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0630p cuTyauuu Ha MUpOBbIX GPUHAHCOBBIX PbIHKAX

[
BDA

YMPAB/IAIOLLASA
KOMMNAHWA

» B npoweawune nonmecaua
POCCUNCKUE NHAEKCDI
MMBB n PTC

HEeMHOro noApoCnu.

CTpeMuTenbHbIA NoAbEM OUPKEBBIX LEH Ha NepBOi Hepene CMEHUNCS
CHMXeHMeM Ha BTopoi. BHayane pbIHKKM nepenonHAn OnTUMWU3M, U
MHAEKCbl MOKa3anu B3pPbIBHOW pOCT, nepeweawuidi 3atem B 6Gonee
CNnoKonHoe pycno. Ho ypepxatb 3aHATble NO3MUMU He yaanocb, U
OCHOBHble WHAWKATOPbl HEMHOro OTKaTuAUCb Ha3aj. [o3uTUBHbLIM
(haKTOM ABNAETCA CHUXKEHMEe BONATUNbHOCTU TOProB M HaMeTMBLUMIACA
CNpoc B akumax BToporo 3wenoHa. Mugekc PTC-2 B nocnegHee Bpems
NnoKasblBaeT JUHAMMKY YyTb ny4ywwe nHaekca PTC.

Pewawwmm ¢akTopoM HanpaBneHUA [BWKEHUA HALWMWX WHAEKCOB
OCTaeTcA AMHAMWKA BHEWHUX TOProBbiX MNOLWAAOK, BEAOMbIX KaK
MaKpPO3KOHOMUYECKON CTaTUCTUKOW, TaK U HOBbIMW MHULMATMBAMMK NO
cTumynuposaHuio 3KoHomukum B CWA u ctpanax EBpocoto3a.
Hayano pocta OCHOBbIBanoCb Ha HOBOCTAX M3-3a OKeaHa. Oka3as
noaaepxky CutmbaHky, ®PC pewmna He ocCTaHaBAMBATbCA Ha
AOCTUTHYTOM M 06BbABMUIA O HAMEPEeHUM NOTPATUTL eLle 0Koo 800 MApA.
[0/171apOB Ha NOKYMKY A0NTOBbIX 0653aTe/IbCTB UMOTEUHbIX U UULLHBIX
Kopnopauuii (B ux ymcne Fannie Mae u Freddie Mac) u nopaepky
noTpPebUTENbCKOr0 KPeaWTOBAHMA U KpeaWTOBaHMA Mmanoro 6Gu3Heca.
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» lMocne Toro,

KaK Obl1 ornallueH

nnaH ®PC,

CO CBOMM QHTUKPU3UCHBIM
nakeTom mep

BbICTynuna EBpokomuccus.

» Bblwegwas

Ha npoLwnon Hegene
MaKpO3KOHOMUYECKan
CTaTUCTUKA
crnposouuposana
CHUXEHMe UHAEKCOB.

Takum o6pasom, 3a OAMH AE€Hb NOTOK JEHEXHbIX BAUBAHWIA B
aMepPUKaHCKY0 3KOHOMUKY BbIPOC ABYKPATHO MO CpPaBHEHMUIO C paHee
03BY4YeHHbIMK 700 mnpa. AONNapoB, BbigensaembiMy No nnaHy lMoncoxa.
HeKoTopble NOABUMKKN HAMETUANCHL U B Aene aBTonpoussoautenei. Pocrt
aKTUBHOCTU HoBOro pykosoactBa CLUA B cctepe paspaboTku mep no
NOAAEPIKKE HALMOHANbHOMW 3KOHOMUKM U npoaneHve ®PepepanbHoii
Pe3epBHOI cMCTEMON NPOrpaMmbl IKCTPEHHOTO hnHaHCMpoBaHuA Ao 30
anpens 2009 roaa A0MXHbI CNOCOBCTBOBATL CHUMKEHWUIO HANPAXKEHHOCTU
Ha QUHAHCOBbIX PbIHKAX.

