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Ne 37 ot 16 oxradpa 2017 roaa

HN3MEHEHHWA 11 AOTIOAHEHUM A Nel8

B ITPABHAA AOBEPHUTEABHOTI'O YIIPABAEHHA
OTKpPBITEIM MMAEBEIM HHBECTHIIMOHHBIM (POHAOM 0GAMrammii
«Anpear Kamuraa — l'ocyaapcrBennsie oGaurammm»

(I Ipasuia dosepumenstozo ynpasienus Dowdort sapezucrpuposarse PCOP Poccuu 17 noagpa 2005 z00a N2 0424— 79363131)

. Buecru B ITpaBHAA AOBEPHTEADHOTO YIIPABACHHA CACAVIOIINEC M3MCHCHIA:

Crapas peaakuns

Hopas peaaknna

1. IloAnoe HasBaHMEe ITAEBOTO MHBECTHIIHOHHOTO (pOHAA - OTEprITHIT MTaeBoIt
HHBECTHIIHOHHBIH (poHA obamrammii «Anpeas Kanmraa — l'ocyaapcrsennsle

ooAnrarmmy (Aasree — Dona).

1. IloAnoe nassanme MaeBOTO HHBECTHIHOHHOTO oHAA - OTKPHTHII MaeBoit
HHBECTHIIHOHHLIH (DOHA PHIHOYHBIX (DIHAHCOBBIX HHCTPYMEHTOB «Arnpean

Kanmraa — 'ocyaapersennsie obanrammm (aasee — Pona).

2. Kpartkoe wnaspanne QPonaa: OIIHM® obamranmii «Anpeap Kammraa —

l'ocyaapcTBenHbIE OOAHTAIIHID.

2. Kpatkoe nassanne @onpa: OITM® perHouHbIX (DHHAHCOBHIX HICTPYMEHTOB

«Anpeap Kammraa — locyaaperBennbie obAnrarmm.,

123317, r. Mocksa,

5. Mecro maxomaeHHs YHpaBAAIONIEN KOMIAHMMH:

IIpecnenckas mmmnﬁmmﬁmm. A 12,

B Mecro maxomaeHna Vinpapasroneil komnanmm: 123112, r. Mocksa,

[Ipecnenckas nabepemnas, A. 12.

22. OObeKTH HHBECTHPOBAHHA, HX COCTAB H OIIHCAHIE.
22.1. Mimymectso, cocrapasioiee PoHA, MOKeT OBITH HHBECTHPOBAHO B
1)
BKA2AAX B KPEAHTHBIX OPTraHH3AINIAX;
2)
3)

O.@Emnﬂmu 32 HCKAIOYEHHEM AKIIHH ARKIMHOHEPHBIX HHBECTHIIHOHHBIX %OEPO&.

ACHC/ARHBIC CPEACTBA, B TOM YHCAE€ HHOCTPAHHYIO BAAIOTY, HA CYETAX I BO

AOATOBBIE HH hgwq?um:.ﬁuuﬂ
IIOAHOCTBIO OITAAYEHHDbIE AKIIHH HuOnOEH:HnmeM OTKPBITBIX AKIIHOHEPHBIX

(AaAee — akIHH POCCHITCKIX OTKPBITBIX AKINTOHEPHBIX ODIIECTB);

22. OObeKTH HHBECTHPOBAHHA, HX COCTAB I OIMCAHHE.
22.1. Mmymiectso, cocrasasioriee (pOHA, MOKET ObITh HHBECTHPOBAHO B:
1. axTHBHI (32 MCKAMOMEHHEM HHBECTHIIMOHHBIX II4CB doHAOB AAs
K

HHBECTOPOB), AOIyIIIEHHBIE

KBAAH(HIIHPOBAHHDIX
OPraHu30BAHHBIM TOPraM (MAH B OTHOIIEHHH KOTOPBIX onpixeil
Eﬁmmmm‘ﬁo @WEWEHW O BEKAOYCHHH B NO.H:HUOWN./WH&T:W OHHHAOEHH_ Ha

onpmxax Poccriickoii ®eaepammun n OHpPXKAX, PACIOAOKEHHBIX B

HH—IOHA‘—UN:EEK TOCYAAPCTBaX, ABAATOIIHXCA YACHAMI mWﬁmwﬂWmﬁmOﬂO




o _.NWGQH-»MMEM AKIITHOHEPHEBIX OOITECTB;

..‘naan ma@  3AKPBITBIX, HMHTEPBAADHBIX M OTKPBITBIX
THB (TOHHBIX (POHAOB I AKITHH AKITHOHEPHBIX HHBECTHIIMOHHBIX donAOB,
.W._..monhﬁﬂwnn Kk Kateropun (POHAOB obamrarmii HAH (POHAOB AEHEKHOTO
PpBIHKA;

6) may  (aKIE) HMHOCTPAHHBIX HHBECTHIIHOHHBIX (DOHAOB, MPOCIICKTOM
KOTOPBIX TPEAYCMOTPEHO, YTO B COCTAB AKTHBOB YKASAHHBIX (POHAOB MOTYT
BXOAHTH TOABKO AKTHBEI, KOTOpbi¢ B COOTBETCTBHHM € AHYHBIM 3aKOHOM
HHOCTPAHHOIO SMHTEHTA OTHOCATCA K HHCTPYMEHTaM C (PHKCHPOBAHHBIM
AOXOAOM, €CAN HPHCBOEHHBIH ykasammbiv mmasm (akumsm) koA CFI mveer
CACAYIOTIIIIE 3HAYEHHS: IepBas OykBa — 3Hauenne «b», Bropas Oyksa — 3naueHine
«U», tperpa Gyksa — suagenne «O» manm ecAn man (akmmm) oToro ¢oHAa
NMPOIIAN HPOIEAYPY AHCTHHIA XOT# OBl HA OAHON 13 (DOHAOBBIX OHP,
ykasannbix B myHkre 22.3 macrosmmx lpasna, - snavenne "C", naras OykBa —
3HAYEeHHE «S»;

22.2. B 1measx macrosnmx [IlpaBHA 1TOA  AOATOBBIMH  HHCTPYMEHTAMH
HOHHMAIOTCH:

a) OOAHMTAIIN POCCHIICKMX XO3MICTBEHHBIX OOIIECTB, €CAM YCAOBHA HX
BLIIYCKA IIPCAYCMATPHBAIOT IIPAaBO Ha IIOAYYEHHE OT SMHTEHTA TOABKO
ACHEAKHBIX CPEACTB HAH SMICCHOHHBIX IEHHBIX OymMar H TOCYAAPCTBEHHAs
PETHCTPALIA BBIIYCKA KOTOPBIX CONPOBOMKAZAACH PETHCTPAIMEll MPOCIIERTA
IEHHBIX GYMAT HAH B OTHOLIEHHH KOTOPBIX 3APETHCTPHPOBAH HPOCIIEKT IEHHBIX
Oymar  (IPOCIEKT — SMHCCHH  IIEHHBIX  Oymar, IIAAH  IPHBaTH3AIMH,
32PErHCTPHPOBAHHEIT B KAYECTBE IPOCIEKTA IMUCCHH IIEHHBIX OyMar);

0) GupKeBble OOAHTALIIH POCCHITCKIX XO3AHCTBEHHBIX ODILIECTB;

B) rocyaapcTBenHsle  nenmsie  Oymarn  Poccmiickoii  @eaeparunm,
rocyaapcrseHHbe nenmsie Oymarm cyobestos Poccmiickoii  Qeaepammm 1
MYHHIIHIIAABHBIE IICHHbBIE OyMATH;

H.v OOAMTAIIITH HHOCTPAaHHBIX SMHTEHTOB H MCHAYHAPOAHBIX %HAEMNOOwEM

opraumsanuii (Aasee BMecTe - ODAHTAIIHH MHOCTPAHHEIX SMHTEHTOB), €CAH IIO

3KOHOMHYCCKOro corosa (HABC), .O.m.gwwnﬂmﬁ. 3KOHOMHYECKOTO

coTpyAHgecTBa 1 passutnsa (ODCP), Espomneiickoro corosa, a Taxxke
B Kurae, Muamn, Bpasmann, HOmuo-Adpukanckoit Pecnybanke

(AaAee - MHOCTPaHHBIE I'OCYAAPCTBA) U BKAIOYEHHBIX B IIEPEYEHD
HHOCTPAHHEBIX OHPIK:

- Adpuncxan onpa (Athens Exchange);

- Beaopycckaa sastotHo-honsosas Gupxa (Belarusian currency and
stock exchange);

- Bombeiickan dponrosas dupxa (Bombay Stock Exchange);

- Byaanenrrckas ronaosas Gupska (Budapest Stock Exchange);

- Baprmasckan dpomaosas oupska (Warsaw Stock Exchange);

- Bencras donaosas dupma (Vienna Stock Exchange);

- Benuypnan onaopas Gupxa TnDcDxkc (Kamapaa) (TSX Venture
Exchange (Canada));

- Tomxonrckasn ponsosas Ompma (The Stock Exchange of Hong
Kong);

- Eponexrct Anmcrepaan (Euronext Amsterdam);

- Esponekcer bproccean (Huronext Brussels);

- Esponexct Anccabon (Euronext Lisbon);

- Esponekcr Aonson (Euronext London);

- Eeponexcr INapux (Euronext Paris);

- Vipaanackan ponsosas 6upsa (Irish Stock Exchange);

- Wraapsuckas dponaosas oupxa (Italian Stock Exchange (Borsa
[taliana));

- UVoxanuectOyprckas conaosas Oupxa (Johannesburg Stock
Exchange);

- Kasaxcranckas ponsosas Supa (Kazakhstan Stock Exchange);

- Kunpcxas ¢ponsosas Supma (Cyprus Stock Exchange);

- Kopeiickas donaosas Oupma (KefiApOkc) (Korea Exchange
(KRX));

[S8]




. L1} mnon mon "non ",
_ zuagenne "D", sTOpai m«:ﬂu - zmauenme "Y", "B", "C", "T";

Ha ICHHBIE

A) poccmiickie W HHOCTPAHHBIEC ACTIO3MTAPHBIC PACITHCKH
Gymart, IPeAyCMOTPEHHBIC HACTOALIIIM ITYHKTOM.

22.3. I'ocyaapctsennbie eHHbie Gymarn cyobextos Poccniickoii Peaepannn
MYHHITHIIAABHBIE ILIEHHBIE OyMars MOTYT BXOAHTh B cOCTaB akTHBOB PonAa
TOABKO, €CAH OHH AONYIIEHBI K TOPTaM OPTAHH3aTOPa TOPIOBAH HAa PHIHKE
IIeHHBIX OyMar.

[lennbie GyMarn HHOCTPAHHBIX TOCYAAPCTB M IIEHHBIE OYMArH MEKAYHAPOAHBIX
(pHHAHCOBBIX OPraHM3ANMIT MOIYT BXOAHTb B cocTaB PoHAA NIPH yCAOBHH, 9TO
mrdOpMALNA O 3aBKAX HA ITOKYIIKY M/HAM IPOAAKY YKA3AHHBIX LEHHBIX Oymar
pasmenaerca mHMOPMAIHONEBIME areHTcTBaMHI Baymbepr (Bloomberg) nan
Tomcon Peitrepc  (Thompson Reuters), Anbo Takme neHHble Oymarn
0OpaIarOTCA Ha OPTAHM30BAHHOM PhIHKE IIEHHBIX OyMar.

B cocras axtnBoB @OHAZ MOIYT BXOAHTDH AKIIHMH HHOCTPAHHBIX AKIIHOHEPHBIX
OOIIECTB, OOAHTAITIH HMHOCTPAHHBIX

KOMMEPYECKUX OpraHM3aIuii,

HHOCTDAHHbIE ACIIO3HTADHBIE PACITNCKH, €CAM YKA3AHHBIE IIEHHBIE OyMarm
IPOIIAH IIPOIEAYPY AMCTHHIA HA OAHOI H3 CAEAYIOIINX (DOHAOBBIX OHPIK:

1) Anepukanckas donaosas 6upaxa (American Stock Exchange);

2) I'onkonrckas ponaosas 6Gupxa (Hong Kong Stock Exchange);

3) Esponekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon,
Euronext Parts);

4) 3akperToe akimonepuoe obiectso «Ponaosas dupmra MMBb»;

5) Wpaanackas ponaosas dupxa (Irish Stock Exchange);

0) Venanckas dponaosas dupxa (BME Spanish Exchanges);

7) Wraspsackas poraosas oupxa (Borsa Italiana);

8) Kopeiickas oupma (Korea Exchange);

9) Aonaonckan ponaosas Gupzka (London Stock Exchange);

10)  Aroxcembyprckas ponaosas dupxa (Luxembourg Stock Exchange);

onnmﬁoﬁuﬂnxmh donroBas Gupxa Q..ESEUOE.W mﬁOnw Exchange);
- MaabTHiickas dponsopas Oupsxa (Malta Stock Exchange);

- Mexcnranckasn pousosas bupska (Mexican Stock Exchange);

- Hacaak O9n3Oxke Apmenna (NASDAQ OMX Armenia);

- Hacaak OOmDke Buasuroc (NASDAQ OMX Vilnius);

- Hacaak O9mOxke Meaanans (NASDAQ OMX Iceland);

- Hacaak OOm3Dxc Konenraren (NASDAQ OMX Copenhagen);

- Hacaak O9mBDke Prra (NASDAQ OMX Riga);

- Hacaak O9m3xkc Crokroasm (NASDAQ OMX Stockholm);

- Hacaak O9mDke Taaann (NASDAQ OMX Tallinn);

- Hacaak O9M3xke Xeascnarn (NASDAQ OMX Helsinki);

- Hammonaasnas Mupamiickas ¢onaosas Ompmxa (National Stock
Exchange of India);

- Hero-Hopxkckas ponaosas 6upxa (New York Stock Exchange);

- Horo-Mopkckas donaosan 6upika Apka (NYSE Area);

- Eumo-ﬁowmnzmm donsopas Oupxa OOAHTAITHI (NYSE Bonds);

- Ocakckasn consoas Supsxa (Osaka Securities Exchange);

- Crambyabckas donaosas onpxa (Istanbul Stock Exchange (Borsa
Istanbul));

- Taitanbckas ponAosas oupsa (Taiwan Stock Exchange);

- Tokuiickas onsosas oGmpwa (Tokyo Stock Exchange);

- ®onaosan Gupxa bapceaonsr (Barcelona Stock Exchange);

- ®onposas Gupxa buasbao (Bilbao Stock Exchange);

- ®onaosas Guprka budm Dua D Bosecma (bpasmans) (BM&F
BOVESPA (Brasil));

- ®onaosas 6upxa Basencnn (Valencia Stock Exchange);

- @onaosan oupxa I'peTait (Taiieanb) (GreTai Securities Market




.3n§.nﬂnm& %O.F.P..DN»& 6upsxa (Deutsche Borse);
Hpero-Hopxckan ponaosas 6upxa (New York Stock Exchange);
14) OTxperroe aknmonepuoe oomectBo «Ponaosas Gupxa «Poccniickas
Toprosas Cucreman;

15)  Toxmniickas donaosas 6mpxa (Tokyo Stock Exchange Group);

16) ®onaosas oupka Toponto (Toronto Stock Exchange, TSX Group);

17) @onaosas oupmxa [sefinaprin (Swiss Exchange);

18)  Illamxaiickas ponaosas Gup:xa (Shanghai Stock Exchange).

