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Oﬂﬁwiﬁmﬁs IIA€BBIM MHBECTHUHIIMOHHBIM @omboz AKIIHUHI

«Anpear Kanuraa — Aknimm»

(1Ipasuna dosepumeantozo ynpas.aenun sapecucnpuposarist OKLIb Poccuu 18 utonn 2003 2. sa noreport 0118-14241730)

Buecru s ETNWS./N AOBEPHTEABHOTO uw_.—_.u.wwkwn::.m %OE,POK CACAVIOIIIIE H3MEHEHHA:

Crapas peaaxnus HosBasa peaaxnusn
j IloAmoe HasBanMe I12€BOTO HMHBECTHIIHOHHOIO %OE& - OTxperTHIT 1. TloAaHoe HasBanme NHA€BOr0 HHBECTHIIHOHHOIO donaa - OTKpsITEIT
n12€BOH MHBECTHIHOHHEI hoHA akimii «Anpeas Kammraa — Ak (ranee - I12€BOIT MHBECTHIHOHHEIT (hOHA PHIHOYHBIX cbunancoBeIx HHCTPYMEHTOB
dona). «Anpeas Kanraa — Axrmm (aanee - poHA).
ol Kpatroe HasBanue %ombm” OIM®@ axmmit «\npeas Kannraa — Axmmm. 2. Kparkoe HazBanme %O:ym“ OIIN®  pomounsix chrHaHCOBBIX

HHCTpYyMeHTOB «Anpeab Kammraa — Axmmm.

5. Mecro maxomaennsa ympasasrorneii kommammum: 123317, Mocksa, 5. Mecro wmaxoAeHHA yupasAgiomeir kommanum: 123112, Mocksa,

[Ipecuenckas nat., A.12. [lpecnenckas nat., A.12.

22. OObeKTH HHBECTHPOBAHUA, X COCTAB H OITHCAHIIE. 22. OObeKTsl HHBECTHPOBAHHSA, HX COCTAB U OITHMCAHHE.

22.1.  Hmymectso, COCTABAAIOIIEE ona, MOKET OBITh 221, Mmymiectso, COCTABASIOIIEE dona, MOKET OBITh

:I.m.wnd;urdwm.mo B HHBECTHPOBAHO B!

1, ACHEKHBIC CpeACTBa, B TOM 9YICA€ HHOCTPAHHYIO BaAIOTYy, HA 1. axtusm Awm. HCRAOYMEHNEM HHBECTHIIHOHHBIX IIaeB %OIPO& AAA

CHETax 1 BO BKAAAAX B KPEAHTHBIX OPraHU3aAITIIAX; KBAAHPHUITHPOBAHHBIX HHBECTOPOB AOITYIIIEHHBIC K
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21 IHOAHOCTBIO OIAAYCHHBIE AKITHH HUOﬂnuHurmﬁEmun OTKPBITBIX
AKITHOHCPHBIX OmEﬂﬂ.ﬁWu 3a HCEKAIOYCHICM N.E:Wm AKITHOHEPHBIX
HHBECTHITHOHHBIX @uombo._w A\me?nn - AKIINH mUOOﬁHHmnE\uuA O.—-V.Mumum.u.wmum

AKIIHOHEPHEIX ODINeCTB);

3 LIOAHOCTBIO OIAAYeHHbIC AKIUHN HHOCTPAHHBIX AKIIHOHEPHBIX
OOIIECTB;
4. OOBIKHOBEHHEBIE  AKIIHH  AKIIMOHEPHBIX  HHBECTHITHOHHBIX

(pOHAOB 11 MHBECTHIIHOHHBIE ITAH OTKPHITBIX M (MAH) HHTEPBAABHBIX H

(MAH) 3aKPBITBIX I1A€BBIX MHBECTHIIMOHHEIX (POHAOB, OTHOCAIIHNXCA K

KaTeropuy (POHAOB AKIMIT M HHAEGKCHBIX (POHAOB, €CAHM pacyer

HHAEKCA OCYIIECTBAAETCH TOABKO 110 aKIIHAM;

5. mam  (aknMH) < HHOCTPAHHHIX  HHBECTHIHOHHBIX  (POHAOB,

IIPOCIIEKTOM ~ KOTOPBIX  IIpEAycMoTpeHo, uro He Menee 80

(BockmmpAecsTH)  IPOIEHTOB  AKTHBOB  YKA3AHHEBIX  (DOHAOB

MHBECTHPYETCA B IIEHHBIE OYMArH, KOTOPhIE B COOTBETCTBHH C AHYHbBIM

3aKOHOM HMHOCTPAHHOIO 3MHTEHTA OTHOCATCA K AKIHAM, €CAH

HPHCBOEHHEI ykasaHHsM maaM (akmmam) koA CEFI mveer caeayromme

‘smauenns: neppas Oyksa - smadenme "E", Bropas Oykea - 3mavenme

"U", tperns OykBa - snagenne "O", maras Gyksa - 3Havenue "s".

6. AOATOBBIE HHCTPYMEHTBI;

7.  poccuiickime M HHOCTPAaHHBIE A€MO3HTADHBIE DaCIHCKH Ha
IICHHBIC mvﬁznm.ﬂ:_ mﬂunpwwﬁ?aogmmmvmn HACTOAITTHNM E_.m:nlﬂo_)n.

22.2. TloA AOATOBBIMH MHCTPYMEHTAMIH, B IIeAAX HacToanmx [Ipasua,

IIOHUMAKOTCA:

4) OOAHTAIIMH POCCHIICKHX XO3AHCTBEHHBIX OOIIECTB, ECAH YCAOBHA HX
BBIITYCKA IIPEAYCMATPHBAIOT IIPABO HA IOAYYEHHE OT SMHTEHTA TOABKO
AEHE/KHBIX CPEACTB HAH OSMHCCHOHHBIX IIEHHBIX OyMar H TOCyAapCTBEHHAs
PerscTpamys BBHIIYCKA KOTOPBIX CONPOBOKAAAACH PETHCTPAIHEil IIPOCIEKTA
LEHHBIX OyMar HAH B OTHOIIECHHH KOTOPBIX 32aPCIHCTPHPOBAH HPOCHEKT

IEHHBIX Oymar (IIPOCIIEKT SMHCCHH IIEHHBIX OyMmar, IIAAH NPHBATH3AINH,

onpax Poccmiickoit @esepamm u OHpmAX, PaCHOAOKEHHBIX B
HHOCTPAHHBIX IOCYAAPCTBAX, ABAAIOIIMXCH YACHAME m..w_umum.,\.-nmoum
skoHoMIyeckoro corosa (EADC), Oprammsammm skonommueckoro
corpyannuectsa u passutua (ODCP), Esponeiickoro corosa, a
Takawe B Kurae, WMuann, Dbpasmann, Omkuo-Adpuramckoin
PecniyOanke (Aasee - HHOCTpaHHBIE TOCYAAPCTBA) M BKAIOYEHHEIX B
IepedeHb HHOCTPAHHBIX OHPK:

- Adpunckas 6upxa (Athens Exchange);

- Beaopycckas BastotHO-poHAOBas Onpsra (Belarusian currency and
stock exchange);

- bomGeiickas donaosas Onpsxa (Bombay Stock Exchange);

- byaanerrrekas ponposas Gupska (Budapest Stock Exchange);

- Bapmasckas dponaosas ompaxa (Warsaw Stock Exchange);

- Bencras ponaosas ompaxa (Vienna Stock Exchange);

- Benuypnaa donaosas ompxa TnDcDrc (Kanasa) (TSX Venture
Exchange (Canada));

- I'onkonrckan donaosas Supxka (The Stock Exchange of Hong
Kong);

- Eponekcr Amcrepaam (Euronext Amsterdam);

- EBponexct Bprocceas (Euronext Brussels);

- Esponexcr Anccabon (Euronext Lisbon);

- Esponexct Aonaon (Euronext London);

- Esponekcr ITapmx (Euronext Parts);

- Upaanackas ponaosas dmpsxa (Irish Stock Exchange);

- WUraapanckas dponaopas Ompxa (Italian Stock Exchange (Borsa
Italiana));

- MoxannecOyprekas  ¢onaopas  Oupmxa (Johannesburg Stock

Exchange);




]l'.'ll’

uwﬂnan.ﬂ—uﬂﬁou.kﬁma.m B KadecTBE IPOCIEKTa SMIICCHN HECHHDIX Oynar);

6) SGupsKeBBIe OOAUTALIITHT poccHiicKux XO3AICTBEHHBIX ODIIIECTB;

B) rocyaapcTBennsie mennbie Oymarn Poccmiickoii  Peseparm,
rOCyAapCTBEHHBIC IIeHHbIe Oymarnm cyobextos Poccuiickoii Qeaeparun u
MYHHIIHIIAABHBIC IICHHBIE OYMATH;

r) ODAMIAaNUH HHOCTPAHHBIX 3MHTEHTOB M MECHKAYHAPOAHBIX
dbunancoBBIX OpraHmammii  (Aasee BMeCTe - OOANIAIMI HHOCTPAHHBIX
SMHTEHTOB), ECAH IO HHM HPEAYCMOTPEH BO3BPAT CYMMBI OCHOBHOTO AOATZ B
[HOAHOM oOBeme n npucBoeHHBH oOAnrammam koA CFI mmeer caeayronmie
sHavenns: mepsasx Gyksa - smadenne "D, sropas Oyksa - smawenme "Y', "B',
:n:u __\.—”4:.

22.3. Hwmymectso, COCTABASIFOIIIEE Domna, MOKET OBITH
HHBECTMPOBAHO B OOBIKHOBEHHbIE H IPHBHACTHPOBAHHBIC
AKIIAH.

Llennsie Hymary, B KOTOPbI€ HHBECTHPYCTCA HMYIIECTBO, COCTABAAIOIICE
@oHA, MOTYT ObITb, KAK BKAFOYEHBI, TAK H HE BKAIOYEHBI B KOTHPOBAAbHbIE
criuckn (POHAOBHIX OHPIK.

Llennsie Oymarn, B KOTOPhI€ MHBECTHPYETCA HMYILECTBO, COCTABASIOLIEE
®oHA, MOTYT OBLITh, KaK AONYINEHBI, TAK H HE AONYLIEHB K TOPram
OpraHH3aTOPOB TOPTOBAH HA PEIHKE IIEHHBIX Oymar.

Nnymecteo, cocrapasmoree  Poma, momer ObITh HHBECTHPOBAHO B
OOAMTAIIN, SMHTEHTAMHI KOTOPBIX MOTYT OBITh!

- poccHiickne OpraHsl TOCYAapPCTBEHHOI BAACTH;

- HHOCTPAHHBIE OPTAHBI TOCYAAPCTBEHHOIT BAACTIL;

- OpPraHbl MECTHOTO CAMOYTIPABACHHIA;

- MEKAYHAPOAHEIE (PHHAHCOBbIE OPTAHM3AIHI;

- poccuiiCKie M HHOCTPAHHbIE FOPHAHYCCKIE AHIIA.

Anma, oba3asHbIE 110:

- TOCYAAPCTBEHHBIM IIEHHBIM Oymaram Poccuiickoii  @eaepartimn,

TOCYAAPCTBEHHBIM IIEHHBIM OyMaraM cyObeKTOB Poccuiickoii @eaeparnn,

- Kaszaxcranckan donsopan m&.m:.ﬁﬂ (Razakheiay 2008 -
- Knmpceras ponaosas Gupmxa (Cyprus Stock mun..or”ubmauw‘ -
- Kopeiickan gonrosas Snpxa (KeffApDrc) (Korea Exchange
(KRX));

- Keipraisckas dponaosan 6upxa (Kyrgyz Stock Exchange);

- Aonaouckas donaosas dupxa (London Stock Exchange);

- Arobasuckan dporposas onpwa (Ljubljana Stock Exchange);

- Asokcembyprekas  ponaosas  Ompma  (Luxembourg  Stock
Exchange);

- MaabTmiickas dronaosas 6upzxa (Malta Stock Exchange);

- Mexcukanckan ¢ponaopas Gupsxa (Mexican Stock Exchange);

- Hacaak OOnMOxkce Apmenns (NASDAQ OMX Armenia);

- Hacaak ODmODxke Buasaroc (NASDAQ OMX Vilnius);

- Hacaak OOMOxkce Mcaanans (NASDAQ OMX Iceland);

- Hacaak OOmDxce Konenraren (NASDAQ OMX Copenhagen);

- Hacaak OOM3xke Pura (NASDAQ OMX Riga);

- Hacaak OOmDxkce Crokroasm (NASDAQ OMX Stockholm);

- Hacaak O9MOxe Taaann (NASDAQ OMX Tallinn);

- Hacaak OOmDxe Xeavcunkn (NASDAQ OMX Helsinki);

- Hammonaapnas Veaniickas donaosas Oupxa (National Stock
Exchange of India);

- Hero-Hopxkckas ponaosas 6upuxa (New York Stock Exchange);

- Heto-Hopxkckas honaosan 6upma Apka (NYSE Area);

- Huro-Tlopkckas ponaosas Gupsxa obanranmii (NYSE Bonds);

- Ocaxckan dponaosas Supxa (Osaka Securities Exchange);

- Crambyabckas donaosas dupxa (Istanbul Stock Exchange (Borsa
Istanbul));

- TaiiBanbckas ponsosag oupxa (Tarwan Stock Exchange);

- Tokniickas dponsosas 6upxa (Tokyo Stock Exchange);

- ®onaosan 6upxa bapceaonn (Barcelona Stock Exchange);




%an\rvmgu LEHHBIM OymMaramM, AaKIHAM POCCHIICKHX OTKPBITHIX
~ ” o
AKITHOHEPHBIX  OOINECTB, ODAMTAITMAM POCCHICKHX XO3AHCTECHHBIX

obiiects,  AKIHAM  AKIMOHEPHBEIX  HHBECTHITHOHHBIX  (DOHAOB,

HMHBECTHIIHOHHBIM TTASM 1TA€BbIX HHBECTHIIHOHHBIX (POHAOB, POCCHIICKIM

ACITO3UTAPHBIM  PACIHCKAM ~ AOAKHBI  OBITH  3apPCIMCTPHPOBAHEL B

Poccniickoii Peaeparuin;

- AKIAM MHOCTPAHHLIX AKIIMOHEPHBIX OOINECTB, masM  (AKIUAM)
HHOCTPAHHBIX HMHBECTHIIHOHHBIX (DOHAOB, OOAHMTAIMAM HHOCTPAHHBIX
SMITCHTOB, HMHOCTPAHHBIM ACIIO3HTAPHBIM DACITMCKAM AOAKHBI OBITB
3aPETHCTPHPOBANBI B TOCYAAPCTBAX, ABASIONIXCA YAeHaMn Oprannsarimn
O6peannennsix Hammit (OOH), n (mam) CoapykecTsa HE3aBHCHMEIX
rocyaapers (CHID), n (uam) Esponeiickoro Corosa (EC), n (man)
Bcemmpnoii Toprosoii opranmsammn  (BTO), n (mam) Cosera mo
coTpyAnndectsy crpan Ilepcnackoro saamsa, n (nam) AdpHKaHCKOTO
corosa, n (nam) I'pymmsr paspaGorkn ¢puHaHCOBHIX Mep 10 Gopnde ¢
ormereannem aAemer (DAT®), a Tawke B rocyaapcrBax laiiBams,
Coeamnennoe Kopoaesctso Beankoopuranun n Cesepnoii Fpaanamm
(BKAIOMAS €TO 3AMOPCKME TEPPUTOPHH H KOPOHHBIE BAZACHHA, B TOM
qiCcAe, HO He OIpAHHYNBAACH: Depmyas, bpuramckme Bmprunckme
octposa, Kaiimanosbl ocTposa, I'n6pasrap, Tepke n Kaiikoc, Ocrpos
Mosn, Tepucn, Amepcen), Kuraiickan Hapoanas Pecrybanka (BKArOwas
CITEITNAABHBIIT AAMIHHCTPATHBHHIIT paiion I'oHKOHT).

