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14. TMonHoe dupMeHHoe  HauMeHoBaHve | 14. McikoueH.
8YAWTOPCKOW  opraHusauuu ¢oHga (hanee -
ayauTopcKast  opraHusapms): ObuecTeo C
OrpaHuyeHHo OTBETCTBEHHOCTBIO  AyauTopckas
cnyxba «PUB - Jenosas MNepcnexTusas.,

15. MecTo HaxoxpaeHun ayautopckol | 15. Ncknwoven.
opraHusauunu; PO, 127006, r.Mockea,
yi.M. AMnTpoBKka, 4.3.

25, Onucanue PWCKOB, CBA3aHHbBIX C 25, OnucaHWe  pUCKOB, CBS3aHHBIX C
WMHBECTUPOBaAHUEM WHBECTUPOBAHWUEM:

Bnagensubl MHBECTULIMOHHBIX Naes HECyT prck UHBecTnpoBanne B aKTHBbI,
YObITKOB, CBA3AHHLIX C W3MEHEHWEM pPbIHOUYHON npeaycMoOTPeHHbIe  HacToswuMy  fipaBunamy,
CTOMMOCTM  MMYLIECTBA,  COCTABAAOWEro  ¢IOHI. | CBA3AHO C ONpEJeseHHON CTeneHbHo pUCKOB M
CTonMoCTe  WHBECTULMOHHBLIX FaeB MOXET Kak | He nogpasyMeBaeTr rapaHrmii, Kak no sosspaty

YBEAWYUBATLCA, TakK u YMEHbLUaTLCA, B 3aBUCHMMOCTH

OT MW3MEHEHWA PbLIHOYMOHA CTOUMOCTM  O6LEKTOB
MHBECTUPOBAHMS,

Puckn WHBECTUPOBaHKS B thrHaHcoBbIE
MHCTDYMEHTHl BK/IOYAI0T, HO He OorpaHuunBaioTcs
CHeayioWrMMI pUCKaMy |

- TIONUTUYECKME W 3KOHOMMUECKME  PUCKM,
CBA3aHHbIC c BO3MOMHOCTHIO U3MeHeH1n
NoOANTNHECKO CUTYaUu#, aKCNponpuaymu,
HauMoHanuzayuy, nposegeHus NOAUTHKMN,
Hanpas/feHHO! HA OrpaHudeHne WHBECTMUMI B

OTPachAn 3KOHOMUKM, aBnsioliMecn cdepodl ocobbix
TOCYAApPCTBEHHBIX WHTEPeCcOB, MageHueM ueH Ha
SHEPropecypcsl, 1 Npo4UMK 0OCTOATENLCTEAMU,

- CACTEMHbIN PVCK, CBA3aHHbIN c
HeCnoCOBHOCTLI0  6OABLINONG  YMCcAa  BUHAHCOBbIX
MHCTUTYTOB  BbINONHATL  CBOM  06A3aTenbcTBa. K

CUCTEMHbBIM pUCKaM OTHOCHTCH pHcK BaHKoBCKOMH
CUCTEMbI;

- PBIHOYHBIA PUCK, CBS3aHHBIN C KONEBAHWUAMY
Kypcos BanaT, NPOUEHTHBIX CTABOK, ueH
(PUHAHCOBLIX UHCTPYMEHTOR;

- KpeauTHbIA PHCK, CBA3AHHLIN, B YaCTHOCTK, C
BO3MOXHOCTLO HEeMCnonHeHus NPUHATBIX
00A3aTeNLCTB CO CTOPOHLI 3MUTEHTOB LEHHbIX bymar
¥ KOHTPAreHTOB No caenkam;

- PUCK PBIHOYHOW AKMKBWUAHOCTW, CBABEHHLIA C

NoTEHUMaNbHOR HEBO3MOXHOCTbLIO peanu3oBaTh
aKTNBbLI N0 BNATOMPUATHLIM LEHaM;
- OFepalMoHHbIR puck, CBA3AHHbIA c

BO3MOMHOCTbI0 HEenpaBUNLHOro (PyHKUMOHUPOBaHUS
ofopyaoBaHua M NporpaMMHOro obecneyeHus,
Mcnonb3yemMoro npy 06pabotke TpaHsakumii, a Takke

OCHOBHOW WHBECTUPOBAHHOM CYMMbl, Tax W o
nony4yeHuio [oxXoao0s,

CrouMocTh o06bekToB WHBECTUPOBAHMA,
cocTagmsirownux GhoHA, M, COOTBETCTHEHHO,
PacyerHas CTOMMOCTbL MHBECTULUMOHHOrO [Ras,
MOTYT YBe/MUMBATbCA MAM  YMEHbIUaThCs,
pesynbTarbl WHBECTUMPOBaHWA yripasBaswowei
KOMNIaHUN B MPOLLNOM HE ONPefendoT [oXoan!
B 6yaywiem, rocyAapcTs0 He rapaHTMpyer
AOXOZHOCTL MHBECTHUNIA B hoHA.

Mucdopmauns o0 puckax, CBA3AHHLIX C
MHBECTMPOBAHMEM B aKTHUBLI, NPEYCMOTPEeHHbIe
NHBECTULMOHHON Aeknapauneil gpoHpa:

(1) PUCKN MHBECTUMPOBAHUA B AKTUELI,
YKazaHHbleé B MHBECTUUMOHHOW Aeknapaumu
thoHaa, BKNOUAOT, HO He OrpaHNuUMBAIOTCSH
CnegyrimnMn puCcKamMm:

- HedpmHaHCOBbIE pUCKHK;

- PUHaHCOBbIE PHCKH.

1, HedrmHaHcoBble puckn.

K HedwmnaHcoBbiM puckaMm, B TOM uuche,
MOTYT 6bITb OTHECEHbI cneayoune pucKmn:

CrpaTernJyeckmni puck CBR3aH Lo
COUMaANbLHO-AOAUTUHECKMMH U 3KOHOMHUYECKMMH
ycnobuamMu pa3sutua Poccuiickoir depepauwn
WK CTpaH, rae BbiNylleHbl MAKM obGpawarwTca
COOTBETCTBYHOLUME uUeHdble 6yMarM, wuHble
PUHAHCOBLIE MHCTPYMEHTBI ¥ aKTHUBD). HaHHbifi
PUCx He cBA3aH € OCOGEHHOCTAMM TOro WnMm
nHoro obbexrta MHBECTMPOBAHMA. Ha 3T0T pHcK
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HENpaBUbHBIX nencTemni unwm bespeiicTaus
rnepcoHana opraHu3auWi, y4YacTBYIOWMX B pacdeTax,
OCYLYECTENEHMM  Aeno3wTapHoi  4eATenbHOCTU ¢
npo4MMK 0BCTOATENbCTBAMU;

- PEryAsuMOHHBIA PUCK, CBA3AHHbIA o
HenpeackasyemocTb MaMeHeHui .Cl.ef/'iCTBYIOLLI,EI'O
33aKOHOAATEeNHLCTBA, @ TakKke C HeCcoBepLIeHCTBOM

3aKOHOB ¥ NPOMUX  HOPMATHMBHbLIX  AOKYMEHTOB,
KacaloWwmnxcs pbiHKa LeHHbIX BymMar;

- PUCK BO3HUKHOBEHUS hopc-MaXKopHbIX
06CTOATE/IbCTE, TAKUX Kak NpUpodHbie KaTaknu3Mbl U
BOEHHbIEe AeficTBUS.

- PUCK NPOTUBONPABHLIX ACACTBUA TPEThKX
KL B OTHOLIEHWMM WMYLWECTBA, COCTABAALLErND
thoHa;

- HanoroBbild PUCK, CBA3AHHBLIA C BEPOATHBIMK
HEraTUBHbIMW  HANIOFOBbIMW  MOCAEACTBUAMK  AAS
WMHBECTOPOB, @ TakKe C BO3IMOXHOCTLIC W3IMEHeHWs
AelicTeyiowero 38KOHOAaTenbLCTBa B obnactu
HaneroobnoKeHns. Nuue, paccmaTpuBatculee
BO3MOXHOCTb APUOBRETEHNA WMHBRCTULMOHHBIX Naes,
AOTKHO  CAMOCTOATENLHO  CUEHUTE  BO3MOXHLIE
HaNCrOBLIE TNOCNSACTBMS, CBSA3a@HHBIE €  TaKUMK
MHBECTUUNAMI.

WuBecTMpoBaHWe B NpoM3BoaHbie (MHAHCOBbLIE
MHCTPYMEHTbI, Kak Rpasnie, CBS3aHO ¢ H0oNblUMM
YPOBHEM pWUCKA W MOXET O6biTb COMPSXEHO COo
3HAUUTENBHbLIMU YOBITKAMN.,

Tak, npuW TMOKYNkKe OMNUMOHHOIO KOHTpakTa
norepu, B 0bUIEM cnyyae, HE MPeBbLICAT BeNUUMUHY
YMABYEHHBIX MPEMUM, BOIHATPAXAEHWA W PACXOA0B,
CBA3AHHbIX C WX CoBepllieHneM. B To BpeMa Kak
npoaaXa OMNUMOHHLIX KOHTPAKTOB W 3akmioueHue
dblouepCHbIX AOroBoOpoB (xoHTpakTOB) npu
OTHOCUTENBHO HebonbLIWNX HebnaronpusaTHbIX
xonebaHuAXx UeH Ha pbiHKE MOFYT n[puBecTM K
3HAUWTENbHLIM  YOLITKAaM, a B C/ydae npojaxw
(PLIOYEPCHBIX KOHTPaKTOB W NPoAaXu OMNUMOHOB Ha
noKynky (QIMUKMOHOB <«KONN®) — K HEoTPaHWYeHHBLIM
yObITKaM.

