N3MEHEHUA U AONONHEHNA Ne 4
B NMPABUIA

NOBEPUTENBLHOIO YMNPABJIEHUA
_IM NMAEBbIM UHBECTULMOHHbLIM ®OHOOM
_t —CMEIIAHHbIX NHBECTULIMA

ODPANIEH — TakTyeckue UHBECTULIUN»

nop ynpasseHnem
Ob6wecTBa ¢ OrpaHMuYeHHON OTBETCTBEHHOCTLIO
«Ynpasnsawouwasa komnaHua «Panddanszed Kanutan»

CTAPAA PEJAKLNA

HOBAA PEJAKLINA

MonHoe Ha3BaHue naeeoro
I/IHBeCTVILWIOHHOI'O doHaa: OTKPLITHIN NaeBow
WHBECTULMOHHBIN oHg, CMeLlaHHbIX
uHBectTuuun «PanddanseH — TakTuyeckme
nHsecTuLmn» nof ynpasneHvem ObBuecTtsa ¢
orpaHu4YeHHon OTBETCTBEHHOCTBIO
«Ynpaenswwasa komnauua «PaidpdaitzeH
Kanutan» (ganee - doHpa).

1. MonHoe HasBaHue naesoro
WHBECTULMOHHOrO  hoHAa: OTKpbITLIN
naesou MHBECTULIMOHHLIA thoHa

CMellaHHbIX uHBecTuuun «PaitdpcpaitzeH —
UHaycTpuanbHblit»  nog  ynpaBneHUeM
O6wecTBa c orpaHuyYeHHON
OTBETCTBEHHOCTbIO «YNpaBnsaowas KoMNaHUs
«PanddainzeH Kanvtan» (ganee - ®oHa).

doHpa: OlMUed
«PavicbchanseH —

2. Kpartkoe HasBaHue
CMeLLaHHbIX WMHBECTULAIA
TakTu4yeckue NHBECTULIANY.

2. Kpatkoe 'HasBanHue doHga: OIMUD
CMellaHHbIX uHBecTuumn «PaindcpaitseH —
UHaycTpuanbHbIy.

23.1. Wmywectso, cocrasnsawuwee ¢oHA,
MOXeT BbITb MHBECTUPOBAHO B

1) [peHexHble cpeacTea, B TOM 4uUcnie
WHOCTPaHHYIO BamniwTy, Ha c4yeTax U BO
BKMajax B KpeAUTHbIX OpraHn3auusx;

2) MONHOCTLIO ONMAaYeHHble akuMn POCCUACKUX

OTKPbITBIX  akuuoHepHblx  obwiectB, 3a
NCKMIOUYEHUEM aKuumn aKUMOHEPHbIX
WHBECTULIMOHHBIX  (bOHOOB (ganee — akuuu
POCCUACKNX OTKPbITBIX AKUMOHEPHbIX
obLwecTs);

3) . [@ONHOCTBbIO onnaveHHble akuum

MHOCTPaHHbIX aKLMOHEPHbIX OGLLECTS;
4) DosroBble UHCTPYMEHTHI;

5) akymm aKUMOHEpPHbIX WUHBECTULMOHHbLIX
¢hOHOOB N MHBECTULIMOHHbLIE Mau 3aKpbiThIX,
OTKPbITbIX " MHTepBasibHbIX naeBbIX
| UHBECTULMOHHBIX (DOHAOB, 32 WUCKITIOYEHUEM
| NYHBECTULUMOHHBIX (POHAOB OTHOCALUXCA K
kareropun boHgos POHOOB;

6) nav (akuun) WHOCTPaHHbIX
WHBECTULIMOHHBIX hoHA0B, ecnu
NPUCBOEHHbIA YKasaHHbIM NasiM (akuuamM) Kog
CF! umeeT criegywoue 3HayYeHWs: nepBas
Oykea - 3HadeHue "E", BTOpas OykBa -
3HaveHue "U", TpeTbsi Byksa - 3HaueHue "O",
naras Oyksa - 3HaueHue "S";

7) poccuiickue 1 MHOCTpaHHble 4eno3uTapHble
pacnuncku Ha LieHHble Bymaru,
NPeayCMOTPEHHbIE HACTOALLMM NMYHKTOM;

23.1. Wmywectso, cocraensiowee ¢oHg,
MOXeT 6biTb MHBECTUPOBAHO B

1) fAOeHeXxHble cpeactsa, B TOM  u4ucne
WHOCTPaHHYIO BarnTy, Ha c4vyeTax ¥ BO
BKNagax B KpeguTHbIX opraHu3aLusXx; '

2) NONHOCTbLIO OMnflaYeHHbIe aKLMmu POCCUNCKNX

OTKPbITBIX  aKUMOHEepHbiXx  obiwiecTts, 3a
UCKNIOYEHneM aKLmn aKLMOHEPHbIX
MHBECTULIMOHHLIX (HOHAOB (Qanee — akuuu
POCCUIACKNX OTKPbITbIX AKUMOHEPHbIX
obuecTs);

3) RNONHOCTLIO onnayeHHble akUum

WMHOCTPaHHbIX aKLMOHEPHBIX 0bLLECTB;
4) fonroBble MHCTPYMEHTHI;
5) akumm aKUMOHEpPHbIX WHBECTULMOHHBIX

(POHOOB U MHBECTULIMOHHBIE MaW 3aKPbIThIX,

OTKPbITBIX W WHTEpBamnbHbIX  MNaeBbiX
WHBECTULMOHHBLIX (DOHAOB, 3a WCKIIOYEHNEM
WHBECTULMOHHBIX (POHAOB OTHOCALUMXCA K
KaTteropum oHA0B POHAOB;

6) nam (akuwnn) WHOCTPaHHbIX
WNHBECTULIMOHHbIX doHaos, ecnv
NPUCBOEHHBIA yKazaHHbIM Nasam (akuusam) Kopg,
CFl umeeT cnegywowme 3HadYeHWs:: nepsas
Oyksa - sHaueHue "E", BTOpas OykBa -
3HauveHue "U", TpeTbsa GykBa - 3HayeHue "O",
unu ecnu nam (akuum) 3rtoro doHaa
npownu npoueaypy SIMCTUHra Xota O6bl Ha
oaHOM U3 POoHAOBLIX OUPX, YKa3aHHLIX B
nyHkre 23.3 Hacroawmx [lpaBun -
3Havenne «C»; gar 3HaueHue-'S",

occumn
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23.3. TocypapcTBeHHble LUeHHble Oymaru
cybvektos  Poccuiickon  degepauun U
MyHULMNanbHble  LUeHHble  Bymary  moryT

BXOOWTb B COCTaB akTuBoB PoHAa TOMbKO,
€CNn OHU JOonNylleHbl K TopraM opraHusaropa
TOProBMW Ha PbIHKE LIeHHbIX Bymar.

