUIIMOHHOTO  (oHIa, B KOTOPOM
yIpaBJsion[as KOMIaHUs BBIMTOJHAET (QYHKIUN
€AMHOJIMYHOTO UCTIOJIHUTEILHOTO OpraHa;

CHCNKM TIO TMPUOOPETEHHIO B COCTaB

dboHma  UeHHBIX ~ Oymar,  BBIMYIICHHBIX
(BBLAAHHBIX)  YYaCTHUKaMM  YIpaBIISIOIIEH
KOMIIaHUH, ux OCHOBHBIMH u
npeodaaonMu XO35IICTBEHHBIMU

oOIIecTBaMH, JOYEPHUMH U  3aBHCUMBIMHU
o0liecTBaMM  YOpaBisiomled KOMIAHMH, a
TaK)Ke CIEeHUaIN3UPOBAHHBIM JETO3UTAPHEM,
ayJAMTOPCKOM opraHu3anueil, perucTparopom;

CACNKM TIO TPUOOPETEHHIO B COCTaB
¢donna UMYIIECTBA, MIPUHAJIEKALIETO
YIOPaBISOLIEH KOMIIAHUH, €€ YYaCTHUKAM,
OCHOBHBIM U IPe001aIalouM X035 CTBEHHBIM
oOliecTBaM €€ Y4YaCTHUKOB, €€ JIOYEepHUM MU
3aBHCUMBIM 0O0IIIeCTBaM, JTUOO MO OTUYKIECHUIO
MMYILECTBA, COCTABJISIONIET0 POH, YKa3aHHBIM
JUIIaM;

CACNKM TIO TPUOOPETEHHIO B COCTaB
¢doHIa HMMyIIECTBA Yy CIEHUATU3UPOBAHHOTO
NETO3UTapHusi, ayAUTOPCKOW OpraHu3aliu, ¢

KOTOPBIMU ynpaBnﬂromeﬁ KOMIIaHHEH
3aKJIIIOYCHBI J1OTr'0OBOPBI, b0 10 OTUYKIACHUTIO
HUMYyHIECCTBa YKa3aHHbIM Jmnam, 3a

HCKJIFOYCHUEM CITydaeB OIUIaThl  PacxoJiOB,
MepevrclieHHbIX B MyHKTe 102 HacTosImmx
[TpaBun, a  Takxe WHBIX CIIy4aes,
MpeAyCMOTPEHHBIX HacTosiumu [IpaBunamu;

CHCNKM TIO TMPUOOPETEHHIO B COCTaB
¢boHma  UeHHBIX ~ Oymar,  BBIMYIIEHHBIX
(BBITAHHBIX) YOPABISIIONIEH KOMITAHUEH, a
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TaKxe aKIMOHEPHBIM WHBECTUIIMOHHBIM
(GOHIOM, aKTHUBBI KOTOPOTO HAXOJSATCS B
JIOBEPUTEIILHOM  yIPABICHUH  YIPABISAIOIIEH
KOMIIAHUU WIH  (QYHKIHH  €IUHOJIUYHOTO
HCIOJIHUTEIILHOTO oprana KOTOPOTO
OCYIIECTBJISICT YIPaBIIAIONIas KOMIIAHNUS,

6) 3aKiI0YaTh JIOTOBOPHI BO3ME3HOTO
OKa3aHUs YCIIYT, MOJUIeKAIIMX OIUlaTe 3a CUEeT
akTUBOB (hOHAA, B CIy4yasiX, YCTaHOBJICHHBIX
HOPMATHUBHBEIMH MPABOBBIMHM aKTaMH B cdepe
(bMHAHCOBBIX PHIHKOB.

29. OrpaHuueHHsl Ha COBEPIICHUE CECIOK
C IIEHHbBIMH OyMmaramu, YyCTaHOBJICHHBIE
a0b3amamMy  IIECTHAALATBIM, CEMHAAIATHIM,
NEBATHA/IATBIM M JBAJIATHIM TOJIIYHKTa S
MyHKTa 28 HACTOSIIAX [IpaBwu, HE
MIPUMEHSIOTCS, €CJIH:

1) Takue cHenKu ¢ UEHHBIMH OyMaramu
COBEPIIAIOTCS Ha OPraHM30BaHHBIX TOprax Ha
OCHOBE 3asBOK Ha TOKYIKY (MPOJaxy) IO
HaWJIy4dlIUM W3 YKa3aHHBIX B HUX II€HAM MpHU
YCIIOBUHU, 4YTO 3asiBKU aJpEcOBaHbl BCEM
Y4aCTHUKAM TOProOB i uH(pOpMaUs,
MO3BOJIAIONIAST MACHTH(PHUIIMPOBATh I10IABIIHX
3asBKM YUYaCTHUKOB TOPTOB, HE PACKPBIBAETCS B
X0J1€ TOPrOB APYTHM YYaCTHUKAM;

2) CHENKH COBEPHIAIOTCA C I[IEHHBIMU
Oymaramu, BXOAAIIMMH B cocTaB (oOHIA,
WHBECTHIIMOHHBIE TMaW KOTOPOTO MOTYT OBITh
oOMEHEeHbl Ha MHBECTHIIMOHHBIC TMau JAPYroro
MaeBOro MHBECTUIIMOHHOTO (OHIA, B COCTaB
KOTOPOTO MPHUOOPETAIOTCS YKa3aHHBIE IICHHBIC
Oymaru;

3) CcHeNnKu COBEpUIAIOTCS C IIEHHBIMU
Oymaramu, BXOJSIIMMH B COCTaB JPYroro
IIaeBOro WHBECTUIIMOHHOTO donna,
WHBECTUIIMOHHBIE TIal KOTOPOTO MOTYT OBITh
0OMEHEHBI Ha MHBECTHIIMOHHBIE TIan (OoH/IA.

29. OrpanuyeHHs Ha COBEPIICHUE CHEIOK C
[IEHHBIMH OyMmaraMu, yCTaHOBJICHHBbIC a03amamu
BOCbMBIM, A€BATHIM, OMHHAIIATBIM,
ABEHAANATBIM TOJNyHKTa S5 TmyHKTa 28
HacTtosanux [IpaBui, HEe MPUMEHSIOTCS, €CIIU:

1) Takme cAenKH C IEHHBIMH Oymaramu
COBEpIIAIOTCS Ha OPraHM30BAHHBIX TOPrax Ha
OCHOBE 3asBOK Ha MOKYNKYy (IIpojaxy) IO
HAWIYYIIUM M3 YKa3aHHBIX B HHUX II€HaM IpHU
YCIOBHHM, 4YTO 3asBKH  aJpecoBaHbl  BCEM
y4acTHUKaM TOProOB u uHbopMaIus,
MO3BOJIAIONIAS  MACHTU(PHUIIMPOBATh  IOJABIINX
3asBKM YYaCTHHKOB TOPrOB, HE PAcKpbIBAETCS B
X0JI€ TOPTrOB APYTHM YYaCTHUKAM;

2) CHEeNKM COBEPIIAIOTCS C LEHHBIMU
Oymaramu, BXOJIIUMH B cocTaB (oHJA,
WHBECTUIIMOHHBIE TAal KOTOPOTO MOTYT OBITh
OOMEHEHbl HAa WHBECTUIIMOHHBIE TMaW JAPYroro
MaeBOr0 HMHBECTHIIMOHHOTO (OHIA, B COCTaB
KOTOPOTO0 TMPUOOPETAIOTCS YKa3aHHBIE I[EHHBIE
Oymary;

3) cHeNKH COBEpIIAIOTCS C  IIEHHBIMHU
OymaramMu, BXOISUIMMH B COCTaB JAPYroro
M1a€BOT0 WHBECTUIIMOHHOTO donna,
WHBECTHUIIMOHHBIE TaW KOTOPOTO MOTYT OBITh
0oOMeHEeHbI Ha UHBECTHUIIMOHHBIC TTau (OHIA.

