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HanmenoBanue nokymenra: IIpaBuia JOBEpUTEIBLHOTO HaumenoBanue JOKYMEHTA: [IpaBuna
yopaBieauss OTKPBITBIM — TA€BBIM  WHBECTUIIMOHHBIM | JIOBEPUTEIHHOrO ympaBieHUS OTKPHITHIM TaeBbIM
dhonmom akiwmii: «kBKC — ®onp IN'onyObix duiiiex» WHBECTUIIMOHHBIM  (oHmoMm  akmuii  «BKC  —

I'noGanpHble PHIHKIY
n. 1. TlomHoe Ha3BaHWE ITACBOTO0 WHBECTHIIMOHHOTO 1. 1. ITommoe Ha3BaHHE TTaeBOT0

(onma OTKpBITHIN MTa€BON MHBECTUITMOHHBIN (DOH]T aKIIUH
«BKC - ®ona IN'onyosix duriex» (nanee - Goum).

WHBECTUIIMOHHOTO  (pOHIA OTKpHITBIA  TIACBOM
uHBeCcTUIIMOHHBIN (oHp akiuil «BKC - ['nobanbHbIe
Perakny (manee - poHp).

. 2. Kparkoe nazBanne Gonga: OIIND axmuit «bKC -
®onp onyObx Oumiex».

m. 2. Kparkoe nazpanme ¢donma: OIIND axrmii
«BKC - I'moGanbHbie PhIHKIY.

. 22. HBeCTUIIMOHHAS TIOJIMTHUKA YIIPABIISIIOIICH
KOMITAHHH:

NHBECTULIMOHHOW  TOJIMTUKOM  YHpaBIISIIOLIEH
KOMIIaHUH SIBISETCS JTOJTOCPOYHOE BJIOXKEHHE CPEACTB B
[eHHbIe OyMaru W KPaTKOCPOYHOE BIIOKEHHE CPEJCTB B
UMYIIECTBEHHBIE TIpaBa W3 (BIOYEPCHBIX U OIMIIUOHHBIX
JIOTOBOPOB (KOHTPAKTOB).

NmymecTBennple mpaBa #3 (BIOYEPCHBIX U
OTIIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) MOTYT COCTAaBIISITh
aKTHBBI [IPU YCIIOBUH UTO:

1) yKa3aHHBIE JOTOBOPHI 3aKIIOYEHBl Ha
Toprax (OHIOBBIX, BAIIOTHBIX OWUPK B COOTBETCTBUHU C
YTBEPKICHHBIMU UMHU crienpUKAIUIMH,
ONPEIEIAOIUMU CTaH/apTHbIE yCIIOBUSA
COOTBETCTBYIOIIUX JOrOBOPOB (KOHTPAKTOB);

2) CyMMa BEJIMYMH OTKPBITOW JIIMHHOU
MO3UIMK 1O BCeM (BIOUEPCHBIM H  OMNIMOHHBIM
KOHTpaKTaM He TIPEBBIIIACT:

- CYMMY [ICHEXHBIX CpPEICTB, COCTAaBJISIOLINX
aKkTUBbl (DOHJA M HAXOMSAMUXCS Y NPOPECCHOHAIBHBIX
YYaCTHUKOB DPBIHKA ICHHBIX OyMar, 3a BBEIYETOM CYMMBI

00s3aTeNLCTB MO  [epenadye  JICHEXKHBIX  CPEJICTB,
COCTaBISIONIMX aKTHBBI (hOHAA, 110 CAETKaM, He
SIBJISIFOLITAMCST MIPOU3BOIHBIMU (hMHAHCOBBIMH
WHCTPYMEHTaMU; U

- CyMMYy JIEHEXHBIX CpPEACTB, COCTAaBJISIOIINX
aKkTUBbI (POH/A, HA OAHKOBCKUX CUETAX; U

- CyMMy JICHSXHBIX CpPEICTB, COCTaBJISIOIINX

akTUBBI (OHIA, BO BKJIAAAX B KPEAMTHBIX OpPraHU3aLUsX,
UMEIOINUX PEUTHHT TOJITOCPOYHON KPEAUTOCIIOCOOHOCTH
He Hmwke ypoBHi «BBB-» mo kmaccudukanuu
peiitiHroBbIX areHTcTB «®uty Peitrunrey (Fitch-Ratings)

1. 22. MuBecTunmonHas
YIPABISIIOIIEH KOMIaHUU:

MHBECTULIMOHHOW TTOJIMTUKON YNPABJISIONIEH
KOMIIAHMH  SIBJISIETCSL  JIOJTOCPOYHOE  BJIOYKEHUE
CpPEeICTB B IICHHBIE OyMard © KpPaTKOCPOYHOE
BJIO)KECHHE CpPEICTB B HMYIIECTBEHHBIE MpaBa U3

IIOJINTUKA

(BIOYEPCHBIX u OIIIMOHHBIX JIOTOBOPOB
(KOHTPaKTOB).
NmymecTBeHHbIe MpaBa U3 (BIOYEPCHBIX H
ONIIMOHHBIX  JOTOBOPOB  (KOHTPAaKTOB)  MOTYT
COCTaBJISATh AKTHUBHI MPU YCJIOBUH YTO:
1) YKa3aHHbIE JOrOBOPBI 3aKJIHOYEHBI
Ha TOprax (OHAOBHIX, BAIIOTHBIX OWUPX B
COOTBETCTBHHU c YTBEP KIEHHBIMU AMH
CHeU(PUKAIVSIME, ONPECISIONMMHI CTaHIapTHBIS
YCIIOBUS COOTBETCTBYIOIINX JIOTOBOPOB
(KOHTpaKTOB);

2) CyMMa BEJIMYUH OTKPBITOW IJIMHHOU

O3 110 BCEM (l)BIOLIepCHBIM 1 OIIMOHHBIM
KOHTpAKTaM HE IMPEBLIIIACT:

- CYMMY ICHCKHBIX CPCACTB, COCTABIAIOUINX
AKTHBbI (bOH}_Ia u Haxo X csa y
HpO(bCCCI/IOHaJ'IBHLIX YYaCTHUKOB pPbIHKA HICHHBIX

6}7MaI‘, 3a BbBIYCTOM CYMMBI 0053aTENBCTB  TI0
nepeaayde JCHCKHBIX CpCACTB, COCTaBJIAIOIINX
AKTHBbI (bOH}_'La, o CACIKaM, HEC ABIAIOIIHUMCA

MIPOU3BOIHBIMU (DMHAHCOBBIMHU HHCTPYMEHTAMH; U

- CYMMYy JICHEXHBIX CPEICTB, BKIIOUas
WHOCTPAaHHYIO BaJIOTY,  COCTAaBJISIOLIUX aKTHBBI
¢doHma, Ha 0aHKOBCKHX CUeTax; U

- CyMMY JCHEKHBIX CPEJICTB, COCTABIISIONINX
aKkTUBEI (hOHJA BKIIOYAs MHOCTPAHHYIO BAIIIOTY, BO
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wm «Crannmapt su7 [lype» (Standard & Poor's) mmbo He
HIDKe ypoBHS «Baa3» mo kiaccuukanuyi peHTHHTOBOTO
arerrctBa Myauc Uusectopc Cepsuc (Moody's Investors
Service);

3) BemM4YMHA COBOKYITHOW KOPOTKOM MO3HIIMH II0
(hBrHOYEPCHBIM u OIIIMOHHBIM KOHTpaKTaM
(paccuMThIBacTCS TO JOrOBOpaM C OJHUM W TEM IKe
0a30BBIM aKTUBOM) HE TIPEBBIMIAET BEIWYHHY ITOKPBITHS
COBOKYITHOH KOPOTKOH TO3WINU (PacCUUTHIBACTCA II0
aktuBaM  (OHJa, UW3MCHEHHWE IIEH Ha  KOTOpPbIE
KOppENHUpyeT C U3MEHEHNEM IIeH Ha 0a30BBIi aKTHB).