Tpedosanus HACTOAINErO NYHKTA HE PACIPOCTPAHAIOTCA HA II€HHBIE OyMari,
KOTOpEIE B COOTBETCTBHH C AHYHBIM 32KOHOM HHOCTPAHHOTO SMHTEHTA HE
IPEAHA3HAYEHBI AAA ITyOAHYHOTO OOpAIIIeHNA.

22.4. Anna, obazanueie 10:

- TOCYAApCTBEHHBIM  IeHHBHIM  Oymaram  Poccmiickoii  @eaeparunm,
rOCyAAPCTBEHHBIM IIEHHBIM Oymaram cyObextoB Poccmiickoii  @eaepammn,
MyHHIIHITAABHBIM ~IIEHHBIM ~ OyMaraM, aKIHAM POCCHHCKHMX —aKIHMOHEPHBIX
o0IriecTs, ODAMIAIMAM POCCHIICKMX XO3fAHCTBEHHBIX OOIIECTB, OHPKEBLIM
OOAHNTAITNAM POCCHICKHX XO3ANCTBEHHBIX OOILIECTB, HHBECTHIIMOHHBIM I1aAM
IIA€BBIX HMHBECTHIIHOHHBIX (DOHAOB, POCCHICKIM AEIO3HTAPHBIM PACIIHCKAM
AOAZKHBI OBITB 3aperncTpupoBansl B Poccuiickoii Deaeparm;

- AKIUAM ~ HHOCTPAHHBIX  AKIIHOHEPHBIX  OOINECTB, IIagM  (KILHAM)
HHOCTPAHHBIX ~ HHBECTHIIMOHHBIX  (DOHAOB,  OODAMTAIMAM  HMHOCTPAHHBIX
SMHTEHTOB, HHOCTPAHHBIM  ACITO3UTAPHBIM  PACIIICKAM  AOAMKHBI  OBITH
3aPETHCTPHPOBAHBI B TOCYAAPCTBAX, ABAAIOMUXCA uAeHaMn OpraHHsarm
Ob6veannennnrx  Hammit  (OOH), u (man) Coapymecrsa He3aBHCHMBIX
rocyaapets (CHI), n (mam) Espomnefickoro Corosza (EC), n (mam) Beenmpuoi
Toprosoii opraumsanmn (BTO), n (man) Coera mo COTPyAHHHYECTBY CTpaH
[lepcuackoro s3aamsa, m (mam) Adpukanckoro corosa, n (mam) I'pymmsr
PaspaboTkn (pHHAHCOBEIX Mep ITO0 Oopbbe ¢ ormbiBanuem Aexer (PAT®), a

Takke B rocyaapcrsax Taiisams, Coeannennoe Kopoaesctso BeankoOpuranmn

- @Ponaosas Gupsxa Hacaak (The kamUst. mﬂcn gm&.ﬁnv
- ®onaosas 6upxa Ocao (Oslo Stock Exchange (Oslo Bors));

- ®onaosas oupxa Cantearo (Santiago Stock Exchange);

- Qonposas oupmwa Teap-Asmsa (IudDitdcll) (The Tel-Aviv Stock
Exchange (TASE));

- ®onposas dbuprra ToponTto (Toronto Stock Exchange);

- @onaosas oupma DiDcre (Ascrpasns) (ASX (Australia));

- ®onaopan Hmpma Du33a0kc (Hosasm 3eaanmams) (NZX (New
Zealand));

- OpaukdypTcras donsopas Gupxa (Frankfurt Stock Exchange);

- Ynrkarckas omaosas OSupma (CudituDrc) (Chicago Stock
Exchange (CHX));

- llanxafickas ponaosas Gupza (Shanghai Stock Exchange);

- HIseititapckas donposas oupma DcAiiDke (SIX Swiss Exchange);

- llenmennscras ponaosas Gup:xa (Shenzhen Stock Exchange):

1) AOATOBBIEC HHCTPYMEHTHI;

2) akumn POCCHIICKIX aKITHOHEPHBIX ODITIECTB;

3) AKIIMH HHOCTPAHHBIX AKIIHOHEPHBIX OOIIECTB;

4) wmanm (aKkiuin) HHOCTPAHHBIX HHBECTHIIMOHHBIX (DOHAOB B cAydae,
ecan mpucsoennsiii mm koA CFI mveer caeayromme spavenns:
nepsas Oyksa - sHadenue "E", Bropas Oyksa - snauenme "U", 3
HCKAXOYEHHEM CAYY4€B, KOTAA IIlecTas OykBa HMEeT 3HAYEHHA
:N.. HAH :L#:w

5) maym HHTePBAABHBIX H 3aKPBITHIX IIA€BHIX HHBECTHIIMOHHBIX
(hoHAOB, IIpaBHAANMIT AOBEPHTEABHOIO YHOPABACHHA KOTOPBIX HE
ITPEAYCMOTPEHO, YTO HX MHBECTHI[HOHHBIE 1Al ITPEAHA3HAYEHBI

AAA mﬂWN;?E%EE.E@OWNEEUFA HHBECTOPOB, OTHOCAIIIHNXCA K




S M,N_unomunmﬁn TEPPHUTOPHN M KOpPOHIbIe
Eﬁﬁﬁﬁ. B TOM HIICAE, o He orpanmunBaich: bBepmyanl, Bpuranckme
Buprunckine ocrposa, Kaiimanossr octposa, Imbpaatap, Tepkc n Kaiixoc,
Octpos MbsHn, I'epucn, Amepen), Kuraiickan Hapoanas Pecriybanka (Brarowas
CIEIHAABHBIT AAMIHHCTPATHBHBI paiiod | OHKOHT).

IMyymectso, coctaasroree PonA, MoKeT OBITH HHBECTHPOBAHO B OOAHTALIMH,
SMHTEHTAMH KOTOPBIX MOIVT OBITB:

- @nbm_umﬁ.mw_m Opranbel  HCIIOAHHTEABHOH — BaacTH  Poccuiickoii
Deaeparni;

- OpraHbl HCIIOAHHTEALHOH BAACTH cyObekToB Poccuiickoii Peaeparynm;

. poccHiicKHEe OPraHbl MECTHOTO CAMOYIIPABACHIS;

- HHOCTPAHHBIE OPTAHBI TOCYAAPCTBEHHON BAACTH;

- MEHRAYHAPOAHBIE (PMHAHCOBBIE OPTAHH3AIIIIL;

- poccuiickie FOPHAHYECKIe ANIIA;

- MHOCTPAHHBIE IOPHAHYECKIE AHIIA.

[ennpre Gymarn, cocrapamtomme PoHA, MOTYT OBITH Kak AONVILNEHH, TAK H He
AOIIYIIIEHbI K TOPTaM OPTaHH3aTOPOB TOPTOBAH HA PhIHKE IIEHHBIX OyMar.
[lennrre Oymarn, cocraBasionme POHA, MOTYT OBITh KAK BKAFOYEHBI, TAK M He
BKAIOYCHBI B KOTHPOBAABHbBIE CITHCKH (POHAOBLIX OHPIK.

B cocta aktmBoB @PoHAZ MOIYT BXOAHTH KAK OOBIKHOBEHHBIE, TaK |
HUPUBHACTHPOBAHHBIE AKIIHH, 3MHTEHTAMH KOTOPBIX ABASIOTCA POCCHICKHE H
HHOCTPaHHBIE IOPHAHYECKHE AHIIA.

B cocras ®omaa MOIyT BXOANTH SMHCCHOHHBIE II€HHBIE OyMarm, H3 4HCA2
ykazanuex B myHkte 22.1 [Ipasua, koHBepTHpYeMBIE B aKIIHH.

[ToA HeAuKBHAHOI IleHHOIT OymMaroil B neAsx Hacroaumx [Ipasua nonmmaercs
IeHHaA Oymara, KOTopas Ha TEKYIIMil ACHb HE COOTBETCTBYET HH OAHOMY H3
CACAYVIOIIIX KPHTEPHEB:

a) IeHHas Oymara BKAIOYEHA B KoTHpoBaspubie crmckn A" mam "B
poccuiickoii honAoBOI OupKN;

0) 0OBEM TOPIOB IO HNEHHOMH Oymare 3a IPEABIAYITIHIT KAAEHAAPHEIIT MecAI

- dona AenexHOrO puinKa;

- doua obaurammii;

- ¢oHA akiuii;

- (pOHA CMEIIAHHBIX HHBECTHILHIT;

- HMHAEKCHEBIT POHA;

- ¢poHA TOBAPHOTO PBIHKA;

- penTtHbIiT HOHA;

- (POHA HEABHIKHMOCTH;

- unoteuHsii hoHA;

- HHAEKCHHI (hoHA;

- ¢onA TOBapHOTO PHIHKA;

- oA XyAOKECTBEHHBIX [IEHHOCTEIT;

6) poccmiickme ¥ HHOCTPAHHBIE ACIIO3UTAPHBIC PACIHCKH HA
IICHHBIE OYMATH, IPEAYCMOTPEHHBIC HACTOAIINM IyHKTOM;

HHCTPYMEHTBI AGHEKHOTO PBIHKA, 4 HMEHHO:

- ACHE/KHBIE CPEACTBA B PYOAAX M B HMHOCTPAHHOH BaAIOTE Ha
CYeTaX M BO BKA2AAX (AEMO3NTAX) B POCCHIICKHX KPEAHTHBIX
OpPTaHHM3AIMAX M  HHOCTPAHHBIX  IOPHAMYECKHX  AHIAX,
NPH3HAHHBIX OAHKAMHI 110 3aKOHOAATEABCTBY HHOCTPAHHBIX
TOCYAAPCTB, HA TEPPHTOPHMH KOTOPHIX OHH 3aperHCTPHPOBAHEI
(AaAee - HHOCTpPAaHHDIE DAHKH);

- ACIO3UTHEIE cepTipHKATEI poccuiickux KPEAHTHBIX
OpraHnusanuii 1 HHOCTPAHHBIX OAHKOB HHOCTPAHHBIX TOCYAAPCTB;

- rocypapcrsennsie 1meHHble Oymarn Poccnmiickoii @eaepannn n
HHOCTPAHHBIX TOCYAAPCTB;

- TpeDOBAaHHA K KPEAMTHOIl OPraHM3AIIMH BBIIAATHTH ACHEKHBII
SKBHBAACHT APATOIIEHHBIX METAAAOB 10 TEKYIIIEMY KYPCY;

HHBECTHIITHOHHBIE nman OTKPBITBIX ITaeBBIX HHBCCTHIIMOHHDBIX




@u&wmﬁmwwﬁx. Hupsx, YKA3AHHBIX B nOyHkTe 22.3.
.j_umuﬁ? upepbimaer 5 MuaAnoHOB AoAsapos CLLIA Aas axnmii, 3a

HACTOAIITIX
HMCKAFOYEHHEM AKIHI HHOCTPAHHBIX HHBECTHIIHOHHBIX (POHAOB, n 1 MHAAHOH
aoarapos CIITA Aas obAmrarumii, akimii (11aes) HHOCTPAHHBIX MHBECTHITHOHHBIX
(POHAOB 11 ACTIO3UTAPHEBIX PACIIHCOK;

B) IleHHAA OyMmara IMeeT IIPH3HABAEMYIO KOTHPOBKY POCCHIICKOTO
OpPraHm3aTopa TOPIOBAH Ha PBIHKE IICHHBIX OyMar, Ha TOPrOBbII ACHB,
IIPEAIITECTBYFOIITHIT TEKYIIIEMY AHIO;

r) IeHHAA OyMATa YAOCTOBEPAET ITPABO €€ BAAAEABIIA HE PEKe YeM OAIH pa3
B 14 Ameii TpeOoBaTh OT AHIA, OOA3QHHOIO IO 3TOIl IeHHON Oymare, ce
HOTAIIEHHA 1 BEIITAATH A€HE/KHBIX CPEACTB, B CPOK, He npesbrmarommii 30 Axeit
C AATHI HAITPABAEHHSA COOTBETCTBYIOIIETO TPEOOBAHNIA,

A) HA  TOPIOBLII  A€Hb, IIPEAIIECTBYIOIIHII  TEKyIIEMY  AHIO, B
nadopmannonnoil crucreme bBaymbepr (Bloomberg) ©manm  oanospesenHO
BBICTABACHBI 32afBKH HA IIOKYIIKY H HA IIPOAAKY IEHHBIX OYMAI KAK MIHHMYyM
Tpema AmAepami. Ilpnm sTtoM HanOOAbIMAS N3 IleH, VKA3AHHBIX B 3afBKAX HAa
[IOKYITKY IIEHHBIX OyMAI, OTKAOHAETCA OT HAHMEHBIIEH N3 IIeH, YKA3aHHBIX B
3afABKAX HA HX IIPOAAKY, He ODOA€e YeM Ha 5 ITPOIIEHTOB;

e) HA  TOPIOBBII  A€Hb, IIPEALIECTBYFOIIHIT  TEKyLIEMy  AHIO, B
nngopmarmmonnoii  cucreme Tomcon Peiitepc (Thompson Reuters) Obran
OAHOBPEMEHHO BBICTABAEHBI 3afBKH HA IOKYIKY ¥ HAa IPOAQKY IEHHBIX OyMmar
KAK MHHHMYM TpeMf AMAEPAMH, IIPH 3TOM KOMIIO3MTHAA II€HA Ha IIOKYIIKY
neHHex  Oymar (Thompson Reuters Composite bid) oTkaomsercs ot
KOMITO3HTHOIT 11eHsl Ha npoAaxy nennsix oOymar (Thompson Reuters Composite

ask) He DoAee weM HA 5 IPOIEHTOB.