lnaH npepaycmaTtpusaeT BbiageneHne oxkono 200 mnpa. espo ans
CTUMYNIMPOBAHMUA IKOHOMUKU, NPY 3TOM YaCTb CPEACTB OyAeT HanpaBieHa
HenocpeacTBEHHO ANA NOAAEPKKM aBTONPOMa, a Takxe npejnonaraer
COKpalleHWe Hanora Ha A06aBNEHHYI CTOMMOCTb B TeX CEKTOpax
3KOHOMUKMU, TAe 3aHATOCTb Haubonee BbiCOKA. [omumo 3TOro
npaButenbctso Mtanum 06bABMNO 0 COOGCTBEHHOM nNnaHe
CTUMYNMPOBAHMA HauMOHanbHbIX npoussoautenen. [pepnonaraemas
cymma BnusaHum - 80 mnpa. eBpo. baHK AHruuM ©U esponencKuin
LeHTpo6aHK Ha NpoOLWOi Heaene MNPOAOIKUAU CHUKEHUE YYETHOM
CTaBKMU.

Bnactmu Kutaa cHoBa nownuM Ha CMArYeHUe [AeHEXHO-KpeaAUTHON
MONMTUKMU, MOHM3NB NPOLIEHTHbIE CTABKMU, yKe YeTBEPTbIii pa3 C CeHTAOpS.
[lencTBUA KUTANCKUX Bnacten, HanpasfieHHble Ha CTUMynMpoOBaHue
3KOHOMMYECKOro pocTa, KpalHe BaXHbl A4/ HACTPOEHUIN HA MUPOBbLIX
CbIpbeBbIX PbIHKAX, TAK KaK N0O3BOMIAOT MHBECTOPAM PacCYMTbIBATb, YTO
CNPOC CO CTOPOHbI KPyMHenLen pa3BMBaoLWencs 3KOHOMUKN NOAAEPHKUT
KOTUPOBKMU.

Cutyauma Ha pbiHKe Tpypa B EBpone u CLUA noka He ynydywaertcs,
HabnoaaeTca yMeHblUeHWe PO3HWYHBLIX MPOAAX M NajeHue AenoBoi
aKTMBHOCTW B NMPOM3BOACTBEHHOM cekTope. [po3Byyano oduuymnansHoe
3asBneHne HaunoHanbHoro 610po 3KOHOMMUYECKUX nccnegosaruii CLUA o
TOM, 4YTO KpynHe#nwas 3KOHOMMKA MUpPa HaxoAUTCA B COCTOAHUU
peueccuu yxe roa. Masa ®PC beH bepHaHKe ToXe He CMOr NOpaAoBaThb
NHBECTOPOB, CKa3aB B CBOEM BbICTYMNEHUUN, YTO CUTYaALMUA B IKOHOMUKE
ocTaeTca HanpsxeHHon. B Toxe Bpema MO3UTMBHAA CTaTUCTUKA MO
3aABKam Ha WMNOTeKy, NMPOAEeMOHCTPUPOBABLUIAA NPUPOCT 33 Heaento
6oneeyem B 1Ba pa3a, MOXET NOCNOCOOCTBOBATL CTAOMAN3ALMMN HA PbIHKE
XUNbA, Ha KOTOPOM, HanOMHUM, U Hayanocb pasBuTME MUPOBOrO
(uHaHcoBoro Kpusuca. Kpome T10ro, yBennunmnocb YMciao y4acTHUKOB
TOPros, CYUTAIOLLMX, HTO UHAMKATOPbI HAXOAATCA HA CBOMX MUHMMANbHbIX
3HAYeHMAX M 4YTO CKOPO HACTynuT Bpems, KOrga OHW HAyHyT pacTu,
BCNIEACTBME YEro HAYHETCA NOAbEM HA POHLOBbIX PbIHKAX.

