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VizmeHeHWn n gononHeHnn s TIpaBuiia AOBEPUTENLHEID YNIPABAEHUA
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Poccuu 05.02.20157, 3a N22936)

Crapas pegaxumsn

Hosan pepaxumna

21, VIHBECTMUMOHHOR nONUTUKCH ynpasnsowei
KOMNaHKMK  ABMRETCA  KOJIFQCPOMHOE  BnoXeHue
CPeACTE B UEeHHble 6ymMarm wm  KpaTKOCpPOUYHOE
B/IOYKEHWE CPEACTB B Npou3BoaHbie (hrHaHCOoBbLIe

NHCTPYMEHTDb) Ans AOCTMHEHNA nprpocra
uMyluecTaa, coctasnsouere goHa. :
MpouseogHbie pUHAHCOBbIE UHCTPYMEHTb

(delovepcHbie W OfILMOHHbIE AOTOBOPbi (KOHTPAKTL))
MOMYT COCTaBNATL aKTWBLI $oHAa NPWM YCROBWKW, YTO
M3MEHEeHWEe €ro CTOMMOCTM  3a8BUCHMT OT  UW3MeHEeHWSA
CTOMMOCTW aKTWMBOB, KOTOPbLIE MOryT BXOAWTb B CoCTas
aKTheoB PoHAa (B TOM UYMCRE M3IMEHEHWS 3HaYeHWs
WMHAEKCE, pacCYMTLIBAEMOr0 MCX0AR M3 CTOMMOCTW
8KTUBOB, KOTOPhLIE MOTYT BXOAWTE B COCTAB SKTHBOB
$oHAa), OT BENWYMHLI NPOLEHTHLIX CTABOK, YPOBHA

MHALKMK, KYPCOB  BanioT {Aanee - [pou3soAHbe
PUHAHCOBbIE MHCTPYMEHTBI),
HAoroeopst, SABARIOLNECS NPOU3BOAHbLIMK

(DUHAHCOBBIMK MHCTPYMEHTAaMM, MOMYT 3aKTIOUaTLCS B
ayvae, eciiy yKasaHHble A0r0BOPbI  3aKAloyYessl Ha
Supkax Poccrickoin denepaumn " Gupxax,
PacnonoXeHHblX B WMHOCTPAHHLIX  [OCYAapcTBax, wu

21, VIHBECTMUMOHHOW MOMUTMKOR  ynpasaswoweit
KOMNaHWK ABnseTcA BMOMEHNE cpencTe B
WHCTPYMEHTDI, YHKa3aHHbIe B HacToRueh
MHBECTMLUHOHHONR AeKnapaumm, npw ITOM
NPpeMMYyLLecTBEHHO, HO HE OrpaHWMuMMBaACL, =

LEHHbie GyMar# MHOCTPAHHBIX MHBECTMLMOHHDLIX
hoHAOB, AMHAMUKA CTOMMOCTM KOTOPBLIX OTpaMasT
M3MEHEHME PAa3SIMYHbIX VHAEKCOR,

BO3MOXHO KPaTKQOCPOUHOE BiIOYKEHUE CPEACTS B
npou3sBoAHbIe (PUHAHCOBbLIE MHCTPYMEHTDI.

MNpoussogHbie rrHaHcoBble WHCTPYMEHTb!
(PblOUEPCHBIE W OMUWOHHBIE AOFOBOPHt (KOHTPaKThi))
MOFYT COCTaB/ATbL BKTMBbl (oHA@ NPW YCAOBWKM, 4TO
M3MCHEHWE €ero CTOMMOCTM 3ABWCWT OT M3MeHeHwus
CTOMMOCTH aKTMBOB, KOTOpbie MOMYT BXOAWTb B COCTAaB
akTveoB QoHAa (B TOM YMCNE WIMEHEHWS 3HaudeHus
MHABKCA, pPacCcHMThiBAEMOIC MCXOAA W3 CTOMMOCTH
AKTMBOB, KOTOPbl€ MOrYT BXOAWTb B COCTAB aKTWBOB
oHAR), OT BENWYMHBLI MPOUEHTHBIX CTABOK, YPOBHSA

wHbNALMK,  KypcoB BasioT (Aanee - [poM3BOAHbIE
PUHEHCOBbLIE MHCTRYMEHTbI).
Avresopel, ABNROWKWECS NPON3BOAHBIMAK

