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Crapas penakuus

HoBas pexakuus

HasBanue: IIpaBuna JOBEPUTEIILHOTIO
yIIpaBJICHUS OTKpBITBIM [aeBbIM
MHBCCTUIIMOHHBIM (1)OHIIOM CMCIHIaHHBIX

unBectunnil «Kanutanb-MupoBas uHmycTpus
CropTa

Haspanue: IlpaBuia nOBEpUTEIBHOIO
yIpaBICHUS OTKpBITEIM IIaCBBIM
MHBECTULMOHHBIM  (OHIOM  PBIHOYHBIX
¢punancoBbix uHcTpymMenToB «Kanutanb-
MupoBast HUHIYCTpUs CIIOPTa»

1. ITonHoe Ha3BaHUE IIaeBOIo
WHBECTHIIMOHHOTO (poHa (1anee — GpoHmI):

OTKpBITBI  MaeBOM  MHBECTUIIMOHHBIN
donp aknuii «Kanutanb-MupoBas uHIyCTpHS
CropTay.

1. [TomuoE Ha3BaHHC IIacBOr0
WHBECTHIIMOHHOTO (poHa (nanee — GoHm):

OTKpBITHIA 1a€BOM MHBECTUIIMOHHBIN
dbonp PBHIHOYHBIX (puHaHCOBBIX
HHCTPYMEHTOB «Kanutanb-Muposas
WUHIYCTpUs CIIOPTay.

2. Kparkoe wnazBanue d¢onna: OIIND
Ak «Kanuranb-Muposas UHIYCTpUs
CHopTay.

2. Kparkoe nazBanue d¢onna: OITHND
PBIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
«Kanurtan'b-MupoBas HHIYCTpUS CLIOPTa.

21. MuaBecTunnonnas HOJIMTHKA
YIPaABISIOWEA KOMIIAHWU: WHBECTULHMOHHOU
MOJUTHUKOMN YNPABJISIONIEH KOMIIAHUU SIBJISIETCS
JOJICOCPOYHOE BIIOKEHUE CPEACTB B LICHHBIC
Oymard.

21. NuaBecTuInOHHON MMOJIUTUKOU
YIIPABJISIIOLIEN KOMITaHUU ABJIAETCS
JIOJITOCPOYHOE BIIOKEHUE CPENICTB B LIEHHBIE
Oymaru #W KpaTKOCPOYHOe  BJIOKEHHE
CPeACTB B HMMYUIECTBEHHbIe INpaBa H3
J0TOBOPOB, SIBJISAIOIIMXCS NPOU3BOAHBIMH
(pHAHCOBBIMHM HHCTPYMEHTAMM.

IIpu 3TOM pa0rOBOpHBI, SIBJISIOIIMECSH
NPOU3BOIHBIMHU (puHAHCOBBIMU
HHCTPYMEHTAMH, MOTYT 3aKJIKYaThbCs MPU
YCIIOBUH, YTO:

1) YKa3aHHbIE JA0roBOPLI
3aKJIIOYAIOTCH HA OPraHU30BAHHBIX TOPrax
oup:xk Poccuiickoii ®enepauum u OMPIK,
PaCHO/I0KeHHBIX B HHOCTPAHHBIX
rocyiapcrBax, SBJIAIMUXCH  YWIEHAMH
EBpasuiickoro JKOHOMHYECKOIr0 C0103a
(EAJC), Opranuszanum JIKOHOMHUYECKOI0
corpyannyectBa u pasputusa (OICP),
EBponeiickoro corw3a, Kurasg, HWuauu,
bpa3uniun, HOxHo0-Adpukanckon
PecnyOiukn  (najiee -  HMHOCTPaHHBbIE
roCylapcTBa) U BKJIIOYECHHBIX B IEepeYeHb
HHOCTPAHHBIX  OHMpXK, YKa3aHHbIH B
noAnyHkre 1 myHkra 22.1. HacTOAIMX
IIpaBui;

2) HU3MEHEHHE CTOMMOCTH
MPOU3BOAHOI0 (PpMHAHCOBOI0 MHCTPYMEHTA
3aBUCHT OT  H3MEHEHHUS] CTOMMOCTH
AKTHBOB, KOTOpbIe MOIYT BXOAUTH B
coctaB (poHAa (B TOM 4YHCJIe H3MEHEHHUs!
3HAYEeHUS] HHJAEKCa, PacCYMTHIBAEMOro
HCXO0ASl M3 CTOMMOCTH AKTHMBOB, KOTOpPbIE
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MOrYT BXOJAMTH B COCTAB JaHHOI0 (pOHA),

OT BEJMYHUHBI TPOLUEHTHBIX CTABOK,
YPOBHS HHQJISIUH, KYPCOB BAJIIOT.
22. OOBEKThI HHBECTUPOBAHUS, UX COCTaB 22. OOBEKTHl HWHBECTUPOBAHUA, HUX
Y OMHCaHUE. COCTaB U OIHCAHUE.
22.1. UmymecTBo, cocrtapisromniee GoHI, 22.1. HWmymecTBo, COCTAaBIIAIOIIEE
MOYET OBITh HHBECTHPOBAHO B: ¢doHI, MOKET OBITH MHBECTUPOBAHO B!
1. akTHBBI onyluleHHbIe K
1) nmeHexHbIE CpeaCTBa, B TOM  YHCIIE > A0yt
OpPraHu30BaHHBIM TOpramMm (Wim B
WHOCTpaHHAs BaJiOTa, Ha CYETaX U BO .
X OTHOLIEHHH KOTOPBIX OMp:Keii MPUHATO
BKJIaJ]aX B KPEIUTHBIX OpraHU3aIusX;
peleHue ) BKJIIOYEHH U B

2) TMOJHOCTBIO OIUIAYeHHBIC OOBIKHOBCHHBIC U
MPUBUJIIETUPOBAHHBIE  AKIMM  POCCUHCKHX
OTKPBITHIX aKIIMOHEPHBIX OOIIECTB;

3) IIOJIHOCTBIO OIINIAYCHHBIC
HHOCTPaHHBIX aKITUOHCPHBIX O6HI€CTB;

aKIUA

4) J0NTOBbIE HHCTPYMEHTHI.

KOTHPOBAJIbHbIE CIIUCKH) Ha OHpKax
Poccuiickoii ®eaepauuu u Oupikax,
PACHOIOKEHHBIX B HHOCTPAHHBIX
rocy1apcrBax M  BKJIOYEHHBIX B
CIelyIOIIUIl mepedyeHb WHOCTPAHHBIX

onpaxk:
e Adunckas oup:xa (Athens
Exchange);

e beaopycckasi BATIOTHO-(POHAOBAS
oup:ka (Belarusian currency and
stock exchange);

e Bomoeiickas (pongoBasi Ompika
(Bombay Stock Exchange);

e Dbynanemrckas ¢pongoBasi Onpika
(Budapest Stock Exchange);

e Bapmagckas ¢ponaoBasi Oupxka
(Warsaw Stock Exchange);

e Benckas ¢ponnosas oOup:xa (Vienna
Stock Exchange);

e Benuypnas ¢onnosas Oup:xa
Tu3lcIAke (Kanaga) (TSX Venture
Exchange (Canada));

e TonkoHnrckas ¢onnoBasi Onpika
(The Stock Exchange of Hong
Kong);

e JlyOaiickas ¢oH0Basi Oup:xKa
(Dubai Financial Market);

e Esponekcr Amcrepaam (Euronext
Amsterdam);

e Esponekcr bproccens (Euronext
Brussels);

e Esponekcr Jluccadon (Euronext
Lisbon);

e Esponekcr Jlonaon (Euronext
London);

e Esponexcr ITapux (Euronext
Paris);

e MHpaanjackas ponaoBasi Oup:ka
(Irish Stock Exchange);

e MHranbsanckas poHgoBas OMpxka
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(Italian Stock Exchange (Borsa
Italiana));

HoxannecOyprekas pongoBasi
oup:xa (Johannesburg Stock
Exchange);

Ka3axcranckasi gonaoBasi Oup:ka
(Kazakhstan Stock Exchange);
Kunpckas pongoBasi Oupika
(Cyprus Stock Exchange);
Kopeiickas ¢pongoBasi Oupxka
(KeiiAp9xc) (Korea Exchange
(KRX));

Ksiproizckast gponaoBasi Oup:ka
(Kyrgyz Stock Exchange);
Jlonponckas pongoBasi oupaxa
(London Stock Exchange);
JIroonsauckas pongoBasi oupika
(Ljubljana Stock Exchange);
JIrokcemOyprekasi pongoBasi Ouprka
(Luxembourg Stock Exchange);
MauasbTtniickas ¢gonoBas Oup:xa
(Malta Stock Exchange);
Mexkcukanckasi poHoBasi OupIKa
(Mexican Stock Exchange);
Hacpak O9MIkc ApmeHus
(NASDAQ OMX Armenia);
Hacapak O9M3Ikc BuiabHioc
(NASDAQ OMX Vilnius);
Hacapak O9MIxc Ucaangusa
(NASDAQ OMX Iceland);
Hacnak O9mIxkce Konenraren
(NASDAQ OMX Copenhagen);
Hacmax O9mIkc Pura (NASDAQ
OMX Riga);

Hacnak O9MIxkce CTOKIoJibM
(NASDAQ OMX Stockholm);
Hacnak O9MIxkce Taniamu
(NASDAQ OMX Tallinn);
Hacapak O9mIkc XejlbCUHKHT
(NASDAQ OMX Helsinki);
HanuonaabHasa MHauiickas
¢donnoBas 6up:ka (National Stock
Exchange of India);
Huio-Hopkckas donnosas Gupixa
(New York Stock Exchange);
Hrio-Mopkckas dpongobas 6upka
Apxka (NYSE Area);
He1o-Hopkckas gpongosas Gup:xa
obosmranuii (NYSE Bonds);
Ocaxckasn ¢ponmoBas oupxka (Osaka
Securities Exchange);




Cunranypckas gongoBasi Ouprka
(Singapore Exchange);
CramOyabckas ¢poHaoBasi Oupxa
(Istanbul Stock Exchange (Borsa
Istanbul));

TajiBanbckasi pongoBasi OMpiKa
(Taiwan Stock Exchange);
Tokuiickas ¢gonaoBasi Oup:Ka
(Tokyo Stock Exchange);
Yxpaunnckas 6upxa (Ukrainian
Exchange);

®ouHgoBasi oupxa bapceoHbl
(Barcelona Stock Exchange);
®oungoBas oupxa buanoao (Bilbao
Stock Exchange);

®oungoBasi oupxka budm Iua I
bosecna (bpasunus) (BM&F
BOVESPA (Brasil));

donnoBas 6up:xa bysnoc-Aiipeca
(Buenos Aires Stock Exchange);
dongoBasi Oup:xa Basencun
(Valencia Stock Exchange);
®ongoBas ompxka I'peTait
(TaiiBanb) (GreTai Securities
Market (Taiwan));

donnosas 6up:xxka Magpuaa
(Madrid Stock Exchange);
®dongoBas oup:xka Hacnak (The
NASDAQ Stock Market);
®onpnoBas oup:xa Ocio (Oslo Stock
Exchange (Oslo Bors));
®onnosas 6up:xa [IOTC
(Ykpauna) (PFTS Stock Exchange
(Ukraine));

®ongoBasi oupxa CaHTHATO
(Santiago Stock Exchange);
®ongoBasi Oup:ka CaynoBckon
Apasuu (Tagasya) (Saudi Stock
Exchange (Tadawul));
donnosas dup:xka Tenb-ABuBa
(TudiidcH) (The Tel-Aviv Stock
Exchange (TASE));

donnosas dup:xka ToponTo
(Toronto Stock Exchange);
donnoBasi Oup:xka XoOMMMHUHA
(Hochiminh Stock Exchange);
®DoHgoBast Oupxka IinIcIKe
(ABcTpasus) (ASX (Australia));
®ongoBasi Oupxka IH33AIKC
(HoBas 3enangus) (NZX (New
Zealand));




e @paunkdyprckas poHaoBasg OMpKa
(Frankfurt Stock Exchange);

e Yuxkarckas ¢pongosasi Oupika
(Cu2iiudkc) (Chicago Stock
Exchange (CHX));

e [llanxaiickas ¢oHr0Bas OUpxKa
(Shanghai Stock Exchange);

o IlIBeiinapckas pongoBasi Oup:xa
AcAiiIdkce (SIX Swiss Exchange);

e IlleH:KeHbCKasA ¢ponnoBas Onpika

(Shenzhen Stock Exchange),

3a HCKIINYCHHEM HHBCCTHIHMOHHBIX IIacB

dongon IS KBAJIN(PHUIMPOBAHHBIX
HHBECTOPOB:
1.1. nam  (aKUM) HMHOCTPAHHBIX

HHBECTUIMOHHBIX (OHI0B B Cilydae, eCJiu
npucBoenublii umM koax CFI  umeer
cieayloniue 3HAYeHHsi: NepBasi OyKBa —
3HaueHue «E», Bropasi OykBa - 3HaueHHe
«U», Tperbst OykBa — 3HaveHue «O» audo
«C», narasg OykBa — 3HauyeHHe «R», «S»,
«M», «C», «D», 32 HCKJIIOYEHHEM CJIy4aeB,
KOrja mecras OykBa umeer 3HayeHus: "Z"
i " A";

1.2. rocynapcTrBeHHbIe ILeHHBICe Oymaru
cyobexkTtoB Poccmiickoii ®enepauuu U
MYHUIUNAJTbHbIE IECHHbIE OyMaru;

1.3. MOJHOCTHIO OILJIAYECHHBIE
O00ObIKHOBEHHbIE W TPHUBUJIETHPOBAHHBIE
AKIMM POCCHICKUX AKIMOHEPHBIX

o0IIecTB, 3a  HCKJIIOYEHHEM  aKIuii
AKIMOHEPHbIX HMHBECTHIMOHHBIX ()OHI0B
(najiee - aKIMU POCCHICKUX AKIMOHEPHBIX
00111eCTB);

1.4. TOJHOCTLI0 OILIAYeHHBIE AKIHH
HHOCTPAHHBIX AKIIMOHEPHBIX 001IECTB;

1.5. o0iMranum poccHiiCKUX IOPUINYECKHX
JUI, B TOM 4YMuCJI€ 6npmeBb1e oﬁnnraunn
POCCHIICKMX  KOPUAHYECKMX JHI U
oﬁﬂnraunn ¢ HUINOTCYHBIM MNMOKPLITHEM,
BbINYIIIEHHbIE B COOTBETCTBUH c
3aK0HOAATEJbCTBOM Poccniickoii
Menepanum 00 HMNOTEYHBIX  LEHHBIX
Oymarax (majee — o0JIMralMi POCCHHCKUX
IOPUAHYECKHUX JIHIN);

1.6. o0 IMrannu HHOCTPAHHBIX
KOMMeEpP4YeCKHX opraHmu3anmi u
MeKIyHAPOAHBIX (unancoBbIX
OpraHu3aLuii;

1.7. poccuiickue ]| HHOCTPAHHbIE

JACMO3UTAPHBIC PaACNUCKH Ha IC€HHBbIC
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Oymaru, npeaycMOTpeHHble HACTOSIIIUM
nyHkrom Ilpasu;

1.8. MHBeCTMUMOHHBIE NAU OTKPBITHIX H
(MJ1M) HHTEPBAJILHBIX M (MJIH) 3aKPBITHIX U
(u1m) OMpKeBbIX naeBbIX
HHBECTUIIHOHHBIX (DOH/I0B;

1.9. uenHble OymMarm aJMHHHCTPATHBHO-

TePPUTOPHAIBHBIX o0pa3oBaHuii
HHOCTPAHHBIX rOCy1apCTB;

1.10. NPOM3BO/JHBIE (punancoBbIC
HHCTPYMEHTbl  NPH  YCJIOBHM,  4TO

H3MEHEHHEe MX CTOMMOCTH 3aBHCHUT OT
U3MEHEHUs] CTOUMOCTH aKTHBOB, KOTOpBIE
MOIYT BXOJMTH B cOCcTaB (oHza (B TOM
yHucle M3MEHEHHMs 3HAYECHHS HHIEKCA,
PacCYMTBIBAEMOI0 MCXOAS M3 CTOMMOCTH
aKTHBOB, KOTOpble MOIYT BXOAUTH B
COCTaB [JaHHOro ¢(oHAA), OT BeEJHMYHMHBI
NPOLEHTHBIX CTABOK, YPOBHS HH(IALMH,
KYPCOB BaJIIOT;

2. WHBECTHUIHOHHbIE TMAaWM  OTKPBITHIX
NaeBbIX HHBECTULIMOHHBIX (DOH/IOB;

3. JeHe:KHble cpeAcTBa B pyOJsixX U B
HHOCTPAHHOW BaJIIOTEe HA CYETAX U BO
BKJIAJAX (Jemo3uTax) B POCCHICKHUX

KPECAUTHBIX opranu3sanusx u
HHOCTPAHHBIX OPUIUYCCKHUX JIMIAX,
NMPpU3HAHHBIX OaHkamMmu mo
3aKOHOAATEJILCTBY HHOCTPAHHBIX

rocy1apcTB, HA TEPPUTOPHU KOTOPBIX
OHH 3aperucTpUpoOBaHbl  (najgee -
UHOCTPaHHbIe 0aHKH), [1eNMO3MTHbIE
CePpTH(PUKATHI POCCHICKUX KPEAUTHBIX
OpraHu3anuii U MHOCTPAHHBIX 0AHKOB

HHOCTPAHHBIX rocy/apcrs,
rocy/lapcTBeHHbIe ILleHHble Oymaru
Poccuiickoit Denepanun U

HHOCTPAHHBIX TOCYyAapcTB (aajee -
HHCTPYMEHTBI ICHEe;KHOT0 PbIHKA);

4. mpaBa TpeOOBaHUSI U3 JO0TOBOPOB,
3aKJII0OYEeHHbIX st neJiei
AO0BEPUTEJIHLHOT0 ynpaBJieHUs B
OTHOLLICHHMH AKTHBOB, YKa3aHHbIX B
noAnyHkrax 1 — 3 Hacrosimero nmyHkra
IMpasui;

5. HWHbIe aKTHBbI, BKJII0UaeMble B COCTaB
aKTHBOB (POHIAa B CBS3M C OILIATOH
pacxonos, CBSI3aAHHBIX c
HOBEPHUTEJIbHBIM ylpaBJIeHHEeM
HMYLIECTBOM, COCTABJIAIOIIUM (POHI.

K IEHHBIM Oymaram,

NPeAyCMOTPEHHbIM NOANYHKTAMH 2 M 3
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Hacrosimero nyHkra IlpaBui, oTHOcsTCS
HeHHble OyMaru, He NOANAJAIOIIUE IO/
TpeOOBaHMsI MOANYHKTa 1 HacTosAIEero
nyHkra IIpasui.

22.2. B uensx nacrosiuux [lpaBun moj
JOJITOBBIMU MHCTPYMEHTaMH IIOHUMAIOTCS:

e oOmuranuu POCCUICKUX
XO3SICTBEHHBIX OOILNECTB, €CIM YCIOBHSA HX
BBIITyCKa  NpPEAYCMaTpUBAIOT  IPaBO  Ha
MOJy4YeHHE OT S3MUTEHTa TOJBKO JEHEKHBIX
CPEICTB WJIM SMHCCHOHHBIX LIEHHBIX Oymar u
TOCYJapCTBEHHAss  PETUCTpalMsl  BBITYCKa
KOTOPBIX  CONpPOBOXKIAJIACh  pPErucTpanuei
MPOCTIEKTa IIEHHBIX OyMar WM B OTHOLICHHH
KOTOPBIX 3apETHCTPUPOBAH TPOCHEKT IICHHBIX
Oymar (IIpOCHEKT AMHCCHU LIEHHBIX OyMar,
IUIaH TPUBATH3allUM, 3aperuCTPHUPOBAHHBIN B
Ka4yecTBE MPOCIIEKTa SIMUCCHH LIEHHBIX Oymar);

e Oup)KeBble OOJIUTAlMH POCCUHUCKUX
XO3SIIICTBEHHBIX OOIIECTB;

® TOCYHApCTBEHHBIC LIEHHBIE OyMaru
Poccuiickoit  ®enepanuu, rocynapCTBEHHbIE
LeHHble Oymarn cyObekToB  Poccuiickoit
Qenepauii M MYHUIUOAIbHbIE  IICHHbBIE
Oymaruy;

e 00NHMran MHOCTPAHHBIX SMHUTEHTOB
Y MEXIYHAPOHBIX (DMHAHCOBBIX OpPTaHU3AIUH,
€CIM MO0 HUM TPETYCMOTPEH BO3BPAT CYMMBI
OCHOBHOI'O JIoJra B IIOJHOM OObeMe H
npucBoeHHbI obmuranusMm kox CFI umeer
clenyrolMe 3Ha4YeHus: TepBas OykBa -
3HayeHue "D", BTopas OykBa - 3HaueHue "Y',
"B", "C", "T" (mamee BMecTe - OOJHTAIINH
WHOCTPAHHBIX SMUTEHTOB).