¢pOHAOB, OTHOCAIINXCA K KaTeropmm:

= PBIHOYHBIX nﬁvmmmmmnowzm HHCTPYMEHTOBR;

- ﬁvom‘y ACHCKHOTIO MUVHmmmmm.w
- doHA obAnTaImii;
- dona akyii;
- (OHA CMEMIAHHBIX HHBECTHILIIT;
- HMHAEKCHBIT POHA;
- ¢oHA TOBAPHOTO PHIHKA;

4, paBa TpeOOBAHMA M3 AOTOBOPOB, 3aKAIOYEHHBIX AAf  IleAeii
AOBEPHTEABHOTO YIIPABACHHA B OTHOIICHHH YKA3AHHBIX AKTHBOB;

5. aKTHBBI, BKAIOYAeMBIE B cocTaB akTHBOB POHAZ B CBA3N C OIMAATOI
PACXOAOB, CBA3AHHBIX C AOBEPHTEABHBIM YIIPABACHHEM HMYIIIECTBOM,
cocrapasionmmM  QPoHA,  He  IPOTHBOpPEYAIIIHE  HACTOSIIEH

MuBecTummoHHOI AeKAapaTIHIL.

K niennprv Oymaram, IMpeAyCMOTPEHHBIM IOAITYHKTAMH 2 I 3, OTHOCATCA
LEeHHble OyMard, He IOANAAAIOIIHE 110A TpeDOBaHMA NOANYHKTA |
HACTOAIIETO IIYHKTA.

22.2. AeHEXKHBIE CPEACTBA BO BKAAAAX (AEIIO3MTAX) B POCCHICKHX
KPEANTHBIX OPIAHH3AIIIAX MOTYT BXOAHTD B COCTAB AKTHBOB TOABKO IIPH
YCAOBHH, 9TO B CAyYae AOCPOYHOIO PACTOPIKEHHS YKA3AHHOTO AOTOBOPA
poccHiickas KPEAHTHAf OPTAaHH3AINA OOA3aHA BEPHYTb CYMMY BKA2AA
(AerosmTa, OCTaTKA HAa CYeTe) M IHPOIEHTH IO HEMy B CpOK, He
npessiatornmii 7(Cenp) padounx aneil.

22.3. [ToA AOATOBBIMH HHCTPyMEHTAMH B IIeAsX Hactosmmx [Ipasma
AOBEPHTEABHOTO yIpaBAeHHA QOHAOM MOHHMAIOTCA:

1) rocyaapcrBennsie  nennsie  Oymarn  cydwestoB  Poccniickoi
Deaepannn 1 MyHHIIHIIAABHEIE [IEHHBIE OYMATT;
2) OOAHTAIIHH POCCHIICKHX SMHTEHTOB;

3) obAurammy  MHOCTPAHHBIX ~ SMHTEHTOB M MEKAYHAPOAHBIX




22.4.

cpbuHaHCOBBIX Opranmsaryrit;

4) oOAMTALMHM HHOCTPaHHBIX OpPraHoB TOCYAAPCTBEHHOT
AAMHHHCTPATHBHO-TEPPUTOPHAABHEIX OOPA3OBAHMIT HHOCTPamHIIX

TOCYAApCTB;
5) obAnranmm ¢ MIIOTEYHBIM TIOKPBITHEM H HITOTEIHBIE CePTH(IRATH
VYACTHA, BLINVILICHHBIC B COOTBETCTBHH C 33aKOHOAATEABCTBOM

Poccniickoit @eaepannn o6 HITOTEYHBIX TEHHBIX OynMarax

6) poccufickne M HHOCTPAHHEBIE AEIIO3UTAPHBIE PACIHCKH HA IIEHHBIC

GYMATH, IPEAYCMOTPEHHBIC HACTOSLIIM ITYHKTOM.

Amura, ob6a3agHbIE TI0:

- ACIMO3NUTHBIM cepTidHKaTAM POCCHITCKIX KPEAHTHBIX
OPraHH3alMii, FOCYAAPCTBEHHBIM IeHHBIM Oymaram Poccmiickoit
Peacpary, TOCYAAPCTBEHHBIM IICHHBIM OyMaraM CyObEKTOB
Poccniickoii Meaeparninn, MYHHIHIAABHBIM IICHHBIM OymMaramM,
aKIHAM  POCCHICKHX AKIIMOHEPHBIX OOINECTB, OODAHTIAILIIM
POCCHIICKHX 3MHTCHTOB, MHBECTHIIHOHHBIM [AfAM  ITA€BBIX
UHBECTHIIMOHHHX  (DOHAOB, OOAMIAMAM €  HIIOTEYHBIM
HOKPBITHEM H HITOTEIHBIM ceprucbukaTaM  yyUacTHs,
BBITYIIIEHHBIM B COOTBETCTBHH  C  3aKOHOAATEABCTBOM
Poccniickoit  @Deaepanmn 06 HMIIOTEYHBIX I[IEHHBIX OyMarax,
POCCHIICKIM ~ ACHNO3HTAPHBIM  PACIIHCKAM  AOAMKHBI  OBITh
saperncTpupoBaHsl B Poccuiickoit Peaepartnm;

- nasM (AKIHAM) MHOCTPAHHBIX HHBECTHIIMOHHBIX (DOHAOB, AKITHAM
MHOCTPAHHEIX AKIIMOHEPHEIX OOIIEeCTB, ODAMTAIIMAM MHOCTPAHHBIX
SMHTEHTOB M  MEKAVHAPOAHBIX  (DHHAHCOBHIX — OPTaHM3AIMH,
ODAHMTAIIMAM  AAMHHHCTPATHBHO-TEPPHTOPHAABHBEIX  0DPA30BaHMIT
HMHOCTPaHHBIX rOCyAQpCTB, MHOCTPaHHBIM ACITO3UTAPHBIM
pacHycKaM AOAKHBI OBbITh 32aPETHCTPHPOBAHBI B TOCYAAPCTBAX,
BKAROYeHHBIX B OOImepoccHiickiit kKaaccugMKaTop CTPaH MUPA;

= ACIO3MTHBIM CePTH(MHKATAM HMHOCTPAHHBIX OAHKOB MHOCTPAHHBIX

TOCYyAapCTB, H.Oﬁwwpmmuﬁ.ﬂmﬁmmgn IIEHHBIM mwﬂamﬂmz HHOCTPAHHDbIX
TOCYAAPCTB  AOAZKHDI OBITh wm.ﬁwz\mrlﬂuﬂwuommmvh B TOCYAQpCTBaX,




Opranusanum  skoHOMge : 11
passutaa  (ODCP), coroza, Krrras, SM-E
bpasnann, FOxno-Adpukanckoii Pecrrybamkn.

Erporneiickoro

22.5. B cocras akrnBos (poHAZ MOTYT BXOAHTD KaK OOBIKHOBEHHBIE, TAK

M IPHBHAETHPOBAHHbIE AKILII.
22.6.

HHOCTPAHHDIX

B cocras axrmeoB Ponaa MOIyT BXOAHTH II€HHEIE Oymarn

SMHTCHTOB B CAy4ae, CCAlI OHH ITPpH3HAHDIL

(kBaAMGUIIIPOBAHBI) B KAYECTBE IIEHHBIX OYMar B COOTBETCIBHH C

3aKOHOAATEALCTBOM Poccuiickoil Gmbmmmn::.

23. Crpyxrypa axrusoB PoHA2 AOAKHA COOTBETCTBOBATh OAHOBPEMEHHO
CACAYIOTIIHM TPEOOBAHMAM:
1) AeHEXKHBIE CPEACTBA, HAXOAAIIMECS BO BKA2AAX B OAHOIl KPEAHTHOI

OpTraHH3alHH, MOTYyT COCTaBAATE HE ooaee 25 ITPpOIEHTOB CTOHNMOCTH

AKTHBOB;
2) me MeHee ABYX TpeTell pabOYHX AHell B TeYeHHE OAHOTO
Hﬁm.kwﬂm‘PNHuH.uOHO —Awm.m.u.—.mw>mw OIlleHOYHaA CTOHNMOCTB AOATOBBIX
HMHCTPYMEHTOB AOAKHA COCTaBAATH He MeHee 50 mporenTtos

CTOHMMOCTH AKTHBOB. :ﬁ.: I3TOM HuanﬂHwyn AHEM B IIEAAX HACTOAINHUX
[IpaBHA CYHTAETCH ACHB, KOTOPBI HE IPH3HAETCA B COOTBETCTBHI C
3akoHOAaTeAbCTBOM Poccuiickoil Peaepallii BHIXOAHBIM I (HAH)
HepaOOYNM IIPA3AHHYHBIM AHEM;

3) omnenovyHas CTOMMOCTb IEHHBIX OyMAr OAHOTO 3MHTEHTA H

OII€HOYHAA CTONMOCTH muOﬁhEmnE.mW H EEOQHUNEEWDW PmﬂOw:.Hm.HuﬂEM

PACIIHCOK  Ha VK43aHHBIC  TICHHBIC @u,ﬁ?nm.:m' 3a HCRANOYCHHEM

TOCYAAPCTBEHHBIX IeHHBIX Oymar Poccmiickoil @Peseparmm, a Takxe

IIEHHBIX @ubﬁm.ﬁ HHOCTPAHHBIX TOCYAApCTB H MERAYHAPOAHBIX

%::m:nowzm omﬂm::umn:m, €CAM DMHTEHTY TAKHX IIEHHBIX mﬁ_mn
IIPHCBOEH Humm,_ﬁmﬂ AOATOCPOYHOIT mﬁ@hﬂ,oﬁuono.mmog.u He HIKe
:wwWO:

YPOBHA [0 KAACCH(UKALMH PeTHHIOBHX areHTcTs ' Purd

23.

Crpyxrypa aktuBos donaa.

Crpykrypa akTuBOB (OHAZ AOAKHA COOTBETCTBOBATH OAHOBPEMEHHO

n.fn.rf%.s:uﬂHVH %ﬂmowmmmcﬁ?h

1) HHCTpYMEHTHI A€HEXHOTO pBIHKA, MOIyT coctaBAste Ao 100 (Cra)
IPOIEHTOB CTOMMOCTH aKTHBOB (DOHAA;

2) OIlEHOYHAA CTOMMOCTb AOATOBBIX HHCTPYMEHTOB MOKET COCTABAATB AO
100 (Cro) nporeHToB CTOHNMOCTH AKTHBOB (DOHAZ;

3) omeHOYHad CTOMMOCTb AKIHII POCCHICKHX aKIIMOHEPHBIX OOINECTB,
HHBCCTHITHMOHHBIX IIaCB IIACBBIX HMHBCCTHITHMOHHBIX ﬁwuompow. NE—wm
HHOCTPAHHBIX AKIHOHEPHBIX OOINECTB, MA€B (AKIHIT) HHOCTPAHHEBIX
HHBECTHIIHOHHBIX (DOHAOB, a4 TAKKE POCCHIICKMX M HHOCTPaHHBIX
ACHO3MTAPHBIX PACIICOK HA AKIIHH MOKET COCTABAATL AO 20 (Apaamarir)
ITPOIIEHTOB CTOMMOCTH AKTHBOB;

4) AOAfL CTOHMOCTH HHCTPYMEHTOB AEHEKHOIO PbIHKA CO CPOKOM AO

A.Humum

AOXOAOM,

moranienns  (3aKpHITHA)  MeHee MECAIEB, ODAHMTAIMI C

%E%hﬂmuowmmmwzz KYITOHHBIM munmmn_.nmmu. POPHOO@OAEOHM

KPEAHTOCITIOCOOHOCTH BBINYCKA (OPH OTCYTCTBHN PEHTHHIA BBIIYCKA -
PEHTHHT SMUTEHTA) KOTOPHIX IO KAacCH(HKAIME XOTA Obl OAHOTO H3
PEHTHHIOBLIX ATEHTCTB, BKAIOYECHHBIX B ycTaHOBAeHHEHNT CoBeTOM

anpextopos  banmka Poccunm  mepedeHn  peffTHHIOBBIX — AIEHTCTB,




4)

5)

6)

7)

Poor's) AuGo He mmke uﬁcun.mn ..W.wrw: _—
peiitnnrosoro arentctsa "Myanc HMmsectope Ceppuc” (Moody's
Investors Service), MOMKET COCTaBAATH He Ooaee 15 mnpomentos
croumocTn aktnsos Ponaa. TpeGoBaHIe HACTOAIIETO IOAIYHKTA B
YaCTH, KACAIOINENCA OIPAHHMYEHHA Ha IICHHBIE OyMarm OAHOIO
SMHTEHTA, He PACIIPOCTPAHACTCA HA POCCHIICKHE H HHOCTPaHHBIE
AEITO3HTAPHBIE PACIIICKH;