BKAIQUEHHBIX B f1epeYeHb  WHOCTPaHHbIX  OUPXK, | (DMHAHCOBBIMK WMHCTPYMEHTaMW, MOryT 3aKk/ouyaTecs B
NpesycMoTPEHHBIX ROAAYHKTOM 22,5 HECcToAWMX | CAYYae, ec/IM YKa3aHHble AOrOBOPbLI 3aKMOYEHb! Ha
Mpasun. Bupxax Poccumiackon Gegepauumn 7 Gupkax,
PacnofiokeHHslX 8 WHOCTPaHHLIX rocygapcrsax, W
BK/IOUEHHBIX B MEepeyqeHb  WHOCTPaHHBIX  BUpK,
NpeayCcMoTPeHHbIX  nognyHkToM 22,5 Hactoaljux

Npasun.
22.1. Mmywecrteo, cocrasnswllee doHa, MoXeT 22.1. NmywiecTeo, CocTapnanules hoHa, MoXeT BuiTh

6bITb MHBECTVMPOBAHD B:

22.1.1 peHexknble cpepctea B pybAsx M B
WHOCTPaHHOW BanidTe Ha c4yeTax W  Bo  BKIAAAX
(flenoanTtax} B PoCCURACKMX KPEAWTHBIX CPralu3aumsax u

WHOCTPAHHBIX  IOPUAMMECKWUX  NWUax,  NPM3HAHHbLIX
BaHkamu no 3aKoHOAATCNbCTBY MHOCTRaHHbIX
rocyaapcTs, YKasadHbIX B NyHKTE 22.3 HacToswux
Npaewn, Ha TEPPUTOPUN KOTOPbLIX OHW
3aperucTpupoBatsl (Aanee -~ MHOCTpakHee BAHKK);
22.1.2. penosnTHble CepTUOUKATH  POCCUIRCKKMX

KpeauTHBIX OPraku3aumii i MHOCTPaHHKbIX GaHKCB;
22.1.3. TpeboBaHWA K KpepuTHOW opraHv3ayvn

BbIMNATMTE  [IGHEXHbIA ~ 3KBMBANEHT  ApParoyeHHbLIX
METANN0B N0 TEKYLEMY KYPCY;

22.1.4. roCyAapCcTBEHHbIE UeHHLIe Bymarn
Poceniickoid Penepayni;

22.1.5. IroCYAapCTBeHHblE LI@HHble Symaru

WHOCTPaHHbLIX TOCYLQAPCTB, YKa3aHHbIX B NyHKTe 22.3
HacToawmux MNpasusi;

22.1.6. VHBECTULMOHHBEIE 1AW OTKPLITLIX MaeBbiX
WHBECTULMOHHLIX (OHAOB, OTHOCALWMXCA K KaTeropuu
$oHAOB PbIHOYHbIX PUHAHCOBbIX VHCTPYMEHTOR;

WHBECTMPOBAHO B!

22.1.1 peHexHble cpeactsa B pybasx M B
WHOCTPaHHOA  Ba/HOTE Ha cueTax W BO  BKAQAEX
(AenoanTax} B POCCMACKMX KpeAUTHLIX OpraHM3auusx M
MHOCTPaHHbLIX  KOPMAWMYECKUX  AMUAX,  NPU3HaHHbLIX
baHkamm 1o 3aKoHOAATeNbCTRY MHOCTPaHHbBIX
rocyQapcrTs, YKasadnWblX 8 FMAyHKTe 22.3 HAcToslMx
MNpasun, Ha TEPPUTOPUN KOTOPbIX OHM
3apervcTpupoBatsl (fanee - NHOCTPaHHLIE BaHKKn);

