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0630p cMTyauuu Ha pbIHKAX

[panBepbl Hegenu

®  OpHoil U3 Hanbonee oTCNEKUBAEMbIX MUPOBbIMMU PbIHKAMU HOBOCTHBIX TEM Ha NPOLLOI HeeNle 0CTaBaNNCh Pa3MeLLeHNsA roCyAapCTBeHHbIX AONTOBbIX Gymar crpaHamu EBpo3oHbI. OfHako,
HeCMOTPA Ha TO, 4TO areHTcTBO S&P Beyepom 13 AHBApsA NOHU3NO PERTUHIU cpa3y 9 cTpaH EBPO30HbI, @ 16 AHBApA [0ArOCPOUHbIN peiiTuHr EBponeiickoro ®oHaa PuHaHcoBoi CTabunbHOCTH
(EFSF), uenblii paa pa3mewienuit Bo ®pavuuu, Ucnanum u Mopryranuu B noHepeNbHUK-YETBEPr NPOLWIM BeCbMa CMOKOMHO: NPAKTUYECKU BO BCEX Cy4asX AOXOAHOCTb CHWU3MAACh MO
CpaBHEHWIO C NPeAbIAYLMMI ayKLMOHAMM aHaNorNyHbIX N0 CPOYHOCTU Bymar, a Cnpoc oKasancs A0CTaTO4HbIM, YTOObI Ka3HayeiCcTBa CMOIM BbIMOAHWUTL NAAH MO NPUBAEYEHUIO CPEACTB.
Hemeukve 6ymaru noaTBEpPANIMN CTATYC 3aLMTHOTO aKTUBA: HA ayKLUMOHE ABYXIETHUX 06aurauuin (06bem pasmeluenus 3,4 MApg. eBpo) 6bii YCTaHOBNEH HOBbIA UCTOPUYECKU MUHUMYM
AOXOAHOCTHU, CPeAHEB3BELIEHHAs OXOAHOCTL cocTaBmna 0,17% rofoBbIx N0 cpaBHeHNIo ¢ 0,29% Ha npeabiayLiem, AeKabpbCKOM, ayKLMOHE.

e BoBTOpHMK OAHWM U3 raBHbIX APaiiBEPOB AN MUPOBbLIX PbIHKOB CTa/IM AaHHbIE KUTACKOI cTaTucTUKN. BB KuTas B yueTBepTom KBapTane Bbipoc Ha 8,9 % r/r. Takum o6pasom, Temnbl pocTa
CTanu cambiMU HU3KUMM 3@ 4Ba C NOSIOBUHOM rOAA, YTO YKPENUIO MHBECTOPOB BO MHEHUU, 4TO L|B KuTas GyaeT BbIHYAEH NPOAOIKUTL Pa3BOPOT B CTOPOHY CMATYEHNUA MOHETAPHOM MOUTUKU.
OaHOBpeMeHHO TOT (haKT, 4TO TeMMbI POCTA NPEBbICUNN KOHCEHCYC- NPOrHO3 (Tak, No onpocy Reuters oH cocTaensn 8,7 %), N03BONMA U36exaTb PE3KOro YXyALIEHWUA B3rNAA0B MHBECTOPOB Ha
nepCcneKTUBbI KNTaCKOM IKOHOMUKMN.

e B CLIA npoaonmkaetcs ce30H oT4eTHOCTeN. Pe3ynbTaThl KpynHeiilwmx 6aHKOB OKa3anucb pasHoHanpaeneHHbiMU. Bo BTopHuk Citigroup ymepeHHo pa3oyapoBana pblHKM, Yuctas npubbiab 1
BbIPY4YKa CHU3UINCh, OKA3aBLLUMCh XyXe KOHCeHCyc-nporHo3a, a Wells Fargo, HanpoTuB, 0TYMTancAa HEMHOTO Nyylle OXUAAHWIA. B cpeay kKBapTanbHble pe3ynbTaTbl npeactasunm Bank Of New
York Mellon (xyxe oxupaanui), u Goldman Sachs (nyywe KoHceHcyc- nporHo3a). B yetBepr otuutbiBanuch Bank of America, koTopblit nonyuun npubbinb HECKONLKO HUMXE NPOTrHO30B, HO
yBenuuun BbIpyuKy, 1 Morgan Stanley, y6biToK KOTOPOro oKasancs MeHblue oXuaaHui. KoHew Heaenu npowen noj 3HaKOM BbICOKOTEXHONOTMYHOTO CEKTOPa, NOpaAoBany MHBECTOPOB
pesynbtatel IBM, Intelu Microsoft, B To Bpems kak Google oTunTancs xyxe nporH03os.

