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Ne 38 ot «16» oxtabpa 2017 1.

N3MEHEHHWA U AOITTIOAHEHUA Ne 17
B ITPABMAA AOBEPUTEABHOTI'O YITPABAEHMA

OTKpPBITEIM Ta€BBIM MHBECTHUIIMOHHBIM (DOHAOM AKITHIA
«Anpeas Kanuraa — AKIuu ChIpbeBBbIX KOMIIAHUI»

(I Tpasura dosepumenstiozo ynpasaenu sapecucmpuposarive DCDP Poccuu 14 urong 2007 . 3a nomeport 0846-94127344)

1. Bmecrn B [Ipasnaa AoBepuTeABHOTrO ynpaBAeHHs (DOHAOM CAEAYIOLIHE H3MEHEHHUS:

Crapas peaakmusn

Hosaa peaaxkmma

1. IloAHOe HA3BAHME MAE€BOTO HHBECTHIMMOHHOIO (POHAAZ HA PYCCKOM A3BIKE -
OTKpBITBIT 112€BON MHBECTHIIHOHHBIH oHA aknmii «Ampeas Kammraa —

AKIIHH CBIPLEBEIX KOMIIAHHID (Aasee - Pomna).

1. IloAHOE Ha3zBaHHE TAEBOTO HMHBECTHITHOHHOIO doHAa HA pycCKOM A3BIKE -

OTkpuIThIiT  TA€BOH  HHBECTHIIHOHHBIH %O:b PBIHOYHBIX nvmmmmnomwﬁ

HHCTPYMEHTOB Ewﬂum._:v Kammraa — Axmmnm CLIPBEBLIX KOMIIAHHIDY (AaAce -
@oup).

2. Kparkoe nassanne gonpa: OINM® axmmit «Anpeap Kammraa — Axmun

CBIPBEBLIX KOMITAHHUID

2. Kparkoe naspanne ¢onaa: OITN® porounsix (prnancoserx HHCTPYMEHTOB

«Anpeas Kanmraa — Axun CHIPBEBBIX KOMITAHHID)

5. Mecto HaxomaeHns VYnpasasmtomen kommanum: 123317, Mocksa,
3

[lpecnenckas nao., A.12.

5 Mecro maxomaenns VYupasasromteii kommaHmm: 123112, Mocksa,

[lpecnenckas Ha., A.12.

22, OObeKTH HHBECTHPOBAHMNA, HX COCTAB H OIINMCAHHE.

22, OObeKTH HHBECTHPOBAHMA, HX COCTAB U OIHCAHIE.

22.1.  HMaymectso, COCTABAfIFOIIIEE dona, MOFKET OBITH 22.1. Mmymectso, COCTABASAIIOIIIEE domna, MOJKET OBITB
HHBECTHPOBAHO B HHBECTHPOBAHO B:
1. AeHexHbBIE CPEACTBA, B TOM YHCAE HHOCTPAHHYIO BAANOTY, HA 1. axrmBbl (33 MCKATOYEHHEM HHBECTHIIOHHBIX IaeB (POHAOB AAA
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cHUeTax I BO BKAAAAX B KPEAHTHBIX OPTAHHM3AIIHAX;
2 IMOAHOCTBIO OITAAYEHHBIE AKITHH POCCHICKHX  OTKPBITBIX
AKITHOHEPHBIX OOINEeCTB, 324 MCKAIOYEHHEM AaKITHHI AKIIHOHEPHBIX
HHBECTHLIIOHHBIX nvombow m,ym..wnm - AKUHMH POCCHHCKHX OTKPBITBIX

AKIITOHEPHBIX OOITECTB);

3. ITIOAHOCTBIO OIIAQ9EHHBIE AKIIHH HHOCTPAHHBIX AKIIHOHEPHBIX
OOIIIECTER;
4, OOBIKHOBEHHBIC — AKIIMHM  AKIMOHEPHBIX  HMHBECTHIIMOHHBIX

(poHAOB M HMHBECTHIIMOHHBIC IIAH OTKPHITHIX I (HAH) HHTEPBAABHBIX H
(FAM) 32KDBITBIX ITA€BBIX MHBECTHIHOHHBIX (DOHAOB, OTHOCAIIHXCH K
mmm.u-ﬁﬁowmﬁmu—. %OE\POW NEMHM..H H HHACKCHBIX %Om\u’omu €CAH ﬂum:unmﬂ.u.
HHAEKCA OCYIIIECTBAAETCA TOABKO ITO AKITHAM;

5. mam  (aKiun) HMHOCTPAHHBIX  MHBECTHIIMOHHBIX  (DOHAOB,
IPOCIEKTOM ~ KOTOPBIX  IIPEAYCMOTpeHo, uTo He MeHee 80
(BocommaecaTn) IIPOIEHTOB AKTHBOB YKa3aHHBIX donros
MHBECTHPYETCA B IIEHHBIE OYMATH, KOTOPBIE B COOTBETCTBHH C AIYHEIM
3QKOHOM HHOCTPAHHOIO 3MHTEHTA OTHOCATCA K AaKIIMAM, ECAH
HPHCBOCHHBIN ykasanubiM naam (akimam) koA CFI mveer caeayrorme
3HAYEHHA: IlepBasd Oyksa - 3sHadeHume 'L, Bropas Oyksa - 3HadeHme
"U", 1perps Oyksa - smavenme "O" manm ecam mam (akmmm) 3TOTO
¢OoHAA TIPOIIAH IPOIEAYPY AHCTHHIA XOTA OB HA OAHOH H3
¢dOHAOBHIX OHpPiK, ykasaHHBIX B nyHkre 22.4 npacrosmmx [lpasua -
snadenne "C", naras Oyksa - sHadenue "S";

6.  AOATOBBIE HHCTPYMEHTEI;

s @Oﬁﬁwnhﬂﬁﬁnﬂ ) § Hﬂmoﬁu%»mmmﬂm .,VNH—OWMM‘H.M.WVIEN ﬁmﬂuwmﬂam Ha

IIeHHBIEe OYMATH, IPEAYCMOTPEHHEIE HACTOAIIIM ITyHKTOM.
22.2.  TloA AOATOBBIMH HHCTPYMEHTAMH, B IIeAfX HacTofmux [Ipasmna,
HOHHMAKYTCA:
a) OOAHTAIIHH POCCHIICKHX XO3AIICTBEHHBIX OOIIIECTB, ECAH YCAOBHA HX

BBIITyCKa umumbw.ﬁ?_mgﬂdma,ﬁ IpaBO Ha MOAYYEHHE OT 3MHTEHTA TOADBRO

KBAAMDHIIUPOBaHHEIX HHBECTOPOB), _
>

OPTaHH3OBAHHBIM TOPraM (MAW B OTHOIIEHIH w&%m@ .

IPHHATO PEINEHHE O BKAIOYCHHH B KOTHPOBAABHBIC CITHCKH)

Ha
onpmax Poccuiickoii Qeaeparmm u GHPKAX, PACIOAOKEHHBIX B

HHOCTPAHHBIX HOﬁvﬂPDHUnmeuﬂu ABAAROIIINXCA YA€HAMH mwmu“—wﬂmﬂmnuﬁo

skonommyeckoro coroza (EADC), Oprarmsanun skoHoOMHYeCcKoro

cotpyanmgectsa u passutua (ODCP), Esponeiickoro corosa, a

takke B Kurae, Muamn, DBpasmamn, FOmuao-Adpuxanckoii

Pecrrybanke (Aasee - HHOCTPAHHBIE TOCYAAPCTBA) M BKAIOYEHHBIX B

IEpEeICHb HHOCTPAHHDBIX mwmwmum.n

- Adpmnckan dupmxa (Athens Exchange);

- Beaopycckas BaaroTHO-poHAOBas Oupxa (Belarusian currency and

stock exchange);

- bomGeiickas honaosan Gupxa (Bombay Stock Exchange);

- byaanenrrckas ponsosas dupka (Budapest Stock Exchange);
- Baprmmasckan cponsosas oupmxa (Warsaw Stock Exchange);

- Benckas dponaosas onpixa (Vienna Stock Exchange);

- Benuypnas donaosas Oupxa TudDcDre (Kanaaa) (TSX Venture

Exchange (Canada));

- T'onxonrckas donaosas ompxa (The Stock Exchange of Hong

Kong);

- Esponexcr Amcrepaam (BEuronext Amsterdam);

- EBponexcr bprocceas (Euronext Brussels);

- Esponekct Anccaton (Euronext Lisbon);

- Esponexcr Aonaon (Euronext London);

- Esponexct Ilapmx (Euronext Paris);

- Upaanackas dponaosas 6upmxa (Irish Stock Exchange);

- Wraaesnckas donposas Onpxa (Italian Stock Exchange (Borsa

Italiana));

- HMoxannecOyprckas donaosas Oupma (Johannesburg Stock
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X CPEACTB HAH SMHICCHOHHBIX IHEHHBIX BymMar M rocyAapcrseHHas

AEHCFKHBI
permcrpanis BBIITYCKA KOTOPBIX COHPOBOKRAAAACH PETHCTPALHEl ITPOCITeKTA

[CHHBIX OyMar HAH B OTHOIIEHHH KOTODBIX 3aPETHCTPHPOBAH IPOCIIEKT
[IeHHBIX OyMmar ?woﬂuﬂﬂ. SMHCCHH II€HHBIX mﬂsmﬁ TAAH TIPHBATH3ALIN,
3apernCTPHPOBAHHEII B KAYECTBE IIPOCIIEKTA SMIICCHH IIEHHBIX OyMar);

0) OHpskeBbIe OOAHTAIINN POCCHIICKHX XO3AHCTBEHHBIX OOIIIECTB;

B) Trocyaapcrsenneie rennsie  Oymarnm  Poccmiickoii  @eaeparunm,
rOCYAApCTBEHHEIE IIeHHBIE Oymarn cyobekToB Poccmiickoii Peaepammm n
MyHHITHIIAAbHbIE IleHHBIE OYMari;

u:v O@.?EH.NHH:H\H ww:Oﬁ%Nmmuﬂuﬂ IMHTCHTOB " ?mﬂE%EN@O\PM:ﬁx
chrHaHCOBLIX OpraHmsanmmil  (Aasee BMeCTe - OOAHTAIIMH HHOCTPAHHBIX
SMHTEHTOB), €CAH IO HIM ITPEAYCMOTPEH BO3BPAT CYyMMbBI OCHOBHOTO AOATA B
ITOAHOM OObeMe M npucBoeHHEIHT oOAmranmaM koA CFI mmeer caeayrormmme
3HaveHHs: neppas Oyksa - sHadenne "D", Bropas Oyksa - smavenme "Y", "B",
:O:u :wH.:-

22.3. Hmymectso, COCTABAAIOIIIEE Domua, MOZKET OBITh
HHBECTHPOBAHO B OOBIKHOBEHHBIE H IIPHBHACTHPOBAHHBIE
AKITHH.

Emmmmu—ﬂ mwﬂ?.nm.ﬂhmu B ﬂO.HOﬁ—u—O Hnm.mnwﬂ.ﬂuw”—.uv«ﬂ.ﬂﬁm Hm?.uw_.EnQ.@Ou COCTABAAIOIIIECEC
®oHA, MOIYT OBITh, KAK BKAIOYEHBI, TAK H HE BKAIOYECHBH B KOTHPOBAABHBIE
crmcky (POHAOBBIX DHPI.

Ilennnle Gymarn, B KOTOPBIE HHBECTHPYETCA HMYIIECTBO, COCTABAAIOIIICE
®ouA, MOryT ObITh, KAK AONYINEHBI, TAK H He AONYINEHH K TOPraM
OPTaHM3ATOPOB TOPTOBAM HA PHIHKE IIEHHBIX OyMar.

Hmymectso, cocraBasroriee PoHA, MOKET OBITH HMHBECTHPOBAHO B
OOAHTAITHH, SMHTEHTAMI KOTOPBIX MOTYT OBITB:

pOCcHIICKIE OPraHbl TOCYAAPCTBEHHON BAACTI;

I

HHOCTPpAHHBIC OPIaHbI Han_.‘meun.._..wmm.—IOu.m BAACTH,;

1

OPTaHbl MECTHOTO CaMOYVIIPABACHHA;

MERAYHAPOAHBIE @uﬁmﬁmhow:ﬂ Omuu,m.m:m.wm.ﬁ_.::w

Exchange);
- Kasaxcranckas cponsosas Oupxa (Kazakhstan g
- Kunperas ponaosas Gupxa (Cyprus Stock Exchange
- Kopeiickan ¢onsopas OupiKa (KeitApDke) QA..onnn
(KRX));

- Keipreisckas dponaosan 6npuxa (Kyrgyz Stock Exchange);
- Aonsonckas ponaosas 6Gupza (London Stock Exchange);

- A1ooasnckan ponsosan Oupwa (Ijubljana Stock Exchange);

- Arokcembyprckas  ¢omaopas  Smpma  (Luxembourg  Stock
Exchange);

- MaapTniickas ¢ponaosas 6upxa (Malta Stock Exchange);

- Mexkcukanckan onposasn oGupaa (Mexican Stock Exchange);

- Hacaak OOMDke Apmenns (NASDAQ OMX Armenia);

- Hacaak O9mOxc Baapmoc (NASDAQ OMX Vilnius);

- Hacaak O9MOxkc Meaaranma (NASDAQ OMX Iceland);

- Hacaax O9MDxke Konenraren (NASDAQ OMX Copenhagen);

- Hacaax O9MBOke Prra (NASDAQ OMX Riga);

- Hacaak O9mDxke Crokroaem (NASDAQ OMX Stockholm);

- Hacaak O9nmDke Tasana (NASDAQ OMX Tallinn);

- Hacaax OOnDke Xeasvcnukn (NASDAQ OMX Helsinki);

- Hanwmomaavnas HMuamiickas cponaosas Ompmxa (National Stock
Exchange of India);

- Hoto-Moprckas ¢onaosas Gupxa (New York Stock Exchange);

- Horo-HMopkckas chonaosas 6upma Apka (NYSE Area);

- Horo-Moprckas donsosas Gupswa obanrarrii (NYSE Bonds);

- Ocaxkckas ponaosas oupxa (Osaka Securities Exchange);

- Crambyabckas cponaosan 6upxa (Istanbul Stock Exchange (Borsa
Istanbul));

- TaiiBanbckas ponsoas Oupxa (Taiwan Stock Exchange);

- Tokmiickan ponaosas Gupxa (T'okyo Stock Exchange);




1‘!{ -
- poccHiickHe H HHOCTPAHHBIE FOPHAHYECKHE AHIIA.

