MN3MmeHeHMs ¥ J0NIOJTHEHHUS B
IIpaBujia 10BepUTEIHLHOIO YIIPABJICHUS
OTKPBITHIM NIa€BbIM HHBECTUIMOHHBIM (DOHAO0M CMEIIAHHBIX
MHBECTHIIUH

«Kamutaab - CoanancupoBaHHbII»
(IIpaBuiia 1o0BepUTENbHOTO yHIpaBjieHUs1 MOHIOM 3aperucTpUpPOBaHbI
DOCODP Poccuu 10 centsiopst 2004 r. 3a Ne0259-74113501)



CTapaﬂ peaAaKuus

HogBas penakuust

23.4. JInua, o0sS3aHHEIE T10:

- TOCYIApCTBCHHBIM ILEHHBIM Oymaram
Poccniickoit  ®enepanum, TroCyAapCTBEHHBIM
eHHBIM Oymaram cyOBekToB Poccuiickoit

denepanuy, MYHUITUTIATEHBIM LIEHHBIM
Oymaram, WHBECTHUIIMOHHBIM TIasM TIa€BBIX
MHBECTHIIMOHHBIX (hoHIIOB, aKIHUAM

POCCHICKHX aKIMOHEPHBIX OOIIECTB, AKIHIM
aKIIMOHEPHBIX  MHBECTUIIMOHHBIX  (OHJOB,
o0JMTanmusiM  POCCHUHUCKHX  XO3SIICTBEHHBIX
0011IECTB, POCCUHCKAM JIETIO3UTAPHBIM
pacmuckam, TOJDKHBI OBITH 3apEeTHCTPHPOBAHBI
B Poccuiickoit denepanuu;

- aKUMsIM WHOCTPAHHBIX AKLHOHEPHBIX
001IeCTB, oOnuranusm WHOCTPaHHBIX
SMUTEHTOB, HHOCTPAaHHBIM  JEHO3UTAPHBIM
pacnuckaMm, masM (aKOousiM) WHOCTPaHHBIX
WHBECTUIIMOHHBIX  (OHIOB, JOJDKHBI  OBITH
3apeructpupoBanbl B Coenunnennbix LlTtaTax

Amepuku, CoennHeHHOM Koponesctse
BemukoOpurtanuu, u Ceepnoit Hpnanaum,
deneparnBHON Pecnybmuke I'epmanus,

Pecny6nuke Kunp w (unm) B rocymapcraax,
SIBISTFOIIIX C wieHamMu EBpomneiickoro Coto3a u
(mmu) pynmsl pa3paboTki (UHAHCOBBIX MeEp
o 0opeOe ¢ ormbiBaHNeM JieHeT (DATD).

NmytecTro, COCTaBIIAIOLNIEE donn,
MOKET OBITh WHBECTUPOBAHO B OOJHUramuy,
SMHUTEHTaMU KOTOPBIX MOTYT OBITh:

- poccHiiCKHe OpraHbl TOCYIapCTBEHHOU
BJIACTH;

- THOCTPaHHBIE OPTaHbl TOCYAapPCTBEHHON
BJIACTH;

- OpraHbl MECTHOTO CaMO yIIPABIICHHUS;

- MEXTyHapOTHBIC (uHaHCOBBIC
OpTaHu3aINN;

- pPOCCHHICKHE IOPUINYECKAE JTHUIIA;

- HHOCTPaHHBIE IOPUANICCKHE JINTIA.

Ilennsie Oymaru, cocrapistomue (OHII,
MOTYyT OBITh KaK JONYHOICHBI, TaK ¥ HE
JOMYIIEHBl K TOpPraM OPraHu3aTOPOB TOPTOBIH
Ha PBIHKE IICHHBIX OyMar.

Ilennsie Oymaru, cocrapistomue (OHII,
MOTyT OBITh KaK BKJIIOYEHBI, TaK H HE
BKIIIOUEHBl B KOTHPOBAIbHBIE  CITUCKH
(OHIOBBIX OUPK.