OlleHOYHAA  CTOHMOCTB HHBECTHIIHOHHBIX naeB  II4€BBIX
HHBECTHIHOHHBIX  (POHAOB B (HAH)  aKIHI  aKIHOHEPHBIX
HHBECTHIIHOHHBIX (DOHAOB M (HAN) I1aeB (aKiuil) MHOCTPAHHBIX
HMHBECTUIIHOHHBIX (POHAOB MOMKET COCTaBAATL He Ooaee 10
IIPOIIEHTOB CTOMMOCTH aKTHBOB;

KOAHYECTBO HHBECTHIIHOHHBIX I1a€B I11a€BOT0 HHBECTHIIHOHHOTO
doHAZ HAH AKIMIT AKIMOHEPHOIO HHBECTHIIHOHHOTO hoHAa HMAM
naes  (akuuil) HHOCTPAHHOTO MHBECTHIMOHHOTO hoHAA MOXKeT
cocTaBAfATh He ©Ooaee 30 HPONEHTOB KOAHMYECTBA BBHIAAHHBIX
(BBIIYIIICHHBIX) HHBECTHIIMOHHBIX IaeB (AKIMIT) KaKAOTO H3 3THX
¢oHAOB;

OIleHOYHAA CTOUMOCTh HEAHKBHAHBIX IIEHHBIX OyMar MOKeT
cocTaBAATh He 60Aee 10 IpPOIEeHTOB CTOMMOCTH AKTHBOB;

OIEHOYHAA CTOMMOCTB IICHHBIX OyMAT, HIPEAHA3HAYCHHBIX AAA
KBAAN(DHIIMPOBAHHEIX HHBECTOPOB, KOTOPBIEC BBITYIIEHE! (BLIAAHEI) B
COOTBETCTBHH C 3aKOHOAATeAbCTBOM Poccuiickoit Peaeparmn, n
Hw:ogﬁuﬁmmvnx IICHHBIX m%q?—ﬁ.wxu xO‘HOMvUHﬂ B COOTBCTCTBHH C AHYHBIM
3aKOHOM HHOCTPAHHOIO SMHTEHTA HE MOIYT OBITb IPEAAOKEHEI
HEOTPAHHYEHHOMY KpPYIY AMII, MOMKET COCTaBAATH He Ooaee 10
IIPOIEeHTOB cromMocTH aktnBoB QOHAAZ, a B CAy4ae €CAM TakHe
nenneie  Oymarnm B cootBercTHm ¢ macroammmu  [lpasmaamm

ABAAAKOTCA HEAHKBHAHBIMH II€HHbBIMI @wﬂum—ﬂm.?—.ﬁ - He Ooaee 5

BAAFOTHOTO CORO34, - OT MAKCHMAABHOTIO wu.
YAEHOB BAAIOTHOIO COIO3a), He OoAee dHeMm Ha
OyMar, BXOAAIIHX B PACYeT (DOHAOBBIX HHAEKCOB:

- S&P/ASX-200 (ABcTpaans);

- ATX (Ascrpus);

- BEL20 (beaprus);

- Ibovespa (bpazuans);

- Budapest SE (Benrpmus);

- FTSE 100 (BeankoOpuTanns);

- Hang Seng (I'onkonr);

- DAX (I'epmanms);

- OMX Copenhagen 20 (Aanns);

- TA 25 (M3zpanas);

- BSE Sensex (HMuamns);

- ISEQ 20 (Mpaanamns);

- ICEX (Mcaanans);

- IBEX 35 (Mcnanmns);

- FTSE MIB (MraAns);

- S&P/TSX (Kanaaa);

- SSE Composite Index (Kurraii);

- LuxX Index (ArokcemOypr);

- IPC (Mekcnxa);

- AEX Index (Huaepaanaer);

- DJ New Zealand (Hosas 3eaanans);

- OBX (Hopserus);

- WIG (TToabrra);

- PSI 20 (Topryraas);

CTYHEHB, IEHHBIX




e pacr ﬂ-ﬁnﬁm&;%m;ﬂﬂcgaman uonmnEm Oymarm,
WHnﬂE&?WWO,,HE&E@MmMmEﬂ AAA O@@Eﬂmmwm B HHOM mmmOﬁH‘Muu.HHEO?H
TOCYAApPCTBE H IPOIICAIIIE ITPOIEAYPY AHCTHHTA XOTS OBl HA OAHOH
13 POHAOBBIX OHPK, YKa3aHHHIX B myHKTe 22.3 pactoanmx [Tpasma;

8) omeHo4Hags CTOMMOCTb AaKIMil POCCHIICKMX M HHOCTPAHHBIX

AKITHOHCPHDBIX 0O0I1TICCTB a4 TaK:Ke KOHBEPTHPVEMBIX B AKIIHH
3

oO0AHTanuil pOCCHIICKHX H HHOCTPAHHBIX AKIIHOHCPHBIX OOILECTB
MOZKET COCTaBAATH He 6oAee 20 IPOIEHTOB CTOMMOCTH AKTHBOB;
9) omenouHas  CTOMMOCTh ~HHOCTPAHHHIX IEHHBIX  Oymar, He
AONYIIEHHBIX K TOPraM POCCHICKIMH OPTaHH3aTOPAMH TOPIOBAH Ha
PLIHKE IIEHHBIX OyMar, MOmeT cocrtaBafts He Goaee 70 mporeHTOB
CTONMOCTH aKTHBOB PoHAA.

CIpyKTypE

OPpHMEHAKOTCA AO  AATbhI

Tpebosanus K aktusos  Ponaa, PEAYCMOTPEHHLIE

HACTOAITTIMH Eﬁmﬂwhﬁﬂm.?:ﬁ BO3HHKHOBCHITH

OCHOBAaHHA IIPEeRPAIICHIA GOEPM.

- PTC (Poccun);

- SAX (CaoBaknsn);
- Blue-Chip SBITOP (Caosenms);

- Dow Jones (CLIIA);

- S&P 500 (CLLIA);

- BIST 100 (Typruns);

- OMX Helsinki 25 (OuaAsHAS);

- CAC 40 (Ppanmmna);

- PX Index (Yerickasn pecriybanka);

- IPSA (Unam);

- SMI (IIseitnapus);

- OMXS30 (IIIserms);

- Tallinn SE General (Dcronns);

- FTSE/JSE Top40 (FOAP);

- KOSPI (FOsmnas Kopes);

- Nikke1 225 (Anonns),

OT CTOHMOCTH YHCTHIX aKTHBOB (hOHAA B COBOKYIIHOCTH AOAKHA
IPEBBIIATH OOABIIYIO U3

CAGAYIOIINX BEAHYIH:

- 5(ITare) nponenTos;

- BEAMYHHY YHCTOIO MECAYHOTO OTTOKA HHBECTHINIOHHDIX I12€B,
ABASFOIIYIOCA MHHIMAABHOI H3 IECTH HAHOOABIIINX BEAHYHH
YHCTBIX MECAYHBIX OTTOKOB MHBECTHIIHOHHBIX I1a€B 32
nocaeanne 36(TpHANATh IECTD) KAACHAAPHDBIX MECAIEB (AAHHOEC
TpeOOBaHIe IPHMEHAETCA, B CAyYae €CAH C AATEI 3aBEPIIICHIA
(oxoHwans) dpopmupoBaHns GoHAa IPOIIAO 36 KaACHAAPHEIX

MecsIes 1 DoAee).

Imaes

Beanunna

OIpPEACAACTCH Kak

HYHCTOro

OTHOIIIEHHE B

MECAYHOTO

OTTOKAa

OpOonIeHTax

HHBECTHIIMOHHBIX

pasnocTu KOAHYECTBa

10



KOTOPBIX 1O

AIIICBEIM CHUCTAM B peecTpe
BAAACABIICE HHBECTHIIMOHHBIX ITACB ODBIAH BHECEHBl PACXOAHBIE 3alHCH B
pe3yABTATE MX IOTAIIEHHA HAH 0OMeHa, H KOAMYECTBA MHBECTHIIHOHHBIX 112€B, B
OTHOIIEHHH KOTOPBIX IO AHIEBBIM CY€TAM B PEECTPe BAAAEABIIEB
HHBECTHIIHOHHBIX ITaeB OBIAM BHECEHBI IIPHXOAHbBIE 3AIHCH B PE3YABTATE HX
BBHIAQYH HAH OOMEHA, 32 KAACHAAPHBIT MeCAIl K ODINEMY KOAMYECTBY BHIAAHHBIX
MHBECTHITHOHHBIX ITA€B 110 AAHHBIM PeecTpa BAAACABIEB HHBECTHIIHOHHBIX 112€B

HAa HOCAEGAHHIIT AeHb ITPEABIAVIIICTO KAACHAAPHOTO MECAIa.

‘D..w.m HeAel HACTOAIIETO IIOAITYHKTA VHHTBIBAIOTCA ACHEKHBIC CPeACTBa,
pacrnopsikenne KOTOPBIMH HE OIPAHHYEHO HA OCHOBAHHIU pemenud oprana
HOn%Pm_.—un.ﬂmmmmom BAACTH, HAa KOTOPBIC HE YCTAHOBACHO O@ﬁﬂ?mmmmmmmnv IIEHHBIEC
m.«w?nm.ﬁ:u IIpaBa ITIO IIPOAAYKE HAH HHOM nepeaade 1o AOroBOpy KOTOPBIX HEe

OTrpaHITIeHBbL.

AAs 1eAeil  HACTOSAINETO — IIOANVHKTA — HCIOAB3YEeTCA  PeHTHHT
AOATOCPOYHOIT KPEAHTOCIIOCOOHOCTH B TOI e BaAIOTE (HAIIMOHAABHOI 1 (HAH)
HMHOCTPAHHOIT), B KAKOH ITPEAITOAATAETCH OCYIIECTBACHIE BEIIIAAT ITO VKA3AHHBIM
IIEHHBIM OYMAraM COTAACHO PEIIEHHIO O BBIIYCKE TAKHX IIEHHBIX OyMAr.

5) OneHouynas CTOMMOCTB IEHHBIX OYMAT OAHOTO FOPHAMYECKOTO AHIIA,
AEHE/KHBIE CPEACTBA B PYOAfIX H B MHOCTPAHHOIT BAAIOTE HA CYETAX H BO
BKAZAAX  (A€IIO3HMTAX) B TAKOM  IOpPHAMYECKOM  Amne  (ecan
COOTBETCTBYIOICE  FOPHAMYECKOE  AHIO  ABASETCA  KPEAHTHOI
OpraHH3aIMel HMAH HHOCTPAHHBIM OAHKOM HHOCTPAHHOTO TOCYAApPCTBa),
TpeGoBaHHE K STOMY IOPHAHYECKOMY AHIly BBIIAATHTD A€HEKHBIH
SKBHBAACHT APArol€HHBIX METAAAOB 110 TEKyIIEMY Kypcy (ecanm
COOTBETCTBYIOIIEE AHIIO SABAACTCA KPEAMTHOI OpraHmsanmeii) mpasa
TpeOOBAHNA K TAKOMY FOPHAHYECKOMY AHITY, BOZHHKAIOIIIE B PE3YABTATE
npuodperenns (OTYYKACHHA) IIEHHBIX OyMar, a TAK/Ke BOSHHKAIOIIME Ha
OCHOBAHHH AOIOBOpa Ha OPOKEPCKOE OOCAYKHBAHHE C  TAKHM
IOPHAHNYECKHM AHIIOM, B COBOKYIIHOCTH HE AOAKHBI IIPEBBIIATE 15




COOBATFIA FIRC 15

PAcHpOCTPAHAIOTCA IICHHBIE  OyMare
Poccmiickoit Peaeparun M Ha TpaBa TPeOOBAHMA K ICHTPAABHOMY

KOHTPAICHTY.
OrneHodYnas CTONMOCTD IIEHHBIX OyMar OAHOTO CyObEKTa Poccuiickoii
Qeacpannn  (AAMMHECTPATHBHO - TePPHTOPHAALHOTO 00pasoBaHHA
HHOCTPAHHOTO rOCyAapCTBa), MYHHIHIIAABHOTO obpasoBaHm,

HOﬂuﬂymﬁn.ﬁdnmEE II€HHBIX mwﬂ?nm.ﬂ OAHOTO HHOCTPAHHOTO TOCyAapcCTBa HC

AOAMRHA %OWUHEN.HH_ 15 IIPpOIEHTOB cronmocTa akTHBOB PoHAA.

AAsL 1eseil HACTOAINETO TIOAIYHKTA POCCHHCKHE M HHOCTPAHHBIC
ACIIO3UTAPHBIE PACIINCKH PACCMATPUBAFOTCA KAK  IICHHDIE OyMarm, Ipasa
COBCTBEHHOCTH HA KOTOPBIE YAOCTOBEPAIOT COOTBETCTBYIOIIIE ACHO3HTAPHBIC

PACITHCKH.