30. OrpanuueHus Ha COBEPILEHUE CAETIOK,
YCTaHOBJIEHHbIE  a03alleM  BOCEMHaIIaThIM
noanyHkra 5 nmyHkrta 28 Hacrosiuux Ilpasui,
HE TIPUMEHSIOTCSI, €CJIM YKa3aHHbIE CIENIKH:

1) coBepmiaroTcsi ¢ LEHHBIMH Oymaramu,
BKJIIOUEHHBIMM B  KOTHPOBAJIbHbBIE CIUCKU
POCCHICKHIX OUPIK;

2) coBeplIAlOTCS MpPH  pa3MELIEHUU
JIOTIOTHUTEIbHBIX LEHHBIX Oymar
aKIMOHEPHOro OOlIecTBA MPHU OCYIIECTBICHUU
YIPABJISIONIEN KOMIIAHUEH IIpaBa akKIMOHEpa
Ha IPEUMYLIECTBEHHOE NPHUOOPETEHNE aKIui 1
YMHCCHOHHBIX LIEHHBIX Oymar,

30. OrpaHuueHuss Ha COBEPIICHUE CHEIIOK,
yYCTaHOBJICHHBIE a03aleM AecAThIM MOJIYHKTa 5
IyHKTa 28 Hacrosmux  Ilpasumn, HE
MIPUMEHSIFOTCS, €CIIM YKa3aHHbIE CHIEIKU:

1) coBepmiaioTcsi ¢ LIEHHBIMH OyMaramu,
BKIIIOYCHHBIMA B KOTHPOBAJbHBIE  CITHCKU
POCCHICKHMX OUPIK;

2)  coBeplIAIOTCS  OpU  pa3MEUIeHUH
JIOTIOJTHUTEIIBHBIX HEHHBIX Oymar akIMOHEPHOTO
o0miecTBa MpH OCYLIECTBIECHUH YIPABISAIOLIECH
KOMITaHHEH npasa aKIoHepa Ha
IPEUMYLIECTBEHHOE TMpUOOpeTeHre akuuil u
YMHMCCHOHHBIX LIEHHBIX Oymar, KOHBEpTHPYEMBIX
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KOHBEPTHPYEMBIX B aKUuu 3TOTO
aKIMOHEPHOTO O0IIeCTBa;

3) SABASAIOTCS CACIKAMU 10 MPUOOPETECHHUIO
aKIUil aKIMOHEPHBIX OOIECTB, KOTOpHIE Ha
MOMEHT  COBEpPILEHHUS  CHCJIOK  SIBIISUTUCH
3aBUCUMBIMU  (JOYEPHUMH) XO35HCTBEHHBIMU
oOliecTBaMH yMpaBisSoUIel KOMIIAHUU B CUILY
npuoOpeTeHus TOCIeHe yKa3aHHBIX aKIUN B
HMMYILIECTBO, COCTABIIAIOIIEE aKTUBBI (POH[IA.

B aKI[MH 3TOr'0 aKI[MOHEPHOro OOIIECTBa;

3) ABIAIOTCA CAETKAMH 10 HPUOOPETEHHIO
aKUUP aKIMOHEPHbIX OOINECTB, KOTOpbIE Ha
MOMCHT COBCPIICHUA CACIO0K SABJIAIUCH
3aBUCUMBIMU  (JOYEPHUMH)  XO3SHCTBEHHBIMU
oOliecTBaMM yNpaBISAOLIEH KOMIIAHUU B CHUITY
npuoOpeTeHusl MOoCieqHEeH yKa3aHHbIX aKLUH B
UMYILECTBO, COCTABIISIONIEE aKTUBbI (POHIA.

39. CnocoObl MOJy4YeHHUs BBIMKCOK W3
peecTpa BIIAJCNIbIICB WHBECTUIIMOHHBIX I1aeB.
Breimucka, mpenocTaBisieMas B AJICKTPOHHOU
dopwme, HaIpaBIseTCS 3asIBUTEITIO B
AIIEKTPOHHOHU (hopMe C DIEKTPOHHOM MOANMHUCHIO
perucrparopa.

Brimucka, nperocTaBiseMast Ha
OyMa)XHOM HOCHUTENIe, BpYyYaeTcs JIMYHO Y
perucrparopa Wi HHOTO YHOJIHOMOYEHHOIO
UM auna 3asIBUTEITIO WIH ero
VIIOJTHOMOYCHHOMY  TIPEIACTABUTEIIO  TIpU
OTCYTCTBHM YKa3aHHS B JIaHHBIX CYETaX WHOTO
croco0a MmpeI0CTaBIICHUS BBITHCKH.

[Ipy  mpemoCTaBICHUM  BBIMHCKH  I10
3ampocy HOTapuyca WM YHOJTHOMOYEHHOTO
3aKOHOM  TIOCYJapCTBEHHOTO OprasHa OHa
BbIIaeTcs B (opMe OKyMEHTa Ha OyMakHOM
HOCHTETIE Iy, YKa3aHHOMY B 3ampoce, WU
BBICBLIIIAETCA IO aJIpecy, YKa3aHHOMY B 3ampoce.

39. CnocoObl MOTyYeHHs] BBIMHCOK U3
peecTpa BIIaJeNblIeB MHBECTULIMOHHBIX 11a€B:

Brinucka, MpenoCTaBIsIEMast B
AIIEKTPOHHOHN (popme, HaIpaBIIsieTCs 3asBUTEINIO B
AIIEKTPOHHON (hopMe C DIEKTPOHHOH MOIMHUCHIO
perucrparopa.

Boinucka, npenocraBisemas Ha OyMaXXHOM
HOCHTEJIe, BpyJaeTcs JIMYHO y PETUCTPaTopa WU
WHOTO YIOJHOMOYEHHOTO WM JIMIA 3asSBUTEIIO
WIM €r0 YIOJIHOMOYEHHOMY IPEACTaBUTENI0 MPU
OTCYTCTBHH YKAa3aHHS B JIaHHBIX aHKeThl WHOTO
crioco0a MpeI0CTaBICHUS BBIITUCKH.

[Ipu mpenocTaBlieHUU BBITUCKU MO 3aIPOCY
HOTapuyca WU YIOJHOMOYEHHOIO 3aKOHOM
rOCyJlapCTBEHHOIO OpraHa OHa BbIAaeTCi B
¢dbopMe 1oKyMeHTa Ha OyMa)kHOM HOCHUTEIIE JIHILY,
YKa3aHHOMY B 3alpoce, WM BBICBUIAETCS TIO
ajZipecy, yKa3aHHOMY B 3aIlpoce.