LleHHble Bymaryt MHOCTpaHHbIX rocynapcTs W
LieHHbIe Bymarn MeXOYHapOAHbIX
hUHaAHCOBLIX OpraHuM3auui MoryT BXOAuTb B
coctaB aktueBoB PoHOa npu ycnosuw, 4TO
MHopMaUMs O 3asiBKax Ha MNOKYMKY W/unu

npoaaxy yKasaHHbIX L@HHBbIX Bymar
pasmellaeTcs UHOPMaLMOHHBIMY
areHtctBamn bnymbepr (Bloomberg) wnu

TomcoH Peiitepc (Thompson Reuters), nu6o
Takne UeHHble ©Oymarn obpawaioTca  Ha
OpPraHM30BaHHOM PbIHKE LieHHbIX Bymar.

B cocrtas aktueoe PoHaa MoryT BXOAUTb
aKUUM MHOCTPaHHbBIX aKUMOHepHbIX obLecTs,
obnurauMnm  MHOCTPAHHBIX  KOMMEPHYECKNX
opraHusauui, WHOCTpaHHble AenosnTapHble
pacnucky, ecrnn ykasaHHble UeHHble Bymaru
npownu npoueaypy fMCTUHra Ha ogHoOW u3
cnepyoLmux hoHA0BbIX BUPX:

1) AmepurkaHckasn ¢oHaoBas Bupxa

(American Stock Exchange);

2) 'oHkoHrckast poHpoBas bupxka (Hong Kong
Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpbiToe  akuuoHepHoe  obLLecTBO

"®oHgosas Bupxka MMBB";

5) NpnaHackaa doHgosas 6upxa (Irish Stock
Exchange);

6) WcnaHckaa doHpoBas (BME

Spanish Exchanges);

Bupxa

7) WranbsHckas doHaoBaa Oupxa (Borsa
Italiana);

8) Kopetickas bupxa (Korea Exchange);

9) JNoHpoHckas doHposas 6Gupxa (London
Stock Exchange),

10) Jokcembyprckas  coHaoBas
(Luxembourg Stock Exchange);

Bupxa

11) Hacpak (Nasdaq);

12) Hemeukasa doHgoBas Gupxa (Deutsche
Borse),

13) Hbto-Mopkckas coHgosas 6Gupxa (New

7) poccuiickue n MHoCTpaHHbIE Aeno3uTapHbie
pacnucku Ha LeHHble Bymaruy,
npeayCMOTPEHHbIE HACTOALLUM MYHKTOM;

23.3. [ocypapcTBeHHble LeHHble Oymaru
cy6bektoB  Poccuitckon  depepaumm U
MyHUMUMNanbHbIE  UeHHble  Gymaru  moryT

BXOAWTb B COCTaB akTuBoB ®doHAA TONbKO,
€CNn OHW AOMNyLUEeHbl K TopraMm opraHusartopa
TOProBMM Ha pblHKE LieHHbIX Bymar.

LileHHble Gymary MHOCTPaHHBIX FOCY[apCTB ”
LieHHble Bymaru MeEXOYHapOAHbIX
(bUHaHCOBbLIX OpraHM3auuii MoryT BXOAUTb B
coctae aktueoB QdoHOa Npu YCroBUW, YTO
WHopMaLUmMs O 3asBKax Ha NOKYMKy wwvnn

npoaaxy ykasaHHbIX LeHHbIX Bymar
pasmellaeTcs WHpOpPMaLOHHBIMK
areHtcteamu Bnymbepr (Bloomberg) wnn

TomcoH Peiitepc (Thompson Reuters), nu6o
TakMe LUeHHble Oymamm ofpawalTca  Ha
OpraHu3oBaHHOM pbIHKE LieHHbIX Gymar.

B coctas aktueos doHAa MOryT BXOAWUTb
aKLMW MHOCTPAaHHbIX aKLMOHEPHbLIX 06LLecTs,

obnurauMm  MHOCTPaHHbIX  KOMMEpPYeCcKuX
opraHvusauuii, WHOCTPaHHble [AenosuTapHbie
pacnuckyu, nau (aKuuu) MHOCTPaHHbLIX

WHBECTULIMOHHbIX (pOHAOB, €Cn yKazaHHble
LeHHble Gymaru npoLunu npowueaypy nucTuHra
Ha oZHOI U3 crieayroLmx oHZoBbIX BUPX:

1) AmepukaHckas doHaoBasA Gupxa

(American Stock Exchange);

2) FoHKoHrckan doHgosas 6upxa (Hong Kong
Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpblToe  akuuoHepHoe  ob6LecTBO

"®ongosas bupxa MMBBE";

5) NpnaHackas dorposas Gupxa (Irish Stock
Exchange);

6) WcnaHckas doHposas Oupxka (BME

Spanish Exchanges);

7) WranbaHckas doHpgosas Oupxa (Borsa
ltaliana);

8) Kopeiickan 6upxa (Korea Exchange);

9) JloHgoHckas doHposas Gupxa (London
Stock Exchange);

10) JliokcemByprckas  oHpoBas
(Luxembourg Stock Exchange);

Bvpxa

11) Hacpak (Nasdaq);
12) Hemeukas donposaa 6Gupxa (Deutsche
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York Stock Exchange);

14) OTkpbiTOe  akuuoHepHoe obLlecTBo
"®ongoBas Oupxa "Poccuitckan Toprosas
Cucrema";

15) Tokuirckan cdoHgosas 6upxa (Tokyo Stock
Exchange Group);

16) donposas bupxka TopoHTo (Toronto Stock
Exchange, TSX Group);

17) doHgoBas Oupxa LlUsenuapum (Swiss
Exchange);

18) LaHxaiickas coHpoBas bupxa (Shanghai
Stock Exchange).