B cocraB akTHBOB (hOHIA MOTYT BXOJIUTH
Kak 0OBIKHOBEHHBIC, TaK "

23.4. JIuma, o0s3aHHEIE T10:

- TOCYIapCTBEHHBIM IICHHBIM OyMaram
Poccniickoit @enepannn, rocyqapCTBEHHBIM
LeHHbIM Oymaram cyObekToB Poccuiickoit
Odenepanyy,  MYHUIUNAIBHBIM  LIEHHBIM
OymaraM, HWHBECTULHOHHBIM MasM IaeBbIX
WHBECTUIIMOHHBIX ¢boHIOB, aKIUSM
POCCHICKMX aKIIMOHEPHBIX OOIIECTB, aKIHIM
aKIIMOHEPHBIX WHBECTUIIMOHHBIX  (OHIOB,
o0uTranusiM ~ POCCHUHCKHX  XO3SWCTBEHHBIX

OOILIECTB, POCCHUHCKIM JIETIO3UTAPHBIM
pacrmckam, JOJDKHBI OBITH
3apETUCTPUPOBAHBI B Poccuiickoi
denepanmy;

- aKIUSAM WHOCTPAHHBIX aKIUOHEPHBIX
OOILIECTB, o0JmMranusam WHOCTPAaHHBIX

SMUTEHTOB, HWHOCTPAHHBIM JCTIO3UTAPHBIM
pacnuckaMm, masM (aKUHAM) HHOCTPAHHBIX
WHBECTUIIMOHHBIX (OH/IOB, IOJDKHBI OBITH
3apeructpupoBanbl B Coequnennsix Lllrarax
Awmepuku, CoenunenHom  KoponeBcTse
BemukoOpurtanun, u CesepHoit Upnannuwm,
@enepatuBHoit  PecriyOmmke  ['epmanms,
Pecny6uke Kump u (wim) B rocymapcrpax,
sisommuxcsa yieHamu EBpomnerickoro Coroza
n (wm) [pynmer pa3paboTku (UHAHCOBBIX
Mep 1O Oope0e C OTMBIBAHHEM JICHET
(DATD).

NmyimectBo, coctaBnsitoniee  (HoH,
MOXET OBITh WHBECTHPOBAHO B OOJIMTAIHH,
OMHUTEHTAMH KOTOPBIX MOTYT OBITh:

- poccuiicKue OpraHbl rOCyJapCTBEHHOM
BJIACTH;

- HWHOCTpPaHHbBIE OpraHbl
rOCyAapCTBEHHOW BIIACTH;

- OpTraHbl MECTHOTO CaMOYIPaBJICHHUS;

- MEXIYHapOIHbIE (uHAHCOBEIC
OpraHu3aluy;

- POCCUICKUE IOPUINYECKUE JTULA;

- HTHOCTPaHHBIC IOPUANYECKUE JTULIA.

Llennpie Oymaru, cocraBistomue (OHT,
MOTYT OBITh KakK JOMNYIIEHbI, TaKk H He
JOMyIIEHl K  TOpramM  OpraHu3aTopoB
TOPTOBJIM Ha PHIHKE IICHHBIX Oymar.

Llennpie Oymaru, cocraBistomue (OHT,
MOTYT OBITh KakK BKJIOYEHBI, TaK M HE
BKJIIOYEHBl B  KOTHPOBAIbHBIE  CIHCKH
(OHIOBBIX OUPK.




MIPUBHJICTHPOBAHHBIC aKITHH.

B cocraB akTHBOB (hOHIA MOTYT BXOJIUTH
OOBIKHOBEHHbBIE aKIUU aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHJOB M WHBECTHUIIMOHHBIC
Mau OTKPBITBIX U (MJIM) UHTEPBAJIBHBIX U (WIJIN)
3aKpBITHIX MACBBIX MHBECTUIIMOHHBIX (DOHIOB,
OTHOCSIINXCS K CIEAYIOLUIIM KaTeTOpUsM:

1) dhoHI NeHEe)KHOTO PHIHKA;

2) pong obmUTanunii;

3) doup akuui;

4) o cMENIaHHBIX WHBECTHIIHIA;

5) dboHa MPSIMBIX HHBECTHITHH;

6) ¢oHI 0cO00 PHCKOBBIX (BEHUYPHBIX)
MHBCECTHUIINI;

7) peHTHBIA QoHIT;

8) (hoHIT HEABIIKUMOCTH;

9) unore4yHbId GOHT;

10) nnnekcHsid (HOHT;

11) kpenutHbIi QoHIT;

12) honHnx TOBapHOTO PHIHKA;

13) xemxk-hoHm.