BKJIaZaX B  KPEIOWTHBIX OpraHU3alusAX, MMEIOIINX
PEUTHHT JONTOCPOYHON KPEIUTOCIIOCOOHOCTH HE
HIke ypoBHI «BBB-» mo  knaccudukanyum
perituHroBbiX areHTcTB «®Putu Peiitunre» (Fitch-
Ratings) win «Cranmapt sux Ilype» (Standard &
Poor's) mmbo He Hwke ypoBHI «Baa3» mo
KJacCU(UKAllMd PEHUTUHTOBOTO areHTcTBa Mynmuc
Nusectopc Cepuc (Moody's Investors Service); u

- CTOMMOCTb TIOCYAApPCTBEHHBIX LIEHHBIX
Oymar Poccuiickoit ®emepaunu, COCTaBISIOMINX
aKkTuBbl (DOHIOA, KOTOpBIE MOMIYIIEHBl K TOpram
OpraHu3aToOpa TOPrOBIM HA PBIHKE IICHHBIX OyMmar u
YCIIOBUSIMH BBIITYCKa KOTOPBIX HE IPETyCMOTPEHO
orpaHUYEHHE UX B 000pOTe; U

- CTOMMOCTb OOJIMTAIMii HWHBIX 3MHUTEHTOB,
COCTaBIISIIONINX aKTHBBI (OH/A, UMEIOUINX PEHTHHT
He HKe ypoBHI «BBB-» mo knaccudukanuu
pedTuHTroBbIX areHTcTB «®utu Peiitunrcy (Fitch-
Ratings) win «Cranmapt sux IType» (Standard &
Poor's) mmbo He Hmwke ypoBHI «Baa3» 1o
KJIACCU(UKAIINH PEHTUHTOBOTO areHTrcrsa Myamc
Husectopc Cepsuc (Moody's Investors Service);

3) BeIMUYMHA COBOKYITHOM KOPOTKOH MO3ULIUU
no (¢bIOYEPCHBIM W OMNIUOHHBIM  KOHTpPaKTam
(paccuuThIBaeTCs 1O JOTOBOpPaM C OAHHUM H TEM XK€

0a30BBIM aKTHBOM) HE TIPEBHIMIAET BEIHYUHY
MOKPBITHSI ~ COBOKYIIHOM  KOPOTKOW  IO3ULUU
(paccuuthiBaeTcsl MO axkTUBaM (OHIA, H3MEHEHHE

I[ICH Ha KOTOpbIE KOPPEIUPYET C U3MEHEHHEM IICH Ha
0a30BbIli aKTHB).

1. 23. OObEKTHl UHBECTUPOBAHUS, UX COCTAB U OITUCAHUE.
23.1. HUmymectBo, cocrapustomniee (OHI, MOXKET OBITh
WHBECTHPOBAHO B!

1) 1eHexHBIE CpeICTBA, 32 HCKIIOUEHHUEM

WHOCTPAHHOM BaJIOTHl, Ha cUeTaX M BO BKJIAJaxX B
KPEAWTHBIX OpPTaHU3aINsX;
MOJTHOCTBIO OIJIAYEHHBbIE aKIMH POCCUHCKHX OTKPBITHIX
aKIUOHEPHBIX ~ OOMIECTB 32  HCKIIOYCHHEM  aKIWH
aKIIMOHEPHBIX WHBECTHIIMOHHBIX (POHIOB (1ajiee - aKIuu
POCCHUHCKHX OTKPBITHIX aKIIMOHEPHBIX OOIIECTB);

2) UMYIIECTBCHHBIC TpaBa M3 (PBIOYEPCHBIX H
ONIIMOHHBIX  JIOTOBOPOB  (KOHTPAKTOB),  0Oa3UCHBIM
aKTUBOM KOTOPBIX SIBIISIETCSI UMYIIECTBO  (HMHMAEKC),
npexycMoTpenHoe 1. 23.4. Hactosmmx [IpaBu.

23.2. JIuua, 00s13aHHBIE I10:

- aKIUsM POCCHUUCKUX OTKPBITHIX aKIIMOHEPHBIX
0OIIECTB JIOJKHBI OBITh 3aperucTpupoBaHbl B Poccuiickoit
denepanuu.

Lennsie Oymaru, cocraBisitoniue GOHII, MOT'YT ObITH
KaK BKJIIOYCHBI, TAK U HE BKIIIOUCHBI B KOTHPOBAJIbHBIC
CIIMCKH (DOHJIOBBIX OUPIK.

B cocraB akTuBOB (OoHIA MOTYT BXOJUTH Kak
OOBIKHOBEHHEIC, TaK U MPUBUIICTUPOBAHHBIC AKITHH.

23.3. Ilox HETUKBUIHOW LIEHHOW OyMaroi B LEJISX
HacTosnwmx IIpaBun nonnmaercs 1eHHast Oymara, KoTopas

m. 23. OOBEKTEI
OITMCaHHE.

23.1. NmymectBo, cocraBmsomee (OHI, MOXKET
OBITh MHBECTUPOBAHO B:

1) ogJeHexHBIE CpeAcTBa, B TOM  YHCIE

WHOCTPAHHYIO BAIIOTy, Ha CYeTaX W BO BKJIANax B
KPEAMTHBIX OPTaHU3aIUsX;
MOJIHOCTBIO  OIUTAYEHHBIE  AKIUH  POCCUHCKHUX
OTKPBITHIX aKIMOHEPHBIX OOIIECTB 332 MCKIOYCHHEM
aKIUHd  aKIMOHEPHBIX HHBECTHIIMOHHBIX (DOHIOB
(masee - aKIMM POCCUNCKUX OTKPBITHIX aKI[HOHEPHBIX
0011IecTB);

2) MOJIHOCTBIO OIUIAYEHHBIC AKIIUH HWHOCTPAHHBIX
aKITMOHEPHBIX OOIIECTB;

3) MOJITOBbIC MHCTPYMEHTHI;

4) akiuu aKIMOHEPHBIX HMHBECTULIMOHHBIX
(GOHIOB M  WMHBECTUIMOHHBIC TIAaM  3aKPBITHIX,
OTKDBITBIX  H HHTEPBAIbHBIX MTaeBEIX
WHBECTUIIMOHHBIX  (OHIOB,  OTHOCSIIMXCH K
kareropur (HOHIOB aKIMi W HMHIACKCHBIX (POHIOB,
€CJIM pacyeT WMHJICKCA OCYIIECTBISCTCS TOJIBKO IIO
aKIUsM;

5) mau (aKuuM) MHOCTPAHHBIX WHBECTHIIHOHHBIX
(OHIIOB, MPOCIIEKTOM KOTOPBIX IIPEIYyCMOTPEHO, YTO
He MeHee 80 TPOICHTOB AaKTHBOB YKAa3aHHBIX

HWHBECTUPOBAHUA, HUX COCTaB U
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Ha TEKyIIMH [€Hb HE COOTBETCTBYET HHU OIHOMY U3
CJICAYIOIINX KPUTEPHEB:

a) meHHass OyMara BKJIIOYEHAa B KOTHPOBAaJbHBIC
cnucku "A" nnm "B" poccuiickoit pormoBoit Oupxu;

0) neHHas Oymara FMeeT MPHU3HaBaeMyI0 KOTHUPOBKY
poccuiickoro opraHu3aropa TOPrOBIM Ha PHIHKE IIEHHBIX
Oymar, Ha TOPrOBBIi A€Hb, MPEIIIECCTBYIOIINN TEKyIIEMY
JHIO.

23.4. llom 06a30BBIM aKTUBOM (BIOYEPCHBIX |
OTMLMOHHBIX JOTOBOPOB (KOHTPAKTOB), YKa3aHHBIX B
nonmyHkre 3 . 23.1. Hacrosimux [IpaBum moHNMaroTCs:

a) MHIEKCHI, pacCYUTaHHBIC (OHIOBBEIMU OHMpIKaMH
TOJIBKO TIO COOTBETCTBYIOLIEMY BHAY LEHHBIX OyMar,
npexycMOTpeHHBIX 1. 23.1. Hacrosmux [IpaBu;

0) UMyIIEeCTBO, yKa3aHHOE B MOJMYHKTax | W 2 1.
23.1. mactosmux [IpaBui;

B) HMYILICCTBEHHbIE TMpaBa H3 (BIOYEPCHBIX
JIOTOBOPOB (KOHTPAaKTOB), 0a30BBIM aKTHBOM KOTOPBIX
ABJSIETCS. MMYILECTBO MJIM HMHICKC IPEAyCMOTPEHHBIC
MOJITYHKTaMH «a» M «0» HACTOSILETO MyHKTA.

(OHIIOB MHBECTHPYETCS B IIEHHBIE OyMaru, KOTOpbIe
B COOTBETCTBUU C JIMYHBIM 3aKOHOM HHOCTPaHHOTO
OMHUTEHTa OTHOCSTCS K aKIUsIM, €CIH MPUCBOCHHBIN
yKkazaHHbIM masm  (akumsM) kon  CFl UMeeT
CIEIyIOIIMe 3HAa4YeHUs: neppas OyKBa — 3HAUYEHHUE
«E», Bropas OykBa — 3HaueHue «U», TpeTbsi OykBa —
3HaueHue «O» WK ecnd mau (akuuu) 3Toro (GoHAa
IPOLUIH MPOLERYPY JIMCTHHIA XOTs Obl B OJIHOH U3
(OHIOBBIX OWpPXK, yKa3aHHBIX B a03. 3 m 23.3.
Hactosiux [lpaBui, - 3Hauenune «Cy», nsaTas OyKbiBa
— 3HAYEHUE «S»;

6) poccuiickue W HMHOCTpaHHBIC EMO3UTapHbIC
paclucKyd Ha IeHHble OyMmar, NperycMOTPEHHBIE
HACTOSIIUM ITyHKTOM;

7) UMyIIECTBEHHBbIC TpaBa U3 (DBIOYEPCHBIX U
OIIMOHHBIX JIOTOBOPOB (KOHTPAaKTOB), Oa3UCHBIM
aKTHBOM KOTOPBIX SBJISETCS HMMYIIECTBO (MHIEKC),
npeaycMoTpeHHoe 1. 23.6. Hacrosmux [IpaBui.