TpeboBaHus HacToALEero nyHKTa He
pPacrnpoCTpaHsOTCA LieHHble Bymarun, KoTopble
B COOTBETCTBUM C  IUYHBIM  3aKOHOM
WHOCTPaAHHOro 3MWUTEHTa He npeaHasHaYeHbl
ansa nyénuyHoro obpawieHuns.

23.4. Inya, obaAsaHHbIe No:

- TOCYAapCTBEHHbIM  UeHHbiM  Bymaram
Poccuiickon degepauun, rocyfapCTBEHHLIM
LeHHbIM  Gymaram cybwektoB Poccuinckon

depepauun, MyHMLMNanbHbIM LIeHHBIM
fymaram, akuusM POCCUACKUX  OTKPbITbIX
aKLMOHEPHbIX obLecTs, obnuraymsam

POCCUNCKNX XO3SINCTBEHHBIX 0BLLECTB, aKUMAM
aKLMOHEPHBIX WHBECTULMOHHBIX ¢OHAOB 1

WHBECTULNOHHbBIM nasm naesbIX
NHBECTULMOHHbIX hoHAOB, POCCUNCKNM
Aeno3nTapHbIM  pacnnckam  OOMKHbl  ObiTb
3aperncTprpoBaHbl B Poccuiickon
depepaumn;

- aKuMsIM  UHOCTpPaHHbIX  aKLMOHEPHbIX
obuiects, nasm (akuMsM)  UHOCTPaHHbIX
WHBECTULMOHHBIX  (hOHAOB, obnuraunam
WHOCTPaHHbIX  3MWUTEHTOB,  WHOCTPaHHLIM

JernosntapHbiMm  pacnuckam  QOJKHbI ObITb
3aperucTpmnpoBaHbl B CoepguHeHHbIX LlTaTax

Amepukn, CoepunHeHHOM KoponescTee
BenukoGputaHni, n CesepHon Wprnangun,
depgepaTmsHON Pecnybnuke epmanuns,

Pecnybnuke Kunp un (unn) B rocygapcrsax,
sBnaoLWnxcs YneHamu EBponenckoro Cotosa
n (unn) Mpynnbl paspaboTkn PUHAHCOBLIX Mep
no 6opbbe ¢ oTMbIBaHNEM geHer (PATD).

UmywiecTtBo, coctaenswowee PoHO, MOXeT
ObITb NHBECTUPOBAHO B obnurauun,
3MUTEHTaAMN KOTOPbLIX MOTYT BbITb!

Borse);

13) Hebto-Mopkekas coHgosas Gupxa (New
York Stock Exchange);

14)  OTKpbiTOe  akuuoHepHoe  obLecTBo
"®GoHgoBas Oupxa "Poccuiickaa Toproeas
Cucrema";

15) Tokuiickasa coHgosas bupxa (Tokyo Stock
Exchange Group);

16) doHpoBasn Gupxa TopoHTo (Toronto Stock
Exchange, TSX Group);

17) ®oHpgoBas 6Gupxa Lseiuapun (Swiss
Exchange);

18) LUaHxaiickan choHposas bupxa (Shanghai
Stock Exchange).

TpebosaHusa HacToslero  nyHKTa  He
pacnpoCTpaHATCA Ha UeHHble Oymary,
KOTOpble B COOTBETCTBUU C NIUYHBIM 32KOHOM
MHOCTPAHHOIO 3MUTEHTa He NpeaHasHayeHbl
Ans nyénuyHoro obpalleHns, a Takke Ha nam
(aKumMm) HMHOCTpPaHHbIX WHBECTULUOHHbLIX
¢hOHAOB OTKPbLITOro TUNAa.

23.4. Ilnua, obsA3aHHbIE NO:;

- rocygapcTBeHHbIM  LeHHbIM  Gymaram
Poccuitckon degepaunn, rocyaapcrseHHbIM
ueHHbIM Bymaram cyb6bekToB Poccuickoi

degepauumn, MyHULMNanbHbIM LUEeHHbIM
fymaram, aKkuusiM POCCUACKUX  OTKPbITbIX
aKUMOHEpPHbIX obLecTs, obnuraumsam

POCCUMCKNX XO3SNCTBEHHbIX 06LLEeCTB, akumsam
aKLUWOHEPHbIX MHBECTULMOHHBLIX (OHA0B W

WHBECTULNOHHbIM nasm naesbIX
NHBECTULNOHHBIX ¢hoHAO0B, POCCUIACKAM
[enosnTapHblM  pacnvickam  AomkHbl  BbiTb
3aperncTpuposaHbl B Poccuinckon
depepauyuy;

- aKuMaAM  MHOCTpaHHbIX  aKUMOHEPHbIX
obujects, nasm (akunsMm)  MHOCTPAHHbIX
WHBECTULUMOHHBIX  (POHAOB, obnurayvam

MNHOCTPaHHBIX 3MUTEHTOB U MEXAYHapOAHbLIX
¢pMHAHCOBLIX OpraHuM3auui, WHOCTPaHHbLIM
JernosuTapHbiM  pacnuckaMm  AOKkHbl  ObITb
3aperncTpupoBaHbl B CoefauHeHHbix LUTaTax

Amepuku, CoeanHeHHOM KoponescTee
BenukoBputaHum, un CesepHon Wpnanguw,
denepatmeHomn Pecnybnuke  epmanus,

Pecnybnuke Kunp wn (wnu) B rocyaapcrsax,
aBnsAlowuxca vneHamn Esponenickoro Cotosa
u (unun) Mpynnbl paspaboTky UHAHCOBLIX Mep
no Gopbbe ¢ oTMbiBaHnem paeHer (GATOD),
rocyaapcTBax, SABISIIOWUXCA  UYJIEHOM
CoapyxecTBa He3aBMCUMbIX rocyaapcTB.

Mmywecteo, coctaenswowee  PoHa,

3




- poccuiickue opraHbl rocyAapcTBeHHOW
BNacTu,
- VHOCTpaHHble oOpraHbl roCyAapCTBEHHOW

BNacTy;
- opraHbl MECTHOrO camoynpaBieHNs;

- MeXxayHapoaHble ¢huHaHcoBbIE

opraHusauuu;
- POCCUIACKME topuanyeckue nuua,;
- NHOCTPaHHbIe pUaANYecKue nuua.