AAs 11eAeil HACTOAIIETrO IIOAIYHKTA IIEHHBIE OyMaru HMHBECTHIIMOHHBIX
hOHAOB, B TOM HICAC HHOCTPAHHBIX MHBECTHIHOHHBIX (DOHAOB, H HIIOTCHHBIE
cepTHMHUKATE Y4ACTHA PACCMATPHBAIOTCA Kak COBOKYITHOCTh aKTHBOB, B KOTOpbIC
HHBECTHPOBAHO — MMYIIECTBO  COOTBETCTByfomero  ¢oHAa  (HIIOTEYHOTO
nokpeITHA). ECAH AHIO, OOA3aHHOE IO NEHHBIM OyMAraM HHBECTHIIHOHHOIO
douaa, He mpesocTaBAsieT i (1AM) HE PACKPHBAECT MHPOPMAIUTIO 00 AKTHBAX, B
KOTOpbIE HMHBECTHPOBAHO MMYIIECTBO HHBECTHINIOHHOTO (DOHAQ, TAKHE LEHHDIE
ByMars MOIYT IPHOOPETAThCHA B COCTAB AKTHBOB donaa (Ges yuera TpeboBan,
YCTAHOBAEHHOTO a03a11eM IEPBBIM HACTOAIIETO IYHKTA), ECAH B COOTBETCTBHI C
AMYHBIM 32KOHOM AHIA, OOA32HHOIO IO IEHHBIM OyMaraM HHBECTHIIMOHHOTO
boHAa, Takne HeHHBIE OYyMATH MOTYT HPHOOPETATHCH HeKBAAH(DHINPOBAHHBIMU
(PO3HHYHBIMI) HHBECTOPAMH (HEOTPAHHYEHHBIM KPYTOM AHII) M HCXOAfl H3
TpeGOBAHMHIT, NPEABABAJEMBIX K ACATEABHOCTH HHBECTHIIHOHHOTO donAa, nAH
AOKYMEHTOB, PEryAHPYIOIIHX HHBECTHIINOHHYIO AEATEABHOCTD
pHBecTHIMOHHOTO (pOHAA (B TOM HHCAe HHBECTHINIOHHOH ACKAAPAIIL,

HHH.OOHHOE‘HN OMIICCHH, IIPaBHA POWO@EH@GEOHO w.ﬂwumm.#nmﬂmuu AOASfl IIE€HHBIX

1
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CTOMMOCTH aKTHBOB (hOHAA.

AAs meaell pacuera OIpaHHYEHHA, YKA3AHHOIO B a03ale TepBOM
HACTOAIIETO MOAITYHKTA, B CYMME ACHEKHBIX CPEACTB B PYOAAX H B HHOCTPAHHOMH
BAAIOTE HA CYETAX B OAHOM FOPHAHYECKOM AHIIE, COCTABAAIOLIEH dona, ne
VYHTBIBAETCA CyMMa (MAK ee 9aCTh) ACHEKHBIX CPEACTB, IIOAAC/KAIIIIX BBIITAATE B
CBA3H C IIOTAINICHHEM M OOMEHOM HMHBECTHIIIOHHBIX Iack (DOHAQ, HA MOMEHT
pacdera OrpaHHYeHI. Ipu sTOM OOIIAfg CyMMa AEHEKHBIX CPEACTB, KOTOPad He
YYHTBLIBAETCA IIPM pacyeTe YKA3aHHOTO OIPAHHYEHHA, B OTHOIICHHH BCEX
AEHEKHBIX CPEACTB B PYOAAX M B HHOCTPAHHON BAAKOTE HA BCEX CHETAX,
COCTABAMIOIINX (POHA, HE MOZKET IPEBBIIIATH OOIIYIO CYMMY AEHEKHBIX CPEACTB,
HOAAEJKAIIIIX BBIIAATE B CBA3M C IHOTAIIEHHEM H OOMEHOM HHBECTHIIMOHHBIX

1acB %Ommb.n.u HA MOMEHT pacdceTa OTpaHHYCHITA.

Pasnvep IPHHATHX OOA3ATEABCTS 110 MOCTABKE AKTHBOB, IPEAYCMOTPCHHBIX
HacTosIell HHBECTHIIMOHHON AEKAApAINel, 110 CAEAKAM, AaTa HMCHOAHEHHA
kotoppix He pance 3 (Ipex) paboumx AHeH C AQThl 3AKAIOYEHHA CAEAKH, H
3aeMHBIE CPEACTBA, MPEAYCMOTPEHHBIE HOANYHKTOM 5 mymkra 1 cratem 40
DeaeparbHoro 3akona oT 29 mosops 2001 roaa N 156-®3, B cOBOKyITHOCTH HE
sonzxubr npeesimmaTe 40 (Copok) HpOLEHTOB CTOMMOCTH  HHCTBIX  AKTHBOB

onaa.

Ha AaTy 3aKAIOMEHHA AOTOBOPOB 3afiMa, KPCAHMTHBIX AOTOBOPOB HAH
CAEAOK, AaTA MCIOAHEHHA KoTophix ne panee 3 (Tpex) pabounx AHel ¢ Aatsl
3AKATOYEHMS CAEAKH, COBOKYIIHAf CTOMMOCTb aKTHBOB, YKA32HHBIX B
IPEABIAYIIIEM aD3alle, C YICTOM 3AKAIOUEHHBIX CACAOK, YKA3AHHDIX B HACTOAIIEM
ab3alle, 1 32€MHBIX CPEACTB, ITPEAYCMOTPEHHBIX IIOAITYHKTOM 5 nyukra 1 crarsn
40 @eaepaspnoro 3akona ot 29 noaops 2001 r. N 156-®3, mHe A0AKHA

npessiarh 20 (ABaAnaTh) HPOIEHTOB CTOMMOCTH YHCTLIX aKTHBOB donaa.

1
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H.—.Hunmh..—.an K pacHeTy CTOMMOCTH €r0o YHCTBIX

ycranopAeHHoro absamem 4 moAnyHkTta 5 myHkra 23 Hacrosiuei
HBeCTHITHOHHOIT ACKAAPATIH).
TpeGoBanns ~ HACTOANIErO — IYHKTA  HPHMEHAIOTCA A0 AQTBI

BO3HHIKHOBEHHS OCHOBAHHA 3@07.@&.50Eﬁ.m &OE‘?N.

AKTHBOB (€ yHeTonm ,n.muﬂ,ﬂ...euw... e

24. Onmncanie pHCKOB, CBA3AHHBIX C HHBECTHPOBAHMEM:

MuBecrupoBanne B IIEHHBIE OyMaru CBA3aHO C BBICOKOII CTEIIeHbIO PHCKOB, U He
IIOApa3yMeBacT rapaHTHil, KaK MO BO3BPATY OCHOBHOIT HHBECTHPOBAHHOI
CYMMBI, TaK H IO TTOAY4€EHHIO KAKHX-AHOO AOXOAOB.

CTOMMOCTD OOBEKTOB BAOKCHHA CPEACTB M COOTBETCTBEHHO pacHCTHAA
CTONMOCTD HHBeCTHIOHHOrO mas PoHAa MOTYT YBEAHYHBATHCA 1 YMEHBIIIATHCH,
PE3yABTATHL MHBECTHPOBAHMA B IIPOIIAOM HE ONPEACASIOT AOXOABI B OyAyILIEM,
roCyAapcTBO HE TAPaHTHPYET AOXOAHOCTD nasecrniuiii B Pona. 3asBaeHns
AIOOBIX AHII OO yBEAHYEHHH B OYAYIIIEM CTOMMOCTH HHBECTHIIOHHOTO Naf
DoHAA MOTYT PACIEHIBATECA HE HHAYE KAK IPEATTOAOKEHHA.

Hacrosriee onmncaHne PHCKOB HE PACKpPBIBAET nadopmannn 000 BCEX PHCKAX
BCAEACTBHE PA3HOOOPA3Ns CHTYALHH, BOSHHKAIOIIIIX HPH HHBECTHPOBAHMIIL.

B manboasee oDmeM BHAE IIOHATHE PHCKA CBA3AHO C  BO3MOKHOCTHIO
OAOKHTEABHOTO HAH OTPHIIATEABHOTO OTKAOHEHIIA PE3YABTATA ACATCABHOCTH
OT OMKHAAEMEIX HMAHM I[AAHOBBIX 3HAYEHHIl, T.e. PHCK XapaKTepH3yer
HEONPEACACHHOCTh ITOAYIEHHS OKHAAEMOTO (puHAHCOBOTO pe3yABTATA 110
HTOraM HHBECTHIIHOHHOH ACATEAbBHOCTH.

AAS 11eAeiT HACTOAINEro OIMCAHHA ITOA PHCKOM IIPH OCYIIECTBACHIH oIepanmii
10 HHBECTHPOBAHMIO ITOHHMAETCA BO3MOMKHOCTD HACTYIACHIA CcOOBITHA,
BAEKYIIIErO 32 cOOOI HOTEpPH AAS HHBECTOPA.

MuBectop HeH30EAHO CTAAKHBAETCH C HEODXOAMMOCTBIO YHUTHBATE (DAKTOPHI

pHCKa CaMOTIoO mUNW.)E&EOHO cBolicTBa. Prckn H\:.mdnn.:;uowwmﬂm B IICHHDBIE @wg_m.ﬂﬂ

24. Omcanye PICKOB, CBA3AHHBIX C HHBECTHPOBAHHEM.
24.1 Omnmncanie pICKOB, CBA3AHHBIX C MHBCCTHPOBAHHEM.

HuBecrupoBadue B OOBEKTHI, IPEAYCMOTPEHHDIE HHBECTHIIOHHOIT
AckAapammeit Ponaa, cBA3aHO C BLICOKOIH CTEIICHbIO PHCKOB M He
IIOAPA3yMEBAET TAPAHTHI, KAK ITO BO3BPATY OCHOBHOH HHBECTHPOBAHHOIT

CYMMBI, TaK U 110 ITOAYYCHHIO ENWENJ?:@O AOXOAOB.

CrouMOCTE  OOBEKTOB BAOKCHHA CPEACTB M COOTBETCTBEHIO
pACYeTHAA CTOMMOCTH HHBECTHIIMOHHOTO Ias MOIYT YBEAHMHBATBCA I
YMEHBIIIATECS, PE3YABTATH HHBECTHPOBAHIA B MPOTIIAOM HE OIIPEACAAIOT
AOXOABI B OYAyIIeM, IOCyAapCTBO He TaPAHTHPYET AOXOAHOCTH
nasectiimii B @oHA. 3asBAEHHA AIOOLIX AHIL OO yBEAHYEHHH B
ByAyIIIeM CTOMMOCTH HHBECTHIIOHHOIO Ias MOTYT paclcHHBATBCA HE

HHa4v€ Kaxk %N.,Pﬂogﬂouﬂmm.ﬁﬁ.

Anno, xeaaroree IpnOGPECTH MHBECTHIIMOHHEIE TIAH, H BAZACACH
HHBECTHIIOHHBIX 1TAcB HEeH36eKHO CTAAKHMBACTCA C HEOOXOAHMOCTBIO
VIHTHIBATE (PAKTOPBl PHCKA CAMOTO  PasAHTHOTO cpoiicta. Llean
AAHHOTO OTIMCAHHA - YKA3aTh 3THM AHIIAM Ha OCHOBHBIE PHCKH, KOTOPBIC

CBA3AHBI C EE@SH@O&NNEN?a Ha TOOOEWHXOZ Hn wﬂmuu-mmvﬁmwmx PBIHKAX.

Hacrosmiee onucanue PHCKROB HE TNDE@E&NGA. ..E.E%Owu?pmpmmmm 0bo
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A E 1IC OIPANIIIHBAIOTCH CACAYH 1 PRc

S ”. .wmmww&mﬁxnnﬁmn n wmomvgmlmnﬁﬁ PHCKH, CBA3AHHBIE C BO3MOYKHOCTBIO
HU3MCHCHMA Huoh?uan.nwmﬂzom OHHQNHHH“—.H\HU Wﬂﬁﬂﬂvonumv:m.n:mau HAITNMOHAAH3AITHH,
HPOBEACHHA IOANTHKH, HATIPABAEHHOIT HA OTPaHNYeHHe HHBECTHIIHIT B OTPaCAI
3KOHOMHKH, SfBAfFOIIHeCH Cgepoii OCOOBX TOCYAAPCTBEHHDBIX HHTEPECOB,
IMAAEHHEM 1IeH HA SHEPIOPeCypPChl I POUHE OOCTOATEABCTBA;

- CHCTEMHBIII PHCK, CBA3AHHBIT C HECITOCOOHOCTBIO OOABIIOIO YHCAZ
(pHHAHCOBBIX HMHCTHTYTOB BBIIOAHATH CBOH 00HA32TEABCTBA. K CHCTEMHBIM

pHCKRaAM OTHOCHTCA PHCK OAHKOBCKOM CHCTCMBI,

- PBIHOYHBIH ~ PHCK, CBA3AHHBII C KOAEOAHHAMH  KyPCOB  BAaAIOT,
IPOIIEHTHBIX CTABOK;
- LICHOBOH  PHCK, IPOABAAIONIMICA B H3MEHEHHH II€H Ha aKIHHI

AKIIHOHEPHBIX OOINECTB, KOTOPOE MOMKET IPHBECTH K IAACHHIO CTOHMOCTH
akTuBoB MOHAZ;

- PHCK HENPAaBOMOYHBIX AEHCTBHII B OTHONICHHH MEHHBIX OyMar —co
CTOPOHBI TPETHHX AHII;

= KDEAMTHBIN PHCK, CBA3aHHBIH, B YACTHOCTH, C BO3MOMKHOCTBIO
HEHCIIOAHEHHS IIPHHATHX 00f32TEABCTB CO CTOPOHBI SMHTEHTOB IIEHHBIX Oymar
1 KOHTPATEHTOB 110 CAEAKAM;

- PHCK  pBIHOYHOIN  AMKBHAHOCTH, CBf3AHHBIH C  IOTEHIHAABHOMH
HEBO3MOKHOCTBIO PEAAH30BATH AKTHBELI 110 OAATOIPHATHBIM 1IEHAM;

= ONEPAIMOHHLIN PHCK, CBA3AHHBII C BO3MOKHOCTBIO HEIPABHABHOIO
pyHKIIOHNpOBAaHNA  ODOPyAOBAaHHA M IPOTPAMMHOTO  oDecriedenmus,
HCIIOAB3YEMOTO IIPH 0OPabOTKe TPAH3AKIIMIA, 2 TAKAKE HEIPABHABHBIX ACHCTBHH
HAH Oe3AefiCTBHA II€PCOHAAA OPTAHH3AIMi, VYaCTBYIOUINX B pacdeTax,
OCYILIECTBACHIH ACIIO3HTAPHOIT ACATEABHOCTH H HPOYIE OOCTOATEABCTBA;

= PYICK, CBA3AHHBIIT € H3MEHEHHAMH AEHCTBYIOIIETO 3aKOHOAATEABCTBA;

- PHCK BO3HHKHOBEHHA (DOPC-MAKOPHBIX OOCTOATEABCTB, TAKHX, KaK
IIPHPOAHEBIE KATAKAH3MBI I BOCHHBIEC ACHCTBHSL.