I'ocyAapcTBeHHbIe TeHHbIe Oymarn cyobekTos Poccuiickoil Qeaeparum i
MYHHITMITAABHBIC TICHHBIE OyMAIH MOTYT BXOAMTh B COCTaB aktnsoB (Pomaa
TOABKO €CAH OHH AONVINEHBl K TOPraM OpPTaHH3aTOPa TOPrOBAH HA DPBIHKC
IIEHHBIX OyMar.

B cocras aktBoB QPoHAA MOIYT BXOAMTH IEHHBIE OyMarn HHOCTPAHHBIX
TOCYAQPCTB W IEHHBIE OyMAIM MEKAYHAPOAHBIX (DHHAHCOBBIX OPraHH3AIII
npH yCAOBHH, UTO HMH(OpMAIHA O 3afBKAX HA IOKYTIKY 1/MAH IIPOAAKY

YKa3aHHBIX IIEHHBIX @ﬁumﬂ ﬁmwwnnEmnﬂOm HHE%OH;..HNENOEEU;E.H ATEHTCTBAMH

- Momaosas oupka buan6ao (Bilbao Stock Exchanoe ).

>

- @onAoBas Gupma budm Dua Dd Bosecna wauhgv (BM&F
BOVESPA (Brasil));

- ®onaosas onpxa Basencunn (Valencia Stock Exchange);

- ®onaosas Gupma I'peTaii (Taiisanb) (GreTai Securities Market
(T'arwan));

- ®onposas Supka Maapraa (Madrid Stock Exchange);

- ®onposas Guprka Hacaax (The NASDAQ Stock Market);

- ®onposas oupxa Ocao (Oslo Stock Exchange (Oslo Bors));

- Monposas Gupxa Cantearo (Santiago Stock Exchange);

- ®onpaosas Hupska Teap-Apmsa (Tudiidcl) (The Tel-Aviv Stock
Exchange (TASE));

- ®onaosaa 6uprka Toponto (Toronto Stock Exchange);

- ®onaosas oupska DiidcIxe (Ascrpasns) (ASX (Australia));

- @oupopas Hupka In3sadkc (Homas 3eaanmamn) (NZX (New
Zealand));

- ®pankdyprekas dponrosas Gupxa (Frankfurt Stock Exchange);

- Upkarckas cponsosas Ompwa (Cnditudrc) (Chicago Stock
Exchange (CHX));

- ITanxaiickas dponaopas Supska (Shanghai Stock Exchange);

- IIseitnapckas dorsosas dupxa DcAiDkc (SIX Swiss Exchange);

- Lllenmmennckan ponsosas Supxa (Shenzhen Stock Exchange):

1) AoArOBbIE HHCTPYMEHTHI;

2) aKIHH POCCHIICKMX AKIIHOHEPHEIX ODITIECTB;

3) aKnMp MHOCTPAHHBIX AKITHOHEPHBIX 0OOINEeCTB;

4) man (aKIMUH) HHOCTPAHHBIX MHBECTHIINOHHBIX (DOHAOB B CAYHAE,
ecan npucsoennbiii 1M koA CFI mveer caeayronure sHagenns:
nepsas Oyksa - sHauenne "E", sropas Gyksa - sHagenne "U", 32

HMCKAIOYCHHEM CAYYACB, KOTAQ 1mecrasa @w«rﬁm UMECT 3HAYCHHA
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_ BayMb6epr (Bloomberg) man Tomcon Peitrepe (Thompson Reuters), aubo raxme "Z" mam "A";

reHHbIe OyMars OOpaIaroTea Ha OPraHH30BAHIIOM PBIHKE HEHHBIX Oymar. 5) uam HMHTEPBAABHBIX M 3aKPBITEIX ITACBBIX IIIBecT:
CTHIIHOH

22.4. B cocrap aktmBo PonAa MOIYT BXOAHTH AKITHH HHOCTPAHHBIX ¢ OHAOB, IIPABHAAMH AOBEPHTEABHOTO yIIpaBAeHHA zo._.omur.un. mm
AKIMOHEPHBIX ~ 0OmIecTs,  nam  (AKIHH)  HHOCTPAHHBIX IPEAYCMOTPEHO, YTO HX HHBECTHIIHMOHHBIE IIAN IPEAHA3HAYCHEI
MHBECTHIIHOHHBIX  (POHAOB,  ODAHMTAIlMH  HHOCTPAHHBIX AAS KBAAH(PUIHMPOBAHHEIX ~ HHBECTOPOB, OTHOCAIIHXCH K
KOMMEpPYECKHX ~OPraHM3aIlMil, HHOCTPAHHbIE ACMO3HTAPHbBIC KATETOPHIT:

PACIIHCKH, €CAH  YKA3aHHBIE IleHHble OyMarm IPOIIAH - PBIHOYHBIX (DHHAHCOBLIX HHCTPYMEHTOB;
IIPOTEAYPY AHCTHHIA HA OAHON 13 cAeAyromux (pOHAOBBIX - (hOHA AEHEKIOTO PEHIHKA;
OHMpK: - ¢ona odAHTaIIIT;

1) Anmeprkanckas dponsoBas Gupma (American Stock Exchange); - ¢ona axmmii;

2) l'oukonrckaa donaosas dGupaa (Hong Kong Stock Exchange); - (bOHA CMeIIAHHBIX HHBCCTHITIT;

3) Espomnekcr (Euronext Amsterdam, Euronext Brussels, Euronext ) o )
- HHAEKCHBIIT (DOHA;

Lisbon, Euronext Paris); - (hOHA TOBAPHOTO PHIEKS;

4) 3akpurToe akmmonepuoe odurectso "Ponaosas oGupxa MMBB"; w
) - penTHbIT POHA;

5) Mpaanackas cporropas Gupxa (Irish Stock Exchange);

6) Mcnanckas donaosan Gupxa (BME Spanish Exchanges);

7) Utaapanckas ¢onaosas dupaa (Borsa Italiana);

- (POHA HEABIZKHIMOCTI;
- umoTevHslil POHA;
5o - HHACKCHBII (POHA;

*8) Kopeiickas 6upma (Korea Exchange); A cpoma;

~ - OHA TOBAPHOTO PBIHKA;

9) Aomaonckas dronaosas Gupxa (London Stock Exchange); ¢ors ToBapHOTe pouia;

10) Asoxcembyprckas Qonsosas Oupma (Luxembourg —Stock - (bOHA XyAOKECTBEHHBIX IEHHOCTEH;

Exchange); 6) poccmiickiie U HHOCTPAHHBIE AENO3HTAPHBIE PACIIHCKH Ha
fag -
11) Hacaax (Nasdaq); 1leHHble OYMATH, IIPEAYCMOTPEHHBIE HACTOAIIHNM ITYHKTOM;

12) Hemenkasn donaosas Gupsa (Deutsche Borse); 2. VHCTPyMEHTBI ACHEKHOTO PHIHKA, A HMEHHO:

13) Horo-Hopkcrkan ponaosas 6upixa (New York Stock Exchange);
14)  Orkportoe  akumonepuoe obmectso  "Ponaosas  OHpxa

- AECHEKHBIC CPCACTBA B mu%@.\fm% H B Hmﬂongmmmom BAAIOTEC Ha
c4yeTax H BO BEAAAAX Aﬁnﬂcwmmq.m%v B ﬁOﬁﬁEmﬂmEN KPCAHTHDBIX

"Poccuiickan Toprosas Crcrenma'; OpPTaHH3AIMAX M  HHOCTPAHHBIX  FOPMAMYECKHX  AHIAX,

15) Toxmiickan ¢ponaosas oupza (Tokyo Stock Exchange Group);
16) ®omnaosas Gupxa Topomto (Toronto Stock Exchange, TSX

OPU3HAHHBIX OAHKAMH IO 3aKOHOAATCABCTBY HHOCTPAHHBIX
rOCyAapCTB, HA TEPPHTOPHMH KOTOPBIX OHH 3aPeTrHCTPHPOBAHBI

= -
Group); (AaAee - HHOCTpaHHBIE DAHKN);

= ACITO3HTHEBIC ﬁﬂﬁ%ﬁ@u:mﬁmﬁz TOﬂﬂHquﬁEN KpPEAHTHBIX

17) ®ounaosas Gupxa [lseiinapmmn (Swiss Exchange);
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~18) Euumun»wmn:»: cponaronan GupKa (Shanghai Stock Exchange).
‘TpeGoBalis HACTOAIIETO IYHKTA HE PACHPOCTPAHAIOTCA HA IIEHHEBIC

mwgnm.:mu KOTOPBIC B COOTBETCTBHH C AHYHBIM 3aKOHOM mmmOﬁqﬂvamOﬂO SMHTEHTA

He TIPEAHA3HAYEHBI AAf IYDAHMYHOTO OOpAINEHNSA, a4 TalKe HA [aH (aKIHH)

HHOCTPAHHBIX HHBECTHIIHOHHEIX (POHAOB OTKPBITOIO THIIA.

23. Crpykrypa aktmBoB QOHAZ AOAKHA OAHOBPEMEHHO COOTBETCTBOBATH

CAEAVIOIIHM TPeOOBAHIAM:

1) AeHexHBIE CPEACTBA, HAXOAAINHECH BO BKA2AAX B OAHOIl KPEAHTHOI
OPraHH3aLHH, MOIYT COCTaBAATL He Ooaee 25 (Apaamatn maTH)
IIPOIEHTOB CTOMMOCTH AKTHBOB;

2) oneHOYHAs CTOHMOCTb AOATOBBIX MHCTPYMEHTOB MOKET COCTABAATD HE
Hoaee 40 (Copoka) IpOIEHTOB CTONMOCTH aKTHBOB;

3) me menee ABYX TpeTell paboOUNX AHEll B TeYeHHE OAHOTO KAAEHAAPHOTO
KBAPTAAA OIIEHOYHAS CTOMMOCTb AKIHH POCCHICKHX AKIIMOHEPHBIX
OOINECTB, MHBECTHIIMOHHBIX I1A€B I1A€BBIX MHBECTHIIMOHHBIX (POHAOB,
aKIMIT  HMHOCTPAHHBIX  AKIIMOHEPHBIX oOIIlecTB, IaeB  (aKImii)

HHOCTPAHHBIX HHBECTHIIMOHHBIX (DOHAOB, 2 TAKKE POCCHIICKHX K

HHOCTPAHHDBIX A€NIO3MTAPHBIX PACIHCOK HA AKIIHH AOAKHA COCTABAATH

ue meree 50 ([Tarmaecarn) mponeHToB cTonMocTH akTHBOB. [Ipn aToMm

paboumM  AHEM CYHTAETCA A€Hb, KOTOPBII He IPH3HAETCA B

COOTBETCTBHH €  3aKOHOAaTeAbcTBOM  Poccmiickoit  @eaeparun
BBIXOAHBIM U (HAH) HEPAOOYNM IPA3AHHYHBIM AHEM;

4) oleHOYHAs CTOMMOCTb IEHHBIX OyMar OAHOTO 3MHTEHTa H OLIEHOYHas
CTOMMOCTb POCCHHCKHX 1 HHOCTPAHHBIX AEITO3MTAPHBIX PACIIMCOK HA
yKa3aHHBIE LIEHHBIE OyMATH, 32 MCKAIOMEHHEM IEHHBIX Oymar,
IPEAYCMOTPEHHBIX  203aIleM TPEeTbHM HACTOAINETO MOANYHKTA, MOZKET
cocTaBAATh He Ooaee 15 ([laTHAAIATH) TPONEHTOB CTOMMOCTH AKTHBOB
Donaa.