Amnra, 06A3aHHBIE 110!

- TOCYAAapCTBEHHBIM IleHHBIM Oymaram Poccmiickoii  Peaeparimm,
rOCyAapCTBEHHBIM IIEHHBIM Oymaram cyobektos Poccmiickoii ®eaepann,
MYHHIMIIAABHBIM  TICHHBIM OyMaraM, aknusM POCCHICKHX OTKPBITBIX
AKIIHOHEPHBIX  OOINECTB, OOAMTALMAM POCCHICKMX XO3AICTBEHHBIX
ODIIeCTs,  AKIMAM  AKIHMOHEPHBIX  MHBECTHIIMOHHHIX  (DOHAOB,
HHBECTHIIHOHHBIM IaAM ITA€BRIX HHBECTHIIHOHHBIX (POHAOB, POCCHIICKHM
ACITO3UTAPHEIM ~ PACIIMCKAM  AOAKHBI  OBITb  3aPETHCTPHPOBAHBI B
Poccniickoit @eaeparnnm; )

- AKIHAM HMHOCTPAHHBIX AKITHOHEPHBIX OOIIeCTB, masM (aKIIHAM)
HMHOCTPAHHBIX HMHBECTHIHOHHBIX (DOHAOB, OOAHTAIAM HMHOCTPAHHBIX
SMHTEHTOB, HMHOCTPAHHBIM AEMO3HTAPHEIM PACIICKAM AOAKHBI OBITH
3apErnCTPHPOBAHDI B TOCYAAPCTBAX, ABAAIONIIXCA YAeHaMu Oprannsanmun
Obveannennsix Hammit (OOH), n (unan) CoApykecTsa He3aBHCHMBIX
rocyaapets (CHI), m (mam) Esponefickoro Corosa (EC), n (nam)
Bcemmupnoit  Toprosoit oprammsammn  (BTO), un (mam) Copera mo
cotpyanmdectsy crpan Ilepcmackoro saamsa, n (nan) Adprkanckoro
corosa, u (mam) I'pynmer paspaborkn cpunancoBsx Mep 1mo Gopsde ¢
orvprBanneM Aener (PAT®), a rtawke B rocyaapcrBax TaiiBamm,
Coeaunennoe Kopoaesctso Beankobpuranun n Ceseproii Mpaanann
(BKAIOYAS €ro 3aMOpCKHE TEPPHTOPHH H KOPOHHBIE BAAACHHS, B TOM
9HCA€, HO He orpanmuusasch: bepmyas, bpuranckme Buprmmckme
ocrposa, Kaiimamossr ocrposa, I'mbpaarap, Tepkc n Kaiixoc, Octpos
Man, I'epucu, Axepcn), Kuraiickas Hapoanas Pecrrybamka (BrArOUAs
CIIECIMAABHBII AAMHHHCTPATHBHBIH paiioH | OHKOHT).

l'ocyaapcteennsie nennee  Gymarn  cyowektoB  Poccmiickoit
Deaepary H MyHHIHIIAABHEIE [IEHHBIE OYMArH MOTYT BXOAHTD B COCTAB
akTuBOB POHAA TOADKO €CAM OHH AONYINEHH K TOPraM OpraHH3aTopa

TOPrOBAHM Ha HuEH:Aﬂ IIEHHBIX @mﬁ.ﬁmﬂ.

- ®onaoBan OHpika Bapceronn: le colgn:

- Qonposas Supmxa Buas6ao (Bilbao Stock Excl
- @onposas Supxa Budy DA D Bosecra (b
BOVESPA (Brasil));

- @onaosas 6upxa Basencnn (Valencia Stock Exchange);

Pasinn) (B

- ®onaosan oupma I'pelaii (TaiiBanb) (GreTai Securities Market
(Tatwan));

- Qonaosan dupma Maapraa (Madrid Stock Exchange);

- Ponaosas 6upxa Hacaak (The NASDAQ Stock Market);

- ®onaosan 6upma Ocao (Oslo Stock Exchange (Oslo Bors));

- ®onaosan oupma Cantearo (Santiago Stock Exchange);

- ®onposas Supma Tea-Asusa (Tudiidcll) (The Tel-Aviv Stock
Exchange (TASE));

- Ponaosas 6upxa Toponro (Toronto Stock Exchange);

- ®onaosan Guprka DitDcDke (Ascrpasns) (ASX (Australia));

- Qonaosas Gupwa Du3sadkc (Hoeas 3eaanams) (NZX (New
Zealand));

- Ppanxdyprckas honsosas oGupma (Frankfurt Stock Exchange);

- Ynxarckas cpomaoeas Oupma (Cuditudrc) (Chicago Stock
Exchange (CHX));

- Ulanxaiickas ¢onaosas Gupsxa (Shanghai Stock Exchange);

- Isefinapckan chonaosas Supxa DeAiidke (SIX Swiss Exchange);
- [llerwennckan honaosas 6upxa (Shenzhen Stock Exchange):

1) AoATOBBIC HHCTPYMEHTSI;

2) aKIMH POCCHIICKHX AKITHOHEPHBIX OOIIECTB;

3) aKIUH HHOCTPAHHBIX AKIUIOHEPHBIX ODIIECTB;

4) mau (aKnuM) HHOCTPAHHEIX MHBECTHIMOHHBIX (POHAOB B CAYHYAE,
ecan npucsoennstit uMm koA CFI mveer caeayromnne snavenns:

nepsas Oykpa - sHadenne "E", ropas Gyksa - snagenne "U", 3a
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wlﬂll.uwlno‘n._.mw arxraBoB (POIAA MOIYT BXOAHTE IIEHHBIE OYMATH MHOCTPAHHBIX

rOCyAapCTB M IICHHBIE OyMATH MEHKAYHAPOAHBIX cprHAHCOBDIX OpTaHH3AILIIT
OpH yCAOBHH, HTO ﬂm@uOﬁZNEEm O B3afBKAX HA IOKYIKY /Al IIPOAAKY
YKA3aHHBIX IIEHHBIX OyMAI pa3sMeIaeTcs HHMOPMAIMOHHBIMI AreHTCTBAMIT
Baymbepr (Bloomberg) man Toacon Peiitepe (Thompson Reuters), an6o takne
IeHHBIE OYMATH OOPAINAFOTCA HA OPTaHH30BANHOM PhIHKE IEHHBIX OyMAT.
22.4. B cocras aktuBoB PoHAZ MOTYT BXOAHTH 4KIIMH HHOCTPAHHBIX
(akimm)
OOAHTAIIHH

OOIIleCTB,  Ial
donaos,

HO?F/AWHU&@O%EM Omuﬂmmﬁumhﬂmm. HHOCTpaHHBIC PNEOuHmHm@IUHG

NHEEOENTEN&K E:On.ﬁﬁwmmz%

HHBECTHIINOHHBIX HHOCTPAHHDBIX

PACIIHCKH, €CAM  yKA3aHHBIE IIE€HHBIE OyMAIH  IPOIIAH
NPOIEAYPY AHCTHHTA HAa OAHOI N3 CACAYIOIINX (DOHAOBBLIX
OHpk:
1) Amepuranckas dpounsosas Gupma (American Stock Exchange);
2) l'onkonrckasn chonsosas 6mpxa (Hong Kong Stock Exchange);
3) Esponexct (Euronext Amsterdam, Furonext Brussels, Euronext
Lisbon, Euronext Paris);
4) 3axpurToe aknnonepHoe odmecrso "Monsosas Supxa MMBE";
5) Mpaanackas donaosas ompaa (Irish Stock Exchange);
6) Vcrmanckas ponsopas oupxa (BME Spanish Exchanges);
7) Utaspsuckas (ponsosas 6upzxa (Borsa Italiana);
8) Kopeiickas onpma (Korea Exchange);
9) Aonponckas dponaoas Gupxa (London Stock Exchange);
10)  Asokcembyprckas  omsosas  Oupma  (Luxembourg  Stock
Exchange);
11) Hacaak (Nasdagq);
12) Hemenkas donsosas Supska (Deutsche Borse);
13) Horo-Moprckas horaosas oupxa (New York Stock Exchange);
14)  Otxpsrroe obmtecrBo  "®onAoBas  Oupika

MEEOmmﬂ.mOﬁ

"Poccniickas Toprosas Cucrema";

5)

6)

HCKAIOUEHIEM CAYMACH, KOTAA IMecTan Gymma

"Z" mam "A";
IIan Hw.ﬂﬂ.ﬂﬁuwm.}uumﬁuuun H um—%mumuugnuﬁ ITAa€BBIX HHBCCTHIITHOHHBIX
%Oms.yom- HHHUNWHH.?N?AHH \VOWWHUHA‘HQ.?UEOH.O Mw%mwk?ﬂmm“—h -AO.HOHUEM HE
IPEAYCMOTPEHO, YTO HX HHBECTHIIHOHHBIE 1AH TPEAHA3HAYCHBI
AAf KBAAH(UIIMPOBAHHBIX ~ HHBECTOPOB, OTHOCAIINXCA K
KATCTOPHI:

PBIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB;

pOHA ACHEKHOTO PHIHKA;

oA obAnranmii;

oA akIuii;

(hpOHA CMEITAHHBIX HHBECTHIINIT;

HMHACKCHBIIT (DOHA;

chonA TOBapHOTO pBIHKA;

PEHTHBIIT POHA,;

poHA HeABIKIMOCTH;

HITOTEUHbIH (POHA;

HHAEKCHBIIT (hOoHA;

¢OHA TOBAPHOTO PHIHKA;

(hOHA XYAOKECTBEHHBIX IIEHHOCTEIT;

POCCHIICKHE M MHOCTPAHHBIE AEHO3HTAPHBIC PACIHCKH Ha

IICHHBIE mwﬂ?nmznv IIPEAYCMOTPEHHBIC HACTOAIIIIIM IIYHKTOM;

:m%«guﬂz.ﬁm& ACHEHHOTO PBIHKA, 4 IMEHHO!

ACHERKHBIC CPEACTBA B Hu%m.?mum H B :EOnrﬂumﬂﬂom BAAKOTE Ha
CHE€TAX H BO BKAAAAX ADGSOMEHMMC B Huonuﬁbmnmﬂmm KPEAHTHBIX
OpTaHH3aIlHAX 151 HHOCTPAHHBIX IOPHAHYIECKHX AHIIAX,
IIPH3HAHHBIX OAHKAMH IO 3AKOHOAATCABCTBY HHOCTPAHHBIX
—.OnwﬁPm.muﬁ,ﬂw_ Ha TCPPHTOPHH KOTOPLIX OHH 3APCTHCTPHPOBAHBI

(AaAee - HHOCTpaHHBIE DAHKN);
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15) Tokuiickas cpousosas oupxa (Tokyo Stock Exchange Group);
16) ®omaosas Oupxa Toponto (Toronto Stock Exchange, TSX

Group);

17) ®onsoras Gupsxa [Iserimapmn (Swiss Exchange);

18) [lauxafickas dponposas oupma (Shanghai Stock Exchange).

TpeboBanna HACTOAINEIO HyHKTA HE PACHPOCTPAHAIOTCA HA LIEHHBIC
Oymaru, KOTOphle B COOTBETCTBHH C AIYHBIM 3aKOHOM HHOCTPAHHOTO SMHTEHTA
He IPEAHAZHAYCHBI AAS TYDAHYHOTO OOpAIINEHHA, A TAKKE HA nau (AKIHH)

HHOCTPAaHHDBIX HHBECTHIIHOHHDBIX %OEPO& OTKPBITOTO THIIA.

-  A€EHO3HTHBIE
OPTraHH3AITHI "
TOCYAApPCTB;

- TOCYAapCTBeHHbIE Liennble Oymarn Poccmiickoit Deaepannu o
HHOCTPAHHBIX TOCYAAPCTB;

- TpeOOBAHHA K KPEAHTHOIT OPIaHHM3AIHH BBIIAATHTb ACHEKHBIIH
SKBHBAACHT ADATOLEHHBIX METAAAOB 110 TEKyLLEMY KYpPCy;

HHBECTHIHOHHBIC [aM  OTKPHITBHIX IIA€BBIX HHBECTHIIHOHHBIX

(pOHAOB, OTHOCAIIXCA K KATETOPHIL:

- puiHOYHBIX (DHHAHCOBLIX HHCTPYMEHTOB;

- OHA AEHEKHOTO PBHIHKA;

- dona obanranmii;

- dona axmuii;

- ¢oHA CMEIIaHHBIX HHBECTHILNIT;

- HHAGKCHBIIH (POHA;

- pOHA TOBAPHOIO PHIHKA;

npaBa TPEOOBAHHA H3 AOTOBOPOB, 3aKAIOYEHHBIX AAf  IleAeil

AOBEPHTEABHOTO YIPABACHHA B OTHOIIIEHHH VKA3AHHBIX AKTHBOB;

AKTHBBI, BKAIOYAEeMBIE B COCTAB aKTHBOB POHAQ B CBA3M C OIIAATOI

PAacXoAOB, CBA3AHHBIX C

AOBEPHTEADHBIM VIIpaBACHHEM

HMYITICCTBOM, COCTABAAROIITIIM @ OHA, HE IpOTHBOpEYaIlme

Hacrosamei MuasecTnnnoHHoil Aekaaparim.

K menapmv Gymaram, mpeAycMOTPEHHBIM ITOAIYHKTaMH 2 U 3, oTHOCATCA

IICHHBIC mvﬂ_m.ﬂ:. HE IIOAITAAAROIINIIEC ITOA ,—._..um.m]vOmm.EuHm IIOAITYHKTA 1

HACTOAIIIETO IIYHKTA.

22.2,

AeHeKHEIE CPEACTBA BO BKAAAAX (ACMO3HTAX) B POCCHIICKHX

KPCAHNTHBIX OpTraHH3anHAax V_OJJJ BXOAHTh B COCTAaB AKTHBOB TOABKO

IIpH YCAOBHH, YTO B CAyHdae AOCPOYHOIO PaACTOpKCHHSA VKA3aHHOTO

POHOWOTN WOOOE&GWNM KpeAnTHAA OpraHH3aIHg 00A32aH2 BEPHYTH CYMMY
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22.3.