B coctas aktueoB choHAa MOryT BXOAWUTb
akuMM  MHBECTUUMOHHBLIX (OHAOB Y nau
naeBbIX WHBECTULMOHHbIX choHA0B,
OTHOCSLLMECS K CreayoWnM KaTeropusam:

1) poHA AEHENKHOrO PbIHKA;

2) choHa obnurauuin;

3) oHA akumi;

4) poHA CMeLLaHHbIX MHBECTULMNA,
5) poHA NpAMbBIX MHBECTULMNA;

6) doHg ©0cob0 pUCKoBbIX (BEHUYPHbIX)

WHBECTULINIA;

7) PEHTHBbIN hoHA;

8) boHA HEeaBMKUMOCTH;

9) nnoTeuHbIn POHA;

10) nHAEKCHbIN hoHA,

11) KpeauTHbIN OHA,

12) choHA TOBAPHOro pblHKa;
13) xegx-boHa,.

LleHHbie Bymarn, cocTasnsoLwmne oHa, MoryT
OblTb Kak OONyLWEHbl, Tak U He AOonyLlleHbl K
TOpram OpraHvM3aTopoB TOProBAW Ha PblHKE
LieHHbIX Bymar.

LleHHble Gymaru, cocTasnaowme oH, MoryT
ObITb KaK BKIHOYEHbI, TaKk U He BKIOYEHbI B
KOTUPOBarbHble CNUCKN POHA0BbBIX BUPXK.

B coctaB akTUBOB (hOHAA MOryT BXOAWUTb KaK
OBbIKHOBEHHBIE, Tak W MPUBUNErMpoBaHHbLIE
aKkumn.

Mon HemuKkBMAHOW LiEHHOW Bymaroi B Lensix
HacToAwmx [paBuyT NOHUMAKTCA  LUEHHbIe
fymary, KoTopble Ha  TeKylun AeHb He
COOTBETCTBYIOT HM OAHOMY U3 cregyowmx
KpUTepues:

a) LieHHas Oymara BKIOYeHa B
KoTupoBarbHble  cnuckn  "A"  wnm "B"
poccuinckon hoHA0BON BUPKN;

6) obbem TOproB no LeHHon Oymare 3a

MOXeT ObITb WHBECTMPOBaHO B obnurauwm,
3AMUTEHTaMN KOTOPbIX MOTyT ObITb:

- pOCCUIACKME OpraHbl rocyAapCTBEHHON
BnacTy;

- MHOCTPaHHbIS opraHbl

rocy[apCTBEHHON BNacTy;
- opraHbl MECTHOTO CaMOyrnpaBlieHNs;

- MeXayHapogHble hrHaHCoBbIE

opraHusauuy;
- poccumckue tpuguyeckue nuua;
- MIHOCTpPaHHbIe puanYeckue nuua.

B cocTaB akTMBOB (hOHLA MOTYT BXOAUTb
aKuUMM  WMHBECTULMOHHBIX (DOHAOB 1K naw
naeBblX NHBECTULIMOHHBIX ¢doHaoB,
OTHOCALLMECS K CNeayoLWMM KaTeropuam:

1) cboHA, AEeHEXHOrOo PbIHKA;

2) dooHp obnuraunit;

3) hoH aKumii;

4) boHA, CMEeLLaHHbIX MHBECTULIVIA,
5) doHA NPAMbIX UHBECTULINA,

6) doHa 0cobo PUCKOBLIX (BEHYYPHDIX)
VHBECTULMN;

7) peHTHbIA OoHA;

8) hoHA HEABWKUMOCTH,

9) nnoTeYHbI POHA,;

10) nHaeKCHbIN OOHA,

11) KpeAnTHbIN OOoHA,

12) choHA TOBAPHOrO pbIHKA;
13) xempr-cboHA,.

LleHHble Gymaru, cocTtasnstowme oHa,
moryT ©ObiTb Kak pgonywieHbl, Tak U He
[OnNyLUeHbl K Topram opraHnM3aTopoB TOproenu
Ha pblHKE LieHHbIX Bymar.

LieHHble Gymaru, cocTaBmnAtolmne OoHA,
mMoryT ObiTb Kak BKMOYEHb!, Tak U He
BKIIOYEHbI B KOTUpPOBarnbHble  CMUCKK
oHAOBBLIX BUPXK.

B cocTtas akTMBOB (hoHAA MOryT BXOAUTD
KaK 06bIKHOBEHHbIE, Tak "
NPYBUMErMPOBaHHbIE aKLnM.

Moa HenWKBUOHOW LUEHHoW Oymaroit B
uenax HactoAwmx [lpaBun  noHMmaloTCs
LUeHHble Gymary, koTopble Ha TeKyLMiA AeHb
He COOTBETCTBYIOT HW OQHOMY W3 cneayoLmnx
KpUTEpPVEB:

BKIO4YeHa B
N\ v g

Bymara
CNUCKN

a) LeHHasn
KOTUPOBaIbHbIE
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npeaplayLwnin KaneHaapHbliA Mecsil, Ha OZHOW
M3 NHOCTPaHHbIX (POHAOBbLIX OUPXK, YKasaHHbIX

B nyHkre 23.3. Hactoswwmx [pasun,
npeebilwaetr 5 munnuoHos ponnapos CLIA
ANA  akuMi, 33 UCKIIOYEeHWEM  akuui

WNHOCTPaHHbIX WHBECTULIMOHHbIX oHAoB, N 1
munnuoHd pgonnapos CLUA gns obnurauui,
aKkuuin (naeB) MHOCTPaHHbIX MHBECTULIMOHHbIX
hOHA0B U [Eeno3nTapHbIX Pacrmncok;

B) uUeHHas Oymara wumeeT npusHaBaemyo
KOTUPOBKY pOCCUNCKOro opraHusaTopa
TOProBNM Ha pblHKE UeHHbIX 6ymar, Ha
TOProBbIfi A€Hb, NPEALIECTBYIOLWNA TeKyLlemy
AHIO;

r) ueHHas Oymara ypocToBepsieT npaBo ee
BrnagenbLia He pexe 4YeM oavH pas B 14 aHen
TpeboBaTb OT nuua, 06A3aHHOrO no 3TOM
UeHHo Oymare, ee noraweHus v Bbinnatbl
OEHEXHbIX cpencTs, B CPOK, He
npesbiwaowmin 30 aHen ¢ AaTbl HanpaBnNeHus
cooTBeTCTBYOWErO TpebosaHus;