o M3 amepukaHcKoil MaKpO3IKOHOMUYECKOI CTAaTUCTUKN HanbGonbluee BneyatieHue (NPpUYem NoNoKuTeNbHOE) Ha MHBECTOPOB NPOU3BENU exXeHeAeNbHble AaHHbIe N0 PbIHKY TPYAa: YUCI0
HOBbIX 3a1BOK Ha noco6ue no 6e3paboTuLie 3a HeAeo CHU3NNOCH HA 50 ThicAY (0XMAANOCH CHUKEHUE HA 15 ThIC.) M COCTaBMNO 352 ThIC., YTO CTAN0 MUHUMANbHbBIM 3HAYEHUEM C BeCHbI 2008
roga. Peakuus Ha octanbHble penun3bl 6bina CAepIKaHHON.

e Mpomnpoussoacteo B CLUA B sekabpe BbIpocnio uyTh cnabee oxuaanuii (+0,4 % npotus +0,5 %). VHaekc notpe6utenbckux Lew (CPI) coctaBun +0,0 % m/m, +3,0 % r/r (oxupanoch +0,1 %
M/Mu+3,0 % r/r), 6a3oBas MHbAAUMUA coBNana c oxuaanuamu (+0,1 % m/m, +2,2 % r/r). Y1cno AoMOB, HayaTbix NOCTPOKOM, B AeKaGpe CHU3UNOCH CUNIbHEE OXMUAAHWIA: Ha 4,1 %, 0 657 TbiC.
B rO/,0BOM MCYMCNIEHUM, OfHAKO TPEH/, 3TOTO NOKa3aTeNsA NoNOKNTENbHbIM.

®OoHAO0BbIN PbIHOK

B npowwnbiii noHeaenbHUK nHaekc MMBB HaunHan Hefento «ranom» BHW3, OTbIrPbIBasA BMeCTE C a3MaTCKMMM PbIHKaMM HOBOCTb O CHUXEHWM areHTCTBOM S&P peiiTuHros 9 ctpaH EBpo3oHbl. OgHako
HeraTMBHas peakuus MUPOBbIX NIOLWAZ0K HA CHUKEHWE PeTUHIOB OKasanachb OrpaHMYeHHON Kak no maclwrabam, Tak U No BPeMEeHU, YTO MO3BOMUIO UHAEKCY 3aBEPLNTb A€Hb B «MIOCH W
NPOAOMKMTBL POCT B cieaytolme ceccuu. CoobLueHune o Tom, 4to areHTcTso Fitch, noaTBepanB 4OATOCPOYHBINA peiTUHT Poccuu Ha ypoBHe BBB, NOHU3MI0 NPOrHO3 «MO3UTUBHOTO» 40 «CTABUNBHOTO®,
CYLLEeCTBEHHOTO BUSHUA HA XOA TOProB He oKasano. K cepeanHe Hegene nuaekc MMBB BnepBbie ¢ Havyana fekabps noaHanca Boiwe 1500 NyHKTOB, N0KaNbHbIA MAaKCMMyM yTpoMm 20 sHBaps
coctaBun 1506,83 nyHKTa. Bnpoyem, yaepKarbCs BbiLU€ MCUXONOTMYECKM 3HAYMMO OTMETKM He YAANO0Ch, B 3aKNI0YUTENbHON YaCTU NATHUYHOMN CECCUM MHAEKC OTCTYNNA A0 1491,15 nyHkToB (+1,89
% 3a Hefenio).

B oTpacneBom paspese n1aepom ocTaBancs metannypruyeckuin cektop (pap Pycana +6,95 %; Meyen +6,53 %, CeBepcranb +4,33 %, MMK +3,85 %, HIMK +3,32 %, TMK Hopunbckuii Hukens +2,08
%). B HeTerasoBom CEKTOpe ONepeatoLMmMm TEMNamm PoC/iv KOTUPOBKY akumin TatHed T (+5,65 % 06bluKa, +4,36 % npedbl) u CypryTHedTerasa (+5,18 % o06bluKa, +3,42 % npedbl), Haubonee
NIMKBUAHbIE Bymaru cekTopa Takke o6orHanu nHgekc MMBB (Jlykoiin +3,13 %, Fa3npom +2,59 %, PocHedTb +1,91 %), HECMOTpPs Ha yMepeHHOe CHIKeHWe LeH Ha HedTb Brent. Cpeam ayTcainaepos
Hepenu akunu Poctenekoma (-3,54 % o6biuka, -4,09 % npedbri).