22.2. JleHe:KHBIE CPeACTBA BO BKJIAaX
(memo3uTax) B POCCHIICKHX KPeIUTHBIX
OpPraHu3anusaXx W WHOCTPAHHBIX OaHKaX
MOT'YT BXOJIUTh B COCTAaB AKTHBOB (hoHIa
TOJBKO MNPH YCJOBHH, 4YTO B Ciy4ae
JOCPOYHOI0 PACTOpP:KEHHs] YKA3aHHOIO
JA0roBOpa poccuiickas KpeauTHast
OpPraHu3anusi WJIM HWHOCTPAHHBIM OaHK
o0s13aHa (00s13aH) BepPHYTb CyMMY BKJIaja
(memo3mTa, OCTATKA HA CYETE) M MPOLUEHTHI
10 HeMY B CPOK, He NMPeBbIIAIIUI CeMb
padoumx aHei.

22.3. T'ocymapcTBeHHBIEC IIEHHBIE OyMaru
cyobektoB  Poccuiickoit  denepauuun  u
MYHUIUTNIABHBIE  IIGHHblE OyMmMaru MOryT
BXOJUTh B COCTaB aKTHBOB ()OHMIA, €CIH OHHU
JOMYIIEHbl K TOpramM OpraHu3aTropa TOPTrOBIH
Ha pbIHKE [IEHHBIX Oymar.

Llennsie Oymaru WHOCTPAHHBIX
roCcyJ1apcTB u LIEHHBIE Oymaru
MEXIYHApPOAHBIX (MHAHCOBBIX OpraHU3aIMH
MOTYT BXOIHWTH B COCTaB aKkTHBOB (poHma mpn
yCIOBHH, 4YTO HH(OpManuss O 3asBKax Ha
MOKYTKY W/WIM MPOJaXy YKa3aHHBIX LIEHHBIX
Oymar  pasmemaerci  HMH()OPMAITMOHHBIMU
areHrctBamMu  baymOepr (Bloomberg) wmm

22.3. Eciin uHOe He MPeaTycMOTPEHO
nyHkrom 22.1. Hacrosmmx IIpasBui,
LeHHble Oymarm, cocraBjasomme ¢(oHf,
MOryT OBbITh KaK [0NylleHbl, TAK M He
AONMyIIeHbl K OPraHW30BAaHHBIM TOPram,
NPOBOAMMbIM POCCHIICKOM WIH
HHOCTPAHHOH  Ompkeil MO0  HMHBIM
OPraHu3aTopoM TOPIOBJIH.

Ecam wuHoOe He mnperycCMOTPEeHO
nyHkrom 22.1. Hacrosmmx Ilpasu,
HeHHble Oymarm, cocraBjaswmme ¢(oHJ,
MOIyT OBbITH KaK BKJIYEHBI, TAK H He
BKJIIOYEHbI B KOTHPOBAJbHBbIC CIHCKH
POCCHICKOIl MJIM WHOCTPAHHOH OUPXKHU




Tomcon Peittepc (Thompson Reuters), nmbo
TaKMe LEeHHbIe Oymaru oOpamarTcs Ha
OpPraHU30BaHHOM PBIHKE IIEHHBIX OyMmar.

B coctaB akTuBOB (OHIA MOTYT BXOJIUTh
aKUMM HMHOCTPAHHBIX AKIMOHEPHBIX OOILECTB,
o0JHralii ~ WHOCTPAHHBIX  KOMMEPUYECKHUX
OpraHu3alluii, eciiu yka3aHHbIEe [IEHHbIE OyMaru
NPOILIM TPOLEAYPY JTUCTHHIA Ha OJHOW U3
cnenyromux GOHAOBBIX OUPXK:

AMepuKaHcKas ¢donoBas oupxa
(American Stock Exchange);

['onkonrckas ¢oumoBas Oupxka (Hong
Kong Stock Exchange);

EBponekct (Euronext  Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

3aKkpbITO€  aKIHMOHEpPHOE  OOIIEeCTBO
"®onposas oup:ka MMBB";

Upnannckas  QonmoBas Oupxa (Irish
Stock Exchange);

Wcnanckass  ¢onmoBas Oupxka (BME
Spanish Exchanges);

Uranesuckas donmoBas Oupka (Borsa
Italiana);

Kopeiickas oupxka (Korea Exchange);

Jlonnonckas ¢onmoBas Oupxka (London
Stock Exchange);

JlroxcemOyprckas ~ ¢oHjoBas  Oupxka
(Luxembourg Stock Exchange);

Hacnak (Nasdaq);

Hemenxas ¢onmoBas Oupxa (Deutsche
Borse);

Hero-Mopkckas donposas Gupxa (New
York Stock Exchange);

OTKpBITOE  aKIMOHEpPHOE  OOIIECTBO
"®ongoBas Oupxka "Poccuiickas Toprosas
Cucrema';

Tokwuiickas ¢onmoBas Oupxa (Tokyo
Stock Exchange Group);

®onpoBas  O6upxka Toponto (Toronto
Stock Exchange, TSX Group);

®onnoBas Oupxka IlBeitmmapuu (Swiss
Exchange);

[lanxaiickas GonmoBas Oupxka (Shanghai
Stock Exchange).

TpeOGoBaHMsI HACTOSIIETO IyHKTa HE
pacmpoCcTpaHsIOTCS Ha  IIeHHble  Oymaru,
KOTOpbIE€ B COOTBETCTBUU C JUYHBIM 3aKOHOM
WHOCTPAHHOTO JMHTEHTAa HE IMpeaHa3HAuCHBI
JUTSE TyOJTMYIHOTO OOpaIieHusl.

JIH00 HHOT0 OPraHN3aToPa TOPTrOBJIH.

22.4. JIuua, o0s13aHHEIC 110!
- TOCYJapCTBEHHBIM IICHHBIM Oymaram

22.4. Jluua, 00s3aHHEIE T10:
- TOCYJapCTBEHHBIM IICHHBIM Oymaram




Poccuiickoit ®@epepanuu, TocyI1apCTBEHHBIM
IEeHHBIM Oymaram cyOwbekToB Poccuiickoit
Oenepanuu, MYHUIIUTIATEHBIM LEHHBIM
Oymaram, akIHsIM POCCHUUCKHX aKIMOHEPHBIX
00111eCTB, o0Jmranusam pOCCHICKHX
XO3SIUCTBEHHBIX ~ OOIIECTB, JOJDKHBI  OBITh
3apeructpupoBanbl B Poccuiickoit denepanuy;

- aKIUsAM MHOCTPAHHBIX AKIIMOHEPHBIX
o011ecTs, o0nurauusam MHOCTPaHHbBIX
OMUTEHTOB, JIOJDKHBI OBITh 3apETUCTPUPOBAHBI
B TIOCyHapCTBax, SBJISIONIMXCA  WICHAMHU
Opranmzauun O6beaunenusix Hammii (OOH),
u (wm) ['pynmsl pa3paboTku GUHAHCOBBIX MEp
no 6opebe ¢ ormbeiBanueM neHer (ODATD), u
(nn) B CoennHeHHOM KoponesctBe
Benukobputanun u CeBepHoit Mpnannuun
(BKJIIOYAask €ro 3aMOPCKUE TEPPUTOPUU U
KOPOHHBIE BIJIQJICHUsS, B TOM 4YHCIIE, HO HE
OrPaHUYMBAACH: bepmynsl, bpuranckue
Buprunckue octpoBa, KaiiMaHOBBI OCTpOBa,
I'm6panrap, Tepkc m Kaiikoc, OctpoB MoH,
I'epacu, Jhxepcu), wu (umm) Kwuralickoi
Haponnoit PecniyOnuke (BKITIOUAs
CIIEAAIbHBIN aJIMUHUCTPATUBHBIA  PaloOH
I'onkoHnr), u (nnmn) TaliBaHb.

HNmymectBo,  cocTaBisitouiee  (QoOHI,
MOXET OBITh WHBECTHPOBAHO B OOJIUTaAIlWH,
AMUTEHTAMU KOTOPBIX MOTYT OBITh:

- pOCCHMCKHE OpraHbl IOCYJIapCTBEHHOH
BIIACTH;

- UHOCTPAaHHbBIE OPTaHbl TOCYIaPCTBEHHON
BIIACTH,

- OpraHbl MECTHOT'O CAaMOYIIPaBJICHUS;

- MEXIyHApPOIHbIE (buHaHCOBBIE
OpraHu3aIlNy;

- POCCHUIICKHE FOPUIUYECKHE JTNLIA;

- UHOCTPaHHBIC IOPUIUYECKHE JIUTIA.

Lennblie Oymaru, cocraBiasiomue Gpous,
MOIyT OBbITH KaK [ONYIIeHbl, TaK W He

AONMylIeHbl K OPraHM30BaHHBIM TOPram,
NPOBOAMMbIM poccuiickoi WU
HHOCTPAHHOM oupoken Jan6o HHBIM

OPraHM3aTOPOM TOPIOBJIM.

Lennblie Oymaru, cocraBiasiomue Gpous,
MOIYT OBbITh KaK BKJIKYEHbI, TAK H He
BK/IIOYEHbI B  KOTHPOBAJbHbIE CIHCKH
POCCHIICKOI MJIM MHOCTPAHHON OUpxkU 1U00
HHOI'0 OPraHN3aTopa TOProBJIu.

B coctaB akTuBOB (hOHAAa MOTYT BXOJIUTh
Kak OOBIKHOBEHHBIE, Tak i
IIPUBUJICTUPOBAHHBIC aKLIHH.

ITon HeJMKBHIHOM LEeHHOH Oymaroii B
neasix  Hacrosamux IlpaBuan  nmonumaercs

Poccuiickoit ®denepannu, rocyaapCTBEHHBIM
IEHHBIM OyMmaram cyObeKkToB Poccuiickoit

denepan,  MYHHIMIIAIBGHBIM  [IEHHBIM
Oymaram, akiusiM POCCHHCKUX aKIIMOHEPHBIX
00I1IeCTB, oOJranuam POCCHICKUX
IOpUIHYECKUX JIII, poccuiickum
AeNO3UTAPHBIM pacmuckKam,
MHBECTHIHOHHBIM nassmM NMaeBbIX
HHBECTHIIMOHHBIX (POHIOB, JAENMO3HTHBLIM

cepTuduUKATAM POCCHUICKUX KpPeIUTHBIX
OpraHu3aIuii, JIOJDKHEBI OBITh
3apErucCTpUPOBaHbI B Poccuiickoit
denepanuu;

- aKIMSIM UHOCTPAHHBIX aKIIMOHEPHBIX
obOmecTB, masiM (AKIUAM) HHOCTPAHHBIX

UHBECTHLIMOHHBIX (POHIOB, OOJIUrAIUAM
HHOCTPAHHBIX KOMMePUYeCKHX
opraHu3anmi " MEKITYHAPOIHBIX

(pMHAHCOBBIX OPraHU3al Ui, HHOCTPAHHBIM
JAeNO3UTAPHBIM PACHUCKAM, JOJDKHBI OBITh
3aperucTpUpPOBaHBI B rocyaapcTBax,
BKJIIOYEHHBIX B Oob6mepoccuiickuii
KJIaccu(puKaTop cTpaH MHpa;

- rocy1apcTBeHHbIM
OymaraM  HHOCTPAHHBIX
LeHHbIM  Oymaram
TePPUTOPHATBHBIX o0pa3oBaHuii
HHOCTPAHHBIX TIOCYJApPCTB, JACMO3HTHBLIM
cepTU(PUKATAM  HHOCTPAHHBIX 0aHKOB
HHOCTPAHHBIX rOCYJapCcTB, NOJKHbI OBITH
3aperucTPUPOBAaHbI B TOCyJapcTBax,
yYKa3aHHBIX B mnoanmyHkre 1 myHkra 21
Hacrosmux [pasui.

HNmymectBo, coctaBistoniee  GoOHT,
MOKET OBITh MHBECTHMPOBAHO B OOIMranuw,
HMHUTEHTAMU KOTOPBIX MOT'YT OBITh:

- POCCHMCKHNE OPraHbl rOCYJapCTBEHHOMN
BJIACTH;

- OpraHbl TroCyJapCTBeHHOH BJIACTH
HHOCTPAHHBIX I'OCYy1apPCTB;

- OpraHbl aIMHUHHUCTPATHBHO-
TePPUTOPHAIBHBIX o0pa3oBaHuii
HHOCTPAHHBIX I'OCY/AapCTB;

- OpraHbl MECTHOTO CaMOYITpaBJICHHUS;

- MeEXTyHapO HbIE ¢uHaHCOBbBIE
OpraHu3aluy;

- POCCHIICKHE IOpUINYECKUE JTUTIA;

- UHOCTPaHHbIE IOPUINYECKHE JIHIIA.

B cocraB aktuBOB (QoHma MOTyT
BXOJUTh Kak OOBIKHOBEHHbIE, TaK U
IPUBUJIETUPOBAHHbIE AKLIUH.

B cocraB akTuBOB (oHIA MOrYT
BXOJUTh HHBECTHIIHOHHBbIE AU OTKPBITHIX

HEeHHBIM
rocy/iapcrs,
aIMHHUCTPATHUBHO-
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HeHHass Oymara, KOTopasi Ha TeKyIUMid JeHb
He COOTBETCTBYET HM OJTHOMY M3 CJIEAYIOIINX
KpHUTepHeB:

a) ueHHas Oymara BKJIOYEeHa B
KOTHPOBaJibHbIe cnucku "A'" wmm "B"
poccuiickoii (poHI0BOM OUpKH;

0) 00beM TOPIoOB MO IeHHOH Oymare 3a
NpeabIAylIuii  KajJeHJapHbId Mecsill Ha
OJIHOM W3 HHOCTPAHHBIX (POHIOBBIX OUPIK,
YKa3aHHBIX B NYHKTe 22.3 HaCTOAIIUX
IIpaBua, mnpeBblIaeT S5  MWIJIMOHOB
posiapo CIHA pias akumii 1 1 MHWUIHOH
nosuiapoB CIIA nJist o0suranmii;

B) HeHHasi Oymara uMeet
NPU3HABAEMYK) KOTHPOBKY POCCHIiCKOI0
OPraHu3aTOpPa TOPrOBJIM HA PbIHKE LEHHBIX
Oymar, Ha TOPTrOBbII JIeHb,
NnpealiecTBYOIMA TeKyleMy JAHIO;

I) HeHHas Oymara yJa0cToBepsieT paBo
ee BJajleJibIIa He pexxe YeM OAMH pa3 B 14
AHell Tpe0oBaTh OT JIMIA, 00SI3AHHOIO IO
3TOM UeHHOW Oymare, ee NOramieHUss M
BBIILUIATHI [IEHEKHBIX CPEACTB, B CPOK, He
NPeBbINAK M 30 JHel c JATHI

HANPaBJICHUSA COOTBETCTBYIOLLEI0
TpeOOBaHNs;
) Ha TOProBbIi JA€Hb,

NpeJIIeCTBYIOIIMIA  TeKylmemMy JHI0O, B
HH$opMaLOHHOI cucreme Baymoéepr
(Bloomberg) ObLIH OTHOBPEMEHHO
BbICTABJIeHbl 3afiIBKH Ha TMOKYNKY M Ha
NPOAAaXKy NEHHBIX OymMar Kak MHHHMYM
Tpems Auiaepamu. [Ipu 3ToMm HanGoabIIAas U3
IeH, YKA3aHHBIX B 3aBKaX Ha MNOKYNKY
LHEeHHbIX oymar, OTKJIOHSIeTCH oT
HAaUMeHbIICH M3 LeH, YKa3aHHBIX B 3asiBKax
HAa HX T@poAaxy, He OoJjee 4yeM Ha 5
NPOLICHTOB;

e) Ha TOPTrOBbII JiIeHb,
NpeJIIecCTBYIOIINI  TeKyleMy [JHI, B
uHopmannonHoii cucreme Tomcon Peiitepc
(Thompson Reuters) ObliM 0JHOBPEMEHHO
BbICTABJIEHbl 3afiIBKH Ha TMOKYNKY M Ha
NPOAAaXKy HEHHBIX OymMar Kak MHUHHUMYM
TpeMsl AHJIepaMH, NMPU 3TOM KOMIO3UTHAs
IeHa Ha NMOKYNKY HeHHbIX Oymar (Thompson
Reuters Composite bid) orkioHsiercss oT
KOMIIO3UTHOM IIeHbl HA NPOJAXKY LEHHBIX
oymar (Thompson Reuters Composite ask)
He 0o0Jiee YeM HA 5 MPOLEHTOB.

U (WIH) UHTEPBAJbHBIX U (M) 3aKPBITHIX

11 (nsim) OMpiKeBbIX

MnmaeBbIX

HHBECTHIIHOHHBIX (l)OHI[OB, OTHOCHIIHNXCHA K
KaTreropumn PBIHOYHBIX (l)I/IHaHCOBBIX

HHCTPYMEHTOB.

23. CtpykTypa akTHBOB (hOH[A:
23.1. CtpykTypa akTuBOB (hOHAA JOJKHA

23. CtpyKTypa aKTUBOB (hoHa:
23.1. CTpyKTypa aKkTHBOB

dboHma
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COOTBETCTBOBATh OJHOBPEMEHHO CJEAYIOLUIUM
TpeOOBaHUSIM:

1) neHexxHble Cpe/CcTBa, HAXOMASIIUECS BO
BKJIQJaxX B OJHOM KpPEAUTHOW OpraHMU3aluu,
MOTYT COCTaBJIATb He Oosiee 25 MpOIEHTOB
CTOMMOCTH aKTHBOB (pOH/a;

2) OLEHOYHAas CTOMMOCTb JIOJTOBBIX
MHCTPYMEHTOB MOXET COCTaBJIATh He Ooiee 40
MIPOLIEHTOB CTOMMOCTHU aKTUBOB (POH[IA;

3) He MeHee IBYX TpeTel padouux JHEH B
TEYEHHE OJHOr0 KaJleHJapHOTo KBapTala
OLICHOYHAsl CTOMMOCTb aKIMM POCCHUMCKUX
aKLIMOHEPHBIX OOIIECTB, aKUWNA HWHOCTPAHHBIX
aKLMOHEPHBIX OOIIECTB JOJIKHA COCTABIIATh HE
MeHee 50 TPOIEHTOB CTOMMOCTH aKTHBOB
donma. Ilpu srom paboumm AHEM B IEIAX
Hactosmux [IpaBun cuurtaercst AeHb, KOTOPBIN
HE  TpHU3HAETCS B COOTBETCTBUHM  C
3aKoHomarenbcTBOM Poccuiickon denepanuun
BBIXOJIHBIM U (WJIM) HEpaOOYHMM IMpa3THUIHBIM
TTHEM;

4) omeHOYHasi CTOMMOCTH IIEHHBIX Oymar
OJTHOTO AMHUTEHTa MOXKET COCTAaBJIATh He Ooiee
15 OpoIeHTOB CTOMMOCTH aKTUBOB (poHAA;

5) olleHOYHAsl CTOMMOCTb LIEHHBIX Oymar,
IpeJHa3sHAuYeHHbIX JUIS KBAIH(UIIUPOBAHHBIX
WHBECTOPOB, KOTOPHIE BBHIMYIICHBI (BBIAAHBI) B
COOTBETCTBUU c 3aKOHOJaTeIbCTBOM
Poccuiickoit  ®enepanuy, W HHOCTPAHHBIX
LEHHbIX OyMar, KOTOpbleé B COOTBETCTBUHU C
JUYHBIM 3aKOHOM HHOCTPAHHOTO SMHUTEHTa He
MOTYT OBITh NPEAJIOKEHBI HEOrpaHUYECHHOMY
Kpyry JHIl, MOXET COCTaBlATh He Ooiee 10
MPOIIEHTOB CTOMMOCTH AakTHBOB (oHAa, a B
cllydae €cliu Takue IleHHble Oymaru B
COOTBETCTBUM ¢ HacTosumMmu IlpaBunamu
SIBIISTIOTCS] HEJIMKBUIHBIMU IIEHHBIMU OyMaramu
- He OoJiee 5 MPOLEHTOB CTOMMOCTH aKTHBOB;

6) OIICHOYHAsi CTOMMOCTH WHOCTpPaHHBIX
LEHHBIX Oymar, He JOMYyIIEHHBIX K TOopram
POCCHIICKIMH OpTaHW3aTOpaMy TOPTOBIM Ha
pPBIHKE LIEHHBIX OyMmar, MOXKET COCTaBJATh He
6omee 70 TIPOIIEHTOB CTOMMOCTH aKTHBOB
donna;

7) oleHOYHas CTOMMOCTHh HEITMKBUIHBIX
[IEHHBIX OymMar MOXeT COCTaBJIsATh He Oonee 10
MPOIIEHTOB CTOMMOCTH aKTHBOB (DOHIIA.

