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oprasusaumn): ObwecTBo C OFPAHUYCHHON
OTBETCTBEHHOCTBIO  AyauTopckas  cnyxba  «PLB-
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25, OnucaHue  pUCKOB, CBA3aHHLIX ¢
VHBECTMPOBaHUEM.

Brnagenbubl  WHBECTULWOHHLIX naes HecyT puck
YOBITKOB, CBR3aHHLIX C UWU3MEHeHWeM PEHHOYHOW
CTOMMOCTH UMYyLecTsa, COCTABNAOLLErD ¢hoHa.
CTOMMOCTL  MHBECTMUMOHHLIX Naee  MOXeT  Kak

YBEAUUMBATLCSA, TakK ¥ YMEHbLUATLCH, B 3aBUCUMOCTH OT
M3MEHEHNS PBIHOYHOI CTOMMOCTH obbekToB
WHBECTUPOBAHUA,

PUCKM WHBECTMPOBAHUA B (HUHAHCOBBIE WHCTPYMEHTHI
BK/IIOYAIOT, HO HE OrpaluuMBaloTCa  CReayIoLMMU
pUcKaMu: ‘

. AORUTUMECKIAE 11 JKOHOMMYECKME  PUCKH,
CBA3aHHbIE C BO3MOXKHOCTBIO UBMEHEHUSA HOAUTHUSCKO
cUTYauuu, 3KCIpoOnpranmny, HaHMOHaNnusaLmu,
nposegeHus noAuTHKY, HanpaB/eHHOR Ha
OFpaHUuYeHne WHBeCTUUWIA B  OTPAac/M  3KOHOMWKM,
aBnsowmecs  cdepoil  0cobbix rocyfapcTBeHHbIX
WHTEPECOB, nNajeHWeM LUEH Ha 3HEPropecypcki, w
NPoYUMU 0OCTOATENLLCTBAMY;

] CUCTEMHbBIH pUCK,
HECnoCcobHOCTL  GONLLIOrD
WHCTWTYTOB  BLIMONHATL  CBOM
CUCTEMHBIM  pUCKAM  OTHOCWUTCH
CUCTEMDI;

o PBIHOUHBIA PUCK, CBA3AHHBLIN C KoneBaHMsMM
KyDCOB BamOT, NPOLUEHTHbIX CTaBOK, LeH GMHAHCOBLIX
UHCTPYMEeHTOB;

* KPEAUTHBLIA PUCK, CBA3aHHbINA, B YaCTHOCTH, C
BO3MOXHOCTLI0 HEUCNONHEHUA NPUHATLIX 06A3aTeNLCTB
CO CTOPOHEI 3MUTEHTOB LEHHLIX ByMar U KoHTpareHToB
10 caenkam;

* PMCK DbIHOMHOW AWKBWAHOCTY, CBA3AHHLIA C
FOTeHUNANEHOR HEBO3MOXHOCTRI0 PEanM30BaTh aKTwBhI
no SnaronpuaTHLIM LeHaMm;

CBHA3AHHLIN C
uncna  PUHaHCOBLIX
obasatensctBa. K
pUCK  BaHKOBCKONR

° ONepaunoHHbIR pHCcK, CBSI3aHHbIN C
BO3MOKHOCTBIO  HEefpaBunbHOMG  PYHKLWOHMPOBaHMS
060pyaoBaHus 7] nporpamMmMHoro obecneuyeHuns,

MCNONbL3YEeMOro Npu 06pafoTke TpaHsaKUui, a Takxe
HenpaeuibHbIX AeACTBUA unn BesgeiicTeus nepcoHana

25. OnucaHne pUCKCB, CBA3AHHLIX C
MHBECTUPOBAHUEM.

WHeecTMpoBanne B AKTUBMI,
ApeAycMOTpeHHble  HacTosmwmMu  Flpasrnamm,

CER3aHO C ONnpeneneHHoll cTeneHdbi0 pUCKOB U He
noapadyMesaeT rapaHTwii, -Kak no BO3Bpary
OCHOBHOI# MHBECTUPOBAHHOW CyMMbl, Tak W Mo
MONY4EHUID QOXOAOB.

Croummocrs o6nexkros WHBECTUPOBAaHMA,
COCTAaBNAWMNX  (OHA, KN, COOTBETCTBEHHO,
pacyerHasa cToOMMOCTE WMHBECTMUMOHHOro nas,
MOTYT  YBeNWYUBaTbLCA WM YMeHbLAThCR,
pe3ynbrarbl  UMHBECTUPOBaH¥N  ynipaBRsilouie
KOMNIAHWM B NPOLUNOM HE ONPenensior [OXO[b! B
6ynywem, rocygapcrso He rapaHTupyer
AOXOAHOCTb MHBECTHLMIA B hboHA.

Wndopmauus o puckax, CBA3aHHbIX ¢
MHEECTHPOBAHWEM B aKTUBbI, NpefycMOTpeHHbla
UHBECTULHUOHHON gexnapaunei donpa:

(1) Pucxn mHBeCTMpOBaHus B aKTuBbLL,
yKasaHHble B MHBECTMUMOHHOR gexnapauunm
thoHAa, BHAWOUAT, HO He OrpaHUYMBAIOTCA

CrneayrolmMmMun pucKamm:
- HedwanaHcoBbie pucky;
~ PUHAHCOBLIE PUCKH.

I.HecdmHaHcoBbIE pucxn,

K HedmHancoBbIM puckam, B TOM uucne,
MOTYT 6bITb OTHECEHBI CreayIoLNe PUCKK:

Crpaternueckmii puck cBA3aH c
COUNANbHO-NOMNTUHECKMMM M IKOHOMUUECKM MM
ycnosuaMu pazsuthia  Poccuiickoit ®epepaumu
MNW CTpaH, rae swnyweHb wm o6pawarorcs
COOTBETCTBYIOMIME  LeHHbie  SyMarn, wuHbie
th1HaHcoBLIE MHCTPYMEHTLI M akTMBLI, [aHHbIi
PHCK He CBA33aH C 0COBEeHHOCTAMM TOr0 AU MHOrO
obbexTa wuHBecTMpOBaHuA. Ha sToT pyck
OKa3biBAECT BANAHWE M3IMEeHEHWUE MNONHUTHYECKOH
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oprasHmnsaumnii, YHaCcTBYIOLINUX B pacuerax,
OCYLUECTBAEGHNA  [EMNO3UTApHOR  AEATENbHOCTU U
npounM oGCTOATENBCTBAMN;

o perynsumoHHLIA PUCK, CBA3AHHLINA o
HenpeackasyemocThio V3MEHEeHWN AEACTBYIOWEro
3aKOHOAATENbCTEA, a TakKe C HeCOBEepPLUeHCTBOM

3AKOHOB ¥ NPOUYMX  HOPMaTHMBHLIX
KacaloWMXCA PLiHKa LEHHbIX Gymar;

° pUCK BO3HWKHOBEHWSA hopC-MaXkopHbIX
OBCTOATERLCTB, TAKUX Kak NpWpoAHble KaTaknusMbl W
BOEHHble AelCTBMA;

OOKYMEHTOB,

. PUCK NPOTMBORPaBHbIX ASUCTBMIA TPETbUX KL
B OTHOWIEHWX UMYLLECTBA, COCTaBnsiolwerc Gona;
® HanoTrOBLIA PUCK, CBASAHHLIA C BEPOATHBIMKW

HEraTHBHBIMU
WHBECTOPOB,

HanoroBbiMKU  MNOCNEACTBAAMW  AASA
a8 TaKke C BO3MOXKHOCTHH WM3IMEHEHMSA
ASUCTBYIOLETO 3aKOHOAATEeNb TR B obnacrtu
HaNoroobnaXeHus. Maue, paccMaTpMBalowes
BO3MOKHOCTL NPUOGPETEHUA WHBECTULMWOHHBIX Naes,
AOMKHO  CaMOCTOATERBHO OUEeHUTB BO3MOXHbIE
Hanoroeble MNOCNEeACTBMA, CBA3AHHbLIE C  TaKWUMW
NHBECTULIMAMY.