57. JIeHe)KHbIE CPENCTBA, IEpelaBacMble B
OIUIaTy WHBECTUI[MOHHBIX I1a€B, 3AYUCISAIOTCS
Ha TPAH3UTHBIM CYET, PEKBU3UTBI KOTOPOTO
YKa3aHBbI B coo011eHu Y, PacKpbITOM
YIPABIAIOLIEH KOMIIAHUEH B COOTBETCTBUHU C
TpeOOBaHUSMU HOPMATHUBHBIX MPABOBBIX AKTOB
B chepe PUHAHCOBBIX PHIHKOB.

57. JleHEe)KHBIE CPEACTBA, IEPENaBaACMbIE B
OIJIaTy MHBECTULIMOHHBIX MaeB, 3aUUCISAIOTCS Ha
TPaH3UTHBIN CUET, PEKBU3UTHI KOTOPOTO yKa3aHBbI
B COOOIIEHMM, PACKPBITOM  YIPAaBISIOIIEH
KOMITaHHEHl B COOTBETCTBUU C TpeOOBaHUIMHU
HOPMAaTUBHBIX AaKTOB B cdepe (PUHAHCOBBIX
PBIHKOB.

85. /HBeCTHMIIMOHHBIE TMal  MOTYT
0OMEHHUBATHCS Ha MHBECTUIIMOHHBIE IIAH:

e OTKPBHITOTO TAaeBOr0 WHBECTUIIMOHHOTO
dbonma obOmuranuii  «Kanmutanb-O6muranuun
ILTIOC);

e OTKPBITOTO TAaeBOI0 WHBECTUIIMOHHOTO
dbonga cmemanHeix uHBecTHIMN «Kanmutanb-
COanaHcupOBaHHEII;

e OTKPBHITOTO TAaeBOI0 WHBECTUIIMOHHOTO
dbonma akmuit  «Kanurtan'b-IlepcniekTuBHbBIC
BIIOKECHUS»;

e OTKPBHITOTO TAaeBOr0 WHBECTUIIMOHHOTO
dbonnga cmemanHbix uHBecTHIMN «Kanmuranb-
WudopmannoHHbIe TEXHOIOTHH OYyIyIIET0»,

e OTKpBITOrO MaeBOr0 WHBECTUIIMOHHOTO
dbonma ponmos «Kamuranb-3omoToN;

85. NHBECTMIIMOHHBIE  MMal  MOTYT
00OMEHMBATHCS HA MHBECTULIMOHHBIE TIAH:

e OTKpPBITOTO TAa€BOT0 HHBECTUI[MOHHOTO
donna PBHIHOYHBIX (puHAHCOBBIX
uHCcTpyMeHTOB «Kanuranb-O6auranun mirocy;

e OTKpPBITOTO TAa€BOT0 HHBECTUI[MOHHOTO

dbonga PHIHOYHBIX (puHaHCOBBIX
HHCTPYMEHTOB «Kanurtan'b-
CoOanancupoBaHHBIN;

e OTKpBITOrO0 Ma€BOTr0 HMHBECTUIIMOHHOTO
donma PBIHOYHBIX (puHaAHCOBBIX
UHCTPYMEHTOB «Kamurtan'b-IlepcriekTnBHBIE
BIIOXKCHUSY;

e OTKpBITOrO0 IA€BOT0 HWHBECTULMOHHOTO
donna PBIHOYHBIX (prHaAHCOBBIX

uHcTpyMeHToB «Kanuranb-UHpopmannonHsie
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e OTKpPBITOTO MAeBOTr0 WHBECTHUIIMOHHOTO
dbonma akumii «Kanutanrb-MupoBas nHIyCTpHS
CIIOpTay.

TEXHOJIOTHH OyyIIEroy,

e OTKpBITOrO0 Mae€BOT0 HMHBECTUIIMOHHOTO
donma PBIHOYHBIX (puHaAHCOBBIX
uHcTpyMeHToB «Kanurtan'b-30m0to»;

e OTKpBITOrO0 TMae€BOT0 HMHBECTUIIMOHHOTO
donma PBIHOYHBIX (puHaAHCOBBIX
HHCTPYMEHTOB «Kanurainb-Muposas
UHyCTpUS CIIOPTay.

99.1. ynpaBnsitoiiei KOMIIaHUU B pa3Mepe
3,5 (Tpex menbIx IMSATH JCCATHIX) IMPOICHTOB
CPEIHETO/I0BOM CTOMMOCTH YHCTBIX aKTHBOB
donna, orpeaensieMoit B MOPAJIKE,
YCTAaHOBJICHHOM HOPMAaTHUBHBIMU HNPABOBBIMH
aKTamu B cepe (PMHAHCOBBIX PHIHKOB,

99.1. ympaBnsmoonieil KOMIIAaHUU B pa3Mepe
3,5 (Tpex uenblx MATH AECITHIX) MPOILECHTOB
CPEIHETOZI0BOM CTOMMOCTH YMCTBIX aKTHBOB
donna, ornpezaensieMoit B HopsJIKe,
YCTaHOBJICHHOM HOPMAaTHBHBIMHU aKTaMH B cdepe
(bUHAHCOBBIX PHIHKOB,

102. 3a cueT uMymIECTBA, COCTABJISIIOLIETO
(GOHI, OIUIAYMBAIOTCS CIICAYIOIIME PACXOIHI,
CBSI3aHHBIE C JIOBEPUTEIbHBIM YIPABICHUEM
YKa3aHHBIM HMYIIECTBOM:

1) ommata yciayr OpraHd3aluii 1o
COBEpLICHHUIO CHEJIOK 3a CYeT MMYIIECTBa
¢oHIAa OT MMEHM STHX OpraHU3alUil WM OT
UMEHH YIIPaBIISIOLICH KOMIIaHUH,
OCYILECTBISIONIEH JOBEPUTEIBHOE YIpPaBIECHUE
YKa3aHHBIM UMYIIIECTBOM;

2) onara yciayr KpeJUTHBIX OpraHu3aIuil
M0 OTKPBITUIO OT/EIHHOTO OAaHKOBCKOTO cYeTa
(cueToB), MpeAHAa3HAYEHHOr0 AJISi PacyeToB I10
OTlepanusM, CBSI3aHHBIM C  JIOBEPUTEIHHBIM
yIpaBJIEHUEM UMYIIECTBOM doHna,
MPOBEJCHUIO OMEpalii M0 3ITOMY CUETy
(cueraM), B TOM 4MciIe OIIaTa  yCIyr
KPEIUTHBIX OPTaHM3aLUi 10 MPEIO0CTABICHUIO
BO3MOKHOCTH  YNpaBIAOIIEH  KOMIOaHUU
WCTIOJB30BATh DIIEKTPOHHBIE JIOKYMEHTHI TpHU
COBEPILIECHUM ONepalnuii Mo yKa3aHHOMY CYETy
(cuetam);

3) pacxoapl  CHEUUAIU3UPOBAHHOTO
JETO3UTapusi MO  OIulaTe yCIyr JPYrux
JIeTI03UTapHUEB, MPUBJICYCHHBIX UM K
WCTIOJTHEHUIO ~ CBOMX  OOS3aHHOCTEH  TO
XpaHeHHI0 U (WIK) ydeTy IpaB Ha LEHHbIE
OyMaru, COCTaBJISIONIME UMYIIECTBO (oHIa, a
TaKxke pacxoJisl CHEeLUATU3UPOBAHHOTO
JETIO3UTApHsi, CBS3aHHBIE C OINEPAUSIMH TI0
nepexoy NpaB Ha yKa3aHHbIE LIEHHbIE Oymaru
B CHCTEME BEJCHUS peecTpa BiaJesbleB
LIEHHBIX Oymar;