HecmoTps Ha HOBble MAKCUMYMbl C Ha4Yana roaa v UTOroBbIf HeAeNbHbIA NPUPOCT AUHAMMKY POCCUACKOTO PbIHKA MOXHO Ha3BaTb HECKO/IbKO 06eCKypaXu1BaloLLeil.

Bblfas BBEPX U3 KOHCONMAALMM NepBoi paboyein Hegenu saHBaps (1460-1480 NYHKTOB), PbIHOK «CMOTKHYACA» 0 GAMKAMLLYIO 30HY CONPOTUBIEHUs B panoHe 1490- 1500 NyHKTOB MO UHAEKCY
MMBB. [pu1 3TOM BbIXOA aMEPUKAHCKOTO PbIHKa B NPOLUAYIO cpeay Bbille 0TMeTKM 1300 nyHKTOB no uHaekcy S&P 500 B nepBbIii pas ¢ niona 2011 roaa Katanu3aTopom Ans POCCUACKUX UHAGKCOB He
cran. ToproBble 060pOTbI MOKA HE BEPHYANUCL HA YPOBHU, NPeALIecTBOBaBLMe 4eKabpbCKOMY Cnagy aKTMBHOCTU. He MCKNtOYaem, YTO T MHBECTOPbI, CHIKEHWE aKTUBHOCTU KOTOPbIX 6bli0
06y CN0BNEHO HE TONbKO KaneHAapHbIM haKTOPOM, HO M 03a604EHHOCTbIO BHYTPUMONUTUYECKOI CUTYaLMen, NPeANoYTYT COXPaHATL BbiKUAATENbHYIO NO3ULMI0 0 MAPTOBCKUX BbIGOPOB.

W3 cobbITit TeKylei Hepenn otmeTum 3acesanne ®PC CLUA 24-25 aHBaps, KOTOpoe 6yaeT CONPOBOXAATLCA EXEKBAPTaNbHON Npecc-koHdepeHunein b. bepHaHKe. [lHem paHee, BO BTOPHUK,
3aBeplmnTca 3aceaanme baHka AnoHuu. 13 MakpoIKOHOMUYECKO CTaTUCTUKK Bblaenum nepsyto oueHKy BBI CLLUA 3a 4 ksaptan 1 2011 rog B uenom. B CLUA cpeau MHOXeCTBa NPOUMUX KOMNAaHUi
otuuTbiBatoTcs Halliburton u Western Digital (noHegenbHuk), Apple, DuPont, Johnson & Johnson, McDonalds, Yahoo! (BTopHuk), Boeing u ConocoPhillips (cpeaa), Lockheed Martin (4etsepr),
Chevron (naTHULA).
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OTKpbITbIA POHA 06nUraumnin “dPunancucr”

rocyaapcTBeHHbIe LieHHbIe
6ymaru PO

ViHBecTMUMOHHAA cTpaTerns - KOHcepBaTUBHAA. 0.66%
O6beKT nHBecTULMii: obnurauuu. p—
T€NeKOMMYHUKALUOHHbIX
KOMMEHTapVIVI YNPaBAAKLWEro: Mbl coxpaHfem TeKyLiyo comnami
CTPYKTYpPY doHAa. VI3meHeHMe 0NN B leHeXHbIX CPefCcTBax CBA3AHO C o6
auraunm

0,34%
LBVXKEHMEM [ieHer OT NanlmKoB. Ha pbiHKe ob6nuraunii coxpaHaoTcs 04.23%
HEMTPaNbHO-ONTUMUCTUYHbBIE HACTPOEHUS.

AKuMn Komnaumin
He)TerasoBoro cektopa
0,98%

EHeXHble cpeacTBa

3.79%
AnHamuKa ctoumocTu nas Ha 20.01.2012: Crpyktypa noptdens doHaa
HaumenoBaHnune 13.01.12  20.01.12
20,00% @ CTOMMOCTb YNCTbIX aKTUBOB Akuuna 1.21 1.32
cocTaBnfer 42,22 MaH py6. NIYKOW, ao 0.89 0.98
15,00% crommocrs ma Poctenekom, ao 0.32 0.34
@ CTOMMOCTb nas TocypapcrBenHble ueHHble Gymarn
0000 coctasnset 1721, 76 py6. Poccuiickoii Geaepauum 0.61 0.66
10,00%
: Poccus, 25077 0.59 0.66
06Anraymm pocCMnCKNX XO3ANCTBEHHBIX
5,00% obuects P 88.64 94.23
BoimnenKom-UuBecr, 6 2.13 2.34
0,00% Tpynna JICP(OAQ), 60 -2 6.89 7.64
Tpynna JICP(OAQ), 60-3 7.06 7.83
_5’00%% N EBpasXonauHr ®unaHc, 2 13.87 15.26
S & Meuen, 14 13.83 15.33
Q:V NN N A NS R N A AN AN A N MTC, 8 14.72 15.99
> PYCAN Bparck, 8 13.68 14.97
CONNEPC, 2 13.86 14.88
AeHexHble cpeacTBa 9.53 3.79