TpeboBanue mnoanyHKTa 4 HACTOAIIETO
MyHKTa HE pacnpocTpaHseTcs Ha
rocy/apcTBeHHbIC IIeHHbIe Oymaru Poccuiickoi
Qenepany, a TakXKe Ha IIEHHbIE OyMaru
MHOCTPAaHHBIX TOCYJApCTB M MEXIyHApOIHBIX
(MHAHCOBBIX OpraHU3alUii, €CIU HMHUTEHTY

JIOJDKHa  COOTBETCTBOBATh  OJIHOBPEMEHHO
CJIEIYIOIIUM TPEOOBAHUAM:

1) Joasi cTOMMOCTH HMHCTPYMEHTOB
JAEHEKHOT0 PBIHKA €O  CPOKOM [0
noramenusi (3aKpbITHUSI) MeHee Tpex
MecsineB, o0Juranuii ¢ GUKCHPOBAHHBIM
KYINIOHHBIM JA0X0/A0M, peiTHHT
J0JITOCPOYHOM KPeaAuTOCIOCOOHOCTH
BbINMyCKA (P OTCYTCTBUM PeWTHHIra
BBIIIyCKA - PeTHHI 3MHUTEHTAa) KOTOPbIX
no kjaccupukanum Xxotst Obl OJHOrO H3
PEHTHHIOBBIX AreHTCTB, BKJIIOYEHHBIX B
ycTaHoBJIeHHbIH CoBeTOM JIMPEKTOPOB
banka Poccum mnepedyeHb PpPeHTHHIOBBIX
areHTCTB, OTJIHYAeTcsl OT PpeWTHHra B
COOTBETCTBYIOILCl  BaJIlOTe CTPaHbl -
IMHUTEHTA BAJIIOTHI, B KOTOpOi
HOMMHHMPOBAHbl yKa3aHHbIe OOJHMIraluu
(ns1  obdnuraumii, HOMHHHPOBAHHBIX B
BAJIIOTE TOCYAAPCTB - YICHOB BAJIKTHOIO
€01032, - OT MAaKCHMAJIbHOIO peHTHHra
CpeAd TOCYyIapCTB - YWIEHOB BAJIKTHOIO
co103a), He Oojiee YeM HA OJHY CTYIIEeHb,
HEeHHBbIX Oymar, BXOASIIMX B pacyer
caeyromux (POHAOBBIX MHAEKCOB:

1. S&P/ASX-200 (ABcTpanus)

2. ATX (ABcTpun)

3. BEL20 (beabrus)

4. Ibovespa (bpa3uaus)

5. Budapest SE (Benrpus)

6. FTSE 100 (BeaukoOpuranus)

7. Hang Seng (I'oHKOHT)

8. DAX (I'epmanus)

9. OMX Copenhagen 20 (lanus)

10. TA 25 (M3paunin)

11. BSE Sensex (Uuaus)

12. ISEQ 20 (Mpaanaus)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (UTammus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kuraii)

18. LuxX Index (JIrokcemoypr)

19. IPC (Mekcuka)

20. AEX Index (HumepJsanabi)

21. DJ New Zealand (Hosas
3esianus)

22. OBX (Hopserus)

23. WIG (IToabura)

24. PSI1 20 (ITopTyraaus)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBakus)
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TaKMX IIEHHBIX OyMar TpPUCBOEH pPEHUTHHT
JOJATOCPOYHOM KPEIUTOCIIOCOOHOCTH HE HUXKE
YpOBHSA "BBB-" o KJaccuukanuu
pEeUTUHrOBBIX areHTcTB "®utu Peitunrc"
(Fitch-Ratings) wmm "Crangapt sux Ilypc"
(Standard & Poor's) n1ubo He HIKE YpPOBHS
"Baa3" mo kimaccupukanuum PpeUTHHTOBOTO
arentctBa "Myauc  MuBectropc  Cepsuc"
(Moody's Investors Service).

TpeboBaHue MOAMYHKTa 5 HACTOALIETO
MIYHKTa HE PaclpoCTpaHsIETCs] HA UHOCTPaHHbIE
LEHHbIE OyMaru, CIEUUAIBHO BBITYIIEHHBIC
Uil oOpalleHus B HMHOM  HHOCTPaHHOM
rocylapcTBe W  MPOIIEAIINE  MPOLEnypy
JUCTUHTa XOTs Obl Ha OJHOW U3 (HOHAOBBIX
OWpX, yKa3aHHBIX B IyHKTE 22.3. HACTOSIINUX
IIpaBwi.

TpeGoBanus, ycranoBieHnele 1. 23.1.
HacToamux  [lpaBui,  OpUMEHSIOTCS K
CTpYKType  axkTuBOB  ¢oHIA A0  JAaThl
BO3HUKHOBEHHS  OCHOBAaHUS  IpEKpallleHus

dbonpa.

28. Blue-Chip SBITOP (CaoBenus)
29. Dow Jones (CILA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuwus)

32. OMX Helsinki 25 (®unasaaus)
33. CAC 40 (Ppanuus)

34. PX Index (Yemckas pecny0uka)
35. IPSA (Unin)

36. SMI (IlIBeiinapusi)

37. OMXS30 (LlIBeuus)

38. Tallinn SE General (3cTonusn)
39. FTSE/JSE Top40 (KOAP)

40. KOSPI (FO:xnasn Kopesn)

41. Nikkei 225 (Simonus),

OT CTOMMOCTHM YHCTBIX AKTHBOB
donna B COBOKYITHOCTH JOJKHA
NpeBbIIATL OOJBIIYI0O M3  CJeIYIOUUX
BEJIHYHUH:

- IATH NPOIEHTOB;

-  BEJIHWYHUHY YHUCTOI0 MECSYHOIO
OTTOKA HMHBECTHIIHOHHBIX 1naes,

SIBJIAIONLYIOCSI MHMHMMAJIBHOW W3 IIECTH
HAMO0O0JBIINX BEJIMYHH YHCTBIX MECAYHBIX
OTTOKOB  HMHBECTHIMOHHLIX IIaeB 3a
nocjeqHue 36 KaJleHIApPHBIX MecsleB.
BequunHa 4YHCTOr0 MECAYHOI0 OTTOKA
HHBECTUIHOHHBIX MAEB ONpeaeasieTcs Kak
OTHOIIlEHHe B  TMPOIEHTAX Pa3HOCTH
KOJIMYeCTBA MHBECTHIMOHHLIX II1aeB, B
OTHOIIIEHHH KOTOPBIX MO JIUIEBbIM CUeTaM
B peecTpe BJIajejblleB WHBECTHHHMOHHBIX
naeB ObLJIM BHECEHbI PAaCXOJHbIE 3aNUCH B
pe3yJbTare UX MOrameHus Wid o0MeHa, U
KOJIMYeCTBA MHBECTHIMOHHBIX IIaeB, B
OTHOIIEHHH KOTOPBIX MO JIMIEBbIM CYeTaM
B peeCTpe BJAA€CJIbIECB HUHBCCTUIIMOHHBIX
naeB ObLIM BHECEHbI MPUXOIHbIE 3ANMCH B
pe3yJbTaTre HUX BbIIAYM MJM O0MeHa, 3a
KaJIeHAAPHBbII MecsII K o0memy
KOJII/I‘[CCTBy BBIJAHHbIX MHBCCTUIIUMOHHbBIX
naeB N0 [JaHHBIM peecTpa BJajeJbleB
HHBECTHUIIUMOHHBIX IIa€éB Ha HOC.]ICJIHI/[ﬁ
JeHb npeabIayero KaJICHAAPHOT0
Mecsa.

i meJsieil HACTOSAINEI0 IMOAIYHKTA
y‘ll/lTl)lBalOTCﬂ JACHEKHBbIC CpeIlCTBa,
pacnopsi:keHHe KOTOPbIMH He OrPAHHYEHO
Ha OCHOBaHHUM pelieHust opraHa
rocyJ1apCTBEeHHOI BJIACTH, HA KOTOpPbIEe He
YCTAHOBJICHO oOpeMeHeHMe, IeHHbIe
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Oymaru, mpaBa 1O MNpPoJAaXKe WJIH HWHOH
nepexade Mo J0roBOpPYy KOTOPBIX He
OrPAaHUYEHBI.

i meJsieil HacTOSAINEI0 IOAIYHKTA
HCIOJIb3YeTCSI  PEHTHHI  J0JTOCPOYHOM
KPeIUTOCHOCOOHOCTH B TOH ke BajloTe
(HAMOHAJIBLHON M (MJIM) MHOCTPAHHOI), B
KaKoil mpeamosaraercss OCylleCTBJIEHUE
BBIILIAT M0 YKA3aHHBIM LEHHBIM Oymaram
COIVIACHO PeLIeHUI0 O BbINMYCKEe TaKHX
LHEeHHBbIX OyMmar.

2) OueHoYyHasi CTOMMOCTH IEHHBIX
Oymar OJHOr0 HPHAUYECKOro JIHIA,
JeHEe:KHbIe CcpeacTBA B Ppydassx U B
HHOCTPAHHOH BaJIOTe Ha cYeTax M BO
BKJIaJaxX (nemo3urax) B TaKOM
OPUINYECKOM JHUne (ecsiu
COOTBETCTBYIOILlee IOPHAMYECKOe JIUIO
SIBJIAIETCSl KPEIUTHOW oOpraHu3aunuvei WU
HHOCTPAaHHBIM 0aHKOM  HHOCTPAHHOIO
rocyiapcrsa), nmnpaBa Tpe0oBaHUs K
TAKOMY OPUAHYECKOMY Juny,
BO3HHUKAIOIIHNE B pe3yJbTare
npuodpereHusi  (OTUYYXKIAEHHS) LEHHBIX
Oymar, a Tak)ke BO3HHMKAaIOIIMEe HAa
OCHOBAHMHM [I0TOBOpPa Ha OpoKepckoe
00CJIy:KMBAHHE € TAaKUM OPUIANYECKUM
JUIOM, B COBOKYIHOCTH He JOJKHBI
npeBbiliaTh 15 NPOUEHTOB CTOMMOCTH
akTuBOB (hoHAa. TpeGoBaHusi HacTOSILIETO
a03ana He  pacHpoCTPaHSIIOTCA  Ha
rocy1apCcTBeHHbIE LIEHHbIEe Oymaru
Poccuiickoii @egepauuu M Ha Mnpasa
TpeOOBaHUS K LHEHTPAJIbHOMY
KOHTPAareHTy.

OuneHoyHasi  CTOMMOCTb  LEHHBIX
oymar oaHoro cyobekra Poccuiickoi

Penepanun (aAMMHHMCTPATHBHO-
TePPUTOPHAIHLHOTO oOpa3oBaHus
HHOCTPAHHOI'O rocy/iapcrBa),
MYHHUIUNIATBHOTO o0pa3oBaHus,

roCyJapCTBEHHBIX IEHHBIX OyMar OJHOIO
HHOCTPAHHOI0 TOCYJapcTBa He [10JI’KHA
npeBbIIaTh 15 NPOLEHTOB CTOMMOCTH
aKTUBOB (pOHA.

Jdas umesieil HacTOSAIIEI0 NMOAIYHKTA
poccuiickue " HHOCTPaHHbIE
JAeNo3UTaApHbIE pacnucku
paccMaTpMBalTCH KAaK LEeHHble OyMmaru,
npaBa COOCTBEHHOCTH Ha  KOTOpbIe
YAOCTOBEPSIOT COOTBETCTBYIOLIHE
JAeNMO3UTAPHbIE PACINCKH.

Jns uesieil HacTOsIIEr0 MOANMYHKTA
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LICHHbIE Oymaru HHBECTUIHOHHBIX
¢poHI0B, B TOM 4YHCJIEe HMHOCTPAHHBIX
HHBECTHLHUOHHBIX (OHIOB, M HMIIOTEYHbIE
cepTuGUKATHI YYACTHA PACCMATPUBAKTCS
KAK COBOKYIIHOCTb AKTHBOB, B KOTOpbIE
HHBECTUPOBAHO HMYIIECTBO
COOTBETCTBYIOIIEr0o (oHAAa (HIOTEYHOTO
nokpeitust). Ecam numo, o0s3aHHOe 1O
HeHHbIM OymMaraM  HHBECTHLHOHHOIO
¢onna, He mnpegocraBiasieT M (WJIM) He
packpbiBaeT uHpoOpMaNul 00 AaKTHUBaX, B
KOTOpble  HMHBECTHPOBAHO  HMYIIECTBO
HHBECTHLIMOHHOIO (POHIA, TaKHe LEeHHbIE
OymMaru MOryT NPUOOPETATHCA B COCTAB
akTuBoB (oHna (0e3 ydera TpeOoBaHUs,
YCTAHOBJICHHOT O a0d3anem nepBbIM
HACTOSIIIIET 0 MOAIYHKTA), ecJIH B
COOTBETCTBHHM C JIMYHBIM 3aKOHOM JIMIIA,
00513aHHOTO MO MEeHHbIM  Oymaram
HHBECTUIIHOHHOIO (pOHIAa, TaKHe LEHHbIe
Oymaru MOIyT npuodperarbcs
HEeKBAJTU(PUUUPOBAHHBIMU (PO3ZHUYHBIMH)
HHBeCTOpaMH (HEOrPAHMYEHHBIM KPYrom
JIMII) )/ | HCcxoas u3 TpeOOBaHMIA,

NpeabsBJIsAeMbIX K AeATeJIbHOCTH
HHBECTHIIHOHHOT O ¢donna, WIN
JAOKYMEHTOB, peryJupyroummx
HHBECTHIIHOHHY IO HAeATeJbHOCTD

HHBECTHLHMOHHOTO ¢oHAa (B TOM 4MCIe
WHBECTHIIMOHHOM /ICKJIapaliH, MPOCHEKTA
IMMCCHH, NpaBuJI JA0BEpPUTEILHOIO
yYIpaBJICHHS), 0JI HEHHBIX OyMar 0JHOro
IOpHUINYECKOro JIMua He AOJIKHA
npespimiaTh 10 MNPOLEHTOB CTOMMOCTH
AKTHMBOB HHBECTUIIMOHHOTO oHA.

Jis umejieil pacyera oOrpaHu4YeHus,
YKa3aHHOTO B a03aule NMepBOM HACTOSIIET0
NMOANYHKTA, B CyMMe JeHEeKHBIX CPelICTB B
pPy0Jsix M B HMHOCTPAHHOW BaJIOTe HAa
c4eTax B OJHOM HOPHIMYECKOM JIHIIE,
cocrapjsiiolieil (oHA, He YYUThIBAETCH
CyMMa (MJIHM ee YacTh) ACHEKHbIX CPe/ICTB,
nmoaJieKamnx BBIILJIATE B CBA3U C
NnorameHueM U 00MEHOM HHBECTHIHOHHBIX
naes (oOHZA HA  MOMEHT  pacyera
orpannyenusi. Ilpm 3Tom o0masi cymma

JAeHeKHbIX CpeJCTB, KOTOpas He
YYUTBIBACTC MPH pacyeTe YKa3aHHOIO
OrpaHMYeHHsl, B  OTHOLIEHUHM  BceX

JAeHE/KHBIX CpeacTB B pydassx Hu B
HHOCTPAHHOI BaJIOTe HAa BCeX cYeTax,
COCTABJISIIOIIMX ¢onz, He MOMKeT
NpeBbHIIIATH O0LIYI0 CYMMY JI€HEKHBIX
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CPeACTB, MOMJIEKAIIUX BBINJIATE B CBS3H C
norameHueM ¥ 00MeHOM MHBECTUI[HOHHBIX
naes (¢oHaa Ha  MOMEHT pacuera
OrpaHMYeHusl.

s umesieil HacToOsIIEro MOANMYHKTA
NMPON3BO/JHbIE (PMHAHCOBbIE MHCTPYMEHTHI
YYUTHIBAKOTCA B 00beMe NpUOOpeTaeMbIX
(oTuyxmaembix) 0a30BbIX  (0a3HMCHBIX)
aKTHBOB TaKUX NPOM3BOAHBIX
(puHaAHCOBBIX HHCTPYMEHTOB (ecsim
0a30BbIM (0a3UMCHBIM) AKTHBOM SIBJIsSIeTCSA
ApYrou NPOU3BOAHbII (punancoBbIit
HHCTPYMEHT (MHIEKC) - Kak 0a30Bble
(0a3ucHbIe) AKTUBBI TAKHX NMPOU3BOIHBIX
(pMHAHCOBBIX HMHCTPYMEHTOB (AKTHBBI,
BXO/sIMe B CINHMCOK /I pacyera TaKoro
HHJIEKCA).

CtouMoOCTh  JIOTOB  NPOM3BOJAHBIX
(puHaAHCOBBIX HHCTPYMEHTOB (ecsin
0a30BbIM (6a3uCcHBIM) aKTHBOM
NMPOU3BOAHOI0 (PUHAHCOBOI0 MHCTPYMEHTA
ABJIAETCH APYrou NMPOU3BOIHBI
(pHAHCOBBIII HMHCTPYMEHT - CTOMMOCTH
JIOTOB TAKHX HNMPOM3BOAHBIX (PHHAHCOBBIX
HHCTPYMEHTOB), pa3mep NMPUHATBIX
00513aTEJILCTB 0 IOCTABKE AKTHBOB 110
cleiKaM, J1aTa HMCIOJHEHHsI KOTOPBIX He
paHee 3 pado4uX JAHEH C JAThI 3aKJI0YEeHUA
ClIeJIKH, U 3aeMHbIe cpeacTBa,
NMpeAyCMOTPEHHbIe MOANMYHKTOM S5 IyHKTa
1 cratbu 40 PenepajbHOro 3aKoHa or 29
HosOpa 2001 roma NelS6-®3  «OO
UHBECTUIIMOHHBIX donmaxy», B
COBOKYITHOCTH He JI0JLKHbI NpeBbIAaTh 40
NMPOIEHTOB CTOMMOCTH YHCTHIX AKTHBOB

(ponpa.

Ha pary 3akiiodeHust CcAeJIOK ¢
NPOU3BOIHBIMU (pMHAHCOBBIMU
HHCTPYMEHTAMH, JAOrOBOpPOB 3aiima,

KPEeIMTHBIX JA0TOBOPOB WM CHEIOK, AaTa
HCIIOJTHEHUsSI KOTOPBIX He paHee 3 pado4ux
AHEH ¢ [aTbl 3aKJIOYEHHMS  CHCJIKH,

COBOKYIHAs CTOMMOCTH AKTHBOB,
YKa3aHHBIX B a03ame celbMOM HACTOSILIEr0
MOANYHKTA IIpaBuu, c y4eToM

3aKJIIOYECHHBIX paHee CAeI0K, YKa3aHHbIX B
HacTosileM a03aue, M 3aeMHBIX CpPeICTB,
NpeIyCMOTPEHHBIX NMOANMYHKTOM S5 NMYHKTa
1 cratbu 40 ®PenepajbHOro 3aKoHa oT 29
HosiOpa 2001 r. Nel56-®@3  «O6
HHBECTMIHOHHBIX (oHAAX», He [J0JKHA
npespimiaTh 20 MNPOLEHTOB CTOMMOCTH
YHCThIX AKTHBOB (hOH/IA.
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Jdns umesieil HacTosIlero MOANMYHKTA
NMPON3BO/JHbIE (PMHAHCOBbIE MHCTPYMEHTHI
YYAUTHIBAKTCA B  0o0beMe  OTKPBITOM
MO3UIUH, CKOPPEKTUPOBAHHOM no
pe3yJbTaTaM KJIMPHUHIA.

Jns ueseii ab3ameB ceabMOro u
BOCHLMOI'0 HacTosiero noanyHkra IlpaBui
He YYUTBHIBAKTCH ONIHMOHHBIE 0T0OBOPbI,
M0 KOTOPbLIM YNPABJSIOIIAA KOMIIAHUSA
HMeeT MPaBoO TPeOGOBATHL OT KOHTPAreHTA
NMOKYIKH WIH NPOaAKH 0a30BOro0
(0a3ucHOro0) aKTHBA.

TpeOoBanusi, yctaHoBieHHbIe mm. 23.1.

HacTosmux  [IlpaBui, TPUMEHSIOTCS K
CTPYKTYpe aKTHBOB (OHIa 10  JaThl
BO3HUKHOBEHHUS OCHOBaHUS TPEKPAIICHHS
dbonma.

24. OnucaHue pHUCKOB,
MHBECTUPOBAHUEM:!

Bnagenpupl  MHBECTHMLIMOHHBIX — IIAcB
MPUHUMAIOT Ha ce0sl pUCK YOBITKOB, CBSI3aHHBIN
C  H3MECHEHMEM  DPBIHOYHOM  CTOMMOCTH
UMyIIecTBa, cocTapisitoniero Goua. CtouMoctsb
MHBECTULIMOHHBIX 11acB MOJKET, KaK
YBEJIMUUBAThCA, TaK M  YMEHbIIATbCA B
3aBUCUMOCTH  OT  WM3MEHEHUS  pPBIHOYHOU
CTOMMOCTH 00BEKTOB MHBECTUPOBAHUS.
WHuBecTupoBaHue B LIEHHBbIE OyMaru CBS3aHO C
BBICOKOM CTETIEHbIO  PUCKOB U HE
[O/Ipa3yMeBacT TrapaHTUH, Kak II0 BO3Bpary
OCHOBHOM MHBECTUPOBAHHOM CyMMBI, TaK U IO
MOJTyYEHHIO KaKUX-JIMOO JI0XOJI0B.