22.1.2.  penoauTHble cepTidukaThi  POCCUIACKHX
KPEANTHLIX OPraHKk3aulmil 1 MHOCTPaHHbIX 6aHKoB;

22.1.3. TpebosBana K KPeAWTHOW opraHuzauWu
BbIMNaTUTE  ABHEXHBLIA  3KBMBANEHT  [paroLeHHbIX
METa10B NO TEKYILEMY Kypcy;

22.1.4, roCyAapCTBEHHbIE HeHHble 6ymaru
Poccrickoi Pegepaynn;

22.1.5. roCyAapCTBeHHble UeHHble bymaru

WMHOCTPaHHBIX FOCYAapCTB, YKasaHHbiX B NYHKTe 22.3
HacToAwnx MNpasun;

22.1.6. MHBECTMUMOMHLIE f18W OTKPLITEIX [3eBbIX
WHBECTULMOHHLIX (DOHAOB, OTHOCAWMXCH K KaTeropumu
QOHAOB PhIHOYHBLIX hUHAHCOBLIX HUHCTPYMEHTOB;
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22.1.7 crneayictune  akT¥Bbl, AOnNYlleHHble K
OpraHn3oBaHHbIM Topram (WK B OTHOWEHWW KOTOPbIX
Gupxei  NPUHATO peleH1e o BRAKHEHUN B8
KOTMpOBanbHLIE CMNUCKM) Ha Bupkax, yKasanHeiX 8
nyHkTe 22.5 HacTosiwnx Npasun:

22.1.7.1. rocyaapcTeeHHbe
cy6LexToB Poccuitckon Pepepalini;

22.1.7.2. MyHuyunanbHele UeHHble GyMaru;

22.1.7.3. axuun POCCHMACKMX  GKLMOHEpHbIX
oBlWecTB, 33 WCKIIUEHWEM  aKUWMA  aKUMKOHEPHBIX
WHBECTHLMOHHBLIX POHACE;

22.1.7.4. obnuraumMM POCCUMRCKKX X03SACTBEHHbBIX
oBiecTB, B ToM uncne Bupxesble obnvraunm,;

LeHHble  bBymarw

22.1.7.5. axuMM  WHOCTPaHHbIX  aKUWNOHEpPHbIX
ob6LlecTs;

22.1.7.6. obnuraynn WMHOCTPaHHbIX KOMMEPYeCKUX
opraHvnsauni;

22.1.7.7. obnuraumnmn MemayHapogHbix (PUHAHCOBLIX
opraHusauynii;

22.1.7.8.  MHBECTMUMOHHLIE Mam WM aKumn
WHOCTPAaHHBIX WHBECTULMOHHBIX HoHAOB, ecnu

NPUCBOEHKHLIA YKasaHHblM AasM wim axkuwam kog CFL
nMeeT cneaylotiMe 3HaveHna: nepeas Gykea — 3HaveHune
«E», npu ycnosuum, 4To BTOpas OyxBa WMeeT 3HavyeHue
«U», TpeTes OykBa - 3HaudeHwe «O» nmbo «C», nsatas
byksa - 3HauveHne «R», «S», «M», «C», «D», 3a
WCKIIQUEHKEM Cciiydaes, Korga wectas OykeBa wMeeT
3HaUEHWs «Z» UNikt «A»;

nam  (akuMu)  WHOCTPAHHBLIX  WHBECTHLMOHHBIX
$0oHACE, €CW NPUCBOEHHLIR YKa3aHHbIM nasM (akumaM)
kog CFI umeeT cneayiollne sHauveHwWsa: nepsasn Gyksa -
3HayeHune «C», BTopas GykeBa - 3HaueHue «H» unn «b»,
Tpetbs OykBa - 3HadeHwe «M», «0O» unu «C», naTtas
BykBa - 3Haudenre «X» Wnu «M=», npu yCcnoBuW, 4To
wectan DyKsa MMEET 3HaYeHue «X»;