Pownwmumqn.)vmo—;o YipaBAeHHA Donrom IIOHUMAIOTCH:

1)
2)
3)
4

5)

6)

22.4.

IToa AoATOBEIMT HHCTPYMEHTAMH B IIEAAX HACTOSIILITX

TOCyAADCTBEHHBIE  IleHHBIE OymMarn cyObekToB  Poccuitckoii
Deaeparuni i1 MyHHITHIAALHBIE [[EHHBIC OyMar;
OOAHTAIINH POCCHIICKHX 9MHTEHTOB;
ODAMTAIINH ~ HHOCTPAHHBIX  HMHTEHTOB U MEHKAYHAPOAHBIX
(hrHaHCOBHIX OpraHU3anHi;
ODANTAIIIH MHOCTPAHHBIX OPraHOB TOCYAAPCTBEHHOIT BAACTH,
AAMIHHCTPATHBHO-TEPPHTOPHAABHBIX ODPA3OBAHMIT HHOCTPAHHBIX
TOCYAQPCTB;
OOAMTAITHH C HITOTEYHDBIM ITOKPBITHEM I HIIOTEYHBIE CEPTH(HKATDL
VY4CTHA, BBIIVIIICHHBIE B COOTBETCTBHH C 32KOHOAATEABCTBOM
Poccniickoit ®eaepariin 06 HITOTEYHBIX IEHHBIX HymMarax
poccuiickne 1 HHOCTPAHHEIE AEIIO3UTAPHBIE PACINCKA HA LEHHBIE
OyMAarm, IPeAyCMOTPEHHBIE HACTOSIIIM ITYHKTOM.

Auna, obazanubIe TO:

- ACIIO3HTHBIM ﬁn@.ﬁmm%ﬁmm.ﬂwvH HuOnnummhmm.HM KPCAHTHBIX

OPraHH3aIMIT, TOCYAAPCTBEHHBIM IeHHbIM Oymaram Poccuiickoit
®epepanuy, TOCYAADCTBEHHBIM IIEHHBIM OyMaraM CyObBEKTOB
Poccuiickoii ®eaepaniyi, MyHHIHIAABHBIM LIEHHBIM OyMaram,
AKIHMAM POCCHIICKHX AKIITHOHEPHBIX OOINECTB, OOAMIAITHAM
POCCHIICKHX 3MHTEHTOB, HHBECTHIIHOHHBIM ITAfM  I1AEBBIX
HHBECTHIIMOHHBIX  (DOHAOB, ODAHMIAINIAM C  HIIOTEYHLIM
HOKPBITHEM M HIOTEYHBIM  CEPTH(HKATAM  yYacTHA,
BRIIVINCHHBIM B COOTBETCTBHH C  33KOHOAATEABCTBOM
Poccuiickoii Deaepannn 00 HIOTEYHBIX IIEHHBIX OyMAarax,
POCCHIICKHM  ACMO3HTAPHBIM  PACIHCKAM  AOAMKHBI  OBITH

saperncrpuposansl B Poccmiickoil ®eaeparnn;




- maaM  (AKIHAM) HHOCTPAHHBIX HMHBECTHIITONIInI.

AKITIIAM :EOOI—.HUN:EEN AKITHOHEPHBIX O@Eﬂnﬂd. ODAHTANMAM
:Eon%m—mzﬂnm SMHTEHTOB H V.HOEM«HAHNHVOPHHU”M nwuw_.u._mwmnowzﬁ

O—uﬂmmumwmﬁﬂwmu Om_.ﬁmﬂmp:a» NBEEE%N.HH;:.Ul

TCPPHTOPHAABHBIX O@mumwowmmu::u MHOCTPAHHBIX TOCYyAapcCTB,

HHOCTpPAaHHbIM }rOEOwH.n.NmuIEn pacmckaM  AOAMKHBI OBITh

3apPETHCTPHPOBAHDI B TOCyAapcCTBax, BRKAIOYCHHBIX B

Ob6imepoccuiicknii kaaccuHKaTop CTpaH Mupa;
- ACHO3UTHBIM cepTHdHKaTaAM HHOCTPAHHBIX OAHKOB
HHOCTPAHHBIX TOCYAAPCTB, TOCYAAPCTBEHHBIM LIEHHBIM Oymaram

HHOCTPAHHBIX TOCYAAPCTB AOAYKHBI OBITh 3ApPETHCTPHPOBAHLI B

rOCyAapCTBaX, ABASFOIITIXCA YAEHAMII Espasniickoro
9KOHOMHYECKOTO co1032 (EASC), Oprannsanmmn
SKOHOMHYECKOTO  cOTpyAHHdYecTBa n  passurua  (ODCP),

Espomneiickoro coroza, Kuras, Muamn, Bpasmann, HOmxuao-
Adppuranckoii Pecrrybankm.
225,

B cocras akTHBOB hOHAZ MOIYT BXOAHTH Kak OOBIKHOBEHHBIE,
TAK M DPHBHACTHPOBAHHBIE AKIIHIL

22.6.

B cocraB akrusos eom‘rfw MOTYT BXOAHTb II€HHDBIE @uﬁﬁmﬂ.ﬁ

HHOCTPAHHBIX SMHTECHTOB B cAayHae, €CAH OHH HIpH3HAHEBI

(kBaAHQHIIMPOBAHBI) B KAYECTBE IIEHHBIX OyMAar B COOTBETCTBHH C

3akoHoAaTeAbcTBOM Poccniickoii @Peaepariin.

23. Crpyxrypa aktuBoB PoOHAZ AOAKHA OAHOBPEMEHHO COOTBETCTBOBATH
CAEAYIOTIINM TPEOOBAHIAM:

1) AeHexuble CPEACTBA, HAXOAAIINMECH BO BKA2AAX B OAHOI KPEAHTHOID

OPraHU3AIMHN, MOIYT COCTAaBAATL He Ooaee 25 (ApaamaTu 1sTH)

IIPONEHTOB CTOMMOCTH AKTHBOB;

23. CrpykTypa akTHBOB (DOHAA.
Crpykrypa aktuBoB (POHAZ AOAKHA COOTBETCTBOBATH OAHOBPEMEHHO
CAEAYIOIINM TPeOOBAHMAM:
1) mHCTpYMeHTBI AeHERHOrO pbiHKA, MOIyT cocraBaare Ao 100 (Cra)

MIPONEHTOB CTOMMOCTH AKTHBOB %Ombmm

Nv OIICHOYHAA CTOHMOCTbh AOATOBBIX HHCTPYMEHTOB MOMKCT COCTABAATB AO
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= 0&9.%0%«.3 CTOIMOCTH AOATOBBIX HHCTPYMEHTOB MOKET COCTABAATL He
6oaee 40 (Copoka) NpOIEHTOB CTONMOCTH AKTHBOB;

3) He MeHee ABYX TpeTeil pabounx AHeIT B TeYeHHEe OAHOTO KaA€HAAPHOTO
KBAPTaAa OIEHOYHAA CTOMMOCTb AKIIHI POCCHIICKHX aKITHOHEPHBIX
OOIIIECTB, MHBECTHIIMOHHBIX 114€B I1A€BBIX MHBECTHIIMOHHBIX (DOHAOB,

obI1IeCTs,

maeB  (akmuii)

HHOCTPAHHBIX HHBECTHIIHOHHBIX %OE‘POWu a TaKke @Oﬁﬁmmmﬂaﬂm 5

AKIMIT  MHOCTPAHHBIX  AKIIHOHEPHBIX
HHOCTPAHHBIX ACIIO3HTAPHBIX PACINCOK HA AKIIHH AOAKHA COCTABASTH
ne menee 50 ([larnaecarn) nporedTos crouMocT akTHBOB. [Ipn sTom
paGoYHM  AHEM CYHTaeTCH KOTOPBIIT ~ He

ACHB, IIPDH3HAETCA B

COOTBETCTBHH €  3akoHoAaTeAbcTBOM  Poccmiickoii  ®eaeparnn
BBIXOAHBIM H (HAH) HePaOOHYNM IPAa3AHHIHEIM AHEM;

4) omeHOYHAA CTOMMOCTB IIEHHBIX OyMAI OAHOTO SMHTEHTA U ONEHOYHAs
CTOMMOCTb POCCHICKHX H HHOCTPAHHBEIX ACIIO3MTAPHEIX PACIIHCOK Ha
yKasaHHBIC II€HHBIE OyMmarm, 3a JICKAIOYEHHEM IICHHBIX OyMar,

:muﬂpvwﬁkfmoql—ummmwmuﬁ N@WMEO?& .ﬁmuﬂ.ﬁuuhﬂ?u HaACTOAIIICTO uop5<mmﬂﬂm.u MOKET
cocTaBAATh He Goaee 15 (T1aTHAAIATH) TPOIIEHTOB CTOMMOCTH AKTHBOB
Donaa.

TpeGoBaHne HACTOAIIETO IMOAIYHKTA B YACTH, KACAIOINEIICA OIrPAHHYEeHHA
Ha IIEHHBIE OyMar# OAHOTO SMHTEHTA, HE PACHPOCTPAHAETCA HA POCCHIICKIE 1
HHOCTPAHHEBIE ACITO3MTAPHbIE PACITHCKH.

TpeOoBannua HACTOSINETO IIOAIYHKTA HE PACHPOCTPAHAIOTCA HA
rocyAapcTBeHHBIe IleHHBe Oymarn Poccmiickoii Peaeparuin, a Takke Ha
LIeHHbIE OyMarm MHOCTPAHHBIX TOCYAAPCTB H MEKAVHAPOAHEIX (DHHAHCOBBIX
OpPraHM3allNH, €CAH 3MHTEHTY TAKHX II€HHBIX OyMar IPHCBOEH PpeHTHHT

"BBB-" 1o

kaaccudukarmy peifituarossix areHTeTs '®Oura Peitriare” (Fitch-Ratings) nan

POP%OHTOQ:OW KTN‘PH:OOHHOOO@H&OQH: He HIHKE yposHs

"Cranmaapt suA Ilypc" (Standard & Poor's) anbo ne nmxe yposusa "Baa3" mo
kaaccucpukarmmm - peiitnarosoro  arerrcrea | Myanc  Musecrope  Cepsnc”

(Moody's Investors Service).

3)

9

50 (Tarmaccnrm) mpomciros Crommioe @
OIICHOYHAA CTOMMOCTL AKITHIT ﬁOnnEmnxﬂW AKIMOHEPHBIX Gwm‘nlan.ﬂww‘._,
HHBECTHIIHOHHEIX T12€B [A€BBIX HHBECTHIIMOHHBIX (DOHAOB, aKILHil
HHOCTPAHHBIX AKIHOHCPHBIX OOILIECTB, TA€B (AKIMI) HHOCTPAHHBIX
HMHBECTHIIHOHHBIX (DOHAOB, 4 TAKAKE POCCHICKHX M HHOCTPAHHBIX
ACMO3UTAPHBIX PACIHCOK HA akIHH MomxeT cocTaBAfTs A0 100 (Cra)
HNPOIEHTOB CTOMMOCTH AKTHBOB;

AOAA CTOHMOCTH HHCTPYMEHTOB AEHEKHOTO PBIHKA CO CPOKOM AO
Tpex

AOXOAOM,

noramteHns  (3aKpHITHA)  MeHee MECAILlEB, OOAMIammi c

(pUKCHPOBAHHBIM ~ KYIIOHHBIM PEHTHHT ~ AOATOCPOYHOII
KPEAHTOCITOCOOHOCTH BHIITYCKA (IPH OTCYTCTBHHM PEITHHIA BBIITYCKA -
PEelTHHT 3MHTEHT2) KOTOPBIX IO KAACCH(HKAIINE XOTA OBl OAHOTO M3
PEHTHHIOBBIX AT€HTCTB, BKAIOYEHHHIX B ycranosAeHHbii CoBetoM
Anpekropos  banka Poccum  mepedeHb  pefTHHIOBBIX — 4areHTCTB,
OTAHYAETCA OT pelTHHIra B COOTBETCTBYIOIIEHT BAAIOTE CTPAHBI -
OSMHTEHTA BAAIOTHI, B KOTOPOI HOMHHHPOBAHEI YKA3aHHBEIE OOANIAIII
(Ars oOAMTAINIT, HOMHHHPOBAHHBIX B BAAIOTE TOCYAAPCTB - YACHOB
BAAIOTHOTO COIO34, - OT MAKCHMAABHOTO PEHTHHIA CPEAH TOCYAAPCTB -
YAEHOB BAAIOTHOIO COI034), HEe DOACE ¥EM HA OAHY CTYIEHB, IIEHHBIX
Oymar, BXOAAIINX B PacdeT (POHAOBBIX HHAEKCOB:

- S&P/ASX-200 (ABcrpasns);

- ATX (Asctpnus);

- BEL20 (Beasrns);

- Ibovespa (bpazuans);

- Budapest SE (Benrpmns);

- FTSE 100 (BeanxoOpuramnms);

- Hang Seng (I'onkonr);

- DAX (T'epmanmns);

- OMX Copenhagen 20 (Aanus);

- TA 25 (U3panas);




T

5)

8)

OIcHOYHAA CTOHMOCTB MHBECCTHIIMOHHDBIX IIace ITACBBIX

HHBCCTHIHOHHBIX  OHAOB H () AKITIIT AKITIOHEPHBIX
HHBECTHIIHOHHBIX (POHAOB M (MAHM) maes (aKNMil) HHOCTPAHHBIX
HHBECTHIHOHHBIX (POHAOB MOmeT cocTaBAaaTh He Ooaee 40 (Copoxa)
IPOIIEHTOB CTOUMOCTH aKTHBOB;
KOAHYECTBO HHBECTHIIHOHHBIX 114€B IA€BOTO MHBECTHIIMOHHOTO (hoHA2
HAM K[ AKIHMOHEPHOTO HHBECTHIIHOHHOTO (POHAA HAH ITA€B (AKITHIA)
HMHOCTPAHHOTO HHBECTHIIMOHHOTO (DOHAA MOZKET COCTaBAATH He OoAee
30 (I'pmAuaTd) IPOLEHTOB KOAHYECTBA BBIAAHHBIX (BBIIYIIECHHBIX)
HHBECTHIIMOHHBIX 112€B (AKIIHIT) KA7ZKAOTO I3 3THX (POHAOB;
OIEHOYHAA CTOHMOCTb IIEHHBIX OyMar, IIPEAHa3HAYEHHBIX AAf
KBAAH(HIIMPOBAHHBIX HHBECTOPOB, KOTOPBIE BLINYIIEHH (BLIAAHEI) B
COOTBETCTBHH C 3aKOHOAATeABCTBOM Poccmiickoil  ®@eaepannu  n
HHOCTPAHHBIX II€HHBIX OyMar, KOTOpBIE B COOTBETCTBHH C AHYHBIM
3aKOHOM HMHOCTPAHHOTO OMHTEHTA HE€ MOIYT OBITh ITPEAAOKEHBI
HEOTPAHHYEHHOMY KpPYIy AHNI[, MOET cocTaBAsts He Ooaee 10
HPOIEHTOB CTOMMOCTH AKTHBOB (POHAQ, 4 B CAYYa€ €CAM TAKHE IIEHHBIC
OyMarn ABAAIOTCS HEAMKBUAHBIMHM IEHHBIMH OymaramMu — He OoAee 5
HPOIEHTOB CTOMMOCTH aKTHBOB poHAa. TpeboBamme mHacTosmrero
MOAITYHKTA HE PACIPOCTPAHAETCA HA HMHOCTPAHHBIE IIEHHBIE OyMAarm,
CHEIHMAABHO BBHITYIIEHHBIE AAfl OOpAIlleHHA B IHHOM HHOCTPAHHOM
TOCYAAPCTBE U IPOIIEAIITHE IPOLEAYPY AHCTHHIA XOTA ObI HA OAHOIT 13
donroBex Onpx, ykazauusix B 11.22.4. nacrosmmx [pasua;
OIE€HOYHAA CTOMMOCTb HEAHKBHAHBIX IIEHHBIX OYMAT MOZKET COCTABAATD
ne 6oaee 10 (AecaTi) IpOLIEHTOB CTOMMOCTH AKTHBOB (POHAA.