Momumo oblierc poHOUYHOTO  pUcKa  fIpwn
COBEPLIEHWN ONepauuy Ha poiHKe LeHHbIX Symar, B
chyyae COBEpLWeHUsS onepauvii C MpoOM3BOSHLIMM
(PMHAHCOBbLIMM  WMHCTPYMEHTaMK  BO3MOXEH  PMCK
HeGnaronNpUaATHOrO M3MeEHEHUS LeHbl Kak
(PUMHAHCOBLIX WHCTPYMEHTOR, SBASIOWMXCA Ga3MCHBIM
aKTUBOM NPOU3BOOHLIX (DMHAHCOBLIX WMHCTPYMEHTOS,
Tak ¥ PUCK B OTHOLIEHWW BKTUBOS, KOTOpbie cnyxaT
obecnevueHnem. B cayyae  HebnaronpuaTHOro
WM3IMEHEHMS UeHbl QOHA MOXET B CpPaBHWUTENLHO
KOPOTKWIA CpOK TNOTepATb CPEeACcTBa, HABASOWKecsH
obecrieueHueM RO NPOU3BOAHOMY  (UHAHCOBOMY
WHCTPYMEHNTY.

Ipun pasMelleHunn cpencrs dronga
YNpaBRawwas KoMnadus OyaeT npeanpuHUMaTs Bce
HeobxoauMele feicTBUA aAna obecnedverns FoHON
[BOCTOBEPHOCTM W NpaBAMBOCTM  MHdOpMaunm.
YnpaBnsowaa KOoMAasusa CcUMTaeT HeobXOoHMMbIM
AusepcndmunpoBaTs WHBECTUUWKW Takum obpasomM,
YTODBI CHW3UTH PUCKM W YMeHbLUWThL 3aBUCUMOCTh
nopThena B UEAOM OT W3MEHEeHWH B CTOMMOCTH TOr0
WNW MHOTO BlAa UHBECTULIWIA.

Pe3ynbTaThl AEATENLHOCTH Ynpasnsouwei
KOMNaHWKW B HPOWNoM He ABARTCS rapaHTuei
AoxonoB doHAa B Oyaylwem, pelleHue © ROKynke
naes ¢orga NpUHKUMaeTCs MHBECTOPOM
CaMOCTOATENLHO  noche 03HAKOMJIEHWS  C

OKAZLIBAeT BAWAHNKE M3IMEHEHMe MOAUNTHUSCKOH
CUMTYaUMHN, BO3MOMHOCTD HABCTYNNeHuR
HebnaronpUATHBIX (c TOMKM 3peHu’
CYLUeCTBeHHbIX YCAOBMIH BuaHeca) namMeHenmi |
POCCUIICKOM 3aKoHOAATeALCTBE MM
3aKoHOAATENbCTBE APYIrYIX CTPaH, AeBajibBailus

HauMoOHaNbHOM Ba/MOThI, KPU3INC PhIHKa
FOCYAapCYBEHHBIX  [OJITOBbIX  00R3aTenbeTs,
GanKoBCKMIA KPWU3NC, BaNMwTHBRIA  KPU3MKC,
npeacrasnauKe co6oii npaMoe uny
OflOCHEAONBAHHOR creacrsne pUcKoB
NONUTHYECKOTO, DHOHOMUUSCKOrQ 7]
33KOHOAATENLHOrO Xapaxrtepa. Ha yposedb
CTparernyeckoro pWcKa MOTYT OKa3bIBaTh
BAUAHKE W MHOrme papyrue daxkropbl, B TOM

Yyucne BepoATHOCTL BBeAeHMA RermoHanbHbIX
SKOHOMMMECKMX CaHKLUMIA uan orpanueHMﬁ Ha
HHECCTMUNK B OoTRENbHbIE OTPACnn 2KOHOMMKM.
K crparernueckun™M pucKaM TaK¥e OTHOCMTCH

BO3MOXHOe HacTyrnJ/jieH1e 0BCcTOATeNLCTE
HenpeoaonMMoil  Cunby,  rRasHbivM  oGpazowm,
CTUXMHAHOIO M FeonosAWTUYECKOro XapakTepa
(anpumMep, BOEHHbIE AeAcTBHA).

CrpaTermdecxmnii puMcK He MOXET ObiTh 06beKToM
pasyMHOro BO3AelCTBMA W YMNpaBneHus Co
CTOPOHBI ynpaBnsaiouiei KOMNaH®y, He
MOAREKUT QMBEPCUPUKALNN ¥ HE NOHMIKAEM.
CHCTEMHbIA PUCK CBA3aH C HapyleHwem
cduHaHCOBOH CTrabuNbHOCTM WM BO3ZHWMKILER
HecnocobHocT G0oAbLWOTro Yncna (UHAHCOBLIX

UHCTUTYTOB BbINOAHATDL cBOM ¢VHK1|HH H
obasarenbcrsa. B cuny 6Gonbwioii creneHwM
aaaunogei’:crnuﬂ 4] B3aA¥MO3aBNCViIMOCTH

UHAHCOBBIX MHCTUTYTOB Mexay coboil oueHka
CHUCTEMHOro PUCKa CAOMHA, HO €ro peanuzalms
MOXET TMNOBAMATL Ha  BCeX YUYACTHUKOB
(PMHAHCOBOro PhiHKa, YNPABIAIOMAR KOMTIaHWA
Hé WMeeT BO3MOXHOCTe# Bo3gelcTBMa Ha
CUCTEMHbIA PUCK.

OnepaunoHHBIA  PUCK, CBA3AHHbLIA ¢
HapYLWeHnAMNK 6u3Hec-npouecces,
HenpasuiibHBIM hyHKUNOHNPpOBaHEM
TEXHUYECKNX cpencrs ] nporpaMMHoro
obecnedeHun, HeNpaswW/bHbIMM AEHCTBUAMM
{BezpeiictBeM) HMAM HegoGPOCOBECTHOCTREIO
AepcoHana ynpasnAlomMed  KoMNaHum, ee

KOHTPareHToB ¥ NapTHEepoB, NPpUBAEKAeMbiX K
ynpasneHno axktmeamm «<onpga, a TaKKe
BcheacTBne BHeluHnx d¢akTopoB, B TOM uMcCAe,
rnpoTMBONpPaBHbIX AeHCTBUA Tperbux nuy. K
ONEepPaLUOHHOMY PUCKY OTHOCATCA BO3MOXHbIE
Y6biTKK, ABMBLIMECS Pe3ynbTaToM HapyllueHKi
paboTtbl nnwn HeKa4YecTBEHHOrO, Ban
HeaobBpocoBECTHOro UCNONHEHUA CBOMX
obA3aTenbcTB OpraHK3aToOPaMn TOProBawm,
KIANPHUHIOBbIMUK OpraHM3IaunusMm, apyrums
MHPACTPYKTYPHbIMH opraHnsauKAM nnwn
6aHkaMi, oOCyulecTBAAOWMMYU pacdeTbl. C
uensi0 MUHUMUIALKY  ONEepauUMOHHOrO pPHUCKa
ynpaenswowan KOMNaHusa c AOMKHO#%
NPesycMoTPpUTEe/ILHOCTLI0 OTHOCUTCA K noadopy
COTPYAHUKOB, ONTUMM3aUNK GusHec-Npoueccos
M BbiBOpY KOHTPAreHTOB.

Mpasosoii pwvck, CBA3aHHbIA C
HenpegckaszyeMocCcThbio U3MEeHeHNH
AefCTBYIOHIEr0 3aKOHOAATENbLCTBA, a TaKWe ¢
HecoBepLWeHCTBOM 3aKOHOB [ MHbIX
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HacToALLMMH MNpasuhamu dorna,
WHBECTHIIMOHHOIA hexhapatuei M
COOTBETCTBYIOWNX PUCKOB,

ero
OUEeHKHN

HOPMaTUBHbIX anTos, CTaHAapToE
CaMODEry/iMpyeMbiX Opranu3alulyii, B TOM uYnNCHe
PerynvpyoliMyx  YCNoBuMA  BbIAYCKA  W/wme |
obGpaweHnsn AKTHMBOB, YKa3aHHbEX B
MHBECTMUMOHHOK gexAapauun. CoBepuwenwe |
CAGNOK HA PLIHNKAX B PABNHMHBIX KPUCAMKLNASX |
CBA3AHO ¢ [ONCNHUTENBHBIMM PUCKAMN.

Heobxoaumo Takke npuHMMaTe BO
BHMMAHME DPMCKHW, CBA3AHHbIE CO CNOMHOCTHLID
HaNoroBoro 3aKOHOAATEAbLCTEA M
NPOTHBOPEUNBOCTLID ero TOAKOBAHMA "
npumeHennsa B cchepe WHBECTMIIMOHHOHA
OeATEeNbHOCTH, a TaldKe PHCKY MIMeHOHHKA
HaJZIOr0BOr0 3aKOHOOATENLCTBA, KOTOPbIe MOryT
NpMBECTH K HEraTMmBHOMY  BJAUAHKIO  Ha
UTOrOBbIii MHBECTULIMOHHDLIA Pe3yaLTaT.

Mpu a1om  kpaiiHe 3aTPYAHUTENLHO
APOrHO3MPOBaTh CTeneHb BAUAHMR  TAKWUX
W3IMEeHeHMI Ha [eATeNnbHOCTbh RO YrnpaBleHUIs

cdoHaOM MU thuHaHCOBBIH pezynLTaT
MHBEecTOopa.