TpeGoBanne HACTOAIIETO TOAIYHKTA B YACTH, KACAIOIIEHCA OIPAHHYCHHA

Ha IN€HHBIC mﬁuwﬂﬂ OAHOTO 3MHTCHTA, HE @mﬁﬂﬁogmzmn.ﬁnm Ha muOnnwmmmOEmm H

OPTAaHH3ATIIIT u

MHOCTP AT
rOCYAAPCTB;

- TOCYAAPCTBEHHBIE IIEHHEBIE Oymarn Poccmiickoii Gmb.mw» <
HHOCTPAHHBIX TOCYAAPCTB;
- TpeOOBaHHA K KPEAHTHOI OPTAHH3AIINH BBIIAATHTH ACHEKHBII
IKBHUBAACHT P@MHOEWEEUHN METAAAOB IIO ,—,nwr..vwﬁ.ﬂm?mv.‘ mn.wwunu\u
3. MHBECTHIIMOHHBIE IaH OTKPHITHIX IIAEBBIX HHBECTHITHOHHEBIX
(pOHAOB, OTHOCAIIIMXCA K KATETOPHH:
- muuu:moa‘.mmuumun %HAENEHDWH&M megﬂuuﬁﬁﬂm.ﬁoww
- (POHA ACHEKHOTO PHIHKA;
- dona obanTarit;
- ¢onA akmmii;
- (pOHA CMEIIAHHBIX MHBECTHIIMIT,
- HHAeKCHBIT (DOHA;
- (¢OHA TOBAPHOTO PLIHKA,
4. mpasa TpeGOBaHHA M3 AOTOBOPOB, 3aKAIOYEHHBIX AAA  IIeAe€l
AOBEPHTEABHOIO VIIPABACHIA B OTHOIIEHHH YKA3aHHBIX AKTHBOB;
5. AKTHBBI, BKAIOYaeMble B cocTaB akTuBoB PoHAA B CBA3HM C OIIAATOM
PACXOAOB, CBA3AHHDBIX c

AOBEPHTEADHBIM w.ﬂmwww\wmmﬂma

HMYVILIECTBOM, COCTABAAIOIIITM GOE‘P. HC Emuo.ﬁ:wOmunrumEﬁﬂ

Hacrosreil MHBeCTHIIHOHNHOIT AeKAaPAITITH.

K nennbim GymaraMm, IPeAyCMOTPEHHBIM ITOATyHETaMH 2 1 3, oTHOCATCA
IleHHBle OyMarm, He IIOAIAAAIONINE IIOA TPeOOBAHHA IMOANYHKTa |
HACTO/IIIETO ITyHKTA.

22.2. Aenexuble CPEACTBA BO BKAAAAX (ANO3NTAX) B POCCHIICKMX
KPEAHTHBIX OPTAHH3AIMAX MOTYT BXOAMTbH B COCTAB AKTHBOB TOABKO
IIPH YCAOBHH, YTO B CAyYac AOCPOYHOIO PACTOPKEHHA YKA3AHHOTO
AOTOBOPa POCCHICKAS KPEAHTHAA OPTAHU3AIHA O0A32HA BEPHYTh CyMMY

BKAAAQ ﬁbpnﬂom:w.—.m—u OCTAaTKa HAa nawm._.mv H IPOIEHTHI IO HEMY B CpOK, He
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e ACITOSIITApHBIE PACIIFCKH.

HACTOAIIETO ITOAITYHKTA HE Huwﬁﬂmuogm.mmho.—.ﬂm Ha

TpeGoBaHusd
rocyaapcrsennbie 1ennbie Gymarn Poccmiicrkoit  @eaepanmm, a Takxe Ha
[eHHBIe OyMarn MHOCTPAHHBIX TOCYAAPCTB M MEKAYHAPOAHBIX (PHHAHCOBBIX
OPraHH3aLHi, €CAM 3MHTEHTYy TAKHX [EHHBIX OymMar INIPHCBOCH PEITHHT

"BBB-" mo

kAaccHPUKAIIN PEHTHHIOBBIX arCHTCTB "®ury Peittuarc” (Fitch-Ratings) nan

AOATOCPOYHOM HHAE

KPEAHTOCIIOCOOHOCTH  He ypOBHA
"Cranaapt smA Iypc" (Standard & Poor's) anbo me mrvke yposus "Baa3" no
KAaccHHKAIMN  PEeHTHHIOBOTO —AareHTCTBa "Myanc Musecropc Cepsuc"
(Moody's Investors Service).

CTOMMOCTD 11aeB ITAEBBIX

5) omenouHas HHBECTHITHOHHBIX

MHBECTHUIHOHHHX  (POHAOB  ®  (MAHM)  AKIHIl  AKIHOHEPHBIX
HHBECTHIIMOHHBIX (POHAOB 1 (HAH) maeB (aKnmil) HHOCTPAHHBIX
HHBECTHIIMOHHBIX (POHAOB MoeT coctaBasate He Dosee 40 (Copoxa)
IPOIEHTOB CTONMOCTH aKTHBOB;

6) KOAMYECTBO MHBECTHIIHOHHBIX ITA€B ITACBOTO MHBECTUIIMOHHOTO (hOHAA
HAH AKIHIT AKIIHOHEPHOTO HHBECTHIIMOHHOTO (POHAA HAM Naes (akimii)
AIHOCTPAHHOIO HHBECTHIHOHHOTO (DOHAA MOMKET COCTABAATL HE OOAee
30 (I'pmAnaTtn) HPOLEHTOB KOAHYECTBA BBHIAAHHBEIX (BBIIYITICHHBIX)
HMHBECTHIIMOHHBIX 112€B (AKITMIT) KA7KAOTO M3 5THX (DOHAOB;

7) oleHO4Has CTOHMOCTh IICHHBIX OyMmar, NPEAHA3HAYEHHBIX AAfA

KBAAH(DHIIMPOBAHHBIX HHBECTOPOB, KOTOPBIE BBIITYIIICHBI (BbIAQHBI) B

COOTBETCTBHH C 3aKOHOAATeAbCTBOM Poccmiickoit  ®Peaepanmm

MHOCTPAHHBIX I[EHHBIX OymMar, KOTOpbleé B COOTBETCTBHH C AHYHBIM

3aKOHOM HHOCTPAaHHOTO 3MHTEHTa He

Epyry

IIPOIEHTOB CTOMMOCTH AKTHBOB %OE\?N. a B CAy4dae €CAH TakHe ITCHHBIC

MOIYT OBITh IPEAAOKEHEI

HEOTPAHIYEeHHOMY AHIl, MOJKET cOCTaBAfATE He Ooaee 10
OyMarH SBASIOTCS HEAHKBHAHBIMH [EHHBIMH OymMaraMi — He Ooaee 5
IPONEHTOB CTOHMOCTH AKTHBOB poHAA. TpeOoBanyne HACTOAIIETO

ITOAITYHKTa HE pacrnpocTpaHiaeTCd Ha HHEOH.JU&.E:H:O ITIEHHEBIEC @wﬁ—ﬂum.

22.3.

224

npesbimaronnii 7(Cemsb) padbovmx Aneii.
IToA AoAroBBIME HHCTPYMEHTAMH B IEAAX HacToMmmx [Ipasua

AOBEPHTCABHOTO YVIIpaBACHHA DoHAOM ITOHHMAFOTCSH:

1) rocyaapcrBenHbiec  IeHHbIe Oymarm  cyobekrtoB  Poccuiickoi
Deaepaliny ¥ MyHHIIMIIAABHBIE IIEHHEIE OyMAarm;

2) oOAHTranmuM POCCHHACKHX 3MUTEHTOB;

3) obAnTamHH  HHOCTPAHHBIX  OMHTEHTOB U MEHKAYHAPOAHBIX

pHHAHCOBBIX OPraHU3AITHIT;

4) oDAMranMH MHOCTPAHHEIX OPTaHOB TOCYAAPCTBEHHOH BAACTH,
AAMHHHCTPATHBHO-TEPPHTOPHAABHBIX OOPA30BAHUIT MHOCTPAHHBIX
TOCYAApCTB;

5) ODAMTAIHH C HIIOTEYHBIM ITOKPHITHEM I HIIOTEYHBIE CEPTH(IKATE
Y9ACTHA, BBINVIIEHHBIE B COOTBETCTBHH C 32KOHOAATEABCTBOM
Poccuiickoii Peaepannn 00 HIOTEIHBIX IIEHHBIX OyMarax

6) poccHIiCKIe ¥ MHOCTPAHHBIE AEIIO3HTAPHBIE PACIICKHA HA IIEHHbBIE
Oymarm, IpeAyCMOTPEHHEIE HACTOAIITIM ITYHKTOM.

Amnma, oba3aHHbIEe 10:

- ACITO3HUTHBIM ﬁmvﬂmm@unwmmﬂﬁ?n ﬁuonﬂummﬁmﬁmuﬁ Hw.mvﬂ‘.?:‘ﬁmwmuﬁ
OPraHu3anuii, TOCYAAPCTBEHHBIM IeHbM Oymaram Poccniickoi
Deaepainn, TOCYAAPCTBEHHBIM IIEHHBEIM OyMmaraM CyObeKTOB
Poccuiickoii Peaepannn, MyHHIIMITAABHBIM IEHHBIM Oymaram,

AKIHAM POCCHIICKHX AKIIMOHEPHBIX OOINECTB, OOAHTAIIHAM

HuOnnH:MnEmM SMHTEHTOB, HHBECTHIIMOHHBIM IIafgM  II2€BbIX
HHBECTHIITHOHHBIX %OEPOW. O.@;&EHNHHEE/H Cc HITOTEYHBIM
ITOKPBITHEM " HITOTCYHDBIM cepTH %Emw.ﬁmz y9acTHd,
BBIITYILIEHHBIM B COOTBCTCTBHH C 3AKOHOAQATEABCTBOM

Poccniickoii Pesepanun 00 HIOTEYHBIX IEHHBIX OyMarax,

POCCHITCKMM ~ AEMO3HTAPHBIM  PACIIHCKAM  AOAJKHBI OBITh

saperucrpuposanbl B Poccniickoii Deaeparmm;

Z IraaM ANEH.EO HHOCTPaHHBIX HHBECTHIITMOHHBIX %O.I.Powu AKITHAM
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‘ e W.u%‘ [VILICHHBIE AAf OOPAIICHMA B HHOM HHOCTPAHHOM
rOCYAapCTBE H IPOIICAIINE POIEAYPY AHCTHHIA XOTA OBl HA OAHOIT H3
dponaoBbIxX OGHpK, ykasanubix B 11.22.4. nacroammx [Ipasna;
8) OIEHOYHAA CTOMMOCTh HEAMKBHAHBIX IICHHBIX OYMAT MOKET COCTABAATD
ne doaee 10 (Aecsati) IpOIEHTOB CTOMMOCTI AKTHBOB (DOHAA.

AAs neaeil HacToAmmMx [lpaBuA oA HEAMKBHAHOI IIeHHOI OymMaroi
IOHHMAETCA HEeHHas OyMara, KOTOpasg Ha TEeKyIIHil AeHb HE COOTBETCTBYET HH
OAHOMY H3 CAEAVIOIINX KPHTEPHEB:

a) nenHas Oymara BKAlodeHa B KotuposaabHele crmckn A" mam "B"
poccuiickoii (poHAOBOIT OHpKIT;
0) oOBeM TOPIoB 110 NEeHHOI OyMare 3a IPEABIAYIIIHIT KAACHAAPHBIIT MecHIl
HA OAHOIT H3 HHOCTPAHHBIX (DOHAOBBIX OMPIK, yKa3aHHBIX B IyHKTE 22.4
nacroanmx Ilpasna, npessimaer 5 (I1ats) Mmasnonos aoasapos CLIA
AAf AKIUI, 32 HCKANOMEHHEM aKNHI HHOCTPAHHBIX HHBECTHIUIOHHBIX
donaos, n 1 (Oann) maasnon aosrapor CIITA aas oOAnranumii, akimi
(I1aeB) MHOCTPAHHBIX MHBECTHIIHOHHBIX (DOHAOB H A€HO3HTAPHBIX
PACIIHCOK;
mv meHHags  OyMara  mMmeeT MPU3HABACMYIO KOTHPOBKY POCCHHCKOTO
OPTaHH3aTOPA TOPTOBAH HA PHIHKE [EHHBIX Oymar, Ha TOPTOBBHIH A€Hb,
HPEAIIECTBYIOIIMIT TEKYIIIEMY AHIO;
r) IleHHad OymMara yAOCTOBepAET IIPaBO €€ BAZACABIIA He peke dem |
(Oamnn) pas B 14 (UetspHaAnaTe) AHell TpeGOBATE OT AHIA, OOAZAHHOIO
110 3TOH IEHHOH Oymare, ee IOTAIeHNA U BBIITAATH ACHEKHBIX CPEACTB,
B cpok, He npessumatornii 30 (Tpuanare) Aneil ¢ AaTel HanpaBAeHHA
COOTBETCTBYIOIIETO TPeOOBAHMI;
A) Ha
HHPOPMAITHOHHOH

TOPrOBBIN  AGHB, IIPCAIICCTBYIOINMIT  TEKyIEeMy AHIO, B

(Bloomberg)

OAHOBPEMEHHO BBICTABACHDI 3aABKI HA ITOKYIIKY M Ha ﬂﬂ.O\P;.ﬂ II€CHHBIX

cucreme Baymbepr OBIAT
Oymar kak MHHEMyM Tpems AnAepamu. [lpn sTom HanboAbmIas us e,

YRA3aHHBIX B 34aABKAX Ha HOKYIIKY ITEHHBIX mu:)—m.ﬁu OTKAOHACTCA OT

HMHOCTPAHHBLIX AKIIHOH P

TP KIL CPHBIX O@thnn,n.wu =y
SMHTEHTOB H  MCKAYHADOAHBIX  bMHAHCOBRIX
obAMTAITHAM AAMHHHCTPATHBHO-TEPPHTOPHAALHBIX
HMHOCTPAHHBIX TOCYAQPCTB, HHOCTPAHHBIM

oBpazosar
ACTIO3HTAPHEBMM
PaCIHCKaM  AOAKHBI OBITbH 3aPETHMCTPHPOBAHBLI B rOCyAapcTBax,

BKAFOYEHHBIX B OB11epoccHitckmii KaacCuHKaTOp CTpaH MUpa;

- A€HO3HTHBIM CEPTM(HUKATAM MHOCTPAHHBIX OAHKOB HHOCTPAHHBIX

TOCYAAPCTB, TOCYAAPCTBEHHBIM IIEHHBIM OYMAraM HMHOCTPAHHBIX
TOCYAAPCTB  AOAKHEI OBITh 3aPErMCTPHPOBAHBI B TOCYAAPCTBAX,
ABASIOIIMXCA YACHAMH EBpasHiICKOro 3KOHOMHYECKOTO COIO3a

(EABC),

passuTHA

Omu TFaHH3AIIMH  3KOHOMHMYECKOTO

(O9CP),

Bpasnamn, I1O0sxmo-Adpukanckoit Peciiybankm.

OOH.HUM«PIEJQHH,WM "

Erponeiickoro  corosa, Kwuras, Iaamn,

225, B cocras aktHBOB pOHAA MOIYT BXOAHMTH Kak OOBIKHOBEHHBIE,
TaK H IPHBHAETHPOBAHHBIEC AKITHI.