Pucku unBecTrpoBaHus B IEHHbIE OyMaru
BKJIIOYAIOT, HO HE OTPAHUYUBASACH, CIEAYIOLINE
PHUCKHU:

- TOJINTUYECKUE U
CBSI3aHHBIC c BO3MO>XHOCTBIO

MOJINTUYECKON CUTYalluH,
JKCIIPOIIpHALIH, Hal[MOHAIU3a11H,
MPOBEJCHUS] TOJMTUKH, HAIpaBJIEHHOW Ha
OTpaHMUYEHUE  MHBECTMLIMA B OTpaciu
SKOHOMMKH, sBisifomuecss chepoil  0coObIX
rOCylapCTBEHHBIX HMHTEPECOB, NAaJCHUEM LIE€H

CBA3aHHBIX C

HKOHOMUYECKHUE
pHCKH,
M3MEHEHUS

Ha SHEPropecypcChl u MIPOYUMHU
00CTOSITEIILCTBAMU;

- pacyeTHBI pHCK, CBA3aHHBIA C
TEXHUYECKUMHU  MpobieMaMu  (PUHAHCOBBIX
(KpeIMTHBIX) OpraHu3alnu o
CBOEBPEMEHHOMY u HaJJIeXKaIemMy
BBINOJIHEHUIO CBOUX 00513aTeNIbCTB.
K Ttakum puckam, B 4YaCTHOCTH, OTHOCATCS
BO3MOJKHBIE  33J€pXKKH IpPHU  NPOBEJCHUHU

24. OmnucaHue pHUCKOB, CBSI3aHHBIX C
MHBECTUPOBAHUEM:!
Bragenpupl  MHBECTULIMOHHBIX — T1A€B
OPUHUMAIOT Ha ce0id pHUCK  YOBITKOB,
CBSI3aHHBIH C  HW3MEHEHUEM  PBIHOYHOU
CTOMMOCTH  HMYILECTBA, COCTaBJISIIOIIETO
¢onn. CTOMMOCTh HWHBECTHUIIMOHHBIX I1a€B
MOXET, KaK  yBEJIMYMBATHCS, TaK W
YMEHBIIATBCA B 3aBUCUMOCTU OT MU3MEHEHMS
PBIHOYHOM CTOMMOCTH 00BEKTOB
MHBECTHpPOBaHUs. MIHBecTHpOBaHUE B LIEHHBIE
OyMaru cBsI3aHO C BBICOKOW CTENEHbIO PUCKOB
U HE TOoJpa3yMeBaeT TapaHTHH, Kak IO
BO3BpaTy OCHOBHOU WHBECTUPOBAHHOU
CyMMBI, TaK M MO TMOJYUYEHUIO KaKHX-THOO
JI0XO0/I0B.
HNuBecTHpoBaHne B COOTBETCTBHH C

HAaCTOSAIEH MHBECTUIIHOHHOI
AeKjapanueii 1 HOPpMATUBHBIMU AKTAMH B
cepe (puHaHCOBBIX PBHIHKOB B
l/lMyllleCTBEHHl)le npaBa o IlOFOBOpaM,
SIBJISTIOLIIUMCS NPOU3BOAHBIMHU
(puHaHCOBBIMHU HHCTPYMEHTAMHU,
NnpeayCcMaTPUBAK UM npuodpeTreHue
0azoBoro (0asucHoro) akTuBa, JHu0O

NMoJiy4yeHHe [J0X04a OT YBeJHW4YEeHUS ero
CTOMMOCTH (OTKPbITHE JJIMHHOW MO3UIIMHU)
CBSI3aHO C PBLIHOYHBIM PHCKOM 0a30BOr0
(0a3ucHOro) akTuBa (pUCKa CHUYKEHUS ero
IEeHBI).

NuBecTupoBaHHE B COOTBETCTBHU C
HAacTOsAeH MHBECTUIIHOHHOI
AeKJapanueid ¥ HOPMATUBHBIMHM aKTAMM B
cepe (puHaHCOBBIX PBHIHKOB B
HMYIIECTBEHHbIE NpaBa MO0 J0roBOpam,
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pacueToB uepe3 KpeIuTHbIE OpraHu3aluy;

- PBIHOYHBIM PHUCK, CBSA3aHHBIM C
MIOCTOSIHHO U3MEHSIoIEen s PBIHOYHOM
CTOUMOCTBIO OOBEKTOB, B KOTOpBIE OBLIO
pa3MelnieHo UMYIIECTBO, cocTapistomiee HOoHI,

KoJieOaHUEM KYypCOB  BaJIIOT, MPOIEHTHBIX
CTaBOK, 1IIeH (DMHAHCOBBIX HHCTPYMEHTOB.
[IpenmectByromuii poct CTOUMOCTH

WHBECTUIIMOHHBIX 11a€B HE 03HAYAET, YTO TAKOMH
POCT MPOAOIDKUTCS B OyaymieM. Y IpaBistonias

KOMIIaHMsI ~HE  TrapaHTUPYeT  JOXOJHOCTh
WHBECTUIIMH, HO  00s3yercs  mpuiaraTth
MaKCHUMaJIbHbIE ~ YCHIHS UIs  OOecredeHHsI
CTaOUIBLHOTO pocra CTOUMOCTH

MHBECTHIIMOHHBLIX IT1a€B;
- ILEHOBOM PHUCK, IPOSBIAIOIINNCI B
W3MEHEHUHM 1IeH Ha IeHHble OyMaru u
(bMHAHCOBBIE WHCTPYMCHTHI, KOTOPOE MOKET
MPUBECTHU K NAJEHUIO CTOUMOCTH aKTHUBOB;

- KpEAWTHBIM pHUCK, CBSI3aHHBINA, B
YaCTHOCTH, C BO3MOXKHOCTHIO HEHCIIOJIHCHHUS
MPUHATHIX 0053aT€eNILCTB co CTOPOHBI
SMUTEHTOB IIEHHBIX OymMar U KOHTPAareHTOB IO
clIeNIKaM;

- PpUCK PBIHOYHOM  JIMKBUIHOCTH,
CBSI3aHHBIMN C MOTEeHIIMATBLHOU
HEBO3MOYKHOCTBIO pE€aqn30BaTh AaKTHUBBI MO
ONaronpusATHBIM IICHAM;

- PHUCK, CBSI3aHHBII C W3MEHEHUSIMH
JICUCTBYIOLLETO0 3aKOHOAATENILCTBA, & TAKKE C
HECOBEPILIEHCTBOM 3aKOHOB Hu WHBIX
HOPMATHUBHBIX AaKTOB, KAacCaroIIMXCS pPBIHKA
IIEHHBIX OyMar v BOIPOCOB HAJIOTO00JIOKEHUS;

- PUCK BO3HHKHOBEHHS OOCTOSTEIHCTB

HenmpeoAoaumMoni  cuiiel  (popc-MaKOpHBIX

OOCTOSITENBCTB), TaKUX Kak  I[PUPOJTHBIC

KaTaKJIN3Mbl 1 BOCHHBIC I[Gf/iCTBPISI.
VYropasndmoomas  KOMIAHUS — IUIAHUPYET

MHBECTUPOBATh CpelacTBa (oHIa B Haubosee
JTUKBHUJIHBIE IICHHBIE OyMaru, Tmpeanoiaraer
nuBepcu(pUIMPOBaTH ~ WHBECTUIMM  TaKUM
00pa3oM, 4TOObI CHU3UTh PUCKH M YMEHBIIUTH
3aBUCUMOCTH MOPTQENs B MIEJIOM OT U3MEHEHUH
CTOMMOCTH TOTO HJIM MHOTO BUJ]a MHBECTULIUH.

Pe3ynbTaThl I€SITENBHOCTH YIPABISIONIEH
KOMITaHUU B TPOILJIOM HE SIBISIOTCS TapaHTUen
noxonoB ¢onma B Oyaymem. Pemenue o
MPUOOPETEeHUN WHBECTHIIMOHHBIX TaeB (oHIa
MPUHAMAETCS HHBECTOPOM  CaMOCTOSITEITHHO
II0CJIC O3HAaKOMJICHUA C HaCTOAILINMHU
[IpaBunamu, €ro UHBECTUILIMOHHON
HGKJIapaHHCfI U  OLNCHKHU COOTBCTCTBYIOIIUX
PHUCKOB.

SIBJISIFO LM CSI NMPOU3BOTHBIMHI
(puHAHCOBBIMU HHCTPYMEHTAMH,
NnpeayCcMaTPHBAIOIIHAM OTUYKIEeHHUe
0azoBoro (0a3ucHOro) akTuBa, JH0O

NMoJIydyeHHe J0X04a OT CHHKEHUS ero
CTOMMOCTH (OTKPbITHE KOPOTKO# IMO3UIIMHU)
BJIeYeT KAK CHUKEHHEe PUCKA YMEHbIIeHUs

CTOMMOCTH aKTHMBOB (oHIa, Tak H
CHU’KEHHE UX JOXOJHOCTH.

3akiro4eHue JA0rOBOPOB,
SIBJISTIOLLIUX CS NPON3BOIHBIMH

(prHAHCOBBIMH HHCTPYMEHTAMHU, CBSI3AHO C
PHCKOM HeOJIAronmpusiTHOro HM3MeHeHHs
HeHbl KaK (PUHAHCOBBIX HHCTPYMEHTOB,
SIBJISIIOIIIUX CSI 0a30BbIM (0a3ucHbBIM)
AKTHBOM  NPOM3BOAHBLIX  (PMHAHCOBBIX
HHCTPYMEHTOB, TAK U PUCK B OTHOIIEHUH
AKTHBOB, KOTOpPbIE CJIyKAT olecreyeHHeM,
B TOM 4HCJe B pe3yJbTaTe 3aKpPbITUS
TMO3UIHIA.

Pucku HHBCCTUPOBAHUA B IICHHBIC
OymMaru BKJIIOYAIOT, HO HE OTPAHHYUBAACH,
CIIEIYIOIINE PUCKHU:

- MOJUTHYECKHE U HKOHOMHUYECKUE

pUCKH, CBs3aHHBIC C BO3MOHOCTBIO
U3MCHCHUA MOJIMTUYECKOM CUTyalluu,
SKCIpoIpuranuu, HallMOHaJIM3alluu,

NPOBE/ICHUS TOJUTUKH, HANpaBICHHON Ha
OTpaHMYEHUE  UHBECTHUIMH B  OTpaciu
HSKOHOMHKH, sBIIstoLIMecs cgepoil ocolbIx
rOCy/IapCTBEHHBIX MHTEPECOB, MaJ€HUEM II€H
Ha DHEPropeECYPCHI U IPOYHNMHU
00CTOATEILCTBAMM;

- pacuyeTHbIM PHUCK, CBSI3aHHBIM C
TEXHUYECKUMU MpodieMamMu  (PHHAHCOBBIX

(KpeaUTHBIX ) OpraHu3anuu 1o
CBOEBPEMEHHOMY u HaJUIeXKAIIEMY
BBITTOJIHEHUIO CBOUX 00513aTeNIbCTB.

K Takum puckaM, B 4aCTHOCTH, OTHOCSITCA
BO3MOXHBIE 3aJEPKKM TPU IPOBEIAEHUU
pacyeToB yepe3 KPeAUTHBIE OPraHU3ALNY;

- PpBIHOYHBIA PHCK, CBSI3aHHBIM C
IIOCTOSIHHO M3MEHSIOIENCS  PBIHOYHOU
CTOMMOCTBIO OOBEKTOB, B KOTOpBHIE OBLIO
pa3sMENIEHO  HMMYIIECTBO,  COCTaBIISIOIICE
donx, KoJIeOaHHEM KypCOB BaJIIOT,
MPOIICHTHBIX ~ CTaBOK, IIeH (hUHAHCOBBIX
MHCTpyMeHTOB. IlpenmecrByronmii  poct
CTOMMOCTH  HHBECTHIIMOHHBIX TIIacB  HE
03HAYaeT, YTO TAKOM POCT MNPOJOJIKUTCA B
OynymeM. YmpaBisiomas KOMIIAHUS HE
rapaHTUPYET JOXOAHOCTh HWHBECTHULUNA, HO
00s13yeTCsl mpuijiaraTh MaKCUMaJIbHBIC YCHITUS
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It o0ecrieueHusi  CTaOMJIBHOTO — poOCTa
CTOMMOCTH UHBECTUIIMOHHBIX I1AEB;

- LIEHOBOM PHUCK, MPOSBIAIOUIMNACST B
W3MCHCHUU IICH Ha IICHHbIE OyMaru W
(¢buHaHCOBBIE MHCTPYMEHTHI, KOTOPOE MOXKET
MIPUBECTH K IMaJICHUIO0 CTOUMOCTU aKTHBOB;

- KpEAWTHBIA PHUCK, CBSI3aHHBIN, B
YaCTHOCTHU, C BO3MOKHOCTHIO HEHCIOJIHEHUS
OPUHATBIX ~ 00S3aTeNbCTB  CO  CTOPOHBI
SMHUTECHTOB IIEHHBIX OyMar W KOHTPAareHTOB
IO CJIeJIKaM;

- PHUCK PBIHOYHOM JMKBUAHOCTH,
CBSI3aHHBIN c MOTEHIMATBHOMN
HEBO3MOKHOCTBIO PEaIU30BaTh AKTUBHI II0
ONaronpusTHBIM IIEHAM;

- PUCK, CBS3aHHBI C W3MEHEHUSIMHU
NEHCTBYIOIIEr0 3aKOHO/IATENbCTBA, a TAKKE C
HECOBEPIICHCTBOM  3aKOHOB M HWHBIX
HOPMATHBHBIX aKTOB, KAaCAarOIIMXCS PpPbIHKA
LEHHBIX Oymar u BOIIPOCOB
HAaJIOr000I0KEHUS,

- PUCK BO3HUKHOBEHHUS OOCTOATEILCTB
HEMpPeoJOTMMON  cuiibl  ((popc-MakOPHBIX
00CTOSITENBCTB), TaKUX Kak MPHUPOJHBIC
KaTaKJIM3Mbl U BOCHHBIC JICHCTBHS.

Vhpansiromass KOMIAHUS IJIAHUPYET
MHBECTUPOBATh cpeicTBa (poHAa B Hambosee
JUKBUJIHBIE IIEHHBbIEe Oymaru, mpezarnojaraet
TUBEPCU(DHUIIMPOBATh  WHBECTUIIMH  TaKUM
o0pa3oMm, dYTOOBI  CHU3UTH PUCKU H
YMEHBIIUTH 3aBUCUMOCTD MOPTQENS B LIETOM
OT M3MEHEHWIl CTOMMOCTH TOrO WJIA HHOTO
BUJIa MHBECTUIIHAH.

Pe3ynbrarsl NEeSATEIbHOCTH
YVOpaBJSIIONIEH KOMIIAHWM B TPOIUIOM HE
ABIAIOTCS TapaHTHeW A0XoaoB ¢GoHAa B
Oyayumiem. Pemenne o  npuobpereHHH
WHBECTUIIMOHHBIX TMaeB (HOHAA MPUHUMAETCS
HWHBECTOPOM CaMOCTOSITEIIBHO mocJe
O3HaKomJIeHHsI ¢ HacTtosmumu [IpaBunamu,
€ro MHBECTUIIMOHHOW JIeKIapauend U OLeHKH
COOTBETCTBYIOIINX PUCKOB.

26. Ynpasnstoniasi KOMIIAHUS:

1) ©0e3 choenmuadbHOW JOBEPEHHOCTH
OCYUIECTBJISIET BCE IIpaBa, YAOCTOBEPEHHBIE
[IEHHBIMUA OyMaramu, COCTaBIISIOIIMMU (OH]I, B
TOM YHCII€ TPaBO Trojioca MO TOJIOCYIOUUM
IIEHHBIM OyMaram;

2) TpeabsBISIET HCKU U BBICTYIAET
OTBETYMKOM II0 HCKaM B CyI€ B CBS3H C
OCYIIECTBIECHUEM JIeSITEIbHOCTHU o
JIOBEPHUTEIILHOMY YIIPABICHUIO ()OHIOM;

26. Ynpasnsromas KOMIaHWs:

1) 06e3 cmenuambHOH JOBEPEHHOCTH
OCYILIECTBIISIET BCE IpaBa, YAOCTOBEPEHHBIE
[IEHHBIMU OyMaramu, COCTaBIISFOIIIMMU (OHI,
B TOM YHCJIE NPABO I0OJ0Ca MO I'OJOCYIOIIUM
LEHHBIM OymMarawm;

2) mnpenbsBIsET HMCKM U BBICTYIAET
OTBETYMKOM II0O HCKaM B CyJ€ B CBS3U C
OCYILIECTBJIEHUEM JIeATENbHOCTH o
JIOBEPUTEIBHOMY YIPABICHHIO (POHIOM;
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3) mepemaeT CBOM MpaBa U OOS3aHHOCTH
10 JIOTOBOPY JOBEPUTEILHOTO YIPABJICHUS
dboHIOM ApYyroil ympapifoOIIed KOMIAHUM B
MOpSiAKE,  YCTAaHOBJICHHOM  HOPMAaTHBHBIMU
NpaBoOBbIMU aKTaMH B cdepe (HUHAHCOBBIX
PBIHKOB;

4)  BmpaBe  MmpoBecTH  JpoOJeHue
MHBECTULIMOHHBIX Ia€B Ha YCIOBHSIX H B
MOPSAJKE, YCTAHOBJCHHBIX  HOPMATHUBHBIMU
NpPaBOBbIMU aKkTaMH B cdepe (HUHAHCOBBIX
PBIHKOB;

5) BHOpaBe NPUHATH  pEIIEHUE O
MpeKpaieHu Goxma;

6) BIIpaBe MOTacCUTh 3a CUET MUMYIIECTBA,
COCTaBJISIOIIETO donx, 3a/I0JKEHHOCTb,
BOZHUKIIYIO B pe3yJabTare HCIOJIb30BAHUS
yIOpaBisIoONIel  KoMmaHuell  COOCTBEHHBIX
JICHEeKHBIX CPEACTB JUISl BBIIUIATHI JICHEKHOMN
KOMIICHCAI[MM BJIaJIEJIbllaM HMHBECTHIIMOHHBIX
MaeB WU JUIsl IPOBEACHHs ormeparuy oOMeHa
WHBECTULIMOHHBIX T1a€B.

3) nAeiicTBYA B KayecTBe
JI0BEPUTEILHOI0 YIPABJIAIONIEro (hOHIOM,
BOpaBe MNPH  YCJOBHH  COOJIIOAEHHS
YCTAHOBJIEHHBIX HOPMATHBHBIMH AKTAMH

B chepe (puHaHCOBBIX PBHIHKOB
TpeOOBaHMI, HaNnpaBJIeHHBIX HA
OrpaHu4eHue PHCKOB, 3aKJII0YATH

JIOTOBOPBI, SIBJISIIONINECS] MPOU3BOAHBIMH
(pUHAHCOBBHIMM HHCTPYMEHTAMM;

4) mepeaaeT CBOM IpaBa U 00SI3aHHOCTH
10 JIOTOBOPY JOBEPUTEIHHOTO YIPaBICHHUS
GOHIOM NIpYyTroii YIpaBISIONIEH KOMITAHUU B
HOPSIIKE, YCTAaHOBJICHHOM HOPMAaTHBHBIMU
aKTamu B cepe GUHAHCOBBIX PHIHKOB;

5) BmOpaBe mpoBecTH  APOOIICHHE
WHBECTHIIMOHHBIX TAaCB HA YCIOBHSIX H B
HOPSIIKE, YCTaHOBJICHHBIX HOPMAaTHUBHBIMU
aKTamu B cepe GUHAHCOBBIX PHIHKOB;

6) BOpaBe NpPUHATH pEIICHHE O
npekpamieHun GoHma;

7) BIIpaBe TIOracUTh 3a CUST UMYILIECTBA,
coctaBisiromiero  (OHI,  3aJ0JDKEHHOCTD,
BO3HHUKIIYIO B pE3yJbTaTe MCIIOIb30BAHUS
YIPaBISIOMICH  KOMIaHHEH COOCTBEHHBIX
JICHE)KHBIX CPEJICTB JUISl BBHIILJIATHI JICHEKHOM
KOMITEHCAI[H BJIA/ICTblIaM MHBECTHIIMOHHBIX
1aeB WM ISl IPOBEJICHUS OTepalii oOMeHa
WHBECTHIIMOHHBIX TTaCB.

