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14. MonHoe  dupmenHoe  HauMeHoBaHue | 14. WckmoueH,
AyAWTOPCKOW  opraHusaumm  coHpga (ganee -
ayauTopcKan opraHusauus): ObuwecTBO c
OrpaHUYEeHHON OTBETCTBEHHOCTLKY  AyanTopcKas
cnyxba «PLB - Aenosasa Mepcnexrupa».

15. MecTo HaxXoMAeHNs ayauropckeoi | 15, MckmoveH.
oprasusaumnm; PO, 127006, r. Mockea,
yA. M. AmuTpoeka, 4.3.

25, OnucaHne PUCKOB, CBA3aHHbLIX C 25. Onucavve pPUCKOB, CBA3AHHLIX C
MHBECTNPOBaHVEM: WHBECTUPOBAHWEM:

Bnaaenbubl UHBECTHMLUWOHHbLIX NAeB HECYT PUCK HiHBecruposaHue B AKTUBDI,
yBbITKOB, CBSi3aHMbIX € W3MEHEHWEM PLIMOYHONR | NMPeAYCMOTPEeHHbIE HACTOSUMMK Mpasunamu,
CTOMMOCTM  MMYWECTBA, COCTaB/isiloWero  (poHA. | CBA3AHO C onpeaeneHHo#d CTeneHbio PUCKOB W
CrouMocTe  MHBECTMULMOHHBIX NaeB  MOXET KaK | He nogpasymesaeT rapaHTWii, KaK no BO3BPATY

YBEAWHUBATECA, TaK ¥ YMeHbWaTLCH, B 2aBUCHUMOCTU

OT M3MEHEeHUs PHIHOYKOW CTOMMOCTM O6beKToB
MHBECTMPOBaHKS,
Puckn WHBECTUPOBAHUA B  (UHaHCOBLIE

MHCTPYMEHTB!  BKJHIOUSIOT,
CReayowmuMn prucKkamMu:

- NOAWTUYECKME W 3KOHOMWYECKME  DUCKY,
CBA3aAHHLIE C BO3MOXHOCTHIO WM3MEeHeHUs
NONUTUHECKOHN CUTYauuu, 3KCApoNpurauuy,
HalKoHanusaymn, npoeeseHus NOMIUTAKA,
HanpaBAeHHOW Ha orpaHWYeHWe WHBECTUUMIA B
OTPacnK 3KOHOMUKY, sBnsiowmecs chepoil 0cobbix
FOCYAapCTBEHHEIX WHTEPecoB, nNageHuem ueH Ha
SHERFOPECYPChl, M NPOUYUMU OBCTOATENBCTBAMU]

~ CUCTEMHbIH PUCK, CBA33HHbI C
HECNOCOBHOCTLIO  GORLIWOIC  YKCHa  PUHAHCOBbLIX
WHCTUTYTOB BbINONHATL CBOWM oba3sarenscrBa. K
CUCTEMHBIM PWUCKaM OTHOCMTCR DPUCK SaHKOBCKO
CUCTEMbI;

- PBIHOYHBIA PUCK, CBABaHHbIR C KONEBaHWsMK
Kypcos BaNoT, NPOLEHTHBIX CTaBOK, ueH
(pUHAMCOBLIX UHCTPYMEHTOB;

- KPeAWTHBIA pucK, CBA3AHHBLIA, B YaCTHOCTH, C
BO3MOXHOCTBIO HEeUCnoAHeHuA NPUHATLIX
06513aTeNbCTE CO CTOPOHBLI 3MUTEHTOB LEHHLIX GyMmar
¥ KOHTPareHToB NO CAENKaM;

- PUCK PbIHOYHOW AWKBWMAHOCTY, CBA3&HHbLIE C

HO He orpaHuvuBaloTCs

NOTEHUWANLHOW  MEBO3MOXHOCTLID  PeannsoBaThb
aKTUBbI N0 B1ArONPUATHLIM LeHaM!
- OnepasroHHbI PUCK, CBSA3AHHBIN ¢

BO3MOXHOCTBIO HenpaBWIbHOrO (hYHKUMOHWPOBaHKA
obopyfoBaHMA 1 NporpaMMHore  o6ecneuedus,
ncnonbayeMoro Npu obpaboTke TpaH3akuWi, a TaKxe
HenpaBWALHbLIX AencTeMi WK be3nelicTeua

OCHOBHOI MHBECTUMPOBAHHOM CYMMbI, TAK U NO
nony4yeHuio JOX0[08.

CTOMMOCTL OGBEeKTOBR WHBECTMPOBaHMA,
cocrasnsowinx  ¢poHA, M, COOTBETCTBEHHO,
pacueTHasi CTOMMOCTb UHBECTHUMOHHOrO nas,
MOTYT YBENHUMBaTbCH WM  YMeHbLUAThCH,
pesynbTartbl MHBECTUPOBaHMA Yynpasnsiouiei
KOMNaHMK B NPOLWIOM He ONpefensaioT foxoab
B8 OGyayweMm, rocyllapctso HEe rapaHTMpyer
AOXOAHOCTb MHBECTUUMA B dhoxAa.

Mndopmauma o pUcKax, CBR3AHHBIX C

WHBECTUPOBAHNEM B AKTUBDI,
npefyCMOTDEeHHbIS MHBECTULIMOHHON
hexnapauuneil hoHaga:

(1) Puckn MHBECTUPOBaHUA B
aKTHBbI, YKa3aHHbIE B  WHBECTMLMOHHO
aAexknapaunm  doHAa, BKAOYAKOT, HO He

OrpaHMYMBAKITCA CNEenYIOLIMMM PUCKaMM:
- HetbriHaHCOBbIE PUCKK;
- OUHAHCOBLIE PUCKM.

I. Hedwunancosnme pucks,

K nedwmnaHncosbiM puckam, B TOM umcne,
MOFYT GbITbL OTHECEeHbI CNeAYIOLIMe PUCKA:

~ Crparernvyeckuit pUcK CBA3AaH C
COUMANBHO-NO/INTUYECKUMH 7]
IKOHOMUUEeCKMMHN ycnosuamMu pasBruTus
Poccuiickoin  depepaummn wnm  crpaH, rae
BbiNYilSHbI %K o6pauwareTca
COOTBETCTBYiOWME LeHHble 6yMaru, MHHbie

(PUHAHCOBLI® MHCTPYMEHTH! M aXTUBbL. [laHHbIiA
PMCK He CcBA3aH € 0COGEHHOCTAMM TOr0 WAK
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nepcoHana opraHusaynii, yyacTByioWIMX B pacyeTax,
ocywecTBAeHuM  Aeno3uTapHoll  AesiTencHOCTH U
npouynMu 0BCTOATENBCTBAMU,

- perynaunoHmbli puCK, CBA3aHHBINA c
HenpeacKasyeMocTblo  M3MEHEHWA  [elCTBYIOWero
3aK0HOZaTenbCTBa, @ Taloke C HecoBeplIeHCTBOM
3aK0HOB U NPOYWX HOPMATUBHLIX AOKYMEHTOB,
KacawLMXC phiHKa UeHHBIX Bymar;

- pucK BO3HWKHOBEHUA hopc-MaxopHbIX
0BCTOATENLCTB, TAKUX KaK NPUPOAHBIE KaTakAWaMbl 1
BOEHHble AeACTBUS;

- PUCK DPOTUBONPABHbLIX ASNCTBUIA TPETbUX KL
B OTHOLWLEHKMKM UMYLLECTBa, coCcTaBRsaowero Gona;

- Hanorosbili PUCK, CBA3AHHKIN C BEPOATHLIMK
HeratMBHbIMW  HANOrOBbIMKA  MOCAEACTBUAMKA  4NA
WHBECTOPOB, & TalkXKe C BO3MOXKHOCTLIO W3MEHEeHWS
AeACTBYIOWEro  3aKkoHopaTenbCcTBa B 06nacTy
HanorocbnoxeHus. NMuuo, paccmaTpuBalollee
BO3MOXHOCTb NPUCBPETEHNA WHBECTMUMCOHHLIX 1aes,
OOJDKHO  CAMOCTOATEABHO  OUEHUTb  BO3MOXHbIE
HANoroBble [NOCREACTBUA, CBABAHHBLIE C  TaKuMu
VUHBECTULMSMU.

MHBecTUpoBaHWe B NpoulsoaHble MHaHCOBbIE
MHCTPYMEHTLI, Kak MpaBUno, CBA3AHO ¢ BOAbLNM
YPOBHEM pUCKA KM MOXET OblTb  COMNPAXEHO €O
3HAYUTENBHLIMKY YObITKaMH.