23.2. B upemax Hacrosmmx IIpaBun
JIOJITOBBIMH MHCTPYMEHTAMH MOHUMAOTCS:

a) oOJHWramuy pPOCCHICKHX XO3SMHCTBEHHBIX
o01ecTs, eciu YCIIOBUS ux BBIITyCKa
MpeayCcMaTpPHUBaIOT MPABO Ha MOTYYCHUE OT SIMUTEHTA
TONIBKO JICHEXKHBIX CPEACTB WM OSMHUCCHOHHBIX
LEHHbIX OyMar W TOCYJapCTBEHHas pPErHCTPaLHs
BBIITyCKa KOTOPBIX CONPOBOXKIAJIACh PETUCTPALIUCH
NpoCleKTa  IeHHBIX OyMmMar Wi B OTHOIICHUH
KOTOPBIX 3apErUCTPUPOBAH MPOCHEKT LEHHBIX OyMar
(mpocnekT  3MHCCHMM  LEHHBIX  Oymar, IUIaH
NPUBATH3AlMH, 3apETUCTPHPOBAHHBIA B KadyecTBeE
MPOCIIEKTa SMUCCHU IIEHHBIX Oymar);

oz

0) OupxkeBble  OONWTAIIMU  POCCHUHCKHUX
XO03SHCTBEHHBIX OOIIECTB;
B) rOCy/apCTBEHHbIE IIeHHbIE OyMmaru

Poccuiickoit denepanuu, rocyaapCTBEHHbBIE LIEHHBIE
Oymaru cyowekToB  Poccuiickoit ®eneparmun wu
MYHUIIMIIAIBEHBIC IICHHBIE OyMaru;

r) oOjuraudd MHOCTPAHHBIX 3MUTEHTOB U
MEXIYHApOIHBIX (DMHAHCOBBIX OpraHU3alMi (Ianee
BMeCTe - OOJIMTallid MHOCTPAHHBIX 3MHUTCHTOB),
€CIM 10 HHAM TPEAYyCMOTPEH BO3BpaT CyMMBI
OCHOBHOTO J0JIT'a B MOJIHOM 00BbEMe M PUCBOCHHBIH
obmuranusm kox CFl mMeer cremyromue 3HaYEHUS:
nepBast OykBa — 3Hauenme «D», BrOpas OykBa —
3HaueHue «Y», «B», «C», «T»;

1) POCCUICKHE U MHOCTPAHHBIC AETIO3UTAPHBIC
paclucKu Ha IIeHHbIE OyMaru, IMpexyCMOTPEHHbIE
HACTOALINM ITyHKTOM.

23.3. TocymapcTBeHHbIE IIEHHBIE OyMaru
CyOBEKTOB Poccniickoit ®denepanuu Hu
MYHHLIMTIANbHBIE IIeHHbIE OymMaru MOTyT BXOJWTH B
COCTaB akTuBoB @DOHJa TONBKO, €CIU OHH
JIOMYIIEHbl K TOpraM OpraHu3aTtopa TOPrOBIM Ha
PBIHKE LIEHHBIX OyMar.

Ilennple OyMarn HMHOCTPAaHHBIX TOCYNApCTB H
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[eHHbIe OyMarn  MEXIyHapOIHBIX (DHHAHCOBBIX
OpraHmM3alMii MOTYT BXOAUTH B COCTaB AaKTHUBOB
®DoHpa nmpu ycloBHuH, YTO MH(YOpMAIHA O 3asBKax Ha
MOKYIKY W/WIIK TPOJAXy YKa3aHHBIX [EHHBIX Oymar
pa3Memaercss MHOOPMALMOHHBIMH  areHTCTBAMH
Bbaymbepr (Bloomberg) mmu  Tomcon Peiitepc
(Thompson Reuters), mubo Takue LeHHBIE Oymaru
oOpalaroTcsi Ha OPraHW30BAaHHOM pBIHKE IIEHHBIX
Oymar.

B cocraB aktuBoB PoHAa MOTYT BXOIUTH aKLIUU
WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB, OOJHTaIli{
MHOCTPAaHHBIX KOMMEPYECKUX OpraHu3anui,
WHOCTpAHHbIC  JICTIO3UTapHBIE  PACIUCKH,  €CJH
yKa3aHHbIC IICHHbIE OyMard TMPOLLIH HPOLEAYPY
JUCTHHTA Ha OJTHOW M3 CIEAYIOMUX (DOHIOBBIX OHUPXK:

1) Amepukanckast ¢ponmoBas Oupxka (American
Stock Exchange);

2) I'onkonrckas donmoBas 6upxa (Hong Kong
Stock Exchange);

3) Esponexkct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4)  3akpeITO€  aKIUOHEPHOE  OOIIECTBO
"doumoast bupka MMBB";

5) Hpnannckas donmosas oupxka (Irish Stock
Exchange);

6) Ucnanckas dhonmosas oupxa (BME Spanish
Exchanges);

7) HWramesackas ¢onmoBas Oupxka (Borsa
Italiana);

8) Kopetickas oupxa (Korea Exchange);

9) Jlonmonckas QonmoBas Oupxka (London
Stock Exchange);

10) JlrokcemOyprckas  (onHmoBas  Oupka
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemeuxass ¢onmoBas Oupxa (Deutsche
Borse);

13) Hero-Mopkckas dongosas 6upxa (New

York Stock Exchange);

14)  OrtkpblTOoe  aKkIUMOHEpHOE  OOIIECTBO
"OoumoBast  Oupxka  "Poccumiickas ~ Toprosas
Cucrema";

15) Tokutickas dounmosas oupxa (Tokyo Stock
Exchange Group);

16) ®onnosas 6upxa Toponro (Toronto Stock
Exchange, TSX Group);

17) ®ongomas Oupxa IlBeliapun (Swiss
Exchange);

18) Llanxaiickas ¢ongoBas Oupxa (Shanghai
Stock Exchange).

TpeOoBanuss  HACTOSIErO  IyHKTa  HE
PacHpOCTPaHSIOTCS Ha IICHHBIE Oymaru, KOTOpbIe B
COOTBETCTBHU C JIMYHBIM 3aKOHOM HHOCTPAHHOT'O
SMUTEHTa HE TpeJHa3Ha4YeHbl Ui IyOJIWYHOTO
oOpareHusl.
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23.4. JInua, o0s3aHHBIE 110:

- TOCYHapCTBEHHBIM IIEHHBHIM  Oymaram
Poccuiickoin @enepannu, rocyJapCTBEHHBIM LIEHHBIM
Oymaram cyorekToB Poccuiickoit  ®denepanum,
MYHHLMNIANGHBIM ~ [IEHHBIM ~ OyMaraMm,  aKI[isM
POCCHUHCKUX OTKPBITBIX aKIMOHEPHBIX OOIIECTB,
00NUraInusM POCCUICKUX XO3SIMCTBEHHBIX OOIICCTB,
aKITSAM aKITHOHEPHBIX HHBECTHUITMOHHBIX (DOHIOB H
MHBCCTULIHOHHBIM IIasM I1a€BbIX HHBECTHIIHOHHBIX
(OHIIOB, POCCUWCKMM  JICTIO3UTAPHBIM PACIUCKAM
JIOJDKHBI  OBITH 3aperuCTPHpOBaHbl B PoccHiickoid

®denepanny;

- aKIusAM ~ WHOCTPAHHBIX  aKI[MOHEPHBIX
o0mIecTs, nasim (axmusv) MHOCTPaHHBIX
WHBECTUIIMOHHBIX thoHmoB, o0ranusam
WHOCTPaHHBIX SMHTEHTOB, HWHOCTPaHHBIM

JIETMO3UTApHBIM  pacIHCKaM JIOJKHBI OBITH
3apeructpupoBanbl B Coenunensnbix  IIlTaTtax
Awmepuku, CoenuHeHHOM Koponesctse
Benukobpuranum, n  CesepHoit  Hpnanguu,
®eneparuBaoit Pecrrybnmke ['epmanus, PecnyOnmke
Kump w (wnm) B TOCymapcTBax, SBISONIUXCS
yneHamu EBpomneiickoro Coro3a u (wnum) ['pynmsl
pa3paboTku  (UHAHCOBBIX Mep 1Mo 0Ooprde ¢
oTMmbIBaHueM neHer (DATO).

NmymectBo, coctaBimstoniee Donp, moxer
OBITh MHBECTUPOBAHO B OOJHramuu, 3MUTCHTAMH
KOTOPBIX MOT'YT OBITb:

- PpOCCHUHCKHE OpraHbl TOCYIapCTBEHHOMN
BJIACTH;

- HMHOCTpPaHHBIE OpraHbl TOCYJAPCTBEHHOU
BJIACTH;

- OpraHbl MECTHOTO CAMOYIIPABJICHUS;

- MEKAyHapoHble (UHAHCOBBIE OPTaHU3AINH;

- POCCHICKHE IOPUINYECKUE JINLA;

- MHOCTPaHHBIC I0PUIMYECKHE JINLIA.

Lennbie Oymaru, cocrasistoniye HoHJ, MOTYT
ObITh Kak BKJIIOYEHBI, TaK W HE BKIIIOYCHBI B
KOTHPOBAJIbHBIE CIIUCKU (POHIIOBBIX OHPK.