Mpu pasmMelledny cpegers  ¢orga  ynpaensiowas
KoMnanua 6yaeT npegnpuHuMaTe BCE  HeobXoAuMbie
AelcTBMA ansa ofecneueHns NONHOW AOCTOBEPHOCTHA U
NpaBAMBOCTA WHpopMauun, Yrpasnawowas KoMnaHvs
cuyuTaer HeobXoAUMbIM ausepcugrumposartb
MHBECTUILIMK TakuM 0BpasoM, YTobbi CHM3UTL PUCKU ©
YMEHbLIMTL 3aBUCMMOCTL nopTdens B8 UenoM  oT
M3MEHEHWH B CTOMMOCTW TOMO WM WHOrD Blaa
MHBECTULNIA,

PeaynbTaTel 4eATEABHOCTM YNPaBAsIOWEel KoMNaHui B
NPOLLIOM He SABRAIOTCA rapadHTueid AoxonoB doHaa B
tyoywesm. Pewenne 0 nokynke naes QoHza
NpMHMMAETC WMHBECTOPOM CaMOCTOATENbHO nocne
O3HakOMNeHua ¢ HactoawuMK MNpasunamu oHaa, ero
MHBECTHLWOHHON Aexnapauueit 7 OLEHKHK
COOTBETCTBYHILLUWX PUCKOB.

cUTYaLmmn, BOBMOMHOCTb HACTYTNRMS
HeSnaronpUATHbIX (c TOMKH 3PEHMA
CYUlecTBEHHLIX YCNoBuit BusHeca) naMeHeHui B |
poccuiickoM 3aKoHoOdaTEAbLLTRE WM |
3aKoHofarTenbcTBe APYTUX CTpaH, [AeBansBaumi
HauMoHaAbLHOR BANKOTbI, HPU3NC PLIHKa
rocynapcrBeHHbIX  JONAroBbIX 06R3ATeNLLTE,
HankoBcxUE Kpu3auc, BaMOTHBLIA KPM3KUC,
npeacTasnsne coboi npsMoe v
onocpenocBaHHoe cnefcrane PUCKDB
NONMTRHECKOTO, 3KOHOMUYECKOro W
3aHOHOAATeNbHOro XapakTepa. Ha yposeHb
cTpaTersveckoro pucKa MOryT  OKa3biBaThb
BAURHKUE ¥ MHOTHMe ApYyrve QaKTopbl, B TOM uncne
BEPOATHOCTD BBEAEHNR PEeruoHaNbHBIX
3KOHOMMYECKMX CaHKUMil uam orpaHnu4eHwWil Ha

VHBECTMLUMU B OTAEsNbHbIe OTPACcNy 3KoHOMUKW. K
cTpaTeruyeckuM  pyucKam Tamme  OTHOCUTCH
BO3MOKHOE HAaCTymReHue o6CToORTENBLCTE
HenpeoqonAUMON  Cunbl, T[NaBHLIM 06pPazoM,
CTMXMHHOIO ¥ reonoanuTHYECKOro Xapaxrepa
{(Hanpumep, BOEHHBmE AelCTBKA).
CrparerMyeckuin pMcKk He MoxXeT ObiTh o6beKkToM

pa3yMHOro BO3[eldCTBMA ¥ YNpPaBAEHWA CO
CTOPOHBL! YNpasnaoweil KOMNaHN1, He NOANSHNT
AvBepcuduKannn 1 He NOHWKaeM.

CMCTEMHbIA PHMCK CBR3aH ¢ HapyuweHuem
ruHaHcoBOM crabunbHOCTH M BOZHUKLIEH
HecnocoBbHOCTH 6GONbLILOro uucna GUMHAHCOBLIX

MHCTUTYTOB BbINONHATDL CBOM d)yHKI.IHH 4]
obnzarennccrBa. B cuny Gonblioil creneHwm
BBEIVIMOREI‘:ICTBI‘IFI 2] B3avMO3IaBUCUMOCTH

(PMHAHCOBBIX WHCTUTYTOB Mexkay coboil oueHka
CUCTEMHOIO0 pMCKa CNOMHA, HO €ro peanusauuvn
MOeT MoOBAVATL Ha BCEX YYACTHUKOB
(bMHaHCOBOTO PpbiHKa., Ynpasnawoulasi KoMNaH#A
HE MMeeT BO3MOXHOCTEN BO3Ae/dCTBUA Ha
CUCTEMHBIA pUCK.
OnepaunoHHbIi
HapyweHUnaAMH
HenpaBW/ibHbIM
TEXHUHECKHX

PUCK, CBA3AHHBIA C
6usHec-npoyeccos,
(hyHKUMOHUpPOBaAHMEM
CpencTB " nporpaMMHoro
obecneuennn, HenpaBuAbHbIMM  AeliCTBMAM®
(6ezgeiticTBUEM) wnu HeAoOBpPOCOBECTHOCTLID
nepcoxana ynpasnsrouwei KOMMaHuu, ee
HOHTpPareHToB ¥ NapTHEepoB, npuBAeKaeMbiX K
ynpaBneHnio axktmBamu ¢oHBa, a TaKKe
BCNEeACTEME BHEWHWX DaKTopoB, B TOM uMCHE,
ApOTHBONPaBHbLIX fAeACcTBUA TpeTtbux nuy. K
onepaloHHOMY PMCKY OTHOCATCA BOZMOXKHbIE
yBhLITKM, SABMBLIMECH pe3yNbTaToOM HapylueHWi
pabotbl nnun HeKa4eCcTBEeHHOr o, W
HegobpocoBEeCTHOro MCIOJIHEHUA CBOMX
obA3aTenbers opraHvzaropamu TOProBAM,
KNVPUHTOBBIMKY opraHvsaUniIMK, ADYyTUMM
MHMPaCTPYKTYPHbIMK opradvsauuaM nnau
B6aHKaMK, OCYLEeCTBAAIOWMMH pacyeTbl. C LUenbro
MHUHUMKM3aLMNK onepaunoHHoroe pucka
ynpasnsowasn KOMMaH¥A c BOMKHOK
NpeaycMOTPUTENbHOCTLID OTHOCHUTCA K nogbopy
COTPYAHMKOB, ONTUMMU3IALNN BU3HEC-NpoLeccos M1
BbibOpy KOHTpAreHToB.

Apasosoi PUCK, CEBH3AHHbIH c
HenpeACcKasyeMoCcTbio U3MeHeHWd JelicTByowero
3aKOoHOKaTeNbCTBa, @ TAaK)KEe C HECOBEpPLIEHCTBOM
3aKoHOB " MHBbIX HOpPMaTUBHLIX  AKTORB,
CTRHAAPTOB CaMOpery/JiMpyeMbiX opraHusauwvii, B
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TOM YMCNe PpPeryiMpyYIoIKWX YCIoBKA BbINYCKA
n/unn  obpalieHys AKTHMBOB, VYKa3aHHBIX B
UHBACTHUXOHHORK OBeKnapaunny. Cosepwienne |
CAGNIOK HAa PLINKAX B PAINIMMHBIX IPUCRMKIIMAX |
CBA3aHO C SONONHUTENbBHbIMW DUCKAMM,
Heobxognwmo TaOKe APWHUMAaTE BO
BHMMaHME PHCKY, CBA3ZAHHLIE CO CAOMHOCTLIO

HaloroBoro 3aKoHOAATE/ILCTRA 7]
MPOTUBOPEHYMBOCTLEIO ero TOANKOBAHNA M
npuMeHeHnn B cipepe WHBECTHUNOHHOR

BefTeNbHOCTM, a TaloKe DUCKM M3IMEeHEeHWS
HasIOroBOro 3aKOHOAATEeNbCTBA, KOTORLIE MOryT
NPUBECTH K HeraTMBHOMY BAMAHWIO Ha WTOrOoBbLIN
MHBECTULMOHHLII pesybTar.

Mpu STOM KpafiHe  3aTPYRHUTENbLHO
nporHo3vMposaThb cTeneHb BAKAHMA TAKMX
uaMeHeHUil Ha [eATENnLsHOCT: M0 YApaBNeHuIo
doHaOM nAK (DMHAHCOBLIH pe3ynbLTaT MHBECTOpa,

C uenbro MUHUM#IAUMY NPaBOBOro PUCKa
ynpasaawowan KOMNAHNA co BCEW
TIWATENLHOCTLHD OTHOCHTCA K UIYHEHMIO
M3MEHEHMII B HOPMAaTMBHOW Gase. TaKwe
YyNpasnAwilan KOMNAaHWA B NROAHOW wmepe
NCNoAb3yeT BCe neranbHbie MexXaHW3IMb!
B3a¥MOAEWCTEUA C OpraHamMyu rocyfapcTrBeHHON
BnactH, ¢ baHkom Poccuyn C Hensio BAWMAHMA Ha
npyHATHE peieHnii no U3MEeHeHMAM B
3aKoHOAaTeNnbCTBe B NoMb3y MHBECTOPOSs.