Tak, npy¥ NOKYHKE ONUUOHHOIO KOHTPaKTa
fnorepr, B 0OLIEM CRy4Yae, He NPEBbICAT BEWUUYMHY
yrNauyeHHbiX FPEMUM, BO3HArPaXAEHUs1 U PaCXoios,
CBA3AHHLIX C WX coBepweHueM. B TO Bpema Kak
APoAaxa OMUMOHHBIX KOHTPAKTOB W 3aknioueHue
(hbioYMEpCHLIX AOroBopoB {KoHTpaKTOB) npu
GTHOCUTENBHO HebonbLWMX HebnaronpusTHBIX
KonebaHuax UeH Ha pPhiBKe MOryT RpWBECTU K
3HauuTeNbHbIM  yObiTKaM, a B cCjiyyae npoaaxu
GBIOYEPCHBIX KOHTPAKTOB ¥ Npo4axXu ONUWOHOB Ha
Noxynky (ONUMOHOB «KONN») =~ K HEOTpaHWYeHHbiM
yEbiTKaM,

NMoMmumo  0Bliero  PoLIHOYHOID - pUcKa npu
CoBeplleHnM ONepalui Ha pPbiHKE UeHHbiX ByMmar, B
chyyae cCcoBeplleHna onepaumili ¢ NPOU3BOAHbLIMK
PUHAHCOBLIMKM  MHCTPYMEHTaMU  BO3SMOXEH  PHCK
HeDnaronpUATHOTO U3MEHeHUR ueHbl Kak
(PUMHAHCOBLIX UHCTPYMEHTOR, ABASIOIUMXCS Da3UCHLIM
AKTUBOM NPOU3BOAHLIX (MUHAHCOBLIX UHCTPYMEHTOB,
TaK ¥ PUCK B OTHOLWIEHWW aKTUBOB, KOTOPbIE CAYXaT
obecneyeHmueM. B cnyvae HebGnaronpuATHOIO
M3MEHEHUA UeHbl (OoHA MOXET B CPaBHUTEAbHO
KOPOTKWMA CPOK MOTEpATb CpeacTea, SBAsKLMecs
obecrieyeHneM 10 NPOMIBOAHOMY  (HMHAHCOBOMY
MHCTPYMEHTY.

Mpu pasMeleHnin cpesacTs doHaa
ynpaensiowas xomnaHusa byaer npeAnpMHUMaTh BCE
HeobxoamMmbie AENCTBUS ANA oBecrnedeHna NosHo
JOCTOBEPHOCTM ¥ NPasBiuBOCTM  UHOPMaLKK.
PesyneraTel OeATENbHOCTH YNpaBhnsiowei KOMOaHKW
B NPOLUAOM He ABNSIOTCA rapaHTuei 4OXoL4oB GoHAA
B OyayuieM, pelleHMe O NOKynke naes QGoMAaa
NPUHWMAETCA WHBECTOPOM CaMOCTOATE/LHO noc/e
O3HAKOMIEHWS C HAcToAWMMK [IpasunamMn GoHaa, erc
WHBECTYLIMOHHON Aexnapaunei u OLeHKH
COOTBETCTBYIOWMX PUCKOB.

uHoro obbexra MHBecTHpoBaHkA. Ha 3T1oT puck
oKazbiBaer BAMAHWE WaMeHeHne
nonyuTHYRCKOHR CUTYILEMN, BOIMOMHOCTE
HacTynneHus HeSaaronpuatHbiX {C  TOMKKW
3peHMnA CyYWecTBeHHBIX Vyonosui GusHeca)
M3IMEHeHWA B POCCUICKOM 3aKOHOAATEALCTBE
nnw 3aKOHOAATENbLCTBE APYrvx CTpaH,
AeBanbBaU¥A HAUKOHANBHOW BamOThLl, KPUIUE
poiHKa rocynapcTBeHHBLIX BONToBLIX
oba3arenucTs, GAaHKOBCKME KPM3UC, BRIOTHLIN
KPM3MC, NpeacraBAAloMe cobol npsmMoe KM
ofocpenoBaKHoe cnegcrsve PUCKOB
RONIMTUMECKOr o, IKOHOMUMYESCKOTD w
3aKoHoOAATEeNbHOro Xapaxrepa, Ha ypoBeHb
CTPaTerM4ecxore pPMCKa MOryT OKa3bIBaTh
BAMRHME ¥ MHOTMe pgpyrve daxkropbl, B TOM
yncne BEPOSITHOCTb BBEASHMA PEeruoHafbHbIX
IKOHOMUMECKNX CAHKLMIA WAK orpaHnyueHunii Ha
MHBECTULIMK B oTaenAbHbie oTpacnu
aKOHOMUKM, K cTparermieckum pucKkam Taloke
OTHOCMUTCH BO3MOMHOE HacrynRneHue
oGcTrosiTenscrB HenpeogoNMoi CHUANbl,
rinaBHbIM obpazsom, CTUXMIHHOTO 7]
reononAnTUHEecKoro xapaxrepa (Hanpumep,
BOEHHbIE BeHcTBUA). CTpaTernueckunii puck He
MoXeT 6bITb obvekrom pasymMHoro
Bo3AeiicTBMA W yNpaBAeHWs CO CTOPOHbI
yrnpasnswoweid KoMnaHuy, He MNOAASXHUT
AMBepcudUKaLMM U He NMOHMIKAEM.

CUCTEMHBIA pUCK CBAZaH € HapyeHneMm
huHaHCOBOI CTabUNbHOCTM ¥ BO3HMKLIEH
HecnocobHocT 6onbIWOre YMCna (hMHAHCOBLIX
MHCTUTYTOB BbIIONHATD CHBOW (PYHKUMM #
obasatenbcrea. B cuay 6Gonbwoil crenenm
B3auMogencTsms u B3aKMO3aBUCHUMOCTH
thMHaAHCOBbIX  MHCTUTYTOB Mexpgy coboit
OLeHKa CUCTEMHOTO pPUCKA CNOMHAa, HO €ro
peanuMsauna MoOXeT MOBMUATL Ha Bcex

YUYACTHHUKOB HUHAHCOBOrO PbiHKA.
Ynpasnsioulan XOMNAaHMA He uMeer
BOIMOMXKHOCTEA BO3ASACTBMA Ha CUCTEMHbLNA
PHUCK.

Onepagnoxnblii pPHUCK, CBA3aHHLIA ¢
HapylueHnAMH 6m3Hec-npoueccos,
HenpaBWAbLHbLIM - PYHKUMOHUPOBAHMEM

TEXHNUECKMX CPEeACTB W MporpaMMHOTO
obecrieueHns, HenpaBW/bHbLIMM AeACTBURMH
(6ezpeiictBneM) unu HenobBpPOCOBECTHOCTbLIO
nepcoHana ynpasnawlleil KOMNaHuM, ee
KOHTPareHTos M NapTHepOB, NpMBNeKaeMbiX K
ynpaBnedvioo axrusamu ¢oHAa, a Tawke
BCNneaAcTBMe BHELIHUX (PaxKTopos, B TOM YHUCAS,
ApoTUBOCNPaBHbIX AeWCTBUA Tpetbmx nul. K
ONepaunoHHOMY PUCKY OTHOCATCH BO3MOMHBIE
yObITKY, ABUBLUXECH PE3yAbTaTOM HapYLUSHMIA
padoTnl unn HeKayecTrseHHOro, unu
nenobpocoBecTHOro MCNONTHEHNA CBOMX
06513aTenLCTB opraHv3aTopaMyv  TOprosamw,
KNUPUHIroBbiMWU  OpraHMsalkaMy, ApPYruMyu
MHMPACTPYKTYPHBIMK opraH1salusiM MAX
GaHkamK, ocywecrBAslOWMMK pacyetbl. C
Uelbl MMHAMM3AUUM ONEePatnoHHOND pMCKa
yrnpaBasowan KOMNAaHWUA c AONNCHON
ApeRyCMOTPUTENALHOCTbLIO OTHOCHUTCH K
nopnbopy COTPYAHUKOE, ONTUMMU3aLIMKN GmaHec-
npoueccos ¥ BbiGOpY KOHTPAreHToB.

MpasoBoOii pPHCK, CBA3aHHBbIR c
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HenpeACKaszyeMoCTeKe HMaMeHeHmH
AcACTBYIIOLMErD 32KOHOAATENbCTEE, 8 TaKme ¢
HECOBEepPIeHCTBOM 3aKOHOB 7] YAHBIX
HOPMAaTMBHbIX aKToB, cranpgapron
caMoperynupyembiX OopraHMsaumii, B TOM
yMCAe peryayMpyroliMx  YCNOBHMA  BbIIYCKS
u/unv obpalieHMa aKTHBOB, YKa3aHHbIX B
MHBECTMUMOHHON gexnapayuu. CosBeplieHnKe

caenok Ha PblHKaX B paznMuHbLHIX
HPpUCOAUMKHYAX CBR3IAHO C [OMONHWTERLHDLIMK
PHACKaMM.

HeoGxoMMo TamKe npuHAMaTs BO
BHHMaHWE PUCKMW, CBA3AHHDLIE CO CADMHOCTHLIO
HaNorosoro 3aKOHO4ATENbCTBA u
NPOTABOPEYMBOCTLI) €ro TOAKOBaHMA ¥
npuMeHeHuMa B cdepe HMHBECTUMHMOHHON
BEeATE/IbHOCTH, @ Tak¥e PUCKK HWIMEHeHWRA
HaAoroBOro 3aKOHOAATENbLCTBA, KOTOPbIS
MOrYyT NPUBECTM K HEeraTUBHOMY BAWAHMIO Ha
MTOroBbIiA UHBECTUUMOHHLIN pe3yabTar.

Mpu »>ToM KpailHe 3aTPYRHUTEABLHO
nPorHo3vpoBaTb CTeneHh BAWAHMA  TaKMx
M3MeHEeHWA HA BeATeNbHOCTb fI0 YINPaB/EHWIO
cdoHpom nnun hHHAHCOBBLIN peszynsLTart
uHBECcTOpAa.

C uenbt MWHUMHMZIALWUWM MPaBOBOTC
PUCKA YNpaBnswowas KOMOAHKWR Co BcCel
TIIATESIbHOCTBH)  OTHOCHUTCA K  M3Y4YeHWIo
M3IMEeHeHWA B HoOpMaTMBHON 6Gase. Tawxe
ynpasnsowas KOMMaHMA B MNCJIHOW Mepe
ucnonb3yer Bce  AeralbHble  MeXaHW3IMbi
BianmMopaecrBnn < opradamu
rocygapcrseHHoil Bnacrv, ¢ BaHkom Poccum ¢
Henbro BAWAHWA Ha MPUHATHE pewleHui no
M3MEeHEeHUAM B 3aKOHOAATeNbCTBE B MNONbL3Yy

MHBECTOPOSB.