C yenc MMHUMU3aLUKM NPaBOBOro PUCKA
ynpasnswowan KOMMNaHuA co BCel

TLIHATENbHOCTLIO OTHOCUTCS K N3YUYeHMIC
“3MeHeHWA B HopmarvMBHoii 6aze. Tawmowe
YNpaBnAoWiand KOMNaHWA B NOJHOW Mepe
MCNONbL3yeT BCe  NeranbHble  MeXaHM3MbI
B3aUMOeiCTBHUA c opraHamMu
rocyfqapcrBeHHoi Bnacim, ¢ baHkom Poccun ¢
ygenblo BAMSHMA HA MPUHSTHE peweHuil no
M3MEeHEeHUsIM B 3aKOHOAaTEeNbCTBE B NOAL3Y
MHBECTOPOB.

PerynsatopHbiil pyuCcK MOXET NPoABAATLCA
8 <¢opMe npUMMEHeHMs K ynpasnsiowen
KOMNaHUKM CaHKUMWit perynupyowmx opraHoB no

npuunHe HECOOTEBETCTEUR 3axoHaM,
0BIEenPUHATHIM npaBMiaaM M CTaHpaprTram
npocdheccuoHanLHoOn BEATENHHOCTH,

CnegcremeM peannzauyMu peryanatTopHoOro pyMcka
MOryT cTaTb (PMHAHCOBLIE UMK PEenyTalUOHHbIE
noTepu ynpasnaloleil koMnaHuW, 3anper Ha
npoeBegeHue OTAENLHBIX onepaumi no
ynpasneduo (OHAOM WAM  aHHYNIUPOBAHWE
NMUEeH3uM ynpaBasoweil koMnaHuu. C Henbio
MCKAOMEeH NN perynsaTopHore pUCKa
YNpasnsiowan KOMOaHUA BbLICTPOWAa CUCTEMY
KOPropaTMBHOINO YNpPasNeHuWA W BHYTPEHHero
KOHTPOAS W ONepaTMBHO NpPMHKXMAaeT Mepbl nNo
npUuBeaeHNI0 CBOEeW [AeRTeSIbHOCTH B f0AHOe
COOTBETCTEUE C [EeACTBYHWMHUMN HOPMATUBHLIMMK
AKTAMM.

II1. ®UHaAHCOBbLIE PUCKU.

K ¢huvHaHCcOBbIM pUCKaM, B TOM uncne,
MOryT 6biTe OTHECEHBI CAEAYIOWKE PHUCKM:

PbIHOUHBIA/ LJEHOBOH PWUCK, CBA3aHHbLIM C
KoneGaHMAaMK LEeH AKTMBOB, YKazaHHbIX B
MHBECTULMOHHONM fAeKnapauMM, KYpcoB BanioT,
FIPOLEHTHbIX CTAaBOK W nNp. BCAGACTRYE
M3IMEHEeHWA KOHBIOHKTYPbl PBIHKOB, B TOM 4Yucne
CHVMEHMA NUKBNAHOCTA. 3TH (haKropbl cCaMy Mo
ce6e HaxogATCR noA  BAWAHMEM  TAKWX
o6CTOATeNbCTB, Kak HebnaronpuATHas
couManbHO-3IKOHOMMUECKAS MAW NOJIMTUYECKAs
CATYaumusa, W3MEHEeHWe pPerynaTopHoi cpepbi,
AeBanbBALIMA _ WNYM _ CYLEeCTBEeHHble KonebaHus
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KypcoB 06MeHa BamoThl, CTUXHYHbIe GeaCcTBMA.
BanioTHRINA DMCK Xapakrepuayercs
BOIMOMCHBRIM HeGNarconpusATHbIM M3MeHeHWeM |

Kypca py6nas wAv wHOW BanioThl, B KOTOPON |[:

HOMUHKMPOBAH (UHAHCOBLIA WHCTPYMEHT, o |
OTHOLWIEHMIO K KYyRpCY py6aa vnu MHOW BaNOTLi, B |
KOTOPOH  pPacCUMTbLIBASTCA  MHBECTHMHMOHHBIA
peaynbTat MHBectopa. [ip# 3TOM HEraTuBHO
MOMCET M3MEHHTbLCH KaK CTOMMOCTL AKTUBOB B
peaynbrate WHAONALWMOHHOIO BO3pefCTBUA H
CHM>KEHMNUM peansHOi fIoOKYynNarTen:-HoMH
CNOCOGHOCTH axKTUBOB, Tak £ pazmep
o6s3arenncTs N0 (bMHAHCOBbIM WHCTPYMEHTAM,
UCNOoMHAEMbIM 38 CYeT aKTMBOB dhoHaa.

MpoyeHTHLIi  pMCK  3aKOYacTcA B
noTepax, KoTopble ¢poHA MOMET noHecTH B
pesynabrate  HeSnaronpuatHOro  M3MeHeHMA
MPOUEHTHONW CTAaBKM, BNKAIOWEH Ha KYpPCOBYID
crouMocts obnuraumil ¢ dUKCUpoBaHHbIM
poxonoM. MpoUeHTHbI# PUCK TAKXKe BO2HKMKAeT B
cnyyae, ecny HacTynJieHue Cpoka MCNOAHeHHA
06A3aTeNbCTE 32 CHET aKTUBORE, PAa3MellleHHbIX B
MHCTPYMEeHTbl C (PUKCHMPOBAHHBLIM AOX0N0M, HEe
COBAaaer CO CPOKOM NONYHeHMA NMPoUeHTHOro
A0X0[43a OT TAKUX AKTHUBOB,

PUCK nUKBUAHOCTM peanuayerca npu
COKpaleHU wnw  OTCYTCTBMM BO3MOXHOCTH
npuobpecti wWAM  pPeanu3oBarb PHUHAHCOBDLIE
MHCTPYMEeHTbl B HeobxognmoMm obbeme n 1o
HeoGxogumMoi uexe. Tipu  onpeaeneHHbIX
PbLIHOYHbIX YCNIOBUAX, €CAN NAKBUAHOCTbD PbIHKA
HeaexsarHa, MOXKeT OTCYTCTBOBAThL
BO3MOXXHOCTL OnNpefennttL CTOMMOCTE MK
YCTAaHOBUTL CTNpaBeqn#Byro UeHy thvMHaHCOBOro
AKTURA, COBEPLIMTL CAENKY MO BbIrOAHOW LeHe.
Ha pblHKe MOFyT nOpUMCYTCTBOBATL  TONbKS
MHAMKATUBHbLIE KOTHPOBXM, uTO MO¥er
NpuBecT K TOMY, 4YTO aKTMB Henk3s Gyper
peanu3oBaTs MW, TAKUM 0O6pPa3OM, MHCTPYMEHT
6ypeTt HaxoanTbcH B noptdene poHaa RO KOHUA
Cpoka norawexHna 6e3 BO3MOXKHOCTH
peanusauvmn.

(2) PasHble BMAbI PHUCKOB MOTryT GbITh
BIaMMOCBR3IaHLl Mexpay coboil, peanusaums
OHHOr0 pHCKa MOKET UIMEHATb YpoBEeHb WK
NpUBOAWUTb K peann3auvm ApYrux PUCKOB.

{3) Momumo t¢1HaHCOBbIX “
He(dVMHaAHCOBLIX pPUCKOB WHBECTHpOBaAHWE B
AKTMBBI, NPefYCMOTPEHHbLIE WHBECTULMOHHOMK
AeKnapauuen doHaa, MoKeT BRAKWYaTH
cnegyouiMe pucKku:

{a) KpegunTHbiiA pHCK, CBHU3aHHBIA C
HEWCNONIHEeHHeM OOMKHUKOM CBOMX
hrHaHCOBLIX oGs3aTenncTs 1
HeGNaronpPUATHLIM HM3MeHeHNeM MX CTOMMOCT#
BCNEeHCTBYE YXYAWEeHUR cnocoSHOCT:
ROJDKHYIKA UCOONHATL TaKKUe 06A3aTeNnbCTBA,

K uucny KpeauTHbIX pUCKOB, B TOM HYUCHE,
OTHOCATCSL:

Puck gedonta no o6NUTAUMAM M MHDbIM
BONreBLIM UeHHbIM Symaram, KOTOPbIii
3aKnovaercn B BO3MOMHO#MH
HernaTemecnocobHOCTM  3MUTeHTa AOAToBbIX
ueHHbIx 6ymar u (Man) nuy, nMpefocTaByUBLUMX
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oBecneuernne Mo 3TWM UeHHbiM ByMaram, “To
npuBeneT K HeBO3MOMHOCTY WNAM  CHMEHMIO
BEPOATHOCTH NOracuTb [OJroBble UeHHbLIE:|
6yMarn (NpoW3BecTy KYMNOHHLIE BbINAATbI MO:|
HAM, WCTIONHWTE OOR3ATENLCTRa RO BhiKYNDY, B |
TOM 4WcChne [AOCPOMHOMY, AOArOBbIX LeHHBIX
fyMar) B CpOK M B NoAHOM obbeme,

WnBectop HeceT PpPuUcK gedonta B
OTHOWEH ¥ AKTWBOS, BXOARWMUX B CocTaBs

chonaa.

C uenble nogpepMaMuyl CoOTHOWEHUA
PUCK/ BOXOQHOCTL B COOTBETCTHMM c
WHBECTMLUMOHHOW Aexnapaunei choHaa

YNpasnsiiowasl KOMMaHWUA BbICTPOWIA CHCTEeMY
ynpagnenua noprdenem doHaa W pPUCK-
MEeHelKMeHTa.