PerynaTopHbiii pPUCK MOXKET NpoSBASTbCA
B chopMe npyMeHeHMN K YNPasnsoweR KoMnaH1MK1
CAHKUWMA Perynupyromux OpPraHoB No fApuurHe

HEeCOOTBETCTBUA 3aKoHamM, OGIReNPUHATBIM
ApaBunaM MW crangaptaMm npodeccuoHanbHoi
AEeATeNnbHOCTH. CnegcrBuem peanusaumnu

PerynaTopHoOro puMcKa MOryT cTaTbh (PMHAHCOBLIE
WM penyrauxMoHHbIe NOoTepyu  ynpasnssollei
KOMNaHu, 3anper Ha npoBegeHne OTAeNbHbIX
onepauvii  no  ynpasnenuio  GoHKOM  MNu
aHHYNnMpoBaHMe ANUEH3uN ynpasasiowei
KOMNaHUW, C UeAbl MCKNOYEHUS PerynaTopHoro
pucKka ynpaBnsAwas KOMMAHWA  BbICTPONAa
cUcTeMy KOpPnopaTUBHOrO ynpasneHus ]
BHYTPEHHEro KOHTPOAA ¥ ONepaTUBHO NpUHMMaeT
Mepbt! N0 NpUBEAEHMIO CBOEH HEeATEeNbHOCTH B
nonHoe coOTBEeTCTBME  C OEeACTBYIOMMMI
HOPMaTUBHbLIMW aKTaMMN.

II. dMrHaHCOBbIe PUCKAU.

K <duHaHCOBBIM puckaM, B TOM uuche,
MOTyT BbITb OTHECEHbI CRefYHLue PUCKK:

PLIHOYHBIA/ HEHOBOW PUCK, CBA3AHHLIA ¢
KoAeBaHMAMHM LeH AaKTUBOB, YKa3aHHbIX B
MHBECTULIMOHHOM AeKnapauuM, Kypcos Banior,
NPOUEHTHbIX CTaBOK U Np. BCNEACTBUE UIMeHEHMS
KOHBIOHKTYPbl PBIHKOB, B TOM UYMCHE CHHUXEHWH
AMKBUAHOCTU. 3T drakropel camMu no cebe
HaXoANMTCR NOA BAMAHMWEM Takux obCcToATenbCTs,
Kak HebGnaronpuarHasn counansHo-
S3KOHOMMUYECKan WM NOoNUTUYECKan CcuTyauus,
U3MEeHeHUEe pPerynaTopHoil cpepsiki, aesanbBauusA
Unu cyuecreedHbie konebanua kypcoB obmeHa
BanoThbl, CTUXHiAHbIEe GegcTBUA.

BantoTHbIi prcK XapaxTepuayercs
BO3MOMHbIM  HeGAaronpuATHLIM  M3MEHEHUEM
Kypca py6na unym uHOW BanwThi, B KOTOPOW
HOMWHUPpOBaH (UHAHCOBLIM _ WHCTPYMEHT, no
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OTHOIHEHMIO ¥ KYPCY PYONs wWay WHOU BanioThi, B
KOTOPOH pPacCUMMTLIBAGTCH UHBECTULMOHH LI [

peaynbTar WHBECTOPAa. Mpun zTomM HeraTMBHO 5.::._.
MOMET WIMEHMTLCA NMAK CTOMMOCTL: aKTHUBOB B |
pesynbTare WHOHALKMOHHOIC BO3gelicTBUA M|

CHYDKEeHUHU peanbHoOIi FOKYNaTesIbHOMW
CNOCOBHOCTH aKTUBOB, TaK 7] pazmMep
obszaTenscTE N0  (PMHAHCOBBLIM MHCTRYMEHNTaM,
MCTIONIHAEMbIM 38 CHET aKTUBOB oHAa.

MpoueHTHbIA pMCK  3axnwouaeTcA B
NnoTepsRXx, «®OTopbie ¢DOHA MOMET TMOHeCTV B
pesynbraTe HeGnaronpuaTHOTO HN3IMeHeHM s
MPOUEHTHO# CTAaBKM, BAUAKWel Ha KypPCOBYHD
CTOMMOCTb  oBnurauwi c DHUKCUPOBAHHBIM
AoxonoM. NMpoUeHTHLI PUCK TaKKe BOIHWKaST B8
Cny4yae, ecnu HacTynAeHve CPOoKa MCNoHeHMHA
ob6A3aTtenbCcYB 32 CYET AKTMBOSB, pasMelleHHbIX B
MHCTPYMEHTb! ¢ (PUHCHUPOBAHHLIM AOXOAO0M, HE
COBMNAajAaeT €O CPOKOM MONYMeH!s! NPOUeHTHOro
AoXoaa oT TaKUX aKTUBOB.

Puck nNuxBHAHOCTM peanusayercs npu
COKpalleHny ¥AKW  OTCYTCTEBMY  BO3MOMHOCTH
npnobpectn wn® peanusoBats (PWHAHCOBbLIE
MHCTpYMEeHThl B HeobxoamMoMm obbeMe K no

HeobxoanMon Hexe. Mpu onpegeneHHbIX
PbIHOYHDLIX YC/NOBUAX, €Cny JMKBUAHOCTb pPbiHKA
HeapeKkBaTHa, MONEeT QTCYTCTBOBATh

BO3MOXHOCTDL anpepennTh CTOUMOCTD wvnn
YCTaHOBUTL CNpaseginByro UeHYy CbMHaHCOBOFO
AKTVUBa, COBepilunTbh CAENKY MO BbLIFOQHOW UeHe.
Ha pblHke MoOryr RpUucyTCTBOBATL TOABKO
WHONKaTUEHbLIC KOTMROBXKW, 4YTO MOXXeT NpUuBecT
K TOMY, 4TO aKT¥B HesNb3s OyAeT peanuz0BaTh M,
TakuM obpazomM, MHCTPYMEHT GyAeT HaxXoaAMTLCA B
noprdene hoHAa AC KOHUA Cpoka norawieHus Hes
BO3IMOXHOCTWN peanu3alumny.

(2) PazHnble BuObI PUCKOB MOTYT BbiThk
83aMMOCBA3aHK! Meway coboil, peannsauyusn
O[QHOTO0 pPUCKAa MOKEeT W3MeHATb YPOBeHbL WM
NPUBOANTE K peann3aumm Apyrux puckos,

{3) Momumo thnHaHCOBBIX
HedbHaHCOBBLIX PUCKOB KMHBECTMpOBaHUe
AKTVBbI, nNpPefyCMOTPeHHbLIE MKHBECTMLMNOHHOMK
AeKnapaunei thonpa, MOKeT BKAKY4ATL
cneaylowme pucKkm: '

(a) KpeawTHblit pMCK, CBA3aHHbLIK ¢
HeUCNnonHeHeM AO/HKHUKOM CBOMX (hMHAHCOBLIX
obazaTenncTs unn HeGRaronpuATHLIM
U3MeHeHneM nx CTOMMOCTHM BCReacreMe
YXYAWEeHNs CnocoBHOCTU AOMHKHMKa UCRONHSNTDh
Takue o6azarenncrBa.

K uncny kpeantHbIX pUCKOS, B TOM YUChe,
OTHOCHTCH:

Pucx pedonra no o6avrauusiMm v MHbIM
AOATroOBbLIM LUEeHHLIM Bymaram, KOTOPbI#H
3aKMouaeTcH B BO3MOXHO®
HennareXxecnocoBHOCT SMMTEHTAa  [OJNITOBbIX
ueHHbix bymar w (MAn) nwy, NpeRocTaBUBMIKX
obecneyeHne nNo 3THMM UeHHbIM ByMaraM, uTO
NPpUBERET K HEBOZMOXKHOCTH WAM CHMIKEHWID
BEPOATHOCTH MOracuTb AOArosbie LeHHbie Gymarm
{npousBecTtn KyrioHHbie BbLINAATHI 1O  HWM,
MCAONHUTL ob6A3aTenscrsa MO BbiKyny, B TOM
yncne JOCpPoOYHOMY, AOArOBLIX UEeHHbIX Gymar) B
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CpoOK ¥ B nonHoM ofneme,

MuBecTtop Hecer puck pgedonta B
OTHOLIEHWK aKTXBOB, BXOAAWUX B cocTas groHaa, | |

C uenbld NOAAEPIKAHUA COOTHOLWESHMS |
PUCK/ AOXOAHOCTL B COOTBETCTBUM i
MHBECTMUMOHHO® AeKRapayuen donpa
ynpasnscwan KOMMaHusl BbICTPONAE CUCTEMY
ynpasnenun noprdenem doHpga u pPHCK-
MeHeqXMeHTa,

Pucx wKouTpareHTa — TRevThers nmMua
NPoOABANAETCA ;] pucue HeUCFoMHEe s
obsA3arenLCcTB nepes ynpasnsioweldl KoMnaHwuek
€O CTOPOHDbI KOWTPAreHToB. YNpasnarwas
KOMNaHus He MoOXeT rapaHTMpoBats Gnarme
HaMepeHun u cnocoBGHocte B Gyaywem
BLINCAHATL NPUHATbIE HA ceba obAzaTenncrea CO
CTOPOHb! PhIHOYMHLIX KOHTpareHToB, OGpoKeposR,
pacueTHbIX oprasuzaumnii, AETN03NTAPHES,
KNUPUHIroBbIX  CWCTEM, pacyeTHbIX GaHkos,
NAATeXHbIX AreHToB, BMPIK ¥ NpPOuUMX TPeTbMX
JIML, 4TO MOXM(ET NPUBECTU K NOTePAM KAMeHT:,
HEeCMOTPsi Ha nNpeanpMHAMaeMbie yrnpaBAAlLedi
KOMMaHuel ycunua no gobpocosecTHoMy BbhIGOpRY
BbllenepeuncneHHbiX A1y,

(6) HHBecTHpoBaHMID B MHOCTPAHHBIS
uexHbie 6GyMarM nNPUCYLHM ONWMCaHHbie Bblle
prCKY €O cneayoiiMMM ocobeHHOCTAMMN.