AAf meaell HacToAHX [1paBuA MOA HEAMKBHAHOI IEHHOMH Oymaroii

IIOHHMACTCA INCHHAA mudim:.m_ KOTOpasd Ha .H.mmr.u.aEEm A€Hb HE€ COOTBETCTBYET HH

OAHOMY M3 ﬁkwmbu\quEEM KpHTEpPHEB:

a)

nenHas Oymara BKArOYeHa B KoTHpoBaabHbie crmckn A" mam "B"

poccuiickoii honAaoBoI OupHm;

~BSE Sensex (Vriamm;
- ISEQ 20 (Mpaanans);

- ICEX (Mcaanaus);

- IBEX 35 (Mcnauns);

- FISE MIB (Mrtaans);

- S&P/TSX (Kanaaa);

- SSE Composite Index (Kuraii);

- LuxX Index (ArokcemOypr);

- IPC (Mekcnxa);

- AEX Index (Huaepaanas);

- D] New Zealand (Hoas 3eaanans);
- OBX (Hopsermus);

- WIG (Iloasra);

- PSI 20 (Tlopryraamns);

- MMBB (Poccus);

- PTC (Poccns);

- SAX (Caosakmns);

- Blue-Chip SBITOP (Caopenns);

- Dow Jones (CIIIA);

- S&P 500 (CHIA);

- BIST 100 (Typums);

- OMX Helsinki 25 (Puuasnans);

- CAC 40 (Ppanmms);

- PX Index (Yemrckas pecyoanxa);
- IPSA (Ynan);

- SMI (IIsefinapns);

- OMXS30 (IIserms);

- Tallinn SE General (Ocronns);

- FISE/JSE Top40 (KOAP);

- KOSPI (FOmxnuas Kopes);
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o)

9)

oOBeM TOPros 11O IIEeHHO muw.?nmuﬂn 3a nwnpzbvwﬁummm muaﬂﬂ:xymﬁumﬁam MECHIT
HA OAHOH H3 HHOCTPAHHBIX (POHAOBBIX OHP, YKa3aHHBIX B nyHkre 22.4
Hactosmmx Ipasua, npessimaer 5 (Tars) Muaanonos aoarapos CIIA
AASL AKIIMH, 32 MCKAIOMEHHEM AKIMI HHOCTPAHHBIX HHBECTHIIHOHHBIX
cponaos, 1 1 (Oann) muasnon coarapos CHIA ars obanranmii, akimii
(1aeB) MHOCTPAHHBIX HMHBECTHINIOHHBIX (DOHAOB H  AEHO3HTAPHBIX
PACIIHCOEK;

neHHas Oymara mMeeT I[PHM3HABAEMYIO KOTHPOBKY POCCHIICKOTO
OPraHM3aTOPa TOPTOBAM HA PBHIHKE IIEHHBIX OyMAar, Ha TOPTOBBIT A€Hb,
IIPEAIIIECTBYFOIIITIT TEKYIIEMY AHIO;

HeHHAs Oymara yAOCTOBepAeT IIPaBO €€ BAAAEAbIIA He pexe dem 1
(Oann) pas B 14 (YetspHaanats) AHeil TpeGOBaTh OT AMIIA, OGAIAHHOTO
10 3TOH IIeHHOIT Oymare, ee NOTAIEHNs I BHIITAATH AEHEAKHBIX CPEACTB,
B cpok, He npeppimaronunii 30 (Tpmanats) Aneii ¢ AaThl HanpaBAeHHUs
COOTBETCTBYIOIIETO TPEOOBAHN;

HA  TOPrOBBIH  ACHb, HPEAIIECTBYIOIIHI  TEKyIIeMy
(Bloomberg)

OPEOW@WENEEO BLICTABACHDI 3aABKH HA ITOKYIIRY H Ha ITPOAAMKY ICHHBIX

AHIO, B

nundopMaIIOHHOI  cucteme  baymoOepr OBIAHT
OyMmar kKak MHHHMyM Tpems AnAepamit. [Ipn atom nandoAapinas us nes,
VKA3aHHBIX B 3afBKAX HA ITOKYIIKy IIEHHBIX OyMar, OTKAOHAETCA OT
HAaHMEHBIIeH M3 IeH, VKAa3aHHBIX B 3afBKAX HA MX IIPOAKY, He Doaee
4eM Ha 5 IIPOIEHTOB;

HAa  TOPIOBHIT  A€Hb, ITPEAINECTBYIOIIIHIT B

TEKYILIIEMY AHIO

,
mugopmarmonnoii  ciucreme Tomcon Peiitepc (Thompson Reuters)
OBIAH OAHOBPEMEHHO BBICTABACHBI 3afBKH HA IIOKYIIKY I HA IIPOAAKY
IIEHHBIX OyMAr KAK MHHIMYM TPeMf AHAE€PAMH, IIPH 3TOM KOMITO3HTHAs
1ena Ha NOKynky meHHbx Oymar (Thompson Reuters Composite bid)
OTKAOHSAETCA OT, KOMIIO3UTHOI II€HBl HAa IPOAAKY IIEHHBIX OyMar
(Thompson Reuters Composite ask) He Goaee geM HA 5 TPOLEHTOB.

OII€HOYHAasA CTOHMMOCTb HHOCTPAHHBIX IIEHHBIX m'uwwzm.w.w HC AOHYIICHHBIX

~Nikkei 225 (TrrGmma),
OT CTOHMOCTH YHCTBIX AKTHBOB %O:}N B no.woﬂ.n%hnhm.ﬂ OCTH AOAMHA
HPEBLIIATL OGOABIIYIO H3
CAEAVIOIIINX BEAHYITH:
- 5(I'larp) nponenTos;
= wmgwmmrum,—:w« YHUCTOTO MECAYHOTIO OTTOKA HHBCCTHIITHOHHBIX H.—Nmmu
ABASIFOIIYFOCA MHHHMAABHOI H3 INECTH HAHOOABIITHX BEAITMHH
YIICTBIX MECAYHBIX OTTOKOB HHBECTHIIHOHHBIX IT14€B 34
nocaeanne 36(T pUALIATH IIECTh) KAACHAAPHEBIX MeCAIleB
(AaHHOE TPEOOBAHIE IIPHMEHAECTCH, B CAYYA€ €CAI C AATHI
saBepieHn: (okoH4aHus) (popmuposanns ponaa nporao 36

KAACHAAPHBIX MecAIleB H Doaee).

BeAnunnpa 49HpCTOrO MEcA4HOTO OTTOKA HHBECTHIITHOHHBIX  I14CB

OITPEACAACTCA Kak OTHOIILIEHHE B IponeHTax pasHoOCTH KOAHYECTBA

MHBECTHITHOHHBIX ITA€B, B OTHOIIEHHH KOTOPLIX ITO AHIIEBBIM CIETaM B PECCTPE
BAAACABIIEB HHBCCTHIITHMOHHBIX I1acB OBIA BHECEHBI pacxoAHbIC 3AIIHCH B
PE3YABTATE HX ITOTAINCHHA HAH Om?:w.mm; H KOAHYECTBA HHBCCTHITHOHHBIX ITACB,
B peecTpe

HMHBCCTHITMOHHBIX I1ACB OBIAM BHECEHBI Hmmummumo‘.?mzm 3AaITHCH B wuﬂwww.,:u.ﬂm..ﬁﬂ Hx

B OTHOIIEHHH KOTOPBIX IIO AMIIEBBIM CHETAM BA2AEABIICB
BBIAAYH HAH OOMEHA, 32 KAACHAAPHBIH MECAIl K OOIIIEMY KOAMYECTBY BHIAAHHBIX
HHBECTHIIHOHHBIX 11a€B 110 AAHHBIM PEECTPA BAAAEABIEB MHBECTHIIHOHHBIX
112€B HAa IIOCAEAHHIT A€Hb IPEABIAYIIETO KAACHAAPHOTO MECAIIA.

AAS IteAell HACTOSIIETO TIOAITYHKTA YYHTBIBAKOTCA AGHEKHBIE CPEACTBA,
PACHOpSZKEHHE KOTOPBIMH HE OIPAHHYEHO HAa OCHOBAHHMH DPEIUCHHSA OpraHa
rOCYAAPCTBEHHOI BAACTH, HA KOTOPBIE HE YCTAHOBAEHO ODpeMeHeHHe, IIeHHEbIe
Oymarm, mpaBa IO HPOAaKe HAH HHOI II€PEAade II0 AOTOBOPY KOTOPBIX He
O%Nmnﬁmmmvﬁ

JAVY:

AOATOCPOYHOIl KPEAHTOCIOCODHOCTH B TOI 7Ke BaAOTE (HAIIMOHAABHON H

meAen HACTOAIIIETO ITOAITVHKTA HCIIOAB3YETCA Hunm.ﬁummﬁ

(MAM) MHOCTPAHHOIT), B KAKOH IIPEAIIOAAraercs OCYIIECTBACHHE BBIIAAT IIO
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K ..._aom:.,wg monnnmmﬁﬂ.ﬁ;nhﬂ O@H”E:W&.ﬂ.om.ﬁ?ﬂu TOPTOBAHI HA PLIHKC TICHHBIX

OyMAar, MOZKET COCTABAATL He GoAee 7() IMIPOIEHTOB CTOMMOCTH AKTHBOB
DonAa.
TpeGopanns, yCTAHOBAGHHBIC HACTOAIIHMM IIyHKTOM, HPHMEHAIOTCA K

CTPYKTyp¢ AaKTHBOB AO AATbl BO3HHKHOBCHHA OCHOBAHHA IIPEKPAIICHHA Donaa.

VKASAHHIBIM CHHBIM OyMAaLant COrAncric
Oynar.
5) Ornenovnas CTOMMOCTh TIEHHBIX OyMAI OAHOTO IOPHAHYECKOIO AMIIA,

ACHEKHBIC ﬁmum..v.ﬁuu_wm B muw«mhfmun HB Hmmongmmmom BAARKOTE HA CYHETAX H BO

BKA2AAX  (A€MO3HMTAX) B TAKOM  IOPHAHYECKOM  AHIle  (ecAn
COOTBETCTBYIOIIIEE  FOPHAMYECKOE  AHMIIO  ABAACTCA  KPEAMTHOIT
opraHusarei AN HHOCTPAHHBIM ~ OaHKOM  HHOCTPAHHOTO

rOCyAapcTBa), TPEOOBAHHE K 3TOMY IOPHAMYECKOMY AHIIY BBIIAATHTD
ACHEKHBIH SKBHBAACHT APATOIEHHBIX METAAAOB IO TEKYIIIEMY KYypCy
(ecAl COOTBETCTBYIOIIEE AHIIO ABAAETCA KPEAHTHON OpraHH3aliHeir)
paBa TPeOOBAHHA K TAKOMY IOPHAHYECKOMY AHILY, BO3HHKAIOIIIHE B
pesyabraTe npnodperenns (OTYyHACHMA) IEHHBIX Oymar, a Takxe
BO3HHKAIOIIIE HA OCHOBAHHI AOTOBOPA HA OPOKEPCKOE OOCAYKHBAHNE
C TAKHM H.OWH_H‘DH\HF—GOE&?H AHITOM, B ﬁOUOﬂuﬂHmOﬁ.ﬂm\H HE AOAKHBI
npeppiaTe 15 mponenTos crommocTn akTHBOB (boHAA. TpeGobanms
HACTOAIIETO a03alla He PACHPOCTPAHAIOTCA HAa TOCYAAPCTBEHHBIE
nennsie Oymarn Poccniickoii Peaepanun # Ha mpaBa TPeOOBAHHA K
LIEHTPAABHOMY KOHTPATEHTY.

Onenovnas CToMMOCTh IIEHHBIX OyMar oAHoro cyonekrta Poccmiickoit
(AAMIIHICTPATHBHO - obpasoBaHms

Qunrrnmuw.ﬂmmﬂ TCPPHTOPHAABHOTO

HHOCTPAHHOIO rOCYAApCTBa), oOpasoBaHHA,

TOCYAAPCTBEHHBIX I1E€HHBIX mwu.?—m.ﬂ OAHOTO HHOCTPAHHOTIO TOCYAapCTBa

MYHHIITHITAABHOTO
HE

AOAKHA IPEBHINATH 15 MPOIEHTOB CTOMMOCTH AKTHBOB DonAa.