22,6, B cocras aktmBoB PoHAZ MOIYT BXOAMTH II€HHBIE OyMarm
cAy4ae,
(kBAANUIIIPOBAHEI) B KAYECTBE IEHHBIX OyMar B COOTBETCTBHH C

:EOG%NEZHQN SMHTCHTOB B ECAH OHH H—ﬁ:wmm.:mvm
3akonoAaTeAbCcTBOM Poccniickoit Peaeparmm.
23. Crpykrypa akTHBOB (POHAA.

Crpykrypa aktnsoB oHAa AOANKHA COOTBETCTBOBATH OAHOBPEMEHHO

CAEAYIOIIIIM TPEOOBAHMAM:

1) MHCTPYMEHTBI A€HEXKHOTO PEIHKA, MOIyT cocraBaate Ao 100 (Cra)
IOPOLEHTOB CTOMMOCTH aKTHBOB (DOHAA;

2) OIeHOYHAA CTOMMOCTB AOATOBBIX HHCTPYMEHTOB MOKET COCTABASTDH AO
50 (IlsTnAecsaTi) IPOLIEHTOB CTOMMOCTH AKTHBOB (DOHAZ;

3) omenounas CTOMMOCTH aKIUMil POCCHHCKHX AKIHOHEPHLIX OOIIECTS,
HHBECTHIIMOHHBIX I12€B I14CBBIX HMHBECTHIIMOHHBIX (DOHAOB, AKIHUIT
HHOCTPAHHBIX AKIIHOHEPHBLIX OOINECTB, NaeB (AKIMil) HHOCTPAHHBIX
HMHBECTHIIHOHHBIX (DOHAOB, a TaKKe POCCHICKHX M HHOCTPAHHBIX

ACIIO3UTAPHBIX PACIIHMCOK HA akmuu MokeT cocTaBAfTh A0 100 (Cra)
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HANMCHBITICIT W3 TICH, VKA3AaHHBIX B 3aiABKaX Ha HX Hhmuo..?gu He DoAce
HeM Ha 5 IPOLIEHTOB;

e) Ha TERYILEMY
nadopmannonnoii cucreme Tomcon Peiitepe (Thompson Reuters)

TOPTOBBIH  A€HB,  IIPEAIICCTBYIOIIIIT AHIO, B
OBIAH OAHOBPEMEHHO BLICTABACHBI 3afBKH Ha ITOKYIIKY H HA IIPOAAKY
IIEHHBIX OYMAT KAK MHHHMYM TPeMfS AHAEPAMIL, ITPH 9TOM KOMITO3HTHASL
1eHa Ha 1okyuxy nennsrx oymar (Thompson Reuters Composite bid)
OTKAOHAIETCA OT KOMIIO3HTHON Il€HBI Ha IIPOAAKY LEHHBIX Oymar
(Thompson Reuters Composite ask) ne Goaee wem na 5 nporeHTos.

9) oueHOYHAs CTOMMOCTb MHOCTPAHHBIX IIEHHBIX OYMAT, He AONYVIIEHHBIX
K TOPTaM POCCHITCKHMH OPTaHH3aTOPAMH TOPTOBAH Ha PbIHKE II€HHBIX
OyMar, MOKET COCTaBAATH He OoAee 70 IPOLEHTOB CTOMMOCTH aKTHBOB
Domnaa.

TpeGoBanns, yCTAHOBAGHHBIE HACTOAIINM IIVHKTOM, NIPHMEHSIOTCA K

CTPYKRTYpP€ AaKTHBOB AO AATbl BOSHHKHOBCHHA OCHOBAHHA IIperpanieHn Donaa.

4)

AOASA  CTOMMOCTH HHCTPYMEHTOB A€HERHOIO pLIHKA co cpokon
(3axporris) Tpex
AOXOAOM,

Ao

OOTAILIeHHS MeHee MECHAIEB, OOAMTAnMI c

(PUKCHPOBAHHBIM  KYIHOHHBIM PeliTHHT  AOATOCPOYHOIT
KPEANTOCIOCOOHOCTH BBINTYCKA (IIPH OTCYTCTBHH PEHTHHIA BBIIVCKA -
PefTHHT 3MUTEHTA) KOTOPHIX IO KAacCH(HKAIMN XOTH OB OAHOTO H3
PEHTHHTOBBIX Aare€HTCTB, BKAIOYCHHBIX B ycraHoBAennsii Coserom
Anpektopos  bamka Poccumym  mepedens  peNTHHTOBBIX — areHTCTS,
OTAHYAETCA OT PEilTHHIA B COOTBETCTBYIOIICH BAAIOTE CTPAHBI -
SMHTEHTA BAAIOTEI, B KOTOPOI HOMHHHPOBAHBI YKA3aHHBIE OOAHIAIINN
(AAf OOAHMTAII, HOMHHHPOBAHHBIX B BaAIOTC TOCYAAPCTB - YAEHOB
BAAFOTHOIO COKO34, - OT MaKCHMAABHOTO PEHTIHTA CPEAH TOCYAAPCTB -
YAEHOB BAaAIOTHOTO COI03a), He DOAee 4YeM Ha OAHY CTYIIeHb, EHHBIX
OyMar, BXOAAIIX B pacdeT (DOHAOBBIX HHAEKCOB:

- S&P/ASX-200 (ABcTpasus);

- ATX (Ascrpuns);

- BEL20 (beaprus);

- Ibovespa (bpaznans);

- Budapest SE (Beurpus);

- FTSE 100 (BeankoOpurranms);

- Hang Seng (I'onxkour);

- DAX (I'epmanms);

- OMX Copenhagen 20 (Aanns);

- TA 25 (M3panas);

- BSE Sensex (Muans);

- ISEQ 20 (Mpaanamns);

- ICEX (Mcaanans);

- IBEX 35 (Mcnanus);

- FTSE MIB (Mraans);

- S&P/TSX (Kanaaa);




- SSE Composite Index (Kurrai);
- LuxX Index (Arokcembypr);
- IPC (Mexkcuxa);

- AEX Index (Huaepaanasr);
- DJ New Zealand (Hopas 3eaanans);

- OBX (Hopserns);

- WIG (TToabura);

- PSI 20 (IToptyraamns);

- MMBB (Poccns);

- PTC (Poccus);

- SAX (Caosakns);

- Blue-Chip SBITOP (Caosenns);

- Dow Jones (CIIIA);

- S&P 500 (CLLIA);

- BIST 100 (Typruus);

- OMX Helsinki 25 (PunaasHAnRSR);

- CAC 40 (©panmms);

- PX Index (Yemckas pecriybanka);

- IPSA (Unamn);

- SMI (Iseitriapns);

- OMXS30 (IIserus);

- Tallinn SE General (Ocronns);

- FISE/JSE Top40 (FOAP);

- KOSPI (FOwxnan Kopes);

- Nikkei 225 (fmonns),

OT CTOMMOCTH YHCTBIX AKTHBOB (DOHAAZ B COBOKYIIHOCTH AOAKHA

MPEBLIINATE OOABIIYIO H3
CACAYIOIINX BEAHYITH:

- 5(IlaTp) mponeHTOB;

* BEAHYHHY YHCTOTO MECAYHOTO OTTOKA HHBECTHIITMOHHBIX II1A€B,
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Iec T nanGoaT
YHCTBIX MECAYHBIX OTTOKOB MHBECTHIIMOHHEBIX ITAEB 34
rocaeanne 36(TpuanaTs 1mecTs) KaACHAAPHBIX MeCAIIEB
(AaHHOE TpeOOBAHME IPHMEHAETCH, B CAYYAe €CAM C AATHI
saBepienn (okomyanus) (hopMHpoBaHiA hOHAA IPOIIAC 36

KaAEHAAPHEBIX MecAIeB 1 OoAee).

BeAanunmna  4mHCTOTO  MECAYHOrO OTTOKA HMHBECTHIIHOHHBIX — ITA€B
OIIPEAEASCTCA  KAK  OTHOIIEHHE B  IPOIEHTAX PA3HOCTH  KOAHYECTBA
MHBECTHIIHOHHEIX 112€B, B OTHOIIEHHH KOTOPBIX ITO AHIIEBEIM CIETAM B peecTpe
BAGACABIICB HMHBECTHIIMOHHBIX Ia€B OBIAH BHECEHBI PACXOAHBIE 3aIlHCH B
pesyAbTaTe HX MOTallleHHs AN OOMEHA, H KOAHYeCTBA HHBECTHIINOHHBIX 11a€B,
B OTHONIEHMH KOTOPHX IIO AHIEBBIM CYCTAM B PEECTPE BAAACABIICB
HHBECTHIIHOHHBIX 11a€B OBIAH BHECEHBI NPHXOAHBIE 34IlCH B PE3yAbTaTe HX
BBIAAYH HAH OOMEHA, 32 KAAGHAAPHBIT MECAIl K 0OIIEMy KOAIYeCTBY BHIAAHHBIX
HHBECTHUIIHOHHBIX I4€B II0 AAHHBIM PEeCTpPa BAAAEABIEB HHBECTHITHOHHBIX
I1a€B HA MTOCAEAHHIT AEHb IIPEABIAYIIIETO KAACHAAPHOTO MECAIIA.

AAs neaeit HACTOAINETO ITOANTYHKTA YUHTHIBAIOTCA ACHCKHBIC CPEACTBA,
pacriops/KeHHne KOTOPBLIMH HE OIPAHHYEHO HA OCHOBAHHH PEIIeHHA OpraHa
TOCYAaPCTBEHHON BAACTH, HA KOTOPHIE HE YCTAHOBAEHO OOPEMEHEHIE, [IEHHbIE
OyMarg, mpasa IO IPOAZKE HAH HHOI IlepeAade IO AOTOBOPY KOTOPBIX He
O%Nmumﬁmﬂmvﬁ

AAs neAeil  HACTOAINETO — IIOAINVHKTA — HCIIOAB3yeTCA  peliTHHT
AOATOCPOYHOIH KPEAHTOCIIOCOODHOCTH B TOIl ke BaAlOTe (HAIOHAABHOH §
(MAM) HMHOCTPAaHHOI), B KAKOH IIPEAIIOAATAETCA OCYIIECTBACHHE BBIIAAT TO
YKA32HHBIM IE€HHBIM OyMAraM COTAACHO PEIIEHHIO O BHIIYCKE TAKHX IEHHBIX
Oynmar.

5) Onenouynas CTOHMOCTb LEHHBIX OYMAI OAHOIO HOPHAHYECKOTO AHIIA,

AEHEKHBIC CPEACTBA B PYOAAX H B HHOCTPAHHOI BAAIOTE HA CYETAX M BO

BKA2AQX  (A€IIO3MTAX) B TAKOM  IOPHAMYECKOM  AHIe  (ecAH

COOTBCTCTBYROIIIEE HPHAHYECKOE AHITO ABASACTCA —p.mun,ym:..ﬂom
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OopranMsaen

rOCyAapcCTBa), TPcOOBAHIE K 3TOMY IOPHAHYECKOMY AHMILY wr.h.?».ﬂad“

pm:mﬁmu&m IKBHUBAACHT \Pﬂvm.ﬁopﬂmmuwmuﬁ METAAAOB II0O .H.muﬁquﬂu(q %ﬂwﬂ

(eCAM COOTBETCTBYIOIIICE AHIIO ABAACTCH KPEAHTHOIl OpraHM3alimeii)

npaBa TpeOOBAaHHA K TAKOMY FOPHAHYECKOMY AHIIY, BO3HHKAIOIIHE B

pe3yAbTaTE NPHOOpPETeHHA (OTIYAHACHHA) IIEHHBIX OyMar, a TaK&e

BO3HHMKAIOIITHNEC HA OCHOBAHHH \POHJONOHUM. Ha mwoznwnzom O@ﬁ.w%ﬁ*ﬁmawmmmn

C TAKMM IOPHAHYECKHM AHIIOM, B COBOKYIIHOCTH HE AOAMKHBI

npepbmIaTth 15 mporeHToB croMMOCTH akTHBOB oHAa. Tpebosanns

macrofriero absala He PACHPOCTPAHAIOTCA HA  TIOCYAAPCTBEHHbBIE

nennnie Oymarn Poccmifckoil @esepanun m Ha npaBa TpeOOBaHHA K

_HmmA.H.umL?uumO?Hw. ﬁomdﬁﬁﬂﬂmd.

OreHOYHAA CTOMMOCTD IIEHHBIX OyMar oAHoOTo cyobekta Poccmiickoii
Qesepanmn  (AAMHHHCTPATHBHO -  TEPPHTOPHAABHOTO  OOpa3OBaHMA
HHOCTPAHHOTO  TOCYAapCTBa), MYHHIIHIIAABHOTO ~ OOpPa3OBaHNA,
TOCYAAPCTBEHHBIX II€HHBIX OyMAT OAHOTO HHOCTPAHHOTO TOCYAApCTBA — HE
AOAKHA HpeBblnaTh 15 nponenTos cronmvoct aktueos Ponaa.

AAs 1eAeil HACTOAINEIO IOAIYHKTA POCCHIICKHE M HHOCTPAHHBIE
ACITO3MTAPHBIE PACIHHICKH PACCMATPHBAIOTCA KAaK IIEHHBIE OyMarm, IIpaBa
COOCTBEHHOCTH Ha KOTOPBIE YAOCTOBEPAIOT COOTBETCTBYIOIINE ACHO3HTAPHbIE
@Nﬁ:ﬁﬁ—h—ﬂ.