WUHocTpanHble (PMHAHCOBLIE MHCTPYMEHTHI
M AKTUBBLI MOryT GbiTh NpUoOGpeTerb! 3a pydewom
nan Ha pOCCUMCKOM, B TOM uucne
OpraHM3oBaHHOM pPhiHKE.

MpMeHMTENBHO K TaKMM WHCTPYMEHTaM
CTpaTerMyecKkmMii puMCK, CHUCTEMHBIA pUCK ¢
NpaBoOBO# PUCK, CBOWCTBEHHbIE POCCHUICKMM
PbIHKaM, AONONHAIOTCA aHAaAOrMYHbIMKU PHCKaMH,
CBOMCTBEHHLIMM CTpaHaM, rae BbLINYLWEeHbl u/unu
06palaloTCA 3TH aXKTUBDI.

BosmoxxHocTH cygeBHON 3aljurbl npas Ha
UHOCTPaAHHbIE aKTWBbI MOryT 6GbiTb CYLIECTBEHHO

orpasvmueHbl HeobxoauMocTeiO obpaweHus B
3apybexkHbie cypnebHbie M NpaBoOXpaHWUTEsIbHbIE
opraHbi.

29. Ynpaensiowan KoMnaKkKs He BRpase; 29, YnpasnsioWwan KOMAaHWA  He

1} pacnopsiarocs UMYLLECTBOM, COCTaBsuoWnM doHa, | Bnpase: :

Bes npeaBsapuTensLHoOro cornacus 1) pacriopsaTecs UMYILECTBOM,

CNeynanm3upoBaHHOro Seno3uTapus, 338 UCKAIYEHWEM
CAENOK, COBeplIaeMbiX Ha OpraHM30BaMMbIX TOprax,
NPOBOAUMBIX POCCUMICKON WAKM WHOCTPaHHOW Gupxei
MB0 MHEIM OPraHWU3aTOPOM TOPFOBIN;

2) pachnopsXaTbCH BEHEXHBIMK cpencTeamMu,
HaxoasawuvmMucs Ha TPaH3UTHOM cyeTe, be3
npegBapuTenbHOro  COrfacua  CReuvanusupoBaHHoro
Aenoautapus;

3) wncnonb3cBaThL WMYLWECTBO, cocTaBnawulee (HoHa,
ana obecnevermnn UCRoNHeHNns CODCTBEHHBIX
0053aTeN6CTB, HE CBABAMHBLIX € JOBEPUTENbHBLIM
ynpaeneduem  coHgoMm, wnn  gas  obecneveHus

MCNOfHERNA 06A3aTENbCTE TPETLUX MWL,

4) B3uMaTb NPOLEHTBl 32 MMONL30BAHME AEHEXHLIMU
cpefcTBaMu ynpasnaouei KOMNaHMK,
NpesocTaBNEHHbIMY Aans BbAATHI OEeHeXHOoW
KoMneHcauuu BnapenbyaMm MHBECTUUMOHHBIX Naes uiu
AnA aposeneHus onepauyv o6MeHa WHBECTULMOHHBIX
Naes, B cly4ae HEJOCTATOUHOCTH [EHEXHbIX CPeacTs,
1 COCTaBASOWMX DOHA;

15) coBepuiaTe cneayiowme

CAeNnK Wi gaeaTb

cocTaBnAsiowmm QoHa, 6e3 NpeaBapuTEnsHOro Cornacus
CneunanuIupoBaHHOro 4enoanTapus, 3a MCKNYeHneM
CAENOK, COBEeplaeMbiX Ha OPraHW3CBaHHbIX Toprax,
NPOBOAWMBIX POCCMACKOW AW WHOCTPAHHOW Bupxei
NbO WKbM OpraHM3aTopoM TOPTroBIIY;

2) pacnopaxaTbhCs AeHEXHbIMWU CPeaACTBaMu,
HaxoaawuMmucs Ha TPaH3UTHOM cueTe, Ges
NpefBapuTenbHOro  cornacusa  CreuuansvpoBaHHONo
Aeno3uTapus;

3) ucnonb30BaTh WMYILECTBO, cocCTaBhsioulee
doHa, Anas ofecneudeHrs WUCTIONHeHWst CoBCTBEHHbIX

00a3aTeNLCTB, He CBA3AHHLIX C [OOBEPUTEAbHbLIM
yapasneHvem  ¢oHgom, wnAM s obecneveHus
MCTIONHEHWs 06A3aTeNLCTE TPEThUX NNLL;

4) B3WMaTe NPOUEHTH 338 NOMb30BaHKUe

OEHEXHbIMW  CPefcTBaMM  YNpaBAsoWEd KoMMaHuu,
npesocTaBAeHHbBIMKW ansa BbhinAaTbl AEHE}KHOﬁ
KoMAeHcauny BragensiaM MHBECTUMLMOHHbBIX Naes uau
Ang nposegeHMAa onepaunu obMaHa WHBECTULUNOHHDbIX
Nnaes, B cNyyae HEAOCTATOMHOCTM ASHEXHBIX CPEacTE,
cocTasnawwux dona;
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E chHDu B

NOPYYEHNA Ha COBEpLIHWE CReayIOWNX CASNOK:

caenky No  NPUOBPETeHWI0 38 CHeT  UMYWeCTsa,
COCTaBNSIoLWEero hona, 0O0LEKTOB, He
npeaycMoTpeHHbiX  defepantHelM - 3axoHom  "06

MHBECTUHWOHHBLIX doHaax", HOpMaTUBHLIMKU akTaMmu B
chepe  (DUHAHCOBLIX  PbIHKOB,  MHBECTUUMOHHO
neknapauwen gpodaa;

caenky no H6e3co3MEesgHOMY OTHYXKAEHWIO MMYUWECTBa,
cocTaBAsiowero ona;

cAeNKY, B pe3syjbTaTe KOTOPLIX  ynpasnasioulei
KOMMaHWER NpUHKMMaeTca o6A3aHHOCTL MO nepefaye
UMYLLLECTBa, KOTOpPOoE 5 MOMEHT FAPUHATMA  Tako#
06A3aHHOCTY He cocTasnseT (oHA, 3@ WCKIKYEeHUEeM
CAenoK, COBepllaeMblX Ha OPraHW30BaHHbLIX Toprax,
npW  YCNOBUM OCYWLECTBNGHWA KAWPUHIE N0 TaKuMm
caenkam,

SCASNKW A0 NPUOBPETEHUI UMYLIECTsa, SBASDILErocs
" rpeaMeToM

zanora  whaw uHoro  obecneyedunsa, B
pesynbTaTe KOTOPLIX B COCTaB (boHOa BKAKOYaeTcs
MMYLLLECTBO, ABNAlOWleecs nNpegMeToOM 3afiora  WAau
MHOro obecnevyeHns;

[OFOBOPL 3aiiMa vNW KpeawuTHble JOroBOpPbl, BO3BpaT
NEeHEeXHbIX CPefcTB NO KOTOPbIM OCYWECTBAAETCSA 3a
cuetr umyllectsa hoHAa, 33 MWUCKNKYEHWeM Chydyaes
NoiyueHUs AeHeXHbIX CpeacTB ANs norawedus uny
obMeHa WHBECTHLMOHHLIX NaeB NPY HeAOoCTAaTOUHOCTYH
DEeHeXHbIX CPeAcTe, cocTaBnfowux doHa. Tpu 3ToM

COBOKYMNHbIA 0ObeM  2a40NXMEHHOCTH, noanexauweh
noralleHvio 32 CuUeT WMYILEeCTBa, COCTaBASIOWEro
¢hoHa, no Bcem JgoroeBopaM 3aiiMa M KpeaWTHbIM