27. Yupasausioniasi KOMIIaHUs 00si3aHa:

1) OCYIIECTBIISAT JIOBEPUTEIILHOE
yhnpasieHue (GOHIOM B  COOTBETCTBHUHM C
®denepanbHbIM 3aKOHOM "OO MHBECTHIIMOHHBIX
¢donnax", npyrumu QenepaibHbBIMH 3aKOHAMH,
HOPMAaTHBHBIMHU NPAaBOBbIMH aKTaMH B cdepe
(UHAHCOBBIX ~ PBHIHKOB M HACTOSIIUMHU
[IpaBunamuy;

2) mpu OCYIIECTBIEHUU JOBEPUTEILHOTO
yrnpasieHus: (GOHIOM JeHCTBOBaTh Pa3yMHO U
JOOpOCOBECTHO B MHTEpecax  BJaJelIbLIEB
WHBECTUIIMOHHBIX MAEB;

3) repeaBaTh HWMYILECTBO,
cocrapistoniee (GoHA, A8 ydera U (WIIN)
XpaHeHus CIELUaTU3UPOBAHHOMY

NEMO3UTAPUIO, €CIH I OTIEIBHBIX BHJIOB
HMMYIIIECTBA HOPMaTUBHBIMU MPaBOBBIMU
aktamu Poccuiickoii @enepanuu, B TOM 4YUCIE
HOPMAaTUBHBIMH MPABOBBIMHM aKTaMH B cdepe
(DMHAHCOBBIX PBIHKOB, HE MPETyCMOTPEHO
HWHOE;

4) mepenaBaTh B CHEIUATM3UPOBAHHBIN
NENO3UTapuil  KOMMM  BCEX  NEPBUYHBIX
JOKYMEHTOB B OTHONIEHWHM HMMYIIECTBA,

27. Yrpapnstolas KOMIaHus 00s13aHa:

1) OCYILECTBIIATH JIOBEPUTEIIBHOE
yopaBjieHHe (QOHIOM B COOTBETCTBHU C
denepaabHbIM 3aKOHOM "O6
HHBECTHUIIMOHHEIX donmax", JIPYTUMH
dbenepanbHBIMU 3aKOHAMH, HOPMATHUBHBIMH
akTaMd B cdepe (QUHAHCOBBIX PBIHKOB H
Hactosmmmu [IpaBunamu;

2) pu OCYLIECTBIICHUU
JIOBEPUTEIHHOTO YIpaBJICHUS dhouIOM
NENCTBOBATh pPasyMHO U JOOPOCOBECTHO B
WHTEpEecax BIAJEIbIEB WHBECTUIIMOHHBIX
IacB;

3) nepeaaBaTh HMMYIIIECTBO,
cocrapnsitoriee  GoHA, IS ydera W (WIIH)
XpaHCHUsA CriCcnuaJIn3upoOBaHHOMY

JIETIO3UTAPUIO, €CIH ISl OTAENIbHBIX BHUIOB
MMYIIECTBA HOPMATHUBHBIMH  TPABOBBIMU
aktamu Poccuiickoii ®exepanuu, B TOM
YUCJI€ HOPMATUBHBIMH aKTaMH B cdepe
(UHAHCOBBIX PBHIHKOB, HE MPEAYCMOTPEHO
WHOE;

4) nepenaBath B CIEUUATM3UPOBAHHBIN
JICTIO3UTAPUN  KONMUM  BCEX  IMEPBUYHBIX
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cocTaBistoniero (oHa, He3aMeIUTEIbHO C
MOMEHTA UX COCTaBJICHUS WU TIOJTY4YCHUS;

5) packpeiBaTh HHGOPMAIMIO O J1aTe
COCTaBJICHHS CIHCKa BJIAJICIIBLICB
WHBECTUIIMOHHBIX TaeB Ui OCYIIECTBIICHUS
UMH CBOMX IIpaB He no3aHee 3 paboumx AHEH
710 JTHSI COCTaBJICHUS YKA3aHHOT'O CIHCKa;

6) packpbIBaThb OTYETHI, TPEOOBaHUSA K
KOTOpBIM ycTaHaBnuBatotcsa bankom Poccun.

JOKYMEHTOB B OTHOLICHMM HMYILECTBA,
cocTaBisoMero (HoHxA, HE3aMeUIUTENBHO C
MOMEHTA UX COCTABJICHUS WUJIM ITOJIY4CHHUS;

5) packpeiBaTh WHGOpPMAIUIO O Jare
COCTaBJICHUS CIIMCKa BJIA/ICIIbLICB
MHBECTUIMOHHBIX MAa€B ISl OCYILIECTBICHHUS
UMM CBOMX IIPaB HeE Mo3Hee 3 pabouux JHen
JI0 THSI COCTaBJICHMSI YKa3aHHOI'O CIIMCKa;

6) packpblBaTb OTYeThI, TPEOOBAHUA K
KOTOPBIM yCTaHaBiIuBaroTCs bankom Poccnn.

28. Ynpapusiolasi KOMIIaHUs HE BIIPaBe:

1) pacnopsiKaTbes UMYILECTBOM,
cocTaBisitouM (GoHJ, 0e3 MpeaBapUTEIHLHOTO
COrJIacus CIENHUaTU3UPOBAHHOTO JEMO3UTApHS,
32 HMCKIIIOUYCHHEM CJICJIOK, COBEpIIAEMBIX Ha
OpraHU30BaHHBIX TOprax, MIPOBOAMMBIX
POCCHIICKOW WJIM MHOCTPAHHON Oupixei 1ubo
WHBIM OpPraHU3aTOPOM TOPTOBIIN;

2) pacropsKaThest JIEHEKHBIMU
CpEICTBAaMH, HAXOSAIIMMHUCA HA TPAaH3UTHOM
cuete, 0€3 MpPEIBapUTEIBHOTO  COTJIACHUS
CHEIHATM3UPOBAHHOTO JCTIO3UTAPHS;

3) HCI0JIb30BaTh HUMYILECTBO,
cocraBistoniee  (GoHa, s obecrieyeHHs
WCTIOTHEHUS COOCTBEHHBIX 00s3aTEILCTB, HE
CBSI3aHHBIX C JIOBEPUTEIILHBIM YIIpPaBICHHEM
dboHIOM, WM AN oOecreueHHs] MCTIOTHEHUS
00513aTeNBCTB TPETHUX JIUII;

4) B3UMaTh MPOLIEHTHl 3a IOJIb30BAHUE
JCHe)KHBIMH ~ CPEACTBAMH  YIPABISIOIIEH
KOMITaHUH, TMPEAOCTABICHHBIMU JIJISl BBIILIATHI
JCHEXKHON KOMIIEHCAIINH BIIQ/IETIBIIAM
WHBECTUITMOHHBIX I1a€B WJIM JIJIS MPOBEICHUS
orepari oOMEHa WHBECTUIIMOHHBIX MAaeB, B
cllydae HEeIOCTaTOYHOCTH JIEHEKHBIX CPEJCTB,
COCTaBJISIFOIITUX (DOHI;

5) coBepmIaTh CHEIYIOIINE CHCIKH WU
JaBaTh MOPYYCHUS HA COBEPIICHHUE CIEAYIOIINX
CHIEJIOK:

CACIKH 10 TPHOOPETEHWIO 3a CYeT
UMYIIECTBA, COCTABIAIONIET0 (OHJ, OOBEKTOB,
HE TIpeayCMOTpeHHBIX DenepaabHbIM 3aKOHOM
"O0 WHBECTUIINOHHBIX donmax",
HOPMAaTHUBHBIMH MPABOBBIMHM aKTaMH B cdepe
(DMHAHCOBBIX  PBIHKOB, WHBECTUITUOHHOMN
nekaparuei GoHmaa;

C/IETIKU 10 0€3BO3ME3THOMY OTUYKICHHUIO
HMMYIIECTBA, COCTABJISIONIETO (HOHT;

C/IETIKH, B pe3yiabTare  KOTOPBIX
YIOPaBISIOWEH  KOMIIAHWUEH  MPUHUMAETCA
00s3aHHOCTH, O  TepeAade  UMYIIECTBa,
KOTOpO€ B MOMEHT TMPUHATUS  TaKkou

28. VYmpapnsomias — KOMIAHUS — HE
BIIpaBe:

1) pacnopsKaThCs MMYIIECTBOM,
COCTAaBIISAIOIIAM donz, oe3
MIPEABAPUTEIIHLHOTO corjacus
CHEIUAIM3UPOBAHHOTO  JIETIO3UTapus,  3a
WCKIIIOYCHHEM CJIIEJIOK, COBEpIIAaeMbIX Ha
OpraHM30BaHHBIX  TOprax,  MPOBOAMMBIX
POCCHIICKON HJIM MHOCTPAHHOU OHmpskel b0
MHBIM OpraHU3aTOPOM TOPTOBIIH;

2) pacnopsKaThest JIEHEKHBIMHU
CpeICTBAMH, HaXOSAUIMMHUCS HA TPAH3UTHOM
cyete, 0€3 MPEIBAPUTEIBLHOTO COTJIACHSA
CHEIUAIU3UPOBAHHOTO JETIO3UTAPUS;

3) HCIIOJIb30BATh UMYILECTBO,
cocrapmsitoriee  GoHI, AN oOecredeHus
WCIIOJTHEHUSI COOCTBEHHBIX 0053aTENbCTB, HE
CBSI3aHHBIX C JIOBEPHUTEIHHBIM YIPaBICHHEM
dboHIOM, WIH JUIsI 00ECTICUCHHS] UCTIOTHEHUS
0053aTeNbCTB TPETHUX JIUIL;

4) B3uMaTh MPOLEHTHI 3a MOJIb30BaHUE
JIEHEKHBIMU  CPEICTBAaMHU  YNPABIIAIOLICH
KOMITaHHH, TIPEIOCTABICHHBIMH JIJIs1 BHITIJIATHI
JIEHEXHOMN KOMITCHCALIN! BIIQ/IETBIIAM
WHBECTUIIMOHHBIX MaeB WU JIJIsl IPOBEICHHS
omepanu oOMeHa WHBECTUIIMOHHBIX TaeB, B
ciyyae HEJ0OCTATOYHOCTH JI€HEXKHBIX
CPEJICTB, COCTaBIISIOMIMX (DOH/T;

5) coBepHIaTh CIEIYIOIINE CACIKH WIH
JaBaThb  TOPYYEHUS  HAa  COBEPIICHHUE
CJEIYIOLIUX CHEIIOK:

CHACIKH TIO TPUOOPETCHHIO 3a CYET

UMYIIECTBA, COCTAaBJIAIOIIETO donx,
00BEKTOB, HE MPeyCMOTPEHHBIX
denepaibHbIM 3aKOHOM "O0

WHBECTUIIMOHHBIX (QoOHJaX", HOPMaTHBHBIMU
akTaMM B cdepe (UHAHCOBBIX PBIHKOB,
WHBECTHIIMOHHOM JIeKIapanueit GoHmaa;
CHIEIKHU o 0€3BO3ME3THOMY
OTUY)KJCHUIO HMYIIECTBA, COCTAaBIISIOLIETO
donx;
CHCIKHM, B  PE3yldbTaTe  KOTOPBIX
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00s;3aHHOCTH  HE  cocTaBisger (GoHO, 3a
UCKJIIOYEHUEM  CJEJIOK, COBEpLIAaEMbIX Ha
OPraHM30BAHHBIX  TOprax, IIPU  YCIOBHH
OCYILIECTBIIEHUS KIMPUHIA [10 TAKUM CIEJKaM;
CHEIKU IO NPUOOPETEHHIO HMYILECTBa,
SBJIAIOILErOCsS MPEAMETOM 3aJ0ra WIM HHOIO
o0ecreyeHus1, B pe3yibTaTe KOTOPBIX B COCTaB
¢doHIa BKIIOYACTCS UMYIIECTBO, SIBISIOIICECS
IIPEIMETOM 3aJI0ra UM UHOTO 00eceueHMs;
JIOTOBOPBI ~ 3aliMa  WIH  KPEIUTHBIE
JOTOBOPBI, BO3BpaT JEHEXHBIX CPEACTB IO
KOTOPBIM OCYILECTBIISIETCS 32 CUET UMYIIECTBA
¢doHIa, 32 UCKIIOYEHUEM CIIy4aeB I1OJIyYEHHs
JNCHE)KHbIX CPEACTB Ul IOTramleHus WIn
oOMeHa MHBECTULIMOHHBIX 11aeB pu
HEJ0CTaTOYHOCTU JICHEKHBIX CPEICTB,
coctaBysitoux ¢GoHz. IIpu 3TOM COBOKYIHBIM
o0beM 3aJ10JKEHHOCTH, noJsexaIei
MOTalIeHHUIO 3a cyer HUMYILECTBA,
cocTaBisitoniero (oHJ, MO BCEM J0roBOpam
3aliMa M KpEIUTHBIM JOrOBOpaM HE JIOJDKEH
npespliaTh 20 MPOLIEHTOB CTOMMOCTH YHCTBIX
aKTHBOB (D)OHJA, & CPOK MPUBIICUCHUS 3a€MHBIX
CPEACTB 1O KaXIOMY JOrOBOpY 3aimMa H
KpEAUTHOMY  JOroBOpy  (BKJIIOYass  CpOK
MIPOAJICHHST) HE MOJKET MPEBBIIIATH 6 MECALEB;
CHENKU PEero, MoJIekallle UCIOTHEHHUIO
3a cuer umymectBa ¢onaa. Ecam wmHoe He
NpeayCcMOTPEHO HOPMAaTHBHBIMH
NpaBOBLIMU aKTaMH B c(epe (PUHAHCOBLIX
PbIHKOB, JaHHOe OorpaHuyeHune He
NpPUMEHseTCsl B CJy4ae OJHOBPEMEHHOIO
co0J1I0IeHN s CiIeYIOIUX TPeOOBaHMIi:

- CAeJIKA Pero 3aKJII4YaeTcss Ha Toprax
OPraHM3aTopa TOProBJH HA PBIHKE IEHHBIX
Oymar;

- CyMMa INepBOM 4acTd  peno,
npeaycMaTpuBaoei npuodpereHue
HEeHHbIX Oymar B coctaB umylnecrsa (onaa,
MeHbIlIe CyMMbl BTOpOil 4actu peno. Ilpu
3TOM B CJIy4ae 3aK/JIIYeHHs CIeJKH [0
NOKynKe  (mpogaxke) UeHHBIX  Oymar,
npeaycMaTpuBamomeid  00513aTeIbCTBO 1O
oOpaTHO mpoaake (NMOKYINKe) IEHHbIX
Oymar, B neasx Hacrosmux IlpaBun nepsoii
YacThl0 peno cYuTaercsi 0053aTeJbLCTBO MO
NnoKynke (mpoaaske) IeHHbIX Oymar, a
BTOPOil 4acThbi0 pemno - 0053aTeJILCTBO IO
oOpatHoii mpoaaxxke (MOKYNKe) LEHHBIX
Oymar. B ciiy4yae 3aKJII0YeHUsA
OJHOBPEMEHHO C OJAHHUM M TeM 3’Ke JIMLOM
B3aMMOCBSI3AHHBIX C/ICJI0K KYIUIM-TIPOAAKHA

YOPaBIAIOMIEH KOMIAHUEH  MPUHUMAETCS
00s3aHHOCTHP MO TepeJade HUMYIIECTBa,
KOTOpO€ B  MOMEHT [MPHUHATHS  TaKo
o0si3aHHOCTH HE cocTaBisieT (GOHO, 3a
UCKIIIOYCHHEM CHEJIOK, COBEpIIAaeMbIX Ha
OpPTaHW30BaHHBIX TOprax, IMPH YCIOBHH
OCYIIECTBIICHUS ~ KJIUPUHra 1O  TaKUM
CEIIKaM;

CAENKU MO MPUOOPETEHUI0 MMYIIECTBA,
SBIISIIOIIETOCS MTPEIMETOM 3aJI0Ta MJIM WHOTO
ofOecrieueHus, B pe3yJbTaTe KOTOPHIX B
coctaB (oHOAa BKIIOYACTCI HMYIIECTBO,
ABIISAIONIEECS] MPEAMETOM 3ajora Wil HHOTO
o0ecIeyeHus;

JOTOBOPBI ~ 3aliMa WM  KpPEIAUTHBIE
JIOTOBOPBI, BO3BPAT JIEHEKHBIX CPEACTB TI0
KOTOPBIM OCYILIECTBIISETCS 3a cuer
umyniecTBa GOH/a, 32 UCKIIOYCHHUEM CITyJacB
MOJIy4eHUsI  JICHeXKHBIX  CPEACTB  JUIS
MOTAIeHUsT WM OOMEHa HMHBECTULIMOHHBIX
MacB MPU  HEJOCTATOYHOCTH  JICHEKHBIX
cpencts, cocrapisomux ¢oua. Ilpu stom
COBOKYITHBI 00BeM 3a/I0JKCHHOCTH,
noAJexanei MOTAIICHUIO 3a cuer
MMYIIECTBA, COCTABIISIONIETO (DOHJ, 1O BCEM
JIOTOBOpaM 3aiiMa M KPEAUTHBIM OTOBOpPaM
HE JOJDKEH TipeBblmarh 20 MPOIIEHTOB
CTOMMOCTH YHCTBIX aKTUBOB (pOHIa, a CpPOK
MIPHUBJICYCHUS 3a€MHBIX CPEJICTB IO KaXIOMY
JIOTOBOPY 3aiiMa W KPEIUTHOMY JIOTOBOPY
(BKJIOYAsl CpPOK MPOJUIEHHS) HE MOXKET
MPEBBIIATH 6 MECSIICB;

CENIKU perno, MOIIeKAIIUE
MCTIOTHEHUIO 32 CUET UMYIIECTBA;

CIENKH TIO TPHOOPETEHUI0 B COCTaB
dboHIa  UMyIIECTBA, HAXOAAIIETOCH Yy
VIIPABIISIONIEH KOMITAHHHA B JOBEPUTEIIHBHOM
VIOpaBIeHUH 1O WHBIM  JIOTOBOpaM, W

MMYIIECTBA, COCTAaBJISAIONICTO aKTUBBI
aKIIMOHEPHOTO WHBECTHIIMOHHOTO (OHIA, B
KOTOpPOM yIpaBJIsronas KOMIIaHHUS
BBIIIOJIHSET byHKIIUU €IUHOJIMYHOI' O

WCITOJIHUTENIBHOTO OPraHa;

CHCIIKM IO OTYYXICHUIO HMYIIECTBA,
cocTapistoniero (GoHa, B COCTaB UMYIIECTBA,
HaxXOJAILErocs y yIpaBJISIOLIEH KOMIIAHUU B
JIOBEPUTEIIBHOM  YOPAaBICHUM 110  HHBIM
JIOTOBOpaM, MM B COCTaB HMMYILECTBA,
COCTABJISIFOLETO  AKTUBBI  AKIMOHEPHOTO
MHBECTULIMOHHOTO  (OHZa, B  KOTOPOM
YIPAaBIAOIIAsS KOMITaHUS BBITIOJIHAET
(GYHKIMU €IWHOIMYHOTO HCHOJIHUTEIBHOTO
Oprasa;
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no mnpoaaxke (MOKyNKe) W MocCjaeAyrIIeil
NoKynke (Mpojake) HeHHbIX OymMar B HeJsiX
Hacrosimux IlpaBui mepBoil 4YacThbi0 peno
CUMTAaeTCA 0053aTeIbCTBO, BO3HHUKIIEE U3
CleJKH 1O mnpoaaxe (MOKYNKe) IEeHHbIX
Oymar, a BTOpPOii 4YacTbl0 peno -
00513aTeJIbCTBO, BO3HUKIIECE U3 CACJIKH IO
nocJjeaAylue MoKynke (mpoaaske) HEHHBIX
Oymar;

- CcyMMa NepBOi YacTu peno,
npeaycMaTrpuBamouieii  NpoJgaxy ILEHHBbIX
Oymar u3 umymecrBa (oHaa, mpeBbIIIAET
CyMMY BTOPOM 4aCTH peno;

- o0lee KOJMYECTBO WEHHBIX Oymar
(o01mas CyMMa  JI€HEeKHBIX CpeacTB),
COCTABJISIOIIMX  MMyHlecTBO  (Qonma, ¢
Y4eTOM HEeHHBbIX OyMar (JIeHesKHbIX CPe/ICTB),
NpUuoOpPeTeHHbIX (MOJYYeHHbIX) B COCTaB
umyiectBa (oHaa Mo nMepBoO 4YacTu peno,
A0 TNpPEKpalleHUusi BTOPOH YacTH pemno He
MOKEeT COCTaBJSITb MeHee KOJHYecTBa
LHEHHBIX OyMar (CyMMbI J€HEeKHBbIX CPeICTB),
npuodpeTeHHbIX (MOJYy4YeHHbIX) MO IepBOi
4acTH peno;

- CPOK HUCHOJIHEHHUS BTOPOIl YacTH pemno
He npeBbiaeT 30 qHeH ¢ AaThI 3aKJIIOYEHHUS
C/IEJIKH pemno;

- HA MOMEHT 3aKJKYCHHUs C/IeJKH pPerno
IMHUTEHTOM II€eHHbIX OyMar, B OTHOLIEHUH
KOTOPBIX 3aKJIOYEeHA YKa3aHHasl CleJIKa, He
packpbiTa UHpoOpMAUUsT O NPUHATHH
pelleHUsl 0 PpeopraHu3anMyd SMHUTEHTa, O
KOHBEPTAallUM LEHHBIX Oymar, o0 mpaBe
BJIa/Ie/IbIIa HEHHBIX OyMar npeabaBUTh UX K
JAOCPOYHOMY MOTallIeHUI0, 00 0TKa3e WJu 00
OTCPOYKEe HCHOJHEHHsI 0053aTeabCTB IO
LHeHHBIM Oymaram;

- HA MOMEHT 3aKJIKYeHHS CIeJKH Perno
npocpoyka HCIOJTHEHUSA JMEeHEeKHBIX
00513aTeJILCTB 1O WEeHHbIM Oymaram, B
OTHOIIIEHHH KOTOPBIX 3aK/II0YeHA YKa3aHHAS
caeJIKa, COCTABJISIET MeHee 7 THel;

- HA MOMEHT 3aKJIIYeHHsl CIeJIKH Perno
He packpbiTa HMHPOPMAIMA O NPUHATHH
pelieHHsl 0 NMPU3HAHWUHM IMHUTEHTA HEHHBIX
Oymar, B OTHOLICHHH KOTOPBIX 3aKJII0YAETCS
yKa3aHHas c/1eJIKa, 0aHKPOTOM;