AAs 1eAeil  HACTOAINErO HMOAINYVHKTA POCCHIICKHE H HHOCTPAHHBIE
ACIIO3UTAPHbIE PACHHCKH PACCMATPHBAIOTCA KaK II€HHBIE OyMard, Ipasa
COOCTBEHHOCTH HA KOTOPbIE YAOCTOBEPAIOT COOTBETCTBYIOIIHE AEIIO3HTAPHBIE
PACIIHCKH.

AAs 1ieAell HACTOSAILETO IIOAIYHKTA IIEHHbIC OyMard MHBECTHIIHOHHBIX

%O.E.POWU B TOM YHCA€ HHOCTPaHHBIX HHBECTHUITHMOHHDBIX ﬁvom‘yomu H HIIOTCYHDBIC
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nﬂmud.u.u%lﬂwﬂjz uﬂnwqunﬂh ﬂvn%‘%@ﬁgﬂnh KAK COBORYHHOCTL AaKIMBOB, B
_.AO‘H.OmuHuHm Emamgmﬂ.-oumwmo HMVIIICCTBO COOTBCTCTBYROIIECTO ﬁvom\?ﬁ MH,:AOH..WHHHNOHO
ﬁommﬂ.amﬁv. Fcan AIIIO, 0DA3AHHOE ITO IIEHHBIM mﬁmmﬂm?n HMHBCCTHIITNOHHOI'O
chonaa, ne mpesocraBAser i (HAH) He PACKPHBAET HH(OPMAIHIO 00 AKTHBAX, B
KOTOpble HHBECTHPOBAHO MMYIIECTBO HMHBECTHINOHHOTO (hOHAA, Takue
Henupie GyMars MOIVT HPHOOpeTaThes B cocTaB akTHBOB (poHAaa (Oe3 yuera
TpeBOBAHMA, YCTAHOBACHHOTO aD3a1ieM ITEPBLIM HACTOAINETO IYHKTa), CCAH B
COOTBETCTBHH € AMYHBIM 32KOHOM AHIIA, OOA3aHHOIO 110 IEHHBIM OyMaram
HHBECTHIIHOHHOTO (POHAA, TakHe ICHHBIC OyMArH MOIYT IPHOOPETAThCA
HekBAAH(DHIPOBAHHBIMK  (POSHHYHBIMI) HHBECTOPAMH  (HEOTPAHIYEHHbIM
KPYTOM AMIT) M HCXOAA H3 TpeOOBAHMIT, IPEABABAAEMBIX K AEATEABHOCTH
HHBECTHIHOHHOTO donaa, HAH AOKYMEHTOB, PEryAMPYIOIIIX
HHBECTHIIHOHHYIO AEATEABHOCTh HHBECTHIIHOHHOTO (hOHAZ (B TOM HHCAE
MHBECTHIIHOHHOI AEKAAPALUIH, IIPOCIIEKTA SMUCCHH, TPABHA AOBEPHTEABHOIO
VIPaBAEHHA), AOAf IIEHHBIX OYMAT OAHOTO IOPHAHYECKOTO AHIA HE AOAMKHA
npesbinats 10 nporeHToB cromvocTn akTueos donaa.

AAs meaeil pacdera OIpaHHYEHHA, YKA3aHHOTO B 2a03alle IIE€PBOM
HACTOSINEIO IIOAITYHKTAa, B CyMME ACHEKHBIX CPEACTB B pyOAAXx n B
HHOCTPAHHOIT BAAIOTE HA CYCTAX B OAHOM FOPHAHYECKOM AHILE, COCTABAAFOIIEH
pOHA, He YUIHTEIBAETCA CYMMA (HAH €€ YaCTh) ACHEKHBIX CPEACTB, IIOAAEKAIIIX
BBIITAATE B CBA3H C MOTAaIllEHHEM 1 OOMEHOM HMHBECTHIIMOHHBIX I1aes (hoHAa, HA
MOMEHT pacyera orpanmdenns. Ilpm sTom oOmas cymma A€HEHKHDBIX CPEACTS,
KOTOpaf He YYHTHBAETCA IPH PACYETE YKA3aHHOTO OTPAHIYMEHMHSA, B OTHOIIICH I
BCEX AGHEKHBIX CPEACTB B PYOASIX M B HHOCTPAHHOII BAAIOTE HA BCEX CHETAX,
cocTaBAfONMX (POHA, HE MOMKET IIPEBBIIIATh OOLIYIO CYMMY AEHEKHBIX
CPEACTB, IOAAEKALIMX BHIIAATE B CBA3H C TOTALEHHEM M OOMEHOM
MHBECTHIHOHHBIX I1aeB POHAL, HA MOMEHT PACYETa OIPAHIYEHHIA.

Pasnep HPHHATHIX 00A3ATEABCTB 1o ITOCTABKE AKTHBOB,
IPEAYCMOTPEHHBIX HACTOAIIEH HMHBECTHIIMOHHON AEKAApalueil, IO CAeAKaM,

AATA HCHOAHeHHA KoTopwix ne panee 3 (Ipex) pabounx AHell C AatTel
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AKAFOSCHIIN CACAKII, 1 SACMIILIC CPeACT

>

nyrkra 1 craten 40 Pesepaspnoro sakona or 29 noadpa 2001 rosa N 156-D3, |

B COBOKYIIHOCTH He AOAKHBI mpesbinath 40 (Copok) NpoIeHTos Crommocts

9HCTBIX AKTHBOB (DOHAA.

Ha AaTy 3aKAIOUEHHS AOTOBOPOB 3afiMa, KPEAHTHBIX AOTOBOPOB HAN
CACAOK, AATA HCTIOAHEeHHA KOoTOpbIX He panee 3 (Tpex) pabodmx AHel ¢ AaTHI
3AKAFOYEHHA CAEGAKH, COBOKYIIHAA CTOMMOCTb AKTHBOB, VK43aHHBIX B
HpeABIAyIIeM a53a1le, € YUETOM 3AKAFOUEHHDBIX CACAOK, YKA3aHHBIX B HACTOAIIEM
ab3arle, i 32€MHBIX CPEACTB, IIPEAYCMOTPEHHBIX TOAIYHKTOM 5 myHkTa 1 crarpu
40 @eaepasbnoro sakona or 29 mosdops 2001 r. N 156-D3, me AOAKHA

npespiath 20 (ABaAlaTh) HPOIEHTOB CTOMMOCTH YHCTBIX AKTHBOB dronaa.

mmum OIIpEACACHNH Qu.muwwrdﬂug AKTHBOB %Omxrm. YHHTBIBAIOTCAH AKTHBBI,

E@Human K pacycry CTOUMOCTH €ro YHCTbhIX AKTHBOB ﬁﬁ yHCTOM qﬁummommmﬁmv

ycTaHOBAGHHOTO —absamem 4 mOAMyHKTa 5 myHkTa 23 macrosried
MHBeCTHIIHOHHOI ACKAAPAITHH).
TpeGoBaHHA — HACTOAIIEIO — IYHKTA  IIPMMEHAIOTCA A0 AQTHI

BO3HUKHOBEHHA OCHOBAHHA ITPEKPATTICHHA %OEPN.

24. Omnmucanne PUCKOB, CBA3AHHBIX C HHBECTHPOBAHHEM.

MuBecTnpoBaHne B IlEHHblE OyMardm CBA3aHO C BLICOKOIT CTEIIEHbIO
PHCKOB, H HE IIOApPasyMeBaeT rapaHTHii, Kak IIO BO3BpaTy OCHOBHOIT
HMHBECTHPOBAHHOM CYMMBI, TAK M 110 ITOAYYEHHIO KaKHX-AHOO AOXOAOB.

CTonMOCTh OOBEKTOB BAOMKEHHSA CPEACTB M COOTBETCTBEHHO pacyeTHad

CTOHMMOCTD MHBCCTHIINOHHOTIO mas GOEDN MOIYT  yBCAHYHBATHCA H

YMEHBIIATBCA, PE3YABTATH HHBECTHPOBAHHA B IIPOIIAOM HE OMPEACARIOT
AOXOABI B BYAyILIEM, TOCYAAPCTBO HE TAPAHTHPYET AOXOAHOCTD HHBECTHIUI B
®oHA. 3afBAEHHA AIOOBIX AHII OO YBEAMHYEHHH B OYAyIIeM CTOHMOCTH

HHBECTHIIHOHHOTO  I1af DonHAZ MOIyT mumnnnmwhmm.ﬂunm HE€ HHaAYE Kak

24. OnncaHne pHUCKOB, CBA3AHHBIX C HHBECTHPOBAHHEM.
24.1 Onucanne PHCKOB, CBA3AHHBIX C HHBECTHPOBAHMEM.
Husecrnpopaniie B OOBEKTHI, IPEAYCMOTPEHHBIE MHBECTHITHOHHON
aekaaparuteii PoHAA, CBA32HO € BBICOKOI CTENEHBIO DHCKOB H HE

H—Obmuwwmﬂwﬁmmmn.ﬁ Hmmuﬂmq.ﬁmmu KaK 11O BO3BpATY OCHOBHOIT

HHEQOHHHmuOWNE:Om CYMMBI, TaK H 11O TTOAYHIEHHIO KAKHX-AHOO AOXOAOB.

CrouMoCTb OODEKTOB BAOKEHHA CPEACTB H COOTBETCTBCHHO

@Dﬁ&m.ﬂmm.m CTOHMOCTh HHBECTHIIHOHHOIO ITafi MOIYT %._w.m_,:n&:wm.gﬁm H

M.w?hmmqum..—.vnmu PE3yABTATEHI H‘Hmmnnﬂ.ﬂﬂuowwmﬂm B IIPpOIIAOM HC

OIIPEACAAIOT AOXOABI B @vﬁr%Enzu H,OOM.‘Pm.mug.mO HE TrapaHTHpyer
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Hacrosamee oumcanne pHCKOB HE PACKpEBaeT uudopManumn obo Beex
pHCKaX  BCAGACTBHE  Pa3sHOOODAsHMA  CHTyallil,  BOSHHKAIOIIMX  IIPH
Eﬁ:ﬁﬂﬂ.ﬁuﬁﬁ@ﬂmmnmm.

B manboaee obOieM BHAE MOHATHE PHCKA CBA3AHO C BO3MOMKHOCTBIO
MTOAOKHTEABHOTO MAH OTPHIIATEABHOTO OTKAOHEHHA PE3YABTATA ACATEABHOCTH
OT OMHA2EMBIX HAH IIAAHOBBIX 3HAYEHHI, T.e. PHCK XapakTepHusyer
HEOIPEAEAEHHOCTh OAYHEHHA OAHAAEMOTO (PHHAHCOBOIO Pe3yAbTATa IO
HTOTAM HHBECTHIIHOHHOH AEATEABHOCTH.

AAf 1eAell HACTOAINETO OINHCAHHA ITOA PHCKOM IPH OCYINECTBAEHHH
olepanHil O HHBECTHPOBAHHIO MOHHMAETCA BO3MOKHOCTD HACTYIIACHHA
COOBITHS, BACKYIIIETO 32 CODOIT ITOTEPU AAA HHBECTOPA.

luBectop Hem3OEKHO CTAAKHBAETCA C HCOOXOAHMOCTBIO VIHTBIBATH
cpakTOpBl pHCKA CAMOTO PA3AHYHOTO CBOMHCTBA. Puckn HHBeCTHPOBaHUA B
HeHHbIE OYMATH BKAIOYAIOT, HO HE OTPAHHYHBAIOTCA CACAYIOIIHMI PHCKAMI:

- IOAMTHYECKHE M 3KOHOMHYECKHE PHCKH, CBA3AHHBIE C BO3MOKHOCTBIO

H3MeHEHHUS TTOAHTHYECKOMH CHTYALIHH, SKCIPOIPHALINH,
mﬁmmomm>ﬁmw&.nwuuuu Hmmuowﬂbﬂmwwm Huokw::ﬂmmmnmu. m&.ﬂwum..m».wﬂmmom Ha
OTpaHHYeHHe MHBECTHIHI B OTPACAH 3KOHOMHKH, ABASIOIIHMECH
cpepoii  OCOOBIX TOCYAAPCTBEHHBIX HMHTEPECOB, NAACHHEM I€H HA
SHEPIOPECYPCH H IPOYHE OOCTOATEABCTBA;

- CHCTeMHBIIT PHCK, CBA3AHHBI C HECITOCOOHOCTBIO OOABINOTO YHCAZ
(pHMHAHCOBBIX HHCTHTYTOB BBIIOAHATB CBOM  0O0f3aTeAbCTBA. K
CHUCTCMHBIM Humwn—hm:/.n OTHOCHTCH H«HHHT. ﬂ_\um:‘:aow_ﬁmom CHCTEMEBI;

- PBIHOYHBIN pHCK, CBA32QHHBI C KOAGOAHHAMH KyPCOB  BAaAIOT,
IIPOIIEHTHBIX CTABOK;

- IICHOBOH PHCK, NPOABAAIOIIMIICA B HM3MEHEHMHM I€H Ha AKIHH
AKIIMOHEPHBIX OOINECTB, KOTOPOE MOKET IIPHBECTH K ITAA€HHIO
cronMocTn akTHBoB PoHA2;

- PHCK HENPAaBOMOYHBIX AGHCTBHIT B OTHOIIEHHH IICHHBIX Oymar  co

AOXOAHOCTE HIIBECTHILIIT B Doris, Sannacr e

VBEAHYCHHH B G%‘P%EOZ CTOMMOCTH Emwnn._.ﬁn.m:u:mn..uﬂw Eﬂ.ﬂ. ZOH..MJ.
PACIICHUBATECA HE HHAYE KaK TTPEATIOAOKEHTIA.

Anrto, eaaroiiee IPHOOPECTH MHBECTHIIHOHHBIC IIAH, H BAAAEAEL
HHBECTHIIIOHHLIX ITA€B HEH30EKHO CTAAKHBACTCA C HEOOXOANMOCTBIO
VYUTBBATE (PAKTOPHI PHCKA CAMOTo pasAnyHoro cpoiictea. [leap
AAHHOTO OIHMCAHHA - VKA3aTh STHM ANIIAM Ha OCHOBHBIC PHCKH,
KOTOpBIC CBA3AHBI C HHBECTHPOBAHHEM HA POCCHIICKOM H 3apPyOEKHBIX
PBIHKAX.