PerynsatopHbii PUCK MoMeT
nposBRATbca B  {opmMe nNpUMEeHeHMsa K
ynpasnsaowen KOMNaHuu CaHKLUN#

perynmpyrowmnx OpraHoBs no npuavHe
HEeCooTBEeTCTBMA IAKOHaM, OﬁmeanHﬂTbiM
npaBunaM v craHpapram npoteccmonanbHoMi

AEATeNbLHOCTH, CneAcTBMEeM peanu3auMy
perynsaTopHoro pucka MOryT CcTaTh
cdMHaHCOBBIE WMAW  penyTalMOHHbIE TnoTepu
ynpasasowei KOMMaHuy, 3anpert Ha

npoBefeHue  OTAEAbLHLIX  Onepaumi no
ynpasaeHvo GoOHAOM WAM aHHYNUpPOBaHUEe
NMUEeH3UK ynpasnsiouweil komnanuu, C yenbo
UCKJTIIOUEHNR PETYNATOPHOro pyCKa
ynpasasomas KOMNaHUs BbICTPOMAA CUCTeMY
KOPNOPaTMBHOTO YNPaB/ieHNsl ¥ BHYTPEHHEero
KOHTPONA M OnNepaTUBHO MPUHUMAET Mepbl RO
NpUBEAEHNIC CBOEN [AesTenbHOCTV B nonHoe
COOTEETCTBHE < ACRCTBYIOLIMMY
HOPMAaTUBHbIMK aKTaMM.

II. DUHAHCOBbLIE PUCKH.

K duHaHcoBbIM pucKam, B TOM uucne,
MOTYT GbITh OTHECEeHbI CNeAYLKEe PHCKI:

PblHOUHBINA / LEHOBOH PHUCK, CER3AHHbIN C
KonebaHnaMu UeH aKTMBOB, YKa3aHHbIX B
MHBECTWLIMOHHOI Aekaapauny, KYpcoB BaioT,
NPOUEHTHLIX CTasOoK W nNp. BCALCTBUE
M3MEHEHHA KOHBIOHKTYPbl pPbiHKOB, B TOM
uucne CHUMEHWA NMKBUAHOCTH. DTU dhakTopsl




caMn no cebe HAXOOATCH noa BAMAHKMEM TalKux

o6croaTenbcTs, Kak HeBnaronpusTHan
COLManbHO-IKOHOMMYLCKARA wuan
nonuTHYECKasR CHTYaUMSA, u3IMeHerue

PEerynaTopHoOil cpedbl, AgeRan»BauMs  wAM
CyulecTBeHHbie xoneBanua. Kypcos obMmeHa
BRMI0Thi, CTUX®AHBIE GefCcTaMs.

BantoTHbId PHMCK XapaKTepuayerci
BO3MOXHbIM HeSnaronpUMaTHLIM WIMeHeHMeM
KYpca py6nsi wn® WHOH BamoTbl, B KOTODOH
HOMWHMPOBaH (UHAHCOBLIA MHCTPYMENT, no
OTHOWIEHUID K KYpCYy py&na uay MHol BanoTthbl,
B KOTOPO# paccuMThiBaeTCHA MHBECTWLIMOHHbIH
pesynetat uHsecropa. [IpM 3TOM HeraTMEBHO
MOIKET M3IMEHUTDCH KaK CTOMMOCTL aKTUBOB B
Pe3ynnTarte MWHOAAUMOHHOrG BO3ASKCTBUA W
CHMIKEHUMN peanbHoi oKynaTenbHoH
CAOCOGHOCTM  aKTMBOB, Tak M  pasmep
06:3aTenbLCTB NO (PMHAHCOBLIM MHCTPYMEHTaM,
KCNONHAEMbIM 3a cHeT aKTuBoB doHAA.

MpoueHTrHbIA pUCK 3aK/ovaeTcs B
noTepsx, Koropbie ¢(OHA MOXKET NoHecrn B
pesyneTate HebnaronpusTHOro KIMEeHeHMnA
MPOUEHTHOR CTaBKYW, BAWAOWEA Ha KYPCOBYIO
CTOMMOCTE  OGAUraumii ¢ purKcupoBaHHbIM
AoxonoM. MNMpoueHTHbIA PUCK TaKXKe BO3HUKaeT
B cnyJae, ecnu HacTynneHue  Cpoka
MCNONHEHNA 00A3aTenbCcTB 33 CHYET AKTMBOB,
paaMeleHHbIX B MHCTPYMEHTBI c
(UKCUPOBaHHLIM JOXOAOM, He COBMagaer co
CPOXOM nNOJIYYMEeHMSA NPOUEeHTHOre AoXoma oT
TAKNX AKTUBOB.

PUCK JIMKBMAHOCTM peanuayercs pu
COKPALIEHNN WKW OTCYTCTBUM BOIMOMHOCTH
npuobpectn wunn peanuszosarb UHaAHCOBDIR
UHCTpYMEeHTblI B HeofBxognmoMm obfbemMe M no
HeobxoanMOoA wede. Tlpu  onpepeneHHbIX
PbIHOYHBIX YCROBWAX, €C/AM JIMKBUAHOCTDb
pblHKa HeafexkBaTHA, MOXEeT OTCYTCTBOBaTh
BO3MOXXHOCTL OTpeAennTb CTOMMOCThL MM
YCTAaHOBUTL crnpasegnuBeylo HeHy
thnHaHCOBOro axKTuBa, COBEpwWWTbL CAEKY MO
BLIFOAHORA ueHe. Ha pPblHKe MOKyT
NPUCYTCTBOBATDL TONbKO MHANKaTHUBHbIE
KOTUPOBKMW, YTO MOXKET NPUBECTU K TOMY, YTO
AKTUB Henb3n 6yaer peann3osath M, TaKMM
06pazom, HMHCTPYMeHT 6yheT HaxoAWTbCA B
noprdene doHaa A0 KOHUA CpUKa NOrawenus
6e3 BO3IMOMXHOCTH peannsaumn.

(2) PazHbie BUAbLI PUCKOB MOryt
6biTs B3aMMOCBA3AHLI Mewnay cobon,
peanusauMs OAHOro PUCKa MOXKeT H3IMEeHATh:
YPOBEHb UNU NPUBOAWTL K PEANN3aLNM APYIrnX
PHCKOB.

(3) MomumMo tbnHaHcoBbIX %]
He(MHAHCOBbLIX PMCKOB WHBECTMpOBaHWE B
AKTUBbI, NPeAYCMOTPEHHbIe MHBECTULMOHHOK
adexknapaumeid d¢oHga, MOMKET BKMOYaTh
crneayrouine pucku;

{a) KpeantHbiii pucK, cBAsaHHbIA C
HEeUCHONIHEHUEM AOMHUKOM CBOMX
tdhurHaHCcoBbIX obasaTenncrse MAaKn
He6NaronNpuATHLIM U3MEHEHNEeM MX CTOMMOCTM
BCNegCTEME yXyaiueHun crocobHoOCTH
AONXHWKA NCNONHSTE TAKME 06R3aTenbLCTBA,




i wmcny xpeguTHbiX DPUCKDOB, B TOM
Yuciie, OTHOCATCH:

Puck pedonta oo OSAMIraLMAM M WHBIM
AONrOBbIM BeHHbIM Gymaram, KOTODBLIN
SaKA0MARTCSH B BO3IMOWHORK
HennaTeXecnocCoBHOCTU PMUTEHTAa [OoNroBLIX
LeHHbIX GyMar v (MAan) nMy, NPeqoecTaBuBLUMX
obecneveHWe NO ITHM LeHHbIM ByMaram, “To
npUBEREeT K HEeBOIMOMHOCTH MAM CHUWKEHUID
BEPOATHOCTM [OracHThk R[ROAMOBbIE UeHHbe
6ymMarn (mpoM2IBeCcTM KYNOHHbLIE BbHINATbI MO
HUM; MCNONHKWTL 00A3aTeNLCTBA 110 BbIKVRY, B
TOM 4ucne AOCPOUHOMY, AOAFOBLIX UESHHBLIX
6ymar)} B CpOK ¥ B NONHOM obbemMe.

MuBectop Hecer pucxk pgedonta B
OTHOLWEeHMH AaXTMEOB, BXOASAUIMX B COCTaB
tdhoHga.

C uenbw nogpepXaHvsn COOTHOLUEHWUA
pPYcK/ROXOAHOCTDL B COOTBETCTBMK c
MHBRCTHLUMOHHOM aexnapaumnei doHga
ynpaBnsiowan KOMMNaHMA BbLICTpOMNA CUCTEMY
ynpasneHvusa noptdenem GoHAa ¥ PUCK-
MeHeaKMeHTa.

PUCK KoOHTpareHTa — TpeTbero nuua
NposBAAeTCcs B pUCKe HEeWCNORHEeHMA
obsazaTenncrs nepen ynpasnawoweii
KOMTNaHWen €O  CTOpPOHDI KOHTpareHTos.
Ynpasnfwowasn KoMNaHuna He MOMET
rapaHTUpoOBaThb 6narne HaMepeHun W
cnocoBHOCTL B 6yaywem BbINOAHATDb
npuHaATbie Ha ceba oba3zarenbcrBa CO CTOPOHDI
PbIHOYHBIX KOHTPAareHTos, 6pokepos,

pacueTHb!X  OpraHM3auunii, AenosMrapMes,
KAMPUHIoOBbIX CUCTEM, PpPAaCYEeTHbIX 6GaHKOB,
NAaTemHbIX areHToB, 6UPMX U NPOUUX TPETbUX
AN, YTO MOXKET NPUBECTU K NOTEPAM K/INeHTa,

HecMoTps Ha npepnpuHUIMaeMble
ynpasnsmowei KOMIaHue yCUnusA no
nobpocoBecTHOMY BbiBOpY

BblllenepedYyncneHHbIX Jixl.