4) pacxofpl, CBSI3aHHBIE C YYETOM U (WJIH)
XpaHEHUEM UMYILECTBA donna, 3a
UCKJIFOYEHHEM PacXoJl0B, CBS3aHHBIX C Y4ETOM
U (uIm) XpaHeHHWeM HMylecTBa  (QoHAa,

102. 3a cuer UMyLIECTBA, COCTABJISAIOLIETO
GoHJ, OIIAYMBAIOTCS CIEIYIOUIUE PaCXOIbl,
CBSA3aHHBIE C JIOBEPUTEIbHBIM YIPAaBICHUEM
YKa3aHHBIM UMYIIECTBOM:

1) oriara yCIIyT OopraHu3aIui,
HHANBUAYAJIBHBIX MNpelnpUHUMATENel 10
COBEpIICHHIO CAENIOK 3a cueT uMyllecTBa (oHaa
OT UMEHHU 3TUX OPTaHMU3AIUN, MHAMBUAYAJIbHBIX

npeanpuHIMAaTe el WIH oT UMEHU
VIOPaBISOUIEH KOMIIAHWH, OCYLIECTBIISIONIEH
JIOBEPUTENIBHOE yIpaBJICHUE YKa3aHHbBIM
UMYILECTBOM;

2) omnata yciIyr KpeOUTHBIX OpraHu3anui
[0 OTKPBITUIO OTIEIBHOTO OaHKOBCKOIO CYETa
(cueroB), [IPEIHA3HAYEHHOT O
(mpexHa3HAYEHHBbIX) U1 pacyeToB o
OomepauusM, CBS3aHHBIM C  JTOBEPUTEIIbHBIM
yIpaBiIeHUEM UMYLIECTBOM (POHJA, MPOBEIECHUIO
orepauuii o ITOMy c4eTy (cueram), B TOM YHCIe
OIuIaTa yCIyr KpEOUTHBIX OpraHu3anuil 1o
MIPEAOCTABICHUIO BO3MOKHOCTU  YIIPABIIAIOICH
KOMITAHUH HCITOJIB30BAaTh JJIEKTPOHHBIE
JIOKYMEHTbl TIpU COBEPIIECHUU OIepauud o
YKa3aHHOMY CYETY (cueTam);

3) pacxobl CHEUATIN3UPOBAHHOTO
JEeMo3uTapuss MO0  OIUlaTe  yCIyr  Jpyrux
JIETIO3UTAPUEB, MPUBJICUYEHHBIX UM K

HCIIOJTHEHUIO CBOMX OOS3aHHOCTEW MO XPaHEHUIO
U (unm) ydeTy TMpaB Ha IIeHHble OyMmaru,
COCTABJIAIOIIME MMYIIECTBO (OHJA, PaCcXOJIbl
CHEUAIN3UPOBAHHOIO JETIO3UTAPHS, CBSI3aHHBIC
C oIepanusMH 1o Mepexoay IMpaB Ha yKa3aHHbIE
IICHHbIe OymMaru B CHCTEME BeIEHHsS peecTpa
BJIAJICJIBLIEB LIEHHBIX OyMar, a Take Pacxojabl
CIEeNMAJIN3HPOBAHHOIO Aeno3uTapus,
CBSI3aHHBIE € OIUIATOH YCIAYI KPeIUTHBIX
OpPraHM3alMi N0 OCYHIECTBJICHHIO (QYHKIMH
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OCYILIECTBIISIEMOTO CHeLHaATU3UPOBAHHBIM
JIENIO3UTAPUEM;
5) pacxompl MmO  omjgaTe  yCIyr

KJIMPUHTOBBIX OpraHU3alMid MO ONPEAETICHUIO
B3aMMHBIX  00f3aTeIbCTB IO  CHEJKaM,
COBEPIICHHBIM C HMMYIIECTBOM (OHIA, €CIU
Takh€ YCIYI'M OKa3bIBAIOTCS YIPaBISIOMICH
KOMITAHWH, OCYILIECTBISIOUICH JTOBEPUTEIHLHOE
yhpaBlieHuEe UMYIIECTBOM (OH/IA;

6) pacxopl, CBS3aHHbIC c
OCYILIECTBJICHMEM  MpaB,  yIOCTOBEPEHHBIX
LEHHBIMHU Oymaramu, COCTaBJISIOLIMH
UMyIIecTBO (OHAA, B YACTHOCTH, MOYTOBBIC
WIA WHBIE AHAJOTHYHBIE  PACXOABl IO
HaIpPaBIICHUIO OIOJIETEHEH JIsl TOJIOCOBAHUS;

7) pacxonmbl Mo Yyruiate oOsi3aTelbHBIX
IJlaTekel, yCTaHOBJICHHBIX B COOTBETCTBHH C
3aKoHomarenscTBOM Poccuiickon denepanuun
WIA MHOCTPAHHOTO TOCYAAapCTBAa B OTHOILICHHUU
uMmyimectBa  (QoHIa  WUIM  CBSI3aHHBIX  C
OTIEpaLUsAMH C YKa3aHHBIM HMYIIECTBOM;

8) pacxonbpl, BO3HHKIIME B CBSI3U C
Y4aCTHEM  YOPaBIAIOLIECH  KOMIAHUU B
CyIneOHBIX CIIOpax B Ka4eCTBE UCTIA, OTBETUYHUKA
WIA TPEThEero JMIa IO HCKaM B CBS3U C
OCYILECTBIICHHUEM JeSATeNbHOCTH o
JOBEPUTEIIEHOMY  YIPABICHHIO HMMYIIECTBOM
¢oHIa, B TOM 4YHCIE CYMMBlI CYIeOHBIX
M3JIEPKEK ¥  TOCYIapCTBEHHOW  IMOIUIMHBL,
yIladyrBaeMble YMPaBISIONIeH KOMITaHUEH, 3a
WCKJTFOYEHUEM PacX0/I0B, BOSHHUKIIUX B CBSI3U C
y4acTHEM  YIPaBISIONIEH  KOMIIaHUHM B
CyAeOHBIX CIIOpaxX, CBSA3aHHBIX C HApYIICHUEM
MpaB BIAJENbIIEB MHBECTUIIMOHHBIX I1a€B IO
JIOTOBOpaM  JTOBEPHUTEIHHOTO  YIPaBJICHUS
UMyLIeCTBOM (hOH/IA;

9) pacxojbl, CBsI3aHHBIE C HOTapUAILHBIM
CBH/IETEIILCTBOBAHUEM BEPHOCTHU KOITUU
HactosimuxX [IpaBun, WHBIX JOKYMEHTOB U
MOJUIMHHOCTH  TMOJAMUCH Ha  JOKYMEHTax,
HEOOXOIUMBIX TSt OCYIIIECTBIICHHUSI
JIOBEPUTEIBHOTO  YNPABJIECHUS  HMYILECTBOM
dhonma, a TaKXe HOTapHATbHBIM
yJIOCTOBEpEHHEM CJIENIOK C UMYIIEeCTBOM (poHIa
WIH CIIEJIOK T0 MPHOOPETEHUI0 MMYIIECTBAa B
COCTaB doHma, TpeOyronmx TaKoro
YIIOCTOBEPEHHUSI.

