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NaeBOro HHBECTHIIHOHHOTO hoHAa akuuh «Anbane POCHO — Akuun» non yupariienHem
«Aabsic POCHO Ynpasnenne AKTHBammu», saperacTpupoBzintie OKIIE 18 uionsa 2003 roga NeO118-14241730.
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Hogras penakuns

PMHUTEHTA OTHOCATCA K AKUMAM, €CNTH [PHCBOSHHBIH YKa3aHHBIM TagM

vakauam) kox CFl umeer CIeAYIOLIHE 3HAYEHHA: nepeat Oykpa -

i snavenne "E", propas Gyksa - 3nauenue "U”, TpeTha OyKBa - 3HauEHHe

“O", natag H6yxsa - 3HaueHHe "S";

- nau (aKUHK) HHOCTPAHHEIX HHBECTHUHOHHBIX (OHIOB, NPOCHEKTOM KOTOPBIX
iIpEIYCMOTPEHO, YTO He MeHee 80 NpOLIEHTOB AKTHBOB YKa3aHHBIX $OHIOR
HHEECTHPYETCA B LICHHBIE OYMarH, KOTOPBIE B COOTBETCTBHH € JIMMHBIM 3AKOHOM
HHOCTPAHHOrO 3MHTEHT2 OTHOCATCA K AKUMAM, €CITH OPHCBOSHHLIH YKa3aHHBIM
nasm (akuuam) ko CFl umeer crenyroutue 3Hauenus: nepeas 6ykpa - 3HaueHue
"E", BTopas Oykpa - 3Ha4enue "U", TpeTha OyKsa - 3Haueuue "O" WAH ecIH nan
{akusun) storo QoHAa NpowAK OpoLEAYPY JHCTHHTA XOTH (bl HA OZHOIE W3
donnoBbIX OMpXK, YKalaHHBIX B myHKTe 23.4 Hacrommux Ilpaemn -
snauenne "C", naran Gykea - 3HaYeHue "S";
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234, B cocraB aktHeoB OHZA  MOryT BXOAUTh AKLHH
HHOCTPAHHBIX AKUHOHEPHBIX OOIMECTB, OOMHTAllHM HMHOCTPaHHBIX
KOMMEPYECKHX OpraHH3auMH, MHOCTPaHHbIC IENO3UTAPHBIE PAcTIMCKH,
CCIH YKa3dHHbIE UCHHbIE OYMAard ApOLLTH MPONEAYPY JMCTHHTAa Ha
OIHOH H3 CNeAyOmHX (OHROBBIX GHpK:

1}  AMepHuxaHCKas Stock

Exchange);

donnosaa Oupxka (American

2) Tlonxourckan ¢oHgosas 6upka (Hong Kong Stock
Exchange);

3) Esponexcr (Euronext Amsterdam, Eurcnext Brussels,
Euronext Lisbon, Euronext Paris);

4) 3akpeiToe akuMoHepHoe obuecteo "®oHpgosas OGupxka
MMBBE";

5) Hpnanackas ¢oHaosas Gupika (Irish Stock Exchange);

6) Henanckas ¢oxnoBad Gupxa (BME Spanish Exchanges);
7) Uraneauckas ¢oxnosas Gupxka (Borsa Italiana);

8) Kopetickan 6upoxa (Korea Exchange);

9} Nonponckan poHaosas Gupxa (London Stock Exchange);

10) Jlrokcembyprekas donnoBas Gupwa (Luxembourg Stock
Exchange);

11} Hacnak (Nasdaq);

23.4. B cocras akTHBOB DOHIa MOIYT BXOIHTh AKLMH HHOCTPAHHMIX
aKUHOHEePHBIX O0LIECTB, BaH (AKUMH)} HHOCTPAHHLIX HHBECTHIHOHHBLIX
dounoB, 06HralHH HHOCTPaHHBIX KOMMEPYECKHX OPTaHH3aLMMK, HHOCTPAHHBlE
HEMO3NTApHBIE PACMHCKM, €CIM  YKa3aHHBle UEHHbIE OyMard nNpolLIH
NpoLUeAypy THCTHHIA HAa OQHOR M3 CIEAYIOMHUX POHNOBBIX GHpK:

1) Amepukasckad donnosas Gupxa (American Stock Exchange);
2) oHKOHrCcKas d)onndaax 6upxa (Hong Kong Stock Exchahge);

3) Eppouexcr (Eurcnext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris);