CACNKM TIO TPUOOPETEHHIO B COCTaB
dboHma  UMYyIIECTBa, HaXOJAIIErocs y
YOPaBJISAOIENH KOMIIAHHUM B JIOBEPUTEIBHOM
VOpPaBICHUH 1O  HMHBIM  JIOTOBOpaM, |
MMYIIECTBA, COCTABJISIFOLIIETO AKTHBBI

CACNKU MO MPHUOOPETEHUI0 B COCTaB
dboHIa LEHHBIX OyMar, BBIMYIICHHBIX
(BBLIAHHBIX) YYaCTHUKAMH  YIPaBIISIOMICH
KOMIIaHUH, 170 OCHOBHBIMH u
npeobaaro MU XO035ICTBEHHBIMU
oO1recTBamMM, JIOYEPHUMH ¢ 3aBHCHUMBIMU
oOliecTBaMH  yHpaBIslOIIE KOMIAHUM, a
TaK)Ke CHEUAIN3UPOBAHHBIM JIENIO3UTAPUEM,
ayJIMTOPCKOM OpraHu3anuen, perucTpaTopom;

CHENKH TIO MpPUOOPETEHUI0 B COCTaB

dbonga HMMYIIECTBA, MIPUHAJIJICKALIETO
YOPaBJISIIOLIEH KOMITAHWHM, €€ Y4YacTHUKaM,
OCHOBHBEIM Hu npeobagaronuM

XO3SIMCTBEHHBIM OOIIECTBAM €€ YYaCTHHKOB,
ee JOUYEpPHUM U 3aBHUCHUMBIM 00I11eCcTBaM, J100
o OTYYKJICHUIO MMYIIECTBA,
coCTaBJIAOLIEro (hOH/, YKa3aHHBIM JIMLAM;
CHENKH TIO TPHUOOPETEHUI0 B COCTaB
¢doHIa MMyIIECTBA Yy CHEIHATH3UPOBAHHOTO
JIeTI03UTapusi, ayAUTOPCKOM OpraHM3aluu, C

KOTOPBIMUA yIpaBJIOIEH KOMITaHHEN
3aKJIFOUEHBI IOTOBOPHI, TUOO MO OTYYXACHUIO
MMYLIECTBA YKa3aHHbIM aUuaM, 3a

UCKITIOYEHHEM CJIy4aeB OIUIAThl PACXOJIOB,
nepevncieHHbix B myHKTe 102 Hacrosmmx
[IpaBmi, a  Takke  HMHBIX  CJIyYaes,
MPEyCMOTPEHHBIX HAacTosMU [IpaBuiamu;

CHENKU MO TMPHOOPETEHHUI0 B COCTaB
doHIa [EHHBIX OyMar, BBITYIICHHBIX
(BBIIAHHBIX) VYIPABISAIONIEH KOMITaHUEH, a
TakKe€  aKIIMOHEPHBIM  HWHBECTHUIMOHHBIM
GOHIOM, aKTHUBBI KOTOPOTO HAaxOJATCS B
JIOBEPUTEIILHOM YIPABJICHUU YIIPABIISIONICH
KOMIMAHUM WIH (QYHKIUH €AUHOJIUYHOTO
WCIIOJTHUTEIILHOTO opraHa KOTOPOTO
OCYIIECTBIISICT YIPABJISIONIAs KOMIIAHUS;

6) 3aKIr0YaTh JIOTOBOPHI BO3ME3IHOTO
OKa3aHUs YCIYyT, MOANEKAIUX OIiaTe 3a
cyeT  aKkTMBOB  (QoHAa, B  CIyyasx,
YCTaHOBJICHHBIX HOPMATHBHBIMU aKTaMU B
chepe GPUHAHCOBBIX PHIHKOB.
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AKIIMOHEPHOTO WHBECTUIIMOHHOTO (oHIa, B
KOTOPOM YTPABISIONIAsT KOMIIAHUS BBITTOIHSCT
GYHKIMM ~ €IUHOJIMYHOTO  HMCTOJHUTEIBLHOTO
Oprana;

CIACIKH TIO OTYYKJICHHIO HWMYIIECTBA,
cocraBisioniero (OHJI, B COCTaB UMYIIECTBA,
HaxOJSIIErocsl y YIPaBJISAIOMEH KOMIIAHUU B
JOBEPUTEIIBHOM  YIPABJICHUM TI0  WHBIM
JOTOBOpaM, WJIM B COCTaB HMYIIECTBA,
COCTAaBIISIOIIETO AKTHUBBI aKIIMOHEPHOTO
WHBECTHIIMOHHOTO  (oHIAa, B KOTOPOM
YIPaBISIONIas KOMIIAHUs BBITOJHIET (DYHKIIUN
€AMHOJIMYHOTO UCTIOJIHUTEILHOTO OpraHa;

CHACIKH TIO TPUOOPETCHHIO B COCTaB

¢boHIa  LEHHBIX ~ Oymar,  BBIIYIIEHHBIX
(BBLIAHHBIX)  yYaCTHMKaMHU  YIPaBISAIOLIEH
KOMIIaHHUH, ux OCHOBHBIMU u
peo0IIa At MK XO03STUCTBEHHBIMU

oOmiecTBaMH, JIOYCPHUMU H  3aBHCHMBIMU
oOmiecTBaMM  yMpaBisIOUIe  KOMIAHUHM, a
TaKKe CIEHUATU3UPOBAHHBIM JICTIO3UTAPUEM,
ayTUTOPCKOI OpraHu3anuen, perucTpaTopom;

CHCIKHM TO TPUOOPETEHHI0O B COCTaB
donma HMMYIILIECTBA, MIPUHA/JISKAIIETO
YOpaBISAIONIEH KOMIIAHWHM, €€ YYaCTHHKaM,
OCHOBHBIM U MPE00IaaloNINM X03sIiICTBEHHBIM
o0IiecTBaM €€ y4YacTHUKOB, €€ JIOYEPHHM U
3aBHCHMBIM OOIIIECTBaM, JTHOO MO OTUYKIECHUIO
HMMYIIIECTBA, COCTABJISIFOIIETO (DOH/I, YKa3aHHBIM
TUaMm;

CHACIKH TO TPUOOPETEHHIO B COCTaB
dboHIa WMyIIeCTBa Yy CIEUUATH3UPOBAHHOTO
NENO3UTapusi, ayJuTOPCKON OpraHu3aiuu, C

KOTOPbBIMU ynpaBnﬂIomeﬁ KOMIIaHH e
3aKJIIOYCHBI 1OTr'0OBOPHI, oo 10 OTUYKACHUTIO
HUMyHieCTBa YKa3aHHbIM JIM1aMm, 3a

UCKJIIOYEHUEM CIIydaeB OIUIaThl  PacXojloB,
NIEpEUnCIIeHHbIX B MyHKTe 102 Hacrosmmx
[IpaBun, a  TaKkKe  MHBIX  CIIy4aes,
IIPeyCMOTPEHHBIX HacTosituuMu [IpaBunnamus;

CACNKM TIO TPUOOPETEHHIO B COCTaB
¢boHma  UEeHHBIX ~ Oymar,  BBIMYIIEHHBIX
(BBIIAHHBIX) yIpaBiSAIOLIEH KOMIaHued, a
TaKkKe aKLHOHEPHBIM MHBECTULIMOHHBIM
(GhoHIOM, aKTHUBBI KOTOPOTO HAaxoJsATCS B
JIOBEPUTEIILHOM  YIIPABJICHUM  YIPABIISAIOIIEH
KOMIIAHUU WIH  (QYHKIMH  €IUHOJUYHOIO
HCIIOJIHUTEIILHOTO oprasa KOTOpOTO
OCYILIECTBIISIET YIPABIISIONIAst KOMIIAHUS;

6) 3aKiro4arh JIOTOBOPHI BO3ME3IHOIO
OKa3aHMs YCIIYT, MOJJIEKAIIUX OIJIaTe 3a CYeT
aKTUBOB (hoHNA, B CIy4asX, YCTaHOBJIEHHBIX
HOpPMAaTHBHBIMH NPABOBBIMH aKTaMH B cdepe
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(hMHAHCOBBIX PHIHKOB.

29. OrpaHuueHHsi Ha COBEPIICHUE CIECIOK
C [EHHBIMH OyMaramu, yCTaHOBJICHHBIC
ab3allaMy  IIECTHAALATHIM,  CEMHAJIAThIM,
NEBATHALATBIM M JBAJAUATHIM MOJNYHKTA 5
nyHkrta 28  Hactosiuux  [IpaBun,  He
MIPUMEHSIOTCS, €CJIN:

1) Takue cIeNKd C LEHHBIMH OyMaramu
COBEPILAIOTCS Ha OPraHMW30BaHHBIX TOprax Ha
OCHOBE 3asBOK Ha IHOKYINKY (IpoJaxy) o
HaWJIy4lIUM W3 YKa3aHHBIX B HUX II€HAM IpHU
YCIIOBUH, 4YTO 3asBKH aJIpECOBAHBI BCEM
Y4aCTHUKAM TOPrOB u uHpOpMaIus,
MO3BOJISIIOIIAS UECHTHU(PHUIIMPOBATH MOJABIINX
3asBKM Y4aCTHUKOB TOPTOB, HE PACKPBIBACTCS B
X0/JIe TOPTOB APYTUM YUaCTHHKAM;

2) CHCNKH COBEpPHIAIOTCS C I[ICHHBIMHU
Oymaramu, BXOAAIIMMU B cocTaB (oOHIA,
WHBECTHIIMOHHBIE Mal KOTOPOTO MOTYT OBITh
OoOMEHEeHbl Ha MHBECTHIIMOHHBIC TMau JPYroro
MaeBOro HMHBECTUIIMOHHOTO (OHIA, B COCTaB
KOTOpPOTO MPHUOOPETAIOTCSl YKa3aHHbIE IICHHbBIC
Oymarw;

3) cHenKu COBEpUIAIOTCS C I[IEHHBIMU
Oymaramu, BXOASIIMMH B COCTaB JPYyroro
1aeBOI0 WHBECTUIIMOHHOTO doHna,
WHBECTHIIMOHHBIE TMaW KOTOPOTO MOTYT OBITh
oOMeHEeHBI Ha UHBECTHUIIMOHHBIE Mau (OHIa.

29. OrpaHuyeHus Ha COBEpUICHUE
CHEIIOK c LEHHBIMU Oymaramu,
YCTaHOBJICHHbBIE ab3anamu BOCHMBIM,
AeBATHIM, OJIMHHAAUATHIM, JABEHAINATHIM
noAanyHkra 5 nynkra 28 Hacrosmux [Ipasun,
HE IPUMEHSIOTCS, €CIIU:

1) Takue cHeNnKH C LIEHHbBIMH Oymaramu
COBEPILIAIOTCS HA OPraHW30BaHHBIX TOPTax Ha
OCHOBE 3afBOK Ha MOKYIKY (MpoAaxy) IO
HaWJIy4YIIUM U3 YKa3aHHBIX B HUX II€HaM MpU
YCIIOBUHU, YTO 3asBKU aJpEecOBaHbl BCEM
y4acTHHUKaM  TOpProB W  uHopmMarus,
MO3BOJISFOIIIAS UACHTU(PUIIUPOBATD
MOJABIINX 3agBKU YYACTHUKOB TOProB, HE
packpblBaeTCsi B XOJI€ TOProB JIPYIHUM
Y4aCTHUKAM;

2) CcHIelKd COBEpIIAIOTCS C ILIEHHBIMHU
Oymaramu, BXOASIIMMU B cocTaB (¢oH/a,
WHBECTUIIMOHHBIE TTal KOTOPOTO MOTYT OBIThH
0OMEHEHBI Ha WHBECTHIIMOHHBIC TIaU JAPYTOTo
MaeBOr0 MHBECTUIIMOHHOTO (DOHAA, B COCTaB
KOTOPOTO npuoOpeTaroTcs YKa3aHHBIC
[IEeHHbIe OyMary;

3) CHENKH COBEPIIAITCS C IIEHHBIMHU
Oymaramu, BXOJSIIMMH B COCTaB JPYroro
MaeBoOro WHBECTHIIMOHHOTO dbonma,
WHBECTUIIMOHHBIE TTal KOTOPOTO MOTYT OBIThH
0OMEHEHBI Ha MHBECTUITMOHHBIE TIan (HOoHIA.

30. OrpaHnuueHus: Ha COBEPILIEHUE CETIOK,
YyCTAaHOBJICHHblE  a03alleM  BOCEMHaALAThIM
noAnyHkra 5 myHkTta 28 Hacrosiuux Ilpasui,
HE MPUMEHSIOTCS, €CIIM YKa3aHHbIE CIENKU:

1) coBepmatoTcsi ¢ IEHHBIMH OymaraMu,
BKJIFOYEHHBIMM B KOTHPOBAJbHbBIE  CITMCKH
POCCHUUCKHUX OUPXK;

2) coBeplIAIOTCA MpU  pa3MELIEHUU
JOTIOTHUTETHHBIX IIEHHBIX Oymar
aKIIMOHEPHOT0 OOIIecTBa MPHU OCYIIECTBICHUU
YOPaBJISAIOMEH KOMIIAHWMEH IpaBa aKIMOHeEpa
Ha PEeUMYIIECTBEHHOE NPHOOpEeTeHNEe akIui 1
OMHUCCHOHHBIX [IEHHBIX Oymar,
KOHBEPTHUPYEMBIX B aKIIH 3TOrO
AKIIMOHEPHOTO OOIIECTBA;

3) ABJIAIOTCS CEIKaMHU IO IPHOOPETEHUIO
aKUMi aKUMOHEpPHBIX OOIIECTB, KOTOpbIE Ha
MOMEHT  COBEpUICHHUS  CAEJOK  SBISUIUCH
3aBUCUMBIMHU  (JOYEPHUMH) XO3SHCTBEHHBIMHU
o0IIecTBaMM YIPABISAIOUICH KOMIIAHUH B CUITY
MPUOOpETEHUs MOCTACAHEH yYKa3aHHBIX aKIHi B
HMYIIECTBO, COCTaBJISIIOIIEE AKTUBHI (POHAA.

30. OrpaHuueHuss Ha COBEpUICHHE
C/IEeJIOK, YCTaHOBJIEHHBIE a03aleM decATbIM
noAnyHkTa 5 myHkra 28 Hacrosmux [Ipasui,
HE NMPUMEHSIOTCS, €CIIM yKa3aHHbIE CHACIIKU:

1) coBepiaroTcs ¢ IEHHBIMUA OyMaramu,
BKJIIOYEHHBIMH B KOTHPOBAJIbHBIE CIUCKHU
POCCUHCKHUX OUPIK;

2) coBepmIalOTCS NPU  Ppa3MELIEHUU
JIOTIOJTHUTEITHHBIX [EHHBIX Oymar
AKIIMOHEPHOTO o01ecTBa npu
OCYILIECTBJICHUH YIPABIAIONIEH KOMIaHUEH
IpaBa akIMOHEpa Ha MPEUMYIIECTBEHHOE
npuoOpereHne akuMid U SMUCCHOHHBIX
IIEHHBIX OyMmar, KOHBEPTHUPYEMBIX B aKLUHU
3TOr0 aKIIMOHEPHOTO OO0IIECTBA;

3) SIBIISIFOTCST ClIeJIKaMU o
IPUOOPETEHUIO aKITHi AKITMOHEPHBIX
00I11eCTB, KOTOpPbIE Ha MOMEHT COBEPILEHUS
CIICJIOK SIBJSUTUCH 3aBUCHUMBIMHU (JIOYCPHUMH )
XO03HCTBEHHBIMH oOriecTBamMu
yIpaBIsIoEen KOMITaHUU B cCuILy
MpuoOpEeTEeHUsT TIOCIEHEH YKa3aHHBIX aKIIUH
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B UMYIIIECTBO, COCTABJISIONICE aKTUBHI (POHIA.

31. Ilo cnenkam, COBEpPUICHHBIM B
HapyleHne TpeboBaHM MOANYHKTOB 1, 3 1 5
nyHkTa 28 Hactosmux [IpaBun, ynpasistomnias
KOMIIaHHs HeceT 00s3aTenbcTBa  JIMYHO U
OTBEYaeT  TOJIbKO  NpPUHAJICKAIIUM el
UMyIIEeCTBOM. JloJIrM, BO3HUKIIKE IO TaKUM
00s13aTeNILCTBAM, HE MOTYT MOTallaThCsl 3a CUeT
MMYIIECTBA, COCTABIISAIONIETO (POH].

31. Ilo cnenkam, COBEpPHICHHBIM B
HapylmieHne TpeOoBaHW MOAMYHKTa 3
MYHKTA 26 HACTOSIIIUX IMpasn,
noANyHKTOB 1, 3 U 5 myHkTa 28 HACTOSIINX
[IpaBun, ympaBismomas KOMIIAHUS HECET
00s3aTeNIbCTBA JIMYHO M OTBEYACT TOILKO
MPUHAICKAIUM €l uMmyniectBoM. /[lonru,
BO3HUKIIIKE II0 TakKHM O00s3aTCIbCTBAM, HE
MOTYT TIOTallaThCsl 3a CYET MMYIIECTBa,
COCTaBIISOMIETO (OH]I.

39. CrnocoObl TOMyYyeHUs BBINHCOK U3
peecTpa BIAJENbIEB WHBECTULIMOHHBIX IIaeB.
Beinucka, mpenocraBiseMass B 3JIEKTPOHHOU
dopme, HaIPAaBIISCTCS 3aSIBUTEITIO B
JIEKTPOHHOHU (hopMe C 3IEKTPOHHOM MOANUCHIO
perucrparopa.

Beinncka, [peaocTaBisieMas Ha
OyMa)XHOM HOCHUTeNle, Bpy4aeTcs JIMYHO Y
perucTpaTopa WIM HMHOTO YIIOJHOMOYEHHOTO
UM avna 3asIBUTEITIO 170031 ero
YIIOJIHOMOYEHHOMY  MPEACTaBUTEN0  IpHU
OTCYTCTBUH YKa3aHHUS B JIAHHBIX CUETaX MHOTO
crioco0a Mpe10CTaBIEeHUs BBITUCKU.

[lpy  mpenocTaBieHUMM  BBIIMCKH IO
3alpocy HOTapHyca WM YIOJTHOMOYEHHOTO
3aKOHOM  TOCY/JapCTBEHHOI0  OpraHa OHa
BbIIaeTCA B (opMe JOKyMEHTa Ha OyMa)KHOM
HOCHUTEJIe JIMIy, YKa3aHHOMY B 3ampoce, U
BBICBUIAETCS T10 afpecy, YKa3aHHOMY B 3arpoce.

39. Croco0bl moyueHus! BBIIHCOK M3
peecTtpa BiaeblieB HHBECTHIHOHHBIX MACB:

Beimiicka, npenocTaBisemMast B
AIIEKTPOHHOU dopme, HaIpaBJIIeTCS
3asBHTENI0 B  OJJIGKTPOHHOI  ¢dopme ¢
SIIEKTPOHHOH MOIINCHIO PErUCTPaTOpa.

Beimiicka, HpeIOCTaBIIsIeMas Ha
OyMa)XHOM HOCHTENIC, BPYdYaeTcs JHYHO Y
pErucTpaTropa Hid WHOTO YIIOJHOMOYEHHOTO
UM nuna 3asBUTEITIO W ero
YIOJHOMOYCHHOMY — HPEICTABUTENIO  IPU
OTCYTCTBUU YyKa3aHWs B JIaHHBIX AHKEThI
MHOTO Croco0a MPea0CTaBICHHS BBITHUCKHY.

IMpu npenocraBlieHMH BBIMTUCKH IO
3ampocy HOTapHyca WIH YIOJTHOMOYEHHOTO
3aKOHOM TOCYJapCTBEHHOTO OpraHa OHa
BbIZIaeTCs B (popMe JOKyMEHTa Ha OyMakHOM
HOCHTENE JIMIy, YKa3aHHOMY B 3alpoce, WU
BBICBUIAETCS MO aJpecy, YyKa3aHHOMY B
3ampoce.

57. JleHexHbIe CpeCTBa, IEPEAaBaEMbIC B
OIIaTy MHBECTULMOHHBIX NAEB, 3aYUCIIAIOTCS
Ha TpPaH3UTHBIA CYET, PEKBU3UTBHl KOTOPOIO
yKa3aHbl B cooO1IeHuH, PacKpbITOM
YOPaBJIAOIENH KOMIAHUEH B COOTBETCTBUU C
TpeOOBaHUSMH HOPMATHBHBIX MPABOBBIX aKTOB
B chepe pUHAHCOBBIX PHIHKOB.

57. Jlenexubie CpenCTBa,
nepeaBaeMbple B OIUIATY WHBECTULMOHHBIX
[aeB, 3aUUCISIIOTCS HA TPAH3UTHBIM CUET,
PEKBU3UTHI KOTOPOTO yKa3aHbl B COOOLIEHUH,
PacKpBITOM  yMIPABJISIONIEH KOMIIAHUEH B
COOTBETCTBUU C TpeGOBaHUSAMU
HOPMAaTUBHBIX aKTOB B c¢epe (UHAHCOBBIX
PBIHKOB.