VYrpapnsoomas KOMIaHWs HE BIIpaBe
BO3MEIIATh W3 HWMYIIECTBA, COCTABJISIOIIETO
¢boHI, pacxobl, TOHECEHHBIE €10 3a CBOM CYET,
3a UCKIIIOYEHHEM BO3MEIIEHUS CyMM HaJlOTOB,
O00BEKTOM KOTOPBIX SBISETCA MMYILECTBO,
cocrapisioniee  GOHA, W 00sA3aTEIBHBIX

areHrTa BaJIKOTHOI'O
NMpoBE€ACHUH

KOHTPOJIA npu
omepamuii ¢ JeHEeKHbIMH
CpeacTBaMHu, NOCTYNHBIIUMH
CHECNMAIN3MPOBAHHOMY  JICNO3UTApHI0 |
NOJJIeKAIMMH  NePevYUCJICHHI0 B  COCTaB
HMYyLIecTBa (pOHIA, a TAKKe 0 NepeBoay ITHX
JIeHEeKHBIX CPe/ICTB,;

4) pacxonpl, CBSI3aHHBIE C YYETOM M (MJIN)
XpaHEeHHEM MMyIlecTBa (poHMa, 3a UCKIIOUYEHUEM

pacxoJloB, CBS3aHHBIX C Yy4eToM U (WJIN)
XpaHEHUEM MMYLIECTBA ¢bonna,
OCYHICCTBIISICMBIX CIICIUAJIM3UPOBAHHBIM
JIETIO3UTAPUEM;

5) pacxozpl 10 OIUIATE YCIYT KIMPUHTOBBIX
OpraHu3alii [0  ONpPEAENIEHUIO  B3aUMHBIX
00s3aTeNbCTB IO CAEJIKAaM, COBEPIICHHBIM C
UMYIIECTBOM  (QOHJa, €clu Takue YCIyru
OKa3bIBAKOTCS YIpaBJIAIOLIEH KOMITaHWH,

OCYILIECTBIISIIOLICH JOBEPUTEIBHOE YIPABICHHE
UMYILECTBOM (POHTA;

6) pacxoipl, CBI3aHHBIE C OCYIIIECTBICHUEM
1paB, YAOCTOBEPEHHBIX IICHHBIMU OyMaramu,
COCTaBISIIONIMMH ~ UMyInecTBO  ¢GoHma, B
YACTHOCTH, MOYTOBBIE WJIM WMHbBIE aHAJIOTUYHBIC
pacxoasl TO HANPABICHUIO OroJIeTeHeH JuIst
rOJIOCOBaHUS;

7) pacxoapl TO YyIulaTe OO0s3aTEIbHBIX
IUIaTe)KEH, YCTAHOBJIEHHBIX B COOTBETCTBUHU C
3aKoHOarenbCcTBOM  Poccuiickoin  Penepanyu
WIA HMHOCTPAHHOTO TOCYIapcTBa B OTHOILIEHWUHU
umymiectBa  (OHIA WM CBS3aHHBIX  C
OlepalusIMU C yKa3aHHBIM UMYIECTBOM;

8) pacxoapl, BO3HHUKIINE B CBS3U C
y4acTHEM YIIPaBIIAIOLICH KOMIIAHUM B CyA€OHBIX
CTHIOpax B KQ4eCTBE UCTIIA, OTBETYHKA, 3asiBUTEJIS
WIA TPETHEro JIMIA MO0 UCKaM M 3asiBJEHUSIM B
CBSI3M C OCYIIECTBICHHEM JESTEIBHOCTH TIO
JIOBEPUTEIBHOMY  YIPABIECHUIO  UMYIIECTBOM
¢doHIa, B TOM YHCIIE CYMMBI Cy/IeOHBIX U3JIEPIKEK
U TOCYAApCTBEHHOW TMOIUIMHBI, YIJIaudBaeMble
VIPaBISAIONMEH KOMIAaHWEH, 3a HWCKIIOYEHUEM
pacxoJoB, BO3HHUKIIMX B CBS3U C YYacTHEM
VIIPABIISAIONIEH KOMITAHUM B CYACOHBIX CIIOpax,
CBSI3aHHBIX C HapyIIEHUWEM IIpaB BIAJCIIbLEB

NHBCCTHUIITMOHHBIX I1acB 10 }IOFOBOpaM
AOBCPUTCIBHOI'O YIIpaBJICHUA HMYyHIECTBOM
¢onna;

9) pacxolbl, CBA3aHHBIC C HOTApPUAJIBHBIM
CBUIACTCIIBCTBOBAHUECM BepHOCTI/I KOITnn
HaACTOAIIIUX Hp aBUIJI, HNHBIX I[OKYMGHTOB nu
IIOOJIMHHOCTHU IIOOIINCHU Ha JOKYMCHTAXx,
HGO6XOI[I/IMBIX JUTA OCyIJ_IeCTBJIeHI/IH
JIOBEPUTEJILHOTO  YOPaBJICHUS  HUMYLIECTBOM
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IlaTexxed, CBS3aHHBIX C  JIOBEPUTEIbHBIM
yIpaBICHUEM HUMYIIECTBOM (OHIA, a TaKKe
pacxomos, BO3MEIICHHE KOTOPBIX
npenycmorpeno PenepanbHbiM 3akoHOM "OO
WHBECTHIIMOHHBIX oHmax".

MaxkcumanbHbIA pasmep pacxonos,
MOAJICKAIUX OIUIaTe 3a CYET HMYILECTBa,
coctaBisitoniero  (OHJ, 3a  HMCKIIOYCHHUEM
HAJOrOB W MHBIX OO0SA3aTENbHBIX IUIATEXKEH,
CBA3AHHBIX C JIOBEPUTEIBHBIM YIPABICHUEM
¢donnom, cocrapusier 0,6 (HOMb LIENBIX ILIECTh
JECAThIX) TPOLEHTOB (BKJIOYas HaJor Ha
NOOaBJICHHYI0O  CTOMMOCTb)  CPEIHEroJ0BOM
CTOMMOCTH YUCTBIX aKTHBOB donma,
ompeiensieMol B TOPSAAKE, YCTAaHOBJICHHOM
HOPMATHUBHEIMH MPABOBBIMHM aKTaMH B cdepe
(bMHAHCOBBIX PHIHKOB.

donna, a TaKxe c HOTApUAIbHBIM
yIIOCTOBEpEHHEM CJIEJIOK C UMYIIECTBOM (poHaa
WIK CHEJIOK MO NPUOOPETEeHHIO HUMYIIECTBA B
coctaB uMymiecTBa (hoHAa, TPEOYIOIUX TaKOTO
YIOCTOBEPEHUS;

10) pacxoabl, cCBfI3aHHBIE € YILUIATOM
rocy/1apCcTBeHHOM NMOLLIMHBI 32 pacCMOTpeHuUe
X0/1aTAaNCTB, NnpexycMOTPEHHBIX
AHTHUMOHOMNOJIbHBIM 3aKOHO/1aTeJIbCTBOM
Poccmiickoii  ®Peapepanumu, B  CBA3H C
coBeplIeHHEeM CJeJIOK ¢ umylnecTBoM ¢oHaa
WIH CAeJOK MO0 NMpUOoOpeTeHuI0 UMYIecTBa B
cocTaB umyiecrsa Gonaa;

11) uHBIe pacxoabl, He YyKa3aHHble B
HacTosimeM mnyHkrte IlpaBui, mpu yciaoBuu,
4YT0  TaKHe  pacxoabl  JONYCTHMBI B
cooTBeTCTBUU ¢ DegepajbHBIM 3aKOHOM OT 29
HOSAOPA 2001 I. Nel156-@3 «00
HHBECTHLIMOHHBIX (POHIAX» M COBOKYNHBI
npeiejbHbI  pa3Mep  TakKHUX  Pacxo/0B
cocrapjsier He Oojsiee 0,1 (HOIBL LeJBIX OJHA
aecsiTasi) NPOEHTA CPeIHEero0BOi CTOMMOCTH
4uCThIX (PoHAA.