®uHaHcuct

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

NHBecTuumMoHHas cTpaterus - cbanaHcMpoBaHHas.
OGBEKT UHBECTULMIA: aKLMKW 1 06mrauum. o

34,70%
KoHuenTyanbHble TOProsble ngeu: e Xomsicicas

NPOMBILAEHHOCTE

/ 179%
O6avraumm—_ — Ak ——Merannyprus

® BnpuoputeTte HedTerasoBblil CEKTOP.

29,48% 70.09% 7,79%

3neKTpoIHepreTMKa

KOMMEHTapVIVI YyNpPaBnAOLWEro: YkpenneHue Kypca pyb6ns,

0,59%
TaKXe ynydweHne cutyaunum ¢ TMKBUAHOCTbIO B COBOKYNMHOCTU C POCTOM \mmnaucm
- -~ 11,84%
MNPOBbIX PbIHKOB OKa3biBAlOT NO3UTUBHOE B/IMAHUE HA POCCUUCKNN Denextble
- cpeactBa
pbIHOK. Mbl COKpaTUAM TeKyllyo Ao Gymar akuuin Poctenekoma B 0.43% TenexoumyaL S MauutocTpocHIE
kil Notpe6utensckuit 10070
noptdene GoHaa U NPOJOMKMUAU HapaluMBaTb NO3MLMIO B akumax TMK cexrop
- 3,52%
Hopunbckuit Hukeno.
JnHamunKa ctommocTu nas Ha 20.01.2012: CrpykTtypa noptdensa poHaa
Haumenosanue 13.01.12  20.01.12
@ CTOMMOCTb YUCTbIX AKTUBOB :‘“‘"" ‘:';; 7:'182
BTOBa3, an § X
100,00% cocrasnser 123,749 mH py6. Fa3npom Heb, ao 2.95 3.03
90,00% Fasnpom, ao 6.60 6.83
80,00% @ CTOMMOCTb nasa MK Hopunbckuit Hukens, ao 2.61 4.30
70,00% cocrasnset 1 966,80 py6. Tpynna Komnakuii MUK, ao 2.64 2.59
60.00% 1 Ipynna JICP, ao 0.85 0.93
(hosey NYKOWN, ao 5.08 5.22
50,00% MMK, a0 1.47 1.50
40,00% MocaHepro, ao 0.58 0.59
30,00% < HOBAT3K, ao 4.97 4.89
20,00% PocTenekom, ao 2.53 2.06
10,00% C6ep6ank Poccuu, ao 7.83 7.89
0,00% CBepbank Poccum, an 3.89 3.95
10,00% Cesepcrans, ao 1.91 1.98
> &6 & &6 o0 o CyprytHedreras, an 2.62 2.70
f&h w“Q w“h wQQ fy“'o q,bb TatHedTb um.B.[.WawnHa, ao 3.55 3.68
\;;v A% TatHedhTb MM.B.[.lWawuHa, an 5.42 5.67
v Tatenexom, a0 2.89 2.92
THK-BP Xonauwr, an 0.77 0.78
Yipanedrexum, an 1.93 1.92
®ocArpo, a0 173 1.79
0671rayun poccuincKnx Xo3ancTBeHHbIX 0buiecTs 29.96 29.48
Ipynna ICP(OAO), 60-2 3.43 3.54
Tpynna JICP(OAO), 60-3 4.56 4.70
EBpasXonauur ®unanc, 2 6.42 6.56
Meven, 13 3.22 3.22
Meuen, 14 3.20 3.33
PYCAJl Bpatck, 8 1.64 1.68
COMNEPC, 2 6.46 6.45

AenexcHble cpeacTBa 1.93 0.43
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OTKpbITbIN POHA akuuin “CTOUK”
MHBECTVILWIOHHaFI CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULUI: aKLUW.
KOHL[eI'ITyaﬂbeIe TOproeble naen:

® HoBaTaK - nepcneKkTUBbl YBeNUYEHUA BHYTPEHHUX LEH Ha ras u
CyLLeCTBEHHOTO pocTa 613Heca, MaX)opUTapHbI aKUMOHep € XopoLueit
NOAUTUYECKON NOAAEePKKON AnA No66MpoBaHNA AONTOCPOYHBIX
MHTEpPecoB KOMMNaHuu.