85.  VHBeCTMLMOHHBIE TaWl  MOTYT
0OMEHHMBATHCSI HA MHBECTHIIMNOHHBIC TIaH:

e OTKpBITOrO0 Mae€BOr0 MHBECTUIIMOHHOTO
¢donma obmurammit  «Kanuranb-Ob6nuranuun
TUTFOC;

e OTKpBITOrO0 MaeBOr0 MHBECTUIIMOHHOIO
donma cmemrannpix wHBecTUlUi «Kamurtanb-
NudopManimoHHbIE TEXHOIOTHH OYTYIIIETOY;

e OTKPBITOrO0 MaeBOr0 MHBECTUIIMOHHOTO

85. HHBecTMLIMOHHBIE TIaMl  MOTYT
00MEHHUBAThCS HA HHBECTUIIMOHHBIE Tau:

e OTKpBITOTrO [1a€BOT0
WHBECTUILMOHHOTO ¢donna PBHIHOYHBIX
¢puHaHcoBbIX HMHCTPpYMeHTOB «Kanurtanb-
OO6nurauu miroc»;

® OTKpBITOTO MaeBOTO
WHBECTULMOHHOTO ¢doHga PBIHOYHBIX
¢puHaHcoBbIX HMHCTpYMeHTOB «Kanuranb-
NudopManmoHHbIe TEXHOJIOTHU OYIyIIEroy,
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donma akmuit  «Kanutan'b-IlepciekTuBHbBIC
BIIOKEHHUS;

e OTKPBITOrO TMaeBOI0 WHBECTUIIMOHHOTO
dbonnga cmemanHbix uHBecTHIMN «Kanuranb-
I'moGanbHBINA TOTPEOUTENBCKHI CEKTOPY;

e OTKPBITOrO TaeBOI0 WHBECTUIIMOHHOTO
dbonnga cmemanHbix uHBecTHIMN «Kanutanb-
COanancupoBaHHBII;

e OTKPBITOrO TMAaeBOr0 WHBECTUIIMOHHOTO
dbonna ponmoB «Kamuran'b-3o0m0T0N.

e OTKpBITOTO MaeBOTO
WHBECTULMOHHOTO ¢donga PBIHOYHBIX
¢puHancoBbIX HMHCTPYMeHTOB «Kanurtanb-
IlepcrieKTUBHBIE BIOXKECHUSY;

e OTKpBITOTrO 11a€BOT0
MHBECTULIMOHHOTO donma PBHIHOYHBIX
¢punancoBbix uHcTpymMenToB «Kanutanb-
['moGanbHBINA TOTPEOUTENBCKHIA CEKTOPY;

e OTKpBITOrO I1a€BOTO
WHBECTULMOHHOTO ¢donna PBIHOYHBIX
¢puHaHcoBbIX HMHCTPYMeHTOB «Kanurtanb-
CoOanaHcupOBaHHBIN;

e OTKpBITOTrO 11a€BOT0
MHBECTULMOHHOTO ¢donma PBHIHOYHBIX
¢puHancoBbIX HMHCTPpYMeHTOB «Kanurtanb-
30510TO.

102. 3a cueT UMyIIECTBa, COCTABJISIIOLIETO
(GoHJ, OMIAYMBAIOTCS CIEAYIOIIUE PacXObl,
CBSI3aHHBIC C JIOBEPUTEIHHBIM YIPABICHUEM
yKa3aHHBIM UMYIIECTBOM:

1) oruiata yCIIyT OopraHu3aIui,
WHIUBUAYAIBHBIX  MpeANpUHUMATENedl 1o
COBEPIICHHIO CHEIOK 3a CUeT MMYIIEeCTBa
doHma OT WMEHM JTHX OpraHu3aluu,
WHIMBUIYAIBHBIX TPEANPHHAMATENEH WIH OT
UMEHH yIIpaBIIsIOLIeH KOMIIaHUH,
OCYIIECTBIISIONICH JOBEPUTEIBHOE YIIPABICHUE
yKa3aHHBIM UMYILECTBOM;

2) omiaTa ycInyr KpeIUTHBIX OpraHU3aluii
[0 OTKPBITUIO OT/AEIBHOIO OaHKOBCKOI'O CyeTa
(cuetoB), IIPEHA3HAYEHHOT O
(mpenHa3HA4Ye€HHBIX) Ui PAacyeToB IO
OTlepanusiM, CBSI3aHHBIM C  JTOBEPUTEIHHBIM
yIpaBJIEHUEM UMYIIECTBOM ¢doHna,
MPOBEICHUIO OMEpalii M0 3ITOMY  CUETY
(cueraMm), B TOM 4MciIe oOIJIaTa  yCIyr
KPEIUTHBIX OPTaHU3AIUI MO MPEIOCTABICHUIO
BO3MOKHOCTH  YNpaBIAOMEH  KOMIAHUU
WCTIOJB30BATh DIIEKTPOHHBIE JIOKYMEHTHI TpH
COBEPILIECHUM ONepalnuii Mo yKa3aHHOMY CYETy
(cuetam);

3)  pacxoasl  CHEUUAIU3UPOBAHHOTO
JETO3UTapusi MO  OIulaTe yCIyr JIPYrux
JIeTI03UTapHUEB, MPUBJICYCHHBIX UM K
WCTIOJTHEHUIO  CBOMX  OOs3aHHOCTEH  TIO
XpaHeHHI0 U (WIKM) y4eTy IpaB Ha LIEHHbIE
OyMarv, COCTaBIISIONIMNE HWMYIIECTBO (oHIa,
pacxo/ipl CHEHATU3UPOBAHHOTO JETIO3UTaAPHS,
CBSI3aHHBIE C OMNEpALUIMH MO TMEPEeXo]y IpaB
Ha YyKa3aHHbIE IIEHHbIE OymMaru B CHCTEME
BEJICHUS peecTpa BJIJIENIbLIEB [IEHHBIX OyMmar, a

102. 3a cyer HMMYIIIECTBA,
cocTaBisfomero  (OHI,  OIUIAYHUBAIOTCS
CIEyIOIIME  PACXOlbl,  CBA3aHHBIE  C
JIOBEPUTEJIbHBIM  YIPABICHUEM YKa3aHHBIM
HUMYILECTBOM:

1) ommara  yciayr — OpraHu3aliuii,
UHAUBUAYAJIbHBIX OpPEeIIpUHUMATENEH IO
COBEPILEHHUIO CJEJIOK 3a CuUeT HMYIIecTBa
dboHIa OT WMEHHM OTUX OpraHMU3aIMil,
WHAVBUAYAJIBHBIX NIPEANPUHUMATENEH WINA OT

UMEHH YIIPaBIISOLICH KOMIIaHHUH,
OCYILIECTBIIAIOLIEN JIOBEPUTEIIBHOE
yIpaBJIeHUE YKa3aHHBIM UMYIIECTBOM;

2) oruiara yCIIyr KPEIUTHBIX
OpraHu3aliii 1O OTKPBITHIO OTAEIHHOTO
0aHKOBCKOTO cyera (cuetoB),

IpeHa3HaYeHHOro (MpeAHa3HAUYEHHBIX) JUIs
pacueToB IO ONEpalusM, CBSA3aHHBIM C
JIOBEPUTENIbHBIM YIIPaBICHUEM HMYILECTBOM
¢doHIa, MPOBEACHUIO ONepaluidl Mo 3TOMY
cyery (cueram), B TOM YHCJE OIUIaTa YCIyr
KPEAUTHBIX OpraHM3alui 1o
IPEJOCTaBICHUIO BO3MOXKHOCTH
YOPAaBIAKOLIEH  KOMIIAHWM  HMCIOJIb30BaTh
AIIEKTPOHHBIE JOKYMEHTHI NPU COBEPLICHUH
orepanuii o yka3aHHOMY CUETy (cueTam);

3) pacxonpl  CHELUAIU3UPOBAHHOTO
JENo3uTapuss MO OIulaTeé YCIYyr JApPYTHUX
JNENO3UTapueB,  MPUBICYEHHBIX UM K
UCTIOJIHEHUIO ~ CBOUX  OOs3aHHOCTEH 10
XpaHEHUI0 W (WJM) ydeTy IMpaB Ha IIEHHbIE
Oymaru, COCTaBIIAIOLINE UMYIIECTBO (OHIA,
pacxo/sl CHEIMATU3UPOBAHHOTO
JENIO3UTapusl, CBSI3aHHBIE C ONEpalMsIMH 110
nepexoay IpaB Ha yKa3aHHbIE LIEHHbIE
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TaKxe pacxombl CHEIHaTM3UPOBAHHOTO
NENO3UTAapusi, CBSI3aHHBIE C OIUIATOH yCIyT
KPEAUTHBIX OpraHU3alUil MO OCYILECTBICHHUIO
(GyHKIMHA areHTa BaJIOTHOTO KOHTPOJS TIpH
MPOBEJICHUU  OIlepaluii ¢ JIEHEKHBIMU
CpeICTBaMH, MOCTYTUBIITMH
CHEIHATU3UPOBAHHOMY JIETIO3UTAPUIO u
MOMJISKAUMHU  [IEPEUUCIIEHUI0 B COCTaB
uMyIiecTBa GoH/Ia, a TaKKe MO NEPEBOAY ITHX
JIEHE)KHBIX CPEJICTB;

4) pacxopl, CBI3aHHBIE C YYETOM U (HJIH)
XpaHeHHUEM MUMYIIECTBA donna, 3a
UCKITIOYEHUEM DPACXOJIOB, CBSI3aHHBIX C YYETOM
u (Wm) XpaHeHHWeM wuMylecTBa (QoHAa,
OCYIIIECTBIISIEMBIX CHeIHAIN3UPOBAaHHBIM
NIEN03UTapUEM;

5) pacxomel 1O  omjare  YCIyr
KJIIMPUHIOBBIX OpraHMU3alMil 10 ONpeAesIEHUI0
B3aUMHBIX  00f3aTEIbCTB IO  CHEJIKaM,
COBEpIICHHBIM C HMYILIECTBOM (OHIA, €CIu
TakM€ YCIYI'M OKa3bIBAIOTCS YIPaBIISIOIEH
KOMIIAaHUH, OCYIIECTBISIONIEH TOBEpPUTEIHHOE
yIpaBJIeHUE UMYILECTBOM (OH/IA;

6) pacxopl, CBSI3aHHbBIC c
OCYILIECTBJICHUEM  MpaB,  yIOCTOBEPEHHBIX
LEHHBIMU Oymaramu, COCTaBJISIOLIUMHU
UMyIIEeCTBO ()OHAA, B YACTHOCTH, IOYTOBBIE
WIM UWHBIE aHAJOTHMYHBIE  PACXOAbl IO
HaIpaBJICHUIO OIOJIETEHEH JIsl TOJIOCOBAHUS;

7) pacxoabl MO ymjare o00s3aTelbHbIX
IiaTekel, yCTaHOBJIEHHBIX B COOTBETCTBHH C
3aKOHOJAaTeNnbcTBOM Poccuiickont Penepauuu
WM MHOCTPAHHOT'O TrOCYAapCTBa B OTHOIIEHUU
umymiectsa  (OHIA  WIM  CBSI3aHHBIX €
oTepalysIMu C YKa3aHHBIM UMYIIECTBOM;

8) pacxonbl, BO3HHUKIIMNE B CBS3U C
y4aCTHEM  YOPaBIAIOIIEH  KOMIAHUU B
CyaeOHBIX  Cmopax B  KadyecTBE  HCTIa,
OTBETYHUKA, 3asBUTENSI WIM TPETHEro JIMIa Io
UCKaM M 3adBIEHMSIM B CBA3M  C
OCYILIECTBIICHHEM JeSITEIIbHOCTH o
JIOBEPUTEIILHOMY  YIPABICHUIO HMMYIIECTBOM
dboHma, B TOM 4YHCIE CYMMBI CYyJIEOHBIX
U3JIEpKEK M TOCYJapCTBEHHOW  MOILUIMHBI,
yIUTAYWBAEMBbIE€ YIIPABIAIOIIEH KOMIIAHUEH, 3a
HCKJIIOUEHUEM PACXO0JI0B, BO3HUKILUX B CBS3U C
y4acTHE€M  YOpPaBIAIOIIEH  KOMIAHUM B
CyAeOHBIX CIIOpaxX, CBA3AHHBIX C HAPYIICHUEM
MpaB BIAJENbIIEB MHBECTULIMOHHBIX I1Aa€B IO
JOTOBOpaM  JTOBEPHUTEIBHOTO  YIPABJICHUS
UMYIIECTBOM (OH/IA;

9) pacxonpl, cBSI3aHHBIE C HOTapUAJIbHBIM
CBUJIETEIHCTBOBAHHEM BEPHOCTHU KOITUU

Oymarm B CHUCTEeME BEICHHS peecTpa
BJIAJICJIBLIEB [ICHHBIX OyMar, a TaKkKe pacxobl
CHEIHAIN3UPOBAHHOTO Jero3UTapus,
CBA3aHHbIE C OIUIATOM YCIYr KpEAUTHBIX
OpraHM3alyii MO OCYHIECTBICHUIO (PYHKIIMA

areHTa BaJIIOTHOTO KOHTPOJISt npu
IPOBEJICHUN  Olepaluil ¢  JCHEKHBIMHU
CpeACcTBaMy, MOCTYMHBUIMMHU
CHELMATU3UPOBAHHOMY  JCMO3UTApUI0 U

MOJUICKAIUMH ~ TIEPEUYUCIICHUI0 B COCTaB
umyniectsa (GoHJa, a TaKXkKe IO IEepPEeBOAY
ATHX JIEHEKHBIX CPEJICTB;

4) pacxolpl, CBA3aHHBIE C YYETOM M
(unmm) XpaHeHHMeM HMyIecTBa (QoHAa, 3a
UCKJIIOUEHHEM  PACXOJIOB, CBSI3aHHBIX C
ydeToM u (WJM) XpaHEHHEM UMYIIEeCTBa
¢doHpa, OCYILECTBIISIEMBIX
CHEeIHATU3UPOBAHHBIM JCTIO3UTAPUEM;

5) pacxoael 1O  omiare  yciyr
KJIMPUHTOBBIX OpPraHU3alMi 110 ONpeaesICHUIO
B3aUMHBIX  OOS3aTENBCTB 1O  CIEINKaM,
COBEpILEHHBIM € MMYIIECTBOM (OHJIA, €CIu
TaKWe YCIYI'H OKa3bIBAIOTCS YIPaBIISIOIICH

KOMITaHHH, OCYLIECTBIISIOIICH
JIOBEPHUTEIBHOE YIPABICHHE HMMYIIECTBOM
donna;

6) pacxopl, CBSI3aHHbIE c
OCYILIECTBJIEHMEM TIpaB, YAOCTOBEPEHHBIX
IEeHHBIMH ~ OymMaramu,  COCTaBJISIFOIIUMH
UMyliecTBO (OHJA, B YACTHOCTH, IOYTOBBIE
WIA WHBIE AaHaJOTHMYHBIE PacXoabl IO

HAIPAaBIEHUIO OIOJIETEHEH /ISl TOIOCOBAHUS;

7) pacxonbl TO yIulate 0O0s3aTEIbHBIX
IJIaTEXKEH, YCTAHOBIEHHBIX B COOTBETCTBUU C
3aKoHOaTensCcTBOM Poccuiickoit @enepannn
W MHOCTPaHHOTO rocyaapcraa B
OTHOILIEHUH  uMyImiecTBa  (oHma  win
CBSI3aHHBIX C ONEpalUsIMU C YKa3aHHBIM
UMYIIECTBOM;

8) pacxonabl, BO3HUKIIME B CBSI3U C
y4acTHEM  YIPaBISIIONIEH  KOMIIAaHHMM B
CyneOHBIX Ccmopax B KauecTBE HCTIIA,
OTBETYMKA, 3asIBUTENS] WU TPETHETO JIUIA 110
MCKaM M 3asiBIEHUAM B  CBSI3U C
OCYIIECTBIIEHUEM NeATeTbHOCTH o
JIOBEPUTEIIBHOMY YNPABICHUIO UMYILIECTBOM
dboHTa, B TOM 4YHCIE CYMMBI CYyIeOHBIX
U3/IEPKEK W TOCYJapCTBEHHOW MOIUIMHBI,
yIJIAYMBAEMBbIE YIPABIAIONIEH KOMITAHUEH, 3a
HCKIIFOYEHHEM PacX0JI0B, BOBHUKIINX B CBSI3U
C yYacTHMEM YIOPABISIIOLIEH KOMIIAHUU B
CyIIeOHBIX CIIOpax, CBA3aHHBIX C HAPYIICHHEM
IIpaB BJIAJENIbIIEB MHBECTUIIMOHHBIX IAEB IO
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HaCTOAIINX HpaBI/IJ'I, HHBIX JOKYMCHTOB H
IOAIMHHOCTH oA CHu Ha JOKYMCHTAXx,

HeO6XOI[I/IMBIX JJIA OCYHICCTBJIICHUA
AOBCPUTCIIBHOI'O  YIIPABJIICHHA  HMMYUICCTBOM
(bOH,I[a, a TaKXeE C HOTapUuaJIbHbIM

yIOCTOBEPEHHEM CIENIOK C UMYIIEeCTBOM (poHma
WIA CIIEJNOK I10 IMPUOOPETEHUI0 MMYIIECTBA B
coCTaB UMyIIecTBa (oH/a, TPEOYIOIINX TaKOTro
yJIOCTOBEPEHMUSI;

10) pacxonpl, CBsI3aHHBIE C YIUIATOMN
rOCyJJapCTBEHHOH NOLUIMHBI 32 PacCMOTPEHHE
XOJIaTalCTB, MPEIyCMOTPEHHBIX
AHTUMOHOIIOJIbHBIM 3aKOHOJATEIbCTBOM
Poccuiickoit ~ ®epepaumu, B CBA3M €
COBEpILIEHHEM CHEJIOK € HMMYILIECTBOM (hoHIa
WIA CIIEJNOK IO MPHOOPETEHUIO0 MMYIIECTBA B
COCTaB UMYyILECTBa (hOHA.

VYnpaisiomass KOMIAHUS HE BIpPaBe
BO3MEIIATh W3 HWMYIIECTBA, COCTABJISIOIIETO
(boHJ, pacxo/bl, IOHECEHHBIE €10 3a CBOM CYET,
3a MCKJIIOUYCHHEM BO3MEIIEHHSI CyMM HAaJlOTOB,
O00BEKTOM KOTOPBIX SBJISETCA MMYILECTBO,
cocrapisitoniee  (GoHA, U 00sA3aTEIBHBIX
IUTaTeXeH, CBS3aHHBIX C  JIOBEPUTEIbHBIM
yIpaBICHUEM HMYIIECTBOM (oHAA, a TaKKe
pacxoJioB, BO3MeEILIEHHUE KOTOPBIX
npenycmorpeHo denepanbHbiM 3akoHOM "OO
MHBECTULMOHHBIX (poHmax".

MaxkcumanbHbIN pasmep pacxonos,
MoJyUIeXkKalMX OIjlaTeé 3a CYeT MMYIIECTBa,
cocTaBisitoniero  (OHJ, 3a  HCKIIOYCHHEM
HQJIOTOB W HHBIX 00f3aTeNbHBIX IJIaTeXew,
CBSI3aHHBIX C JIOBEPUTEILHBIM YIPaBICHUEM
¢dongoM, cocraiser 0,6 (HOJb LENBIX HIECTh
JECAThIX) TMpoleHTa (BKIIOYas HaJIor Ha
NOOABJICHHYI0O  CTOMMOCTB)  CPEIHEroJ0BOM
CTOUMOCTH YHCTBIX aKTHBOB doHma,
orpenieNiieMoil B TOpPSAKE, YCTAaHOBICHHOM
HOPMAaTUBHBIMHM aKTaMH B chepe (PpUHAHCOBBIX
PBIHKOB.

JIOTOBOpaM  JTIOBEPUTEIBHOIO  YIPaBJICHUS
UMyIIeCTBOM (HOHIIA;

9) pacxojipl, CBSI3aHHbIE c
HOTapuaJlbHbIM CBUACTCIBCTBOBAHUCM
BEPHOCTU Konuu Hactoaummx IIpaBui, MHBIX
JOKYMCHTOB W IOAJIMHHOCTH IIOAIIMCH Ha
JIOKYMEHTax, HE00XOAUMBIX Ui
OCYILECTBIICHHS JIOBEPUTEIBHOIO
yIpaBJIeHUs] UMYILIECTBOM (DOHAA, a TaKkke ¢
HOTAPUAIBHBIM yJOCTOBEPEHUEM CJEJIOK C
UMyliecTBOM  (oHAa WIM  CHENOK IO
IPUOOPETEHUI0  UMYLIECTBA B  COCTaB
umyniectsa (oHIa, TpeOyOIUX TaKOro

YI0CTOBEPEHMUS;

10) pacxonpl, CBsSI3aHHBIE C YIUIATOM
rocyapCTBEHHOM MOILTAHBI 3a
paccMOTpeHue XOJIaTaiCTB,
IPEAYCMOTPEHHBIX AHTUMOHOTIOJEHBIM

3aKoHoarenbcTBOM Pocculickon denepanuu,
B CBS3U C COBEpPUICHHEM CIEIOK C
uMyniecTBOM  (oHAa WM CHACNOK  TI0
OpPUOOPETEHUI0  UMYIIECTBA B COCTaB
uMytiecTBa GoHAaa;

11) uHbIe pacxoabl, He YKa3aHHbIe B
HacTosimeM  nyHkte [IpaBuia, npwm
YCJI0BHHU, YTO TaKHe PACXOJbl J10MYCTHMbI
B COOTBeTCTBHHU ¢ DeiepaibHbIM 3aKOHOM
or 29 wHosiops 2001 r. Nel56-®@3 «O06
HHBECTHIIMOHHBIX POHIAX» U COBOKYMHBIM
npeJejbHbI  pa3Mep TakKHUX PacxoioB
cocrapjsier He Oosee 0,1 (HOJb WeJBIX
OHA JecATAas) NMPOLEHTAa CPeIHEerog0BOMH
CTOMMOCTH YHCTBIX oHa.