VYropaBnsmoomas KOMIIAHUS HE  BIPaBe
BO3MEUIaTh W3 HMYILIECTBA, COCTABJISAIOILEIO
dboHJI, pacxo/Ibl, MOHECEHHBIE €10 3a CBOM CUeT, 3a
WCKIIFOYCHHEM BO3MEIICHHS CYMM HAaJIOTOB,
00BEKTOM  KOTOPBIX  SIBISIETCS  UMYIIECTBO,
COCTAaBIIAIOIIIEE donm, u 00s13aTENbHBIX
IaTexeil, CBSI3aHHBIX C  JIOBEPUTEIHHBIM
yOpaBJICHUEM HMYIIECTBOM (OHAA, a TakxKe
pacxonos, BO3MEIIICHHE KOTOPBIX
npenycmorpeno ®enepanbHbiM  3akoHOM  "OO
WHBECTUIIMOHHBIX (oHmaxX".

MaxkcumanbHbIN pasmep pacxonos,
MOJJIeKAIUX OIJlaTeé 3a CYeT MMYILECTBa,
coCTaBJsIOLIEro (POH, 3a UCKIIIOUEHNEM HAJIOrOB
U UHBIX 00s3aTeNbHBIX TUIATEKEH, CBSA3aHHBIX C
JIOBEPUTEIIHHBIM YIPaBJICHHEM dhonmOM,
cocrapnsieT 0,6 (HOMb LENBIX MIECTh JECSTHIX)
MPOLEHTOB (BKJIOYash HaJoOr Ha J00aBJIEHHYIO
CTOUMOCTH) CPEIHEroJ0BOM CTOMMOCTU YHCTBIX
akTHBOB (OHNA, OMNpeAeisieMOl B TIOPAJIKE,
YCTaHOBJICHHOM HOPMAaTHBHBIMHU aKTamH B cdepe
(UHAHCOBBIX PHIHKOB.

105. CrtouMOCTP YHUCTBIX AaKTHUBOB
dbonHma ompenensercs B TMOPSJAKE U CPOKH,

MIPEyCMOTPEHHBIC HOPMAaTHBHBIMU
NpPaBOBbIMU aKTaMH B cdepe (UHAHCOBBIX
PBIHKOB.

PacuerHas CTOUMOCTD

WHBECTUIIMOHHOTO masi (OHJA OmpeaesieTcs

105. CTouMOCTh YHMCTHIX aKTHBOB (poHIA
onpenensercs B opsiiKe u CPOKH,
MIPETyCMOTPCHHBIE HOPMATHBHBIMH aKTaMH B
cepe pUHAHCOBBIX PHIHKOB.

PacyeTHas CTOMMOCTHE MHBECTHIIMOHHOIO
nast poHJa OMpeeNsIeTCs HA KAMKAYH AaTy, Ha
KOTOPYIO oOnpeaeasieTcsi CTOMMOCTb YHCTHIX
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nyTeM JACJIICHHA CTOMMOCTH YHCTBIX AKTHBOB
(bOHI[a Ha KOJIHYCCTBO MHBCCTUIIMOHHLBIX IIaCB
110 JaHHBIM peecTpa BJ1aJCJIBIICB
MHBCCTUIMOHHLBIX IIaCB (bOHI[a Ha MOMCHT
OIIPECACIICHUA pacquHofI CTOUMOCTH.

AKTHUBOB (l)OHIIa, oyTemM JACJICHUA CTOUMOCTHU
YUCTBIX AKTHUBOB q)OHﬂa Ha KOJIMYCCTBO
HHBCCTHUIMOHHBIX IIa€B II0 JAaHHBIM PpEeCTpa
BJIAACIbBICB HWHBCCTUIIMOHHBIX IIACB (bOHI[a Ha
AaTy OonpeaCICHUA pacquHoﬁ CTOUMOCTHU.

106. Ynpapistoimasi KOMIIAaHUSL U areHTbI
o  BbJa4e, TMOTralieHul0o 1  OOMEHY
WHBECTUIIMOHHBIX MaeB o00sA3aHBl B MeCTax
IpyeMa 3asiBOK Ha NpUOOpETEeHHE, MOoralleHnue
u oOMeH MHBECTUIIMOHHBIX raes
IIPEOCTABIATh  BCEM  3aMHTEPECOBAHHBIM
JUIAM 10 UX TpeOOBaHUIO:

1) nacrosmue I[IpaBuiia, a TakxKe MOJIHBII
TEKCT BHECEHHBIX B HHUX  HM3MEHEHHH,
3apEeTUCTPUPOBAHHBIX (eepaTbHBIM OPraHOM
WCIIOJIHUTENIBHON BIACTH MO PBIHKY LEHHBIX
oymar u bankom Poccun;

2) wactosmue IlpaBuma ¢  yderom
BHECEHHBIX B HUX W3MCHCHUN,
3aperuCcTPUPOBAHHBIX (eAepaTbHBIM OPraHOM
WCTIOJHUTEIHOW BIIACTH IO PBIHKY II€HHBIX
oymar u bankom Poccuu;

3) mpaBuiia BEJIEHUsI peecTpa BIIAJCIIbIEB
WHBECTUIIMOHHBIX MAEB;

4) cmpaBKy O CTOMMOCTH WMYIIECTBA,
COCTaBIISAIOLIETO (OHA, U COOTBETCTBYIOILUE
MIPUIIOKEHNUS K HEW;

5) crpaBKy O CTOMMOCTH YHCTHIX aKTUBOB
¢boHTa M pacyeTHOH CTOMMOCTH OJHOTO
MHBECTUILIMOHHOTO Tas 10 MOCIEIHEN OLICHKE;

6) OanaHC WMYIIECTBA, COCTABJISIIOLIETO
¢oun, OyXrajnTepcKyo (¢unancoByt0)
OTYETHOCTh yIpaBistoei KOMITaHUH,
Oyxrantepckyro ((hDMHAHCOBYIO) OTYETHOCTb
CIELMAIM3UPOBAHHOT O JIeTio3uTapus,
ayTUTOPCKOE 3aKJIIOYEHHE O OyXraarepckoit
(¢uHaHCOBOI)  OTYETHOCTH  YNpaBIISIOIIEH
KOMITaHUU ¢bonna, COCTaBJICHHbBIE Ha
MIOCJIEHIOI0 OTYETHYIO J1aTy;

7) otdyer o mpupocte (00 YMEHbBILIECHUN)
CTOMMOCTH UMYIIIECTBA, COCTABIAIOMIETO (HOH],
10 COCTOSIHUIO Ha MOCIIEAHIOI0 OTYETHYIO JaTy;