O@Enﬁwmﬂngm mnpAMad 3ABHCHUMOCTD BEAHYHMHEl OKHAAEMOH ﬂmu:mmm..wﬁ oT

BCEX  BO3SMOZKHBLIX PHCKAX  BCACGACTBHE  pasHooOGpa e ——

BO3HHKATOITHX ITPH HHBCCTHPDOBAHMH.

Coseprienne omepamuii ¢ AKTHBAMH, VKA3aHHBIMI B

EE@OHEPEOEEOHM ACKAAPAIIH, CBA3AHO C .TEHHAM?HE' OCOOEHHOCTH

KOTOPBIX OITPEACAATOTCH MHOTI'TIMH ImapaMeTpamm, IpH 3TOM

IIPpOrHO3HPOBAHIC H ROHTPOAD H3MEHCHHA HE BCETAd BO3MOKHDI.

B mamboaee O@Em.z BHAE IIOHATHE PHCKA CBA3AHO C BO3MOKHOCTBIO

IHHOAOMKHTCABHOTO HAH O%:ENHN?WIOH‘O OTKAOHCHHA Muﬂwuw.?uuq.m..ﬂm
AEATEABHOCTH VIPABAAIOIIEI KOMIAHHH IO VIIPABACHHIO HMYIIIECTBOM,
COCTABAAIOIINM (POHA, OT OKHAACMBIX HAM ITAAHOBBIX 3HAYCHMI, T.C.
OKIAAEMOTO

pHCK Mmﬁmﬁn@nmw%mﬂ HEOIIPEACACHHOCTD  ITOAYHEHHA

&—HH.HNEOOWOH.O Pe3yAbTaTa 11O HTOTAM :EWH.HHHE:OEEOHM ACATEABHOCTH.

.P?m 1eAell HACTOAIIIETO OITHCAHHA ITOA PHCKOM IIpH OCYIIIECTBACHHIT

Oﬂnmvmbuum 1o HMHBECTHPOBAHHIO ITIOHHMACTCA BO3MOYKHOCTD

HACTYIACHHA ﬂomvh,ﬂﬂmu BAEGKYIIETO 3a co0oit IIOTEPH AAA HHBECTOPA.

Puckn HHEWﬁh.—.EWOﬁNEEm B AKTHBBI, VKa3aHHLBIC B HHBECTHIITHOHHO

ACRAAparim, BKAKOYAROT, HO HCE O%Nmﬁlﬂwmsﬂﬂm OHPO.P%HOEMHHIHHA

PHCRAMH.

L Hednnancosnle prcki.
1I. ®uHaHCOBBIE PHCKH.
K nedmuancosbiM pHCkaM, B TOM 9HCAE, MOIVT OBITh OTHECEHEI

CAEAYIOILIHE PHCKH:

Crparerm4ecknii PHCK CBf3aH C  COIMHAABHO-TIOAHTHYECKMMH I
9KOHOMHYECKIMH YCAOBHAMH Pa3BHTHA Poccniickoii Peacpanun HAH
CTPaH, TAE BBIIYIIEHB HAH OOpPAIIAIOTCA COOTBETCTBYIOIINE II€HHbIE
Gymarn nHble PHHAHCOBBIE HHCTPYMEHTHI M AKTHBBL AAHHBII PHCK HE

CBA34H C OCODEHHOCTAMI TOTO HAH HHOIO OOBEKTA HHBECTHPOBAHMIL. Ha
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yposra IIIHNACMOTO Ewnxa. OmTHMAABIIOE COOTHOIICHIE YPOBHEI pHCKa 1
OMKIIAAEMOiT MPHOBIAI PA3AHYHO I 3aBHCHT OT HEAOTO PAAd OOBEKTHBHEIX 1T
CyOBEKTHBHBIX dakropos. Ilpn IAQHHPOBAHHH I ITPOBEACHHH onepammii ¢
HHBECTHITMOHHBIMI MAAMI HHBECTOP BCETAA AOAKEH IOMHITD, YTO HA MIPAKTHKE
BO3MOMKHOCTH IIOAOKHTEABHOTO H OTPHIATEABHOTO OTKAOHEHIA PCAABHOTO
PE3YABTATA OT 3AIAAHHPOBAHHOTO (MAH  OKHAQEMOTO) HACTO CYIIECTBYIOT
OAHOBPEMEHHO H PEAAH3YIOTCA B 3aBHCHMOCTH OT HEAOTO pAa KOHKPETHBIX
OBCTOXTEABCTB, CTEIleHb y9eTa KOTOPDIX, COOCTBEHHO, M  OIPEACASET
Pe3yABTATHBHOCTD orepanii HHBECTOPA.

PesyAbTaThl AEATEABHOCTH VipaBAfromeii KOMIAHIH B IPOIIAOM He ABAAIOTCA
rapanteii Aoxoaos @omaa B OyAyIIeM, I pelIeHHE O IpHOOpETEHHH
HHBECTHIHOHHBIX acs DOHAA NPHHIMAETCA HHBECTOPOM CaMOCTOATEABHO

IIOCAE O3HAKOMAEHHS C HACTOAIIHIMH :mum.mmﬁ#mv:m.

3TOT PHCK ORASnImac: may

BO3MOKHOCTD ~HACTYIIAEHHMA HeBGAArompuaTime

CYIIIECTBEHHBIX ~ yYCAOBHIT ~ OmM3Heca) msMeHenmii  »

3AKOHOAATCABCTBE HAHM 3aKOHOAATEABCTBC APVIHX CTpaH, A€BAADBAILMA
ENHHH.,HOEP?FEOHM BAATOTBI, KPH3HC PBIHKA H.Onu__.,?mmun‘_ammmmzk AOATOBBIX

00A3ATEABCTB, OAHKOBCKUIT KpH3HC, BAAFOTHBIN KPH3HC,

uﬁunb}nﬂmmkﬁ_ﬁuaﬁn coboM npAMOe HAH OIIOCPEAOBAHHOE CACACTBHE

PHCKOB IIOAHTHYECKOTO, SKOHOMHYECKOTO I 3AKOHOAATEABHOTO

Mmmum.mﬁ.nﬁm. Ha w«@me‘mU ngm.a.OHHEWH%OHO pHCRa MOTIYT ORa3bIBATH
BAIIAHIE ©W MHOTHC \Pmuu..nﬁmn %wuﬁﬁowuvr B TOM YICAE wnmuOm.H:On.ﬁU
BBCACHHA ﬁﬂﬂuOENPVﬂUﬂn AKOHOMHYECKHX nmmmﬁmz{m AN Oﬂummmaﬂmﬂm
Ha HHBECTHIINH B OTACABHbBIC OH.TNO\PE SKOHOMHKH. K ﬂ%m%ﬂﬁﬂﬁmmﬂaﬂz
pHCKaM TAKKE OTHOCHTCA BO3MOMKHOE€ HACTYIIACHHE Omnﬂcm,ﬂmhgﬁ,—.d

HEIPEOAOAHMOIT  CHABIL,  IAABHBIM 00pasoM,  CIHXHHHOTO 1

reOMOANTHYECKOTO — XapakTepa (narmpumep, BOEHHBIE ACHCTBISA).

C-rpaTtermaeckni HCK He MOJKET OBITh OOBEKTOM A3VMHOTO
MJ..

BO3AEHCTBHA H VIIPaBACHUA CO CTOPOHBI %nwmw?ﬁoEmm KOMIIAHHH, He
HOAAEKHT AHBepCH@UKAII I He ITOHHAKAEM.
Cucremublil PHCK CBA3AH C HAPYIIEHHEM ¢punancosoi CrabHABHOCTH 1

BO3HUKIIEH HEeCIIOCOOHOCTH  DOABIIIOTO  YHCAA @:m»mnomgm

HHCTHTYTOB BBLIIOAHATH CBOH (DYHKIMM H obsazaTeAbCcTBA. B cuAy

OOABITION CTECIICHH B3aUMOAEHCTBHA " B3AHMO3aBHCHMOCTH

%ﬁmmmnowzuﬂ HHCTHTYTOB MEKAY coOOI OIleHKAa CHCTEMHOTO pHCKa
CAOXH4, HO €ro munmrkumwmbuﬂm MOKET ITOBAHATb Ha BCEX jmﬁﬂmmmﬁow

&HHEWEHOWOHO PBIHKA. M\ﬂﬁwm.ﬁmaEm& KOMITAH A HE HMeeT

BO3MOKHOCTEIT BO3AEIICTBHIA HA CHCTEMHBIH PHCK.
OrepartOHHBIH PHCK, CBA3AHHDBII C HADYIICHMAMH OH3HEC-TTPOIIECCOB,

mﬂﬂmum:wmﬂﬁumgp ﬁv%zEﬂomﬁﬁowmmEnZ TEXHHYCCKHX CPCACTB H

HPOTPAMMHOTO obecrievye s, HEIIPABHABHBIMI AelICTBHAMI

(GesaeiicTBiEM) HAH HEAOOPOCOBECTHOCTBIO IIEPCOHAAD VIIPaBASIOIIEH

poccrriickon |
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%Emuwu\rnm:ﬂ_mc Nﬁumw»..?nﬂ AR, : : R
¢akTOpOB, B TOM HHCAE, IPOTHBOIPABHBIX AeHCTBHIT .m@nd&ﬁnllg K|
ONEPAIHOHHOMY PHCKY OTHOCATCA BO3MOKHBIE yOBITKH, ABHBITTHECH
Pe3yABTATOM HapymeHHIl  paGOTH  MAM  HEKAYCCTBEHHOTO  HMAH
HeAODPOCOBECTHOTO HMCIIOAHEHHA CBOMX 00A32TEABCTB OPTAHH3ATOPAMIT
TOPIOBAH, KAHPHHTOBBIMI OpraHH3aIHAMH, APYTHMHI
HH(PACTPYKTYPHBIMH OPTaHM3ATAM HAH OAHKAMI,
OCYINECTBAAIOTIMH PACIETHL. C 1eAbIo MHHHMH3AIIHH OIEePariOHHOTIO
pHCKA YIIPaBASIOIIAA KOMIAHHA C AOAKHOIT ITPEAYCMOTPHTEABHOCTBIO
OTHOCHTCA K MOADOPY COTPYAHHKOB, OITHMI3AIHN OH3HEC-ITPOIIECCOB
1 BHIOOPY KOHTPAreHTOB.

4. IlpaBoBoii pHCK, CBA3AHHBI C HEIPEACKA3YEMOCTBIO H3MEHEeHIIT
AGHICTBYIOIIETO 3aKOHOAATEABCTBA, 4 TAKAKE C HECOBEPIIEHCTBOM 3aKOHOB
M HHBIX HOPMATHBHBIX  4KTOB, CTAHAApTOB CPO, B TOM 4YHCAE,
PETYANPYIOIIIX ~ YCAOBIA  BBLITYCKa u/man  oOpaleHns  AKTHBOB,
YKa3aHHBIX B HHBECTHIMMOHHOI Aekaapaiymn. CoBepIreHHe CACAOK Ha
PHIHKAX B PA3ANMHBIX IOPHCAHNKIIHAX CBA3AHO C AOITOAHHTEABHBIMHI
PHMCKAMIL

HeoBxoAnMo Takke IPHHIMAT BO BHIMAHIIE PHCKH, CBASAHHBIC

CO CAOKHOCTBIO HAAOTOBOTO 3aKOHOAATEABCTBA M IPOTHBOPEYHBOCTBIO
ero TOAKOBAaHHA ©  IPHMEHEHHA B cpepe  MHBECTHIIHOHHOI
AEATEABHOCTH, a TaKKe pyCKH H3MeHeHHT HAAOTOBOTO
3aKOHOAATEABCTBA, KOTOPBIE MOTYT HPHBECTH K HETATHBHOMY BAMAHIIO

HA HTOTOBBII HHBECTUIIHOHHBII PE3yAbTaT.

ZTE 3TOM Z@Nmmn wm..ﬂu%bmﬂ.ﬁﬂkﬂvmo HJ.UOEON%O&DH@ CTCIICHDb

BAMAHHA TAKHX H3MEeHEeHHII Ha ACATEABHOCTE I10 u«ﬂ@pw\rmm.ﬁwo mﬂuomb.og

HAH &Hmmmmﬂomwmm ﬁnm%hﬁv.ﬁmﬁ HHBECTOPA.

C 1eApro MHHHMH3AIIHH HJUN.@OW.OHO ﬁmmnmmﬁ Mﬁﬂﬁm&%hﬁg
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ZOZMAﬂEE €6 bienr TR -
M3MeHeHHII B HOpMAaTHBHOH ©Oase. Tawke vnwumwgmcﬂhrmh RO
MOAHOIT Mepe HCIIOAB3YET BCE ACTAAbHBIE MEXAHM3MBI B3AHMOACHCTBHA C
OpraHaMH TOCYAAPCTBEHHON BAACTH C IIEABIO BAMAHMA HA IPHHATHC

HUGEWEEHM 110 H3MEHEHHAM B 3AKOHOAATEADCTBE B IIOAB3Y HHBECTOPOB.