[J) Ha TOProBbll AeHb, npealecTBYOLWUN
TeKyLleMmy AHI0, B MHPOPMaLMOHHOW cucTteme
Bnymbepr (Bloomberg) 6bin1 0fHOBPEMEHHO
BbICTaBMNEHbl 3asBKN Ha MOKYMKY U Ha NpoAaxy
LeHHbIX BGymar kak MWHUMYM  Tpewms
avnepamu. Mpyn aTom Haubonbllas U3 LeEH,
yKasaHHbIX B 3afBKax Ha MOKYNKYy LEeHHbIX
Gymar, OTKIIOHAETCS OT HauMeHbLUEN U3 LIEH,
yKasaHHbIX B 3asiBKax Ha WX Mpojaxy, He
Bonee yem Ha 5 NPOLEHTOB;

€) Ha TOproBblii [eHb, NPeALecTBYOWLNA
TeKyLemy AHI0, B MHHOPMALIMOHHON cucTeme
TomcoH Peiitepc (Thompson Reuters) 6binu
O[HOBPEMEHHO BbICTaBMNEeHbl 3asBKKW Ha
MOKYnky M Ha npoAadky UeHHbIXx Oymar Kak
MUHUMYM  Tpems  gurnepamu, npu  3TOM
KOMMO3NTHAs LieHa Ha NOKYMKy LieHHbIX Bymar
(Thompson Reuters Composite bid)
OTKIIOHAETCA OT  KOMMO3UTHOW LeHbl Ha
npodaxy ueHHbix Bymar (Thompson Reuters
Composite ask) He ©Oonee u4em Ha 35
MPOLEHTOB.

pOCCUICKOA HhoHA0BON BUPXM;

6) obbem TOproB no LueHHon Oymare 3a
npeabIayLUni KaneHgapHbIi Mecsal Ha OfHON
13 MHOCTPaHHbIX POHAO0BLIX BUPXK, YKasaHHbIX
B nyHkte 23.3. Hactoawwux [lpasun,
npeebiwaeT 5 munnvoHos ponnapos CLUA
AN akuuin, 33 UCKIIOYEHWEM  aKkuuiA
MHOCTPaHHbIX UHBECTULMOHHbBIX hoHA0B, 1 1
munnuox gonnapos CLIA ana obrnvrauui,
akuuii (naes) MHOCTPaHHbIX WHBECTULMOHHbIX
hOHAO0B ¥ AEN0o3nTapPHbIX Pacnuncok,;

B) UeHHas ©ymara umeeT npu3HaBaemylo
KOTUPOBKY POCCUICKOro opraHusaropa
TOProBnNM Ha pblHKE LUeHHbIX Oymar, Ha
TOProBbIf A€Hb, NPEedLECTBYIOLMA TekyLwemy
AHHO;

r) UueHHasa OGymara yAocToBepsieT npaBo ee
BnagensLa He pexe 4YeM ofuH pas B 14 aHen
TpeboeaTb OT nuua, 06s3aHHOro Mo 3ToW
LieHHon Oymare, ee noralleHua W Bbinnathbl
JEeHEeXHbIX CPEeACTB, B CpOK, He
npesbiwalowmin 30 gHei ¢ AaTbl HanpaBneHus
cooTBeTcTBYHLEero TpeboBaHus,;

[) Ha TOproebelil AeHb, NPEeALEeCTBYOLNIA
Tekywemy AHio, B MHopMaLMOHHON cucteme
Bnymb6epr (Bloomberg) 66111 0AHOBPEMEHHO
BbICTaBreHbl 3a8BKW Ha MOKYNKY 1 Ha npoJay
UeHHbIX Oymar Kak MWHUMYM  Tpems
avnepamu. Mpy atom Hambonbllas U3 LEH,
yKasaHHbIX B 3asiBKax Ha MOKYNKy LeHHbIX
Bymar, OTKIOHAETCA OT HaMMeHbLUEe U3 LEH,
yKasaHHbIX B 3afBKax Ha WX npoaaxy, He
Pornee 4yem Ha 5 NPOLEHTOB;

e€) Ha TOproBbll fAeHb, NpPeALecTByOWUA
TekyleMy AHI0, B MH(OPMAaLIMOHHON cucTeme
TomcoH Peiitepc (Thompson Reuters) 6biin
OOHOBPEMEHHO  BbICTaBfiEHbl 3asABKM  Ha
MOKYMKY W Ha npojaxy UeHHbIX Oymar Kak
MUHUMYM  Tpema gunepamu, npu  3TOM
KOMMO3WUTHAsA LieHa Ha MOKYMKY LieHHbIXx Gymar
(Thompson Reuters Composite bid)
OTKIOHSAETCA OT KOMMO3SUTHOW LieHbl Ha
npoaaxy ueHHblx 6ymar (Thompson Reuters
Composite ask) He 6Gonee u4em Ha S
NMPOLEHTOB.

40. Cnocobbl nony4eHns BbINUCOK U3 peecTpa
BrnaaenbLleB UHBECTULMOHHBIX Naes.

Mpn oTCyTCTBUM YyKasaHWA B AaHHbIX cyeTa
nHoro cnocoba NpeaoCcTaBNEHNA BbINUCKA OHa
BPyYaeTCs NMIMYHO Y peructpatopa 3asBuTento
WM ero YnornHOMOYEHHOMY MPEeACcTaBUTENIO.
Mpn npeacTaBNeHWM BbLIMUCKA MO 3anpocy
HoTapuyca WM YMONTHOMOYEHHOro 3aKOHOM
rocy4apcTBEHHOrO opraHa oHa HanpasnseTcs
No aApecy COOTBETCTBYIOLLIEro HOTapuyca unn

40. Cnocobbl nony4yeHns BbINUCOK U3 peecTpa
BNaaenbLeB UHBECTULMOHHbBIX Maes.
Bbinucka, npeaocTaBnsiemMas B
3NEeKTPOHHO-LUU(poBOM thopme,
HanpaBnsieTCA 3asiBUTENII0 B 3JIEKTPOHHO-
uucposoit copme C  3IIEKTPOHHOM
uudpoBON NoANUCHLIO perucrparopa.
Boinucka, npegocTaBnsaeMana B ¢opwme
ODOKYMeHTa Ha OymaxHOM HocwuTtene,
BpyYaeTCA JIMYHO Yy perucrparopa wunu
MHOrO  YMOJNIHOMOYEHHOro UM nuua
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opraHa, ykazaHHOMY B 3anpoce.