A0roBopamM He [omkeH npeselate 20 npoueHTos
CTOMMOCTN  YUCThIX  akTweos  doHga, a  Cpok
FipMBNEUYEHUA 3aeMHLIX CPeACTB MO KaxaoMy AOroBOpY
2ailMa W KpeaMTHOMY [OTOBOpYy (BKAOUYas CpoK
npoaneHus) He MOXeT NPEBLILATL & Mecales;

cAenkKW penc, NoANeXalye WCNOAHEHUIe 3a cdeT
uMywiectsa  ¢oHAa.  [aHHOe  orpaHWueHue  He
ApUMEHSETCs B8 chydae cobGnioaASHUR  CAeayiommnx
TpeboBarnuii: 4OroBOPEl PEno 3aKAK4aloTCHa, eCnv OHU
COOTBETCTBYIOT OJHOMY W3 CRefyllmx yCIoBUNA:
KOHTPareHToM o AOroBOpY  penc  ABMAETCH
UeHTpanbHblA KOHTParedT nub0e yKasaHHblil SOroBop
3aKJIIOYASTCA HA YC/IOBMAX NMOCTaBKM NPOTUB NNRaTexa
W MpegycMoTpeHHONM JROroBOpoM peno o683aHHOCTH
KaXAoA M3 CTOPOH MpPW WEMEHEHWMW LeHbl UeHHBIX
6ymar, nepefaHHbiX NO AOTOBOPY peno, yrjauueaTts
APYFOM CTOpoHe AeHexXHble CYMMbl U (Mny) nepejasars
UeHHble ByMary B COOTBETCTBMM C AYHKTOM 14 cTatey
51.3 degepaneHoro zakoHa ot 22 anpena 1996 roga N
39-03 "0 pbiHKe UeHHbiX ByMar® npu ycioeuw, uto
NpeaMeToM Aoroeopa peno MoryT 6blTb TONLKO aKTUBhI,
BKNIOYAEMbIE B COCTAB aKTUBOE GOHAA B COOTBETCTBUYU
¢ MHBeCcTMUMORHON Aeknapaunei;

CAaenkn no npuobpetrenno B cocTas PoHNa MMYLLECTBa,
HaxoAalWerocs Yy  ynpaBisilolen  KoMnakuw B
ACBEPUTENBHOM YNPABAEHWUW N0 MHBLIM AOIMOBOPaM, ¥
WMYLLECTBA, COCTaBAfIOWEro aKTMBbl aKUWOHEpHOTD
WHBECTUUMOHHOIO dOoHAA, B KOTOPOM Ynpasnsiowas
KOMMNAHWA  BbHTONMHAET  (QYHKUMW  eQUHONMYHOIC
WCNOAHWTENBHOIO OpraHa;

CAENKKM NO OTYYXNAEHWIO MMYLWECTBA, COCTABNAIOLUErc

COCTAB  MMylecTsa, HMaxodsllerocs
yrpasnsiowed KOMAaHWy B [OBEPHUTE bHOM
YNPaBNeHun no WHBIM J0FOBOPaM, WAM B COCTaB

WMYLLECTBA, COCTaBNAIOWIEr0 aKTMBbLI aKUMOHEPHOro
WMHBECTUMUMOHHOTrD (hOHAA, B KOTOPOM YNpaBnsalowas
KOMMaHWA  BbINOJHAST  (YHKUWMW  AMHOSUYHOO

5) coBeplwaTe chedyolMe cAeflKi AW Aasatb
Nopy4YeHus Ha CoBepueHWe CHenYIWUX cASNOK:

CoeNKU No NPUOBPETEHWIO 38 CYET MMYLLECTBa, |
CoCTaBnsowlero doHa, 06LEKTOB,
npeaycMoTpeHHsix  PepgepanbHbiM - 3akoHom  "OO
VHBECTUHUOHHBIX doraax”, HOPMaTUBHBIMW aKTaMu B8

chepe (UHAHCOBBLIX  PbIHKOB, WHBECTULLMOHHON
Aeknapauuei GoHaa;
coenku no  6e3B03ME3AHOMY  OTHYXKAEHWIO

MMyuwlecTea, cocTaensiouwero GoHAa;

COoerNKW, B pesynkTaTe KOTOPbLIX yNpaBnsolei
KoMranield npuHuMaetTca ©053aHHOCTE No nepejadve
WMYLLECTBa, KOTOPOE B MOMEHT NpPUHATUA Takol
06A3aHHOCTM He cocTasnAer GOoHI, 38 WUCKIIOYEHWEM
COEN0K, COBEplWaeMblX Ha OpraHWM30BaHHLIX Toprax,
NpW  YCOBUW OCYILECTBAEHMWSt KAWUPUHTE MO  TakwWM
chenxkam; '

CoenKn 1o npuobpeTeHuid MMYLLECTBa,
ABAKIOWErocs  MPeAMEeToM  3a00fa  WIW  WHOro
obecrneyennn, B pe3ynbTaTe KOTOPBIX B cocTas (hoHAd
BKJIIOHAETCS  MMYLLECTBO, ABARAOLEECst [PeaMeTeM
3anora unn WHoro obecnevyenus;

AOTOBOpLI 3afiMa WAW KpPeauTHble [OrCBOpbL,
s803BpaT AEHEMHBIX cpeacTs no KOTODbIM
OCYWECTBAAETCA 38 CHeT  umyuwlecrtsa doHaa, 3a
WUCKIIIOUBHMEM CNyJaeB MNoNyYeHUs AeHEeXHbIX CPeacTs
AN NoTralieHus unyM 0OMeHa WHBECTALWOHHBIX Nnaes
npu HEefoCTaTOMHOCTH AEHENHBIX CPeacTs,
cocrasasiowmx ¢GoHn. Npy 3TOM COBOKYNHbLIN 0bbem
3a40/XKEHHOCTH, noanexauiei noraweHuio 3a cyer
nMyltecTea, cocTasnaluero oHa, no BceM Jorosopam
3alMa W KpeaAWTHbIM JOrOBOpaM He ACNKEH rpesbillaTh
20 npoueHToB CTOMMOCTM YMCTbIX aKTMBOB (oHAa, a
CPOK NPUBNEUEHMA 33EMHbIX CPEACTE N0  KaXdoMy
OCToBOpY 3aiiMa W KpeaAWTHOMY goroeopy (BiAtodas
CPOK FIPOANEHUA) HE MOXET rpesbillaTs 6 Mecsaues;

CAENKW peno, MOAMEXaME WCHOAHEHWIO 38
cyet wumMyllectBa oHpa. [aHHoe orpadvdeHne He
NpMMEHAETC) B Ciyvae CcobBNiofgeHus  chepyousx
TpeboBaHWii: LOrOBOpPLI Perno 3ak/ioyaloTCA, eCciik OHM
COOTBETCTBYIOT OO4HOMY W3 CHeAylownx YCHoBWNA:
KOHTpareHToM no  AoroBopy  peno  ABRAAETCH
LUEHTPa/IbHbIM KOHTRAreHT Anbo yKasaHHbiA Aorosop
3AKNIOUAETCA Ha YCNOBMAX MOCTABKW MPOTUB MaTtexa
W NpegycMOTPEHHOW [AoroscopoM peno o06s3aHHOCTM
Kaxaok M3 CTOPOH MpW W3IMEHEHWMM LEeHbl LEHHbIX
6yMar, nepegadHbIX N0 [OFCBOPY PENno, ynaa4usaTh
OPYroil CTOpOHE AeHexHble CyMMbl M (1MW) nepenasaTb
ueHHbie ByMary B COOTBETCTBUWA C NYHKTOM 14 cTaTbu
51.3 ®epepansHOro 3akoHa ot 22 anpens 1996 roga N
39-93 "0 puiHKe WerHBIX Oymar' npu yonoBuu, 4TO
NpesMeToM 40T0B0Opa PENO MOTYT BbiTo TONBKO SKTUBDI,
BKOYAEMble B COCTaB aKTWMBOB (DOHAA B COOTBETCTBMM
€ ViHBeCTUUWOHHON geknapauneid;

Coenku no npuobpeTeHWic B cocTas doHma
UMYLIECTBa, HaxoAALeroca y ynpasnawoilel KoMnaHum
B JOBEPUTENLHOM YNPaBAEHUW HO WHBIM A0OTOBOpaM, U

WMYLLIECTBE, COCTaBAAIOWEro akTuBbl akUUOHepHoro
VHBECTUUMONWHOMO ¢oHAa, B KOTOPOM YRPasnsowas
KOMNaHWA  BbinoAHAeT  yHKUMW  eAMHOAMMHOTO
UCNCRAHWTENRLHOMD opraHa,

caenku no OTUYXASHWIC UMyLLlecTsa,
cocrasngioero (oHA, B COCTAaB  VMYLLeCTBa,
Haxopslweroca ¥y ynpaensfwweln  KOMNaHWu B

AOBEPUTENLHOM YNPABNEHUKM MO WHbIM A0roBOpaM, WK
B COCTaB MMYLLECTBa, COCTABASWOWEro  aKTyBbl
AKUMOHEPHOro  WHBECTHLUWOHHOTO (hoHAA, B KOTOPOM
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WMCMOAHWTENBHOMO opraHa;
¢caenku no npuotpeTeHnio B COCTaB (OHAA UEHHbIX

Gymar, BbINYWEHHbIX  (BbIOAHHBIX)  Y4aCTHWKamu
ynpasnsiowe KOMNaHuy, WX  OCHOBHBIMW i
npecbnafalwmmy  XO3ANCTBEHHLIMU  obliecTBamy,