PeryAsTropHbIil PHCK MOKET IMPOABAATHCA B dopme  npuMeHeHHA K
VIIPABAAIOIIENT  KOMITAHII CAaHKIMIT PeIyAHPYIOIIHNX OPTaHOB 110
IpHYHHE HECOOTBETCTBHA 3aKOHAM, OOIIECIPHHATEIM [TPABHAAM  H
CTaHAAPTAM  HPO(DECCHOHAABHOH  ACATEALHOCTH. CaeAcTBHEM
PEAAH3AINN  PEIYAATOPHOTO PHCKA MOTYT CTaTh dpunancoBRIE HAH
penyTallMOHHbIE  TTOTEPH VIIPABAAIONICH  KOMITAHHH, 3alpeT Ha
HPOBEACHHE OTACABHBIX omepanuii 110 YIPaBACHHIO dorrOM HAN
AHHYAHPOBAHHE AHIIEH3MH VIPABAAIOIIEH  KOMITAHHH. C 1easio
HCKAIOHYEHHS  PEIVAATOPHOTO — pHCKa VIPABASIONIAA ~ KOMIAaHHS
BoicTponAa 3(pheKTHBHYIO CHCTEMY KOPHOPATHBHOTO YHPABACHHA H
BHYTPEHHEIO KOHTPOAS M ONEPaTHBHO NPHHHMAET  MEPBI 110
IIPHBEAEHIIO CBOEI npodecCcHOHAABHON  ACATEAPHOCTH B IIOAHOE

COOTBETCTBHE C PWHMQHWMHOEH;&\H Eomu?nwﬂumwmzzmw AKTHBAMIH.

K cprnaBcoBbIM pHCKaM, B TOM HHCAE, MOTYT ObITh OTHECEHBI:

1.

PrrHovnbIT/ IIEHOBOI PHCK, CBA3AHHBIH C KOAEDAHHAMH IICH AKTHBOB,
VKA3AHHBIX B  MHBECTHIIHOHHON  ACKAAPAIIN,  KYPCOB  BAAIOT,
IPOIEHTHBIX CTABOK H IPOYHE, BOSHMKIIIE B CACACTBIC H3MEHCHIA
KOH'BIOHKTYPH PBIHKOB, B TOM HHCAE€ CHIGKCHHA AHKBHAHOCTH. DT
chakTOpBI caMu 110 cebe HAXOAATCS IOA BAHMAHHEM TAKHX 0OCTOATEABCTB,
KAK HEOAATONPHATHAA COIMAALHO-9KOHOMHYECKAS HAH IIOAHTHYECKaA
cHTyarus, H3MEHEHHE DEryAATOPHOH CPEADBl, AEBAABBAIIIA HAH
CYILIECTBEHHBIE KOAEOAHHA KYPCOB oOMeHA BAAIOTHI, CTHXHITHBIE
OEACTBHA.

Baarorubiii  PHCK, XapaKTepH3YETCA BO3MOZKHBIM HeDAATOIPHATHBIM

1
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H3MCHEHHEM KYPCA PYOA FAI HHOL BAAIOIDI, B iecrt
(pHHAHCOBBIIT HHCTPYMEHT, IO OTHOIICHHIO K Kypcy pPyoAs g
BAAFOTBI, B KOTOPOH PaCcCYHTHIBACTCH HHBECTHIIMOHHBIIT PE3YABTAT
uHBecTopa. IIpH 9TOM HETATHBHO MOKET H3MECHHTBCA KAk CTOMMOCTh
AKTHBOB B pe3yAbTaTe HHQAAIHOHHOTO BO3ACHCTBHA M CHI/KCHHH
peasbHOIT ITOKyHATEABHOI CIIOCODHOCTH AKTHBOB, Tak H PasMep
0OA3ATEABCTB 110 (PMHAHCOBLIM HHCTPYMEHTAM, HCIOAHAEMBIM 32 CHCT
axkTHBOB (hoHAA.

[IponeHTHBIH PHCK 3aKAIOYAETCA B HMOTEPAX, KOTOpHIC dona MoOmeT
[IOHECTH B pe3yAbTaTe HEOAATONPHATHOTO HM3MEHEHHA IIPOLIEHTHOI
cTaBkm, BAHAIONIEH HA  KYPCOBYIO ~ CTOHMOCTb  ODAHMIAINN €
(pMKCHPOBAHHBIM AOXOAOM. [TponenTHEIl PHCK TAKAE BOIHHKAET B
CAYYaE, €CAH HACTYIAEHHE CPOKA HCIIOAHCHHA 00fA3aTEABCTB 34 CYET
AKTUBOB, PA3MEINEHHBIX B HHCTPYMEHTBI € (PHKCHPOBAHHEIM AOXOAOM,
He COBIIaA2€T CO CPOKOM TIOAYMEHHS NPONEHTHOTO AOXOAA OT TaKHX
AKTHBOB.

PHCK AMKBHAHOCTH PEAAH3YeTCA IIPH COKPAIIEHHH HAHM OTCYTCTBHH
BO3MOKHOCTH IpHOOpecTH HAH peaAn3oBaThb ¢punancosrpe
HHCTPYMEHTBI B HeobxXOAIMOM 0Obeme 1 HeobxoAammoil mene. [lpm
ONPEACACHHBIX ~PBHHOYHBIX ~JCAOBHAX, CCAH AHMKBHAHOCTD  PBIHKA
HEaAEKBATHA, MOKET  OTCYTCTBOBAaTh ~ BO3MOMKHOCTb  OIPEACAHTD
CTOMMOCTb HAHM YCTAHOBHTDH CIPABEAAMBYIO IEHY (pMHAHCOBOTO AKTHBA,
COBEPIIHTD CACAKY IT0 BBITOAHOIT 1teHe. Ha peIHKe MOTYT IIPHCYTCTBOBATD
TOABKO MHAHKATHBHbIE KOTHPOBKI, YTO MOKET IPHBECTH K TOMY, qTO
AKTHB HEAb3S OYACT PEAAH30BATD M, TAKIM 0GpasoM, HHCTPYMEHT Oyaer
HAXOAHTBCA B moptdese ¢doHA2 A0 KOHIA CpOkKa rmorameHns  Oes
BO3MOKHOCTH PeaAn3aIlHIL.

Kpeanrnprii puck, CBA3AHHBII C HCHCIIOAHEHHEM AOAKHHKOM CBOHX

mwuﬁmmm.mnowzw 00f3aTEABCTB momk.meOﬁmummam—OHO H3MEHeHHA HX
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CTOHMOCTH BCAEACTBHE YXVAILIICHIA CIIOCOOHOCTH AOAKHHKA MCIIOAHATD
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TAKHE OOA3ATEABCTBA, 4 TAKKC AIOODINM APYTIM t13mcrie

OTOBOPEHHBIX

VCAOBHIT OTHOCHTEABHO AAHHBIX puHancoseix

00A32TEABCTB (B TOM HYHCAE IIE€PEHOC CPOKOB, PECTPYKTYPH3AIMA I

arobpie Apyrue ). K kpeanTHOMY pHCKY Takke MOIYT OBITH TakikKe

OTHECCCHEBI

a.

Puck Aeporra, 110 ODAMIAIMAM 1 HHBIM AOATOBBIM II€HHBIM
OyMmaram, KOTOPBIIT 3aKAFOYAETCH B BO3MOKHOCTH
HEIIAATEKECITOCOOHOCTH  SMHTEHTA AOATOBBIX IIEHHBIX ~ OyMar
SMHTEHTA M (MAH) AHII, IPEAOCTABHBIIHX OOECIeYeHHe II0 3THM
IIEHHBIM OYMaTaM, YTO IPHBEAET K HEBO3MOKHOCTH HAH CHHZAKEHIIO
BEPOATHOCTH IIOTACHTh AOATOBBIE IICHHBIE OyMarn (IpOH3BeCTH
Hwﬂommﬁuﬂ BBIIIAQTBI ITO HHM, HCIIOAHHTD Ommwmﬂ.ﬂ‘?vﬁ.ﬁwm no uwmumﬁ.%.au
B TOM HIHCA€ AOCPOYHOMY, AOATOBBIX IIEHHBIX OyMar) B CPOK H B
IIOAHOM OO'BeEMe.

Prck koHTpareHTa - TpETbEro ANIA IPOABAAETCA B PHCKe
HEHCIIOAHEHNS 00A3aTEABCTB IIePeA VIIPABAAIOINEH KOMIIAHHEH co
CTOPOHBI KOHTPATEHTOB. YIPABAAIOIIAA KOMIIAHHA HE MOKET
rapaHTHpOBaTh OAArHE HAMEPEHHA H CHOCOOHOCTb B OYAyIIEM
BRIIIOAHATD IPHHATBIE HAa CeOA  ODA3ATEABCTBA CO  CTOPOHBI
MUEH*OA.:.HEN %O:HHUNH.WE.HOW. mmuomhﬁwomu Hw&ﬁ-ﬂﬂﬂﬁ.:uﬂn OMVH.WH.HHHwNHHHHm\H'
A€IO3NTAPHEB, KAHPHHIOBBIX ~ CHCTEM, PACYETHBIX  OAHKOB,
IIAATEKHBIX aTeHTOB, OHP/K M HPOYHX TPETbHX AMIL, YTO MOKET
HPHBECTH K HOTEPAM KAHEHTA, HECMOTPA Ha IIPEAIPHHIMAEMBIE
VIOPABAAIOIINM  JCHAHA 1O  AODPOCOBECTHOMYy  BBIOOpPY

mvamﬂmHUOﬁmEn.?nm:EM AHIL.

24.2. Onucanne PHCKOB, CBA3AHHBIX C HHOCTPAHHBIMIH IIEHHBIMH OyMaramu.

lHBecTHPOBaHHIO B HHOCTPAHHBIE IICHHBIE OyMATH IPHCYIIU

OINHCAHHBIC BBIIIC PHCKH CO CACAVIOITIHMH OCOOEHHOCTAMH,.

MHocTpannble akTHBbI MOTYT ObITh IPHOOPETEHH 34 PyOEHKOM HAH
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HA POCCHHCKOM, B TOM 4HCA€ OPTAHH30BAHHOM, (hOHAOBOM WEmﬂn\. .

[lpaMennTeApno K TakmM HHCTPYMEHTAM CTPATEIMMCCKHIl PHCK,
CHCTEMHBI DPHCK I IIPABOBOI PHCK, CBOICTBEHHBIC POCCHIICKIM
PBIHKAM, AOIIOAHSIOTCA AHAAOTHYHBIMH  PHCKAMH, CBOICTBEHHBIMI

CTpaHaM, TAe BBIITYITICHBI :.\.E.Pﬁ OmmumEm.*Oq.nm 9TH AKTHBBEI.

BosmosuOCTH CyAeOHOIT 3AIITEL IPaB Ha MHOCTPAHHBIE AKTHBEI
MOTYT OBITb CYIIECTBEHHO OIPAHMYEHB HEOOXOAMMOCTBIO OOPAIIEHHA B

wmmu%@mvmmim B ﬂw«‘ymmzza H IIPaBOOXPAHUTEABHBIC OpTraHbl.

24.3 DPasHple BHABL PHCKOB MOIYT OBITh B3AHMOCBA3AHBI MEKAY COOOIT
;]
peasusanus OAHOTO DHCKA MOMKET H3MEHATh YPOBEHb HAH IIPHBOAHTH K

@mmbmﬂmmhﬂﬂ.wm APYTHX PHCKOB.

Obmenssectna  npsMasg — 3aBHCHMOCTb  BEAHYHHBI  OKHA2EMOIT
NPHOBIAH  OT  YPOBHA  OpHHMMaeMoro  pmcka. OnTEMaAbHOe
COOTHOIIEHHE YPOBHEH PHCKA H OMKHAAEMOI IPHOBIAH Pa3AMYHO H
3aBHCHT OT [E€AOTO PAAA OOBEKTHBHBIX 1 CYOBEKTHBHBIX (pakTopos. [1pu
IAAHMPOBAHHHE H IPOBEACHHH OIIEPAIHIl ¢ MHBECTHIIHOHHBIMH AAMH
HHBECTOP BCETAAd AOAKCH IIOMHHTB, YTO HAa IPAKTHKE BO3MOKHOCTH
HOAOKHTEABHOTO H OTPHIATEABHOTO OTKAOHEHHSA PEAABHOTO PE3YABTATA
OT  3AUAAHMPOBAHHOTO  (HAH  OKIAAEMOTO) 9acTO  CYIIECTBYIOT
OAHOBPEMEHHO H PEAAH3YIOTCA B 3ABIICHMOCTH OT IIEAOTO pasa
KOHKPETHBIX OOCTOATEABCTB, CTENEHL y9eTa KOTOPBIX, CODCTBEHHO, I

OIIpEAEAsCT PE3VABTATHBHOCTD Oﬂmmum.EHm HHBECTOpa.

PesyabTatnr AefTeApnocTs YpaBAsionieli KOMIAHHN B IPOLIAOM He
ABAAIOTCA TapaHTHel Aoxoa0B QPomaa B OyAyiem, H perieHme o
IPHOOPETEHHH HHBECTHIIMOHHBIX I14€B IPHHIMACTCA HHBECTOPOM
CAMOCTOSTEABHO IIOCAE O3HAKOMAEHHA ¢ HacToArmi [Ipasmaamr.
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1o TTOAAHHOH

racs 3asBKe,

rnpecTHITMOHHBIX

.w\ﬂm.»w%ﬁnnm KOMITAHHMH,  VCTAHABAMBACTCA  HAaADaBKa, Ha  KOTOPYIO

YBEAHYHBAETCH PACYCTHAS CTOMMOCTh HHBECTHIIIOHHOTO T1as, B pasMepe:

- 1% (OAnH nponeHT) OT pacueTHOI CTOMMOCTH HHBECTHIIHOHHOTO Iaf

[P CyMMe B OMAATy HHBECTHIIMOHHBIX I1aes B pasmepe Ao 299 999,99 (Apectn

AEBAHOCTO AEBATH THICAY ACBATBCOT AEBAHOCTO A€BATD) pydaeit 99 (Aesanocro

AEBATB) KOIIEEK BKAKOYHTEABHO,

- HAAOABKA He B3MMAETCA IPH CYMME B ONAATy HHBECTHIIMOHHBIX [12€B B

pasnepe ot 300 000,00 (Tpucra Teica4) pyOAeit BRAFOYHTEABHO H BLIIIIE.
HaabaBka, Ha  KOTOPYIO  VBEAHYHBAETCA  PACYETHAA  CTOMMOCTh

HMHBECTHIIMOHHOTO I1af, HE YCTAHABAMBACTCH IIPH BBIAAYME HHBECTHIIMOHHBIX ITa€B

IO 3afBKe, MOAAHHOH YUpPaBAfrONIed KOMIAHHH, HOMHHAABHBIM AEPKATEAEM

HAH AOBEPHTEADHBIM YIIPABAATOIIIHIM.