{(6) HiHBecTMpOBaHue B nNpPOU3BOAHbIE
tbuHaHcoBuLIE MHCTPYMEHTDb! (pbrouepcsi,
dopeapabl, onNUMOHBLY, " CEBONbl WM Ap.), Kak
npasvno, cBA3aHo ¢ GO0NLIUMM YPOBHEM PMCKA
M MOMeET GLITH COMPSHKEHO CO 3HAUMTEALHLIMM
yBBITKAMM.

Tak, npn noxynke ONUNOHHOIo
KOHTpaxkTa notepu, B o6WemM cnydae, He
NPesbLICAT BENWYUHY YNJA4YeHHbLIX nRpemMuy,
BO3HarpakaeHa U Pacxofos, CBA3AHHBIX C UX
coBepuwienneM. B TO Bpems kak npogaxa
ONUMOHHDLIX KOHTPAKTOB W 3aKiioueHue
thbrouepcHbIX, hopBaAPAHLIX U CBOMN AOrOBOPOB
{KOHNTPaAKTOB} NPV OTHOCUTENLHC HeGOoNbLEMX
HefnaronpUATHBIX KoneBaHusAX UeH Ha pbiHKe
MOTYT NPUBECTM K 3HaAUWTENbHbIM ybBbiTKaMm, a
B chyvdae npoaaxu PLIOYePCHBLIX |
chopBapanbIx KOHTPaKToOB " npogaxw
ONUMOHOE Ha NOKYNKY {ONUWOHOB «KORA») —
K HeorpaHM4eHHbIM YobITKaM. :

MoMuMoO OBLEro pLIHOUHOrG PUCKa APW
COBeplleHWM onepauny Ha pPblHKE HeHHbIX
bymar, B cny4ae coBepuieHUs1 onepauunii ¢
MPON3IBOAHBIMMK huHancoBbiMM
MHCTpYMEHTaMHn BO3MOMKEH puck




HeBnaronpuaTHOr0o MWIMEHeHMA uNeHbl Kak
PUHAHCOBLIX UHCTPYMEHTOB, ABAAIDWMWXCH
BazucHbiM AKTHBOM Npo®3BOAHbIX
PMHAHCOBLII MHCTPYMEHTOB, TaK W pPUCK B
OTHOWEHWW aAKTHBOB, KOTOpkie  CRAYXaT
oBecne4eHuem. B cnyqae HebnaronpustHoOro
M3MEHEHWA HeHbl dong MaMer B
CPaBHMTENBHO KOPOTKMA CPOK  TOTERATh
cpegcersa, spafouwveca obecneueHsneM no
Npov3BOgHOMY (PMHAHCOBOMY WHCTPYMEHTY.

(s) HusecTpoBaHMio 8
MHOCTPAHHBIC LeHHble SyMark M Npou3BsoaHbie
hHHAHCOBbI® MHCTPYMEHTbI, 6a30BbLIe AaKTUBDI,
KOTOPbIX WMeroT WHOCTPaHHO
npoucxoXKaeHMe, NPrCYLU¥ onucaHHbLIE Bblule
PUCKM CO Cnefyrovmu oco0eHHOCTAMMA,

WNHocTpaHHble thuHaHCOBbIE
MHCTPYME@HTH M axkT¥sbl MOTYT  BbiTbh
npuno6GpeTeHbl 3a pyBexwom wau Ha
pPOCCHMIICKOM, B TOM HMCNE OPraHN30BaAHHOM
pbiHKe.

MpUMMeHNTENBbHO K TAKUM MHCTPYMeHTaMm
cTpaTernyeckuii  pUMCK, CUCTeMHbIM PUCK W
NpaBoBOil PUCK, CBONCTBEHHbIE POCCUACKWM
pblIHKaM, OONONHATCH aHaNOrMUHbLIMH
PUCKaMK, CBOWCTBEHHbIMM CTpaHaMm, rge
Bbinywexsl W/ nnm o06pautaroTca 3TH aKTUsbL.

Bo3MOMXHOCTH cyAebHoiM 3aluTbl npas
Ha  MHOCTPaHHbLIE AKYMBbLI MOryr 6biTs
CYLiecTBeHHO OrpaHuYeHbl HeoOXOAMMOCTLID
obpaweHun B 3apybexHwie cygebHbie W
NPaBoOXPaHUTEALHLIE OPraHbl.

29. Ynpasnapowan KoOMraHA He BNpase:

1) pacropsamaTbes UMYLLLECTROM,
cocraBnsowmuM  oHa, Be3 npensapuTenbHOro
cOrnacva  cneyuanyaupoBaHHoro Aeno3urapua  3a
WCKRIOYeHVEM CAENOK, COBEPLUEEMbIX Ha
OpraHM30BaHHLIX TOPrax, NpOBOAWMMBIX POCCHMICKON
nAw MHOCTPAHHOR oupxKen nmbo WHbIM
OPraHu3aTopoOM TOProBn;

2} pacnopsaXaTthCs AEHeXHbIMY  CPeACcTBaMu,
HaxoAAWMMMCA  Ha  TpaW3uTHOM  cuete, Ges
npesBapuTENBHOI0 COTNackia Cheunann3vupoBarHoro
Aenosutapus;

3) wucnoneb3oBaTh MMYLECTBO, COCTasnsioliee
doHa, ana obecneueHMa WMCNONHEHWA COBCTBEHHbIX
00A3aTENbCTE, HEe CBR3@HHLIX C  JO0BEepUTENbHbIM
ynpaeneduem doHaoM, wnu  aAna  obecneyexus
WUCNonHeHWA 06A3aTeNLCTB TPETEHX MKl

4) B3uMatTe NPOUEHTH! 3a [0Jib30BaHWe
AEHEXHBIMY  CPEACTBAMK yNPaBAAIOWEN KOMAaHuh,
npepocTaBfeHHbLIMK - ANA BbII@Thl  AEHEeXHOoN
KOMMeHcaukn BAaaenslaMm WHBECTUUWOHHBIX naes
nny ans rnpoBeaeHua onepayum obmeHa
WHBECTUUMOHHBIX NaeB, B CNy4ae HeAOCTAaTOYMHOCTH
AeHEXHbIX CPesCcTB, cocTaBnsaioimnx MoHA,;

5} coBepwath cneaywoliMe CAENKW WU AaBaTh
AOPYyJYeHNWs Ha COBEPLIEHWE CREeYIoLUX CAenoK:

CAeNKYN Mo ApruoGpeTeHnio 3a cUeT UMyulecTsa,
COCTaBNAIOWEro doHa, obvexTos, He
npeaycmoTperHblx  QegepanbHbiM - 3akoHom  '06
VHBECTULMOHHLIX (hoHaax", HOPMATUBHbLIMW aKTaMu B
chepe  (UHAHCOBLIX  PbIHKCB,  WHBECTHLMOHHONW
Aeknapauneil goHaa;

chenkin 10 6e3B03ME3SHOMY  OTUYXOEHMIO
UMyllecTea, cocTasasowero ¢oHa;

29. Ynpasnswolyaa KOMNaHuAa He BIpaBe!:

1) pacnopsxaTeca UMYLIECTBOM,
cocrasnswowmMM  doHg, 6e3 npeaABapUTENnbHOIO
COFnacusl cneyvanmskpoBaHHOro Aeno3vTapna 3a
NCKTIOUEHUEM CAENOK, coBepLiaeMbIx Ha
OPraHK30BaHHbLIX TOPrax, NPOBCAMMbIX POCCHMWCKOW
nnu MHOCTPaHHO BurpxKei nnéo UHBIM
OpraHyu3aTopoM TOPIroBAY,

2) pacrnopsXaTecs AGHEXHbIMKM CPeACTBaMM,
HaxXoAAWMMWUCS  Ha  TpaH3WTHOM  cdyeTe, Oes
npeaBapuTenLHONo COTHAcUA CneLuann3npoBaHHoOro
nenosurapus; :

3) “cnosib30BaTe MMYLLECTBO, cocTaBnsolee
dona, Ana obecneyeHuns UCMNOsHEHUA COBCTBEHHbIX
06A3aTENLCTE, HEe CBA3AHHbLIX € A[OBEPUTENbHbLIM
ynpasneHmuem QongoM, wnm  ans  obecnedeHus
WUCHONHeHNs 06A3aTeNnbCTB TPeTbMX Jinl;

4) B3WMaTb TNPOHEHTbI 38 Mofib30BaHKUe
DEHEeXHbIMKU CPeacTBaMu YNpPaBasioWwen KoMnaHum,
NpenocTaBfeHHbIMM 4N BBIMAATHl  AEHEXHOW
KOMMEHCaUMN BRajenbluaMm HMHBECTULMOHHBIX naes
wiun  Ans nposBenerna  onepauuK  oGMeHa
WHBECTUUWOHHBIX NaeB, B CAy4ae HeJ0CTaTouHOCTH
JEHENHDIX CPeACTB, COCTaBAAOWNX POHA;