3afiBUTENIO WUIIM ero YnorHOMOYEeHHOMY
npeacTaBUTeNO npu OTCYTCTBUM
yKa3aHus B JaHHbIX cyeTa MHoOro cnocoba
npeaocTaBNeHUs BbINUCKU.

Mpu npefcTaBnNeEHUM BLIMUCKM MO  3anpocy
HoTapuyca WM YNOnHOMOYEHHOro 3aKOHOM
rocy4apCTBEHHOro opraHa OHa HanpaenAeTcs
B (hOopMe [OKYMeHTa Ha BymaskHOM HocuTene
NMo aapecy COOTBETCTBYHOLIEro HoTapuyca
Wnn opraHa, ykasaHHOMYy B 3anpoce.

96.3a cueT wumyllecTBa, COCTaBMAKOLEro
doHA, BbLINNAYMBAKTCA  BO3HarpaxaeHus
Ynpasnsiowen KomriaHn - B pasmepe 2,5
(oBe uenblx nNATb AecATbIX) npoueHTa (C
yyetom HAC) oT cpeaHerooBol CTOMMOCTY
yucTblX aktmeoB doHpa, onpenenseMon B
nopsake, YCTaHOBMEHHOM HOpMaTUBHO-
npaesoBbiMM akTamu PegeparnbHOro opraHa
UCNOMHUTENBbHOW BNAcTW NO PbIHKY LEeHHbIX
bymar, a Takke CneumanvamposaHHOMY
aenosutapuio, Peructparopy, Ayautopy - B
pasmepe He Gonee 0,5 (Homb uenbiX nATb
gecatbix) npoueHta (¢ ydetom HAC) ot
CpefHerogoBon CTOMMOCTW YUCTbIX aKTUBOB

doHaa onpegenseMmon B rnopsake,
YCTaHOBMEHHOM HOpPMaTUBHO-MNPAaBOBbLIMU
akramu depeparnbHoro opraHa

WCMNOMHUTENBHON BrlacTu MO PbIHKY LEHHbIX
Oymar.

96.3a c4yeT uMMyLleCcTBa, COCTaBlAOLWEro
doHO, BbINMAYMBAKOTCA  BO3HarpakgeHus
Ynpaenswowen komnaHunm - B pasmepe 3,6
(Tp¥ uenbIX WeCTb AECATbIX) npoueHTa (C
yyetom HOC) oT cpepHeroqosol CTOUMOCTW
yncTbix akTMBoB PoHpa, onpepensemMon B
nopsake, yCTaHOBIIEHHOM HOpMaTMBHO-
npaeoBbiMU akTamn PepaeparbHoOro opraHa
UCMOSTHUTENbHON BNACTU MO PbiHKY LEeHHbIX
6ymar, a Tawkke CneuyvnanuanpoBaHHOMY
aenoautapuio, Peructpatopy, AyauTtopy - B
pasmepe He Gonee 1,1 (oaHa uenasa opHa
pecATtas) npoueHta (¢ ydvetom HAC) ot
CpepHerofoBol CTOUMOCTU YUCTbIX aKTUBOB

doHpa onpeaensemMo B nopsaake,
yCTaHOBNEHHOM HOPMaTUBHO-MPaBOBbLIMM
aKTaMu denepanbHOro opraHa

WCMONHUTENBHON BNAcTU MO PbIHKY LIEHHbIX
Oymar.

99. 3a cuyeT wuMyLWecTBa, COCTaBMAAOWEro
choHA, onnaumealoTca crieyrLlmne pacxopbl,
CBA3aHHble C OOBEepUTENbHbLIM yrpaBneHnem
yKazaHHbIM UMYLLECTBOM:

1) onnata ycrnyr  opraHusauumm no
COBEpPLUEHUIO COENoK 3a CYeT WumyllecTsa
choHOa OT UMEHW ITUX OpraHusauum wunu ot
UMeHu YnpagensioLlein KOMMaHuu,
ocyLecTBnsoLWen AoBepuTerbHoe
yripasreHue ykasaHHbIM UMYLLIECTBOM,;

2) onnarta ycnyr KpeguTHbIX opraHusauvin no
OTKPBITUIO OTAEenbHOro ©GaHKoBCKOro cyeta
(cqeToB), NpeAHa3sHaA4YeHHOro A pac4eToB
no onepauusM, CBA3aHHbIM C AOBEPUTENbHbBIM
ynpasneHnem NMYLLECTBOM doHAaa,
NpoBe4eHUIO orepauMi no 3TOMYy CYeTy
(cyetam), B TOM uucrne onnata ycnyr
KpeauTHbIX opraHu3aumin no npeaocTasneHnto
BO3MOXHOCTM  YnpasnsioLen KOMMaHuu
MCNorb3oBaTh SMNEKTPOHHbIE AOKYMEHTbI MNpu
COBEPLUEHMMN Oriepauui No ykasaHHOMY CYeETY
(cueTam);

3) pacxogbl
genosutapus  no

crneuvanmampoBaHHoro
onflate  ycnyr Apyrux

99. 3a cdeT wumywlecTsa, COCTaBAOWEro
doHa, onnauymsaloTCA crieayrolne pacxogsbl,
CBSA3aHHbIE C [OBEpUTENbHbLIM YynpasneHnem
yKasaHHbIM UMYLLEeCTBOM:

1) onnara ycnyr  opraHmsauymi no
COBEpPLUEHNIO CAENOK 3a Cc4YeT uMyllecTsa
doHOa OT UMEHM 3TUX opraHmsauui unu oT
UMEHU YnpasnstoLyen KoMnaHuum,
ocyliecTensoLLen AoBeputensHoe
ynpasneHve ykasaHHbIM UMYLLECTBOM,