AAf 1eaell HACTOAIIETO ITOANTYHKTA Il€HHBIE OYMATH HMHBECTHIIHOHHBIX
(pOHAOB, B TOM YHCAE HHOCTPAHHBIX HHBECTHIIMOHHBIX (POHAOB, H HIIOTCYHBIE
ceprubHKATBl  YYACTHA PACCMATPHBAIOTCA KAK COBOKYIIHOCTb AKTHBOB, B
KOTOpH€ HHBECTHPOBAHO HMYIIECTBO COOTBETCTBYIOIIETO (POHAA (HITIOTEUHOTO
nokputia). Ecan Anmo, oGsf3aHHOe IO IEHHBIM OyMaraM HHBECTHITHMOHHOTO
donaa, He npeAocTaBaser 1 (MAH) He PaCKphIBaeT HH(OPMAIINIO 00 AKTHBAX, B
KOTOpbleé HHBECTHPOBAHO HMYINECTBO HHBECTHIIHOHHOTO (POHAA, Takme
IIeHHble OyMarH MOIYT IPHOOpPETATbCA B COCTaB akTHBOB oHAa (De3 yduera
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.ﬂuﬂmomn.mﬂw.ﬂ quwuﬂo.w\rﬂmﬂﬂeﬂc Nmuﬁhnﬂz nﬂﬂmuﬂm.ﬂ.‘ N”%Eg = A), cCcAmM n
COOTBETCTBHMHM C AHYHBIM 3aKOHOM AHIlA, ODA3AHHOIO 110 IICTIHBIM mémﬂﬁ?—

MHBECTHIHOHHOTO (DOHAA, TAKHE IIEHHBIC OyMarnm MOIYT IIPHOOPETaThCs
HEKBAAMDHITHPOBAHHBIMU  (POSHUYHBIME) HHBCCTOPAMH  (HEOTPAHHYEHHBIM
KPYTOM AHII) H HCXOAfl H3 TpPeDOBaHHII, IPEABABAAEMBIX K AECATEABHOCTH
HHBECTHITMOHHOTO ponaa, HAH AOKYMEHTOB, PEryAHpYIOIIIX
HHBECTHIIHOHHYIO AEATEABHOCTb HMHBECTHIIMOHHOTO (poHAA (B TOM dHiCAe
HHBECTHITHOHHON AEKAAPAIINH, IPOCIEKTa 3MHCCHH, IPABHA AOBEPHTEABHOTO
VIIPABAEHHSA), AOAA IICHHBIX OyMar OAHOTO IOPHAHYECKOTO AHIA HE AOAKHA
mpeBsaTh 10 IponeHToB cTonMOCTH aKTHBOB (hOHAA.

AAs meaefl pacdeTa OTpaHHYEHHA, YKA3aHHOTO B adsalle IIePBOM
HACTOAINEIO IIOANYHKTA, B CYMME ACHE/KHBIX CPEACTB B pyOAAX H B
HHOCTPAHHOIT BAAIOTE HA CYETAX B OAHOM FOPHAHYECKOM AHIIE, COCTABAATIOIIEH
hona, ne yunrsBaercs cymma (HAH ee 9aCTh) ACHEHKHBIX CPEACTB, ITIOAAEKAIIIX
BBIITAATE B CBA3H C HMOTAINEHHEM I OOMEHOM HHBECTHIIMOHHBIX 11a¢B (DOHAZ, HA
MoMeHT pacuera orpannmdenns. [lpm atom oOmas cymMMa AEHEKHBIX CPEACTB,
KOTOpas He YYHTHBAETCA IPH pacyeTe YKA3aHHOTO OrPAaHHYEHHA, B OTHONICHHH
BCEX ACHEAKHBIX CPEACTB B PYOASX M B HHOCTPAHHOI BAAFOTE HA BCEX CUETAX,
COCTABAAIOMINX (DPOHA, HE MOMKET IPEBBIIATL ODINYI0 CYMMY AEHEHKHBIX
CPEACTB, IIOAAEKAIIMX BBIIAATE B CBA3HM C IIOTAIIEHHEM M OOMEHOM
HHBECTHIIMOHHBIX MaeB (POHAA, HA MOMEHT PACYCT OTPAHHYECHMA.

Pasmep TIPHHATBIX 00A3ATEABCTB o IHOCTABKE AKTHBOB,
IIPEAYCMOTPEHHBIX HACTOAINEN MHBECTHIIMOHHON AGKAAPALIHEH, IO CAEAKAM,
AaTa HCMOAHeHHA koTopbix He panee 3 (Tpex) paGounmx Ameli ¢ Aarh
3AKAIOYEHHA CAEAKH, I 3ae€MHBIE CPEACTBA, IPEAYCMOTPEHHEIE IMOAIYHKTOM 5
nyukta 1 craten 40 @eaepaspnoro sakona ot 29 mosops 2001 roaa N 156-03,
B COBOKynHOCTH He AOAxHBEI npesbinate 40 (Copok) nporenTos cromMocTn

YHCTHIX AKTHBOB (DOHAA.

Ha A4aTy 3aKAFOYCHHA AOTOBOpPOB wmm.;.um.w KPCAHTHBIX AOTOBOPOB HAH
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CACAOK, AATA HMCITOAHEHHMH KOTOPBIX He paHee 3 (I'pex) paGowumx ancii € aAarn

3AKAIOMEHHA CACAKH, COBOKYITHAS CTOMMOCTb AKTHBOB, YKA3aHHBIX B
HPEABIAYITIEM a03aTle, C YIETOM 3aKANOYCHHBIX CACAOK, YKA3AHHBIX B HACTOAIIICM
ab3arle, H 3a€MHBIX CPEACTB, IIPEAYCMOTPEHHBIX MOANYHKTOM 5 myukTa 1 cratsi
40 ®eaepasvHoro sakona or 29 mosdpa 2001 r. N 156-03, ne aoaxsa

upesbimarh 20 (ABaAlaTh) IPOIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOHAA.

:ﬁmm OITpEACACHHH CTPYKTYPBl AKTHBOB hmuom.rfm. YYHTBIBAKOTCHA AKTHBBI,

IIPHHATBIC K PACYEeTy CTOMMOCTH €r0 YHCTBIX AKTHBOB Aﬂ VHeTOM %mmOWmmhmmu

yCTAHOBAGHHOrO  ab3amem 4 HOANMYyHKTA 5 nymkra 23 Hacroseit
HMusecrnimonnoit Aekaaparimn).
TpeGoBanus  HACTOSINEIO  IYHKTA HPUMEHAIOTCA A0  AAQTHI

BO3HHKHOBCHHA OCHOBAHHA IIpeKpameHns %OE‘PN.

24. Ouncanue @ﬁnﬂomu CBA3AHHBIX C memmﬁﬂumﬁo.wwmﬁﬂ?ﬁ

::wnﬂ.ﬁwmvowmmﬂﬁ B IICHHBIC mw...?am.ﬁmw CBA3AHO C BBICOKOI CTEIIeHbIO PHCKOB, 1
HE ITOAPA3ZYMEBACT Hm.wuu.m.ﬁmﬂymu KaKk IIO BO3BpaTy OCHOBHOMH Eannﬁmmﬁowmmmmom

CYMMBI, TaK H IT1O ITIOAYIEHHIO KAKHX-ANOO AOXOAOB.

CronmMocTh OODBEKTOB  BAOMKECHISA CPCACTB 1 COOTBETCTBCHHO mvm—ﬂ...mm.ﬂmm.m

CTOHMOCTD HHBECTHIIMIOHHOTO masa eo:..w.m— ZOHJ%.H vﬁﬂ?ﬂ&ug aTbCH 35

YMEHBIIIATHCA, PE3YyAbTATHI HHBECTHPOBAHHIA B IIPOIIIAOM  HE OIIPEACAATIOT

AOXOABI B OYAYIIIEM, TOCYAAPCTBO HE IaPaHTHPYET AOXOAHOCTh HHBECTHIUHI B
@onA. 3assAeHHA AIOOBIX AHII OO YBEAHYEHHH B OVAVIIEM CTOHMOCTH
Donaa He HHaye Kak

HHBCCTHIIHOHHOTO  I1ad MOIYT PpacleHHBATHCA

IIPpEAIIOAOKECHHA.

EMSOE@N OIMHCAHHE PHCKOB HE PACKPBIBAET :E%Oﬁ.ﬁmﬂﬁﬂ 000 Bcex pPHCKax
BCACACTBHE @mmeO@ﬁNwEn n:d‘mhm:mw. BO3HHKAIOIIHNX IIPH HHBECTHPOBAHTIH.

24. Omncanne pHCKOB, CBA3AHHBIX € HHBECTHPOBAHHEM.

24.1 Onncanme pHCKOB, CBA3AHHBIX C HHBECTHPOBAHHIEM.

HMusectnposanne B 0OBEKTHI, IPEAYCMOTPEHHBIE NHBECTHIIHOHHOI
AexAaparmieli Ponaa, CBA32HO C BBICOKOH CTEIIEHBIO PHCKOB H HE
ITOApa3yMeBaeT TapaHTHIT, KaK o BO3BPATY OCHOBHOI

HHBECTHPOBAHHON CYMMBI, TAK I IO MMOAYYEHHE) KAKHX-AHOO AOXOAOB.
CromMocTs  OOBEKTOB  BAOKEHHS CPEACTB H COOTBETCTBEHHO

@Dﬁﬂmﬁ,ﬁmmm CTONMOCTDP HHBECTHIIHOHHOIO I1ada MOTYT YBCAHYIHBATHCHA H

VMEHDBINATBHCHA,  PE3YABTATHI ~ HMHBECTHPOBAHHA B  IPOLIAOM  HE
OIIPEAEAAIOT AOXOABI B OYVAyIIIEM, TOCYAAPCTBO HE TapaHTHPYET
AoxoaHocTh HHBecTHIHI B QoA 3agsBaeHHA AMOOBIX AHII 00

YBEAHYEHHH B .@%\V%Enz CTOHMOCTH MHHBECTHIIMOHHOTIO IIad MOTyT
PacIeéHHBATLCA HE HHAYE KAK HIPEAITOAOKCHIA.
H/H.mﬂ.ou HEAAROIIIEE nmu—mommunhﬂﬂ HHBECTHIITHOHHDBIE€ ITAH, H BAAACAECI]

HHBECTHITHOHHBIX ITA€B HENM30eKHO CTAAKHBACTCA C ENO@%OPmm#_OOHUHO
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B
IHNOAOAHTECADBHOI'O HMAH OTPHIIATEABHOTO OTKAOHECHUA _.uﬂuun:uq.w..ﬂm ACATEABHOCTH

HamboAaee ooIIIenM BHAC ITOHATIIC pPHCKa CBHA3AHO C BO3IMOKHOCTBIO

OT OARHAACMBIX HAH IIAAHOBBIX wmmﬂnmu:ﬂmu T.e. PHCK XapakTepH3yeT
HEONIPEACACHHOCTD IIOAYVHCHHA OKHAACMOIO @uﬁEMEOOmOHO pe3yabpTaTa 110

HTOraM MHBECTHIIHOHHOH AEITEABHOCTH.

b«,; mewmm HACTOAITICTO OITHCAHHA IIOA PHCKOM ITPpH OﬁHﬁEnnﬂm.wﬂmEmH Oﬂmmum:.ﬁ::u
IO HHBECTHPOBAHNIO IIOHHMAae€TCA BO3MOAHOCTD HaCTyITACHHA nOmvH.:Eu

BAEKVIIIETO 34 co0oil OOTEPH AAA HHBECTOpA.

MnBecTop Henm3de:KHO CTAAKHBAETCA C HEOOXOAHMOCTBIO VUM THIBATH dakTopsr
PHCKA CAMOTO Pa3sAHYHOIO CBOiiCTBA. PHCKH HHBECTHPOBAHHA B IICHHBIC OymMarm

BKAKOYAKOT, HO HE OTPAaHHYHBAKOTCA CACAYIOIIIITMIT Hu:nmr.m../:ﬁ

= IMOAHTHYECKHE H 3KOHOMHYECKHE PHCKH, CBA3AHHDLIC C BO3MOKHOCTBIO
M3MEHCHHSA IOAHNTHYECKOH CHTyallHH, wanﬁOHm@HNEE:v HAITHOHAAHM3AIIHH,
IIPOBEACHHA ITOAHTHKIH, ENETNWPNEEOW Ha OIpaHHYCHIE Emmﬂﬁ.ﬂmmﬂ:m B
O%Nﬁnrmm SKOHOMHEKH, ABAAROIITHECHA n%mﬂ.om OCOOBIX TOCYAApCTBEHHBIX
HAIHW—UQHOW“ HAACHHUCM IICH HA 3HEPIrOPECYPChl H IPOYHE O@ﬁHOm.m.mh:un.ﬂmmw

= CHCTEMHBIH PHCK, CBASAHHBII C HECIIOCOOHOCTBIO OOABIIOTO YHCAZ
(pHHAHCOBBIX MHCTHTYTOB BBIIOAHATH CBOH 00fA3aTeAbcTBA. K CHCTEMHBIM

PHCKaM OTHOCHTCH PHCK DAHKOBCKOIT CHCTCMBI,

- PBIHOMHBIN  PHCK, CBA3AHHBI C KOACOAHMAMH KYpPCOB BaAMOT,

ITPOIIEHTHBIX CTABOK,;

= LEHOBOIl PHCK, NPOABAAFONIMIICA B H3MEHEHHH IIeH Ha AaKIH
4KIIIOHCPHBIX OOIIECTB, KOTOPOE MOKET IIPHBECTH K IAACHHIO CTOHMMOCTH

arkTHBOB PoHAAZ;

= PHCK HENPAaBOMOYHBIX ACHCTBMI B OTHOIIEHHH IEHHBIX Oymar co

Mwﬂﬁh&;apu—lmu %uﬂ*ﬂﬂ.omuhu— HUH.HnUth. caMoro mu.ndnw.‘ﬁmﬂhmculo CBOICTBA. ILleas
AAHHOTIO OITHCaAaHuAgd - %..—,nmwwu..ﬁhu 3TUM AHWIIAM H4a OCHOBHBIE ﬁwwﬂﬁmmu
KOTOpBIE CBA3AHBI C MHBECTHPOBAHHIEM HA POCCHIICKOM H 3apyOEKHBIX
PBIHKAX.

Hacrosmee onmncanme puckoe ne packpemaer mudopmammn 060
BCEX BO3MOKHBIX DHCKAaX BCAGACTBHE Pa3HOOOPA3HA CHTyaruii,
BO3HHKAIOIIIX TPH MHBECTHPOBAHMH,

Coseprienne omepanuii ¢ AKTHBAMH, VKa3aHHBIMH B
HMHBECTHIIIOHHON AEKAADAIMH, CBA3AHO C PHCKAMH, OCOOEHHOCTH
KOTOPBIX  ONPEACAAFOTCA ~ MHOTHMH  IApaMeTpaMi, IIpPH  3TOM
IIPOTHO3HPOBANNE I KOHTPOAD H3MCHCHHSA HE BCETAA BO3MOZKHBI.