8) cBemeHMss O  BO3HArpPaKICHUU
YIPaBIISIOLIEH KOMITaHWH, pacxonax,
OIJIAYEHHBIX 3a cyer MMYILECTBA,

cocraBisionmero (oHA, TO COCTOSHHIO Ha
MOCIIEHIOI0 OTUETHYIO JIATy;

9) cBedgeHHss O NPHUOCTAHOBIEHUU U
BO300OHOBJIICHUH BBIJA4H, MMOTANICHUS U OOMEHa
WHBECTUIIMOHHBIX TIACB C YKa3aHUEM IPUYHUH
MIPUOCTAHOBIICHUS;

10) cBemenunst 00 areHTe (areHTax) IO

106. Ynpapnstoniasi KOMIIaHUS U ar€HTHI 110
BbIJIaue, MOTAICHNUIO U OOMEHY WHBECTHIIMOHHBIX
naeB o00si3aHBl B MeCTax IIpueMa 3asBOK Ha
IpUOOpeTEHNE, HoramieHue u oOMeH
WHBECTUIIMOHHBIX I1a€B MPEJOCTABIATh BCEM
3aUHTEPECOBAHHBIM JIMIAM 10 UX TPEOOBaHMIO:

1) nacrosmue IlpaBwia, a Takke MOJHBIN
TEKCT  BHECEHHbIX B  HHMX  HM3MEHEHUH,
3apETUCTPUPOBAHHBIX  (eAepalbHbIM  OpPraHOM
UCIIOJHUTENIBHOM BJAacTU MO PBIHKY LIEHHBIX
oymar u bankom Poccuu;

2) wactostmue IlpaBunma ¢ yderom
BHECEHHBIX B HUX W3MEHEHUH,
3apETUCTPUPOBAHHBIX  (eepaTbHBIM  OPraHOM
WCIIOJIHUTENIbHOM BJIACTH IO PBIHKY IEHHBIX
o6ymar u bankom Poccuu;

3) mpaBmia BeleHHUs peecTpa BIaJebIEB
MHBECTUIMOHHBIX I1a€B;

4) chOpaBKy O CTOMMOCTH HMYIIECTBA,
coctapisitomiero (oHA, U COOTBETCTBYIOIINE
IIPUIJIOKEHUS K HEl;

5) cnpaBKy O CTOMMOCTH UYHCTBIX aKTUBOB
doHIa M pacuyeTHOH CTOMMOCTH  OIHOIO
MHBECTUIIMOHHOTO Masl 10 MOCIeIHEN OLICHKE;

6) OamaHC MMYIIECTBA, COCTABISIOLIETO

oz, OyXraiaTepckyro (punancoBy0)
OTYETHOCTh YIIpaBJIAIOLIEH KOMIIaHHUH,
Oyxrantepckyto  ((hDMHAHCOBYIO)  OTYETHOCTH
CHeHaTU3UPOBAHHOTO JIeTio3uTapus,

ayIUTOPCKOE 3aKIIOUeHHEe O OyXranTepcKoin
(punaHCOBOIN) OTYETHOCTH YIpaBJISIONIEH
KOMMaHuM (HOH/A, COCTABJICHHBIE HAa MOCIEAHIO0
OTUYETHYIO JaTy;

7) otder o mpupocTe (00 YMEHBIICHHH)
CTOMMOCTH HMMYIIIECTBA, COCTABIISIONIETO (POH,
M0 COCTOSIHUIO Ha TIOCTIETHIOI0 OTYETHYIO JaTY;

8) CBEICHUS 0 BO3HArpaXICHUHN
yIpaBIstOIEH KOMITaHHUH, pacxonax,
OILTaYEHHBIX 3a cuer UMYIIECTBA,

cocTaBlsifoliero  (oHI, MO COCTOSHUIO Ha
MOCJICTHIOIO0 OTYETHYIO JaTy;

9) cBeneHMs O TPUOCTAHOBICHHH U
BO300OHOBJICHWHU BBIJIaYM, TOTAllIEHUsT U OOMEHa
WHBECTUIIMOHHBIX IMaeB C yKa3aHWEM MPUYUH
MIPUOCTAHOBIICHUS;

10) cBemenus 00 areHTe (areHTax) IO
BblJIaye, MOTalleHUI0 1 0OMEHY WHBECTHIIMOHHBIX
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BbIjIaueE, MOTAIICHUIO u oOMeny
MHBECTULMOHHBIX I1a€B C YKa3aHUEM €ro (ux)
(bupMEeHHOTO HAaUMEHOBAHUA, MecTa
HaXOXJICHUS, TenedOHOB, MECT MpHUeMa UM
(MMu) 3asBOK Ha MPUOOPETCHHE M IOTAIICHHUE
WHBECTUIIMOHHBIX TIaeB, ajpeca, BpPEMEHHU
npuemMa 3asBOK, HoMmepa TenedoHa ITYHKTOB
preMa 3asiBOK;

11) CIIUCOK IIEeYaTHBIX H3IaHNMH,
MH()OPMAIIMOHHBIX areHTCTB, a TaKXKe ajapec
CTpaHullbll B ceTH VIHTepHET, KOTOpbIe
UCIIOJIL3YIOTCS ISl PAcKpBITUST UH(OpMAUK O
NeSITENIbHOCTH, CBSI3aHHOM C JIOBEpUTEIHHBIM
yrpasieHuem GoHIoMm;

12) wuHBIE JOKYMEHTBI, COJEpKaIlue
WH()OPMALIMIO,  PACKPBITYIO  YIPABISIOMIEH
KOMIIaHUEH B COOTBETCTBUHM C TpeOOBaHUSMU
®enepanpHoro 3akoHa "OO WHBECTUIIMOHHBIX
¢doHgax", HOPMATHBHHIX NPABOBBIX AaKTOB B
chepe (QUHAHCOBBIX PBIHKOB M HACTOSIIUX
[IpaBui.

maeB C ykazaHueM ero (ux) QupMeHHOro
HAUMEHOBAHHMSI, MECTa HAXOXICHHUS, Telie(hOHOB,
MECT mpueMa UM (MMH) 3asBOK Ha MPUOOPETCHHE
W TOralieHue WHBECTUIIMOHHBIX TIaeB, ajpeca,
BpEMEHHM IIpHeMa 3asgBOK, HoMmepa TejedoHa
MYHKTOB MIpUEMa 3asIBOK;

11) CIIMCOK E€YaTHBIX H3IaHHMH,
WH(OPMALIMOHHBIX areHTCTB, a TakkKe ajpec
CTpaHullbl B cetu  VHTepHeT, KOTOpbIE
UCTIONIB3YIOTCSL JUISl PACKPBITUS HMH(DOpPMALUUA O
NESITEIbHOCTH, CBSI3aHHOM C  JIOBEPUTEIBHBIM
ynpasieHueM (HoHI0M;

12) wuHBIE JTOKYMEHTBHI, COJEpIKaIlue
uH(popMaLuIo, PAaCKpBITYIO YIPABJSIIOLIEH
KOMIIAaHUEH B COOTBETCTBUM C TpeOOBAHUAMU
®enepanpHoro 3akoHa "OO HMHBECTUIIMOHHBIX
donnmax", HOpPMATHBHBIX aKTOB B cdepe
(bMHAHCOBBIX PBHIHKOB U HacTosux [IpaBuit.