4) 3axpeitoe akunonepHoe obmectso "Dounosas 6upxa MMBE";

5) Upnaupcxas ¢ornobas Gupxa (Irish Stock Exchange);

6) Hcnanckas ornosas 6upxa (BME Spanish Exchanges);

7) Hramsanckas goHnoBas Gupxa (Borsa Italiana);

8) Kopeiickas Supxa (Korea Exchange);

9) Jlonnouckaz donmosas Supxa (London Stock Exchange);

10) JlrokcemGyprekas donzosan Gupka (Luxembourg Stock Exchange);
11) Hacnak (Nasdag);

12) Hemenxas donmosas 6upxa (Deutsche Borse);

13) Heto-Hopxckas donaosan 6upxa (New York Stock Exchange);

14) OTkphITOe akunoHepHoe obiecTBo "MorA0BAs GUpxka "PoccHickas




12) Hemeukas pounnosas 6upxa (Deutsche Borse);

13) Huto-Hoprckas ¢ongosas Gupma (New York Stock
Exchange);

14) OrxpuiToe akunoHepHoe ofmectso "QoHmoBan Oupxa
"Poceniickas Toprosaa Cuctema”;

15) ToxmnAckas donnosas Gupxa (Tokyo Stock Exchange
Group);

16) Mouposan 6upxa Toporto (Toronte Stock Exchange, TSX
Group);

17) ®ounosas 6upxka 1lseitnapun (Swiss Exchange);
18) Ilanxatickas donmoras Gupxa (Shanghai Stock Exchange).

TpeGoBaHHA HaCTOAWIEro [TyHKTa HE PacrpOCTPAHAIOTCH Ha
ueHHRle GyMar#, KOTOpHE B COOTBETCTBMH € JTHYHBIM 334KOHOM

Toproeas Cuctema”;
15} Tokuiickas goxnosas Gupxa (Tokyo Stock Exchange Group);
16} Ponnoran Supxa Topouro (Toeronto Stock Exchange, TSX Group);
17} Qoumosasn 6upxa Llseiinapuu (Swiss Exchange);
18) 1llamxafickan donnosas 6upxa (Shanghai Stock Exchange).

TpeGoBaHHA HACTOAILETO MYHKTA He PACNPOCTPAHAIOTCA HA LIEHHBIE
GyMal#, KOTOpLIE B COOTBETCTBHH € NHHHEIM 3aKOHOM HHOCTPAHHOTO 3MHTEHTA
HE MpeNHAIHAYCHE 1A HyGNMYHOrO OOpPAllicHHA, A TAXOKe HA NaH (AKIHH)
HHOCTPAHHLIX BHBECTHUHOHHLIX {JOHI0B OTKPLITOro THOA,

HHOCTDAHHOIO OMHTEHTa He MNpelHa3HayeHbl A 1yOJXHYHOTO
obpareHus.

3. Monnyukr 4 4) OLCHOYHAaA CTOMMOCTb UEHHBIX GyMar OZHOrO 3MHTEHTA | 4) OLEHOYHAs CTOHMOCTb LEHHBIX 6yMar OQHOTO JIMHTEHTa H OUEHOYHAs
nyHkTa 24 rmaset Il | mower cocrasnare He Gonee |5 ([laTHanuaTH) NPOLICHTOR CTOMMOCTH | CTOMMOCTH POCCHACKHMX H MHOCTPAHHLIX NEMO3UTAPHBIX PACNHCOK Ha
«HupecTHUWOHHAd | akTHBOB QoHpa. YKA3AHHBIE UeHRble Oymarwm, 331 HCKJIYeHHEM UeHHLIX  Gymar,