' 5) cosepuwarb chAegylume Ccaenkum  Wan
AaBath FOPYYEHWA Ha COBEpLIeHWE Cleayioliix
CAEnoK:

caenky  no  npuobpeTeHMIc 38 cuet
MMYyLleCTBa, cocTapnswowere GoHa, o0O6beKkToB, He
npeaycMoTpeHhbix  degepainbHbiM - 3akoHom  '0B
MHBECTUUKOHHBIX (poHAax", HOPMaTUBHBLIMK aKTaMn
B chepe UHAHCOBLIX PbIHKOS, WHBECTHLWOHHOW
Aexnapauueil poHas;

caenku no  be3so3MezfiHOMY  OTYHYWAEHWUIO
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CAenKw\, B pesynsTate KoTopbiX ynpasaswowedd
KoMraHue#d npuHuMaeTca 0bs3aHMOCTh N0 fiepedade
WMYLLECTBA, KOTOPOE B MOMEHT MPWHATHA TakoW
0BA3aHHOCTH He cocTasaseT $oHA 3a MCKIYEeHUemM
CAENOK, COBEPRWAEMbIX HA OPraHM30BaHHbIX Toprax,
npu YCNOBWW OCYUECTBNEHUA K/IMPUHra Mo TakuM
choenkam,;

caenxyn  no  npuobpeTeHWIo  UMYLIECTBa,
aBAsoOWerocs  NpeaMeToM  3ajora  WAW  MHOTO
obecneyeHus, B pe3ynbTare KOTOpbIX B CoCTaB poHAa
BKAIOUYAETCA WMYLUECTBO, SABAAIOWEeCs NPeaMeToM
3anora win wHoro obecnevenusn;

AOrOBOPbLl 3aiiMa WiKM KPejuTHbIe AOroBOph,
BO3BPAT  AEHEXHbIX CpeacTs no KOTOPbIM
ocyWecTsnAeTCcA 3a cv4eT wuMmywecrsa d¢oHaa, 33
UCKAIOYEHWMEM  CAYYAEB  TONYYEHUs  AEHEeXHbIX
CpencTs ana noraweHus wny obMeHa
MHBECTUUMOHHBIX  [aeB  NpW  HeJOoCTaTOYHOCTU
[eHexHbIX cpeacTe, coctasnawowmnx doHa. lNpu 2ToM
COBOKYNHbLIA 06beM 3af0MXeHHOCTH, foanexaitei
MOFALLEHMID 33 CYEeT WUMYLIeCTBa, COCTaBASIoWeEro
doHa, No BCeM AOroBopaM 3akMa W KPEAWTHLIM
AoroBopaM He HoJKeH npesbiwate 20 npougHToB
CTOMMOCTM  YWCTBIX  akThWeos ¢oHAa, a  cpok
NpYBREUEHWA  3aeMHbIX CpegcTs  No  Kauaomy
AOFOBOPY 3aliMa WM KpeaWTHOMY AOrcoBopy (BkMouas
CPUK NPoANeHns) He MOXeT NpesbiilaTe 6 Mecaues;

CASNKW peno, MNofnexaulue WCOMHEHWIo 33
cueT MMmywectsa ¢oHAa. [daHHoe orpaHudedue He
NpUMMEHSETCA B CiyJvae cobmoaenns  cheayiownx
TpeboBaHWA: AOroBOpLl PEMNO 3aKAUEINTCA, ECNN OHN
COOTBETCTBYIOT O4HOMY U3 CAEAYIOWMX YCHOBWA!
KOHTPareHTOM [0 AOrcBOPY  Pero  ABNAETCH
MEHTPanbHbIA KOHTpareHT nubo yKazaHHbLIA AoroBop
3aKMI0YEETCA Ha yCNOBMAX NOCTABKY NMPOTUB AAaTexa
1 NpegycMOTPEHHON ACroBopoM penc obi3aHHOCTH
KaXAoW W3 CTOPCH NPy W3MEHEHWW LUeHbl LeHHbIX
Bymar, nepefaHHbiXx No ACrOBOPY perng, ynnaunsatb
APYro#l  CTOPOHE  [eHeXHble CyMMbl W (Unu)
nepefasatb UeHHble byMarM B COOTBETCTBUM C
nyHKTOM 14 cTaThl 51.3 ®depepansbHoro 3akoHa ot 22
anpens 1996 roga N 39-®3 "0 pbiHke UeHHbIX Gymar”
npy yCAOBWKM, YTO NPegMETOM [A0F0oBOpa Peno MoryT
ObiTh TONBKO aKT¥UBbi, BKAKYAEMbIE B COCTAB aKTWBOB
thovga B COOTBETCTBMM € MHBECTUUWMOHHONW
aeknapaumeit;

caenkyn no npuobpereHunio B coctas oHAR
uMyiLecTea, Haxoaserocs y . ynpaensiouel
KOMMNaHWK B AOBEPUTENbHOM YNPABIEHWW 110 WHBLIM
AOrOBOpaM, W MMYLLECTBa, COCTaBNAIWEro axkTWuBbl
AKUMOHEPHOr0 MHBECTULUMOHHOTO (POHAA, B KOTOPOM
ynpasnsiolas KOMAaHWA  BbINCAHAET  yHKUMK
E0MHOANYHOTO UCMOAHUTENLHOTO OPraHa;

CAenKy ne OTUYNAEHWIO MMYLLECTBa,
cocrashsiiowero  §oHa, B COCTaB  MMYL[eCTBa,
Haxogsulerocss  y  ynpaeBnaloweld  koMmnaHuyu B
ACBEDUTENBHOM YAPaBASHWM MO WMHbIM  A0r0BOPaM,
WA B COCTas WMYLLECTBA, COCTaBASIOWEroe aKTHBb
aKlMOHEPHOFO MHBECTULMOHHOTC (OHAA, B KOTOPOM
ynpasnfowas  KOoMMaHust  BbiNONHAeT  (hyHKUWK
E0UHOANYHOMO UCMOAHWTENBHOIO OpraHa;

caenku no npuobperedmio B cocTtaB doHAa
HEeHHbIX Oymar, BbINYLUEHHbIX {BLlAaHHbBIX)
YYyacTHUKamu ynpasnsowei KoMnaxnu, ux
OCHOBHBEIMW K nNpeobnafjaloWiuMK  X035IMCTBEHHBIMK
obllecTBamMy, AQYEPHUMU U 3aBUCUMbIMK 0BLLIECTBaMN
ynpasngroluen KOMMaHWH, a TEKKE

MMYWLECTBA, COCTaBNsKWero GoHa,;

caenku, B pesynbTare KOTOPBIX
ynpasnsioulei KoMMaHnel NpUHUMABTCH
06a3aMHOCTE N0 Nepejave MMYLLECTBa, KOTopoe B
MOMEHT  MPWHATUA  Takoil  obs3aHHOCTW  He
cocTaenaer hoHg 33 MCKIOMeHueM  CAeNnoK,
COBEPLIAEMBLIX Ha OPraHW30BaHHbLIX TORrax, npw
YCAOBUM OCYLUECTBIIEHWUA KAMPUHTE N0 TakuM
cLenxam;

cAenkn N0 nNpuobpeTeHulo  WMYLWecTBa,
ABAAOWEroCs  NpegMeToM  3aj0ra  WnM  WHOro
obecrneyeHns, B pesynbTaTe KOTOPbIX B COCTas
doHga  BKAWOMAETCA  MMYILECTBO, sBRAwLleecs
NpeaAMeToM 3anora win uHoro obecrneveHns;

A0TOBOPLI 3aliMa WM KpeBuTHbIe A0F0BOpbI,
BO3BpaT  AEHEXHBIX  CPeAcTB N0 KOTOPbLIM
OCYLLIECTBNASTCA 3a -cyeT uMmyuwecTea QoHAaa, 3a
WUCKAKYEHWEM CRAyqaeB  NOAYyYeHUA  OeHEeXHbIX
CpeacTs Ans noratueHun nnu obMeHa
WHBECTULUMOHHLIX FaeB Py HEe[oCTaTodHOCT#
SEeHeXHbIX cpeacTs, cocTasnswowux ¢ora. [lpu
3TOM COBOKYMHbIN o6bem 3af,0/KeHHOCTH,
noanexatler noraweduy 33 CHeT WMYLLeCTBa,
cocTaBnsoWero GoHA, No BCEM A0rosopam 3aiiMa U
KPEOWTHBIM AOTOBOpaM He Ao/mKeH rpesbilats 20
MPOUEHTOB CTOMMOCTHM YWNCTBIX akTueoB (oHAa, a
CPOK FAPUBNEUYEHWA 23eMHBIX CPeACTS AC KamaoMmy
AOFOBOPY 3aiMa W KpeanTHOMY AGrosopy (BKoHas
CPOK NPOANeHra) He MOoXeT npesblilath 6 Mecaues;