B nanboaee obrem BuAC MOHATHE PHCKA CBA3AHO C BO3MOKHOCTBIO
HOAOKHTEABHOIO  MAH  OTPHIATEABHOTO OTKAOHEHHA Ppe3yAbTATA
AEATEABHOCTH VIPABAAIOIIEH — KOMIIAHMH 110 VIPABACHHIO
HMYIIECTBOM, COCTABASIOIINM (POHA, OT OKHAAEMBIX MAM IMAZHOBBIX
3HAYCHHI, T.e. PHCK XapaKTEPH3YeT HEONPEACACHHOCTh IIOAYYEHHS
OHHMAAEMOTO (DHHAHCOBOTO PE3YABTATA IO HTOTAM HHBECTHITHOHHOMN
AEITEABHOCTH.

AAs  meAell  HACTOAIIEIO  ONIMCAHHA  ITOA pHCKOM  1IpH
OCYIIECTBAGHNM  ONEPAIMH IO  HHBECTHPOBAHHIO  HTOHIMAETCA
BO3MOKHOCTD HACTYIIACHMSA COOBITHA, BAGKYIIIETO 33 CODOIl IOTEPH AAML
HHBECTOPA.

Prckn muBecTHpOBaHMA B AKTHBBL, YKA3aHHbIE B MHBECTHIIHOHHOI
ACKAAPALMH,  BRAIOYAIOT, HO He OTPAHHYIBAIOTCA CACAYIOIITHMH
pHCKaMIL.

L Hedunancossie prckmn.
I1. DuHAHCOBBIC PHCKH.

K nedunaHcoBsM pHCKaM, B TOM 9HCA€, MOIYT OBITh OTHECEHBI

CAEAVIOIIIHE PHCKH:

ngmﬁmuzﬂﬂmhwuum PHCK CBA3aH C COIHAABHO-IIOAHTHYECKHNMH H
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- KPEAUTHBI PHCK, CBA3AHHDII, B YACTHOCTH, C BO3MOKHOCTBIO
HEHCIIOAHEHHSA MPHHATHIX 00A32TEABCTB CO CTOPOHBI SMHTEHTOB IIEHHBIX OyMar

H KOHTPATCHTOB 11O CACAKAM;

- PHCK HUEEOJEOWA AHKBHAHOCTH, CBA3AHHEII C MMOTEHIIHAABHOI

HEBO3MOKHOCTBIO PEAAH30BATh aKTHBEI 11O @\wNHOQHUHngU;h IICHAM,;

B Oﬂ.wﬂum.:.ﬂﬁvmmﬁum @Hqﬁmu CBA3AHHBIH € BO3MOMKHOCTBIO mmﬂmmmu?@mﬁvﬁo
(pYyHKIHOHHPOBAHHA  OOOPYAOBAHHA M HIPOIPAMMHOIO  OOECIHeYeHNs,
HCITOAB3YEMOTO HPH 0OPa0OTKE TPAH3AKIIHIL, 2 TAK/KE HENPABHABHBIX AHCTBHI
HAH Oe3AeliCTBHA NEepPCOHAAA OPraHU3aNuil, YYACTBYIOIIMX B pacyerax,

OCYIIECTBACHHH ‘PNEOWHAEWH&OQ AEATEABPHOCTH H IIpOYHE O@O.—.OMHO‘;O;NN
= PHCK, CBA3AHHBIIT C M3MEHEHHAMI ann.ﬂm%sEOHO 3aKOHOAATCABCTBA,

- PHMCK BO3HHKHOBEHHH (POPC-MAAKOPHBIX OOCTOATEABCTB, TAKHX, KaK

IIPpHPOAHBIC KATAKAM3MBbI H BOCHHbBIE ACIICTBHAL

OOGmien3secta npsAMas 3aBUCHMOCTD BEAMYIHBI O/KHAAEMOIl ITPHOBIAH OT
ypoBHA npuHIMaeMoro prcka. ONTHMAABHOE COOTHOIIIEHIE YPOBHEI pHCKA I
OMKHAAEMOIT IPHOBIAH PA3AHYHO H 3aBHCHT OT IEAOTO PfHAA OODBEKTHBHEIX H
ﬁvamﬁﬂx.ﬁm.—.wmzum %M—NHDHUOW. :ﬁz H—?M.H..—HHMVOWNEHAE H HH”—UOWN‘PN::HH OH—WHHN.—HM:M C
HHBECTHIIMOHHBIMH ITAAMH HHBECTOP BCETAA AOAKEH IIOMHHTB, HTO Ha
IIPAKTHKE BO3MOKHOCTH IOAOKHTEABHOTO H OTPHIATEABHOIO OTKAOHEHMHA
PEAABHOTO PpE3yABTATA OT 3aNAAHHPOBAHHOTO (HAH OMHAAEMOI0) HacTo
CYNIECTBYIOT OAHOBDEMEHHO H PEAAH3YIOTCA B 3aBHCHMOCTH OT IIEAOTO PAAA
KOHKPETHBIX OOCTOATEABCTB, CTEI€Hb V4YeTa KOTOPHIX, COOCTBEHHO, M

OIIPEAEASET PE3YABTATHBHOCTD OIICPAIIMIT HHBECTOPA.

Humm.auww._.mq.g ACATEADHOCTH M\ﬂ.@wm.SSEmm KOMITAHHH B IIPOIITAOM HE€ ABAAYOTCHA

SKOHOMMHYECKHMH YCAOBHAMM ﬁ»wwhﬂiﬁ- Poccuiickon Peacpatutrr rraa:
QHHum.mu TAC wwmmw-EﬂmuuH HAH O@@NENH@.H.OM OOO.H'WQ.HO.—:WMQOEH»N IICHHDbIC
Oymarn mnbie (OHHAHCOBEIE HHCTPYMEHTBI M AKTHBEL AAHHBIH pHCK He
CBA3aH C OCOOEHHOCTAMH TOTO HMAH HHOTO OOBEKTA HHBECTHPOBAHMIL
Ha osror pnHck okassiBaer BAMAHHE H3MEHEHHE ITOAHTHYECKOI
CHTyallHi, BO3MOMKHOCTb HACTYIACHHMA HEOAATONPHATHBIX (C TOYKH
3pEeHHA CYIINECTBEHHBIX YCAOBHI OH3Heca) M3MEHEHHIl B POCCHICKOM
3AKOHOAATEABCTBE HAH 3aKOHOAATEALCTBE APYIMX CTPaH, ACBAABBAILAA
HAIIOHAABHOH BAAIOTBI, KPH3HC PBIHKA TOCYAQPCTBEHHBIX AOATOBBIX
00A3ATEABCTB, OAHKOBCKHIT KpH3HC, BAAHOTHBIH KpH3HC,
IPEACTABAAIOIIHE COOOI IIPAMOE HAH OINOCPEAOBAHHOE CAEACTBHE
PHCKOB  IIOAHTHYECKOTO, 3KOHOMHYECKOIO H  32KOHOAATEABHOTO
xapaktepa. Ha ypoBenb crparermueckoro pHCka MOIYT OKa3bIBATDH
BAHSHHE M MHOTHE Apyrne PakTOpel, B TOM 9HCAE BEPOATHOCTD
BBEAEHHSA PETHOHAABHBIX 3KOHOMHYECKNX CAHKIIMH HAH OTpAHHYEHHII
Ha HHBECTHIIHH B OTAEABHBIE OTPACAH 3KkoHOMHEH. K crparermueckmm
PHCKaM Takae OTHOCHTCA BO3MOMKHOE HACTYIAEHHE OOCTOSTEABCTB
HEIPEOAOAMMOIN  CHABI, TAABHEIM  OOpa30M,  CTHXHHAHOIO M
TEOMOAHTHYECKOIO —XapakrTepa (HarmpuMep, BOEHHBIE AeflCTBIIA).
Crparernyecknii  puck He MoOKeT OBITb OOBEKTOM  Pa3yMHOTO
BO3AEHCTBHSA H YIPABACHHA CO CTOPOHBI YIIPABAAIOIIEH KOMIIAHHI, He
ITOAAEKHT AHBEPCH(HKAIIN H HE HOHHKACM.

CucreMHbIIT PHCK CBA3aH C HAPYIIeHHeM (DHHAHCOBOI CTaOHABHOCTH 1
BO3HUKIIIEI HECHOCOOHOCTH  DOABINIOTO  YHCA4  (PHHAHCOBBIX
HMHCTHTYTOB BEITOAHATH CBOH (DYHKIHH H 00f3aTeAbCTBA. B cHAy
OOABITION  CTENEHH  B3AHMOAEHCTBHA M B3aHMO3ABHCHMOCTH
%:ENEDOWEM :mﬁlﬁﬂdiﬂom ?—mvﬂ‘?% ﬁomom OII€EHKA CHCTEMHOTIO HUHHO%N
CAOKHA, HO €ro PEeaAH3AINA MOMKET IOBAHATh HA BCEX YYACTHHKOB
(hunancosoro  peiHKa.  VipaBAfromias — KOMIAHHA — HE  HMeeT

BO3MOKHOCTEI BO3AEHCTBHS HA CHCTEMHBIH PICK.
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rapagTieii AOXOAOB poHAa B OyaylleM, H PeEIUOCHHE O OpHoOpeTeHHn

HHBECTHIIIMOHHBIX IIACB %OE‘P&. HOPpHHHMACTCA HHBECTOPOM CaMOCTOATEABHO

IIOCAE€ O3HAKOMAEHHA C HACTOATTIIMIT ITPABIAAMIL.

OnepalOHHBIIT PHCK, CBASAIIIGIT C APy

mmnmum.wmm>uum~uu?n %ﬁﬂphﬂommmOW&.mmmﬂuﬂ TEXHHYCCKHX . CcpeAacTs ‘Hﬂ
IPOIPAMMHOTO  OOecliedeHHs,  HENPABHALHBIMH  ACHCTBHAMH
(GesaericTBHEM) HAH HEAOOPOCOBECTHOCTBIO IIEPCOHAAA YIIPABAAIOIIEH
KOMIIAaHHH, €ro KOHTPAreHTOB H HAPTHEPOB, IIPHBAEKAEMEIX K
yOpaBACHHIO aKkTHBAaMH (DOHAA, 4 TAKKE BCAEACTBHE BHEITHHX
dakTOpOB, B TOM HHCAE, IPOTHBOIPABHBIX AeICTBIIT TpeThux Ami. K
OIIEPALHOHHOMY PHCKY OTHOCHTCH BO3MOMKHBIC VOBITKH, SBHBIIINECH
pPe3VABTATOM  HApYIIEHHH pabOTHI HAH  HEKAYECTBEHHOTO  HAH
HEAOOPOCOBECTHOTO HCITOAHEHHS CBOHX 00A3aT€ABCTB OPIaHH3aTOPAMH

HO@H. OBAH, u@?.ﬁmu:”mH.Om— BIMI OMUH AHHM3AIINAMH, \P@wﬂm?nmm
EI%@N%%&%NVH?:A OpraHHu3aIIHAM HAH mmmzmz.ﬂu
OCYIIECTBAATOITTHMIT pacHYeTHL. C IIEABIO MHHHMH3AITHH

OIIEPAIIIOHHOTO pPHCKA YIPABAAIOINAL KOMITAHIA C  AOAKHOH
IIPEAYCMOTPHTEABHOCTBIO ~ OTHOCHTCA K  IOADOPY  COTPYAHHKOB,
OIITHMH3AIIH OH3HEC-IIPOIIECCOB H BEIOOPY KOHTPATeHTOB.

IIpaBoBOIl pHCK, CBA3AHHBIT C HENPEACKA3YEMOCTbIO H3MEHEHHH
ACHCTBYIOILIETO 3aKOHOAATEABCTBA, a4 TaKKe C HECOBEPIIEHCTBOM
33KOHOB H HHBIX HOPMATHBHBEIX aKTOB, cranaapros CPO, B Tom umcae,
PETYAHPYIOIINX ~YCAOBHA BBIIYCKA M/HAM  ODpAIleHns aKkTHBOB,
VKA3AHHBIX B HHBECTHIIMOHHOIT AekAaparun. CoBeplleHHE CAEAOK Ha
PBIHKAX B PA3AHYHBIX FOPHCAHKIMAX CBA3AHO C AOIOAHHTEABHBIMH
pHCKaML.

HeobxoanmMo — Tamwike NpHHHMATE BO  BHHMAHHE  PHCKH,
CBA3AHHBIE CO CAOKHOCTBEO HAAOTOBOTO  3aKOHOAATEABCTBA W
IPOTHBOPEYHBOCTBIO €I0  TOAKOBAHHA M IpuMeHenus B cdepe
HHBECTHIIHOHHOM  AEATEABHOCTH, 4 TAKKE PHCKH H3MEHEHNA
HAaAOTOBOTO  3aKOHOAATEABCTBA, KOTOpBIE  MOTYT — HPHBECTH K
HEraTHBHOMY BAHAHIIO HA HTOTOBBI MHBECTHIIHOHHBII PE3YALTAT.

”_.I;uﬂ 3TOM Zmumm..:.mm ww.._.ﬁu«b,mm:@?m.wwo IIPpOTHO3HPOBATh CTCIICHDB
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BAHAHHUA TAKHX M3MEHEHHWI Ha AcaTe

ADHOCTE IO yHPABACHIIO (hOMAGN

HAN (DHHAHCOBBIIT PE3YABTAT HHBECTOPA.