KommeHTapun ynpaBasawwWwero: Ha poiHke npeobnagaet

ONTUMUCTUYHBIA HacTpoi. POCT MUPOBLIX PbIHKOB, @ TaKe MeHee

HanpseHHas cuTyauua ¢ py6neBoil NMKBUAHOCTBIO OKa3biBalOT

NOAAEPHKY PbIHKY.

AnHamunKa ctommocTu nas

150,00%
140,00%
130,00%
120,00%
110,00%
100,00%
90,00%
80,00%
70,00%
60,00%
50,00%
40,00%
30,00%
20,00%
10,00%
0,00%
-10,00%

NeHEMHDIe
cpeacTea
0,04%

Ha 20.01.2012:

® CTOMMOCTb YMCTbIX aKTUBOB

cocTaBnisieT 202,392 maH py6.

® cToMmMOCTb Nas
cocraenser 2372,16 py6.

Tenexkom -
MyHUKaLun
2.17%,

Xumunyeckas
NPOMBILLIEHHOCTb
2.91%

Hedtb 1 ras
46,58%

—lloTpebutenbckuit
ceKTop
8,43%

\_MeTannyprvm
17,33%

DuHaHcbl
14,28%

JneKTpOIHepreTuka

8,26%

CrpyKktypa noptdensa ¢poHaa

HaumeHoBanue

Axkuus

ALIMHCKUIA MET3aBOA, a0
[asnpom HedTb, a0
lasnpom, ao

MK HopunbCkuii HUuKenb, ao
I'pynna Komnanuii MUK, ao
I'pynna JICP, ao

[AVKCU Ipynn, ao
JIYKOW/SI, ao

MMK, ao

MocsHepro, ao

HK PocHedTb, a0
HIMK, ao

HOBAT3K, ao
PoctenekoMm, ao
CbepbaHk Poccum, ao
C6epbaHk Poccum, an
Cesepcrarb, a0
CypryTHedTeras, ao
®ocArpo, ao

®CK E3C, ao

3.0H Poccus, ao
[eHexHble cpeacTBa

13.01.12  20.01.12
99.62 99.96
2.02 2.04
3.38 3.43
10.29 10.53
7.80 7.81
2.34 2.28
261 2.82
3.29 3.33
8.56 8.70
1.78 1.80
0.53 0.53
8.53 8.60
1.80 1.80
12.93 12.59
2.66 2.17
7.18 7.16
7.09 713
378 3.88
2.64 273
2.84 291
3.03 3.04
4.54 4.69
0.38 0.04

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTMLUMOHHAA cTpaTterunsa - arpeccmBHas.

O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.

KOHLI,eI'ITyaJ'IbeIe TOproBble naen:

e HoBaT3K - MmepcnekTUBbl YBeNWYEHMst BHYTPEHHUX LEH Ha ras u
CyLLeCTBEHHOTO pocTa 613Heca, MaXKOPMTapHbIA aKLMOHED C XOPOLLEeH
NOAUTUYECKON MNOAAEPIKKON Ans N066MPOBAHMA AONTOCPOYHBIX
MHTEPECOB KOMMNAHMUH.

KoMMmeHTapuu ynpaBnsAoLLero: Mo utoram oT4eTHOro nepuoaa

6bla OTKPbITA HOBAasA NO3MLUMA B 0ObIKHOBEHHbIX aKUuUAX bawHedTn,

yBenuyeHol nosuuuu B lasnpomuedtu, Fasnpome, npusuneru-
pOBaHHbIX aKkuuax HukHekamckHedTexuma u TatHedTM. YacTuyHo

COKpaueHbl mo3uuuu 6binM B akuuax Jlykoina u PocHedTu.

HedTerasoBas oTpac/ib 0CTaeTCs 0AHOM U3 HaMboee NepcneKTUBHLIX B

HaCcTynuBLLIEM roay.

[AnHamuKa ctoumocTu nas

200,00%

= CTOVIK-HedTb 1 a3

AKUUMn
HedTAHbIX KOMNAHMUM
99,75%

Ha 20.01.2011:

@ CTOMMOCTb YMCTbIX aKTUBOB
cocrasnisier 21,478 maH py6.

@® CTOMMOCTb nas
cocrasnser 1135,13 py6.