PucK KOHTparexnTa - TpeThero Auua
nposaBnsierca B pucKe HEeUCNOAHEHUS
06R3aTENbCTE Nepen ynpasBnsloueil xoMnaHuek
€O CTOPOHbI KOHTPAreHToB. Ynpasnatowjas
KOMNAaHMA He MOMKET rapaHTupoBaTtk: Onarue
HaMepeHUs K“u  cnocobHocTs B 6ygyuwem
BLINONHATE NPUHATbLIE HA ceba o0bBA3aTeNbCTBE

co CTOPOHDI PHIHOUYHBIX KOHTPareHTos,
6poxepos, pacuyeTHbEX opraHwu3aumii,
OEerno3snTapHes, KAWPYHIOBLIX cucrem,

pacyeTHbiX GaHKOB, NMATEXHbIX areHToB, GMpPM
M MPOUUX TPETbUX JIML, YTO MOXKET NPMBecT# K

noTepsamM KNHeHTa, HecMoTps Ha
npeanpuH¥MaeMbleé ynpasnsloleil KoMRaHWeR
ycunna no AoBpocoBecTHOMY BBIGOpY

BblUenepeYyucneHHbIX AMLU.

(6) MVasecTMpoBaHWe B nNPOU3BOAHLIE
(hrHaHCOBbIE MHCTRYMEHTbI {thbrouepcoi,
tdopBapabl, OMNUMOHLI, CBOMNBI M ApP.), Kak
npaswno, cesu3aHo C GoAblINM YPOBHEM pUCKa W
MOMET ObiTh CONPSEHO CO 3HAYUTENbHbIMW
yOGbiTKaMM.

TaK, Npy AOKYMNKe ONuMoOHHOroe KOHTpaKkTa
norepy, B obuem cnywae, He nNPEBbLICAT
BeJIMYMHY ynnadeHHbIx npemMmy,
BO3HarpaXpeHua M pPacxofoB, CBA3AHHbLIX C #X
coBeplueHnem. 'B TO BpemMs Kak npoaaa
ONMUMNOHHBIX HOHTpPaKToB n 3aKAYeHue
PpbiovyepcHbIX, hoprapAHbIX U CBON [OT0BOPOE
{KoHTpakTOB) FipM OTHOCUTENbLHO HebonblWX
HEeONAroNpuATHLIX Konebanuax ueH Ha pPbiHKe
MOTYT NPUBECTH K 3HaYMTeNbHbIM y6GbiTKam, a B
cayvae npofaxun dbuiovepcHbix ¥ dopBapaNbix
KOHTPAKTOB ¥ MNpoAakvM OMNUMOHOB Ha MOKYNKY
(onMOHOB <«KOAA®») — K HeorpaHWYEHHLIM
yGbiTHaM,

NMomyvmMmo oGUWIEFr0 PLIHOYHOTO pPMCKa npx
COBEeplIeHNNn onepauvun Ha PpblHKE UEeHHbIX
6yMmar, B cayuae coOBepillueHMs onepauui <
NPoOM3BOSHLIMKY (PUHAHCOBLIMM MHCTPYMEHTaMM
BO3MOMEH pUCK HeGnaronpuATHOTrO W3IMEHEeHMR
UeHb KaK thrnHancoBbIX WHCTPYMEHTOB,
ABNAOWNUXCA 6a3NCHbIM aKTUBOM NPOM3BOAHLIX
¢1HAHCOBLIX HMHCTPYMEHTOB, TaKk W PUCK B
OTHOIMEHUN aKTUBOB, KoTOpbLIE cnyxart
o6ecneueHnem. B cnyuae HebGnaronpusatTHoOTro
N3MeHeHns UeHbl DoHA MOXKeT B CPAaBHUTENbHO
KOpOTKWA CpoOK noTepaTsL CpepcTaa,
asnsilowmecs obecriedeHMeM No Npou3BOAHOMY
thnHaAHCOBOMY MHCTPYMEHTY.
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ICy

(B) MIHBECTUPOBaHMIO B MHOCTPaHHbI@
LeHHble GyMary Y Npon3soaHbie (PUHAHCOBLIE
WHCTPYMEHTbI, OGa3oBble aKTUBRI,
WMEOT MHOCTPAaHHOE NPOMCXOMXCAEHWES, NPUCYILN
ofiMcaHHbIe Bbille pPUCKKW CO CAey oMM
OCOBEHHOCTSIMM,

MHocTpaHHbI2 HUHaHCOBbIS UHCTRYMEHTS!
W aKTWBbL MoryT OGbiTsp MpHobSperenbl 38
pybexmomM wmnM Ha PpOCCUMCKOM, B TOM uMChe
OpraHM30BAHHOM PbIHKE.

ApuMeHnUTenbHO K TaKMM MHCTpYyMeHTaMm

CTpaTerMueckmii - PUCK, CHCTEMHbIR PUCK MW
fIDABOBOA pPWCK, CBOWCTBEHHBbIE POCCHICKUM
pbIHKaM, LONOAHAIOTCA AHANOrUUHEBIMW
pUCKamMKM, CBOMCTBEHHbIMM  CTpaHaMm, Trae

BbifiylleHbl U/ KM 06paLLatOTCA 3TH aKTUBbI.
BosMowHocTM CyAebHONl 3an|uTel Npas Ha
MHOCTPaHHDbIE AKTUBB! MOTYT GbiTh CYWI@CTBEHHO
orpaHMyeHbl HeoSXoAMMOCTbIG oObOpawenua B
3apyb6exHbie cynebHble v
NMPaBooXpaHUTEeNIbHbIC OPraHbl.

29. ¥npasnawowas KGMMNaHus He Bnpase!:

1) pacnopsxaTtben HMMYLLIECTBOM,
cocTasnsiowmm  doHa,  6e3 npefBapuUTenbHOro
cornacva  CneyvanvManpoBaHHOrO Aefo3nTapus 33
WUCKNIOUEHWEM coenoK, coBepilaembix Ha
OPraHU30BaHHbLIX TOprax, MPOBOAUMBLIX POCCUACKOM
(3] WHOCTpaHHOH Gumkeld nubo WHBbIM
opraHusaTopam Toprosny;

2) pacnopsaTtbCs AeHEeXHbiMW CpeacTBamy,
HaXOAAWKWMUCA  Ha  TPaH3WTHOM  cueTe, Ge3
NpeaBapuTeNnsHOro COrnacma CneuMain3npoBaHHOr
Aeno3vTapus;

3) WCnonb30BRaTh MMYLLECTBO, COCTaBnswouwee
doHa, anA obecrnevyeHns UCNONHEHUs COBCTBEMHbIX
065A3aTENLCTE, HE CBMAZ@HMHLIX € JOBEPUTENbLHBLIM
ynpaeneduem dongem, wnaM  ans obecnedeHus
WCNIONHEK A 00A3ATeNbCTB TPETEUX KL,

4) B3uMarb [MPoOUEHTH 33 AO/Mb30BaHUE
NEeHeXHBIMK CpeACTBaMU YNpaBasiollei KoMnaHmi,
nNpeaocTasfieHHbiMM AN BbiNnathl  [AEHEeXHO
KoMMeHcauuu s/fagenbliaM WHBECTUUMOHHLIX naes
Wi ans nposegeHus onepauuu obmeHa
WHBECTUUMOHHBIX Flaes, B CAy4Yae HeAOoCTaToOYHOCTU
JEeHEWHBIX CPEACTB, COCTABAAIOWMX POoHA;

5) coBepliaTh cneaylowve chenku WnM aasath
Nopy4YeHus Ha CoBEpLUEHNE CREAYIONX CANDK:

COENKK N0 NpUoBpeTeHMIo 38 CYET UMYLLECTBa,
COCTABNAIErD doHa, obbexTos, He
npeaycMoTpeHHsix  degepanbHbiM - 2akoHoM  "06
WHBECTULMOHHLIX ¢oHAax", HOpMaTUBHbIMW aKTamy B

chepe  (WUHAHCOBLIX  PbIHKOB, MHBECTULWOHHON
Aexnapauned goraa;
cAenkun no  6e3BO3MEe3QHOMY  OTUYMGEHWIo

MMyLecTBa, cocTaBnalcwero GoHa;

CAENKY, B pe3ynuLTaTe KOTOPbIX ynpasnsiollei
KOMMaHueil npuHMMaeTca 0053aHHOCTL N0 Nepejaue
MUMYLLECTSa, KOTOPOE B MOMEHT NPUHATHA Takoit
06A3aHHOCTM He cocTaBAsieT OH[l, 3@ MCKAIOUEHWUEM
CAENOK, COBEpLJaeMbiX Ha OpraHu30BaHHbLIX Toprax,
npW yCnoBUMKM OCYLIECTBRAEHWUS KAWPUHMA [0 Taxkum

caenkam;
cOenKM nNo  npUobpeTeHUIo  MMYLLecTBa,
ABASIOWErocA  NpeAMETOM  3afora  unW KHOTO

obecneyenunn, B pe3ynasTaTe KOTOpLIX B cocTae ¢onia

29. Ynpaensioulas KoMnaHwa He Bnpaee:

1) pacnopsXaTbca UMY LLIECTBOM,
coctapnaownM  dona, 6esz  npeaBapuTesibHOro
cornacvs  cneuvanuiupoBaHHoOro Aenosurapua  3a
MCKNIoUEHKEM CHAENOK, coBeplIaeMblX Ha

OpraHn30BaHHbLIX TOPraX, POBOAWMbLIX POCCHICKON
unu MHOCTpaHHOMN Brpken nubo WHEIM
oprasusaTopaM TOPTroBan;

2} pacnopsaxartecs AeHEeXHbIMW CpeacTBaMy,
HaxoOsUMMKCA  Ha  TpaHswWTHOM  cueTe, 6e3
MpesBapuTenbHOro Cornacusl crneuvanusipoBaHHoro
AenozuTapus;