2) onnaTta ycnyr KpeguTHbIX OpraHusaumin no
OTKPbITUIO OTAENbHOro 6aHKOBCKOro cuyeTa
(cyeToB), npepgHasHayeHHOro [AfA pacyeToB
no onepaumnsim, CBA3aHHbLIM C JOBEPUTENbHBIM
ynpasneHuem NMYLLECTBOM doHaa,
NpoBEeAEHNI0 onepaumi no  3ToMy cueTy
(cyeTtam), B TOM uucne onnata ycnyr
KpeauTHBIX opraHusauvi no npepocTaBneHunio
BO3MOXHOCTU YnpaenstoLen KOMMaHun
NCNonb3oBaTb 3NIEKTPOHHbIE AOKYMEHThI Mpu
coBepLUEeHUM onepauui rno ykasaHHoMy cuyeTy
(cueTam);

cneynanmanpoBaHHoro
onnare ycnyr apyrux

3) pacxogbl
jenosutapua  no
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AenosnTapues, npusneYeHHbIX um K
nucrnonHeHUwe  ceoux  obssaHHoOcTEW MO
XpaHeHUo n (M) ydvety npaB Ha LUEHHble
Oymarn, coctasnsiowme umyLLecTso oHaa, a
TaKKe pacxoabl cneLmanmsnpoBaHHOro
AenosuTtapus, CBA3aHHbIE C onepauusmn no
nepexoay npas Ha ykasaHHble LieHHble Bymaru
B CUCTEME BeLeHMA peecTpa Bnagenbues
LieHHbIX Bymar;

4) pacxofbl, CBfi3aHHble C y4YeToMm W (Unu)
XpaHeHnem nmyuiecTsa doHaa, 3a
UCKIIOYEHUEM PacxXofoB, CBA3AHHBIX C YHETOM
n (unu) xpaHeHnem umylectea oOHAA,
OCYLLECTBNSEMOro cneunanusmMpoBaHHbIM
aenosutapuem;

5) pacxogbl no onnarte ycnyr KAUPUHrOBbIX
opraHmsaumin no OonpeneneHnto  B3auMHbIX
06a3aTenbCTB NO COEMKaM, COBEPLUEHHBbIM C
umyllectesoM hoHAa, ecnn  Takue ycnyru
0KasbIBAKTCA  YNpaBrslowen  KOMAaHuu,
ocyLiecTBnaLWEen noBepuTernbHoe
ynpaBneHne ykasaHHbIM UMYLLIECTBOM;

6) pacxodbl, CBA3AHHble C OCYLUECTBMNEHUEM
npaB, YAOCTOBEPEHHbIX LieHHbiMKU Bymaramu,
COCTaBMAWNMN  UMYLLECTBO QoOHZa, B
4aCTHOCTM, NOYTOBLIE UMW UHbIE aHanorMYHble
pacxofibl Mo HarpasneHuo GlonneTeHen ans
roriocoBaHus;

7) pacxogbl no ynnate obasaTenbHbIX
nnaTexen, yCTaHOBNEHHbLIX B COOTBETCTBUMN C
3aKkoHodaTenbCTBOM Poccuinckoin depepauumn
WU NHOCTPAHHOIO rocypaapcTsa B OTHOLLEHUU
umywectsa @oHga UM CBASAHHBIX C
onepaumsamy ¢ ykazaHHbIM UMYLLIECTBOM;

8) pacxofbl, BO3HUKLUME B CBSI3U C y4acTMEM
Ynpasnsoweid komnaHum B cyaebHbIx cnopax
B KayecTBe MCTUa, OTBETYMKA WMN TPETbero
nvua no uckam B CBSI3W C OCYLLECTBIIEHUEM

LEATENbHOCTU Mo [OBEpPUTENBHOMY
yNpaBneHnto UMyLLEeCTBOM oHAa, B TOM
yucre Cymmbl cyaebHbIX  uU3depXeK U

rocyAapCTBEHHOM NOWSMHbBI, YynradnsaemMbie
Ynpaensiowein KkomnaHuen, 3a UCKoYeHneM
pacxof4oB, BOSHUKLLMX B CBA3U C y4yacTUEM
Ynpasnsiowen komnaHmm B cyaebHbix cnopax,
CBA3aHHbIX C HapyLUeHMeM npaB Brnagernbues
WHBECTMUMOHHBIX Maes Mo  porosopam
00BEpUTENBbHOro  ynpaeBneHns UMyLLecTBOM

coHAa;

9) pacxofbl, CBfAi3aHHble C HOTapuasbHbIM
CBMAETENbCTBOBAHWEM  BEPHOCTM  KOMuu
HacToAwwmx [MpaBun, WHbIX [OOKYMEHTOB U
NOAMMHHOCTM  MOANUCM HA  LOKYMEHTax,
HeobXoAMMbIX Aans ocCyLleCTBIEHUs
LAOBEPUTENBHOrO  YNpaBneHnss WUMYLLeCTBOM

doHaa, a TaKkKe HOTapuanbHbIM

aenosntapues, NPVBREYEHHbIX UM K
ucrnionHeHuio  ceoux  obA3aHHOCTEM Mo
XpaHeHnto u (Mnu) y4veTy npas Ha LEHHble
Bymaru, cocraBnsaowmne nMyLLecTso oHaa, a
TaKke pacxopabl cneunanusmpoBaHHoOro
AenosuTapus, CBA3aHHbLIE C ofepauusmn no
nepexoay npaB Ha ykasdaHHble LeHHble Bymaru
B cuUcTeMe BefeHus peecTpa BragerbLes
LieHHbIX Bymar;

4) pacxofpbl, CBfi3aHHble C y4yeTom u (Mnu)
XpaHeHeM nmyLlecTsa doHaa, 3a
WCKITIOYEHNEM PACXOA0B, CBA3AHHBIX C YY4ETOM
n (unu) XxpaHeHuem uMmyllecTsa oHAa,
OCyLLEeCTBNAEMOro cneunannavposaHHbIM
Aenosntapuem;

5) pacxopbl no onnarte ycnyr KNWMpUHroBbIX
opraHusaumn no OorpeaeneHuio  B3auMHbIX
0653aTenbCTB NO cAenikaMm, COBEPLUEHHbIM C
UMyLLECTBOM (POHAQ, €Cnu Takue YCnyru
OKasblBalTCA  YNpaensowen  KoMnaHuu,
ocylecTensoLwen JoseputenbHoe
yrnpasrieHVe yKkasaHHbIM UMYLLECTBOM;

6) pacxodbl, CBA3aHHbIE C OCYLLECTBEHUeMm
npaB, YAOCTOBEPEHHbIX LiEHHbIMKU Gymaramu,
COCTaBnALWMMM  MMyLWecTBo doHga, B
YaCTHOCTU, MOYTOBbLIE UITN UHbIE aHaNornyHble
pacxoabl MO HanpasreHuo OronneteHen ans
rorocoBaHus;