[Ton HenMWKBUAHOW UEHHOW Oymaroi B
Hessix Hactosimux I[IpaBui moHMMaeTcs LeHHas
Oymara, KoTOpasi Ha TEKYWIMH JEeHb He
COOTBETCTBYET HH OJHOMY M3 CIEIYIOIINUX
KpUTEPUEB:

a) I1eHHas Oymara BKJIIOYEHa B
KoTupoBanbHble  crnuckun  "A"  wumm  "B"
poccuiickoit poHITOBON OMPKH;

0) o0beM TOPTOB IO IEHHOW Oymare 3a
NpEabIAYIIUNA KaJICHIAPHBIA MECALl Ha OJHOU
13 WHOCTPaHHBIX (POHIOBBIX OMPK, YKa3aHHBIX
B HacrosmeM nyHkre IIpaBmi, mpesbimaer 5
MwumoHoB goiutapoB CIIA gns akmowmii, 3a
UCKITIOYCHHEM aKuun MHOCTPaHHBIX
WHBECTUIIMOHHBIX (OHIOB, M | MWUIIHOH
nomnapoB CIIA ans oGmuranuii, akiuii (aeB)
WHOCTPAaHHBIX WHBECTHLIHOHHBIX (OHAOB U
JETI0O3UTAPHBIX PACIHCOK;

B) IleHHas Oymara MMeeT HpHU3HABaCMYIO
KOTHUPOBKY pOCCHICKOTO opranmuszaropa
TOPTOBIM Ha pBIHKE LEHHBIX Oymar, Ha
TOPTOBBIN J€Hb, NMPEAIMICCTBYIOIUN TEKYIIEMY
JHIO,

r) HeHHast Oymara ymoCTOBEpsET MPaBo ee
BlIaJIeTblla HE PEeXe 4eM OAMH pa3 B 14 nHel
TpeboBaTh OT JHIA, OOS3aHHOTO MO J3TOU
LeHHOW Oymare, ee MOramieHHWs M BBIIJIATHI
JCHEKHBIX CPE/ACTB, B CPOK, HE MPEBBIIAIOIINN
30 THEH c JIaThl HaIpPAaBJICHUS
COOTBETCTBYIOLIETO TPeOOBaHMUS;

J1) Ha TOPTOBBIH JI€Hb, NPEAIICCTBYIOMUN

B cocraB aktmBOB (oOHIA MOTYT
BXOJQUTh Kak OOBIKHOBEHHBIE, TaK U
MPUBHJICTHPOBAHHBIC AKITHHL.

B cocraB akTtuBOB (OHZA MOTYT
BXOJIUTh O0OBIKHOBEHHBIE aKIUHU
aKIIMOHEPHBIX HMHBECTUIIMOHHBIX (DOHIOB M
WHBECTUIMOHHbIE TaW OTKPBITBIX W (WIH)
WHTEPBAJIBHBIX M (WJIM) 3aKpPBITBIX MAeBBIX
WHBECTUIIMOHHBIX (DOH/IOB, OTHOCSAIIMXCS K
CIIEAYIOIUM KaTErOpHsIM:

1) dhoHI NEeHEKHOTO PHIHKA;

2) poug obmTanmii;

3) dbonx aknmii;

4) poH cMeNTaHHBIX WHBECTHIIHI;

5) boHa MPSAMBIX WHBECTHITUH;

6) o 0c000 PUCKOBBIX (BEHUYPHBIX)
WHBECTHUILINH;

7) peHTHBIH QoHIT;

8) (hoHIT HEABIXKUMOCTH;

9) unoreyHsId POHT;

10) uHIeKCHBIN QoH;

11) xpenutHbIi QoHIT;

12) ¢onx TOBapHOTO PHIHKA;

13) xemx-honm;

14) dona Xy/0:KeCTBEHHbIX
IeHHOCTEM;

15) ¢oHa A0ATOCPOYHBIX NPSIMBIX
WHBECTHLUIA.