3) wvcnonb3oBaTe MMYLLECTBO, COCTaBnAlee
gora, ana obecnevyeHvst MCNONHEHWs COBCTBEHHbIX
06A3aTENbCTE, HE CBA3aHHBIX ¢ JAOBEPUTE/IbHBLIM
yrnpaeaenueMm GoHAOM, War  Ana  obecnedyeHnn
UCRoAHEHWA 0Ba3aTenbeTB TPETbUX NKL;

4) B3MMaTe NPOUEHTH 33 N0/Ab30BaHKWe
AEHEWHBIMW CPEACTBAMU  YNPABNAIOWEH KOMNaHWK,
NpefocTaBfieHHbiMi AN BbiNAaThl  ASHEXHON
KOMMEeHCauun BnagenblaM HHBECTULMOHHBIX MaeB
W ans ripoBeaeHus onepaunu obmeHa
WMHBECTULMOHHBIX [@aeB, B CMyYae HEeROCTaTOHMHOCTH
AEHEXHbIX CPeAcTs, COCTaBNSoWLNX QOHA;

5) coBepliaTh cnegyoume caenKu WAK faeate
MopyYeHUs Ha CoBeplleHne CNeAYIoUMX CAenoK:

CAENKKW MO NPUOGPETEHUIO 3a CYET UMYLLECTBa,
cocTaBnsoWeroe dona, 06bEKTOB, He
npeaycmoTpeHtbix  degepansHbiM - 3akoHoM 06
MHBECTULIMOHHBIX oraax", HOPMATUBHLIMW aKTaMu B
chepe  (PUHAHCOBBLIX  PBIHKOB,  WHBECTULUOHHOM
Aeknapaunei doHaa;

chenky no Hes3so3MesgHoMy
WMMYLLECTBA, cocTasnaowero poHa;

CAENKKW, B Pe3y/ibTaTe KOTOPLIX ynpaBnsiolei
KOMNaHWell NpuHMMaeTcs 00A3aHHOCTL NO nepejadqe
MMYILECTBA, KOTOPOE B MOMEHT MPUHATMS TaxoWl
0B6513aHHOCTI He cocTaBnseT GOoHA, 3a WCKNIoYeHneM
CAENoK, COBEpLiaeMblX Ha OpraHM30BaHHbIX TOprax,
npy YCAOBWMM OCYIUECTBAEHUA KNWUPUHIa Mo TakuMm

OTUYXOEHUIO

caenxam;
caenKm  no  ApUOGPETEHWMID  MMYLLECTBa,
ABAAIGWErocs  NPeAMETOM  3a10F8 WM WHOTO

obecneMeHns, 8 pe3ynbTaTe KOTOpLIX 8 cocTas (onHaa
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BEKMOUEETCA WMMYLIECTBO, ABNAIOWEECA MNPEAMETOM
3anora WAk “Horo obecneyenvs;

AOFOBOPbLI 3aiiMa WAW KpeauTHble [JOTOBOPbI,
go3BpaT  AGHEXHLIX  CPeAcTB M0 KOTOPbIM
OCYLLeCTBASETCS 3a CcyeT uMywlecTsa doHaa, 3a

WCKNIOYEHWEM  Chy4Yaes  NOAYYEHHMA  [EHEXHBIX
cpencrs AaAnA noraleHua nnu obmeHa
MHBECTULMOHHLIX  NaeB nMpPW  HEADCTAaTOYHOCTH

AeHeXHbIX CPeaCcTB, coctaBnsiolWunx dora. MNpy aToM
COBOKYMHbIF 06bEM 3a[0MKEHHOCTY, noanexauieh
noraileHnio 3a CUYeT WMYLecTsa, CoCTaBnAolero
doHg, No BCeM AoroBopaMm 3aitMa U KpeAWTHLIM
LOroBopaM He paomkeH npesbiwarts 20 npoueHTos
CTOMMOCTW  YWCTbIX akTuBoB $oHaa, a Cpok
npusneyenus  3aeMHbiX  CPeACTB M0 KaXAoMy
NOFOBOPY 3aiiMa M KpeawTHOMY Aorosopy (Brruvas
CPOK APOAJIBHKMA) HE MOXKET NpeBblaTe 6 MecsUes;

CAEMKW peno, noanexawe UCNOoNHeHWIe 33
cuet mMyulecTea QoHaa. faHHoe orpasuWyeHne He
NpyUMeHseTca B Ccnydae cobOmofeHna  ChAeayoLlnx
TpebosaHnii: OOrosopbl Penc 3ak/QYalTesa, echnu
OHW CODTBETCTBYIOT OGHOMY M3 CAERYIOWMX YCROBWIA:
KOHTpareHTOM 1O JOFOBOPY  PeEno  ABAAETCA
HeHTpanbHeIN KOHTPareHT AUG0 yKasaHHbiA JoroBop
3AKAOUEETCH Ha YCIOBUAX NOCTaBKKN MPOTUB NAaTEXA
W NPedyCMOTPEHHOW AOTOBOPOM peno 06A3aHHOCTH
KaXK4oi M3 CTOPOH APW UW3MEHEeHWM UeHbl UEHHbIX
Bymar, nepeaakHblX No AOroBopy peno, ynnauweaTe
APYrOii  CTOpOHe  JeHeXHble CcyMmbi W (unn)
nepeaaesaTs UeHHbie Oymarw B COOTBETCTBMK C
nyHiKToM 14 craten 51.3 ®egepanbHOro 3aKoHa OF 22
anpens 1996 roga N 39-®3 "O pbiHke UeHHbIX Gymar”
fpW YCNOBWKM, YTO NpeaMEeTOM [ACroBopd peno MoryT
65ITb TONLKO aKTUELI, BK/IOYAEMbIC B COCTAB akTUBOB
doHoa B COOTBETCTBUM € VIHBECTMUMOHHOM
Jeknapauueii;

chenky no npuobpeTednio 8 coctas doHaa
WMYLLECTBA, Haxodauweroca y  ynpasasiolwen
KOMNAHWW B AOBEPUTENbHOM YNpasieHWW N0 WHbIM

Aorosopam, M MMYULECTBA, COCTaBNAIOLIEr0o aKTWBbI
AKLMOHEPHOI'0 WHBECTHLKWOHHOTO (doHAd, B KOTOROM
ynpaBnsiollas  KOMNaHWS  BbINOAHseT  QYHKUKK
SAUHONMUHOTO UCMCAHUTENBHOIO OpraHa;

CAENKK no OTUYRASHWIO UMyLLEecTBa,
coctagasowero  ¢oHa, B COCTaB UMYLLECTsa,
Haxoasueroca Yy ynpabnsioleit  KomMnadun B

[OBEPUTENBHOM YNPaBleHUM MO WHBIM A0FOBOPaM,
WAW B COCTaB WMYLLECTBa, COCTABAAIOWEro aKTUBbI
AKUMNOHEPHOMo WHBECTUMUMOHHOIO (POHAA, B KOTOPOM
YyrNpaeBnsiolasn  KOMNawwa  BuINOAHAST  yHKUMY
eAMHONMYHOTO UCNOMIHUTENBHOIO OpraHa;

caenku no npuobpeTeHuio B coctas PoHaa
LEHHBIX Gywmar, BbINYLEHHbIX (BLIOAHHBIX)
YUaCTHMKAMHM ynpasnsoLei KoMnaHnm, nx
OCHOBHBIMKM U NPpeobnajaoWyMn  X038ACTBEHHBIMY
obLecTBaMii, SOMEPHUMH 1 3aBUCUMBIMK 0BLIeCTBaMK
ynpasnswowei KoMnaHum, a TaKxe
CNELKBNN3UPOBAHHLIM ACMO3UTapUEM, ayANTOPCKO
opraHnsaumei, perucTpaTopomM;

coenku no npuwobpeTeHuilo B cocTaB QoHAA
uMyuecraa, ApuHagnexailero ynpasnapLei
KOMAaHW#, ee yUacTHHKaM, QCHOBHMbIM 7
npeobiagaioliMM  X03RWCTBEHHBIM - obuiecTBaM  ee
YHACTHUKOB, €€ AOUEepHMM W 3aBNCHMbIM O6LLeCTBaM,
MG0 NO OTYYNASHUIO WMYLLECTBa, COCTaBAAKWEro
$OHA, yKazaHHLIM AKLaM;

chaenkn no npuobpetexnioc B cocTas  doHAa

BKJIIOYARTCH WMYLUECTBO, ABAAIOWESCA TPeaMeroM
3anora UM NHoOTo obecneueHns;

HOroBOpbl 3aiiMa WAKW KPeauTHble AoroBopbl, b
B03BpaT BEHEeMHbIX chencrTs no KOTOPbIM |

OCYLLECTBAAETCA 3a CYeT WUMylecTea doHaa, 3a |

UCKJIIOMEHMEM  CNY4YaeB  MOAYYeHns  AeHe)HbiX
cpencTs Ans noraweHuns wnau obMena
MHBECTUUMOHHBLIX  faeB  MNpM  HeAOoCTATOUHOCTH
AeHEXHbIX CPeACTB, cocTaeasiowmnx doHg. Npu 3ToMm
COBOKYNHBIA 06beM 33A0MKEHHOCTH, noaneXaei
noralieHnio 3a CcqHeT WMYLLecTBa, COoCTaBnsioulere
doHa, no BCeM ACTOBOpaM 3ailiMa W KpeAnTHbIM
Joropopam He JonkeH npesplwatk 20 NpoueHToB
CTOMMOCTW  YWCTBEIX aKTweBoB ¢oHAaa, a CpoK
ApuBReYyeHuss 3BaeMHbIX CPeAcTB  No  Kawaomy
JOroBOpY 3aiMa WM KpeAuTHOMY AO0roBopy (BKAWOYARA
CPOK NPOASIEHNA) HE MOMET NpesblliaTs 6 Mecsles;