CAENKK peno, nognexalme MCTONHEHWIO 3a
cyer umyllectsa ¢doHaa. [aHHoe orpaHudeHne He
NpMMEHsaeTCs B chay4ae cobnijeHuns creayoumnx
TpeboBaHMil: AOroBOpbl PEeno 3aK/KYaioTCA, ecnu
OHM  COOTBETCTBYIOT  OAHOMY W3 CReayiolnx
YCNOBWIA:  KOHTpareHToM  Ho  AOTCBOPY  peno
ABRAETCH LEeHTpanbHbIR KOHTpareHT 6o
YKa3aHHbIA [OroBOp 3aKNOYaeTCa Ha YCnoBuax
MOCTaBKY MNPOTMB Nnarexa W MpesyCcMOTpeHHoN
AOTOBOPOM peno o6aA3aHHOCTM KaXOoh w3 CTOPOH
Npy M3MEHEHMM LEHB! UeHHbLIX ByMmar, nepesaHHbIxX
no A[ACroBopy Ppeno, ynaauusaTb ApPYroil cropoHe
HeHexHble CcyMMbl 1 (MNW) nepesaBath LUEHHbIe
SyMarym B COOTBETCTBMKM C NyHKTOM 14 cratbu 51.3
degepantHoro 3akoHa or 22 anpens 1996 ropa N
39-03 "C pblHKe UeHHBIX GyMmar" rnpy ycnosBuu, YTo
npesMeToM aoroBopa penc MOryT OblTh TONIBKO
AaKTUBLI, BKMQUAEMble B COCTaB akTueoB doHaa B
COOTBETCTBMMK C MHBECTMUMOHHOW Aeknapaluel;

caenkn no npuobpeteHvio B cocTaB $oHAa
MMYLWECTBa,  HaxoAsweroca y  ynpasnaswouged
KOMNAaH¥M B AO0BEPUTENbHOM YNPaBNeHWi N0 WHbIM
OOTOBOpaM, W MMYyLLECTBa, COCTABASAIOLIEr0 aKTUBbLI
aKUMOHEPHOTo VHBECTHUWOHHOTO doHAa, B KOTOPOM
YNpaBnaioWas KOMAAHWA  BbINONHAET  (hyHKUWN
eAMHOANYHOFO MCTCNHWTENBHOIO OPraHa;

coenknW No  CTYYXASHUHO  MMYLECTBa,
cocTaBnawwere ¢oHA, B COCTaB  MMYLWECTBa,
Haxomsierocs Yy  ynpaBAsioWweid KOMNaHuu B
LOBEPUTENBHOM YNpPaBhAeHuy Mo vHbIM A0roBopam,
MW B COCTAaB MMYILECTBA, COCTaBAAWENO aKTUBb
AKUMOHEPHOFD WHBECTULMOHHOIO (hoHaa, B KOTOPOM
YNpapisiiowWan KoMNaHWa BbiNONHAET GYHKUMW
eAUHONWUYHOIO UCTIONHUTENLHOMD Oprakxa;

caenky no npuobperenuio 8 cocrtas hoHaa
LUeHHBIX Bymar, BhINYWeEHHBIX {BblAaHHBIX)
YUacTHUKaMm ynpaensioulei KOMNaHHK, mx
OCHOBHBIMKW Y NpeabiafalowmMn  X03sHCTBEHHBIMY




CReuManusupoBaHHbIM Aerno3nTapueM, ayAnTOpPCKOi
oprauusauuei&, perncrpaTopomM;
caenky no npuobpeTeHuio B coctas  oHAa

UMYLLECTBA, ApUHaANex)aLero ynpasnsiowein
KOMMaHWK, ee yyacTHUKaM, OCHOBHBIM 2
npeobnajaouiiM  X03aACTBEHHbIM  obllecTBaM  ee

yYacTHMKOB, €€ AOUEPHUM W 3aBMCUMBbIM obwecTeaM,
Aubo no OTYYXASHWMIO WMYLIECTBA, COCTABASIOLWIEro
poHA, YKasaHHeIM nulam;

caenku no npuobpeteHuic B coctae  (oHga
WMYLLECTBA Y CNEUMANM3IUPOBaHHOTO AEnO3MTapus,
ayauTopCcKon OPFraHmMaaunn, C KOTOpPBIMK
ynpaprsowedl KOMNaHWe#d 3akioueHb! [OroBopbl,
nmMbo No OTYYXAEHWIO MUMYLIECTBA YKA3aHHbLIM nulaMm,
3a WUCKNW4YeHWeM Ccfiyyaes onjatekl  pacxoaos,
“pepeuncneHHblX B NyHkTe 100 HacTosiwmx fipaeun, a
TaKMe HHbIX cnyyaes, FPEAYCMOTPEHHbEX
HacToawumy MNpasunami;

caenkn 0o npuobperedunio B coctaB doHAa
LeHHbIX Gymar, BbITY1LUEHHBIX {BbIAaHHDBIX)
ynpagnAoWleR KoMNaHuen, a TakKe aKUWOHEepHbIM

KWHBECTUUMOHHBIM  (OHAOM,  aKTWBBl  KOTOPOIO
HaX0AATCH B AOBEPUTENREHOM ynpaenexsum
ynpasnaiowei KoMNaHum nnm yHKLMUN

eQVUHONMYHOFO WCHOAHWTENLHOrQ opraHa KOoToporo
OCYHIECTBRAET yNpaBnatcilan KOMNaHus,;
6) 3axnodaTh AOTOBOPLI BO3ME3AHOF0 OKa3aHusa

oblecTeamu, AOUYEPHUMY Vv 38BMCUMbIMK
obliecTBaMy yNpasnsoWed KOMNaHuW, a Takxe
Creuanu3upoBaHHbIM AenosuTaprem,
perucTpaTopom;

caenku no npuobpeTerniy B coctas ¢GoHaa
MMylLecTBa, npuHagnexawiere yRpasnaiowe

KOMRakuh, ee yyacTHUKaM, OCHOBHbIM W
npeobnafaluMM  Xo3AWCTBEeHHBIM 0obDWEecTsBamM ee
YUYacTHIKOB, ee  HOUYepHUM W 3aBUCHMbIM
obwectsaM, KGO0 N0 OTUYXNOEHWIO WMYLIECTBA,
cocTaenstowerc o, yKasaHHbiM nuuamM;

caenku no npuobpetenunic B8 cocras doHba
MMYLIeCTBa Y CMEeLWanuaupoBatHHoOre Aenosutapus,
¢ KOTOPLIM YRpaBnswllel KoMmnaHuelh 3axmoyerb
AOFCBOPL), NMO0 Mo OTUYVNKIASHWIC UMYLLEecTsa
YKa3aHHbIM  AKuaM, 38 WCKHOYEeHMEeM Cchay4yaeB
onnaTe! PacxodoB, NepeducneHHbiX B fyHkTe 100
HacTosilwmx TpaByn, a Takke urbiX COy4aes,
NpeayCMOTPEHHBLIX HacToAWkMK [paBunami;

CAeNKY No NpuobpeTeHuy B cocras HoHAa
UEeHHBIX Bywmar, BbiNYWEHHBIX {BblAaHHBIX)
yrpasngiowein komnanueil, a TakxKe akunoHepHbiM
MHBECTUUMOHHBIM  (OHAOM,  aKTWBbl  KOTOpPOTO
Haxo4aTCs B ACBEPUTENHLHOM yopasneHun
ynpasnsowen KOMMaHum nnu dyHKL MK
EAVHOMMYHOTD WCMNONHWUTENBHOMO OpraHa KoToporo
OCYLUeCTBASET YNpPaBnAaioLan KoMNaHna;

CneuvanusnpoBaHHblid  Aeno3uTapuid, perucTpaTop,
AyAUTOpPCKAA OpraHu3auus He MOryT SBRASThCS
Bhagenbuamm MHBECTULMOHHLIX Naes.

ycnyr, nognexalmx onnarte 3a cuer akTtusos doHaa, 6) 3aknKuars  [OroBOpbl  BO3ME3AHOrO
B CNYUYARX, YCTAHOBMEHHbLIX HOPMaTHUBHBLIMK AKTaMW B | OKasakua YyCNyr, MAOANEXawWux onnate 3a cuer
chepe PUHAHCOBLIX PLIHKORB; aktneos GoHAa, B CNydyasnx, YCTAHOBAEHHLIX
HOPMaTUBHbLIMKM  aKTamu B cdepe (PUHaAHCOBbIX

DbIHKOB;
38. HNHBecTUUMOHHBIE nawu csoboaHO 38. HMuBecTUUNOHHLIR naw cB0oBOAHO
obpawaloTca no 3aBepiteHun dopmupoBarna doraa. | obpawawTca  no  3aseplteHMK  HOPMUPOBAHKA

oHha.  Cneuwanu3vpoBaHHBIW  Jeno3vTtapuil M
pPeErnMcTpaTop He MOrYyT HABNATLCA BlajenbllaMmu
WHBECTULMOHHbLIX Naes.

97. 3a cueT uMylecTsa, COCTaBARIOLWEro
doHa, BbLIN/IAYMBAOTCH BO3HAPaXaAeHUs
ynpasnswoweid komnaHum B pasmepe 1,4 (ogHoi
UENOW YeThlpex AeCATHIX) NPouUeHTa cpegHercioBoid
CTOMMOCTM uUMCTbIX aKkTuBoB QoHaa, a Takxe
CrneynanusnuposaHHoMy Aerno3uTapuio, perncrpaTtopy,
ayaAuTOpPCKOM opraHu3auMM B paismepe He Bonee
0,5 (Honb yenbiX NATE AeCATBIX) NpoueHTa (€ y4eToM
Hanora Ha noBaBREHHYID CTOMMOCTL) CPEAHEr0A0BOW
CTOMMOCTM YMCTbIX aKTHMBOB ¢roHAaa.