JOUEPHUMM 1 3aBUCKUMbIMY 0OWECTBaMK YNpaBsioLei

KoMnaHuK, a TaKmKe crneunanu3nupoBaHHbiM
Aeno3nTapuemM, ayAMTOPCKOW opraHnusaymeil,
perucTparopom

caenky 1o NprobpeTeHio B CoCTap POoHAA UMYLLECTBa,
fpuHagnexawiero  yfnpasfAfioWER  KOMAaHWW, ee
yyaCTHUKaM, OCHOBHEIM “u npecbnagaoiunm
X03AWCTBEHHEIM  OfllecTBaM ee  y4yacTHMKOB, ee
JoYepHWM W 3aBuCMMbIM - oOwecTeaM, ubo no
COTYYNKASHWI®  MMyWecTBa, coctasnamuwere oA,
YKa3aHHbIM JyLaM;

Ccaenkn no npuobpeTeruio B cocTas oHAa MMYLLECTBa
Y ‘cneuvanu3vupoBaHHoro AEno3nTapus, ayAUTOpCKO
- opraHusaumnm, ¢ KOTOPLIMM YNpaBasiowen KoMnaHmei
. 3aKAI0UYEHbl  AoroBopel, AKMG0 N0 OTUYMAOEHWUIO
CMMYLLECTBA  YKA3aHHbIM - NMLaM, 38 UCKHOUYeHWeM
"CAyYyaeB ONAnaTbl PACXOA0B, HEPEUYUCNEHHBIX B MYHKTe
- 99 Hactoawmx [paBun, a Taioke WHLIX CHy4Yaes,
NpegycMOTPEHHBIX HacToAWwmMMI [paBunamu;

- caenky 0o npuvoBpeTeHnio B cocTaB poHAa UEeHHbIX

Gymar, BbINyWeHHbIX  (BbIGAHHBIX)  YnpaBnsowei
KOMNAHWEH, & TakKe aKLWOHEPHLIM WMHBECTULMOHHBLIM
dOoH[OM, SKTUBbI KOTOPOro HaXoAAaTCa B

AOBEPUTENEHOM YNpasieHun ynpasnaiowel KoMnaHuu
nnn CDVHKLLMM eANHONMYHOro MCNONHUTENBHOIO OPraHa
KOTOPOTO OCYLUECTBNAET YNpaBnaiowan KoMnaHus.,

6) 3aKknYaThk A0T0BOPLI BO3ME3AHOI0 OKA3AHWUS YCIyT,
noanexalyx OnnaTe 3a CYeT aKTUBOB QoHAa, B
CNy4asix, YCTaHOBMEHHbIX HOPMAaTUBHBLIMW axKTaMu B
chepe (PUHAHCOBLIX PbiHKOB.

yNpaensowas  KoOMNaHusa  BbINOAHAET  diyHKUUK
eANHONIMYHOIG MCNOAHWTENEHOIO 0praHa;

cAefikum no npuobpeteHuio B cocTaB QoHAa
LEHHBIX Gymar, BbINYLUEHHbIX {BbloaHHBIX)}
YyHaCTHMKaMMK yNpaBnaoleit KoMnaHmuW, UX OCHOBHLIMK
M npeobraganoliMMK  X03sACTBEHHLIMKM  oblecTBamu,
AOUYEPHUMK 1 3aBUCUMbIMIK 0BLWECTBaMY yrnpaBnaiowei
KOMNaHuu, a TaKKe CAELMaNM3NpPOBaHHLIM
AenosuTapuem, perucrpaTopomM

caenky no npucbpereHvio B coctas (oHAA

WMYLLECTBa, npuUHagnexaero ynpasnsawoei
KOMMIaHuy, ee yuyacTHUKaM, QCHOBHbLIM 7]
npeobnafaiowinM  XO3RRCTBEHHBIM  obliecTBam  ee

YUACTHMKOB, €€ [0YEpPHWM WM 3aBUCMMbIM OBLLECTBaM,
nwbo no OTUYXAEHWI0 wWMYLLeCTBa, COoCTaBnswulero
chord, yKasaHHbIM AvLamM;

caenky no npuobpereHuio B coctas ¢oHAa

WMyLecTBa y CreuvanusupoBaHHOro genosurapua, c
KOTOpPbLIM  YyNpaBnAsiowen  KOMNAaHWe#l  3axmioyeHbl
LOroBOpbl, AWBO N0 OTUYXKAEHWK  UMYyLLeCTBa

YKa3aHHbIM nuyaM, 3@ WCKAKYEHWEeM Cnydaes onnarh
pacxonoB, FEPEeUYMCAEHHbLIX B NYHKTE 99 HacToAWMKX
ipaBun, a Takke MWHbIX CAYYaEeB, NPeAyCMOTPEHHBIX
HacToawmmK FNpasunamu;

chenkm no npuobpeteHuio B coctas donga

HEHHbIX Bymar, BbIMYLLEHHBIX {BblgAHHbBIX)
yrnpaensawoieil KoMnaHwel, a Takke aKUWOHEPHbLIM
MHBECTUUMOHHBIM dhonaom, AKTUBHI KOTOPOTrO
HaxoAaATCs B AOBEpUTENLHOM ypaBieHuu

ynpaengoleil KoMnaHuy win QyHKUWY efuHONWuIHOre
WUCTIONHWTENBHONO  OpraHa KOToporo OCyllecrTsaseT
yrpaBAsiowan KoMnatHus.,

6) 3aK/104aTh AOTOBOPbLl BO3ME3AHOIo oKasaHus yonyr,
noANEeXalmnx onnaTte 3a cuer akTuBos GoHaa, B
CAYYasiK, YCTaHOBMEHHBIX HOPMATMBHLIMW axkTamMn B
chepe GUHaHCOBLIX PLIHKOB.

38. MHBecTUUKUOHHEIE Nau ceobopHo obpawalTea no
3aBepuernn GopMupoBaHus hoHAaa.
CneunanuavpoBaHHbllA  Leno3uTapui, perucrparop,
ayaAuTOpCKanA OpPraHU3auMA He MOFyT SBNSTbCH
BnajenblaMi MHBECTUUMOHHBIX NaeB.

38. MIHBECTULWMOHHDbIE rnan cBo6OAHO
obpallaTca No saBeplennn hopmupoBadns hoHAa.
CrneynanuaupoBaHHbii ferno3nTapKii M perucTpartop, He
MOTYT sIBAATHCA BAaAeNbUaMy MHBECTULMOHHBIX Naes,

ﬂpe.ﬂ,yCMOTpEHHb!ﬁ B Aoropopax YyKasaHHbiX nul C

Yhpasnsiowei xoMnaHmen.

96, 3a cuer wuMmylecTea, cocrashgiowero doHa, | 96. 33 cuyeT uMywecTea, cocTasAswowere ¢oHa,
BbIM/1341BAIOTCS BO3HaArPaXaeHus yrpaensioled | BoINfAaYMBaTCs BO3HArpakaeHus ynpasnsaoue
KoMnanuu B pasMmepe 1 (OaHoro) npoueHTta | KoMmaHuM B8 pasMepe 1 {OgHoro)  npoueHTa
CPEAHEeroAnB0Oi CTOMMOCTM YMCTLIX akTUBOB (OHAA, a | CPpeAHerofoBO CTOMMOCTM UMCTLIX aKTUBOB (oHaa, a
TalKe CReLnann3npoBaHHOMY Aeno3untapuio, | Takke crneunanuanpoBaHHOMY Aeno3uTapuio,
perucTpaTopy, AayAMTOPCKOM  opraHwsaumm B | perucrparopy, 8 pasmepe He 6onee 1,2 (OpgHol uenoi
pasmepe He bonee 1,2 (OaHo#l uenoil ABYX AecAThIX) | ABYX HecatbiX) ripodeHra (C y4yeToM Hanora Ha
npoueHta (C yueToM Hanora Ha AcbGapBneHHyie | 40BaBREHHYID CTOMMOCTE) CpPefHerofoBoil CTOMMOCTH
CTOMMOCTbL) CPeAHerof0BoA CTOMMOCT YUCTLIX aKTHUBOB | WMCTBIX aKTnBoB (qoHAa.
1| dhoHaa.