COENKW peno, noanexauiie MCNoNHeHuK 3a
cyer MMywecTBa doHaa. [JaHHoe OrpaHuyeHue He
NPpUMEHABTCA B CcAyyae cobalogeHua  cnegylounx
TpeboBaHWI: A0reBOPBE PEro 3akmoualTes, ecnu
OHU COOTBETCTBYIOT OHOMY #3 CNEAYIOWIMX YCIOBUA:
KOHTpareHTOM N0  AOrOBOPY  peno  SBRSAETCH
LeHTpaNbHbil KOHTpareHT nubo ykasaHHblii AOrOBOP
3aKAI0YAETCS Ha YCHOBUAX NOCTaBKKU NPOTUB nNnaTexa
¥ ApedyCMOTPEHHOW HOFOBOPOM peno 0GsA3aHHOCTH
Ka»gol W3 CTOPOH NpW M3MEHeHWW UeHbl UeHHBbIX
6ymar, nepesaHHbiX 1o AOroBoOpy peno, ynnavynsatb
ADYrol  CTOpoHE AEHEXHble CyMMbt W (unw)
nepefasarbe LeHHble OyMarn B COOTBETCTBMM C
nyHkToM 14 craTen 51.3 ®epepancHoro 3akoHa ot 22
anpens 1996 roga N 39-03 "0 pblHKe LeHHbIX Bymar”
NpW ycnoBuu, YTo NpegMeToM ADroBopa penc MoryT
BbITb TONBKO AKTUBLI, BKAKOUAEMbie B COCTAB aKTMBOB
doHaa B COOTBETCTBMM € MIHBECTUUWOHHOH
hexnapaunen;

caenku no npuobpeTeHuwio B coctas doHAa
WUMYLLEeCTBa, HaxoAnAWerocs Yy  YhNpaBhsiowen
KOMMNaHWY B AOBEPUTENLHOM Ynpasneduu 10 WHbIM
LOrOBOPaM, M WMYLECTBa, COCTABASIOWEro akTWBb
AKLMOHEPHOTrD MHBECTUUWOHHOIMO (hoHAA, B KOTOPOM
YAPasnAaloLuan  KOMNaHva  BbINOAHAET  MyHKUMKW
€AUHONNUYHOMO UCTIONHWTEMbHOIO OpraHa;

CABNKY o OTHYKAEHKIO
cocraBnsiowero ¢oxa, B COCTAB  WMYLLECTBa,
HMaxofslWeroca Yy  yNpaBAsiowed  KoMnanuM 8
NOBEDUTEALHOM YNPaBAeHU N0 WHbIM AO0FOBOpaM,
MAW B COCTaB WMYLLECTBa, COCTaBNSIOWEro aKTWBb
aKUWOHEpHOro MHBECTMHMOHHOro QoHaa, B KOTOPOM
yrnpasAaoWas KOMOaHWs  BbifIOAHAET  @yHKLUK
egUHOIMUYHOrO MCNOSTHUTENLHOMO OpraHa;

caenku no npuoGpertedHwio B coctas (oHAa
LeHHBIX oymar, BhIAYLUIEHHbIX {BblaaHHBIX)
yuacTHUKaMu ynpasBnaLel KOMNaHuu, ux
OCHOBHbLIMK W NPeobnafaicwiMMy  X03AHCTBEHHLIMK
obWecTsamMy, oOHEPHMY 1M 33BUCHMMBIMKM OOLLECTBaMK

WMYLLECTEa,

ynpasnsioweit KoMnaxHuu, a TaxKxe
‘cneumnan3nMpoBaHHbIM AenoavTapuem,
perucTpaTopom;

CAeNKWM MO NpUoBpeTeHulc B cocTaB doHaa
uMyulecTsa, nprHagnexawero ynpasnaiei
KOMFaHWu, ee ydacTHuKaM, OCHOBHbIM W
rnpeobnafaliuM  X03AWCTBEHMBIM  0bliecTBaM  ee

YYacTHUKOB, €& Jo4epHUM K 3aBUCUMbIM 0BllecTBaM,
AMBo Mo OTUYXAEeHWIO WMYyLIeCTBa, COCTaBnsioerc
oHA, yKasaHHbIM nvLam;

cpenkn no npuobpeterHuio B coctas doHAa
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WMYLLECTBa Y CrNeUMann3npoBaHHoro AenosuTapus,
aynuTOPCKON opraHMsaunm, o KOTOPLIMM
yNpaensiowed KoMnaHWed 3ak/louveHbl A0TOBOPLE,
nubo 10 OTUYXAEHUWIO UMYLLECTBa YKa3aHHbLIM nuuaM,
3a WCKMOUEHWEeM  CcHyJyaeB  ONNartbl  pacxofos,
nepeuncneHHbix B NnyHkTe 100 HacToawux Mpasun, a
TaKKe WHBIX cnyJaes, NpefycMoTPEHHbIX
HacToawmmi lNpasunamuy;

CAEMKW 1o npuobpereHno B coctas doHaa
{IEeHHBIX Oywmar, BhiNYWeHHbIX (BblAAHHBIX)
yrnpasnsiowed KoMnaHue#, a Takme AaKUMOHEpHBIM
WHBECTUUMOHHLIM  doHAOM,  akTusbl  KOTOPOTo
HaxoasTca B A0BEpUTENbHOM yrpaBnexuu
yrpaBnsiLiei KOMNaHWK unu dYHKUMN
€AMHONUYHOI0 WCNOJIHWTENbHOMO OpFaHa KoToporo
OCYLLECTBARET YIPABAKIOWAN KOMNAaHUA;

6) 3aKnKyaTh LOTOBOPD BO3MEe3AHoro

WMYLLECTBa ¥ CreluanmM3anpoBaHHore Aeno3nTapus, ¢
KOTOPBIM  yNPAaBAAOIWER KOMNAHWER  3aknmwoverbi.|
AOFOBOPLY,  NWMDC N0 OTYYXAEGHMIO  MUMYLIeCTBE
yKasaHHbIM N1uaM, 3a UCKAOYEHWEM CNYYaeB onnaTh
pPacxofoB, nepeuncneHHbiX B NyHkTe 100 Hacroawmy
MpaBun, a TakKe WHbIX CNY4Yyaes, NpeaycMOTPeHHbIX
HacTorwumMn Mpasunamu; :

chenkk no npuobpetennio B cocTaB doHAaa
LieHHbEX Bymar, BbHIYLLEHHbIX (BbIAAHHBIX)
YyNpasnsiowleid KoMmnaHued, a TakKe aKUWOHepHbIM
WHBECTUUMOHHBIM  (POHAOM,  aKTUBbl  KOTOPOIC
HaxoaaTcs B AOBEpUTENbHOM ynpasneHuu
ynpasasloWwen KOMMaHnu UK hyHKUM K
2AWHOANMHOIO WCAOAHWUTENEHOrC opraHa KOoToporo
OCYLWEeCTBNAST yNpaBnaiowasn KoMNaHus;

6}  3aknwuatb  AOTOBOPbl  BO3ME3JHOTo
OKazaHuA yCnyr, - Nognexawux onnate 3a CcYerT

o6paiyaloTca no sasepwennn gopmuposanuna doHaa.
Cneunann3nupoBaHHeIi Aerosvtapuii,

perucTpaTop, ayAnTOPCKas opraHvu3aumnna He MOTryT

ABAATLCA BASAENbLAMW MHBECTUUNOHHbLIX NAEB,

oKasaHuA yonyr, nognexalux onnaTe 3a& cueT | akTusos (oHga, B CAy4asxX,  YCTaHOBNEHHbIX
akTMEOB (OHA2, B CNyuyasx, YCTAHOBAEHHLIX | HOPMAaTWBHbIMM  akTamMu B cdepe  (UHAHCOBLIX
HOpMaTMBHbLIMKM  axTamu B chepe GUHAHCOBBLIX | PbIHKOB.
DbIHKOB.

38. WHBECTULNOHHLIE nau cBobogHO 38. NHBECTULMOHHBIR nau ceoboHO

obpauialTca No sasepuernn popmupoBaHua goHaa.

CneymanmanpoBaHHbI DenosuTapuid "
pPEruCTpaTOP He MoryT ABNATLCH  BajenbuUamMu
WHBECTULMOHHbLIX Nags.

97. 3a cueT MMYLLECTBA, COCTaBARIOWENS DOHA,
BhIMNQYMBAOTCA  BO3HaArpaXaexHwa  ynpasBnsiollei
KOMAaHKit B pasmepe 2,4 (ABYX UenbIX 4YeTblpex
NecsTbiX) NPOLEHTa, CpeAHeronoBoil  CTOMMOCTU
UNCTBIX aKTUBOB doHaa, a TaKkKe
creuuanusvpoBaHHOMyY AEeno3uTapuio, perucrpaTopy,
ayavTopckoit opraHu3ayun B pa3Mepe He Gornee 1
(caHore) npouenTta (¢ y4yeToM  Hanora Ha
[06aBNEeHHYI0 CTOMMOCTb) CPEAHEroA0BOA CTOUMOCTH
UMCTbIX aKTrBoB doHAa.

97. 3a cuer uMywlecTBa, cocTasnsioulero
thoHa, BbITAAYMBAIOTCH BO3HarpaXaeHus
ynpaensioweit Komnadu B pasmepe 2,4 (AByX Lenbix
yeThipex  AecATbIX)  fpoueHTa, CpefHercgosoi
CTOMMOCTM YUCTBIX aKkTuBoB hoHAa, a Takwe
CheLuan3vpoBaHHOMY AEeno3uTapuio, peructpatopy
B pa3mepe He Gonee 1 {0gHOr0) NpoueHTa {C YUeTOoM
Hafnora Ha A0BaBfAEHHYI0 CTOMMOCTb) CPEAHEroA0BON
CTOUMOCTH UMCTLIX akTUROB QoHAa.