[Mon HEeMMKBHIHOW LEHHOW Oymaroi B
nemsx  Hacrosmmx [IpaBuin  moHHUMaeTcs
LeHHas Oymara, KOoTopasi Ha TeKYILUi IeHb He
COOTBETCTBYET HH OJHOMY H3 CJIEAYIOLIUX
KpUTEPUEB:

a) 1[eHHas Oymara BKIIOYEHa B
KoTtupoBajbHble cruckun "A" wm "B"
poccuiickoi (hOHIOBOM OHPXKH;

0) 00BEM TOPIOB IO IEHHOW OyMmare 3a
NpEeIbIAYIIANA KaJICHIapHBIA MECSL Ha OJTHOU
W3  WHOCTpaHHBIX  (OHIOBBIX  OHpIK,
yYKa3aHHBIX B HacrosmeM nyHkte [lpaBu,
MmpeBblaeT 5 MWIUIMOHOB noiuiapoB CIIA
UL aKOWi, 3a HMCKIMOYEHHEM  aKIuH
MHOCTPAaHHBIX MHBECTUIIMOHHBIX (OHIOB, 1 1
MuumioH aosutapoB CIHA nmnst obymranui,
aKIHUH (maeB) WHOCTPAHHBIX
WHBECTUIIMOHHBIX (OHIOB W JICTIO3UTAPHBIX
PacIuCOK;

B) LIEHHAS Oymara AMeeT
MPU3HABAEMYI0O  KOTHPOBKY  POCCHHCKOTO
OpraHu3aTopa TOPrOBIM Ha PHIHKE LEHHBIX
Oymar, Ha TOPTOBBIH I€Hb, IPEALIECTB YOI
TEKYLIEMY JTHIO;




TeKyIIeMy NIHIO, B HH()OPMAIIMOHHON cHCTeMe
bnymbepr (Bloomberg) Obpumm OZHOBpEMEHHO
BBICTABJICHBI 3as/BKM HA TIOKYIIKY U Ha TPOIAXY
[EHHBIX OymMar Kak MUHUMYM TPEMsI TUJICPAMH.
[Tpu sTOM HambombIIas W3 LIEH, yKa3aHHBIX B
3asBKax Ha TOKYNKY [EHHBIX Oymar,
OTKJIOHSIETCSI OT HaWMEHbIIeW W3  IIEH,
yKa3aHHBIX B 3as8BKaxX Ha X MPOJaxy, He Ooiee
YEM Ha 5 MPOLECHTOB;

€) Ha TOPTOBBIA J€Hb, NPEAIICCTB YIOLIUI
TeKylIeMy NHIO, B HH()OPMAIIMOHHON cHCTeMe
Tomcon Peiitepc (Thompson Reuters) Opum
OJTHOBPEMEHHO  BBICTABIICHBI ~ 3asSBKH  Ha
MOKYNKY W Ha TPOJNAXy IEHHBIX Oymar Kak
MUHUMYM TpeMsi JHJIepaMH, TpH  ITOM
KOMIIO3WTHAs [[eHa Ha MOKYMNKY [EHHBIX Oymar
(Thompson Reuters Composite bid)
OTKJIOHSIETCSI OT KOMIIO3HUTHOW IIEHBI Ha
nponaxy HeHHbix Oymar (Thompson Reuters
Composite ask) He OoJiee YeM Ha 5 TPOICHTOB.