98. BosHarpamaenue cneunanuanposaHHomy | 98. Bo3HarpaxgeHue Cneumnanu3npoBaHHoOMy
Oeno3uTapuio, perucTpaTopy, ayAVUTOPCKON | Aeno3nTapuio 1 PErUCTpaTopy BuINNauMBaeTCA B CPOK,
opranvsaunm 8bifnaynBaeTca B CpoK, ;| NPeAyCMOTPEHHLIA B AOroBOpaX YKasaHHbIX AWy ¢

ynpasnsiowent KoMnasuel.,

103. YNpasnaowan KOMAaHWA W areHThbl
06A3aHbl B MecTax npuema 3asiBoK Ha npuotpeTeHue,
norawexwne K oBMeH  WUHBECTULMOHHBLIX  Naes
MPEAOCTABNATL BCEM 3aWHTEPECOBAHHLIM AMLUaM Mo MX
TpeboBaHuo;

1) Hacroswue T[lpasuna, a TakXe NOAHLIA TekcT
BHECEHHBIX B8 HWX W3MEHEHWI, 3a8perncTpyupoBaHHbIX
batkom Poccun v 3aperncTpupoBanibix heaepanbHbiM
OPraHoM WCHAOAHUTENLHOW BAACTM NO PbiHKY EHHbIX
Oywmar;

2) Hactoswwe fipaBuna C YYETOM BHECEHHBIX B HUX

103. Yrnpasnsawwas  KOMAaHWs  u
areHTbi 0043aHbl B MecTax TnpWemMa 3asBOK Ha
npuobpeTenne, norawenue M obMeH WHBECTUUWOHHBIX
naes MpefocTaBnATh BCEM 3aWHTEPECOBAHHLIM NWUAM
no ux TpeboBauwio:

1) HacTostiyme Mpasuna, a TakKe NONHbIA TEKCT
BHECEHHBIX B HWX W3MEHEHWH, 3aperucTpUpoBaHHbIX
Bankom Poccum v 3apervcTpupoBaHHbIX (hegepanbHbiM
OpraHoM WCIORHWTENbLHOW BAACTKM 1O PbiIHKY UEHHbLIX
Gymar;

2) Hacroswume Mpaeuna ¢ y4eTOM BHECEHHbLIX B
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M3IMEHEeHMW, 3aperucTpmpoBaHHbix baHkoM Poccun M
3aperncTprpoBaHHbIX depepanbhbiM OpraHom
MCMOMHUTENLHOM BAACTU ND PBIHKY UeHHLIX 6yMmar;

3) npasuna BeAeHUA peectpa BRajensuen
MHBECTHINOHHBIX Naes;

4} cnpaeky O CTOMMOCTM MMYILECTBa, COCTABASOWEro
OoHL, ¥ COOTBETCTBYHOLMNE NPUNOKEHNS K HEl,

5) cnpaBKy O CTOWMOCTM HUCTLIX aKTusoB doHaa u
pacyeTHOW CTOWMOCTM OAHOrO WHBECTWUWOHHOTO nas
no nocneaHel oueHke;

6} GanaHc WMMYLYEcCTBA, cocTasnsowero ¢ouHa,

GyxranTepckyio (cprHaHCOBYO) OTYETHOCTL
‘ynpaeasiowei KOMIaHWK, Byxranrepckyo

- (MHaHCOBYIO}  OTYETHOCTE  CREeLXanvu3upoBaHHOMO

|- penosuTapus, ayanTopcKoe 3aKnveHe 0
‘| Byxrantepckoii (tbmHaHcoBoW) OTUETHOCTH

.| ynpaBnsioweit koMnanuu oHAa, COCTaBNEHHBIE Ha
|- nocneaHo0 OTUETHYIO AaTy;

“1:7) otuer © npupocte (06 yMeHblUEHWM) CTOMMOCTY
CMMYLLECTBA, COCTaBASOWEro (OHA, N0 COCTORHKIO Ha
U TOCAEAHICIO OTUYETHYIO AaTy;

'8) cBefeHus O BO3HarpaMaeHWW  ynpaensoluei
KOMMNaHUM, pacxopax,  ONNAYeHHLIX  3a  CcuYeT
“UMylecTsa, cocTaBnsiolere $oHh, No COCTOAHMID Ha
‘MIOCNEAHII OTYETHYIO AaTy;

9) cBeAeHMA O MPMOCTAHOBNEHUM W BO3COHOBNEHMM
- Bblga4u, noraileHus U oGMeHa MHBECTMLMOHHLIX Naes
- € YKA3aHWEM NPUYUH NPUOCTaHOBASHUSA;

10) cBepeHns o0 areHTte (areHTax) no Bbigaue,
noraweHvio 1 O06BMEeHY WHBECTULUMOHHBLIX [1aes ¢
ykasaHueM ero (ux) GUPMEHHOTO HAWMEHOBAMKA,
MecTa HaxoxaeHusa, TenedoHoB, MecT npueMa UM
{umn) 3assoxk Ha npuobpeTenne W RoraiueHue
WHBECTUUMOHHLIX naes, ajpeca, BpEMeEHW npueMa
3a8ABOK, HoMepa TenedoHa NYHKTOB NPUEMa 3as80K;
11) cAMCOK nevaTHbiX W34aHWK, KMHOOPMaALMOHHLIX
areHTCTE, @ TalKe agpec cTpaHuuel B cetu WHTepHerT,
KOTOPbIE UCAONbL3YIOTCA ANA PackphiTUA UHpOpMaunK o
AEATENBHOCTH, CBSAZ@HHON ¢ OOBEPUTENbHbLIM
ynpasnesueM poHAOM;

12) #Hble [OOKYMEHTHl, COoAemKaliue WHMODPMaLno,
PACKPBLITYIO YNPaBNswliel KoMNaHueil B8 cooTBETCTBUN
C  TpeboBanWaMM QejepanbHOre  3aKoHa "06
WHBECTULMOHHBIX (oHAaxX", HODMaTHMBHLIX axKToOB B
cthepe PMHAHCOBLIX PLIHKOB U HacToawmx Mpasun,

HWX W3MEeHeHWH, 3aperncTpupoBaHHelX baHxoMm Poccuu
W 3aperucTpupoBaHHbix  QeaepantHblM  opraHomi)
UCHOMNTENBHOW BNAcTW MO PBIHKY HEHHBIX ByMmar;

3) npaswna BeoeHWA peecTpa BRAAENLUEE.
UHBECTUUMOHHEIX NaeB;

4) cnpaBky 0  CTOMMOCTH
COCTABASAICLLEro doHa, %]
NPEUROKEHNA K Hel;

5) cnpaBky © CTOMMOCTA WYKCTBIX aKTUBOB
doraa “ pacyeTHOW CTOUMOCTH oaHOro
MHBECTHMHWOHHOMO nasi No NOCNefHeN olUeHKe;

6) byxrantepckylr {(hMHaAHCOBYIO) OTUETHOCTL

umyLlecTea,
COOTBETCTBYIoWKUE

ynpasAasowei KOMNaHuH, ByXranTepcKyio
{nHEHCOBYIO)  OTUETHOCTL  CNEUMaBNUIKPOBAHHOIO
Aernosutapusa, ayauTopckoe 3aksilueHKne 0
byxrantepckoi . {¢pvnHaHcoBoI) OTUETHOCTH

ynpaensiollelt KoMnaHui $HoHAa, COCTaBNSHHbIE Ha
AOCNeAHI OTYETHYIO ATy,

7) otyer o© npupocte (06 yMeHbWEHWW)
CTOWMMOCTY WMYLUeCTBa, COCTaBAAKILEro QoHA, 110
COCTOAHUIO H& NOCNEAHICO OTUETHYIO AaTY;

8) cBeaeHuUs © BO3HarpaxaeHwKW ynpasnsaioweid
KOMMaHWK, pacxogax, OnNnavdeHHsIX 3a CUET UMYLLECTBA,
coctasngwwiere oHa, No COCTOAHKIO Ha AOCASAHIOW
OTUYETHYIO AaTy;

9 cBefeHNnsA o npUoCTaHOBEHWUN M

BO306HOBAGHWM  BhLAAYM, noraweHwa W obMmeHa
MHBECTULMOHHBIX  NaeB C  yKa3aHWeM  NpuuuH
NPUOCTAHOBABHMSA;

10} ceegerun 06 areHTe {areHTax) no Bblgave,
norawieHuic U 0obMeHy UWHBECTUUWOHHBIX naeB ¢
ykasanueM ero (ux} HUpMenHoro HauMeHOBaHMWS,

MecTa HaxomaeHws, TenedoHoB, MeCT npueMa uMm
{uMKn) 3asBoK Ha npuobpeTeHMe W noraweHue
WHBECTUUMOHHLIX naes, ajpeca, BpeMeHd npuema

38ABOK, HOMepa TenedoHa NMyHKTOB MpUeMa 3asBOK;
11} CANCOK MeYaTHRIX n3naHuni,
WMHMOPMALMOHHBIX areHTCTB, @ TakKe aApec CTpaHulbl
B ceT¥ VIHTepHeT, KOTOpbie WCNOML3VIOTCH ANS
packpbitua nHbopMauul 0 AeRTENbHOCTH, CBA3AHHON C
[OBEpUTEfbHbIM YApaBreHneM QoHaoM;
12) wuHbie poxyMeHTH, cogepawme WHHGOPMaLmio,
PACKpbITYIO yrnpaenswowell KoMnaHuell 8 COOTBETCTBUN
€ TpeboBanusMu  depepanbHoOre  3akonHa 06
WUHBECTUUMOHHLIX dOoHAAX", HOPMaTUBHBIX AaxkToB B