[leHexHble cpeacTBa

CrpykTypa noptdensa poHaa

HaumeHoBaHue

AKuma

BawHedTb, a0

[a3npom HedTb, a0
Fasnpom, ao
HuxHekamckHedTexum, ao
HuxHekamckHedTeXUM, an
HK PocHedTb, ao
HOBAT3K, ao
CypryTHedreras, an
TatHedTb MM.B.[.WawmHa,
THK-BP Xonaunr, an
TpaHcHedTb AK, an
Yanedrexum, an
[eHexHble cpeacTBa

0,25%
13.01.12  20.01.12
98.94 99.75
2.48
8.84 9.13
3.88 9.45
5.69 1.96
2.87 5.80
11.50 8.14
13.09 9.52
12.64 13.05
an 8.98 9.44
13.54 13.69
15.94 15.13
1.96 1.97
1.06 0.25
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBeCTMUMOHHAA CTpaTerus - arpeccuBHas.

OOGBbEKT MHBECTULMIA: AKLIMM KOMMNAHMI TeNEKOMMYHUKALMOHHON OTpacnu.

KOHLI,eI'ITyafIbeIe Toprosble naen:
e 06beauHeHne MPK Ha 6a3e Poctenekoma

KOMMGHTapI/II/I YNPaBAAKLWEro: Mol coxpaHUy TEKYLLYIO 00

AKUMM KOMNAHWUI

TeNeKOMMYHUKaLNOHHON lleHexHble cpeacTBa
AEeHeXHbIX cpeactB B noptdene doHaa. PaccmatprvBaem BapuaHTbl oTpacnu 19,62%
nHBecTUpoBaHuA. lokanusaums doHaa coctaBnset 100%. 80,38 %

ﬂ,MHaMMKa CTOMMOCTU Nan

400,00%

Ha 20.01.2012:

CrpykTypa noptdens poHga

380°00% Py HaumeHosanue 13.01.12 20.01.12
B N " oA b
G o y .
ggg,gg:/u APMAJA, ao 15.52 15.15
,00%
%28'883//2 4 ® CToumoCTb nas A®K Cucrema, ao 14.83 15.22
540,00% coctaBnset 998,03 py6. MTC, ao 16.01 16.61
20000% 02718, ao 5.19 5.34
128;883" L. M s PocTenekom, ao
128[88:/: ,".i? Poctenekom, an 14.53 14.22
%ooﬁoo:ﬁ IA‘_’,..I TaTTenekom, ao 13.45 13.84
23; 8‘34: N [AeHexHble cpeacTBa 20.47 19.62
40,00% 4
20,00% +—h
0,00%
-20,00%

’ = CTOWK-TenekommyHuKauun ‘

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”

NHBecTMUMOHHAA CTparteruna - arpeccnuBHas.

O6beKT MHBECTULINI: aKLUMN KOMMAHUIA oTpacnn metannyprmm n MallMHOCTPOEHUA.

KOHLI,eI'ITyaIIbeIe TOoprosbie ngen:
o MeTalypruyeckas oTpacib: 30/10To400bIBaoLME TPeANPUATUSA

KoMmeHTapumn ynpaenaloLLero: Ha npowenweii Hegene 6bina
4acTUYHO cokpaleHa fons lxHoro Kysbacca v paclimpena nosuuns B

AKUMM KOMNAHWUI
oTpacnau metanaypruu

[leHexHble cpeacTBa

N MalWNHOCTPOEeHUA 0,07%
o ,
Meuene. Mbl npuaepuBaemcst CTpaTeruu NoNHOW 3arpysKu _nopchenﬂ " 99,93 %
paccynTbiBaéM Ha Xopolwue nepcneKTuBbl mMeTaanypruyeckon otpacnm B
3Tomroay.
AnHamuKa ctoumocTy nas Ha 20.01.2012: CrpykTtypa noptdena ¢poHaa
HaumeHnosanue 13.01.12 20.01.12
g‘z‘g:ggz“ @ CTOMMOCTb YNCTBIX aKTUBOB AKuus 92.07 91.61
300,00% Jn?‘_ cocrasnAer 14,414 mik py6. AsToBa3, an 16.33 15.00
523'384: a H"' A ALNHCKWIA MeT3aBOA, a0 2.53 2.56
240,00% VY LAY @ CTOMMOCTb Nnas A3
,00% &1 P 4 \ , a0 2.57 2.35
220,00% cocTaensier 493,57 py6. _
200,00% M.Mi TMK Hopunbckuin Hukens, ao 14.63 14.68
180,00% KAMA3, ao 3.99 4.08
160,00% f !@‘—“
140,00% Fi % HIMK, ao 10.20 10.23
}gg:gg:ﬁ: jv] W Cesepcrans, ao 14.02 14.40
80,00:/.: ﬁ‘w CunoBble MalLUHBbI, a0 9.57 9.45
20000 4u3, ao 473 5.02
zg,gg:é, ’_,“ HOxHbIi Ky36acc, ao 13.48 13.84
20,'000/: bl [Aeno3utapHas pacnucka 7.84 8.32
"9@ w“bq ’1900’ '»“& q?@ q/QQD' W@q q{e& &‘Q ’P@ WQS q‘}@ '»@b w“s ’90 wb»? WQQ 'ﬁ\\/ WBO W@* q/@” ’»@’V C6epbank Poccun, lOHaiites 7.84 8.32
I I N I A A G M S AN N G M R Komnanu PYCA finc
B A T L o S N A M- M M A A e A e [AeHexHble cpeacTBa 0.08 0.07