97. 3a cueT UMYWEeCTBa, COoCTaBAgollero
dona, BbIMAG4MBAIOTCH BO3HarpaxaeHus
ynpasnstowed komnaHuy B pasmepe 1,4 (opwof
LLeNI0i YeThipex AecsaTbiX) npoueHTa cpegHercaosoi
CTOMMOCTM UMCTBIX akTueoB doHga, a Take
CreunanM3nposatHomy Aerno3uTapuio,
perucrparopy B pasMepe He bosee 0,5 (Honb Lenbx
NATL HECHAThIX) npoueHTa (C yuyeroM Hanora Ha
L063BNEHHYIO CTOMMOCTL) CpeAHEerof0BoM
CTOMMOCTH MUCTBIX aKTUBOB (POHAA,

99. BosdarpaxgedHue cneyuanvanpoBaHHOMY
Aeno3uTapuio, perucTpaTopy, aypuTOpPCKONi
opraHuzayun Bbilnadnsaercs B CpoK,
npeaycMoTperHblii B A0roBopax YKasaHHbiX Aul C
YNpasnsioleh KoMnaHWen.

99. Bosuarpamderue cneumanisnupoBaHHOMY
LENno3nTapuioc ¥ pPerucTpaTopy BbinjauyvsaeTca B
CPOK, NPefyCMOTPEHHbI B A0roBopax ykasaHHbIX
AL C yNpaBnaoweid KoMnaHnei

104, YnpaBnAmwan KoMNaHWsa W aredTsl 1o
Bbldaye, norawleHuic M obMeHy WHBECTUHMOHHBIX
naes 0bA3aHa (06A3aHLI) B MecTax npuema 3asaBOK Ha
npuobpeteHue, noraiueHune “ obmeH
MHBECTHUWOHHBIX  Naes npenocTaBnATL BCEM
3anHTEpecoBaHHbIM AKLaM No UX TRebOBaHNI:

1) HacToswwe lMpaewna, a TakkKe NOJHbIA

TEeKCT BHECEHHBIX B HUX MBMEHEHMD‘l,
3apPErnCTPUPOBaHHbIX baHkoM Poccun, Y
3aperncTpupoBaHHbIX CbE}.‘!,epaanbiM OpraHomMm

WCNONHWUTENLHOW BAACTY NO PLIHKY UeHHBIX Bymar;

2) HacToaswme MNpasnina ¢ y4eTOM BHECEHHbIX
B HUX M3MEHEHWA, 3aperucTpupoBaHHbiX bBaHkoM
Poccun, u  3apernctpupcBaHbbix  degepanbHbiM
| OpraHoOM MCNONHMTENLHOR BAACTM N0 PLIHKY LEHHbLIX

104. Ynpasnsawowaa KOMNaHWAa W areHTbl no
BblAaue, TNOraweHuo ¥ 0bMeHy WHBECTULMOHHBIX
naes obs3aHa (0b6A3aHbl) B MECTax NMpueMa 3asiBok
Ha npuobpeTtexHne, noralweHne ¥ obmeH
WHBECTUUMOHHLIX MaeB  MpejocTaBnATE  BCeM
3aUHTEPECOBAHHLIM auuaM o ux TpebosBaHuio:

1) nactosuwme lMpasBuna, a Takmke NONHLIA

TeKCT BHECEHHbIX B HUX n3MeHeHui,
3apPErucTpUpOBaHHbIX BaHkoM Poccun, 4
38PErnCcTPUpPOBaHMbIX henepantHbiM opraHomM

UCAQMHUTENEHOIA BAACTU NO PLIHKY LeHHbIX BymMar;
2) Hacroswue lMpasuna ¢ YHETOM BHECEHHbIX
B HWX WM3MEHEHMWI, 3aperucTprpoBaHHbiX baHKoM
Poccun, W 2a@perncTpupoBaHHbiX  degepanbHbiM
OPraHOM MCNONHUTEABHOW BAACTY MO PbIHKY UEHHBIX




pymar,

3) npaswna BeAeHUA pDeecTpa sAajensles
WHBECTULUNOHHEIX NAEB;

4) cnpaBky © CTOMMOCTM WMYLLECTBa,
COCTABARICUIETD doHg, W COOTBETCTBYHOLME
NPUAOXKEHUA K Hel;

5) cnpaBky O CTOMMOCTWM 4WCTbIX aKTUBOB
doHAaa Y pacyeTHON CTOUMOCTH o4Horo
WHBECTHMUMOHHCIO Nas No NocnegHen OueHke;

6) BGanaHc MMYIYecTsa, COCTaB/AOLWErD
cdonga, OGyxrantepckyio (PHUHAHCOBYIO) OTUETHOCTD

ynpasnsoLlei KOMnaHuu, 6yxrantepckyio
{PWHaAHCOBYI0) OTHETHOCTh CREUMANN3NPOBAHHOTO
aenosuTapus, ayamTopckoe 3aKaueHne o
: Gyxrantepckofi (purnancoeoil) OTUYETHOCTH

| ynpaBnsiowe# komnaHnu GoHAa, COCTaBNEHHbie Ha
- MOCNEQHIOI0 OTUETHYIO AaTY,;

7} order © npupocte (06 YMeHbleHWKU)
CTOMMOCTM wMyllecTsa, cocTaBnsiowero doxg, no
COCTOSIHUIO HA NOCASARICIO OTUSTHYIO AATY;

8) cseneHunA o BO3HarpaxxaeHmny
yrpaBnsioWeid KoMnaHuy, pacxofax, onnadeHHbIX 3a
cueT  UMylWecTBa, cocTasnawwero ¢oHa, no
COCTOSIHUIO Ha NocnefHIo OTUETHYIO AaTy;

9) CBeAgHWMA 0 NPUOCTaHOBASHKMKM W
BO30GHOBAGHWMK Bbigauu, norawedHus u obMmeHa
WHBECTULMOHHBIX NaeB € YKasaHueM  NpuudunH
NpUOCTaHOBNEHNS;

138) ceepeuna 06 aredte (areHtax)} no
BblAa4e, noraweHulo U obMeHy WHBEeCTULIMOHHbLIX
rnaee € ykazaHueM ero  (ux) duUpMeHHoro
HaWMMEHOBAHNWA, MECTa HaxowaeHna, TenadoHos, MecT
npyvema wuM  (MMW) 3asBOK Ha npuobperTerHne #
noraweHne MHBECTULMOHHBIX Naes, agpeca, BpeMeHn
npueMa 3aABOK, HoMepa TenedoHa NYHKTOB MpueMa
3aaB0K;

11 CAKCOK neyaTHelx n3naxnia,
MHOPMaUMOHHBIX  areHTCTB, a TawkkKe aapec
CTpaHulbl B CETW MHTEpHEeT, KOTOpble MCNONbaYioTCH
ANA  packpbltva  wHdopMauum 0 AeATENBHOCTH,
CBA3AHHOW C QOBEPUTENbHbLIM yIpaBAeHMeM (GOHLOM;

12) WHbIE AOKYMEHTbL, cogepkawime
MHPOpMaLIMIO, PACKPbITYID YNPaBASIOWER KoMMaHWe:
B COOTBETCTBUW € TpeboBaHuamu enepanbHoro
3aKoHa "06 MHBECTUUNOHHbBIX porgax”,
HOPMaTUBHLIMKW aKTaMu B cepe (OMHaHCOBLIX PbIHKOB
U Hactosawmx Mpasnn.

bymar;

3) npaswna BefeHus peecTpa BAajeNbLUEB
WHBECTULMOHHBIX NaeBs;

4) cnpaBky © CTOUMOCTM  YMYUIECTBa,
cocTasnawwers  ¢$oHa, W COOTBETCTBYHOLME
MDUNOXKEHKUA K HEW;

5} cnpaBky O CTOMMOCTW YMUCTbIX aAKTWBOB
chonaa | DPACUETHOI CTOMMOCTH OA4HOro
WMHBECTULMOHHOIO Nan no nocreaHel ouexke;

6) byxranTepcKyto (rrancoByio}
OTYETHOCTb ynpasnsioweh KOMAaHuH,
OYXranTepckyio {puHaHcoBY0O} OTYETHOCTb

CNeumnanM3upoBaHHOr0 AENO3UTaPHA, ayauTopckoe
3akmoverne © Oyxrantepckoi  (UHAMCOBON)
OTYETHOCTM  yhpaBAswoleld  koMnadum  doHaa,
COCTAB/IEHHbIE Ha NOCAEAHICID OTUYETHYIO AaTy;

7) otueT o npupocte (06 YMEHbIUEHWUN)
CTOMMOCTH WMMYLWECTBa, cocTasnswwero doHg, no
COCTOAHMIO HA NMOCASAHIO OTUETHYIC AaTy;

8) csefeHus 0 BOZHArpaaeHmn
YNpaBnsioled KoMIaHuK, pacxoAaX, OMNAauyeHHbIX
33 CYET WMYLecTBa, cocTaBaAsilowero ¢oxa, no
COCTOSIHMIO HA NOCREAHIO OTUYETHYIO AAaTY;

9) c¢BeageHWs O MPUOCTRHOBASHWM 1K
B0300HOBREHN BblAayM, norauieHns W ob6meHa
MHBECTULMOHHLIX NaeB C  YKazaHWeM NpuynH
NpUOCTaHOBAEHUS; )

10) cmepeHws o6 areHte (areHTax) o
BblAa4ye, NOFAWEHWID W O6MEeHY WMHBECTUUUOHHBLIX
naes Cc ykasaHuvem ero (ux}) dupMeHHoro
HauMEHOBAHWA, MECTa HaxoXAeHWs, TenedoHos,
MecT npuema M (MMKn) 3aABOK Ha npuobpeTeHne n
noratleHve  MHBECTUUMOHHLIX  naes, ajpeca,
BpeMEHW nNpWeMa 3aaBOK, Homepa TenedoHa
NYHKTOB NpMema 3a8BoK;

11) CNUCOK neyaTHbLIX u3faHwi,
nHQOPMaUNOHHBIX  areHTCTB, a Takke ajapec
CTpaHuubl B ceTy WHTepHeT, KOTopbIE KCNOMbL3YIOTCA
OAs1 DacKpbITKHA #HhopMauun © AeATENbHOCTH,
CBABGHHOW €  AOBEpUTENbHLIM  YyrpasneHuem
hoHAOM;

12) WHble OOKYMEHTBI, coaeprauine
uHgopmaumio, pacKpbITY1O ynpaBnsioLwen
KOMNaHWel B COOTBETCTBUM € TpeboBaHWAMMK
QegepansHorco  3akoda - "06  MHBECTHUMOHHBIX
dorpgax”, HOpMaTUBHbIMWM  akTaMu B  cdepe
UHAHCOBLIX PhIHKOB W HacToawmx MNpaeua.