WHBECTULUHOHHbLIC nau WHOCTPaHHEIX
MHBECTULMOHHbIX ¢oHROB, ecnu NPUCBOEHHLIRA
yKkasaHHeiM nasm xog CFL wmeeT cneayrowmne sHaveHua:
nepsas bOykea - 3HadveHne «C», BTOopas Oykea -
aHadenne «B», «E», «F», «I», «H», «M» unn «P»,
TperTba BykBa - 3Hadenne «0», «C», «M», nubo «X»,
naTan Bykea - 3HaveHne «B», «C», «D», «E», «F», «H»,
«I», «L», «M», «P», «R», «X» nnu «V» npu ycnosBumu,
yTo Wwecras 6yKBa vMeeT 3HaueHne «U»;

aKUMM  WHOCTPAHHbLIX  WMHBECTMUWMOHHBLIX  (hOoHAGS,
€C/ NPUCBOEHHBIR YKa3aHHBIM axunam koa CF1 umeer
cneaylmMe 3HaveHnsa: nepeas OykBa — 3Hadedwe «C»,
BTOpan byksa ~ 3HaveHue «B», «E», «F», «I», «H», «M»
unkw «P», TpeTba OyKBa - 3Hauvehug «O», «C», «M»,
nnbo «X», naTan DYKBa - 3Havenne «B», «C», «D», «E»,
«F», «H», «[», «L», «M», «P», «R», «X» vnn «V» npw
YCI0BMKM, UTO WecTan ByKBa MMeeT 3HadeHue «S» unu

«Q»;

22.1.7.9. pOCCHACKNE ] WHOCTPaHHblIE
AENo3UTapHble  Pacnyuckn Ha  uUeHHole  Gymarw,
npeaycMoTpeHHs e NyHKToMm 22,1 HacTtoswmx
Npasnn;

22.1.7.10. obnuraymn C WNOTEYHLIM MOKPBITHEM K
WMNOTEYHbIE CepTU(MKaTbl  YHacTust, BbINylWeHHble B
COOTBETCTEMM C  33KOHOAaTENLCTBOM PocCHACKONH
Deaepayun 06 MNOTEYHLIX LEHHLIX ByMarax;

22.1.7.11. Npov3sBcaHbLIE durHaHCcoBRLIE
WHCTPYMEHTBI;

22.1.8. akTuBbl,
cepruchrkaTaMm y4acTis.

ABNAOWMECH KIMUPUHIGBbLIMK

22.1.7 cneaywwme  aKTUBbI,  AONYUleHHbE
OPraHW30BaAHHLIM TOpraMm (MNY B OTHOWEHUN KOTOPbIX
bupxen NPHUHSTO pewexune o BIJIIOMEHMKW B
KOTHMpPOBaNibHble cnuckKM) Ha Gupxax,
NyHKTe 22.5 HactoAwmx Npasvn:

22,1.7.1. FOCYRAPCTBEHHbIE
cybnLexTos Poccuiickoi Pegepauun;

22.1.7.2, myHuumnansHee yerHHunie dymarnu,

22.1.7.3. akynn poCcCURCKNX aKLMOHEPHBIX obwecTs,
3a MCKNHYeHwemMm aKLiMFI aKUMOHEPHbBIX MHBECTHUIWMOHHBIX
¢oHADB;

22.1.7.4, obnuraymm pPOCCMACKUX XO3AMCTBEHHbIX
OGLECTE M MHbLIX POCCHMHCKMX DMWUTEHTOB, B TOM
uncne bupxessle obanrauny,;

LeHHbie

22.1.7.5. aKunn MHOCTPAHHBIX  aKUWNOHEPHbIX
obwecTs;

22.1.7.6. 0obnMrauMy WHOCTPAHHbLIX KOMMEPUYECKNX
Cprasn3alinim;

22.1.7.7. obnuragin MexAyHapogHbiX GrUHAHCOBbIX
opraHn3aunin;