= (CTOWK-MeTannyprus u MawunHocTpoexne




13- 20 sHBapa 2012 roaa ExxeHepenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KoH uentyasbHble TOProBble NAen:
e KoHconuaauus reHepupytoLnx akTMBOB B OTPAC/H.

AKumMmn
KommeHTapuu ynpaBnsAooLWero: Ha npowepwei Hepene 6binn  >EXTPOHEPreTHdeckyx HAeextble cpeacTsa
KOMMaHU 0,43%
4acTMYHO cokpalleHbl gonu UHTepPAO, MocaHepro, ®CK E3C. Bbina 99.57%
9
OTKpbITa no3uumsa B MocaHeproc6biT, yBenuyenol gonu OlK-1,
VIpKyTCK3Hepro.
JvHammnKa cToumocTn nas Ha 20.01.2011: CrpykTtypa noptdensa poHaa
HaumeHnoBanue 13.01.12 20.01.12
240,00% @ CTOMMOCTb YACTbIX aKTUBOB
220,00% fhvv-\ cocrasnset 15,493 maH py6. Akuun 99.59 99.57
200,00% WHTEP PAO E3C, ao 12.75 12.59
izg'gg:f 1 @ CTOMMOCTb Nas WpkyTcKkanepro, ao 1.72 3.25
140.00% pd° & M PV cocTasnset 697,56 py6. MocaHepro, ao 9.70 7.56
120,00% ’W A | MocaHeproc6biT, ao 2.86
100,00% N od Lo P W OrK-1, a0 1.26 133
80,00% i
60,00% 4 OrK-3, ao 4.04 4.02
40,00% lf" Pycluapo, ao 12.37 12.17
20,00% 7 ®opTym, ao 0.68 0.66
0,00%
2000 ®CK E3C, a0 14.91 13.31
R I S S T S S A AT 2 Xonanxr MPCK, ao 13.33 12.20
N’\:}Q 6170 g""e Qb'}b bf\”b @'1? ;»"’Q ,53’“ er:ﬁ Qo:‘? Q@? Qe"ye @,_‘9 NO? b'»\? Q;-‘? QQ’“ Qb,ﬁ Qo.;f N&{; \»7’0 Q»']'e 3.0H Poccus, ao 14.45 14.72
O A\ R SO RN R A A R A R R S SR S Jnen OTK-5, a0 14.37 14.90
DeHexHble cpeacTsa 0.41 0.43

= CTOWK-3nekTpo3Hepretnka

OTKpbITbIN poH akuui “CTOUK - MoTpedbutenockuit cekTop”
MiHBecTMUMOHHaA cTpaTerus - arpeccuBHas.
OOBbEKT MHBECTULMIA: aKUMM KOMMNAHMIA NOTPeOUTENbCKOrO CeKTopa.

KoHuenTyanbHble TOProsble naeu:
e (CTaBKaHa aKuuM KOMNaHMWii, OPUEHTNPOBAHHbIX HA BHYTPEHHUIA CPOC.

AKUMMN
KOMM€HTapI/II/I YNPaB/AKLWEr0: Mbl coxpaHunu TeKyllylo KOMNaHmii
,U,EHE)KHbIe cpeacTea

CTPYKTYpY hoHAa. Ha poccuitcKom pbiHKe NpeobnafaloT oNTUMUCTUYHbIe  NMOTPEOUTENbCKOro CeKTopa A — 0.04%
HacTpoeHus. OXuaaeM No3UTUBHBIX HOBOCTEI N0 KOMNAHWUAM CeKTopa B 99,96% e
2012ropy.