B coctaB akTtuBOB (pOHAA MOTYT BXOAWTH Kak
O0OBIKHOBEHHbBIC, TaK U MPUBUJICTHPOBAHHBIC AKIINH.

23.5. Tlog HenmuKBUIHOW NEHHOW OyMarod B
nensx Hacrosumx [IpaBuin TOHMMaeTcs IICHHAs
Oymara, KOTopas Ha TeKYIIHii IeHb He COOTBETCTBYET
HU OJIHOMY U3 CIIEAYIOIINX KPUTEPUEB:

a) ueHHast Oymara BKJIIOYeHa B KOTHPOBAJIbHBIE
cnickn "A" nim "B" poccuiickoit GponmoBol OUpKH;

0) oObeM TOpProB mo IeHHOW Oymare 3a
NpEeAbIAYIIUN KaleHAApHBIA Mecsll Ha OIHOM u3
WHOCTPAHHBIX (JOHIOBBIX OMPIK, YKa3aHHBIX B ITYHKTE
23.3. macrosmux [IpaBui, mpeBsIIaeT 5 MAJUTHOHOB
nomnapoB CIIIA nns akuuil, 3a UCKIIIOUEHUEM aKIIUH
WHOCTPAaHHBIX HMHBECTHLMOHHBIX (oHOOB, u |
MuuoH nosuiapoB CIIA mis oOnurammid, axIuit
(maeB) MHOCTPAaHHBIX WHBECTUIMOHHBIX (OHAOB H
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JIETIO3UTAPHBIX PACTIHCOK;

B) IeHHas Oymara WMeeT MpHU3HABAEMYIO
KOTHPOBKY POCCHICKOTO OpraHu3aTopa TOProBId Ha
pBIHKE [EHHBIX Oymar, Ha TOProBBIA JEHB,
MIPEIIIECTBYIOMINIA TEKYIIEMY JTHIO;

r) neHHas Oymara YJOCTOBEpsET IpaBoO ee
BIIAJENbIIa HE pexe dYeM OauH pa3 B 14 gneit
TpeOOBaTh OT JHIA, OOS3aHHOTO IO ATOW IICHHOU
Oymare, ee TIOTalleHWs W BBHIIIATHl JIEHEKHBIX
CPENCTB, B CPOK, He mpeBblmaromuii 30 aHei ¢ naThl
HaIpPaBJIEHUS COOTBETCTBYIOMIETO TPEOOBAHUS;

) Ha TOPrOBBIA NI€HB, MPENIIeCTBYIOIIHIA
TEKylleMy JHIO, B HH()OPMAIMOHHOW cUCTEME
baymbepr (Bloomberg) Obuin  omHOBpEeMEHHO
BBICTABIIEHBI 3aSBKM HAa TIOKYNIKY W Ha TIPONAXKY
[EHHBIX OyMar Kak MUHUMYM Tpemsi auiepamu. [Ipu
3TOM HaumOOJNbIIas U3 IIeH, YKa3aHHBIX B 3asBKax Ha
MOKYNIKYy  IEHHBIX  OyMmar, OTKJIOHSETCS  OT
HaUMEHbBIIEH W3 IIeH, YKa3aHHBIX B 3asBKaX Ha MX
Npojaxy, He OoJiee 4YeM Ha 5 MPOIIEHTOB;

€) Ha TOPTOBBIA J€Hb, NPEIIICCTBYIOIINN
TEeKyIlIeMy JHIO, B HWH(QOPMAIMOHHOW CHCTEMeE
Tomcon Peiitepc  (Thompson Reuters) Obuin
OJTHOBPEMEHHO BBICTABIICHBI 3a5BKU Ha MOKYIKY U Ha
MpOJaXy IIEHHBIX OyMar Kak MHHHMYM TpeMms
JAIIepaMu, TP 3TOM KOMITO3UTHAS [I€HA Ha MOKYTIKY
nerHbix Oymar (Thompson Reuters Composite bid)
OTKJIOHSIETCSI OT KOMITO3UTHOH II€HBI Ha TPOAaXy
nennbix Oymar (Thompson Reuters Composite ask)
He OoJiee 4eM Ha 5 MPOIICHTOB.

23.6. [log 6a30BBIM aKTUBOM (DBIOYEPCHBIX U
OTIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB), YKa3aHHBIX B
moamynkre 8 1. 23.1. mHactosmux [IpaBun
MOHUMAIOTCS:

a) WHIEKCHI, paccuuTaHHble (HOHIOBBIMHU
OMp>XamMH TOJNBKO TI0 COOTBETCTBYIOIIEMY BUIY
[EHHBIX OyMmar, mpexycMOTpeHHbIXx 1. 23.1.
HacTosmmx [IpaBun;

0) UMyYIIECTBO, yKa3aHHOE B MOANMYHKTax 1-7
. 23.1. Hacrosmux [Ipasw;

B) HMYIIECTBEHHbIC TIpaBa U3 (PbIOYEPCHBIX
JIOTOBOPOB  (KOHTPaKTOB), 0a30BBIM  aKTHUBOM
KOTOPBIX  SIBJISIETCSI WMMYIIECTBO WIJIM  HMHJEKC
NPEyCMOTPEHHBIE  TOANMYHKTAMH «a» W «O»
HACTOSIIIETO MYyHKTA.

n. 24. Crpykrypa axktuBoB @DoHAa JOJDKHA
OJTHOBPEMEHHO COOTBETCTBOBAaTh CIIETYFOIIIUM
TpeOOBaHUSIM:

1) neHexxHBIE CPEACTBA, HAXOAALIMECS BO BKIIAIaX B
OJHOW KpeIUTHOW OpraHu3alid, MOTYT COCTaBJISITh HE
Oosee 25 POIIEHTOB CTOUMOCTH aKTHBOB;

2) He MeHee IBYyX TpeTed padouyux IHEeH B TeUCHUE
OJIHOTO KaJEHJapHOro KBapTaja OLEHOYHas CTOMMOCTh
aKIMi POCCUUCKMX aKIMOHEPHBIX OOIIECTB JIOJDKHA
COCTaBJIITh HE MeHee 50 MpOLEHTOB CTOMMOCTH AKTHUBOB.

n. 24. Crpykrtypa aktuBoB PoHAa IOJKHA
OJTHOBPEMEHHO COOTBETCTBOBATh CJIETYFOIIINM
TpeOOBaHUM:

1) neHexxHBIE CpEACTBA, HAXOAALIMECS BO
BKJIaJ]aX B OJHON KpPEIWTHOW OpraHu3aiud, MOTYT
COCTaBIISITh HE OoJiee 25 MPOIIEGHTOB CTOMMOCTH
aKTHUBOB;

2) OLIEHOYHAas CTOUMOCTD JIOJITOBBIX
WHCTPYMEHTOB MOXXET COCTaBIATh, He Oomee 40
MIPOIEHTOB CTOMMOCTH aKTHBOB;
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IIpu sTom paboumMm mHEM B Ieisax HacTosmux IlpaBwr
CUMTAETCS AE€Hb, KOTOPBIN HE MPU3HAETCS] B COOTBETCTBUU
c 3aKOHOJATEIBCTBOM Poccuiickoi ®Qepnepanuu
BBIXOJHBIM U (WJIM) HEPaOOUUM MPa3AHUYHBIM JHEM.

3) omeHOYHAas CTOMMOCTh ILIEHHBIX OyMmar OJHOTO
SMHUTEHTa MOXKET COCTaBIIITH He Oonee 15 mpoueHToB
CTOMMOCTH aKTHBOB;

4) oreHOYHAs CTOMMOCTH IICHHBIX OyMar ¢ OJHUM
HOMEPOM  TOCYAAapCTBEHHON  PErHCTpPalUM  MOXET
COCTaBIISITH He OoJiee 15 MPOLIEHTOB CTOMMOCTH aKTUBOB U
HE MeHee 5 MPOLEHTOB CTOMMOCTH aKTHBOB;

5) OlLEHOYHAasi CTOMMOCTb HEJIUKBHUIHBIX LIEHHBIX
Oymar MOXeT cocCTaBisTb He Oonee 10 mpoueHTOB
CTOMMOCTH aKTHBOB,

6) OIleHOYHAsI CTOUMOCTH IIEHHBIX OyMmar, KOTOpbIe
B COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickon
Odenepany  MpeHA3HAYCHBI YIS KBATH(QHUIIMPOBAHHBIX
MHBECTOPOB,  KOTOpBIC  BBINYLICHH  (BBIOAHBI) B
COOTBETCTBUH C 3aKOHOJATENbCTBOM  Poccuiickoil
Oenepanyi, MOXKET COCTABIATH HE Ooyiee 5 TMPOLEHTOB
CTOMMOCTH aKTHBOB.

TpeboBaHMs HACTOSIIETO IMyHKTA HPUMEHSIOTCS 10
AaTbl BOBHUKHOBCHHUA OCHOBAHUS NPCKpaICHUA (DOH)Z[a.