22.1.7.8. MHBECTUUMWOHHBIE larn  wvaKM  akuwu
WHOCTPaHHbIX WMHBECTULIMOHHEIX choHaos, ecnu

NPWCBOEHHbLIA YKa3aHHbLIM 1aAM WK akumam kop CFI
nuMeeT cneaylouiMe 3HadyeHus: nepsan byksa — 3HadeHue
«E», Npu ycnoswun, yTo BTopas GYKBa WMEeT 3HayeHue
«U», TpeTbs BykeBa — 3HadeHue «O» nubo «C», naTtan
GyxBa - 3Ha4yenme <«R», «S5», <«M», «C», «D», 3a
WCKNoYeHWeM cAydaes, korga wectas Oyksa wmeer
3HAUYEHWA «Z» UNn «A»;

nau (akunn) MHOCTPAHHbLIX UHBECTULMOHHbIX
OHACE, eCNM NPUCBOEHHBIA YKasaHHbIM naam {(akuuam)
kog CFl vMeeT cnenyilouine 3Hadedua: nepgas Oyxsa -
3JHadveHme «C», sropas OykBa - 3Havedne «H» unm «E»,
Tperes OykBa - 3Hadedne «M», «O» wnn «C», nartas
GykKBa - 3HadeHwe <«X» unu «M», nNpu ycnosuu, 4YTO
wectan byksa MMEET 3HaUEHHe «X»;

WHBECTULMOHHBIE nau WHOCTPaHHLIX
WHBECTHLHUOHHDBIX torAose, ecnn fIPUCBOEHHbINA
yKasaHHeiM nasiM kof CFI nMmeeT cregylollke 3HaqeHus:
nepead bBykpa - 3Hadenme «C», Bropas OGyksa -
3Haverne «B», «E», «F», «I», «H», «M» wnnm «P»,
TpeTbs OykBa ~ 3Hauenne «0», «C», «M», nnbo «X»,
naTan BykeBa - 3nHaveHne «B», «C», «D», «E», «F», «H»,
«l», «L», «M», «P», «R», «X» unu «V» npu ycnosun,
uTO wecTad byKBa UMeeT 3HauyeHne «U»;

AKLMW MHOCTPaHHBLIX MHBECTULKOHHBIX (POHA0B, ecam
NPYCBOEHHbIA  yKasaHnHbiM axkuyuam kog CFI mmeeT
creayiolne 34a4eHna; nepsan bykea — 3HadeHnue «C»,
Bropasi bykea - 3HadeHue «B», «E», «F», «I», «H», «M»
wnn «P», TpeTbs Byxea - 3HaueHue «O», «C», «M»,
nmeo «X», nisitas Oykea - 3HaueHe «B», «C», «D», «Ew»,
«F», «H», «I», «l», «M», «P», «R», «X» unu «V»> npu
YCNOBMKM, UTO wecTas OyKBa MMEET 3HadeHue «S» unu
«Qw;

22.1.7.9, pPOCCUACKME W WHOCTPAHHbLIE AENO3NUTapHbIe
PAcnCKu;

22.1.7.10. obnwraunn < MAOTEYHbLIM MOKPLITUEM W
unoTeyHsle  cepTunKaTel Y4acTua, BbINyLWeHHbie B
COOTBETCTBMWM € 3aKOHOAATENALCTBOM  POCCHMACKONW
degepaunn 06 MNOTEYHBIX HEHHBIX Dymarax;

22.1.7.11, npon3BoAHbIE (PUHAHCOBLIE MHCTPYMEHTB;

22.1.8. AKTMBHI, AsnsioLlecs KNMPUHIOBLIM#A
ceptTurKaTamMi yuacTus;
22.1.9. LlerHuie 6ymarw, BbINYWEeHHbie

(BbiAAHHbIE) B COOTBETCTBMMU C 3aKOHOAATENbLCTBOM
Poccuiickol deaepaumu o pohiHKe UeHHbix Bymar,
sakoHopaTrenocTeom Poccuitckon depepauun 06
MHBECTUUMOHHBIX thoHAaX W fnpeaHazHadYenHble
TONLKO [AA  KBanWMpUUUPOBAHHLIX WMHBECTOPOB

yKa3anHbiX B

Bymaru
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{nanee - pexHsle BymMarM, NPeAHASIHANEHHLIS AMA
KBAaNMMDUUMPOBaHHbIX MHBECTOPOB), A MMEHHO:
22.1.9.1, obnvraumn Bauka BTE {NADY} oreH
1027739609391;
22,1.9.2. obnwraumn Banxa (M6 (AD) OrPH
1027700167110.