Hacrosmee omicanne pHCKOB He packphiBaeT nuHdpopmanun obo
BCEX BO3MOKHBIX PHCKAX BCACACTBHE Pa3sHOOOpPA3sHs CHTYAIHId,
BO3HHKAIOIINX IIPH MHBECTHPOBAHIIL,

Cosepurenne omepanmii ¢ AKTHBAMH, YKA3aHHBIMH B
HMHBECTHIIHOHHOI AEKAAPAIMH, CBA32HO C PHCKAMH, OCODEHHOCTH
KOTOPBIX ~ ONPEACASIOTCA  MHOTHMH  IIapaMeTpamu, IIPH  3TOM
[IPOTHO3HPOBAHIE H KOHTPOAD H3MEHEHHSA HE BCETAA BO3MOKHBI.

B nanboaee oO1ileM BHAE ITOHATHE PHCKA CBA3AHO C BO3MOKHOCTBIO
IIOAOKHTEAPHOTO HMAHM  OTPHIATEABHOTO OTKAOHEHHA DPe3yAbTaTa
AEATEABHOCTH VIPABAAIONIENl  KOMHNAHHH 11O YHPABAEHHIO
HMYIIIECTBOM, COCTABAAIONTM (DOHA, OT OKHAAEMBIX HAH ITAAHOBBLIX
3HAYEHHIl, T.e. PICK XapaKTEPH3YeT HEONPEAEACHHOCTb IOAYYECHHA
omnA2eMoro (pHHAHCOBOIO PE3YABTATA 110 HTOIAM HHBECTHIIHOHHOM
AEATEABHOCTH.

AAs  1eAell  HACTOAIIETO — OIMCAHHA  IIOA  PHCKOM  OpH
OCYILCCTBAGHHH  ONEPAIHil 110  HHBECTHPOBAHHIO  ITOHHMAETCH
BO3MOKHOCTb HACTYIIACHHS COOBITHA, BAEKYITIETO 32 COOOIT MOTEPH AAS
HHBECTOPA.

Puckn HHBeCTHPOBAHHA B AKTHBBI, YKA3aHHBIE B HHBECTHIIMOHHOM
AEKAAPAIINH,  BKAIOYAIOT, HO HE OTPAHMYMBAIOTCH CACAYIOIIIHMII

PHCKaAMII.
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CTOPOHBI TPCTBHX AHIL;

- KPGAWTHBIN PHCK, CBA3AHHEBII, B YACTHOCTH, C BO3MOXKHOCTBIO
HECHUCIIOAHEHITA ﬂﬁw:mﬂﬁzx O@MWNHQPUHQ CO ﬁ.HOquEUH SMHTEHTOB
[IEeHHBIX OYMAT I KOHTPATEHTOB 10 CACAKAM;

- PHMCK pBIHOYHON  AMKBHAHOCTH, CBA3AHHBI € TOTCHIIHAABHOM
HEBO3MOKHOCTBIO PEAAH30BATD AKTHBBI 110 OAATONPHATHBIM IIEHAM;

- ONEpAIIOHHBII PHUCK, CBA3AHHBII € BO3MOMKHOCTBIO HEIPABHABHOTO
(pyHKIIOHHPOBAHNA OOOPYAOBAHHA H IIPOTPAMMHOTO oOecIiede s,
HCIIOAB3YEMOro IIpH 0OpabOTKe TPAH3AKINHI, 4 TAKKC HEIPABIABHBIX
AeficTsuil AN De3AefiCTBHA MEePCOHAAA OPIAHM3AIHIT, YIACTBYIOIIHX B
pacdeTax, OCYIIECTBACHHH AENO3UTAPHON AEATEABHOCTH M IIPOYHE
ODCTOATEABCTBA;

- PHCK, CBA3AHHBIT C H3MEHEHHAMH AEHCTBYIOIIETO 3aKOHOAATEABCTBA;

- PHCK BO3HHKHOBEHHA (POPC-MAKOPHBIX OOCTOATEABCTB, TAKHX, KaK
HPHPOAHBIEC KATAKAM3MBI H BOEHHbBIE ACHICTBHA.

O6mienssecTHa MpAMasg 3aBHCHMOCTh BEAHYHHDBI OKIMAAEMOI IPHOBIAM
oT ypoBHi npuHIMaeMoro prcka. OnTHMAABHOE COOTHOIIIEHNE YPOBHEI PHCKA
I OKHAAEMOH HPUOBIAN PA3AHYHO M 3aBHCHT OT IEAOTO PSAA OOBEKTHBHBIX H
cyObeKTHBHBIX (pakTopos. [lpn mAAHHPOBAHHM H HPOBEACHHN Olepaluii ¢
HMHBECTHIIMOHHBIMH ITAaAMH mmmdﬂnﬂ.om BCEraa AOAKCH ITOMHHTD, qTO Ha
IIPAKTHKE BO3MOMKHOCTH ITOAOKHTEABHOTO H OTPHIIATEABHOTO OTKAOHEHHA
PEAABHOTO PE3yABTATA OT 3AIAAHHPOBAHHOTO (IMAHM OKHA2EMOTO) 9acTo
CYIIECTBYIOT OAHOBPEMEHHO H PEaAHM3YIOTCH B 3aBHCHMOCTH OT IIEAOTO psia
KOHKPETHBIX ~OOCTOATEABCTB, CTEHEHbL Y94eTa KOTOPBIX, COOCTBEHHO, H
OIIPEAEASET PE3YABTATHBHOCTE OIIEPAIIHH HHBECTOPA.

PesyApTaTel AeATeABHOCTH YIIPaBAAIONICH KOMIIAHHH B IPOIIAOM HE
ABASFOTCA rapaHTHeil AoxoaoB PoHAA B DYAyIIIeM, H peIleHHe O IPHOOPETEHIH
MHBECTHIIMOHHBIX I12¢B ' (DOHAA NPHHHMAETCA HHBECTOPOM CaMOCTOATEABHO

ITOCAE O3HAKOMAEHHSA C HACTOAIITIMH :_.uwmﬂhw&:/:m.

1. Hedpnpancoppie pruckin.

II. DirHaHCOBbIE PHCKH.

K HepHHAHCOBBIM PHCKAM, B TOM YHCAE, MOIYT OBITb OTHECEHBI
CAGAYIOIINE PHCKIL:
Crparerndecknil pHCK CBA3aH C  CONMAABHO-HOAHTHYECKHMH U
SKOHOMITYECKHMH YCAOBHAMH pasButusa Poccniickol Desepanmm man
CTpaH, TA€ BBIUIYIIICHBI HAH OOPAINAFOTCA COOTBETCTBYIOIIME ICHHBIE
Symary nnble (PUHAHCOBEE HHCTPYMEHTHI I akTHBBL. Aanubiii puck ne
CBA3aH C OCODEHHOCTAMH TOTO HAH HHOIO OODBEKTA HHBECTHPOBAHIA.
Ha aror pHCK OKasbiBaeT BAHAHHE H3MEHEHHE IOAHTHYECKOH
CHTyaIlHH, BO3MOKHOCTb HACTYIIACHHMA HEOAArONPHATHBIX (C TOYKH
3peHHs CYIIECTBEHHBIX YCAOBHIT On3Heca) HM3MEHEHHI B POCCHIICKOM
32KOHOAATEABCTBE HAH 3aKOHOAATEABCTBE APYIHX CTPAH, ACBAAbBAIIHA
HAIIMOHAABHOI BAAIOTBI, KPH3HC PBIHKA I'OCYAAPCTBEHHBIX AOATOBBIX
00A32TEABCTB, OAHKOBCKHIT KPH3HC, BAAFOTHBII KPHS3IIC,
[IPEACTABASFOLIE COOOI IIPAMOE MAH OIIOCPEAOBAHHOE CAEACTBHE
PHCKOB  ITOAHTHYECKOTO, SKOHOMHYECKOTO H  3aKOHOAATEABHOTO
xapakrepa. Ha ypoBenb crpaTern4eckoro pHCKA MOTYT OKa3biBaTh
BAHAHHE M MHOTHE ApyrHe pakTOPH, B TOM HHCAE BEPOATHOCTDb
BBEACHHS PETHOHAABHBIX 3KOHOMUYECKHX CAHKIHMI HAH OTPAHHYEHHH
HA HHBECTHIIMH B OTACABHBIE OTPACAH 3KOHOMMKH. K crparernueckum
PHCKAM TaKKE OTHOCHTCA BO3MOMKHOE HACTYIAEHHE OOCTOATEABCTB
HEIPEOAOAHMONH  CHABL, TAABHBEIM ~ 0OpasoM,  CTHXHHHOIO M
TEOMOANTHYECKOTO XapakTepa (HampuMmep, BOEHHbIE ACHCTBHA).
Crparernveckuil pHCK He MOkKeT OBITB OOBEKTOM  Pa3yMHOrO
BO3AEIICTBHA I YIPABACHHMsS CO CTOPOHBI YIIPABASAIOIIEI KOMIIAHIH, HE
HOAAEHKHT AHBEPCH(DHKAIUIN H HE TTOHH/KACM.
CucreMubiii pHCK CBA32H C HAPYIIIEHHEM (pHHAHCOBOIT CTAOMABHOCTH K
BO3HHKIIIEH HECIIOCODOHOCTH  DOABIIOTO  YHCAA  (PHHAHCOBBIX

HHCTHTYTOB BBIIIOAHATE CBOH %M.EENC‘H H 0DA3ATEABCTBA. B CHAY
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DOADLIITON

CcTrerncHn B3AMMOACHCIBIA 51 D T I

(pHHAHCOBBIX MHCTHTYTOB MEHKAY CODOIl OICHKA CHCTEMHOIO ?un.:w
CAOKHA, HO €r0 PEaAH3AINIA MOKET HOBAHATH HA BCEX YYACTHHKOB
¢puHaHCOBOTO  pHIHKA.  YIPABAMIONIAL  KOMIIAHHA — HE  HMeeT
BO3MOZKHOCTEH BO3ACHCTBHA HA CHCTEMHBIH PHCK.

OriepantOHHbIil PHCK, CBA3AHHLIN C HAPYIIEHHAMH OH3HEC-IIPOLECCOB,
HenpaBHAbHBIM  (DYHKIIOHHPOBAHHEM — TEXHHYCCKHX  CPEACTB  H
ITPOTPAMMHOTO odOecreveH HEITPABHABHBIMH AeHCTBHAMH
(GesaeiicTBHEM) HAH HEAODPOCOBECTHOCTBIO NEPCOHAAA YHPABAAIOLIEH
KOMIAHMH, €ro KOHTPATEHTOB M HAPTHEPOB, IPUBACKAEMBIX K
VIIPABACHHIO aKTHBAMH (POHAA, A TaKKe BCACACTBHE BHEIIHHX
bakTOpOB, B TOM HICA€, IPOTHBONPABHBIX AeHCTBHIT Tperhux Anil. K
OTICPAIHOHHOMY PHCKY OTHOCATCS BO3MOKHBIC YOBITKH, ABHBIINCCH
PE3YABTATOM ~ HADYIIEHHIT PabOTBl  MAH  HEKAYECTBCHHOIO  HAH

HEAOOPOCOBECTHOTO HCITOAHEHHA CBONX 00A32TEABCTB OPTAHU3ATOPAMH

TOPIOBAH, KAHPHHTOBBIMU OPTAHH3AIHAMH, APYTHMH
HHQPACTPYKTYPHBIMH OpPTaHH3AINAM HAH OAHKAMH,
OCYLIECTBASIOITHMH pacyeTsI. G HEABIO MHHHMH3AITHH

OMEpAIMOHHOIO ~ PHCKA YHPABAIOMIAA KOMIAHHA  C AOAKHOH
LIPEAYCMOTPHTEABHOCTBIO ~ OTHOCHTCH K HOABOpPY  COTPYAHHKOB,
OIITHMH3AIMH OH3HEC-IIPOIECCOB U BHIDOPY KOHTPATeHTOB.
[lpaBoBOii PHCK, CBA3AHHBIN € HENPEACKA3YEMOCTBIO H3MEHEHTH
AEIICTBYIOIIETO 3aKOHOAATEABCTBA, 4 TAKKe C HECOBEPIIEHCTBOM
3aKOHOB M HHBIX HOPMATHBHBIX akTOB, craHAaptoB CPO, B TOM umcae,
PEIVAHPYIOIINX ~ YCAOBHSA  BBLIIYCKa n/uAn  oOpalieHns AaKTHBOB,
VKA3AHHBIX B HHBCCTHIIMOHHOI Aexkaapanmu. Cosepiienie CAGAOK Ha
PHIHKAX B PasAHYHBIX FOPHCAMKIHAX CBA3AHO C AOMOAHHTEABHBIMII
ﬁmwﬁﬁm?nz.

HeobxoAnMO — Takke NPHHMMATH BO  BHUMAHHE  PHCKH,

CBA3AHHBIC cO CAONHOCTBIO HAAOTOBOTO 3aKOHOAATEABCTBA 15

17




cro EsneT

HMHBECTHIIHOHHON  A€ATEABHOCTH, TAKKE  PHCKHM  HSMEHEHITR

HAAOTOBOTO  32KOHOAATEABCTBA, KOTOPbIE  MOTYT  IPHBECTH K
HEraTHBHOMY BAHAHHIO HA HTOTOBBIII HMHBECTHIIHOHHBIH PE3yAbTAT.

[pn sroM KpaifHe 3aTPYAHHTEABHO HPOTHO3HPOBATL CTENCHb
BAHSHIA TAKIX H3MEHEHHH Ha ACATEABHOCTb IO VIIPABACHHIO donrom
HAN (DHHAHCOBEIH PE3yABTAT HHBECTOPA.

C meAbl0 MHHHMH3AIHH IIPABOBOTO PHCKA  YIIPABAAIOIIAA
KOMITAHH A co BCell TINATEABHOCTBIO OTHOCHTCA K  H3YYEHHIO
M3MeHEHHIT B HOpMaTHBHOI 0ase. Takke yHpaBAAIOINAfs KOMIIAHHA B
ITOAHOH MepEe MCIOAB3YEeT BCE ACTAABHBIE MEXAHH3MBI B3AHMOAEHCTBHA
C OpraHaMmi FOCyAapCTBEHHOIT BAACTH € IIEABIO BAHAHMA HA NMPHHATHE
PELIeHHIT [0 M3MCHEHHAM B 3aKOHOAATEALCTBE B ITOAB3Y HHBECTOPOB.