3) He MeHee ABYX Tperell paboumx IHEH B
TEYEHHE OJTHOTO KaJICHIAPHOTO KBapTasia OlEHOYHAsS

CTOMMOCTh  aKIMUA  POCCHUHCKHUX  aKIIMOHEPHBIX
00111eCTB, WHBECTUILIMOHHBIX aeB IaeBbIX
WHBECTHIIMOHHBIX (DOHAOB, aKIUi  HMHOCTPAHHBIX

aKIIMOHEPHBIX OOIIECTB, MAcB (aKIMi) MHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHJIOB, & TAKKE POCCUHCKUX H
WHOCTPAHHBIX JIEMO3UTAPHBIX PACHUCOK Ha aKIIHH
JIOJDKHA COCTaBNsATh He MeHee 50 mporeHToB
CTOMMOCTH akKTWUBOB. [lpu 3TOM paboumm gHEM B
nenax Hactosmux [IpaBui cuuraercst 1eHb, KOTOPBIN
HE MIPU3HAETCS B COOTBETCTBHH c
3aKOHOJATEIBLCTBOM Poccuiickoit ODepepanuu
BBIXOJIHBIM H (MJIM) HepaOOUUM Mpa3THUYHBIM JTHEM;

4) omeHOYHAas CTOMMOCTh IIEHHBIX OyMmar
OJIHOTO 3MUTEHTa M  OIICHOYHAs CTOUMOCTb
POCCHUHCKHX W  HMHOCTPAHHBIX JICTIO3UTAPHBIX
pachucoKk Ha yKa3aHHbIE IIEHHBIE OymMaru MOXKeT
COCTaBIIsITh He Oojee 15 TPOIEHTOB CTOMMOCTH
aKTHBOB;

5)  oImeHOYHAas CTOMMOCTh MHBECTHIIMOHHBIX
MaeB TAeBBIX WHBECTUIIMOHHBIX (OHIAOB W (WIIH)
aKIM{d aKIMOHEPHBIX WHBECTHUIIMOHHBIX (DOHIOB H
(vnn) maeB (aKUMH) MHOCTPAHHBIX MHBECTUIMOHHBIX
(OHIIOB MOXET cocTaBiATh Ooiyee 40 TPOIIEHTOB
CTOMMOCTH aKTHBOB;

6) KOJIMYECTBO MHBECTUIIMOHHBIX T1A€B MMACBOTO
WHBECTUIIMOHHOTO (DOHAA WM aKIWK aKIIHOHEPHOTO
WHBECTUIIMOHHOTO (OHJa WM TaeB  (aKIuii)
WHOCTPAHHOTO HMHBECTUIMOHHOTO (POHIA MOXKET
cocTapnATh He Oomee 30 MPOILEHTOB KOJWYECTBA
BBIIAaHHBIX (BBIMYIEHHBIX) WHBECTHUIIMOHHBIX I1acB
(aKmuit) Kaxaoro u3 3Tux (HOHIOB;

7) olleHOYHAsh CTOMMOCTh IIGHHBIX OyMar,
MpeTHa3HAYEeHHBIX TUTS KBATN (DU POBAHHBIX
WHBECTOPOB, KOTOpBIE BBINMYIICHH (BBIIAHBI) B
COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoi
Oenepanii, W WHOCTPAHHBIX I[EHHBIX OyMar,
KOTOPhIE B COOTBETCTBUM C JIMYHBIM 3aKOHOM
WHOCTPAHHOI'O  SMHUTEHTA HE  MOI'YT  OBITh
MPEIJIOKEHB HEOIPAHUYEHHOMY KPYTY JIUI[, MOXET
COCTaBIIsITh HE Oojee S5 TPOIEHTOB CTOMMOCTH
aKTHBOB,;

8) oIeHOYHAasE CTOMMOCTh  HEJIHMKBUIHBIX
IEHHBIX OyMar MOXeT cOocTaBisTh He Oomee 10
MPOIEHTOB CTOMMOCTH aKTHBOB;

9) omeHOYHas CTOMMOCTh HWHOCTPAHHBIX
IEHHBIX OyMmar, He JONYHICHHBIX K TOpram
POCCHUHCKMMHU OpPTaHW3aTOpaMH TOPTOBIM Ha PBIHKE
IIEHHBIX OyMar, MOXXET COCTaBIIATH He Oosiee 70
MPOLICHTOB CTOUMOCTU aKTHBOB.

TpeboBaHue MOANMYHKTa 4 HACTOSIIETO MYHKTA
HE PacIpOCTpaHSCTCs Ha TOCYAapCTBEHHbBIC IICHHEIC
oymaru Poccutickoii @enepariu, a Takke Ha IICHABIC
Oymaru WHOCTPaHHBIX roCy/1apcTB u
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MEXIYHapOIHBIX (DMHAHCOBBIX OpPraHM3aLUi, €ciH
SMHUTEHTY TaKUX LEHHbIX OyMar NpHUCBOCH PEHTHHT
JOJATOCPOYHOM  KPEeOUTOCIIOCOOHOCTH HE  HIDKE
ypoBus "BBB-" mo ximaccudukanum peHTHHIOBBIX
arearctB "®wury Pefituarc" (Fitch-Ratings) wmm
"Crannapt su1 [lypc" (Standard & Poor's) nubo ne
HIKe ypoBHs "Baa3" mno  kmaccudukanuu
peiitmHrOBOorO0  areHtctBa  "Mymmc  WuBecTtopc
Cepsuc" (Moody's Investors Service).

TpeboBanne moamyHKTa 4 HACTOSILETO ITyHKTA
B 4YacTH, KacamolleWcs OrpaHHYEHUs Ha LEHHbIE
Oymaru OZHOrO IMHUTEHTA, HE PACIPOCTPAHIETCSl Ha
poccuiickue ¥ HMHOCTpaHHBIE  JIETIO3UTapHbBIE
PacIUCKH.

TpeboBaHre MOAMYHKTa 7 HACTOSIIETO MyHKTa
HE pacHpocTpaHseTcss Ha WHOCTPAHHBIC LCHHBIC
Oymaru, CrelManbHO BBHITYICHHBIC [T OOpaIIeHHsI
B HMHOM TOCYJapCTBE M MPOLICALINE NPOLERYPY
JUCTHHTa XOTs Obl Ha OMHOW U3 (POHIOBBIX OHPIK,
yKa3aHHBIX B 1. 23.3. HacToamux [IpaBwu.

TpeboBanus HACTOSIILETO IIyHKTa
NPUMEHSIOTCS 10 JaThl BO3HUKHOBCHHS OCHOBAHMS
npekpaienust Poxpa.

n. 24.1. B cnydae BkiodeHus B cocTaB (hoHIA
UMYIIECTBEHHBIX MpaB H3 ()bIOYEPCHBIX M OMIIUOHHBIX
JIOTOBOPOB  (KOHTPAaKTOB), TpeOOBaHUS K CTPYKType
aKTUBOB (DOHJIA PUMEHSIOTCS C YYETOM YCTaHOBIJICHHBIX
HOPMATUBHBIMH TIPABOBBIMH aKTaMH  (pefepaibHOTO
OpraHa WCIOJIHHUTEIBHONH BIACTH IO PBIHKY IIE€HHBIX
Oymar TpeOOBaHHI, HamNpaBIEHHBIX Ha OrPaHUYEHUE
PHCKOB.

[Ipy npuMeHEeHWN YCTAaHOBIEHHBIX HACTOSAIIMMHU
[IpaBmwiiamMu TpeOOBaHWMH K CTPYKType akTHBOB (hoHIa
CTOMMOCTh HMMYIIECTBA, MPUMEHsAEMas ISl ONpeesIeHuUs
CTPYKTYPHI aKTUBOB (DOH/IA, YBEIHUMBAETCS HA BEIIMYHHY
OTKPBITON IJTMHHOHN MO3UINH, OTIPEICTICHHYIO B IMOPSIIKE,
YCTaHOBJIEHHOM HOPMAaTHUBHBIMH TIPAaBOBBIMH aKTaMH
(henepanbHOTO OpraHa UCIIOTHUTEIEHON BIACTH MO PHIHKY
HEeHHBIX Oymar, 1O ()bIOYEPCHBIM H  ONIIMOHHBIM
JIOTOBOpaM (KOHTpakTaM), 0a30BBIM aKTUBOM KOTOPBIX
ABIISIETCSl OTO WMYIIECTBO. B cimywae eciam B cocraB
aKTUBOB HE BXOJIWT UMYIIECTBO, SBJsIOIIeecs 0a30BbIM
aKTUBOM  (BIOYEPCHBIX M  ONIMOHHBIX JOTOBOPOB
(KOHTPAaKTOB), TIO KOTOPHIM OIPEACISCTCS BEIHMYUHA
OTKPBITOM  JUIMHHOW  TO3UIUH, MpPU NPUMEHEHUU
TpeOOBaHMI K CTPYKTYpE aKTHBOB CTOMMOCTh YKa3aHHOTO
MMYILECTBA CYMUTACTCS PABHOW BEIMYMHE OTKPBITOM
JUTUHHOM TO3HUIINH.