108. VYmpapnstomas KoMmmaHus 00s3aHa
pacKkpbIBaTh nHpopmaIuio Ha caire
http://www.kapital-am.ru.

Nudopmanus, MoJIeXkKaIas B
COOTBETCTBUM C HOPMAaTHBHHIMU HPABOBBIMH
aktTaMM B cepe (UHAHCOBBIX  PBIHKOB
ONMyOJMKOBAaHUIO B  [I€YaTHOM  HU3JIaHUW,
nyonukyercs B "llpunoxenun k BecTHHKyY
®denepanbHOit  CIykObl 1O  (PUHAHCOBBIM
pbIHKaM".

108. VYmpapnsromas KomMnaHus o0s3aHa

pacKkpbIBaTh nH()OPMALIHIO Ha caire
http://www.kapital-am.ru.
WNudopmarnus, nojjexanias B

COOTBETCTBUHU C HOPMaTUBHBIMH aKTaMU B cdepe
(UHAHCOBBIX  PBIHKOB  OIYyOJIMKOBAaHUIO B
[eYaTHOM U3JIaHUH, nyonuKkyercs B
"Ilpunoxkennn k  BectHuky  @enepaibHOI
CITy>KOBbI 110 (PMHAHCOBBIM pbIHKaM".

121. V3MeHeHUs, KOTOpbI€ BHOCATCS B
Hacrosiue IlpaBuwia, BcTymaroT B CUiIy IO
HMCTEYEHUU OJIHOTO MeECAIla CO JHSI PaCKPBITHUS
COOOIIIEHUSI O PETUCTPAIMU TAaKUX HU3MEHEHUH
banxom Poccuu, eciay oHU CBSI3aHEL:

1) ¢ uU3MeHeHHeM HHBECTUIIMOHHON
nexnaparuu GoHmaa;

2) c YBEIUYECHUEM pasmepa
BO3ZHArpaXJACHUs YIPABISAIOLIEH KOMIIAHUU,
CHELMATIM3UPOBAHHOT O JET03UTapus,

perucTparopa, ayIMTOPCKON OpraHU3aIlHH;

3) ¢ yBelIMYEHHEM pacxoloB W (WiIH)
paciMpeHreM TepeyuHs pacxoioB,
MOANIEKAIUX OIJIaTe 3a CYeT HWMYIIECTBa,
COCTaBJISIFOIIETO (HOHT;

4) Cc BBEICHHEM CKHJIOK B CBSI3U C
MOTalleHHeM HWHBECTUIIMOHHBIX TMaeB WU
YBEJIIMYCHUEM UX Pa3MEPOB;

5) c WHBIMU W3MEHEHUSIMU,

121. W3MmeHeHus, KOTOpblE BHOCSITCS B
Hactosime [lpaBuna, BCTymamT B CHIy 1O
HMCTEYCHUU OJHOTO MecsIa CO JHS PACKPBITUS
COOOINEHUsI O PETUCTPAlUU TaKUX H3MEHEHUU
bankoMm Poccum, eciay OHM CBSI3aHBI:

1) ¢ U3MEHEHWEeM  HWHBECTUIIMOHHOMN
JeKyapanuu HoHma;

2) c YBEIMYECHUEM paszmepa
BO3ZHArpaX/J€HUs  YOpaBISAOLIEH  KOMIIaHHH,
CHEUaIN3UPOBAaHHOTO JET03UTapus,

perucTparopa, ayIMTOPCKON OpraHnu3aIny;

3) ¢ YyBEeIMYEHHEM pACXOAOB M (WJIN)
pacIIupeHHeM IEePEYHs PACXOOB, ITOICKAIIIX
OmjiaTeé 3a CYeT UMYIIECTBA, COCTABISIOIIETO
(on;

4) ¢ BBEICHHEM CKHJIOK B CBSI3U C
MOTAllleHUeM  MHBECTHLIMOHHBIX  [aeB WU
YBEJIMUEHUEM HX Pa3MEPOB;

5) c UHBIMH W3MEHEHUSIMH,
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PeAyCMOTPEHHBIMH HOPMaTHBHBIMHU
NpPaBOBbIMU aKkTaMH B cdepe (HUHAHCOBBIX
PBIHKOB.

peyCMOTPEHHBIMH HOPMATHBHBIMUA aKTaMH B
cdepe pUHAHCOBBIX PHIHKOB.

122. W3meHeHHs, KOTOpbIE BHOCATCS B
Hactosuue [IpaBuna, BCTynatoT B CUIy CO JHS
ux peructpauuu bankom Poccum, eciau onu
KacaroTcs:

1) W3MEHEHUS HalMEHOBAHUHN
YIPaBJISIOUIEN KOMIIaHUH,
CHELUaTU3UPOBAHHOTO JeN03UTapus,

perucTpaTopa, ayJUTOPCKOW OpraHu3alvu, a
TaK)Ke WHBIX CBEJICHHI 00 YKa3aHHBIX JIMIAX;

2) YMEHBIIEHUS pasmepa
BO3HArpaKJACHUs YOPAaBIAIOIIEH KOMIIAHHH,
CIELIUAITU3UPOBAHHOTO Je03UTapus,

perucTpaTopa, ayAUTOPCKOW OpraHu3aluy, a
TaKK€  yMEHbIIEHUs pa3Mepa U (WIH)
COKpAILlEHUs MEePEeYHsI PACXOJI0B, MOAJISKAINX
oIjIaTe 3a CYeT UMYLIECTBA, COCTABIISIOILEIO
don;

3) oOTMEHbl CKUJOK (Haa0aBOK) WU
YMEHBIIEHUS UX Pa3MEPOB;

4) MHBIX MOJIOKEHUH, TPETYyCMOTPEHHBIX
HOPMAaTHBHBIMHU NPABOBBIMH aKTaMH B cdepe
(bMHAHCOBBIX PHIHKOB.

122. W3mMeHeHMs, KOTOpbIE BHOCSTCS B
Hacrosime [lpaBuia, BCTynmaroT B CHIIy CO JHSA
ux peructpauuu bankom Poccum, eciu oHu
KacaroTcs:

1) W3MEHEHUS HaWMEHOBAHUH
YIIPABJISIIOLIEH KOMIIaHUH,
CIIEHUATIU3UPOBAHHOIO JIeNIO3UTapus,

perucrparopa, ayAMTOPCKOM OpraHu3aluu, a
TaKXe MHBIX CBEJICHUH 00 yKa3aHHBIX JIUIAX;

2) yMEHbIIEHHUs pa3Mepa BO3HArpa)JaCHUS
yIpaBJISAOLIEH KOMIIaHUH,
CHeHaIn3UPOBAHHOIO JeN03UTapus,
perucrparopa, ayJUTOPCKOM OpraHu3aluu, a
TAaK)K€  yMEHbIIEHUs  pasmMepa U (WIH)
COKpAILlEHUSI MEepedyHs Pacxoj0B, IOJUIEKALIUX
olmjare 3a CYeT HMMYIIECTBA, COCTaBJISIOILEIO
don;

3) oTMeHbl CKMJIOK (HanbaBOK) WU
YMEHBUICHUS UX Pa3MEPOB;

4) UWHBIX TOJOXXEHWH, NpPelyCMOTPEHHBIX
HOPMAaTHBHBIMU aKTaMH B cdepe (PUHAHCOBBIX
PBIHKOB.

I'enepanbHbBIi 1MPEKTOP

000 «Ynpasasiwimas komnanus «Kanuraiab» B. B. CockoB
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