22.5. AKTVBBI, YKaszaHHble B nyHkTe 22.1.7
HacTosux [Mpasun MOryT BXQAMTo B COCTaB aKTHUBOB

doHga npM yoaoBMKM,  MTO OHM  AONYWEeHbl K
OpPraHM30BaHHbIM TOpram (I/UWI B OTHOLWEHWHK HWX
BypxKeld  NPUHATO  peleHrMM O BK/AKUEHWK B
KOTUpusanbHble  CNMckKW) Ha  Gupwax  Poccuicko#

(DEEEPEU,HVI 1 MHOCTPaHHDbIX 6Mp)KEX, pPacnanoXersHbiX B
MHOCTPAHHbLIX FOCYAAPCTBaxX W BKAIOYEHHBIX B NEpeqeHb
WHOCTPaHHBIX OWpX, YTBEPXAEeHHbIM YkasaHuem badka
Poccn oT 28 saAdeaps 2016 roga N 3949-Y "06
YTBERXKOEeHKN nepevyHs MHOCTPAHKHbIX GMD)K,
IPOXOXAEHWe  NPOUeAYpPbl  AWMCTMHIG Ha  KOTOpPbIX
ABNRETCH OGHBEITEJ'IbeIM YCnocemeM AnA NPHUHATHA
POCCHMACKOR BUPXER pelteHnA © ACNYCKE LEHHbIX Bymar
WHOCTPaHHbLIX IMWTEHTOB K OPraHW30BaHHblM TopraM, a
TaKKe ycnoevem AnnA HET‘lpOBe,ELEHWF! OpraHun3aunnami,
OCYLLECTBRAKLWMMUY ONEPAaUNK C ASHEXHBIMW CPEACTBAMH
Wnu WHbBIM WMMYLLECTBOM, naeHTduKaumum
HeHeduumapHbIX BNaAenbyeB WHOCTPaHHbIX
OpraHuaaili, ubl LeHHele ByMarv npownu fpoueaypy
JIMCTHHIG Ha Takmx Supxax'.

22.5. AKTMBbI, YyKasaHHbie 8 nyHkte 22.1.7
HacToAWwmMX [paBnA MoryT BXOAWTE B COCTaB aKTHUBOB

doHAR  NpW yCnoBMKW,  UTO  OHM  AOMYIUeHbl K
OPraHn3oBaHHeiM - TopraM (WA B OTHOWERWW  HMX
OUPKER  NPWHATO  peWweHuMn 0  BKJIIOYEHWM B
KOTHMPOBaNLHbLIE CrNWCKM) Ha  Gupkax  Poccuiickod

Genepaunn 1 MHOCTPaHHLIX BUPXaX, PacrnonoXeHHbIX B
UHOCTPaHKHBIX roCcyfapcTBaX, CTBEUANWNX YCACBNM,
npepycMoTperHdbiM Yxasanvem banxa Poccum ot
05.00.2016 N? 4129-Y «O cocraBe U CTPyKTYpe
AKTMBOB AKUMOHEPHbLIX WHBECTULMOHHBIX DOHROE
¥ AKTHBOB NaeBblX MHBECTHLIMOHNBIX dongos»,

23.3. OuUeHOYHAA CTOMMOCTE LEeHHbIX BGymar,
nNpeaHazHaAuYeHHbIX  gnA KBanupHUMpOBaHHbIX
MHBECTOPOB, He AO/HKHA npesbiwaTth 40 NnpoueHToE
CTOMMOCTH aKTHBOB hoHaa.

FeHepanbHbIA AMpEKTOP
AOQ YK «Muroccrpax-Maesecrmynm»
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