CyMMa BeNWYMH OTKPBHITOM JUIMHHOW MO3ULUH,
OTpEJNICNIEHHBIX 10  (HIOYEPCHBIM W OMIUOHHBIM
JIOTOBOpaM (KOHTpakTaMm), 0a30BBIM aKTUBOM KOTOPBIX
SIBJISIIOTCA  MHACKCHI, PACCUMTAHHBIC IO aKIUsIM, WU
(dbloYepCcHbIE  KOHTPAKThI, 0a30BBIM aKTHBOM KOTODBIX
SBIISIOTCS WHACKCHI, PACCINTAHHBIC 110 aKIUSAM, HE MOXKET
npeBbliath 30 MPOLIEHTOB CTOMMOCTH aKTHBOB (hOH/IA.

n. 24.1. B cnydae BKiItOYEHHUSI B cocTaB (QoHAa
UMYIIECTBEHHBIX  NpaB U3  (BIOYEPCHBIX |
ONIMOHHBIX IOTOBOPOB (KOHTPAKTOB), TPeOOBaHUS K
CTPYKType akTHBOB (OH/a TPUMEHSIIOTCS C y4ETOM
YCTAaHOBJICHHBIX HOPMATUBHBIMU IIPABOBLIMU aKTaMH
(benepaabHOr0 OpraHa HCIIOJHUTEIBHOM BIIACTH MO
PBIHKY IIEHHBIX Oymar TpeOOBaHWH, HalpaBIEHHBIX
Ha OTpaHUYCHUE PHCKOB.

[pu [IPUMEHEHNHU YCTAHOBJIEHHBIX
HactosiuMu [IpaBunamMu TpeOOBaHM K CTPYKType
aKTHUBOB donma CTOUMOCTh MMYIIECTBA,

MpUMEHseMas i1 ONPENIEICHUS] CTPYKTYPhl aKTUBOB
(doHIa, yBENMYMBAETCS HA BEIUYMHY OTKPBITON
JUTMHHOW TO3WIIMU, OMPEACIICHHYI0O B TOPSAIKE,
YCTaHOBJICHHOM HOPMATHBHBIMHU IPABOBBIMU aKTaMH
(denepanbHOTO OpraHa WCHOJHUTEIBHOW BIACTU IO
PBIHKY TIeHHBIX Oymar, 10 (PbIOYEepCHBIM W
ONIIMOHHBIM JOTOBOpaM (KOHTpakTam), 0a30BBIM
aKTUBOM KOTOPBIX SIBIIIETCA 3TO HUMyIIecTBO. B
ciayyae €Ccld B COCTaB AaKTHUBOB HE BXOJIMT
MMYIIECTBO,  SBIIAIONICECS]  OAa30BBIM  aKTHBOM
(hBIOYEPCHBIX u OIIMOHHBIX JIOTOBOPOB
(KOHTPAKTOB), MO0 KOTOPHIM OIPENCISIeTCS BEINYHHA
OTKPBITOM JUIMHHOW TIIO3ULIAH, TpU IPUMEHEHUU
TpeOOBaHWI K CTPYKType aKTUBOB CTOMMOCTH
YKa3aHHOTO UMYILECTBA CUMTAETCSd  PaBHOU
BEJIMYUHE OTKPHITON JUIMHHOM MO3ULIUH.

CyMMa BeTMYHMH OTKPHITOW JUTMHHOHN TO3HIIHH,
OTIpEACICHHBIX TIO0 (BHIOYEPCHBIM H  OIMIUOHHBIM
moroBopaMm  (KOHTpakTaMm), 0a30BBIM  aKTHBOM
KOTOPBIX SIBIIIFOTCA MHACKCHI, PACCUUTAHHbBIE IO
aKIMsIM, Wi (DbIOYEPCHBIC KOHTPAKTHI, 0a30BBIM
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BenuuumHa OTKpBITOH KOPOTKOM TMO3UIMH IO
(hpIOYEPCHBIM W ONITHOHHBIM JOTOBOpaM (KOHTpaKTaM) He
JIOJDKHA ~ TIPEBBIIATh  OTPAaHHYCHHUM, YCTaHOBJICHHBIX
WHBECTUIIMOHHON JIeKIapaIuei B OTHOIIICHUH
UMYIIECTBA, SBISFOMIETOCs 0a30BbIM aKTHBOM YKa3aHHBIX
JIOTOBOPOB (KOHTPAKTOB) WU (PHIOYEPCHBIX KOHTPAKTOB,
SIBIISIONIUXCS 0a30BBIM aKTUBOM YKAa3aHHBIX JOTOBOPOB
(xonTpakToB). Ecmm 0a30BBIM aKTHBOM  yKa3aHHBIX
(DPIOYEPCHBIX W OIIHAOHHBIX JOTOBOPOB (KOHTPAKTOB)
SIBIIICTCS MHJICKC, PAaCCUMTHIBAEMBbIH HA OCHOBAHHUU
COBOKYITHOCTH IIeH Ha aKIWW, TO BEIUYHHA OTKPHITOU
KOPOTKOM TO3UITMH II0 TaKUM TOTOBOpaM (KOHTpPAKTaM)
MOXET cOCTaBJsITh He Oonee 30 MPOLEHTOB CTOMMOCTH
aKTHUBOB (hOH[IA.

AKTUBOM KOTOPBIX SIBIISTFOTCSI WHJICKCHI,
paccYUTaHHBIC IO aKIHUSIM, HE MOXET MpeBHIaTh 30
MPOIIEHTOB CTOUMOCTHU aKTUBOB (pOHA.

CyMMa BeJIMYUH OTKPBITON JUTMHHOM MO3UIIHMH,
OTpEJICICHHBIX MO (BIOYEPCHBIM U OMIMOHHBIM
noropopaMm  (KOHTpakTaMm), 0a30BbIM  aKTHBOM
KOTOPBIX SIBJISFOTCS MHJCKCHI, PAaCcCUUTAHHBIC IIO
obmuramusaM, WiIH  (BIOYEPCHBIE  KOHTPAKTHI,
0a30BbIM AaKTHBOM KOTOPBIX SIBIISIIOTCS HMHJCKCHI,
paccuMTaHHBIE IO  OONUTanusM, HE  MOXET
npeBbimarh 30 TIPOIEHTOB CTOMMOCTH aKTHBOB

dbonma.
BenuunHa OTKpBITOM KOPOTKOW IO3ULUU IIO
(BrOYEepPCHBIM u OIILMOHHBIM JIOTOBOpam

(KOHTpaKTaMm) He JOJDKHA MPEBHIIATh OTPAaHUICHHN,
YCTAHOBJICHHBIX ~MHBECTUI[MOHHOM JE€KJIapalieil B
OTHOILICHWW HWMYIIECTBA, SBISIOMIETOCS Oa30BBIM
aKTHBOM YKa3aHHBIX JIOTOBOPOB (KOHTPAKTOB) WIIH
(BIOYEPCHBIX KOHTPAKTOB, SBISIONINXCS 0a30BBIM
aKTHBOM YKa3aHHBIX IOTOBOPOB (KOHTpakToB). Ecmu
0a30BBIM aKTHBOM YKa3aHHBIX (BIOYEPCHBIX W
ONIMOHHBIX  JIOTOBOPOB  (KOHTPAKTOB)  SIBISIETCS
WHJIEKC, paccUnTHIBAEMBIi Ha OCHOBaHUHU
COBOKYITHOCTH II€H Ha aKI[H, TO BETMUYNHA OTKPBITOM
KOpPOTKOH  MO3MLMM 1O  TakuM  JOrOBOpam
(KOHTpaKTaM) MOXET COCTaBIsATh He Oomee 30
MPOIIEHTOB CTOMMOCTHY aKTUBOB (hoHIa.

BennunHa OTKpBITOM KOPOTKOM MO3ULMU IO
(BroYepCHBIM u OILMOHHBIM JIOTOBOpaM
(KoHTpaKTaMm) HE JOJKHA MPEBHINIATh OTPAHIMYCHUN,
YCTAHOBJICHHBIX ~MHBECTUI[MOHHOM JEeKJapalveil B
OTHOILICHHM HMYIIECTBA, SBIISIOLIETOCS 0a30BbIM
aKTHBOM YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WU
(BIOYCPCHBIX KOHTPAKTOB, SIBJISIOUIUXCS 0a30BbIM
AKTUBOM YKa3aHHBIX JOTOBOPOB (KOHTPakToB). Ecim
0a30BBIM  AaKTHBOM YKa3aHHBIX (DBIOYEPCHBIX H
ONIIMOHHBIX  JIOTOBOPOB (KOHTPAKTOB) SIBISETCS
WHJIEKC, paccuuThIBaEMBbII Ha OCHOBAaHUH
COBOKYITHOCTH II€H Ha OOJIMraluH, TO BeJUYMHA
OTKPBITON KOPOTKOM IMO3MLMHU IO TaKUM JOrOBOpaM
(KOHTpaKTaM) MOXET COCTaBisATh He Oomee 30
MPOLIEHTOB CTOMMOCTH aKTHBOB (poHa.