C mHeApl0 MHHHMH3AINHN IPaBOBOIO PHCKA YIPABAAIOIIAL
KOMITAHIIA cO BCeH TIMATEABHOCTBIO OTHOCHTCA K H3yYeHHIO
M3MECHEHHI B HOPMATHBHOH Oaze. Takxe VIIPABASIONIAA KOMIAHHA B
IIOAHOIT M€pe HCIIOAB3YeT BCE ACTAAbHBIE MEXAHU3MBI B3aMMOAEHCTBIA
C OpraHami roCyAapCTBEHHOIl BAACTH C IIEABIO BAMAHHA HA IIPHHATHE
PEIIEHNIT [10 H3MEHEHHAM B 3aKOHOAQTEABCTBE B IIOAB3Y HHBECTOPOB.
PeryAsTopHBIIT pHCK MOKET NPOABAATBHCA B dopme  mpmvenenns x
VIPABAAIOINE KOMIAHHH — CAHKIIHIT PEIyAHPYIONINX OPraHoB IIO
UPHYHHE HECOOTBCTCTBHA 3aKOHAM, OOIMEHPHHATHIM I[IPABHAAM H
CTaHAAPTAM  HPOdECCHOHAABHON  AEATEALHOCTH. CAeAcTBHEM
PCAAH3AIUIN  PEIYAATOPHOTO PHCKA MOIYT CTaTh (DHHAHCOBbIE HAM
pEIyTAIIOHHBIE IIOTEPH  YUPABAAIOIIEH KOMIAHHMM, 3alpeT Ha
IOPOBEACHHE OTACABHBIX OIEPAIMI IO YUPABACHHIO (POHAOM HAH
AHHYAMPOBAHHE AHIEH3HH ynpasAsioniell kommanuu. C  1ieAbio
HCKAIOYEHHS PEeryAsTOPHOTO  PHCKA VIPABAAIONIAA  KOMITAHIA
BBICTPOHAA 3(DEKTHBHYIO CHCTEMY KOPIOPATHBHOIO VIPABAEHHS H
BHYTPEHHEIO KOHTPOAA ¥ ONEPATHBHO IPHHHMAET Mepsl IO
IPHBEACHUIO CBOell NHpOgecCHOHAABHOI A€ATEABHOCTH B ITOAHOE
COOTBETCTBHE C ACHCTBYIOIIHMI HOPMATHBHBIMH aKTHBAMI.

K ¢punancosomM prckas, B TOM YHCA€, MOIYT GBITH OTHECEHBL:

1.

Poinounstii/1IeHOBOI PHCK, CBA3AHIBIT C KOAeOAHHAMH IIEH AKTHBOB,
VKA3AHHBIX B HMHBECTHIIHOHHON  ACKAAPAIMM, KyPCOB  BAAIOT,
[IPOIIEHTHBIX CTABOK M IPOYHE, BO3HHKIIHE B CAEACTBHE H3MEHEHHA
KOHBIOHKTYPBl PBIHKOB, B TOM YHCA€ CHHKEHHA AHKBHAHOCTH. JTH
arktoper  camm o ceBe  HAXOAATCA IOA  BAHAHHEM  TAKHX
OOCTOATEABCTB, KaK HEOAATONPHATHAA COLHAALHO-5KOHOMHYECKAS HAH
HOAHTHYECKA — CHTYallHA,  M3MEHCHHE  PEIYASTOPHOH  CpeAbl,
AEBAABBALIMA HMAH CYIIECTBEHHbBIE KOACOAHMA KYPCOB OOMEHA BAAIOTEL,
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CTHXHITHBIE DEACTBHA. —

Baarorusrit pHCK, XapaKTepH3yeTCA BO3MOKHBIM HEeOAATOIPHATHBIM
H3MEHEHHEM Kypca PyOAd HAH HHOIT BAAFOTHI, B KOTOPOH HOMHHHPOBAH
(bHHAHCOBBII HHCTPYMEHT, IO OTHOIIEHHIO K KYPCy PYOAA MAH HHOII
BAAIOTBI, B KOTOPOI PACCYMTBIBACTCH HMHBECTHI[HOHHBI PE3YABTAT
nusecropa. [lpnm sToM HeraTHBHO MOKET M3MEHHTHCA KAK CTOHMOCTD
AKTHBOB B pPe3yAbTaTe MHQAAINIOHHOIO BO3ACIHCTBHA H CHIDKEHHH
PEAABHOIH TIOKYHATEABHOH CIHOCOOHOCTH AKTHBOB, TAK U pasmep
00A3ATEABCTE 1O (DHHAHCOBBIM MHCTPYMEHTAM, HCITOAHSEMBIM 34 CYUET
AKTHBOB (pOHAA.

[lponenTHriii puck 3akArowaerTcs B IOTEpHX, KoTopeie (POHA MOZKET
IIOHECTH B pPEe3yAbTaTe HEOAATONPHATHOrO WM3MEHEHHA IPOLEHTHOMN
CTABKM, BAHAIOIIEN Ha KYPCOBYIO ~ CTOMMOCTBL  oDAmrammii = ¢
chukcuposannsim Aoxoson. TlporenTHbIi PHCK TakKe BO3HHKA€T B
CAyvae, €CAH HACTYIAEHHE CPOKA HCIOAHEHHS OOA3aTEABCTB 32 CYeET
AKTHBOB, PA3MEINEHHBIX B HHCTPYMEHTH C (DHKCHPOBAHHBIM AOXOAOM,
HE COBHAAA€T CO CPOKOM IMOAYYEHHA ITPOIEHTHOTO AOXOAA OT TAKHX
AKTHBOB.

PHCK AMKBHAHOCTH pPEaAHM3YyeTCSs HPH COKPAINEHHH HAH OTCYTCTBHH
BO3MOKHOCTH ~ NPHOOPECTH  HMAHM  PEaAM3oBaTh  (DHHAHCOBBIE
HHCTPYMEHTBI B HEOOXOAHMOM oObeme n Heobxoammoil neme. [lpn
OIPCACAECHHBIX DBHIHOYHBIX YCAOBHAX, C€CAM ANKBHAHOCTD PBIHKA
HEAAEKBATHA, MOKCET  OTCYTCTBOBATh  BO3MOMKHOCTH — OIIPEACAHTDH
CTOHMOCTb HAH YCTAHOBHTB CIIPABEAAHBYIO IleHY (PHHAHCOBOTO aKTHBA,
COBEPINHTH CAEAKY IO BHIOAHOH 1ene. Ha pemmke woryT
IPHUCYTCTBOBATE TOABKO HMHAHKATHBHBIE KOTHPOBKH, YTO MOKET
IPHBECTH K TOMY, YTO AKTHB HEAb3f OYAET PEAAM30BATH H, TAKHM
00pa3oM, HHCTPYMEHT GYAET HAXOAHTBCA B mopTdhese hoHAA AO KOHIIA

CpOKa IorarrcHm 0€3 BO3MOKHOCTH peaAn3annm.

mﬂﬁﬂbmazm PHCE, CBA3AHHBIN C HEHCIIOAHEHHEM AOAKHHKOM CBOHX
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(pHHAHCOBLIX OBGA3ATEABCTE , HeDA

CTOHMOCTH BCACACTBHIE E\PEQEEN OH.HOOO@EOQH.H& AOAYKHHEKA HCIIOAHATH

TakHe 0OA3ATEABCTBA, 4 TAKAKE AFOOBIM APYTHM H3MEHEHITIM H3HAYAABHO

OTOBOPEHHBIX  YCAOBHH  OTHOCHTEABHO  AAHHBIX  (DHHAHCOBBIX

0DA3aTEABCTB (B TOM HYIHCAE€ IIEPEHOC CPOKOB, PECTPYKTypH3alMi I

Aro0bie ApyrHe ). K KpeAnTHOMy pHCKy TakKe MOIVT OBITH TakkKe

OTHECEHBI:

a. Pnck aAedoara, 1o OOAMTAIMAM H HHBIM AOATOBBIM ITCHHBIM
Oymaram, KOTOPBIIT 3AKATOYAETCH B BO3MOZKHOCTH
HEIIAATE/KECIIOCOOHOCTH  3MHTEHTA  AOATOBBIX II€HHBIX ~ OyMar
SMHTEHTa M (MAM) AMI[, HIPECAOCTABHBIINX ODECIIeYeHHE 1O ITHM
LEHHBIM  OyMaraM, 9TO TIPHBEAET K HEBO3MOKHOCTH HAHU
CHIDKCHHIO BEPOATHOCTH IOTACHTB AOATOBBIE IIEHHBIE OymMarm
(IpoM3BeCTH  KYNOHHBIE  BBIIAATHI 1O  HHM, HCIOAHHTH
O0A3ATEABCTBA IO BBIKYIY, B TOM HUHCAE AOCPOYHOMY, AOATOBBIX
IICHHBIX OyMAar) B CPOK H B IIOAHOM OOBEMeE.

b. Puck kourparemra - TPETBEr0 AHIA INPOABALETCA B PHCKE
HEHCITOAHEHH ODA3ATEABCTB IIEPEA VIIPABAAIONICH KOMIIAHHEH €O
CTOPOHBI KOHTPATEHTOB. YIIPABAAIOIIAA KOMIIAHHA HE MOKET
rapaHTHPOBATh OAATHE HAMEPEHHA M CIIOCOOHOCTH B OyAyLuem
BBIIOAHATH INPHHATBIE HAa CeOA 0O0A3aTEABCTBA CO  CTOPOHBI
PBIHOYHBIX KOHTPATEHTOB, OPOKEPOB, PACYETHBIX OPTAHH3AINI,
A€IIO3NTApNEB, KAMPHHTOBEIX  CHCTEM, pPACYCTHBIX  OAaHKOB,
MAATEKHBIX ATCHTOB, OMP/K H HPOYHX TPETBHX AHIL, YTO MOKET
IIPHBECTH K IOTEPAM KAHEHTAa, HECMOTPA Ha IIPEANPHHHMAEMbIE
YUDAaBAAIOIIAM ~ YCHAHA IO AOOPOCOBECTHOMY  BBIOOpY

BBIIICIIEPEYHCACHHBIX AMIL

24.2. Onucanne pHCKOB, CBA3AHHBIX C HHOCTPAHHBIMH IIEHHBIMI OyMaraMi.

H\_amh.ﬂnmvowmw::o B HHOCTPpAaHHBIE IICHHDIE @w...ﬁm.ﬂn IIPHCYIITI

OITHCAHHBIE BBIILIC PHCKI CO CACAYIOIITHME 0CODEHHOCTAMH.
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HuaocTtpannse —— MOLYT OBITE HPHOOPDETCHDI 32 PYOCANONM 11ATT
HAa POCCHHCKOM, B TOM YHCA€ OPTAHH30BAHHOM, (DOHAOBOM PbIHKE.
[IpumeHnTEABHO K TAKMM MHCTPYMEHTAM CTPATETHYECKHI PICK,
CHCTEMHBIII PHCK H IPABOBOI PHCK, CBOCTBEHHBIE POCCHIICKHM
PBIHKAM, AOIOAHAIOTCH AHAAOTHYHBIMH PHCKAMI, CBOICTBEHHBIMH
CTPAHAM, TAE BBIITYIIIEHBI 1/ HAH OOPAIIAIOTCA 9TH AKTUBLL
BosmoxaOCTH CyAeOHOIT 3aIINTBI IIPAB HA MHOCTPAHHBIC AKTHBBI
MOTYT OBITh CYIIECTBEHHO OTPAHHYEHE HEOOXOAMMOCTBIO OOpaIieHnsa
B 3apyOesKHbIe B CYACOIBIC H IPABOOXPAHHTEABHBIE OPTAHBL.
24.3 PasHble BHAB PHCKOB MOIYT OBITh B3aHMOCBA3AHBI MEHKAY COOOIT,
PeaAH3aNMA OAHOTO PHCKA MOJKET H3MEHATh YPOBEHb HAH IPHBOAHTBH K
PEeAAH3AINH APYTHX PHCKOB.
3ABHCHMOCTD BEAHYHHBl  OKHAAEMOI

OoOmenspecTna  npamas

OpHOBIAM  OT  YPOBHA  HPHHHMAEMOro  pucka. ONTHMaAbHOE
COOTHOIIEHHE YPOBHEH PHCKA H OKHAA€MOI IIPHOBIAH PA3AHHYHO I
34ABHCHT OT IICAOTIO H.U.M\PM. O@‘UWVIHH;H.—EN " ﬁwwm.uuﬂﬁmgmzvn @UNXHO@OW.
IIpn DAAHHPOBAHHH H IIPOBEACHHH OIIEPAIHII C HMHBECTHIIHOHHBIMH
HagMH  HHBECTOP BCErAa 4TO HAa

AOAYKEH IIOMHHTD, EHUNEAZN

BO3MOKHOCTH IIOAOFHHTEADHOTO H

OTPHIATEALHOTO  OTKAOHEHHS
PEAABHOIO PE3YABTATA OT 3ANAAHMPOBAHHOTO (MAHM OKHMAAEMOTO) Y4aCTO
CYIIECTBYIOT OAHOBPEMEHHO H PEAAH3YIOTCA B 3aBHCHMOCTH OT IIEAOTO
PfAA KOHKPETHBIX OOCTOATEABCTB, CTEIIEHD Y9€Ta KOTOPHIX, COOCTBEHHO,
1 OIIPEAEASET Pe3YABTATHBHOCTD OIlePaInil HHBECTOPA.

Pe3yApTaTEl AeATEABHOCTH VYIIPaBAAIOIIEIT KOMIAHHH B IIPOIIIAOM
He ABAAIOTCA TapaHTHeil AoxoroB PomAa B OyAyIleMm, M perreHHe O
npuoOpeTeHHH HHBECTHIIMOHHBIX I1a€B IPHHHMAETCA HHBECTOPOM

CAMOCTOATEADBHO ITOCAE€ O3HAKOMAECHHA C HACTOAIITIMH “—I.:umwmﬂfmgﬂm.

04. Ilpu BBHIAAYE HHBECTHIHMOHHEIX IA€B IO 3aABKe, IOAAHHOH YIIPABAAIOINEH

64. HaaOGaBka, Ha KOTOPYIO VBEAHYHBAETCA PACYETHAS  CTOHMOCTD

21




A ® -

KOMITAHHH, YCTAHABAHBAETCA HAADABKA, HA KOTOPYIO YBEAHYMBACTCA PACUETHAS
CTOMMOCTb HHBECTHITHOHHOTO I1asl, B pa3Mepe:
- 1% (OAun nponent) OT pacdeTHON CTOMMOCTH HHBECTHINOHHOIO
Imas IPH CyMMe B OIAATY MHBECTHIIHOHHBIX ITaeB B paszmepe Ao 299
999,99 (ABecTH A€BAHOCTO AEBATDH THICAY AEBATBCOT AEBAHOCTO AEBATD)
pyoaeit 99 (AeBAHOCTO AEBATH) KOIIEEK BRAIOYHTEALHO;
- HaADaBKa HE B3MMACTCA IIPH CyMME B OIIAATY MHBECTHIIMOHHBIX I12€B
B pasmepe ot 300 000,00 (I'pucra Toica4) pyOAeli BKAFOUHTEABHO H
BBIIIIE.
HaabaBka, Ha KOTOpyro yBeAm4HBAaeTCA pacderHas  CTOHMOCTB
HHBECTHIIHOHHOTO Naf, He YCTAHABAHMBAETCA IIPH BBHIAAYE HHBECTHIIHOHHBIX
naes 110 HAO‘PNEEOHM KOMITAHHH HOMHHAABHBIM

3a5BKC, v«ﬂﬁmm.&maEﬁm

AepAHaTeAEM HAH AOBEPHTEABHBIM VIITPABAAROITIM.