YuactHuku BcTpeun ONEK, coctosBweiica 29 Hoabps, He cTanu
NPUHMMATb pPelleHns O AONOJHUTENbHOM COKpalleHun fobblun HedTw.
CornacHo 3aABNeHNI0 CeKpeTapa OpraHM3aumm 3TOT BOMPOC OTNOXEH A0
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BCTpeuu B Amkupe B aekabpe. bbino b 06bABAEHO, YTO CpaBeNBbIN
YyPOBEHb LieH, N0 MHEHMI0 KapTens, coctaBnseT $75, uto 6onee yuem B 1.5
pa3a Bbllle TeKyLWMX KOTMPOBOK. B pesynbtate uUeHbl Ha HedTb
NPOJOMIKMAN NajeHne. 3TO MOXET CTaTb CUrHaAoOM [And A0CTaTO4HO
arpecCcMBHOrO MOHUMXEHUSA YPOBHA A00blYM. TaK KaK PbIHOYHbIE
MHOMKATOPbl O0ObIYHO C OMEpPEeXeHMEM OTPaXalT MNONOXKEeHUe fen B
peanbHON 3KOHOMUKE, TO MOXHO NMPeANnONOXNUTb, YTO Y4aCTHUKM TOProB
Ha CbIpbeBbIX NOLAAKAX YiKe ceivac 3aN0XNUNM B LieHbl OTpuLaTe/ibHbIN
CueHapuit pa3BUTUA COObITUIA. B nocnegHee BpeMs UMEHHO LEHbl Ha
HedTb BbICTYNAKT OAHMM M3 OCHOBHbIX CAEPXKMBAIOLLNX PAKTOPOB HALLEro
PbIHKA, NO3TOMY BO3BPAT LieH B Kopuaop 50-70 sonnapos 3a 6appenb ctan
Obl BaXKHbIM CTUMY/IOM POCTA.

C 1 pekabpsa 2008 roga ctaBKka pedmHaHcupoBaHua BbaHka Poccum
yctaHoBneHa B pasmepe 13% rofoBbix. ITO CAeNaHO B pamMKax mep,
HanpasfeHHbIX Ha CHMXEeHWe YpPOBHA OTTOKa Kanutana u3 Poccum wm

cAepKmBaHue nHdnayum.

» [puHaTa WHTepecHoe cobbITUe Npon3owo B NoHeAenbHUK 1 aekabps. Mpesuanym
cTpaTernsa pasBuTuA npasutenbctea P® ogobpun npegnoxkerHyto @CPP ctpaternto pa3sutus
(bVMHaHCOBOroO pbiHKa tunHaHcoBoro pbiHka Poccumn o 2020 roga. NNpembep-muHucTp Bnagummp

Poccun po 2020 ropa. [yTMH 3aAaBuN, YTO HU3KME YPOBHU KOTMPOBOK AKLMIA OTEYeCTBEHHbIX

KOMMaHUii He OTPaalT AENCTBUTENBHOCTb, MOCKO/bKY peweHuns 06 nx
NOKYNKe WAW NpPOAAXe 3ayacTyld NpUHMMalTCA 3a pybexom u3
co06paxeHni, He CBA3AHHbIX C peabHbIM COCTOSHMEM IKOHOMUKMU W
camux npeanpuatuin. B 3Ton €BA3U OYeHb BaXeH BOMPOC CO3AaHUA
MaccoBOro Knacca oTeyecCcTBeHHbIXx MHBecTOpoB. B uensax
CTUMYNMPOBAHUA Y4YacCTUA MNOCNeAHero Ha POCCUACKOM (UHAHCOBOM
pbiHke PCOP npeanaraet co3aatb KOMMNEHCALMOHHYIO CUCTEMY.

Mo aHanorum ¢ 6aHKOBCKOW CMCTEMOW CTPaxoBaHWA BKIaLoB 3a CYeT
perynapHbIX CTPaxoBblX B3HOCOB NPOdeccnoHanbHbIX y4aCTHUKOB PbIHKA
oyaetr dopmupoBatbca (oHA 006A3aTeNbHOr0 CTpaxoBaHuA OT
HEe3aKOHHbIX AeicTBMin OpokepoB. Takas cTpaTerms paccyuMTaHa Ha
npuBAeYeHne Ha PbIHOK HEOONbLINX YACTHbIX JONTOCPOYHbBIX MHBECTOPOB
N, cnepoBaTtesibHO, YMeHblUueHMe BAUAHUA ABUXEHUA WHOCTPAHHOro
CNEeKYNATUBHOIO Kanutana Ha POCCUMUACKUE WHAEKCbl, B 4aCTHOCTH,
npeaoTBPaTUT UX pe3Koe NajeHne POCCMACKMX MHOEKCOB B C/ly4yae OTTOKa
KanuTana. [paBuTenbCcTBO POCCMN NPOAO/IKUT HaNpaBnATb CpeacTBa Ha
NoAAEPHKKY IKOHOMUKMU.