11s6. Pazamep BO3HarpaxaeHus nuua,
OCYILEeCTBNSIOWEro npexpawexnue  doHAa, 3a
WUCKNIOHEHUEM CJlyYaeB, YCTaHOBAEHHbLIX crarbel 31
denepancHoro 3aKoHa 06 MHBECTUUMOHHBIX
thoupax”, cocraenser 3 (TpWU} NPOLEHTE OT CyMMb!
AEHEXHLIX  CpeAcTsB, cocTaBnawwMx  ¢oHa  u
NOCTYNMBLUNX B Hero nocne peanvsaunn
COCTaBAAWEroc ero MyllecTsea, 3a BblHETOM:

1) paamepa 3aA0/MKEHHOCTH repeg
Kpeautopamu,  TpeboBaHWA  KOTOPLIX  AO/KHbI
YOOBRETBOPATLESA 3a cuer MMYLLECTBa,

cocrasnawcllero GoHa;

2) pazMepa BO3HArpPAXAEHWA YRpaBAsIOLWER
KOMNaHuK,  CneunanusanpoBaHHOMD  Aeno3uTapus,
perucrparopa, ayAUTOPCKOHM opraHusayum,
HauuCneHHoro WM Ha  [AeHb  BO3HWKHOBEHWS
OCHOBaHKWA npekpaweHna doraa;

3) cyMmM, npefHasHauJeHHbIX ZAAS BbiAaTh
AEHEXHON KOMeHcaunu BRaaenbUam
WHBECTULUMOHHbLIX  NaeB,  3asBKu __ KOTOPbIX  Ha

116. Paamep BO3HarpaxasHuwa  nuua,
OCYLLEeCTBRAOWEr0  npexpalenve  ¢GoHaa, 3a
WCKMIOHEHWEM CRyYaeB, YCTaHOBAEHHbIX cTaThel 31
deaepansHore  3axkoHa  "06  MHBECTMUWOHHBIX
doHaax”, cocrasnsier 3 (TPW) NMPOUSHTA OT CYyMMbI
AEHEeXHbIX CpeacTB, cocTaBnsiowvx GoHa  #
NOCTYNMBLUMX B Hero  focie  peanusauym
COCTaBASIIOWLEro ero UMyLWecTea, 3a BLIUSTOM!:

1) pazMepa 33A0/MKEHHOCTH nepes
KpeauTopami, TpeboBaHWMs  KOTOPLIX  JOJDKHBbI
YAOBAETBOPATLCA 33 cuer uMyllecTsa,

cocTaBnawwerc GoHa;

2) pasmepa BO3HarpaxAaeHus ynpasBnsiowei
KOMFlaHKK, CReuManusnpoBaHHOIO JenoawTtapus,
perucTpartopa,  HauMCAeHHOro WM Ha  JAeHb
BO3HMKHOBEHWUS OCHOBaHWA NpekpalieHnn GoHaa;

3) cyMM, npegHasHauyeHHbiX AN BbIAAaTH
AEeHEeXHOoN KOMMEHCaLuu BRajenbuam
MHBECTHUMOHHBLIX NaeB, 3asBKKW KOTOPbIX Ha
NoraweHne MHBECTHMUMOHHLIX naes 6biny NpUHATL




floraweHne MHBECTUUMOHHbLIX Naes Solan NpuHATRE 40

A0 AHA BO3HWKHOBEHWA (QCHOBaHWA ApekpauweHns

SR s

AHS  BO3HWKHOBEHWA  OCHOBAHWA  npekpailieHus | oHaa,
doHaa.

121. WaMeHeHWA, KOTopble BHOCATCH B 121. M3meHeHus, KOTOpbiE BHOCSTCH B
HacToslWme TpaBuna, BCTYNAIOT B CUAY MO MCTEYEHUN | HacToswmMe [pasuna, BCTynawT B cuiy Ao
OAHOrD Mecsla CO AHA PackpbiTus cooblueHna O | UCTEYEHUM OAHOMO Mecsaua C0  [JHA pacKpbiTHs
“PErnCTpaumMn Taknx n3MeHeHui baHkoMm Poccnu, ecnu | coobliernss 0  perucTpaumv  Takmx —WM3MEHEeHWId
OHW CBA3AHbI: Bankom Poccuu, ecnm oHW cBA3AHKI;

1} C naMeHeHnem WHBECTULMOHHOM 1) C M3MeHeHuneM MHBECTUUMORHON

Aexnapaunn doHaa;
' 2) € YBEMMUEGHMEM pasMepa Bo3HarpaxgeHus

'YApaBAAIOLLEN  KOMNaHWK,  CReunanusMpoBaHHOMO

Aeno3uTapns, perucTpaTopa, AYyaAMTODCKOMW

opraHMsaumm;

_ 3} c© ysenuueHweM pacxofoB M (UAK)

PacluMpeHneM MepevyHs  pacxoaos, NoANexaluux

ofnaTte 3a CYET UMYLLECTBa, COCTaBAAoLEro doHa;

4) cC BBEOGHMEM CKMAOK B CBA3W C
5| morawennem MHBECTULMOHHEIX naes unu
I'yBennuennem ux pasmepos;

: 5} C WMHbIMK U3MEeHEHWAMN,

NPEAYCMOTPEHHbLIMY HODMAaTUBHBIMW akTamu B cepe

Aeknapauwy doHaa;
2) ¢ yBeNMUEHVEM PasMEpa BO3HArpawaeHWs

ynpasnsiowed  KOMNawuKM, CheuuanusupoBaHHOro
Aeno3auTapus, peructparopa;
3) ¢ yBenwueHweM pacxopos u {Uhu)

pacilvpeHnem nepedHss pacxonos, MoANeXalmx
onnare 3a cueT UMYLLeCTBa, cocTasnsowero ¢hoHa;

4) C BBeAeHMEM CKMAOK B CBA3M C
rorawieHmem WHBECTUUMOHHBIX naes nnu
YBENUUEHUEM UX PA3MEpPOB;

5) C WUHBLIMK M3MeHeHusIMK,
NpeaAyCMOTPEHHBIMM  HOpMaTWBHGLIMKW - aKTaMu B

cepe GUHAHCOBLIX PLIHKOB.

. (p1HAHCOBLIX PbiHKOB.
o 122,
‘Hactosuwwe [paswia, B8CTYNAOT B CUNY CO AHA WX
‘perncTpaunu baHKoM POCCHK, €Cn OHW KacaioTes:

M3aMmeHeHus, KOTOpble BHOCATCA B

1} M3MEHeHWs HaMMEHOBaHWI yrnpaBnAsowe
KOMNaHwW,  CReunanu3aupoBaHHOro  Lenosurapus,
perucrparopa, QayAWMTOPCKON opraHusauuM, a
TAKXe MHBIX CBEASHWIA 06 yKasaHHbIX nuuax;

2) yMeHblWeHWs pasMepa BO3MarpaXaeHus

ynpasnsowed  KoMnanuM,  cneduanuaupoBaHHOMD
AenosuTapus, perucrparopa, ayaAnropckoil
OpraHM3aunmn, a TaiKe YMeHbIUEHWS pasMepa #

(nnun) cokpalueHusa nepedHs PacxonoB, MOANEKALLNX nognexainx  OANaTe 3@  cueT  UMYILEeCTsa,
onnarve 3a c4eT uMyllecTsa, cocTasnsowero GoHa; cocTaBnswowero Goxa;

3) oTMeHbl ckuAoKk  (HapbaBok) WM 3) oTMeHbl ckugoK  (Hagbasok)  unu
YMEHbLEHNA MX PasMepoR; YMEHbIIEHUA WX pa3MepoB;

4} WHbIX NOROXEHWUN, APEAYCMOTPEHHLIX 4}  MHBIX MOAOXKEHWH, NPEaYCMOTPEHHbIX
HOPDMBTUBHBIMW  aKTaMM B ciepe GWUHAHCOBBIX | HOPMATUBHLIMKM  aKTaMW B chepe  (PUHAHCOBbLIX
PLIHKOB. PBIHKOB,

122, W3ameHeHWA, KOTOphie BHOCHTCS B
HacToAwwme Tpasuna, BCTYNawT B CWIY CO AHA WX
perucrpaiuu bankoM Poccuu, ecnn oHU KacawTcs!

1) vaMeHeHWA HauMeHoBaHWi ynpasnsiouei
KOMNaHu{, CReUManusupoBaHHoOro Aeno3nTapus,
pericrpartopa, a TakXe WHbIX ceegednili  ob
YKasaMHbIX jiLax;

2) YMeHbIUEHMA pasMepa BO3HarpaXaeHws
YOPaBRaoleh KoMnaHuy, CneuuanuanpoBaHHoro
AenosnTapun, perncrpaTopa, a Takke yYMeHblieHus
pasmepa M (WiM) COKPaLLEHUsi NEPeuHs Pacxoios,

TenepanbHbIA gupexkTop
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