5. Peryaaropmubliii pHCK MOKET IHPOABAATBCHA B ¢opye mpuMenenns K
VIPaBAAIOIIEH  KOMIIAHHI CAHKIINIT PETYAHPYVIONIMX OPIaHOB 110
OpHUYHHE HECOOTBETCTBHA 3AKOHAM, OONICHPHHATEIM [TPABMAAM T
cranaapTaM  Ipog)eCCHOHAABHOH — ACATEABHOCTH. CAeAcTBHEM
peAAH3aIy PEryAATOPHOTrO pPHCKA MOTYT CTaTbh duHaHCOBBIE HAH
peInyTalHoOHHbE  IOTEPH yOpaBAsifoIniell  KOMIIAHMH, 3aIIpeT  Ha
LIPOBEAEHHE OTAEALHBIX onepanuii Mo  yIPaBACHHIO donaoM HAH
AHHYAHPOBAHHE AHIICH3HH YHPABASIOIIEH  KOMIIAHHH. C 1neabio
VCKAIOYEHHS PEryAATOPHOTO  PHCKA VIIPABASIOIIAA  KOMIIAHHA
BHICTpOHA2 9(P(EKTHBHYIO CHCTEMY KOPIIOPATHBHOTO YHPaBACHHA H
BHYTPEHHETO KOHTPOAS H  OICPATHBHO NPHHHMAET MEPBI 110
IIPHBEAEHHIO CBOEH npodecCHOHAABHOI  AEATEABHOCTH B IIOAHOE
COOTBETCTBHE C ACHICTBYIOINNMH HOPMATHBHEIMH aKTHBAMIL.

K ¢unancoBemM prcKaM, B TOM HHCAE, MOTYT OBITH OTHECEHBI:

1. PoiHOYHEIN/1IeHOBOIT PHCK, CBA3AHHBII C KOAEOAHHAMH T1€H AKTHBOB,

{d3aHHBIX B E.Emﬂdnﬁﬂommom ACKAApaAITHH KypCOB BAAIOT
’ »

IIPOIMEHTHBIX CTaBOK H IIPOHHE, BO3HHKIIIHAE B CACACTBHE H3MCHCHHA
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KOHBIOHKTYPbLI PLIHKOB, B

%P—qOmUE caMH I1O0 ﬁﬂmﬂ HaAXOAATCH ITOA W\Vnmum‘m.wm‘%m?— ..HN.WAWmuh
ODCTOATEABCTB, KAK HEOAATOIPHATHAA CONMAABHO-3KOHOMHYECKAS HAH
NOAHTHYECKAs  CHTYAIlls,  H3MEHEHHE  PETYAATOPHOI  CPEABI,
AEBAABBAIIMA HAH CYILIECTBEHHBIE KOACOAHIS KYPCOB OOMEHA BAAFOTDI,
CTHXUIHbIE DEACTBHA.

BaAroTHBIT PHCK, XAPAKTCPH3YETCA BOIMOMKHBIM HEOAATONPHATHBIM
H3MeHEHHeM Kypca PyOAS HAH HHOI BAAFOTEHI, B KOTOPOH HOMHHHPOBaH
(punancoBbil HHCTPYMEHT, ITO OTHOINEHHIO K KYpCy PyOAsl HAH HHOI
BAAIOTBI, B KOTOPOIT PACCYMTHIBACTCA HHBECTHIIMOHHBIN PE3yABTAT
naBectopa. [lpm 3TOM HETATHBHO MOMKET M3MEHHTBCH Kak CTOMMOCTb
AKTHBOB B pe3yAbTaTe HH(DAAIIMOHHOIO BO3ACHCTBHA H CHHIKEHHH
PeaAbHOI IOKYIATEABHOI CHOCOOHOCTH aKTHBOB, Tak H  pasMmep
00A3ATEABCTB 110 (PHHAHCOBBIM HHCTPYMEHTAM, HCIIOAHAEMBIM 32 CUET
aKTHBOB (POHAA.

[MponenTHbli PHCK 3aKAIOYAETCA B IIOTEPAX, KOTOPblE (POHA MOKET
IOHECTH B pe3yAbTaTe HEOAATONPHATHOTO M3MEHEHHS HPOLEHTHON
CTABKM, BAHAIOINENl HAa KyPCOBYIO CTOHMOCTB ODAMranmmii - ¢
cpukcupoBaHHBIM AOXOAOM. [IporeHTHEBI pHCK Takke BOSHHKACT B
CAy4ae, €CAH HACTYIIAGHHE CPOKA HCIOAHECHHA OOA3ATEABCTB 3a CHET
AKTHBOB, PA3MEILEHHBIX B HMHCTPYMEHTH! C (PUKCHPOBAHHBIM AOXOAOM,
He COBIIAAAET CO CPOKOM ITOAYYEHHA ITPOIEHTHOIO AOXOAAZ OT TAKHX
AKTUBOB.

PHCK ANKBHAHOCTH PEAAH3YeTCA NPH COKPAIIEHHHM HAH OTCYTCTBHI
BOSMOKHOCTH  IIPHOOPECTH  HMAM  PeaAH3oBaTb  (DHHAHCOBBIC
HHCTPYMEHTBl B HEOOXOAHMOM OObeMe H HeoOxoAMMOIT 1ene. [Ipn
OIIPEAEAEHHBIX PBIHOYHBIX VCAOBHAX, €CAH AHKBHAHOCTb DEIHKA
HEaACKBATHA, MOMKET OTCYTCTBOBATH  BO3MOMKHOCTD  OINPEACAHTDH
CTOUMOCTb HAH YCTAHOBHTB CIIPABEAAMBYIO IeHY (DHHAHCOBOTO aKTHBA,

COBEPIIHTD CACARY 110 WEHO\PEOHM ITEHE. Ha PBIHKE MOIVT
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:H-Nﬂnv«!h.n TBOBATHL

Hhmuhu‘mnwgu K TOMY, YTO AKTHB HEAb3A @u??ﬂ.u. pPeaAn30BaATL H, TAKHM

0Opa3oM, HHCTPYMEHT OYAET HAXOAHTLCA B MopTdeae ¢oHAQ AO KOHIIA
CpOKa ITOTAIIEHNA Oe3 BO3MOKHOCTH PeaAT3ATIHH.
KpeAanTHpiil puck, cBf3aHHBIT ¢ HEHCIOAHEHHEM AOAMKHHKOM CBOHX

%—HE&EOOWEM 00832TEABCTB EmmwthHOﬂHuHHmﬂmOHO H3IMEHEHHA HX

v
CTOMMOCTH BCAEACTBHE YXVAIIEHHS CIOCOOHOCTH AOAKHHKA HCIOAHATD
TAaKMe 0DA3ATEABCTBA, 4 TAK/KE AFOOBIM APYTHM H3MEHEHHAM H3HAYAABHO
OTOBOPEHHLIX  YCAOBHH  OTHOCHTEABHO  AAHHHX  (DHMHAHCOBBIX
.Umm—...wm..ﬁﬂ\wmuﬁ»m.w AW TOM YHCAC uﬂmummmuﬂ ﬂﬂuomﬁku wﬂgﬂvwﬂgwmwmphﬁﬂ "
Arobbie Apyrie ). K kpeAnTHOMY pPHCKY Takke MOTYT OBITh Take
OTHECEHBI:

a. Puck aedoara, 1mo oOAHranuAM M HHBIM AOATOBBLIM IIE€HHBIM
Oymaran, KOTOPBII 3aKATOYAEeTCH B BO3MOKHOCTH
HEIIAATEKECHIOCOOHOCTH  OMHTEHTA AOATOBEIX II€HHBIX —OyMAar
SMHTEHTA M (MAHM) AHII, HPEAOCTABHBIIX OOeCHeueHHe 10 3THM
IEHHBIM ~ Oymaram, 9TO [HPHBEACT K HEBO3MOKHOCTH —HAH
CHILKEHIIO BEPOATHOCTH ITOTACHTH AOATOBBIC IICHHBIC OyMaru
(IpOM3BECTH  KYIIOHHBIC  BBIIAATHL IO  HHM, HCIOAHHTD
O@MMNA.@P.UOA.UN 110 UE@HH%J B TOM YHCAEC \POOHVOHHEO?J-U AOATOBBIX
IIEHHBIX OyMAar) B CPOK M B HOAHOM OObeMe.

b. Puck komTparemTa - TpeThEro AHIIA TIPOABAAETCA B PHCKE
HEHCIIOAHEHHA OOA3aTeABCTB IIEPEA YIPABAAIOIIE KOMIIAHHENT CO
CTOPOHBI KOHTPATEHTOB. YIPABAAIOIIAA KOMITAHHA HE MOMKET
rapaHTHPOBATh OAATHE HAMEPEHHA H CIIOCOOHOCTL B OyAyIrem
BBIIOAHATb IIPHHATEIE HA ceOf 0O0A3ATEABCTBA CO  CTOPOHBI
PBIHOYHBIX KOHTPATEHTOB, OPOKEPOB, PACYETHBIX OPraHH3AIiL,
ACIIO3UTAPHEB, KANPHHIOBBIX ~ CHCTEM, PACYETHBIX  OAHKOB,
IIAATE/KHBIX AT€HTOB, OHpPK M IPOYHX TPETBHX AHIl, 4TO MOKET

IIPHBECTH K ITOTEPAM KAHEHTA, HECMOTpPA HA Hmunb.ﬂmummmh;ammzzﬂ
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YCRIAL

UEEmﬂm@ﬂfmﬁn\VﬂmmEuﬂ AHIL.

24.2. Onmcanme pHACKOB, CBA3AHHBIX C HHOCTPAHHBIMI IIEHHBIMH OyMaraMm.
MuBecTHpOBAHUIO B HMHOCTPAHHBIE IICHHBIE OyMarm HpHCyIIH
OIIICAHHbBIE BBIIIIE PHCKH CO CAEAYIONITHMH OCODEHHOCTAMM.
MHOCTpaHHEIE AKTHBEI MOIYT OBITH HPHOOPETEHDI 32 PYOEKOM HAI
HA POCCHIICKOM, B TOM YHCAE OPTaHI30BAHHOM, cponAOBOM pHIHKE.
[IpIMEHHTEABHO K TAKMM HHCTPYMEHTAM CTPATETHYECKUIT PHCK,
CHCTEMHBIIT DPHCK M IIPaBOBOIl PHCK, CBOHCTBEHHbIC POCCHIHCKHM
PBIHKAM, AOIOAHAIOTCA aAHAAOTHYHBIMH PHCKaMH, CBOIICTBEHHBIMI
CTpaHaM, TA€ BBIIYIIECHbI 1 /MA¥ OOpPALIAIOTCA 3TH AKTHBBI.
BoamomnocTH CYA€OHOH 3aIMThl IPAaB HA HMHOCTPAHHBIE AKTHBDI
MOTIYT OBITh CYIIECTBEHHO OTPAHHYECHBI HEODXOAHMOCTHIO OOpAIIeHHA
B 3apyOeAKHbIE B cyAeOHBIE H ITPABOOXPAHUTEABHBIC OPTAHDL.
243 PasHble BHAB PHCKOB MOIYT OBITH B3aMMOCBA3AHBI MEKAY CODO,
PEAAH3aIs OAHOTO DHCKA MOKET H3MCHATh YPOBCHb HAH IHPHBOANTE K
PEAAM3ALIMI APYTHX PHCKOB.
OObmrenssecTna  IpAMas  3aBHCHMOCTh  BEAHNYHHEI OKHIAAEMOI
OpHOBIAM  OT  YPOBHS  IPHHHMAEMOIO  PHCKA. OrnrruMassHOE
COOTHOIIIEHIE YPOBHEH pHCKa H OKHAAEMOIT IPHOBIAH Pa3SAHYHO H
3aBICHT OT IIEAOTO PfAAA OOBEKTHBHBIX M cyObekTHBHEIX (DAKTOPOB.
[Ipn mAaHMPOBAHHMHM M IPOBEACHHH olepanuii ¢ MHBECTHIIHMOHHBIMIT
HAAMH  HHBECTOP BCETAA AOAMKEH TIOMHHTB, 9TO Ha IPaKTHKE
BO3MOKHOCTH ITOAOKHTEABHOTO ¥ OTPHIATEABHOTO OTKAOHEHHA
PeaABHOIO PE3YABTATA OT 3AIAAHMPOBAHHOTO (MAHM OKHAAEMOTO) 4aCTO
CYIIECTBYIOT OAHOBPEMEHHO H PEAAH3YIOTCA B 32BHCHMOCTH OT HEAOTO
PAAA KOHKPETHBIX OOCTOATEABCTB, CTEIICHD YHETa KOTOPHIX, COOCTBEHHO,
H OIPEACASET PE3YAbTATHBHOCTD ollepanHil HHBECTOPA.
PesyAbTaThl ACATEABHOCTH Vupasasionneil KOMIaHHH B IIPOIIAOM

He ABAMIOTCA rapaHTHEH A0XO0A0B DomAa B OyAylieM, H peIleHHE O
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Humuﬂommund.nn‘:ﬂ: mu.mﬁwﬂ.n.ﬂ.-.nﬁiunv”mmﬂmuml Haen  npaImMMac

CAMOCTOATCABHO IMTOCAE O3HAKOMACHHA C HACTOALIIIIMH :Mum:wnbwm.?nﬂ.

64. Tlpn BEIAAYEe MHBECTHIIMOHHBIX I1A€B MO 3a7BKE, MOAAHHOM VIPaBAAIOIIIEH
KOMITAHHH, YCTAHABAMBACTCA HAADABKA, HA KOTOPYIO YBEAHYHBAECTCA PaCHETHAA
CTOMMOCTb HHBECTHIIHOHHOTO Had, B pasMmepe:
- 1% (OaAmu nporenTt) OT pacYeTHOH CTOMMOCTH HHBECTHIIHOHHOTO
nas IpU CyMMe B OIAATY HHBECTHIIHOHHBIX Iaes B pasmepe Ao 299
999,99 (ABecTi AEBAHOCTO ACBATH THICAY ACBATHCOT ACBAHOCTO AEBATE)
pyoaeit 99 (AeBsHOCTO AEBATD) KOTIEEK BKAIOIHTEABHO;
- naAGaBKa He B3HMMAETCA IIPH CYMMe B OIIAATY HHBECTHIIHOHHBIX I1A€B
B pasamepe ot 300 000,00 (Tpmcra Toicad) pyOAeli BKAIOIHTEABHO H
BBITIIE.
HaabaBka, Ha KOTOPYIO VBEAHYHBACTCA PACYETHAA CTOHMMOCTE
HHBECTHIIMOHHOTO 114, HE YCTAHABAMBAETCA IIPH BbIAAYE HHBECTHIIHOHHBIX
1aes IIOAAHHOI  YIIPABASIONIEHl KOMIIAHHH  HOMHHAADHBIM

110  3afBKe,

AEpARATCACM AT AOBEPHTEADHBIM YVIIPABAATOIIIIM.