VYropapnsoomas KOMIAHUS HE BIIpaBe
BO3MEIaTh M3 HMMYIIECTBA, COCTABIISIONIETO
GoHI, pacxonbl, MOHECEHHBIE €0 3a CBOM
CYET, 32 HCKJIIOYEHHEM BO3MEIICHUS CYMM
HAJIOTOB, OOBEKTOM  KOTOPBIX  SIBJISIETCS
UMYIIECTBO,  COCTaBisitomiee  GOHI, U
00s3aTeNpbHBIX  MJIATeKEeH, CBSA3aHHBIX C
JIOBEPHUTEIHHBIM YIIPABICHUEM HMYIIECTBOM
doHa, a TaKXKe pacxoiOB, BO3MEIIECHUE
KOTOPBIX  mpemycMoTpeHo — DenepaabHbBIM
3akoHOM "O0 HHBECTUIIMOHHBIX QoHTaxX".

MakcumanbHbId  pa3Mep  pPacxojoB,
MOJUIeXAIUX OIUIaTe 3a CyYeT HMYIIECTBa,
cocraBisromero  (GoHA, 3a HCKIIOYCHHUEM
HAJIOTOB M HWHBIX O0S3aTeNbHBIX IJIATEkKeEH,
CBSI3aHHBIX C JIOBEPUTEIHHBIM YIPABICHUEM
donmom, cocrapnser 0,6 (HOMb IENBIX MIECTh
JIECATHIX) TpoIleHTa (BKJIIOYas HAJIOT Ha
M00aBIEHHYI0O CTOMMOCTB) CpPEIHET0I0BOM
CTOMMOCTH  YHCTBIX  aKTHUBOB  (OH]A,
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OmnpenensieMOl B NOPSJIKE, YCTaHOBJICHHOM
HOPMAaTHUBHBIMHU aKTaMH B chepe
(UHAHCOBBIX PHIHKOB.

105. CroMMOCTP YHCTBIX AaKTUBOB
donHma ompenenseTcs B IOPSJIKE H CPOKH,

IIPEyCMOTPEHHbIE HOPMaTUBHBIMHU
NpaBoOBbIMU akTamMu B cdepe (UHAHCOBBIX
PBIHKOB.

PacuerHnas CTOMMOCTH

WHBECTUIIMOHHOTO Tasi (OHAA OMpPeIesIeTcs
MyTeM JeJICHUS CTOMMOCTH YHCTBIX aKTHBOB
($oH/Ia HA KOJIMYECTBO WHBECTHIIMOHHBIX MACB
1o JTaHHBIM peectpa BJIQ/ICTIBIICB
WHBECTUIIMOHHBIX TacB (oHAa HA MOMEHT
oTpesieNIeHUs] paCYETHON CTOUMOCTH.

105. CToMMOCTb UYHCTBIX aKTHUBOB
dboHIa ompenenseTcs B TOPSAIKE U CPOKH,
MPEeyCMOTPECHHBIE HOPMATHBHBIMU aKTaMU B
chepe GUHAHCOBBIX PHIHKOB.

PacueTHas CTOUMOCTh
WHBECTHIIMOHHOTO Tas (DOHIA OmpeaesseTcs
HA KaXIyKw  7Aarty, HA  KOTOPYIO
onpe/esieTcsi CTOUMOCTh YHCTHIX AKTHBOB
(¢onaa, myreM ACNEHUS CTOMMOCTH YHCTBHIX
aKTHBOB donga Ha KOJIMYECTBO
WHBECTUIIMOHHBIX ITA€B TI0 JIAHHBIM peecTpa
BJIAJICNIBIICB MHBECTUITMOHHBIX T1aeB (JOH/IA HA
ATy ONPEJCIICHUS PACUETHOM CTOMMOCTH.

106. Ynpapistoiiass KOMIIAHUSL U areHTbI
10  BbJa4e, TMOTAlIeHUI0 W  OOMEHY
WHBECTUIIMOHHBIX TMaeB o00s3aHBl B MeECTax
IpyeMa 3asiBOK Ha MpUOOpEeTeHue, MoraiieHue
u oOMeH MHBECTUIIMOHHBIX naes
MIPEOCTABIIATh  BCEM  3aMHTEPECOBAHHBIM
JUIAM 10 UX TPeOOBaHUIO:

1) nacrosmue IIpaBuiia, a TakxKe MOJIHBII
TEKCT BHECEHHBIX B HHUX  HM3MEHEHHH,
3aperucTpupoBaHHbIX bankom Poccnu;

2) wactosmue IlpaBuma ¢  yderom
BHECEHHBIX B HUX W3MEHEHUH,
3apeructpupoBaHHbix bankom Poccuu;

3) mpaBuiia BEIEHHs PEECTpa BIIAJEIIbIIEB
WHBECTUIIMOHHBIX MA€B;

4) cmpaBKy O CTOMMOCTH WMYIIECTBA,
COCTaBIISAIOLIETO (OHA, U COOTBETCTBYIOILUE
MIPUIIOKEHNUS K HEW;

5) crpaBKy O CTOMMOCTH YHCTHIX aKTUBOB
¢boHTa M pacyeTHOM CTOMMOCTH OJHOTO
MHBECTUIIMOHHOTO Tas 10 MOCIIEIHEN OLICHKE;

6) OamaHC WMYINECTBA, COCTABJISIONICTO
¢boun, OyXrajnTepcKyo (punancoByto)

OTYETHOCTh VIIpaBJISIONIECH KOMTIaHWH,
Oyxrantepckyro ((hMHAHCOBYIO) OTYETHOCTH
CTIETIMATM3UPOBAHHOTO JICTIO3UTAPHS,

ayJMTOPCKOE 3aKII0YEHHE O OyXxrairepckoi
(puHaHCOBOI)  OTYETHOCTH  YNpaBISIOLIEH
KOMIaHuu  QOHJa,  COCTaBJIEHHBbIE  Ha
MOCTIETHIOI0 OTYETHYIO JIATY;

7) otder o mpupocte (00 YMEHBIICHUN)
CTOMMOCTH UMYIIIECTBA, COCTABIISIOMETO (HOH]I,
10 COCTOSIHMIO Ha TOCIIEIHIO OTUETHYIO J1aTy;

8) cBemeHUS O  BO3HATPAXKICHHUU
yIIpaBIISIOLICH KOMIIaHHUH, pacxopax,
OTLJIAYE€HHBIX 3a cyer MMYILECTBA,
cocTaBisioniero (oHA, MO COCTOSHHUIO Ha

106. VYmnpapnsmoomas KoOMOaHus U
areHThl MO BbIJIa4Ye, TOTAIICHUIO U OOMEHY
WHBECTUIIMOHHBIX IaeB 0053aHbl B MecCTax
npuema 3as1BOK Ha npuodpereHue,
noranieHne 1 oOMeH MHBECTHIIMOHHBIX TacB
MPEAOCTaBIATh BCEM  3aMHTEPECOBAHHBIM
JUIaM 110 UX TPeOOBaHUIO:

1) mnacrosmme IlpaBwma, a Takxke
MOJIHBIM TEKCT BHECEHHBIX B HUX U3MEHEHUH,
3aperucTpupoBaHHbix bankom Poccnu;

2) mwnacrosmue IlpaBunma c¢ yderom
BHECEHHBIX B HUX W3MCHCHHUI,
3apeructTpupoBaHHbIX bankom Poccuu;

3) npaBuia BEJICHUSA peectpa
BJIQ/ICTIBIIEB MHBECTUIIMOHHBIX TAEB;

4) cnpaBKy O CTOMMOCTH HMMYIIECTBA,
COCTaBJIAOLIET0 (OHJ, U COOTBETCTBYIOLIUE
MIPUIIOKEHUS K HEW;

5) cmpaBKy O CTOMMOCTH YHCTBIX
aKTHBOB (POHIA M PACUYETHON CTOMMOCTH
OJIHOT'O MHBECTHUIIMOHHOIO Mas MO MOCJeIHEN
OIICHKE;

6) OalaHC MMYIIECTBA, COCTABIISIOIIETO
donp, OyXTalITepPCKYIO (bunaHcoOBYIO)
OTUETHOCTh  YINpPaBJSIONIEH  KOMIIaHUH,
Oyxrantepckyio ((pUHAHCOBYIO) OTYETHOCTH
CIELHUATU3UPOBAHHOTO JIeNO3UTapus,
ayJIUTOPCKOE 3aKJIOYeHHe O OyXrajlTepckoi
(puHAHCOBOI) OTUETHOCTH  YIIPABISIONICH
KOMITaHUK  (POHIA,  COCTaBJIEHHBIE  Ha
MOCJIE/THIOI0 OTYETHYIO JaTy;

7) otuet o mpupocte (00 yMEHbLICHHUH)
CTOMMOCTH  HMMYUIECTBA,  COCTABJISIOLIETO
GoHI, TO COCTOSHUIO Ha IOCIEIHIO0
OTUYETHYIO JaTy;

8) cBemeHHMs O  BO3HArpaKJACHUH
yIpaBIsoen KOMIaHWH, pacxopax,
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MOCJICHIOI0 OTYETHYIO JaTy;

9) cBegeHuss O NPUOCTAHOBIEHUU U
BO300OHOBJICHUH BbIJauH, MMOTAlICHUS U 0OMEeHa
WHBECTULIMOHHBIX TAE€B C YKa3aHUEM NPUYUH
MIPUOCTAaHOBIICHUS;

10) cBemeHust 00 areHTe (areHrax) IO
BbIjIaue, MOTAlICHUIO u oOMeHny
MHBECTULMOHHBIX I1a€B C YKa3aHUEM €ro (ux)
(bupMEeHHOTO HAaUMEHOBAHUA, MecTa
HaXOXJICHUSA, TeNe(OHOB, MECT IpHEMa UM
(MMu) 3asBOK Ha MPUOOPETCHHE M IOTAIICHUE
MHBECTULIMOHHBIX TAeB, aJpeca, BPEMEHHU
nmpuemMa 3asiBOK, Homepa TeiedoHa ITYHKTOB
nprema 3asiBOK;

11) CIIUCOK MIE€YaTHBIX W3IaHNMH,
MH(POPMAIIMOHHBIX areHTCTB, a TaKXe aJapec
CTpaHUIlbI B ceTH VIHTepHET, KOTOpbIe
WCTIOJNB3YIOTCS Il PAacKphITHA HH(pOpMauu o
JESITeTbHOCTH, CBS3aHHOW C JIOBEPUTEIHEHBIM
yrpaBiaeHHeM (HoHI0M;

12) wuHBIE [IOKYMEHTBI, COJEpKalue
MH(OPMALIMIO,  PACKPBITYIO  YIpPaBISIOLIEH
KOMITaHHEH B COOTBETCTBHM C TPEOOBaHHSIMU
®denepanpHoro 3akoHa "OO WHBECTHIIMOHHBIX
¢doHgax", HOPMATHBHBIX NPABOBBIX AaKTOB B
chepe (UHAHCOBBIX PBIHKOB M HACTOSALIMX
[Ipasui.

OTITAYCHHBIX 3a cuer MMYILECTBA,
COCTaBJISIIOLIETO (DOHJ, IO COCTOSHUIO Ha
HOCJICAHIOI OTYETHYIO JIaTy;

9) cBengeHMs O NIPHUOCTAHOBIEHUU M
BO30OHOBIICHMM  BBIAA4YM, MOTALICHUS W
o0OMEHa MHBECTUIIMOHHBIX 1aeB C yKa3aHUEM
NPUYMH TPUOCTAHOBIICHHS;

10) cBenenuss o0 areHTe (areHrax) IO

BbIJIaYE, MOTaIlIEHUIO U oOMeHy
MHBECTUIMOHHBIX IAa€B C YKa3aHUEM €ro (UX)
(bupMeHHOrO HalMEHOBAHUS, Mmecra

HAXO0XJICHUs, TeIePOHOB, MECT NpHUEMa WM
(MMM) 3aIBOK HA MPUOOPETEHHUE W TIOTAIICHUE
WHBECTUIIMOHHBIX TIa€B, aJpeca, BPEMEHH
npreMa 3asBOK, HOMepa TeledoHa MyHKTOB
npueMa 3asiBOK;

11) cnucoxk  meyaTHBIX  WM3JaHUH,
MH(POPMAIIMOHHBIX areHTCTB, a TaKXKe aapec
CTpaHuIlbl B cetu VIHTepHET, KOTOpHhIE
UCIONB3YIOTCS AJISL PACKPBITHS MHPOpMAIUH
0 JIeSTeTbHOCTH, CBS3aHHOM c
JIOBEPUTENBbHBIM YIIpaBIeHUEM (HOHAOM;

12) wuHBIE JOKYMEHTHI, COJEpKalue
UH(OPMALIMIO, PACKPBITYIO  yIPaBISAIONICH
KOMITAaHHEH B COOTBETCTBHH C TPEOOBAHUSIMU
®enepanpHOro 3akona "OO WHBECTUIIMOHHBIX
¢onnmax", HOPMATUBHBIX akKTOB B cdepe
(UHAHCOBBIX PHIHKOB U HacTosAmuX [IpaBu.

108. VYmnpapnsromias KoMmmanus o0s3aHa
pacKkpbIBaTh uHpopmaIuio Ha caire
http://www.kapital-am.ru/.

WNudopmanus, HoJyIesKaIas B
COOTBETCTBUM C HOPMAaTHBHHIMH HPABOBBIMH
aktTaMM B cepe (UHAHCOBBIX  PBIHKOB
ONnyOJIMKOBaHUIO B  MEYaTHOM  W3JIaHHH,
nyonukyerca B "[lpunoxenun k BecTHuky
denepanbHOil  Cy)KOBI 1O (PUHAHCOBBIM
phIHKaM".

108. Ympasnsromas KoMnanusi o0s3aHa
packpeiBaTh  WHGOPMAIIMIO  HAa  cailTe
http://www.kapital-am.ru/.

Nudopmanus, noJyIexarniast B
COOTBETCTBUM C HOPMAaTHUBHBIMH aKTaMH B
cdepe GUHAHCOBBIX PHIHKOB OMYOJINKOBAHUIO
B [I€YaTHOM M3/JaHUM, NYyOIUKyeTcs B
"Ilpunoxkennn k BectHuky ®enepanbHOI
CIIy>KOBI IO (PUHAHCOBBIM PhIHKaM'".

121. W3meHeHus, KOTOpbIE BHOCATCA B
Hacrosiue IlpaBuia, BcTymaroT B CUJIy IO
WMCTEYEHUN OJIHOTO MeECSIla CO JHS PaCKPBITHS
COOOIIIEHUSI O PETUCTPAIUU TaKUX H3MEHEHUI
banxom Poccuu, eciay oHU CBSI3aHEL:

1) ¢ u3MeHeHHeM WHBECTUIIMOHHOU
nexaparuu GoHmaa;

2) c YBEIUYECHUEM pasmepa
BO3HArpaKACHUs YIPABIAIOIIEH KOMIIAHWH,
CHELMATIM3UPOBAHHOT O JET03UTapus,

perucTpaTopa, ayAuTOPCKON OpraHu3allny;
3) ¢ yBelWYeHUEM pacxoJoB M (WiIN)

121. U3meHeHns, KOTOpbIE BHOCATCA B
Hactosime [IpaBuia, BCTymamT B CUJy IO
HMCTEYCHUU OJTHOTO MECSIIA CO JHS PACKPBITUS
COOOIIEHUsI O PETUCTPAIIUU TAKUX U3MEHEHHIA
bankoMm Poccum, eciay OHM CBSI3aHBI:

1) ¢ wu3MEHEHHEM WHBECTUIIMOHHOU
Jekyapanuu hoHma;

2) c YBEIUYEHUEM pasmepa
BO3HArpaXkJACHUs YIPaBIAIOIIEH KOMIIaHUH,
CIIELUATU3UPOBAHHOTO JeNO3UTapus,
perucTparopa, ayAUTOPCKON OpraHu3aluy;

3) ¢ yBeIMYEeHUEM pacxXxoAoB U (WIIK)
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pacimpeHremM NepevHsI pacxoJioB,
MOJJIeKAIUX OIIaTe 3a CYEeT MMYIIECTBa,
COCTaBJISIFOIIETO (HOH;

4) Cc BBEICHHEM CKHJIOK B CBSI3U C

MOTalleHHeM HWHBECTUIIMOHHBIX TMaeB WU
YBEJIIMYEHUEM UX Pa3MEPOB;

5) c HUHBIMH U3MEHEHUSAMU,
IIPEyCMOTPEHHBIMU HOPMAaTUBHBIMH

NpaBOBbIMU aKTaMH B cdepe (HUHAHCOBBIX
PBIHKOB.

pacipeHreM nepeyHs pacxomos,
MOJJIeKAIUX OIUIaTe 3a CYeT HMYIIECTBa,
COCTaBIISIOLIETO (POH]T;

4) ¢ BBEJACHHEM CKHIOK B CBSI3U C
MOTAlICHUEM HWHBECTUIMOHHBIX [1ae€B WJIHU
YBEJIMUEHUEM HX Pa3MEPOB;

5) c HUHBIMU W3MEHEHUSAMH,
MPEyCMOTPEHHBIMU HOPMATHBHBIMHU aKTaMH
B c(hepe (PMHAHCOBBIX PHIHKOB.

122. V3MeHeHUs, KOTOpbIE BHOCATCS B
Hactoamue [IpaBuia, BCTynaroT B CUIy CO JHS
ux perucrpauuu bankom Poccum, ecnm oHM
KacarTcs:

1) U3MEHEHNUS HaVMEHOBAHUI
yIpaBJIsoLIeH KOMIIaHUH,
CIELIUATU3UPOBAHHOIO Je03UTapus,

perucTpaTopa, ayIuTOPCKOW OpraHu3aluu, a
TaK)Ke UHBIX CBEICHUN 00 yKa3aHHBIX JINIIAX;

2) YMEHBIICHUS pa3mepa
BO3ZHArPXIACHHUS  YIPABISIONICH KOMITAHUH,
CICIUATM3UPOBAHHOTO JIeTI03UTapus,
perucrTparopa, ayIMTOPCKOW OpraHu3alud, a
TAaKXKE  YMCHBIICHHS pa3mepa u  (HJIH)
COKpAIIEHHs TEPEYHsI PACXOJI0B, TMOIEKAIINX
orjiaTeé 3a CYeT HMMYIIECTBA, COCTABIISIIOIIETO
dony;

3) OTMEHBl CKUIOK (Ham0aBOK) WU
YMEHBIIICHUS UX Pa3MEpOB;

4) WHBIX TOJIOKEHUU, TPETyCMOTPEHHBIX
HOPMATHBHEIMH MPABOBBIMHM aKTaMH B cdepe
(bMHAHCOBBIX PHIHKOB.

122. W3MeHeHus, KOTOpbIE BHOCATCS B
Hactoamue IIpaBuia, BCTymamT B CHILy €O
IHA ux perucrpauuu bankom Poccum, eciaun
OHM KacaroTcCsl:

1) U3MEHEHUS HAaNMEHOBAHUH
yIpaBIstoei KOMITIaHUH,
CHeHaIn3UPOBAHHOIO JIeTO3UTapus,

perucTparopa, ayaIuTOPCKON OpraHu3aluu, a
TaK)Ke MHBIX CBEJCHUHN 00 yKa3aHHBIX JIUIAX;

2) YMEHbILICHUS pa3mMepa
BO3HATrPaXKJACHUS YIPaBJISIOMIEH KOMITAHHH,
CHEIHAIM3UPOBAHHOTO JeNo3UTapus,
perucTparopa, ayAuTOPCKOW OpraHu3aliu, a
TakK€ yMEHBIIEHUS pa3mepa U (WIK)
COKpaIIeHUs TepevHs pacxoJioB,
MOJJIeKAIUX OIUlaTe 3a CYeT HMMYILECTBa,
COCTaBJISIONIEro (POH/T;

3) OTMeHBl CKUAOK (Hag0aBOK) WIH
YMEHBIIEHUS UX Pa3MEPOB;

4) HHBIX MOJIOKEHUH,
MPEAYCMOTPEHHBIX HOPMATUBHBIMH aKTaMU B
cdepe pUHAHCOBBIX PHIHKOB.

I'enepanbHbIN TUPEKTOP

000 «Ynpasasiomas komnanus «Kanuraaby»

B. B. CockoB
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