64.

HHBECTHITHOHHOTO IIafd, He YCTAHOBACHA.

Haabaska, Ha  KOTOPYIO  VBEAHUYHMBAETCA  pacyeTHAs

CTOMMOCTD

67.1.

M\%m.wkEOEmm KOMITAHHH ITOCPCACTBOM IIOYTOBOI CBA3H 3aKA3HBIM ITHCBMOM C

3asBKH HA IIOrallleHIe HHBECTHIIHOHHBIX IIA€B MOIYT HAIPaBAATHCA
yBeAOMAEHIEM O BpydeHnnm Ha aapec: Poccmiickas @Peaepanms, 123317, r.
Mocksa, Ilpecnenckas HaG., A. 12, AO VK «Anpeas Kanmraay.

[MoAnmce AnIfa, HAIIPABHBIIETO 3aABKY HA IIOTAIIIEHHE HHBECTHIIHOHHBIX Ia€B
¢oHAQ, AOAKHA OHITH YAOCTOBEPEHA HOTAPHAABHO.

”—I.:.umm ITOM \.th.om 151 Wﬂ—ﬂwﬁmmﬂ?n H_.mu.ﬂﬂ?mm. 3aABKH HA IIOIallIcHHC mmaﬂnﬂwmpwmowmwﬂﬂ
114€B, HAIIPABACHHOI ITOCPEACTBOM ITOYTOBOI CBA3H, CUMTACTCA AATA H BPeMA
IIOAYYEeHHA 3aKA3HOTO IMHChbMa Y IIPABAAIONICH KOMITAHHEN.

B cAywae orkasa B npueme 3afBKH HA IOTAIIEHHE HHBECTHIIHOHHBIX I112€B,
HAIIPABAGHHOII  ITOCPEACTBOM HHOYTOBOI Ha

CBA3H, OCHOBAaHHIAX,

IOPEAVCMOTPCHHBIX  HACTOAITTHMH IIpaBmaanm Vipasadromias  KOMITAHHA
3

HAIPABAAET MOTHBHPOBAHHBIN OTKA3 3aKA3HBIM ITHCBMOM C YBEAOMACHHEM O
HA ITOYTOBEIIT VKAa3aHHBIIT B PEECTPe BAAACABIICE

BpydCcHHH aApec,

HHBECTHITHOHHBIX ITACB.

67.1.

w\qﬂmum_wkEOEnm KROMITAHIIH ITOCPEACTBOM MOYTOBOI CBA3M 3aKA3HBIM ITHCHMOM C

.‘wmmﬁwa\m Ha IIOTraricHHuEe HHBCCTHIIMOHHBIX 11aCB ?HOHV: mm.nmuw.m;.ﬂwnm

yBeAOMAeHHeM O Bpydennn ma aapec: Poccmiickas @eaepanma, 123112,
r. Mocksa, [Ipecnenckas Ha6., A. 12, AO VK «Anpeasr Kammraay.

IToAmnmch ANIMA, HAIIPABMBINETO 3a8BKY HA IOTAICHIE HHBECTHINMOHHBIX I1aeB
donaa, AoAzHa OBITL YAOCTOBEPEHA HOTAPHAABHO.

IIpu sTOM AATOI M BpeMEHEM IPHEMA 3aABKH HA ITOTAIIIEHIE HHBECTHITHOHHDIX
114€B, HAIPABACHHOI IOCPEACTBOM ITOYTOBOIl CBA3HM, CUHMTAETCA AATA M BpeMs
IIOAYYEHHA 3aKA3HOTO IINCbMA Y IPABAAIOINIEH KOMITAHMEIT.

w ﬁ.?u_‘ﬁmm.ﬂ OTRa43a B H—m:mﬂymm 3adBKH Ha IIOraleHHe¢ HHBECTHIIHOHHLBIX IIAEB,

HAIIPAaBAEHHOH IIOCPEACTBOM HOYTOBOI CBA3MH, Ha OCHOBAHHNAX,

IMPpEAYCMOTPEHHBIX ~ HACTOAIIIHMH _I.—HUMWE.?N?EH—_ M\EmuwwhgaEmm KOMITAHHA

Emﬂ@mmk;m.ﬂ ./uOH.ENE—.UOﬁNmEWHm OTKA3 3aKa3HbIM IITHCbMOM C YBEAOMAEHHEM O

Bpy4cHHH HA ITOYTOBBIIT aApec, %zm.wm.mmm.ﬁ(m B peecTpe BAAACABIICB

HHBCCTHITHOHHBIX ITACB.

76.

w\ﬂmumwb.a.OEﬂm KOMITAHHH, YCTAHABANBACTCA CKITAKA B ﬁww?ummum"

:Huma noralnieHuH HHBECTHIIHOHHBIX II4€B II0 34afABKE, MOAAHHOI

76.

v«ﬂmum.ngOEnm KOMITAHHH, YCTAHABAHBACTCA CKHAKA B pa3MEpe:

:@Hm IIOTAIITEHHH  HMHBECTHIIHOHHBIX IIA€B IIO  34ABKE, ITOAAHHOI




—_—

= 1% (OAHMH) IPOIICHT OT PACYCTHOI CTOMMOCTH HHBECTHIIHOHHOTO I1af

B CAy4Yae, CCAH IIOralIcHuC¢ HHBCCTHIIHOHHBIX II1a€B OCYIIECTBAACTCA  AO

ucredenna 1 (Oanoro) roaa co AHf BHECEHHA IPHXOAHOI 3alMCH 110
NpHOOPETEHHIO AAHHBIX HHBECTHIIHOHHBIX IIA€B HA CYET AAHHOTO BAAAEABIIA
MHBECTHI[HOHHBIX I1A€B;

€CAH

HorarIeHHe

He cAydae,

- CKHAKA yCTaHABAMBACTCA B
HHBECTHIIMOHHBIX I1a€B ocyIecTBafeTca 1o ucredennn 1 (Oanoro) roaa co Ans
BHECEHNA IIPHXOAHOM 3aITCH 110 IPHOOPETEHHIO AAHHBIX HHBECTHIIHOHHBIX
[aeB HA CYEeT AAHHOTO BAAACABITA MTHBECTHINNOHHEIX [T4€B.

Ilpu morarreHHn WHBECTHIIMOHHBIX IIA€B, IPABA HA KOTOPBIE YIHTHIBAIOTCA B

munﬂﬁnﬂmun BAAACABIICB HHBECCTHITHOHHBIX I1A€B HA AHIIEBOM CcYeTe POUQTEA.@?VEOHO

JOPaBAAIOIIETO HAH HOMHHAABHOTO AEPKATEAf, 110 3afBKe, I[IOAAHHOI
‘POWN@HHHW>T¥MU;— MQHHUNGLE—OEHE;H HAH HOMHIHAABHBIM Pmﬁuuﬂmuﬁm.ﬁmwﬁu
Vapasasfronieil KOMIAaHIH, CKHAKA He B3MMAETCH.

Ilpn  onpeaesenun pasmepa CKHAKH B IIEPBYIO OYEPEAb  CIHTAFOTCA

IIOTAIIICHHBIMH MHBECTHIIHOHHBIE I1aM ¢ OoAee paHHeH AaTOil BHecenms
IPHXOAHOIT 3AIHCH 1O AUIIEBOMY CY€Ty 3aPErHCTPHPOBAHHOIO AHIA B peecrpe

BAAACABIICB MHBCCTHIITHOHHBIX I1A€B.

R

- 2,35% (ABe neAbIx TPHAIATH HATH COTHIX HPOLEHTA) OT PACIETHOIN

CTOHMOCTH HHBECTHITHOHHOTO mas, €CAH [oraiicHne

HHBCCTHIIMOHHBIX I1acB  ocyniectBaserca Ao ncredenns 180 (Cra

BOCBMHACCATH) AHEl CO AHA BHECEHHS NPHXOAHOIT 3aIHCH IO
UPHOOPETEHHIO AAHHBIX HHBECTHIIMOHHBIX [A€B HA CYET AAHHOIO
BAAAEABIIA HHBECTHIIHOHIEIX ITAEB;

- 1,2% (Oanna meaas ABe ACCATHIX IIPOLEHTA) OT PACYETHOI CTOMMOCTH
HHBECTHIIMOHHOIO I1afA, €CAM ITOTAIIIEHHE HHBECTHIIMOHHLIX I1A€B
ocymectsageTca nocae ncredenua 180 (Cra Boceamaecsatin) Aneii u A0
ucrevenns 365 (Tpexcor mecrnaecarn IIATH) AHEH CO AHA BHECEHHA
OPHXOAHOH 3allHCH 1O HIPHOOPETEHHIO AAHHBIX HHBECTHITMOHHBIX
I12€B HA CYET AAHHOTO BAAACABIIA HHBECTHIIHOHIBIX [TA€B;

- 0 % (Hoab nporeHToB) oT pac4eTHONH CTOHMOCTH HHBECTHIINOHHOTO
masg, B  CAY4Ya€ €CAH  IIOTAIIEHHE  HHBECTHIIMOHHEIX  ITACB

ocyiecrBasercs mocae ucredenus 365 (Tpexcor mectnaecstn msarm)

AHEH CO  AHA BHECCHHSA IPHXOAHOI B3aIHCH 110 PHOOpETEeHHIO

AAHHBIX HHBECTHIIMOHHEIX IT4€B HA CYET AAHHOTO BAAAEABIIA
HHBECTHIIHOHHBIX 114€B.

[lpn onpeaeaennm pasmepa CKHAKH B IIEPBYIO OYepeAb CUHTAIOTCH

IOTAIIIEHHBIMI  HHBECTHIIHOHHbIE 1IaM C ©OOAee paHHell AaTOi BHeceHHA

IIPUXOAHOI 3aITHCH TI0 AHIIEBOMY CYeTy 3apeTrHCTPHPOBAHHOTO AHIIA B peectpe

BAQACADIIEB HHBECTHIIHOHHBIX I1A€B.

[lpn norameHm HHBECTHIOHHEIX [12€B, IPABA HA KOTOPHIE YYHTHIBAIOTCA
B peecTpe cyere
AOBEPHTEABPHOIO YIPABAAIOIIETO HAH HOMHHAABHOTO AEPIKATEAS, IO 3asiBKe,

BAAACABIICB HHBECCTHITHOHHDIX I1aeB HA AHUITEBOM

HOAAHHOMI AOBEPHTEADBHDBIM VIIPABAATOIIIM HAH HOMHHAABHBIM ACPIKATEACM,

%ﬂﬁm.ﬁw»EOEmm ROMIIAHMH, CKHAKA HE B3HMaeTCcH.

89. Mupecrnnmonnsie nam MOryT 0OMEHHBATHCA HA HHBECTHIIHOHHBIC A

IIaeBoro HHBCCTHIITHOHHOTO %OEPN AKITHIT

«Ampeas Kannraa — Ak CHIPBEBBIX KOMITAHHIDY,

- Otgporroro

89. MuBecrumnonsse man MOTYT OOMEHMBATHCA Ha HHBECTHITHOHHEIE IIAH:
- OTKpHITOrO mA€BOTO MHBECTHIIMOHHOIO (DOHAA PHIHOYHBIX

(hHHANCOBEIX HHCTPYMEHTOB «Ampeap Kammran — Axrum




OTKPHITOTO MA€BOTO HMHBECTHIHOHHOIO (DOHAA OOAHMTanmii
«Anpeas Kanrraa — Obanrarmmm;

OTKpBITOrO 11a€BOT0  NMHBECTHIIHOHHOTO ¢onaa  cMermaHHBIX
unsectanuii «Anpeas Kanuraa — CharancupoBannbiii;
OTKprITOrO MaeBOr0 MHBECTHIHOHHOTO (hOHAA Akl «AIpeAs
Kannraa — AKIUIN HECHIPBEBBIX KOMIAHUIT,

OTKPHITOTO IAEBOr0 MHBECTHINOHHOTO chonaa akmmit «Anpeas
Kannraa — A,

OTKpHITOro MaeBOTO HHBECTHIMOHHOTO (DOHAA aKUHH «AIIpeAb
Kanmraa — Ak BToporo aieAoHa.

CHIPBEBBLIX KOMITAHIIIT®;
OtkprrToro  1maeBoro  MHBeCTHIHOHHOTO —hoHAA PBIHOYHBIX
(bHHAHCOBEIX HHCTPYMEHTOB «Anpeas Kannraa — ObAnranmm;
OTKpBITOrO MAa€BOr0  MHBECTHIIHOHHOIO ¢oHAZ PEHOYHBIX
¢prHAHCOBBIX HHCTPYMEHTOB «Arnpean Kanmraa —
CoarancHpOBAHHDII;

OTKpBITOTO  12€BOTO0  MHBECTHIIHOHHOTO donaa  peiHOYHBIX
(bHHAHCOBBIX  MHCTPYMeHTOB «Anpear Kanmmaa — Aknmnm
HECHIPBEBLIX KOMITAHHIT,

OTKpPBITOTO MA€BOIO  MHBECTHIIHOHHOTO choraa  peIHOYHBIX
¢uHaHCOBBIX HHCTPYMEHTOB «Anpeas Kammraa — Ak,
OTKpBITOTO 12€BOTO  HHBECTHIIMOHHOTO doHAA PBIHOYHBIX
¢hunaHCOBBIX HHCTPyMeEHTOB «Anpear Kanwraa — Axmmm

BTOPOTO 3IIEAOHAN.

Ienepasbnelii AnpexTop

M.IT.
%gmmms.ﬁ
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H.B. Paasmnyr
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