r) HeHHas Oymara yaoCTOBEpSieT MpaBo
ee BJaJeiblla He pexxke yeM OoAuH pa3 B 14
IHEeW TpeOoBaTh OT JMIA, OOS3aHHOTO TII0
OTOH [eHHOW Oymare, ee TMOTamIeHUS |
BBIIUIATHl JCHEXKHBIX CPEACTB, B CPOK, HE
npeBbimarormmii - 30 gHEW ¢ gaThl

HaIpaBICHUS COOTBETCTBYIOIIETO
TpeboBaHus;
) Ha TOPTOBBIN JICHB,

MPEIIISCTBYIOMMKA  TEKylmleMy JHIO, B
nH(POPMATMOHHOU cucTeme baymGepr
(Bloomberg) ObLIH OIHOBPEMEHHO
BBICTABJIICHBl 3asBKM Ha TIOKYIIKY ¥ Ha
MPOAAXKY IEHHBIX OyMar Kak MUHUMYM TPEMsI
munepamu. [lpm sToM HambousbIas W3 IIEH,
YKa3aHHBIX B 3asfBKaxX Ha TOKYNKY II€HHBIX
Oymar, OTKJIIOHSIETCS OT HaMMEHBIIEH U3 IIEH,
yYKa3aHHbIX B 3asiBKax Ha WX MPOJAXy, HE
0oJjee 4yeM Ha 5 IPOLIEHTOB;

e) Ha TOPTOBBII JICHb,
MPEIIISCTBYIOMMKA  TEKylmlemMy JHIO, B
nHpopmannonHoir cucreme Tomcon Pefitepc
(Thompson Reuters) OblTM OZHOBpPEMEHHO
BBICTABJIICHBl 3asBKM Ha TIOKYIKY ¥ Ha
MPOAAXKY IEHHBIX OyMar Kak MUHUMYM TpeMsI
IUIIepaMu, TPU 3TOM KOMIIO3UTHAs I[IeHa Ha
nokynky 1eHHsix Oymar (Thompson Reuters
Composite bid) OTKJIOHSICTCS oT
KOMIIO3UTHOW IICHBI Ha MpPOAaXy IIEHHBIX
oymar (Thompson Reuters Composite ask) He
0oJjee 4yeM Ha 5 MPOLIEHTOB.

83. MHBecTMIIMOHHBIE Taul  MOTYT
00OMEHHMBATHCS] HA UHBECTULIUOHHBIE Mau:

e OTKpBITOTO MAa€BOT0 MHBECTULIMOHHOTO
¢donma odnuranuii «Kanurtanb-Ooauranum»;

e OTKpBITOTO MAa€BOT0 MHBECTULIMOHHOTO
¢donna akuuit «Kanmuranrb-DHepreTndeckuiim;

e OTKpBITOTO MAa€BOT0 MHBECTULIMOHHOTO
¢onma axmmii  «Kanurarb-IlepcnexkTuBHbIe
BIIOKCHUS;

e OTKpBITOTO MAa€BOT0 MHBECTULIMOHHOTO
¢donna akiuii «Kanmuranb-UHaycTpruansHbIii.

83. lHBecTULMOHHBIE TaW  MOTYT
0OMEHHMBATHCS HA MHBECTUIIMOHHBIC TIAH:

® OTKpBITOTO 1aeBOr0
MHBECTULIMOHHOT'O ¢doHIa o0uranui
«Kamuraxb-O6mmrammm »;

® OTKpBITOTO 1aeBOr0

WHBECTUITMOHHOTO (hoHma akiuii «Kamutanb-
DHepPreTUIEeCKUu»;

® OTKpBITOTO 1aeBOr0
WHBECTUITMOHHOTO (hoHma akiuii «Kamurtanb-
[lepcieKTUBHBIE BIOKECHUSY;

® OTKpBITOTO 1aeBOr0
WHBECTUIIMOHHOTO  (poHIA  CMeIIaHHBIX
UHBECTULUIA «Kammrarb-
[oTpeduTenbckmii CeKTOp
Pa3BUBAIOIIUXCH CTPaHy;

¢ OTKpBITOTO 1aesBoro
HHBECTULHOHHOI'O donna dounnos

«Kanutaab-3o0i10T0».