64. HaaOaBka, Ha KOTOPYIO  YBEAHYHBAETCA pACYETHAA  CTOMMOCTDb

HHBECTHIIHOHHOTO ITasd, HE YCTAHOBACHA.

67l

M\HHMUNWLEOENWH KOMITAHHH HHOnmum\VO.H.WO?u IIOYTOBOII CBA3M 34AKA3HBIM ITHCBMOM C

3asBky HA IIOTAIIEHHE HHBECTHIIHOHHBIX I1a€B MOTYT HaIIPaBAATHCA

yBeAOMAECHHEM O Bpydennn Ha aspec: Poccmiickas ®eaepamms, 123317, 1
Mocksa, [Ipecuenckas HaO., A. 12, AO VK «Anpeas Kammuraa.

[ToAnmce AMIA, HAITPABHBINETO 3aABKY HA MOTAIIEHHE HHBECTHIIMOHHBIX
maeB POHAQ, AOAKHA OBITH YAOCTOBEPEHA HOTAPHAABHO.

EHUE 3TOM A4ATOH H BpeMeHEM IIpueMa 3afdBKH Ha IIOTaIlIcHHE

HHBECTHITHOHHBIX  I1ACB, Emﬁﬂuww}mmmmom IIOCPEACTBOM IIOYTOBOIM CBA3H,

CYMTAETCS AATA H BpeMi IIOAYVYEHHS 3aKA3HOIO IIMChbMA Y IpaBAfroIneil
KOMITAHHEH.
B cayuae orkaza B npueme 3afBKH Ha [TOTAIIeHHE HHBECTHIIHOHHBIX 11a€B,

ENQ@NP?QEEO& MMOCPEACTBOM MOYTOBOI CBA3H, Ha OCHOBAHIAX,

67.1.

wwﬂﬂvmwh.ﬁm—OEmm KOMITAHHH ITOCPEACTBOM IIOYTOBOIT CBA3M 3AKA3HBIM ITHCHMOM C

3agBKH Ha NOTAIIIEHHE HHBECTHIIMOHHBIX I11€B MOTIYT HAIIPABAATHCA

YBEAOMAEHHEM O BpydeHHH Ha aapec: Poccmiickan @eaepanms, 123112,
r. Mocxsa, I'lpecuenckas nao., A. 12, AO VK «Anpeas Kanmras»,

IToAnmce AnIa, HAIPABHBIIIETO 3AfABKY HA ITOTAIIEHHE MHBECTHITMOHHBIX
naes pOHAA, AOAKHA OBITH YAOCTOBEPEHA HOTAPHAABHO.

dmuﬁ 3TOM AATOH H BpeMeHEM IIpHeMa 3aiBRM Ha IIOTAIICHIC

HMHBECTHIIMOHHBIX  II4CB, Em.ﬁ*um.m.knmmom ITOCPEACTBOM [IOYTOBOIT CBA3H,

CUHTAETCH AATA H BpeMA IIOAYYEHMSA 3aKA3HOTO IIHCBMA Vapasasroreit
KOMITAHHEIH.
B cayuae oTkaza B mpuenme 3aABKH Ha ITOTAINIEHHE HHBECTHIIMOHHBIX 112€B,

Emﬂmvm:w.wmmm.om_ ITOCPEACTBOM MOYTOBOH CBA3IMH, Ha OCHOBAaHHAX,
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Emum,yv.gﬁol_.mummizw HACTOAIITHMHM :ﬁmwmbwmvﬁ—, M\EﬁmmkgnOEmm KOMITAHHNA

HAIIPABAAET MOTHBHPOBAHHBIT OTKA3 3aKA3HBIM ITHCHMOM C YBCAOMACHHEM O
BPYYEHHHI Ha IOYTOBBII 4ApPeC, VKA3aHHBII B peecrpe BAAACADIIEB

HMHBECTHIIHOHHBIX ITA€B.

npeaycMoTpenHbpix  Hacrosimmvu  [Ipasmaanvm,  Vipasasromman  wosurarms

Imﬂﬂ.m.mk.fmm,ﬁ zOdeHmqumm.:E_u—m OTKa3 3aKa3HBIM IIHMCbMOM C VBEAOMACEHHEM O

Bpy4dcHHH HA ITOYTOBBIN aapec, %mmwmﬂ:;m B peecTpe BAAACABIICB

HHBECTHITHOHHBIX IIACB.

DOoranieHl HHBECTHIITMOHHBIX IIa€B IO EOPN:EO—M

76. Ilpm

u.E@m—w}.mHOEmm KOMITAHHH, w‘.ﬂ.ﬁmmpw‘f:wmqﬂnm CKHAKA B @vanmvﬂ"

3afBKe,

- 1% (OAHH) DpOIEHT OT PACYETHOH CTOMMOCTH HHBECTHIIHOHHOTO

mag B CAy¥ae, €CAH  IIOTallleHHEe  HHBECTHIHOHHEIX  I1acB
ocymectsaserca Ao mcredenus 1 (OAHOro) roaa co AHA BHCCCHHA
IPHXOAHOI 3aIIMCH 110 TPHOOPETECHHIO AAHHBIX HHBECTHIIHOHHBIX
I1aeB HA CUCT AAHHOTO BA2ACADBIIA HHBECTHIIMOHHBIX ITAEB;

- CKHAKA He VCTAHABAMBAETCA B  CAy4Yae, €CAH  IIOTAIIeHHE

HHBECTHIIMOHHBIX ITaeB ocymectBaserca mo mcredennn 1 (Oanoro)

roAa CO AHS BHECEHHS IPHXOAHOH 3alNCH IO HPHODPETEHHIO

AAHHBIX HA CYET AAHHOIo BAAA€ADIIA

HHBECTHUIIHOHHBIX I12€B
MHBECTHUIIMOHHBIX ITAeB.

ﬂ_u: OLIPEAEACHHIH PasMePa CKHAKH B IIEPBYIO OYEPEAb CHHTAFOTCA
[TOTAIIIEHHBIMH HHBECTUIIMOHHBIE HaH C OoAee PaHHEH AQTOIl BHECCHHA
IIPUXOAHOIT 3AIIICH IO AHIICBOMY CHETY 3aPETHCTPHPOBAHHOIO AHIA B PEECTpe
BAAACABIIEB MHBECTHIINMOHHDBIX ITA€B.

Ipn HA

wi.m:.ﬂwhwm.*o.dnm B Hu.wnn.ﬂmvm BAAAEABIIEB HHBECTHIIITOHHBIX ITA€B HA AHIIEBOM CHCTC

[MoramieHy MHBECTHIIHOHHBIX I1a€B, IIpaBa KOTOpPLBIE

PmeHuH:.n.ﬂUEOHO YIIPaBAAIOIIICIO HAH HOMHHAABHOTO A€piRaTeAd, IO 34fBKE,
H—O__Pm.ﬂﬂom AOBEPHTEABHBIM %ﬂﬂvmw‘gaﬁﬁﬂ;m HAH HOMHHAADBHDBIM ‘u,ﬂmummﬂm.q.m.,.wmzu

YIIPABAAFOIIIEHT KOMIIAHHH, CKHAKA HE B3HMACTCH.

MIOoTraleHH  HHBECTHIIMOHHLBIX  ITA€B Eo‘ymmmom

76. Tlpm 1o

MqﬂmummhguOEnm KOMIIAHHIH, YCTAHABAHBACTCHA CKIIAKA B Hum.w_ﬁm@ﬂ"

3afBKC,

- 2,35% (ABe IeABIX TPHAIATH HATH COTBIX IIPOLEHTA) OT PACYETHOI

CTOMMOCTH HHBECTHIIHOHHOIO mad, ecAn HOTAIIIEHHE
HMHBECTHIIMOHHBIX maeB ocymiectBasercas Ao ucredemma 180 (Cra
BOCDMHAECATH) AHeil €O AHA BHECEHHA IIPHUXOAHON 3allHCH IO
HNPHOOPETEHHIO AAHHBIX HMHBECTHIIMOHHBIX ITA€B HA CHYET AAHHOTO
BAAAEABIIA HHBECTHIHOHHBIX M12€B;

- 1,2% (OAnna 1neAas ABe ACATHIX IIPOIEHTA) OT PACIETHOH CTOMMOCTH
HHBCCTHIIHOHHOTO I1af, €CAH IIOTAIIEHHE HHBECTHIIHOHHBIX IIA€B
ocymectsasercs nocae ncredenns 180 (Cta BoceMuAecATH) AHEH H AO
ncresenus 365 (Tpexcor IIECTHAECATH ISTH) AHEI CO AHA BHECEHHA
IPHXOAHON 34IHCH IT0 IPHODPETEHHIO AAHHBIX HHBECTHIIHOHHBIX
112€B HA CYET AAHHOTO BAAAEABIIA HHBECTHIIHOHHBIX ITA€B;

- 0 % (HoAp 1IpoIeHToB) OT PACYeTHOH CTOMMOCTH HHBECTHIIHOHHOTO

Imas, B CAyHace €CAH IIOTAIlI€HHE MHBECTHITHOHHBIX 1acs

ocylecTBAseTcA mocae ncredenns 365 (TpexcoT mecTHAeCHTH IIATH)

‘Pmmm cO AHA BHECECHHA H—ﬁ—mwopﬂom 3aIIHiCcH 110 q_umnommum.ﬁmmﬂwo

AAHHBIX HMHBECTHIIMOHHBIX IIaéB Ha CYeT AAHHOIO BAAACABIIA

HMHBECTHIIHOHHBIX 114€B.
[Tpun onpeaesenmm pasMepa CKHAKH B IEPBYIO OYEPEAb CUHTAIOTCA
[IOTAIIIEHHBIMH HHBECTHIIMOHHBIC Hal € OoOAece paHHEH AaTOH BHECEHHA
IIPHXOAHOIT 3AIIICIH ITO AHIIEBOMY CHETY 3aPeruCTPHPOBAHHOIO AHIA B peecTpe
BAAAEABIIEB HNHBECTHIIHOHHLIX ITAEB.
[OTAIEHHH HHBECTHIIMOHHBIX IIacs, IIpaBa Ha

[lpn KOTOpEIE
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V9IHTBIBAOTCH B @nmﬁ.ﬁmum BAAAEADBIICB HHBCCTHIIMOHHBIX ITACB HA AHMIICBOM CUETE

AOBEPHTEADHOTO YIIPaBAAROINEro HMAM HOMHHAABHOTO ‘PnHuvaA.mk.;u 110 3afBKE,

ITOAAHHOH AOBEPHTEABHBIM %ﬂmum.wk.éoEﬁvm HAH HOMHHAABHBIM ACPAKATECACM,

VIPABAAIOIIET KOMIIAHHH, CKHAKA HE B3MMAETCA.

89. MuBecTnimonsie man MOTyT OOMEHHBATHCA HA HHBECTHIIMOHHEIE 1A

OTKpPHTOrO Na€BOIro MHBECTHIIHOHHOTO (POHAA CMEIIAHHBIX
naBecTHimii  «Anpeas Kannraa — CoarancnpoBaHHBID;
OTKpEITOTO ITA€BOTO HHBECTHIIMOHHOTO (pOHAA ODAMTAINIIT
«Ampeas Kannraa — Obanrarmm,

OTKpHITOrO MA€BOrO MHBECTHIIMOHHOTO (POHAA OOAHTALIII «AIIpeADb
Kamnraa — 'ocyaapcTBenHbBIE OOAHTAITHID,

OTKpBITOrO Ma€BOTO HHBECTUITHOHHOTO (hoHAA akIuit «Arrpeap
Kannraa — Axmun HECBIPbEBBIX KOMIIAHMII;

OTKpHITOTO MA€BOTO HHBECTUIHOHHOIO (hOHAA aKINIT «ATIpeAb
Kammrraa — Axronm;

OTKpHITOro NaeBOro HHBECTHIIHOHHOTO (hOHAA AKIHIT «ALIpeAb
Kammraa — AKIin BTOporo aimeAoHay.

89. MuBecTHIINOHHEIE 1A MOTYT OOMEHHMBATHCA HA HHBECTHIIHOHHBIE ITIAM:

OTKpPBITOTO 2€BOT0 HHBECTHIIHOHHOTO ¢OHAA PHIHOYHBIX
chrmancossix uuctpymenTtos  «Anpeap Kammraa —
CbaraHCHPOBaHHDII;

OTKpHITOTO 112€BOTO HHBECTHIIMOHHOTO (DOHAA PHIHOYHBIX
cprancossix uacrpymentos «Anpears Kamnraa — Obanranmm;
OTKpBITOro 112eBOro HHBECTHIIHOHHOTO (POHAA PHIHOYHBIX
¢punancosex nucrpymentos «Anpeas Kanmnraa — I'ocyaapcrBennsie
OOAHTAIIHIY,

OTKpPBITOrO 112€B0r0 MHBECTHIIMOHHOTO (POHAA PHIHOYHBIX
punancossx nHCTpyMeHTOB «Anpeas Kamnras — Akiun
HECHIPLEBBIX KOMITAHHIDY,

OTKppITOTO MA€BOTO HHBECTHIIHOHHOTO (DOHAA PHIHOYHBIX
¢puHancoBLIX HHCTpyMeHTOB «Anpeab Kammraa — Axmmy;
OTKpHITOTO M2€BOTO HHBECTHIIMOHHOTO (POHAA PHIHOYHBIX
chunancossix nucrpymentos «Anpean Kanmnraa — Axkinu sroporo

SIIICAOHAY.

H.B. Papsmnyr
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