maBa MunduHa Anekceit KyapuH coobwmn o rotoBHocTu Bnactei PP
BblAenunTb Ao 300 MunnnapaoB pybnei Ha rocrapaHTUM No Kpeautam
npeanpuATUAM. AgpecHylo NMOMOLLb NOMy4YaT TaKKe aBManepeBO3YUNKU,
arponpombllLieHHbI U GAHKOBCKWUIA ceKkTopa. [pembep-MUHUCTP
Bnagumup lyTrH BO Bpemsa CBOEro BbICTYNNeHUA 3aABWUII, YTO HANOr Ha
He(TAHbIE KOMNAHMM NO-NPEXHEMY CNMILKOM BbICOKU. be3ycnoBHo, 310
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XoTtute y3HaTb 60nblUe
0 cuTYyauum

Ha )MHAHCOBOM pbIHKE?
3BOHUTE KaxAblii
BTOPHUK U YeTBEpr
€12.00 go 15.00.
AHanutukn YK bOA

OTBETAT Ha Bawwu BOMPOCHI.

OTKpbiTa 6ecnnatHas
ropsayas nMHus
(812) 334-99-58

Mo3nTUBHAA HOBOCTb ANA He(hTAHUKOB, XOTA [MaBOW NPaBUTENLCTBA U He
Obl110 03BYYEHO HUKAKUX KOHKPETHbIX Lndp.

BaxHOoe anA Halwen cTpaHbl U 3KOHOMUKN 3asaBNEeHUEe O roTOBALLEMCA B
cneaylouwem rogy nepeBom cammute nugepoB ctpaH BPUK (tak
0603Hay4alOTCA YeTbipe CTpaHbl C ObICTPOPACTYWMMU 3IKOHOMUKAMMU -
Bpasunus, Poccus, Muaua n Kutai) 66110 03By4eHO B KOHLE HOAOPSA BO
BpemsA noesgku npesugeHta Poccun Amutpua MegsegeBa B bpasunuio.
Bctpeya coctontcs B Poccum n nocesieHa byaeT He TOIbKO AaNibHelLemy
TOProBO-3KOHOMUYECKOMY COTpyAHMYecTBY B pamkax BPUK, Ho Takke
BbIpaboTKe NPUHUMUNOB (OPMUPOBAHUA HOBOW MEKAYHAPOAHOI
(hU1HAHCOBOW cUcTeMbl, KOTOpas 6bl paboTana no HoBbIM NpaBunam. Ha
npeacroslen Hegene Npu OTCYTCTBUM CULHOMO BHELHEro Heratuea
HalWW WHAEKCbl MOTyT BO30OHOBWUTL CBOW pPOCT. baukaiwen uenbto
ABNAETCA NMPOBepKa Ha NMPOYHOCTb pybexa B 650 NyHKTOB, a 3aTem
3HayeHua B pguanasoHe 750-800 nyHKTOB no uHgekcy MMBB, rape
onpefenntca fJanbHenllee HanpasfieHMe ABUXEHUA pbiHKa. LaHchb
yBUAETb NPeLHOBOroHee pannuv no-npexHemMy 10CTaTo4YHO BbICOKM.

KOHTaKTbI

Anpeca oducos B CaHkT-leTepOypre:

Yn. Manas KoHloweHHas, a. 5., Ten.: 334-98-87

yn. BocctaHus, a. 25, Ten.: (812) 579-71-14, 272-78-28, 334-99-58
MeTporpaackas Hab., A. 34, 6/u “JinHkop”, Ten.: (812) 334-97-89

B.O., 12 nuHus, a. 27, nut. A (opuc banka BDA), Ten.: (812) 611-00-79
yn. CaBywkKuHa, a. 126, nut. A (opuc banka 6®PA), Ten.: (812) 458-53-45

OduumanbHbiin cant YK BOA: www.am.bfa.ru
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