7) pacxogpl no ynrate obssaTenbHbiX
nnaTexemn, YCTaHOBMNEHHbIX B COOTBETCTBUM C
3akoHoaTenbcTBOM Poccuinckon depepauun
WNN MHOCTPAHHOrO rocyAapcTBa B OTHOLLUEHUN
umywectea ®doHga WM CBA3AHHBIX €
onepauvsiMn € yKkasaHHbIM UMYLLECTBOM;

8) pacxofbl, BO3HUKILNE B CBA3WN C y4acTuem
Ynpaenstowen komnaHum B cyaebHbix cnopax
B KauyecTBe WUCTUA, OTBETYMKA WK TPETbEro
njga no uckam B CBA3W C OCYLLECTBreHUeM

AesTenbHOCTU no JoBepuTenbHOMY
yrpaBnexHnio UMyLLecTBoM oHAa, B TOM
yucne Ccymmbl cydebHblx  uv3fepkek U

rOCyAapCTBEHHOR TMOLUNUHBI, ynnaynsBaemble
YnpaBnswowen KoMmnaHuen, 3a UCKIoHeHneM
pacxo4oB, BO3HMKIWLMX B CBSI3W C yyacTuem
Ynpaensiiowen komnaHmm B cyaebHbIX cnopax,
CBA3aHHbLIX C HapyLUeHVWeM npas BragenbLes
WHBECTULMOHHLIX NaeB no  [orosopam
OOBEPUTENBHOrO YNPaBfEeHUA UMYLLECTBOM
oHAa;

9) pacxoabl,
CBNAETENbCTBOBAHNEM
HacTosAwmx [pasun,

CBA3aHHbIE C HOTapuanbHbIM

BEPHOCTW  Konuu
MHbIX [OKYMEHTOB U
NOASIMHHOCTW  MOAMWCM Ha  AOKYMEHTax,
HeobXoaNMbIX ans OCYLLECTBNEHUS
[OBEPUTENBHOrO  YNPaBMneHWa UMYLLECTBOM
¢doraa, a TaKkke HOTapuanbHbIM
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yAOCTOBEPEHUEM CAENOK C  VUMYLIECTBOM
doHOa WnM  CAENOK Mo npuoGpeTeHuto
nMyllecTea B cocTaB oHAa, Tpedyownx
TaKoro yA0CTOBEPEHUSI,

Onnata ¥ BO3MELIEHMWe - NHbIX PacXoAos,
MOHECEHHbIX Ynpasnsiolwei KkoMmnaHuen B
CBA3KW C [OBEpUTENbHbIM  ynpasreHuem
doHaoM, 3a cyer NMyLLeCTBa,
cocTasnsawLero doHa, He AoMYyCKalTCA.

MakcumarnbHbli pasvep pacxonos,
noanexaimx onnare 3a cveT WUMYyLIecTBa,
cocTaensowero ¢oHg, cocrasnseT 0,5 (Homb
Lenbix nATb DECATBIX) npoueHTa
CpeaHerofoBof CTOMMOCTU YMCTBIX aKTUBOB
cdoHga (¢ yvetom HOC), onpefensemMon B
nopsiaKke, YCTaHOBIIEHHOM  HOPMAaTWUBHBIMUA
npasoBbiMM  akTamu peaepanbHoOro oprada
WUCTNONMHUTENbHOM BRAcTW MO PbiHKY LIEHHbIX
Bymar.

yOOCTOBEPEHNEM CAENOK C  UMYLLECTBOM
doHAa wWnM  cAenok no  npuiobpeTeHuto
nmyllectea B cocTas oHaa, Tpebyownx
TaKoro yAOCTOBEPEeHUs;

Onnara v BO3MELLeHWe WHbIX PpacXoAos,
MOHeCeHHbIX Ynpasnaiouein KoMrnaHven B
CBSA3W C [OBepuTefibHbIM  ynpasreHuem
doHaom, 3a cyer NMyLLIeCTBa,

cocTasnsowero oHA, He AoNyCKatoTCs.

MakcumarnbHbIi pasmep pacxofos.,
noAnexaliyx onnarte 3a CYeT WMyL|ecTsa,
cocTaenstLero doHg, cocrasnset 0,6 (Honb
yenbix WwecTb  AECATbIX)  MpoUeHTa
CpeaHEerofoBoi CTOMMOCT/ 4YUCTbIX aKTUBOB
cdoHga (c yvetom HIAC), onpegensemMont B
nopsaaKe, YCTaHOBMNEHHOM  HOPMaTWBHbIMW
NpaBoBbIMKU  aKTamu cdenepanbHoro opraHa
UCTIOMHUTESIbHOW BAacTW MO PbIHKY LEHHbIX
Gymar.

100. Pacxogbt, He npegycMOTpEHHbIE
nyHKkToMm 99  HacToAWMX MpaBuil, a Takke
BO3HArpaXgeHWsa B - YacT  npesbilieHns
pa3MepoB, ykadaHHbIX B NyHKTe 96 HaCTOALLMX
Mpasun, unm 3,0 (Tpn)  npoueHTa
cpenHerofoBoit CTOMMOCTU YUCTbIX aKTMBOB
cdoHpga (c ydwetom H/AC), BbINNAYMBAKOTCA
Ynpasrsioleid KomnaHuen 3a CcHeT CBOUX
cobCTBEHHbBIX CPEACTB.

leHepanbHbI AUPEKTOp :
000 «YK «PaitgpaitaeH Kanurang

100. Pacxogpl, He npeaycMoTpeHHbIe
nyHkToM 99  HAcTOAWMX nNpasun, a Takke
BO3HArpaXgeHwss B  4YacTu  MpeBblleHns

pasmepoB, ykasaHHbIX B NyHKTE 96 HacToALYNX
Mpasun, unu 4,7 (YeTbipe uenbiX CeMb
DEecATbIX) npoueHTa cpepHerofoBow

' CTOMMOCTM UUCTbIX akTUBOB hoHAa (C y4eToM

HOC), BbiNNa4YnBaoTCs YnpasnsoLyein

KOMMaHueih 3a cuyeT CcBoux COBCTBEHHbIX
CPEeAcCTB.

Conosebes B.H.
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