AnHaMunKa cTonmocTu nas Ha 20.01.2012: CrpykTtypa noptdensa poHaa
220.00% HaumenoBaHune 13.01.12 20.01.12
! ~ @® CTOMMOCTb YACTbIX AKTUBOB AK“MH 98.27 99.96
200,00% - *
180,00% /‘, ‘-\ ORI 12,515 () 5 ABTOBa3, a0 2.85 2.74
160,00% ey
140,00% A Ty ® croumocTb nas AToBas, an 11.30 10.63
120,00% N Nd L coctasnset 660,81 py6. Aspodpnor, ao 6.31 6.20
100,00% ./r"’W W.MM M\ rpynna Komnaruin MUK, ao 7.67 7.66
80,00% Fadil yl ‘“‘\I’ Ipynna JICP, ao 7.11 7.90
60,00% "Av-' lpynna Yepkusoso, ao 11.49 10.73
40,00%
20.00% Vid ANKCK Tpynn, ao 14.40 15.00
0,00% ‘vﬂ Komnanusa M.suaeo, ao 14.00 15.18
oo ) I o o IR o S & & © S S A ] S Maruwr, ao 11.78 12.19
F T T T T TS T TS T T TS C6ep6ark Poccum, an 11.36 11.73
N G U M U S S M T U U S MR
B G G A AR R N H U S C A R S Lenexble cpeacTsa 173 0.04

—— CTOWK-NoTpebutenbckuil cektop




13- 20 sHBapa 2012 roaa ExxeHepenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTUUMOHHAA cTpaTerua - arpeccMBHasn. P—
~ - Notpebutensckui 17,83%
OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB. pcle;;g/p Tenexommysncaus

4,91%

KOMMEHTapl/Il/I YNpaBnAwnLWEro: NusectnunornHas aeknapaums

AaHHOTO q)OH]J.a npeaycmaTtpuBaet BO3MOXHOCTb B/IOXEHUA CpeacTs

il cpeacTsa. Hedb 1 ra3

MHBECTOPOB B aKkuuu Komnauuu, exoaawmx B Nnaekc MMBB. Mo3atomy 0,20%

ynpaeneHue ¢hoHAA NAacCMBHOE U CBOAMUTCA K NOAAEPIKAHUID CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET AAaHHbIi hOHA,. Merayprun
Xumunueckas, '
NPOMBILNEHHOCTS  Tpaycnopr JneKTpo3HepreTMka
6,02% 0,43% 5,38%

[AvHaMunKa cTonmocTu nas Ha 13.01.2012: CrpykTtypa noptdensa poHaa
Haumenosanue 13.01.12 20.01.12
@ CTOMMOCTb YUCTbIX aKTUBOB Axkums 98.73 99.16
200,00% coctaenser 71,334 mnH py6. Aspodnior, a0 0.44 0.43
180,00% M\ BaHk BTB, ao 3.45 3.37
160,00% AJ-— w‘ﬁ @ CTOMMOCTb Nnas rasnpom HedTb, a0 0.69 0.70
140,00% A A _,..f' cocraenser 905,17 py6. rasnpom, ao 14.78 15.17
120,00% W o W MK Hopunbckuit HuKenb, ao 4.76 4.78
100,00% v bij WHTEP PAO E3C, ao 0.83 0.83
80,00% A NYKOWN, ao 15.05 15.22
60,00% ‘ N Marnur, ao 1.36 1.37
40,00% L'l Meuen, ao 0.48 0.50
o MMK, ao 0.16 0.16
22’,22;: 'JV Moc3Hepro, ao 0.21 0.21
) e O
A I N N N N N A HnMﬁf';Z"’“" ac :;25 Z:;é
\';" 'vg,v h@‘ %9% xs\ '\/Qh vO @9\ %S" w& v'ﬁh ‘09% %@ b\\’ ’v& ’06’ e& DQQ ﬂ/gq’ u’-& n? cb'& HOBAT3K, ao 6.67 6.51
AR LA A A (A A S A A A S

OrK-3, ao 0.16 0.16
Pacnaackas, ao 0.36 0.36
Poctenekom, ao 3.97 3.84
Pycluapo, ao 1.86 1.86
= CTOUK-UHpekc MMBB C6epbank Poccuu, ao 12.85 12.77
C6epbank Poccuu, an 1.03 1.04
Cesepcrans, ao 1.49 1.53
CypryTHedrTeras, ao 4.44 4.60
CypryTtHedreras, an 1.97 2.01
TatHedTb UM.B.J.WawnHa, ao 2.04 2.10
TpancHedTs AK, an 1.79 1.79
Ypankanwuit, ao 6.17 6.02
®CKEIC, ao 1.70 1.70
XonauHr MPCK, ao 0.60 0.61
[Jleno3utapHas pacnucka 0.60 0.64

C6epbatk Poccuu, OHaiiTes Komnann
PYCAN Nnc 0.60 0.64
AeHexHble cpeacTBa 0.67 0.20

KOHTaKTbI

Apnpeca opucos B CaHkrt-lMetepbypre:
MeTtporpaackas Hab., 4. 36, nuT. A, 6/u “/Innkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45

yn. Boccranus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00