97. 3a cdyer UMYIIECTBA, COCTABIISAIOIICTO

GoHA,  BBHIIUIAYMBAIOTCS  BO3HATPAXKICHUS
ynpasisitonieii komnanuu B pasmepe 3,5 (Tpu
LEeITIX ST JIECSATHIX) MIPOICHTA
CPEIHETOZI0BOM CTOMMOCTH YHCTBIX AaKTHBOB
¢dona, ornpeeIAeMOM B MOPSIIKE,
YCTAaHOBJICHHOM HOPMATHBHBIMH TIPaBOBBIMU
aKTaMu benepambHOTO opraHa

WCTIOJIHUTENPHON BJIACTH 10 PBIHKY IIEHHBIX
Oymar (BKJIOWas Hajor Ha J100OaBICHHYIO
CTOMMOCTB), @ TaKXKe CHEIHaIN3HPOBAHHOMY
JETIO3UTAPUIO, PErucTpaTopy, ayauTopy B
pasmepe He Oonee 0,8 (Homp menpix BOoceMb
JECSITHIX) MPOLIEHTA CPETHEr0OA0BOM CTOUMOCTH
YHCTBIX aKTUBOB (DOHIA, OIpenensieMoil B
MOpSIKE,  YCTAHOBJICHHOM  HOPMAaTHBHBIMHU
MPaBOBBIMH aKTaMu  (eaepanrbHOro OpraHa
WCTIOJIHUTENPHON BJIACTH 10 PBIHKY IIEHHBIX
Oymar (BktO4ass Hajor Ha J00aBJICHHYIO
CTOMMOCTb).

97. 3a cUeT HUMYLIECTBA,
cocTaBisifoniero  (OHI,  BBIIUIAYHBAIOTCS
BO3HArpaKICHUS:

97.1. ynpaBisoe KOMIIaHUH:

a) mo 01.01.2013 roma B pasmepe 3,5
(Tpu wempIx WATH AECATHIX) IPOLICHTA
CPEIHEroJ0BON CTOMMOCTH YHCTBIX aKTHBOB

donna, ompenensieMoit B MIOPSI/IKE,
YCTaHOBJICHHOM HOPMATHBHBIMHU TIPaBOBBIMH
aKTaMu benepanbHOTO oprasa

WCIIOJHUTEIFHON BIIACTH IO PBIHKY IIEHHBIX
Oymar (BKJIOYas Halor Ha J00aBICHHYIO
CTOMMOCTb),

0) ¢ 01.01.2013 roma B pa3mepe 3,5
(Tpu weabIx nNATH JecATHIX) MNPOIEHTA
CpeIHerooBoi CTOMMOCTH YHMCTHIX
aKkTUBOB (oH/a, onpeaeasieMoii B mopsaKe,
YCTAHOBJIEHHOM HOPMATHBHBIMH
NpaBOBLIMHU aKTaMu (peaepaabHOro
OpraHa HMCHOJIHMTEJIbHOW BJACTH MO
PBIHKY LIEeHHBbIX Oymar;

97.2. CHEeUATN3UPOBAHHOMY
JETIO3UTAPUIO, PETUCTPaToOpy, ayauTopy B
pa3zmepe He Gomee 0,8 (Honp memsix BoceMb
JIECSATHIX) MpPOLEHTA CpEIHEr0J0BOM
CTOMMOCTH  YHCTBIX  aKkTHBOB  (hoHIA,
OTIpEeNeNIIeMO B TIOPSAAKE, YCTaHOBIICHHOM
HOPMAaTHUBHBIMH MPaBOBBIMHU aKTaMu
denepambHOTO  OpraHa  MCIIOJHUTEIBHOMN
BJIACTH TIO PBIHKY LIEHHBIX Oymar (BKIIIOYas
HAJIOT Ha TOOABICHHYIO CTOMMOCTB).

I'enepaJibHBII JHPEKTOP
3A0 «Kanutanb YnpapieHne akTHBaAMID)

A. B. I'punienko