HHBCCTHIIHOHHOI'O I1ad, HE yCTanoBAcHA.

67.1.

3asBKH Ha ITOTAIlleHHe MHBECTHIIHMOHHBIX ITa€B MOTYT HAIIPABAATBLCA
VipasAsioineii KOMIAHHH ITOCPEACTBOM IIOYTOBOI CBA3H 3aKA3HBIM
IIHCBMOM C YBEAOMAEHHEM O BPydYeHHH Ha aApec: Poccuiickas
®eaepanna, 123317, r. Mocksa, [1pecnenckas uao., A. 12, AO VK
«Ampear Kammraax.

[ToArmmcs AnIa, HAOPABHBINETO 3afBKY HA IOTAIIICHHE HHBECTHIMOHHBIX
11aeB (POHAA, AOAKHA OBITb YAOCTOBEPEHA HOTAPHAABHO.

H‘:umm 3TOM  A4ATOH | BpEeMCHEM IIpHEMa 3aABKH Ha IIOTAIlleHHE

HNHBECTHIIMOHHBIX IIa€B, Emﬂ@mm?wmmom IIOCPEACTBOM [HOYTOBOI CBA3MH,

CHMTACTCA A4Ta M BPEMA IOAYYEHHA 32KA3HOTO IHChbMA YIPaBAAFOIIEid
KOMIaHHeH,
B cayuae orkasza B mpueme 3asBKHM Ha IOTalieHHe HHBECTHIIMOHHBIX MAEB,

mmﬂmum—wkﬁmmmmvm ITOCPEACTBOM IOYTOBOMI CBA3H, HA OCHOBAHHAX,

IIPEAYCMOTPEHHBIX ~ HACTOAIIINMH dﬁMWHBVNHzEH, .w\umuwwhEOEm.m KOMITaHHA

HanpaBAAET ZO.—.HA._w:quwNEEEHM OTKA43 3aKa3HbIM ITHCBMOM C VBCAOMACHHEM O

BpyYeHUN HAa IIOYTOBBIH aApeC, YKa3aHHBIA B pPeecTpe BAAAEABIEB

67.1.

3afBKH HA IIOTANICHIE MHBECTHIHMOHHDIX IIA€B MOIYT HAIIPABAATHCA
Vipapasirorneil KOMIAHHH TOCPEACTBOM IOYTOBOH CBA3M 3aKA3HBIM
HHCHhMOM C YBEAOMAGHHEM O BpPy4YeHHH Ha aapec: Poccuiickas
Deaepars, 123112, r. Mocksa, Ilpecnenckas nad., A. 12, AO VK
«Anpean Kammmraan.

.—I—O\PH:HO_.U AHIIA, ENEWNWHEEWHO wm.m_uwmu.. Ha TIOTAIleHHE¢ HMHBCCTHIIHOHHDBIX
naes (poHAA, AOAKHA OBITH YAOCTOBEPEHA HOTAPHAABHO.

zmvum 3TOM ‘VN.HOHM I BpeMeHEM IIpHeMa 3afABKH Ha IIOrallleHHe

HHBECTHITHOHHLBIX IIA€B, mmﬂmum.w.?ﬁmmﬁum IIOCPEACTBOM IIOYTOBOH CBA3H,

CYMTAETCA AATA M BpeMA ITOAYYEHHH 3aKA3HOTO ITHCHMA Y IIPaBAAIOIIEH
KOMIIAaHHEH.
m ﬁ.wuwnmmﬂ OTRAa34 B H_Huﬁmvnm 344ABKM HA 110orarieHmue MHBECTHITHOHHBIX H—Nﬂwu

Emﬂ@mw‘kmzmom ITOCPEACTBOM MOYTOBOIT CBA3H, Ha OCHOBAaHHAX,

IIPEAYCMOTPEHHBIX  HACTOAIITHMI :mum.w:./m.?:mu w\ﬂmum'm‘?m—.OEm.: KOMITAaHHA

EN%NW.EOH VHO‘H.nHWE—UONN_.th—m OTK43 3aK4a3HbIM ITHCBMOM C v..wm\PO?H?OEme?m O

mmuwﬁmnmu:a Ha TIIOYTOBBIHM A4ApEC, YVKAa3aHHBIM B PpeecTpe BAAACABIICB
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HHBECTHIIHOHHBIX ITA€B. HHBECTHLHOHHBIX TTaeh. ‘
76. Ilpm morameHMH HHBECTHIIMOHHBEIX I1a€B IO  3afBKe, IOoAaHHOM | 76. Tlpm moramreHHnm HHBECTHIIMOHHBIX ITa€B IO  3afBKe, IIOAAHHOLN

M«EHUDWLPMHOEW—(H KOMITAHHI, M.Oﬁmmwmkwnawmﬂﬁm— CKHAKA B muﬁ.“w7~ﬂ.._.Uﬂ“
- 1% (OaAun) mporeHT OT Pac4eTHON CTOMMOCTH HHBECTHIIHOHHOTO
HOraleHne aes

€CAH HHBCCTHITHOHHDBIX

mag B CAyuae,
ocymectBafeTca A0 mcredeHna 1 (OaHOro) roaa co AHS BHeCeHHA
IPHXOAHON 3aIIMCH 110 ITPHOOPETEHHIO AAHHBIX HHBECTHIIHOHHBIX
Ia€B HA CYET AAHHOTO BAAACABIIA HHBECTHIHOHHBIX I14€B;

- CKHAKA He YCTAHABAHMBAETCA B  CAyYae, €CAH  IIOTAIICHHE

HHBECTHIIMOHHBIX 1aes ocymectsaserca mo ucredennn 1 (Oaxoro)

roAd CO AHA BHECEHHS IPHXOAHOIN 32IHCH 110 TIPHOOPETEHHIO

AAHHBIX HHBECTHIIHOHHBIX ITA€B HA CYET AAHHOTO BAQAEABIA

HHBCCTHITHOHHBIX ITACB.

Ilpn ompeseseHHH pasMepa CKHAKH B IIEPBYIO OYEPEAb CHHTAIOTCHA
HMOTAINEHHBIMH HHBECTHIIMOHHBIE A C OOAee paHHell AaTOil BHeCEHHA
IPHXOAHOIT 3aIIHCH IO AHIIEBOMY CYeTy 3aPErHCTPHPOBAHHOIO AMIIA B peecTpe
BAAACABIIEB MHBCCTHITMOHHBIX 11A€CB.

[Ipn moramreHMHM HHBECTHIIMOHHBIX I1aeB, IIpaBa Ha  KOTOpPBIE
VIHTBIBAIOTCA B PEECTPE BAAACABIIEB HHBECTUIIHOHHELX A€B HA AHIIEBOM CUeTe
AOBEPHTEABHOTO YIPABASIOINETO HAM HOMHHAABHOIO ACPIKATEAS, 110 3aiBKe,
IIOAAHHOI AOBEPHTEABHBIM VIPABAAIOIINM HAH HOMIHAABHEIM AEPiKATEAEM,

%ﬂ—umeOEnm KOMITAHHH, CKITAKA HEC B3UMACTCH.

YIIPABAAIOIIEN KOMITAHHH, YCTAHABAHBAETCA CKHAKA B pasMepe:
- 2,35% (Ape meABIX TPHANATH IATH COTBIX IPOIEHTA) OT PACYETHOIT
CTOHMOCTH HHBECTHIIHOHHOTO nas, ecAH HOTAIIIeHHE
HHBECTHIIMOHHBIX Ha€B ocyinectsagerca Ao mncrevenns 180 (Cra
BOCBMHAECATH) AHEIl CO AHA BHECEHHS IPHXOAHON 3anucH 1O
IPHOOPETEHHIO AAHHBIX HHBECTHIIHOHHBIX 112¢B Ha CYET AAHHOTO
BAAAEABIIA HHBECTHIIHOHHBIX 112€B;

- 1,2% (OAnna meaas ABe A€CATHIX IPOIEHTA) OT PACIETHON CTOMMOCTH
HHBECTHIIMOHHOTO I1af, €CAH IIOTallleHHe WHBECTHIIHOHHBIX IIaeB
ocymectBaseTcs mocae ucrevenns 180 (Cra BocbMuaecsT) AHEl 1 AO
ucredenns 365 (Tpexcor mrectHaecaTn maTH) AHEll CO AHA BHECCHHA
NPHXOAHOH 3aIHCH IO HPHOOPETEHHIO AAHHBIX HHBECTHIIMOHHBIX
I12€B HA CYET AAHHOTO BAAAEABIIA HHBECTHIIHOHHBIX 112€B;

- 0 % (Hoap nporenTos) or pacueTHoil CTOMMOCTH HHBECTHIIHOHHOTIO
nas, B CAyJae €CAH IIOTAIlleHHEe HHBECTHIIMOHHBIX  I12€B

ocyiecTBAsieTca ocae ucredenns 365 (Tpexcor mectnaecst narn)

AHEH €O AHA BHECEHHA IPHXOAHON 3aIIICH II0 TPHOOPETEHHIO

A2HHBIX HHBCCTHIIMOHHBIX 1Ia€B Ha CYe€T AAHHOIO BAA4AEAbIlA
HHBECTHIIMMOHHEIX ITA€B.

Hl_muﬁ OIIPCACACHHH pasMepa CKHAKH B II€PBYHO OYEepPCeAb CHHTAIOTCA
HOTAIIIEHHEIMI HHBECTHIIHOHHBIE ITAH € OOAee mumm.:.—mm AATOH BHECEHHA
E@HHV.O‘P:OW& 3aIIHCH ITO AHIIEBOMY CHETY 3APErHCTPUPOBAHHOIO AHIIA B peecTpe
BAQACADBIIEB HHBCCTHIITHMOHHBIX I1a€B.

wl:u.ﬂ Horamenud  HHBECTHIIHOHHBIX  ITaeB, IIpaBa HaA KOTOpbIE
VYHTBIBAKOTCA B PeecTpe BAAACABIIEB MHBECTUIMOHHBIX ITA€B HA AHWIICBOM CYETE
AOBEPHTEABHOTO YIIPaBAAIOIIIETO HAH HOMHHAABHOTIO ACP/ARATEAA, ITO 3AABKE,

ﬁOPNmmOHM AOBEPHTEABHBIM YHOPAaBAATOIIHM HAH HOMHHAADBHBIM AEPMHATEAEM,
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%QWEEHOEOWH KOMITAHHH, CKHAKA HC B3TMAaEeTCAH.

89. H\Hvﬁmmﬁ,ﬂﬁﬁmwomv:hm man MOTYT OOMEHHBATHCA HA HHBECTHITHOHHDBIC ITIAM:

= OQ@EOH.O ITa€Boro HHBECTHITHOHHOTO A.WVOE,PN

nusecTuimii «Anpeap Kannraa — CoaraHcHpOBaHHEID,

CMEIITaHHDBIX

= OTKpHITOro 11aeBOrO MHBECTHIIMOHHOTO POHAA OOAMTAIMi 6&:@0?

Karmmrraa — Ooanrarmm;

= OH&UEOH.O ITA€BOTO HHBECTHIIHOHHOIO @OEDN O@Eﬂ.ﬁ.ﬂﬂm&w E&H_.Huﬂb.w

Karmrraa — I'ocyaapcrsennbie OOAHTALIHID,

- OTEpBITOTO  MA€BOr0  HHBECTHMIIMOHHOTO (POHAA
Kammraa — AKIHI CBIPbeBEIX KOMITAHHITY,

- OTKpBITOrO  112€BOTO  MHBECTHIIHOHHOIO (POHAR
Kamnraa — AKIMIT HECHIPBEBEIX KOMITAHHIN,

- OTKpHITOrO  112€BOTO  HMHBECTHIIMOHHOTO (POHAZ
Kamnraa — AKIIa BTOpOTO 311 AOH2Y.

AKITHIT

AKITHH

AKIIHH

«\mpeAap

89. VuBecTHIITOHHEIE TN MOTYT OOMEHHBATHCA HA HHBECTHITHOHHEBIE TTAM:
= OTKpeITOrO  1a€BOTO  HHBECTHIIHOHHOTO choHAa  peIHOYHBIX
(puHanCOBBIX HHCTPYMenTOB  «Anpeas Kammraa — CHarancnpoBanHbiin;

= Orxpetoro  maesoro  musectHIOHHOTO  hoHAa PBIHOYHBIX
hunancosrx nucrpymentos  «Anpeas Kanrraa — O6anrammmmy;

= OTkppToro  1m1aeBOoro  HHBECTHIMOHHOTO — (POHAA  PHIHOYHBIX

(pHHAHCOBBIX HHCTPYMEHTOB «Anpeap Kammraa — I OCyAapCTBEHHbBIE
ODAHTATIHID;
= OTkppiToro  1maeBOTO  HMHBECTHIHOHHOIO  (POHAZ  PHIHOYHEBIX
(pMHAHCOBBIX HHCTPYMEHTOB «Anpeap Kammraa — Axoun CBIPBEBBIX
KOMITAHHIT»;
- OTKpHTOTO  I2€BOTO  HMHBECTHIIHOHHOTO cdoraa  puiHOYHBIX
(bHHAHCOBBIX HMHCTPYMEHTOB «Anpear Kammraa — Aximpnm HechpbeBHIX
KOMITAHHI,;

- OTKpBITOTO ~ 1Ma€BOTO  HHBECTHIHOHHOIO  (hOHAA  PHIHOYHBIX
¢umancoswix nucTpyMenTos  «Anpeasr Kanmraa — Aknmm sToporo srmeaona.

LAY

I'emepaspnbii bmm.mm.ﬁ@@
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