99. BosHarpaxaeHve CcneuvanusnposaHHomy
Aeno3nTapuio, perucrpaTtopy, ayaAMTOPCKOW
opraHuzauumn BbiNNauneaeTcs © B CpoK,
npegycMoTpeHHbLIA B AOMOBOPaxX VYKasaHHbiX Ay C
yopasigouei KoMnaHue.

99. BozHarpaxaeHue cneunanvusupoBaHHOMY
ACNO3NTapKIc W perucTpaTopy BbinnadvvBaeTca B
CPOK, NPEeAYCMOTPEHHbIA B [ACroBOpPaxX YykasaHHbIX
WL C YApaBAsioweld KoMaHnen,

104. ¥Ynpasnswuwaa KOMNaHMas W areHnthl no
BblAaye, nNorawleHuts U 0BbMeHY WHBECTUUMOHHbBIX
naep obazaHa (06A3aHLI) B MeCcTax NpMemMa 3asBoK Ha
npuobpeTeHue, noraweHie W obmen
WHBECTULMOHHBIX naes npenocTaBnsAThL BCEM
3aUHTEPECOBaHHLIM NMHaM Mo X TpeboBaHWIG!

1) HacToawme NpaBuna, a Takoke NOAHLIA TekcT
BHECEHHbLIX B HUX W3MEHEHWN, 3apervcTpUPOBAHHbLIX
BaHkoM Poccuu, W 2aperucTPUpPoBaHHbIX
dhesepanbHbiM OpraHoM WCNONHWTENbLHOW BRACTW NO
PbIHKY LUeHHbIX GyMmar;

2) Hactosiume [MpaBuna ¢ yd4eToM BHECEHHbLIX B
HMUX  uW3MeHeHult, 3aperucrpuposBaHHbix  Badxom
Poccuu, ¥ 3aperucTpupoBaHHbiX  deaepanbHbIM
OPFaHOM WMCHIOAHUTENBHOW BRACTH NO PbIHKY LEHHbIX
Oymar;

3) npaBuha BeaeHWs peectpa BAaAeneUeB
VHBECTULNOHHBIX Naes;

4) cnpaBky 0  CTOMMOCTM
COCTaBNAKILErD QoHa, "
NDUNONEHNA K Held;

5) cnpasiky © CTOMMOCTH 4YWCTbIX aKTWBOB

MMYLIECTBa,
COOTBETCTBYIOWMNE

hoHaa u pacyeTHOH CTOUMOCT# OfiHOTO
MHBECTULIMOHHOID Nan No nocneaHen oueHke;
6) 6HanaHC WMYLWlECTBA, COCTABAAKIUIEro

| thoHn, Syxrantepckyw (GUHAHCOBYIO) OTYETHOCTH

104, YnpaBnawlwass KOMMNAHWMA W areHTsl Mo
BblAave, rnorawedHmio ¥ 0O0MeHY WHBECTULMOHHBIX
naes obsasaHa (0BA3aHEI) B MECTAX NpUeMa 3aAB0K Ha
npuobpeTtenne, rnoraweHve " obmeH
WHBECTULMOHHBIX  NaeB NMpesocTasnaTe  BCEM
3aMHTEpPECcoBaHHbIM MLaM No ux TpeboBaHnio:

1) HacToawue [paBwuna, a TakxXe MOAHBIA

TEKCT BHECEHHBIX B HUX H3IMEHEHU,
3aperucTPUPOBaHHbLIX BaHKoM Poccuu, ]
3aperncTpPUPOBaHHbBIX desepancHbiM opraHoM

WCTIQNIHWTENbHOW BAACTH NO PbIHKY LEHHbIX Bymar;

2) HacTtoswme MNpasurna ¢ y4eToM BHECEHHbIX B
HUX  MBMEHEHWH, 3aperuCTpUpOBaHHBIX  BaHKoM
Poccuk, W 3aperucTpupoBaHHbIX  (pegepanbHbiM
OpraHoM WCNOSHUTEbHOI BAACTW MO PbiHKY HEHHBIX
6ymar;

3) npaswuna BegeHwa peecTpa Bnagenbles
VHBECTULMOHHBIX Naes;

4} cnpaBKy ©  CTOMMOCTM  MMYLLECTBA,
COCTaBNSIOWEro tbong, “ COOTBETCTBYIOWME
NPUNCKEHWUsT K Hel;

5) cnpasky © CTOMMDCTHA UYWCTLIX AKTUBOSB
oHaa W pacyeTHoM’ CTOUMOCTH OAHOTO
WHBECTMHWOHHOMD Nas No NOCAeLHeH OUeHKe;

6) Oyxrantepckyr ((DUHAHCOBYIO) OTUETHOCTL
ynpaesngowei KoMnaHuw, Byxrantepckyio
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yhpaensiolei KOMRaHuu, GyxXrantepckyto
((pMHAHCOBYIO) OTYETHOCTL  CRIELWANU3NPOBAHHOIo
Aeno3nTapus, ayautopckoe 3aKaveHne 0
ByxranTepckoi (dhnHancosoi) OTUYETHOCTH

ynpaBAawlWeil KomnaHwy GoHAa, COCTaBASHHbIE HA
MOCNefHICIO OTUETHYIO JaTyY;

7) oTyer o npupocte (06 yMeHbleHuM)
CTOMMOCTHM MMYUlecTBa, cocTasnawowero ¢oug, no
COCTORHMIC HE NOCNEAHIOK OTYETHYIO AATY;

8) cBeserns 0 BO3HArpaXaeHuy ynpasnasiotledn
KOMNaxuK,  pacxopax, oONNavYeHHsXx 3a  c4yer
UMYLLeCcTBa, cocTasnsolwere GoHa, No COCTOSHWIO Ha
NOCAEAHIOID OTUETHYIO OaTY;

9) cBepgeHusi 0 NPUOCTAMOBNEHWM U

BO30OHOBNEHWN BblAauM, noraweHws W obMmeHa
WMHBECTMLIMOHHBLIX nNaeB C  yKasaHWeM  NIPWUUMH
NPUOCTAHOB/IEHNA;

10) csegexns ob aredTe (areHTax) no Beigade,
noratteHnilo W obMeHY WHBECTUUMOHHBIX Naes C
yKazaHueM ero (mx) uUpMeHHOTO HaWMeHOBaHus,
MECT@ HaxoXfenus, TenedoHoB, MeCT npueMa WM
(umu) 3assok Ha npuobperedde W noraweHue
WHBECTUUMOHHLIX naes, ajpeca, BPeMeHW npuema
2asBOK, HOMepa TefiedoHa NYHKTOB NPUEMa 3anB0K;

11) CNWCoK MeyaTHbIX “30aHuA,
WHPOPMAUUORMBIX  areHTCTB, & TakKe ajpec
CTPaHuLbl B ceTU VIHTEPHET, KOTOpble UCMOAb3YITCH
Ans packpblTva  WHpopMaUKKM ©  AeaTensHoCTH,
CBA3AHHOI C A0BEpPUTENbHBIM yripaBieHueM poHaoM;

12) WHblE OOKYMEHTBI, coaepatyme
MHDOPMALMIO, PACKPLITYIO YNIPaBASIOWENR KoMMaHUel

(cbHaHcoBYO) OTUETHOCTE CMEUWANNZNPOBAHHOro
AenoznuTtapua, dyAUTOpCKoe 3aKnnueHne o}
Byxrantepckoi (huHaHCcOBOR) OTUETHOCTW .

yNpaBnsiowen KoMnaHu (orHaa, COCTABAEHHbLIE HA:l
AOCNEAHIOD OTUETHYIO AaTy; g
7) otyeT o© npupocte (06 yMeHbieHWK)
CTOMMOCTH UKMYLIECTBa, cocTasnsowero ¢oHa, no
COCTOSHUIO Ha NOCASAHIOID OTUETHYK AaTy;

8) cBeAeHUA 0 BO3HarpaxaeHum
ynpasisiowei KoMnaHiuu, pacxohax, OnAaqveHHsIX 2a
CYET  UMMYLleCTBa, cocTaBngiowero QoHa, no

COCTORHWIO Ha MOCREOHIOH OTUETHYIO aary,;
9} c¢BeaeHua O MPUOCTAHOBNEHMMK W

BO30GHOBREHWYM Bblgauk, mnoralieHua W obMeHa
MHBECTUULMOHHbLIX naes C YKasaHueM NPUYAH
NpUOCTaHOBNEHUA,

10) cBeaeHua ob areHte (areHtax) no Bhlaave,
noraweHnio M OOMEeHY WHBECTUUMOHHLIX naes C
ykasanuem ero {(ux)} (PUpPMEHHOrc HauMeHoBaHWA,
MecTa HaxoXaewws, TenedoHOB, MecT npueMa MM
{MMK) 3asBOK Ha npuobpeTeHre W noraleHuve
WHBECTUUMOHHLIX flaes, agpeca, BpeMeHd npueMa
3asBOK, HOMepa TenegoHa NYHKTOB NpUemMa 3asB80K;

11} CMKUCOK neyaTHbIX nafasni,
MHPOPMAUMOHHBLIX — areHTCTB, a Taloke agpec
CTpaHuubl B ceT¥ MHTEpPHEeT, KOTophie UCTNOoNbL3YIoTCH
ARS8 PacKpbITMA  UMHOQOpMauMy 0  AEATENbHOCTY,
CBA3AHHOWN ¢ AoBepUTENRbHLIM YNpaBneHveM oHA0M;