1. 56. Ilpu BbIJaue MHBECTULIMOHHBIX MAEB MOCIIE
JIaThl 3aBepieHus (OKkoHYaHus) HOpMUPOBaHUs (OH/A:

a) 1o 3asBKE Ha MPUOOPETEHUE, TPUHSTOMN
Ynpasistomieit koMmnanueit 1160 Arearom ®oHpa, 3a
uckirogeHrneM OTKPHITOrO aKITMOHEPHOTO O0IIeCTBa
«Co6epbank Poccumy, BrIJTada HHBECTUITMOHHEIX 1TaCB
OCYIIECTBIISETCS IIPY YCIIOBUY MIEPEIadr B UX OILIATY
JIEHEHBIX CPEJICTB B CyMME HE MEHee:

- 50 000 (ITsaTpmecar ToICSY) pyOIEHt — AT NN,
HE SBJISFOIIUXCS BIIAICTbIIAMA WHBECTHIIMOHHBIX MAcB
thonna;

- 5000 (IIatp TeICSY) pyOIICH — IJIsT BIAACIBIICB
WHBECTHIIMOHHBIX MaeB (oH/a.

1. 56. Ilpu Bbljaue MHBECTULIMOHHBIX TAEB
MOCIIe IaThl 3aBEPIICHNUS (OKOHYAHUS)
¢dopmupoBanus honma
IO 3asBKE Ha MPUOOpETEHHE, TPUHATOM
VYupasnstomeii kommanuei oo Arearom ®oHpa,
BBIJ]a4a NHBECTUIIMOHHBIX TIAEB OCYIIECTBIISIETCS PH
YCIIOBUHM TI€pe/Iayll B UX OIUIATY JCHEKHBIX CPEJICTB
B CyMMe HE MeHee:

- 50 000 (ITsTpmecar ToicsY) pyoOneit — ans
JIUII, HE SBJISIFOIIUXCSI BIAACIBIIAMU
WHBECTUIIMOHHBIX T1aeB (OH/IA;

- 5000 (IIatp TeICSY) pyOICH — IS
BJIaJICNIbIICB MHBECTUITMOHHBIX NTacB (hOHJA.
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0) 1Mo 3asiBKe Ha IPHOOpETEeHNE, IPUHITOH
ArentoM ®onsia — OTKPHITHIM aKIIMOHEPHBIM 00IIECTBOM
«Co6epbank Poccuny, Be1ada MHBECTUIIMOHHBIX T1a€B
OCYILECTBIISIETCS IPH YCIIOBUY MEpeauy B UX OIJIaTe
JICHEeXHBIX CPEJICTB B CyMME HE MCHEe:

- 5000 (ITate TBICAY) pyOCH — AN UL, HE
SBJISIFOIIMXCS BIIaieTblIaMi HHBECTUIIOHHBIX TTaeB
dhoHma;

- 1 000 (Omna ThICSIUa pyOmeit) - ams
BJIaJIeNIbIICB MHBECTUIIMOHHBIX NTaeB (oHJa.

n. 65. Ilocne 3aBepmieHHs (OKOHYAHHS)
thopmupoBanus (oHAa pasmep HaAOaBKH, Ha KOTOPYIO
YBEJIMUMBACTCS pacueTHass CTOMMOCTh WHBECTHUIIHOHHOTO
nasi, COCTaBIIsICT:

- IpU Bblade MHBECTUIIMOHHBIX IAEB IO 3asBKE
Ha MIPUOOpETeHNe, MPUHATON YIIPaBIIONIe KOMIaHueH
Ha cymmy Mmesbmyro 1 000 000 (omHOrO MMIUIMOHA)
pyomeir - 1 (OmmH) mpomeHT (C y4eToM Hajora Ha
MO00aBIEHHYI0 CTOMMOCTB) OT pPacuyeTHOW CTOMMOCTH
WHBCCTULIMOHHOT'O Iasgd, Ha CYMMY pPaBHYIO UJIK CBBIIIC
1 000 000 (ommoro mwmuiHOHa) pyOserr - O (HOJB)
MPOLICHTOB.

- [IpH BbIJAYC MHBCCTHUIHOHHBLIX IIA€B IO 3asABKC
Ha TpHOOpeTeHHe, NpUHIATOM  AreHToM ¢oHAa, 3a
uckmoyeHrneM  OTKpBITOrO aKLMOHEPHOro o0IecTBa
«Coepbank Poccun», - 1 (Omun) mpormeHT (C ydeTom
Hasora Ha J00aBJIEHHYI0 CTOMMOCTh) OT pacyeTHOU
CTOUMOCTHU MHBCCTUIITMOHHOI'O I1ad.

- IpY BblIade MHBECTUIIMOHHBIX IIAEB IO 3asBKE

n. 65. Ilocme 3aBepumieHHs (OKOHYAHUA)
dbopmupoBanus QoHma pasMep HaAOaBKH, Ha
KOTOPYIO YBEJIMYUBAETCS pacyeTHass CTOUMOCTb
WHBECTUIIMOHHOTO T1asi, COCTaBJISICT:

- TIpU BbIJAYe HHBECTHLMOHHBIX IA€B IO
3asBKe Ha MPUOOpETeHHe, MPUHATON YTIpaBIsIOIe
KoMmnaHue Ha cymmy MeHbiryro 1 000 000 (ogHOTO
MuuTHoHa) pyoneir - 1 (OxuH) TpoIeHT (C ydeToM
Hajora Ha M00aBIEHHYIO CTOMMOCTH) OT PacdeTHOM
CTOMMOCTH HHBCCTUIIMOHHOI'O IIasd, Ha CyMMYy
pasnyto win cBeimie 1 000 000 (ogHOrO MHJUTHOHA)
pyOueii - 0 (HOIIb) TPOIIEHTOB.

- IpU BbBIJAYC HWHBCCTULHMOHHLIX IIa€B II0
3asBKe Ha MpHOOpEeTeHHe, NPHUHATOW  ATeHTOM
¢ornma, - 1 (OmguH) mpomeHT (C y4eToM Hajora Ha
00aBIEHHYI0 CTOMMOCTB) OT PAacYeTHOW CTOMMOCTH
WMHBECTUIIUOHHOTIO I1ad.

Ha TPHOOpETeHUe, MPUHATOM ArentoM ¢oHga —
OTKpBITBIM ~ aKIMOHEpHBIM ~ 00mecTBoM  «CoOepbaHk
Poccumy»:
Bennunna HagoaBku

Cymma Jus  nmn, He | Jag  BIagenbLEB

BHECCHHBIX SIBJISIFOLLIUX CSL MHBECTULIMOHHBIX

ACHCIKHBIX BIIAJEIBIAMUI naeB PoHa

CpCACTB WHBECTHUIIMOHHBIX

naeB @onHga
Ho 50 000 | 1,5%, Brmouas | 0,75%, Bkiatouas
pyOueit HAC HAC
Or 50 000]|1,2%, Bximouas | 0,6%, BxiIrO4Yas
pyOueit HAC HAC
BKJIFOYHMTEIHHO
qo 100 000
pyoneit
Or 100 000 | 1%, Bkmoyas | 0,5%,  Bkmoyas
pyOueit HAC HAC
BKJIFOYHUTEIHHO
U BbIILIE
n. 77. Ilpu mnojgaye 3asgBKM Ha TIOTalllEHHUE n. 77. Ilpu mojaye 3asiBKM Ha TOTalllEHHE

WHBECTUIIMOHHBIX ~ TaeB  CKHAKA, HAa  KOTOPYIO | MHBECTHIIMOHHBIX TMMAcB CKHIKA, HA KOTOPYIO
YMEHBIIIACTCS PacueTHass CTOMMOCTb, PACCUMTHIBACTCS B | YMEHBIIACTCS pacueTHast CTOMMOCTb,
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CIIETyFOIIEM TIOPSIIKE:

Pazmep CKUIKU pu MOTAIIeHUN
WHBECTULIMOHHBIX MaeB M0 JUIEBOMY CUETY Biajeiblia 1o
3asBKe Ha MoramieHue, o(pOpMICHHON B COOTBETCTBHH C
npwroxeHussMa Ne 4, Ne 5 k mHacrosmuMm IlpaBmimam,
NpUHATON  YmpaBnsdmoomed KoMmMmaHued coctaBiser 1
(OnuH) nporeHT (C y4eToM Hajora Ha J00OaBICHHYIO
CTOMMOCTH) OT CTOMMOCTH HWHBECTHIIMOHHOTO Tas - B
CITy4ae TIOTAIlIeHUs TTaeB B MIEPUOJ A0 IIECTH MECSIEB CO
JHS BHECEHHUS B PEECTP BIAJENbLIEB HHBECTULMOHHBIX
MaeB MPUXOIHOHN 3amicy 00 UX MPUOOPETEHNH, a B CITydae
BIQJICHUSl TassMH IIECTh MecsileB W Oojiee CKUAKA He
B3MMaeTCsl.