115. Paamep BO3HarpameHus nurua,
OCYLUEeCT8AS IOWeEro npekpauieHune tpomaa, 3a
ncknveHueM cnydvaes, yCTaHOBAEHHBIX CcTaThel 31
PenepanbHOro 3akoHa "06 MHBECTULMOHHLIX GoHaax",
coctapnsier 3 (Tpu) NPOUEHTA CYMMBI  OEHEXHbIX
CpeacTs, CoCTaBAAWMX (HOHA U NOCTYNUBLIUX B HEro
nocne peanusayui COCTaBAAIOWETO ero UMyLWecTsa, 3a
sblueTom:

1) pasmepa 3agomKEHHOCTW flepes  KpeauTopamw,
TpeBoBaKua KOTOPbLIX JOMKHLI YAOBNETBOPSTHCA 3a
CHeT MMyllecTsa, cocTasagwero MoHL;

2) pasmepa BO3HarpaXaeHus yrpasnsiowei
KOMMNaHWM,  CneunanusMpoBaHHOro  JenosuTapus,
PerucTpaTopa W  ayAMTOPCKOW  opraHusaumm,

HaYUCNIEHNHOMD MM HAa AeHb BO3HUKHOBEHMS OCHOBAHUS
npekpalueHus Gonga; '

3) cyMM, npeaHazHaueHHBIX AN BLINAATH ASHEXKHOM
KOMNeHcauu BhagensuaM WMHBECTMUMOHHLIX Naes,
38ABKW KOTOPBLIX HA NOTalleHue MHBECTULMOHHBLIX Naes
BblN NpPUHATH! A0 AHA BOSHUKHOBEHWS OCHOBAHWS
| NPeKpawexns doHaa.

cepe dUHAHCOBLIX PHIHKOB W HacToawmx [pasu.

115, PasMep BO3HarpaaeHus nuua,
OCYLecTBNAIWEro, npekpaweHue doHaa, 3a
WMCKMIOHeHWeM CydaeB, YCTaHOBIEHHbIX cTaTbeid 31
depepanbHoro 3akoHa "06 nHBECTUUMOHHBLIX doHaax”,
cocrasnner 3 (Tpu) npPOUEHTA CYMMbl AOEHEMXHBIX
CPeACTB, CoCTaBNAWMX GOHA U NOCTYNUBILUKWX B HEro
fiocne peannsauvni CoCTasBNAKUIEIND ero MMYLLECTsa, 3a
BbIYETOM:

1) pasmepa 3a0NKEHHOCTH nepeg
KpepuTopami, Tpeboarus KOTOPbIX AOMKHB
YAOBRETBOPATLCA 38 CYET UMYLIECTBA, COCTABNAAIOLETO
thoHA;

2) pasMepa BO3HarpaXdeHus ynpasnsowel

KoMOaHuK, CReunanuanpoBaHHoro Aencautapus,
perucrpaTopa, HaYMCNeHHoroe 1M Ha BeHb
BO3HMKHOBEHWUS OCHOBaHUWA Npekpawenns douaa;
3) cymmM, npegHasHaYeHHbIX ANS BbIMAATh AEHEXHOMR
KOMNeHcauuy BraaenbuaM WHBECTUUMOHHBIX NaeB,
3aMBKM KOTOPLIX Ha AOTalleHWe MHBECTULMOHHbBIX NacB
6L NPUHATE! A0 AHA BO3HWKHOBEHWUS OCHOBaHWUS
npexkpawenns doHaa.
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120. Wamenenuns, koTopeie BHocaTca B
HacTosWwKre MpaBuia, BCTYNAOT B CHAY NO MCTedeHUH
oAHOrc ™Mecsua CO0 AHA packpbiTus cooblUueHus o
perucTpauuu Takux MaMeHeHuid BankoM Poccuu, ecau

OHW. CBA3AHbI:

1):°¢. W3MEeHEHWEM KHBECTULMOHHOMR AeKnapaummn
doHaa;

2) ¢ yBenyeHnem paszmepa BO3HarpaMaeHus
ynpaensiowekn KOMAaHuu, cneumanwsmposaHHorE)
AenosnTtapus, perucrpaTopa, AYAMTOPCKOM
opraHu3auu,;

3) ¢ yBenuyeHWeM DacxoAoB W (UNAM) pPacllMpeHnem
MepeYyHa pPacxoAoB, nognexailux onnate 33 cyer
MMYLLECTBa, COCTaBNAWero doHg;

4) C BBEAEHWEM CKWAOK B CBS3W € rorawleHueM

MHBECTMUMOHHBIX  NaeB WM yBennMUeHUEeM  nX
pa3Mepoe;
5} © MWHBIMM  U3MEHEHWAMU, npPeayCMOTPEHHBIMN

HOPMaTVBHbLIMK aKTamMu B cepe GUHAHCOBbLIX PhIHKOB.

120. W3meHenus, xoTtopwie BHOCSITCS
B HacToAwwme Mpasuna, sCTynawT B CUAy no ncTeveHum:
OAHOTO MecAua Cco AHA pacKkpsiTUa coobileHus o,
Perncrpaunin Takux usMeHeHuin baHkom Poccun, ecam |
OHW CBA3aHLI: o

1) c
Aexnapauuu oHaa;

2) ¢ yBenuueHueMm pasmepa BOSHarpaaeHus

U3IMEeHeHKreM WHBECTULUMOHHOI

ynpasnsiotyei KOMNaHuu, CRELNENN3UDOBAHHOMD
AenosuTapus, peructpaTopa;

3) © yBenWuyeHueMm pacxogoB  u {(vnu)
pacilvpeHnem  nepeyHs  pacxoAoB,  IOANEXAILMX

ONAaTe 3a CYET UMYLLECTBA, COCTABASIOWErD GoHA;
4) C BBEAGHWEM CKMAOK B CBSI3W C NOFalleHuem

MHBECTUUMOHHbBIX  Naes  WAKM  YBENMYEHMEM WX
paaMepos; .
S} C  MHBIMW  WMIMEHEHMAMM,  NPEAYCMOTPEHHBIMU

HOPMaTUBHbLIMW aKkTaMu B cepe PUHAHCOBLIX PbIHKOB.

=1 1)

121, MisMeHeHWs, KoTopble BHOCATCA B
HacToswme flpaBuna, BCTYNaT B CMAY CO AHS UX
- pericTpaunm baHikoM Poccrn, ecnu oHU KacaioTes:

MU3MeHeHus HauMeHOBAaHMI yrnpasnsiowel
KOMMaHuW,  CeuranvaMpoBaHHOrO  aenoavrapus,
PerucTpatopa, ayAUTOPCKONM OpraHusauMu, a Takke
MHBIX CBEACHMIE 06 yKasaHHbIX nuUax;

2) YMEHbLIEHNA pasmepa BO3HArpaXKaeHus
YNIpaBhsAoilell  KOMNaHuM,  CneunannsnpoBaHHOro
Aenoautapus, perucrparopa, ayaAuTOPCKON

opraHu3alunm, a Taioke yMeHbileHUs pasmepa v (vnn)
COKpaluetna nepeyHs pacxonos, NOANEXAWMX offiaTe
38 CYET uMylecTsa, cocTaBnsiowero hoHa;

3) oTMeHbl CKMIoK (HaabaBoK) WNK yMeHbLIeHWS UXx
pasMepos;

4) MHBIX MONOXKEHWHA, NPeAYCMOTPEHHbIX
HOPMATHBHbBIMW aKTaMu B8 chepe HUHaHCOBLIX DEIHKOS.

121, MameHeHus, KoTopsbie BHOCHTCH
B HacTosumne [paBuna, BCTYNAKT 8 CUMAY CO AHA WX
perucTpauuv bankom Poccuu, ecnu oHM KacawoTes:

1} uW3MeHeWns HauMeHOBaHMi yripasnsaowed
KOMIMaHuK, Creunanu3aupoBaHHoro AenosnTapus,
PErUCTpaTopa, a TakXKe WHbIX CBEAEHWI 06 YKazZaHHbIX
nnuax;

2} yMeHblleHWs pasMepa BO3HarpaXxaeHmns
yrpasnsioweii KoMNaHuu, CneLnann3npoBaHHoro
4EN031Tapuna, perncTparTopa, a Takke YMeHblleHus
pasMepa u (MnK} CoKpaleHWA nepeyuns pacxonoes,
noanexatix onnarte 3a cHer UMyluecTsa,
cocrasnawowero ¢oHa;

3) OTMEHb| CKMAOK
YMEHbLUeHUs ux pasmepos;

4} HUHBIX MONOXEHIH, NpeayCcMOTPEeHHbIX
HOPMaTUBHbLIMK akTamMu B cepe drHaHCOBLIX DLIHKOB,

{Han6asok) unm
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