12) WHble AOKYMEHTHY, copepawine
MHMOPMALKIO, PACKPBLITYIO YNPasnawwen KoMmnaHuen
B COOTBETCTBAM C Tpebosanuamu denepanbHoro

UCKIOUEHWEM CAYy4Yaes, YCTAHOBAEHHLIX CcTaTbeil 31
defepansHOro  3aKoHa 06 WHBECTULMOHHbBIX
doHaax”, coctapnaer 3 (TpPW) NPOUEHTA OT CYMMbI
ACHEMHbIX  CpPeacTB,  COCTABASIOWMX  ¢oHA W
NOCTYNUBLUNMX B HEro nocne peanuzauiu
COCTaBAIOWIEr0 ero MMYLLECTBA, 3a BblYETOM:

1) pasmepa 3aA0/DKEHHOCTH nepegq
kKpeawTopaMM,  TpeGoBaHMS  KOTOPLIX  ACMKHBI
YACBHETBOPATLCA 3a cuer uMyLLecTBa,

cocrasnsiowero doHa;
2) pa3Mepa BO3HarpaxaeHWsa yrnpasnsioulei

KOMMaHWK,  CNEeuWannsvpoBaHHOro  Aeno3vTapus,
perucTpatopa ¥ ayaAMTOPCKO#  OopraHwsaLvm,
HEBYUCAEHHOFG ¥M  Ha  JdeHb  BO3HMKHOBEHWS

OCHOBaHMA npekpaueHus (oHaa;

3) cymMM, npeAHasHauyeHHb!X AN9  BbiNAaTsl
AEHENHOH KOMIeHcaumm Bragessuam
MHBECTUUWOHHBIX  fa@eB, 3aABK¥W  KOTOPbIX  Ha

8 COOTBETCTBMM C TpeboBaHuamu (defepanbHOro | saxoHa "06 HHBECTULKWOHHbIX doHpax",
3aKoHa "6 WHBECTULMOHHbIX cdoHnax", | HopMmaTuBHbIMM  akTamum B cdepe  dhWHaHCOBbIX
HOpMaTUBHBIMW  akTamMu B  chepe (GUHAHCOBbLIX | PhIHKOB W HacToAWwMX Mpasun.
PbIHKOB 1M HACTORWMX Mpasun.

116. Pasmep BO3HArpaxgeHns nuua, 116. Pazmep BO3HarpaXaeHms IZHER
OCYLUEeCTBNRIOLLErO npexkpawede  doHAa, 3@ | OCYLUECTBASIOWEro npexkpauleHne  ¢GoHAa, 33

WUCKJIIUEHNEM CNyvaes, YCTaHOBAEHHLIX cTatbed 31
denepansHoro 3aKoHa "O6 MHBECTULWOHHbIX
honpax”, cocraender 3 (Tpu) NPoUEHTA OT CYMMbI
AEHEXKHBIX  CpeacTs,  cocTaBnawwmMx  doHa  w
NOCTYNUBLLMX B Hero nocne peanusauun
COCTaBNAIOWErD ero UMYLeCcTBa, 3a BblYeToM!

1} pasmepa 3a00MKEHHOCTH fepeq
KpeauTopamm, TpeboBaHWs KOTOPbIX AOMKHBI
YHOBNETBOPATLCA 3a cueT MMyllecTsa,

cocrasnsanowero dona;

2) pa3Mepa BO3HarpaXOeHws ynpasnsole
KOMMNaHWW,  CNeunain3upoBaHHOre  [Aeno3uWTapus,
perucrparopa,  HauYMCABHHOr0 WM Ha  AeHb
BO3HUKHOBEHWS OCHOBaHMWA NpexkpalteHuns doHaa;

3) CyMM, npeAHasHauYeHHbIX AA8 BbINAATH!
AEHENHOMN KOMAeHcaLMK BRafenblam
VHBECTULMOHHBIX  Naee, 3afaBKW  KOTOpLIX  Ha

noraileHne MHBeCTUUWOHHBIX NaesB 6biny NPWUHATLE 40

Hacroauwwe Tpaskna, BCTYNAOT B CUNY 110 UCTEUYEHKK
O4HOIO wMecsua Co [AHS packpbiTMA CoobUieHMa o
perucTpaumi Takmx naMeHeHuit baHkom Poccuy, ecnn
OHW CBA3AHDLI:

1) € nameHeHneM MHBECTULMOHHON AeKnapauum
thoHaa;

2) ¢ yBenuueHueM pasMepa BO3HaArpaXAeHus

yhpasnawwei KOMNadhu, CRneuranu3npoBaHHoOro

foraleHne MHBeCTULIMOHHBIX Naes 6bl1n NPUHATEI 40 | AHS  BOSHUKHOBEHWA  OCHOBAHMS  NpeKpalieHus
AHA  BO3HMKHOBEHWA  OCHOBaHMSt  Npexkpawexns | donaa,
| douna, ‘

121.  M3aMeHenws, KoTopele BHOCATCA B 121. W3smeHeHWn, KoTopble BHOCATCHS B

HacToswye lMpaByna, BCTYRawT B CUAY N0 UCTEUEHWUHK
OAHOTO MecAla <cO AHA PacKpbiTus CooBleHus ©
perucTpatii TaiKux uameHenunit Bankom Poccun, ecnu
OHY CBA3aMHDI:

1 c U3IMEeHeHneM
Aeknapauun doHAa;

2} € yBenuyeHueM pasmepa BOZHarpaXaeHws
YODasnsoweidl  KOMMaHuK,  CreuuanuanpoBarHoro

VHBECTULWNOHHOK
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Aenosntapus, AaYAMTOPCKOR
OpraHv3am«;

3} ¢ vysenuueHweMm paAcxogoB U (MnAn)
paclvpednemM nepeuHs Ppacxofos, NOSAEXalwX
0fNaTe 3a cUeT MMYLIeCTBA, COCTABNAOWErD (houa;

4) ¢ BReAeHMEM CKMAOK B CBA3U C NOralleHuem
MHBECTULMOHHLIX NaeB WAW  YBEAWYEHWMEM  UX
pasmepos;

5) € MHLIMKW V3MEHEHUAMK, NPeayCMOTPEHHLIMK

perucTpaTopa,

AenosnTapua, perncrpaTtopa;
3) € yBeAWdEeHWEeM pacxodoB W (MAu)
pacumpermem nepedHs pacxonos, nognexalm
onnaTe 3a CHET MMYLWeCcTBa, cocTagnAwero doHg;
4) C BBEASHWEM CKMAOK B CBA3M C NOralwieHuem’

WHBECTULMOHHbLIX TEEB WKW  YBENWMeHueM  ux
pasmMepos;
5) C VHbIMUK W3MEHEHMNAMMN,

NPefycMOTPEMHbLIMU HOPMaTUBHLIMK akTaMu B cepe

HOPMaTUBHbIMKM - akTamMu B chepe PUHAHCOBLIX | GUHAHCOBLIX PbIHKOB.
PbIHKOB, .
122, WameHeHwWsi, KOTOpbIE BHOCHTCA B 122. Vi3sMeHeHWs, KOTOpbie BHOCATCA B

Hacroalme lpaBuna, BCTYNawT B CUWMY CO AHA WX
peructpaunn BaHkom Poccum, ecnm oHU KacatoTca:

1) uaMeHeHust HaWMEHOBaHWI YNpasnaoLWei
KOMAaHWW,  CHeuranusupoBaHHOIO  Aeno3nTtapus,
pericTpatopa, ayAWTOPCKONM OpraHMaauuM, a
TAKOKE MHbIX CBeAeHUi 06 yKazaHHbBIX a1ugax;

2) yMeHblleHWs pa3sMepa BOIHarpPaaeHus
ynpasnsioweil  KOMNaHuy,  CcneuuanusmpoBaHHOro
|- 'AeriosnTapus, perucTparopa, ayavNTopCKO#
JOpraHM3auuy; a TalKe YyMeHblieHus pasmepa W
{MAN) COKpaWeHUa NepeyHs pacxoaos, NoAneXallux
- onnate 3a c4eT UMYLWECTBa, COCTARAAIOWEro doHA;

I 3) OTMEHb! CKUAOK (vapbaeok) WAn
yMeHblUeHWA KX PazMepos;

Hactoswue lNpasuna, BCTYMAOT B CUNY CO AHA WX
peructpauuu bankom Poccuu, ecnn oHy KacaloTcsa:

1) wm3ameHeHnwa HauMeHOBAHWI ynpaensoWel
KOMNaHuM,  CReuuanusMpoBaHHOIO  AeRo3vTapus,
perucTpaTtopa, a Takke MHbIX cBegeHuit o6
YKa3aHHbIX uLax;

2) yMeHblEHWA pa3Mepa BO3HArPAKACHUA
ynpasaawwe  KoMnaHuW,  CReUvann3npoBaHHOro
AenosnTapuna, perucrpaTopa, a TakXe yMeHbueHwns
pasmepa M (MNW) coxpaweHun NepeyHs pacxofos,

nognexallMx  OMnate 33  CYeT  MMYLWlecTBa,
cocTanawowero ¢goHa;
3) oTMeHbt  CckMAoK  (HagbaBok) | mMAw

YMEHbILeHWA UX PA3MepoB;

4} MHBIX  NONOMEHWH,  MNPEAYCMOTPEHHbIX 4)  WHBIX TONOXEHWRA, [PeaYCMOTPEeHHbIX
HOpMaTUBHBIMM ~ aKTamu B  Cdepe  (UHAHCOBLIX | HOPMATUBHLIMW  akTaMW B chepe  UHAHCOBbIX
DbIHKOB,

NeHepanbHBIA AMpeKTOpR )

DblHKOB.
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