Pa3mep CKUJKU TIpH noramnieHuun
WHBECTUIIMOHHBIX I1a€B IO JIMIIEBOMY CYETy BIafelblia
10 3asBKE Ha ToramieHue, oQopMIEHHOH B COOTBETCTBUU
¢ npuioxenusmMu Ne 4, No 5 k macrosmum [IpaBuiam,
MPUHATON Arentom ®oHAa, 3a HCKIIOYECHHEM
OtkpeiToro  akmuoHepHoro  obmectBa  «COepOaHK
Poccum», cocrapnser 1 (OamH) npoueHT (C y4eroMm
HaJora Ha [OOaBICHHYK) CTOMMOCTH) OT CTOMMOCTH
WHBECTUIIMOHHOTO TIas - B CJydae IOTAllleHus I1aeB B
MEPUOA 10 LIECTH MECALEB CO JTHS BHECEHHS B peecTp
BJIa/IeTIbIIEB MHBECTUIIMOHHBIX I1a€B IMPHUXOJHOM 3arucu
00 uX MPUOOpETeHNH, a B CITy4ae BIAJSHs MasMH IIeCTh
MeCSIEeB 1 0oJiee CKHUIKA HE B3UMAETCSL.

[Ipu morameHuN WHBECTUIIMOHHBIX I1a€B IO
JUIIEBOMY CYETy HOMHHAJIBHOTO JIEPIKATEIs 110 3asBKE Ha
noramieHue,  O(pOpPMIIEHHOH B COOTBETCTBUH  C
npusnoxxkenueM Ne 6 k HacrosmuM [IpaBuinaM, mpuUHATOMN
VYupapinstonieii kommanuedi  win Arentom (oHma, 3a
uckimtodeHrneM OTKPBITOTO  aKIMOHEPHOTO  OO0IIecTBa
«Coepbank Poccumy», ckuka HEe B3UMAeTCsl.

Pa3mep CKUJIKH TIpH noramnieHun
WHBECTHIIMOHHBIX I1a€B 10 3asgBKEe Ha IIOoTallcHue,
MPUHATON OTKpBITBIM ~ aKIIMOHEPHBIM  OOIIECTBOM

«Cbepbank Poccumy, cocrapiser:

- 3 (Tpm) mpouenta, Bkarouass HJIC, ot pacuerHoit
CTOMMOCTH HWHBECTHLIMOHHOTO Mass — B cilydae, €Clu
MoTaIeHNue MPOU3BOAUTCS 0 McTedeHus 90 (IeBIHOCTO)
OHEH Cco [JHS BHECEHWS B PEECTp  BIAJENbIEB
WHBECTULIMOHHBIX ~ MA€B  MNPHUXOAHOM  3amucu 0
MPUOOpPETEeHNH WHBECTHIIMOHHBIX 1A€B;

- 1(Onun) nponenrt, Bkmoyas HJIC, ot pacueTrHoit
CTOMMOCTH HWHBECTHLIMOHHOTO Mass — B cilydae, €Clu
noraieHye npou3BoaAnTCs 1o ucrteueHnn 90 (aeBIHOCTO)

paccYUTHIBACTCS B CIEAYIOILEM MOPSAKE:

Pazmep CKHUJIKH pu HOTalleHUN
WHBECTUIIMOHHBIX TMaeB MO JIMIEBOMY CYETY
BJIaJieNiblia 110 3asBKE Ha ToramieHue, oGpopMICHHOH
B COOTBETCTBHUH C TpmwiIokeHHIMH Ne 4, Ne 5 k
HacrosmmM IIpaBunaM, npuHATOH — YIpasisrowen
koMmmaHuen coctapiseT 1 (OuH) IPOIEHT (C y4eToM
HaJIora Ha J00aBJIEHHYIO CTOMMOCTb) OT CTOMMOCTH
MHBECTUIIMOHHOTO T1as - B CIy4ae MOTalleH!s I1aeB B
Mepuoa A0 IIECTH MECSIEeB CO AHS BHECEHMs B
peecTp  BIAIENbLEB  HWHBECTULHOHHBIX  I1aeB
MIPUXOTHOM 3aIMCH 00 UX MPUOOPETEHNH, a B CIydae
BJIaJICHHUS MasiMU ILECTh MECSALEB U Oojiee CKUAKA He
B3MMAaeTCHl.

Pazmep CKHUJIKH pu MOTalleHUN
WHBECTUIIMOHHBIX MaeB MO JIMIEBOMY  CYETY
BJIaJieNblia 110 3asBKE Ha TOramieHue, oGpopMICHHOM
B COOTBETCTBUU ¢ mpuioxeHussMu Ne 4, Ne 5 k
HacrosiuM [IpaBunam, npunsaToil Arentom DoHna,
3a coctaBnger 1 (OnuH) MpoUeHT (C yueToM Hajora
Ha JOOAaBJICHHYI0 CTOMMOCTh) OT CTOMMOCTH
WHBECTUIIMOHHOTO Tas - B CIydae MOTalleHHs 1aeB B
Mepuoa A0 IIECTH MECSIEeB CO AHS BHECEHHs B
peecTp  BUaAeNbIeB  HHBECTHLMOHHBIX  I1a€B
MIPUXOJTHOM 3aIMCH 00 UX MPUOOPETEHUH, a B CIIydae
BJIaJICHHUA HasMU LIECTh MECALEB U Oojiee CKUAKa He
B3MMaeTCHl.

[Ipu norameHnn MHBECTHLMOHHBIX IAeB IO
JULEBOMY CYETy HOMMHAJIBHOIO JAepKaTelsl 110
3asBKe  Ha  MorameHue, OQOPMIICHHOW B
COOTBETCTBHM C TNpHIOXKEHHEM Ne 6 K HACTOAIIMM
IIpaBunam, NpUHATON YHpaBISAOMENR KOMIIAHUEH
i AreHToM (oHJa, CKU/IKA HE B3MMAETCH.

IHEHl Cco [HA BHECEHHUS B pEecTp BIaJeNbLEB
WHBECTULIMOHHBIX ~ [a€B  MNPHUXOAHOM  3amucu 0
NpUOOPETEHUH HMHBECTUIIMOHHBIX I1aEB.
II. 83. MHBeCTMLIMOHHBIE  TIAW  MOTYT n. 83. VIHBeCTHMIMOHHBIE TaW MOTYT

OOMCHHMBATLCS HA WHBECTUIIMOHHBIC TAW CIICTYIOIINX
MACBBIX MHBECTUIMOHHBIX ()OHJIOB:

- OTKpBITBII MaeBOH WHBECTUIMOHHBIN  (OHJ
akmuii «kbKC - ®onp [lepcmeKTHBHBIX AKITHIN,

- OTKpBITBI TIa€BOH WHBECTUIIMOHHBIA  (DOHI

0OMECHHMBATHLCS HA MHBECTUIIMOHHEIE TTaN CICAYIOIINX
MACBHIX MHBECTUIIMOHHBIX ()OHJIOB:

- OTKpBITHIN MacBON MHBECTUIMOHHBIN (OH]T
akuuii «bKC - MakcumaibsHble Bo3MOKHOCTHY,

-  OTKpBITHIN Na€BOM WHBECTUITMOHHBIA (POHIT
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oomuranuii «bKC - ®onn HarmonanbHbeIX 00JHArauii, oomurammmit  «bBKC -  @®oun  HaumoHampHBIX
- OTKpBITBIF TIa€BOH WHBECTHUIIMOHHBIA (QOHI | oOmUTaIHii,
cMmemanabiXx nHBecTULMi «bKC - @ong OnTuManbHBIR, - OTKpBITHIN MacBON MHBECTUIIMOHHBIA (OH]T
- OTKpBITHII UHAEKCHBIN naesoii | cmemrandeix — mHBectuimiin  «BKC - 3omorag
naBecTHIHOHHBI PoHA «bKC - ®onn Uanexkc MMBBy», | Cepennnay,
- OTKpBITBI MMaeBOH WHBECTUIMOHHBIN  (OH - OTKpBITHIH HHIEKCHBIN [MaeBOH
akui «bKC — ®onn BaHkOBCKHX AKIHUIY, naBecTuroHHbI @oug «bKC - Maaexkc MMBDby,
- OTKpBITBI TIa€BOH WHBECTUIIMOHHBIA  (POHI - OTKpBITHIN TTaeBOM WHBECTUITMOHHBIA (POHIT
aknuit «bKC — ®ong Mertammypruny, akmnit «bKC — Axrtyansasie Uneny,
- OTKpBITBIA TaeBOH WMHBECTUIHOHHBIN  (HOHT - OTKpBITHIN TACBOH MHBECTHLUOHHBIN (OHA
akruii «kbKC — ®oun Hedti n Hedrexumumy, akuuii «bKC — I'mo6anbHbie MeTalibDy,
- OTKpBITBIE TIa€BOH WHBECTUIIMOHHBIA  (DOHI - OTKpBITHIN TTa€BOM WHBECTUITMOHHBIA (POHIT
akiuii «bKC — ®onp [Torpedutensckoro Cexropay. akiuii «bKC — ®onp 'mobansuas Hedtey,
- OTKpBITHIN 1MacBON MHBECTUIIMOHHBIN (OH]T
¢dournoB «bKC — Banroraeie MHBECTHIIHIY.
I'enepaibHBIi AUpPEKTOP
3A0 YK «BKC» / P.®. lllaitnypoB
MLII.
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