AeKnapauus» npeIycMOTpeRHbIX  a03alleM TPeTLHM HACTOSIUIETO MORNYHKTA, MOXET

TpefoBaHHA HacTOAWEro MOAMYHKTA HE PACNPOCTPAHAIOTCA Ha
H3NOXHUTL B HOBOH N cocTaenaTh He Gonee 15 (HlaTHaguaTH) MPOUEHTOB CTOKMOCTH akTHBOB PoHAA.
. rocyapcTBeHHBIE LeHHbie Gymaru Poccuiickolt Mefepalluy, a Takxe
peAaKLHH: TpeGopanue HacTOAWErO NOAMYHKTA B YACTH, KACAIMEHCH OrpaHHUEHHA
Ha uedHbie GyMarH HHOCTPAHHBIX TOCYNAPCTB H MEXIYHAPOIHBIX
HA LeHHble OyMary OJHOTO 3MUTEHTA, HE PACHPOCTPAHAETCH HA pPOCCHIECKHE H
(UHAHCOBEIX OpraHM3alUMH, eCH SMHMTEHTY TaKHMX UEHHBHIX Gymar
- o HHOCTPAHHbIE JEN03HTAPHEIE PACTIHCKH.
NPHCBOEGH PEeHTHHT NOATOCPOYHOH KPeIUTOCIOCOBHOCTH HE HHXe
W " . " TpeGoBanud HACTOAIUEFO MOANYHKTA HE PAcpOCTPAHAIOTCA  HA
yposha "BBB-" no knacchbpukaumv peiituuroseix aresrcte "duty N
iy ) " " rocynapCTBeHHsie neHHBle Oymarn Poccuiickofl (DegepalMd, a TaioKke Ha
Pefituarc” (Fitch-Ratings) wnu "Cranmapt sua Iypc" (Standard &
. " " LeHHble GyMarn WHOCTPaHHBIX FOCYAAPCTE H MEXKIYHAPOOHBIX (HHZHCOBHIX
Poor's) nubo He Hike yposHs "Baa3" mno KIacCHHKALHH ..
o " R . | OPTAHH3AaUMH, €CnMM 3IMHTEHTY TAKHX UeHHWX GyMar IpHCBOeH peHTHHI
peHituHroporo areurcrsa “Myauc Humectopec Cepeuc” (Moody's M N
; BONTOCPONHOR  kpeauTOocmocofMOCTH  He Hike yposHs "BBB-" mo
Investors Service). _ " . p— :
KIaCCHpUKAaUuM peATHHIOBBIX areHTCTs "®urd Pedrunrc” (Fitch-Ratings) wiu
“"Cranzapt 3ua Iypc” (Standard & Poor's) xubo He Hike yposua "Baa3" mo
KracCHOUKAUMH pPEHTHHTOBOrO areHrctsa "Myanc Husectope CepBuc”
- (Moody's Investors Service).
4.HMonmyukT 7 7) OUEHOYHAR CTOMMOCTh UEHHKIX OyMar, NpelHasHaueHHbIX 74 7) OLEHOYHA® CTOMMOCTR LUCHHBIX Oymar, MNpenHasHAuYeHHBIX MIA
Iy Y p
mynkTa 24 rnasnl H | kBajiudHuUHPOBAHHEIX HHBECTOPOB, KOTOpBIE BAIMYIICHL {BbIAHbI) B KBANHOHUUHPOBAHHKLIX ~ MHBECTOPOR, KOTODble BBIMYIUEHB  (BLLAAHB) B
«MHBECTHLIMOHHAA | COOTBETCTBHM C 3aKOHOZATENLCTBOM Poccufickoil DefepauMH H | COOTBETCTBHHM ¢ 3aKOHOZATENLCTBOM PoccHitckol Pefepalii K HHOCTPAHHBIX
JeKAapanum HHOCTPAaHHBIX UEHHBIX Oymar, KOTOpbie B COOTBETCTBHM C JIMYHBIM | UEHHBIX GyMar, KOTopble B COOTBETCTEMH C JIHYHBIM 33KOHOM WHOCTPAHHOIO




M3NOKHTE B HOBOH | 3AKOHOM MHOCTPaHHOTO OMHTEHTA HE MOIYT, OBTE NPENTOKEHBI | SMHTEHTA HE MOrYT ObITE NPELTONKEHH HEOTPAHMUEHHOMY KPYry JHL, MOKET |
penaKLMH: HEOTPaHHYCHHOMY KpYIy IHI, MaXeT cocTaBiaaTh He OGomee 10 | cocraBnare He Gonee |0 NpouLeHTOB CTOMMOCTH akTHBoB MoHaa, & B Ciiyvae
TPOHEHTOR CTOHMOCTH akTUBOB POHIA, a B CyYae ec/M TaKHe LIEHHbIE | €CHH TAKHE USHHbIe OyMard ABASIOTCA HEMHKBHIHBIMH LIEHHBIMH OyMaraMu —
OyMaru ABJAIOTCH HENMKBMIHBIMH LICHHBIMH GyMaraMH — He Gosee S5 | He Gomee 5 mpouenTos CTOMMOCTH akTHBOB Ponga. TpeGoBanne HACTOMINErQ
NIPOLIEHTOB CTOMMOCTH akTHBoB QoHaa. NOANYHKTa He pACHPOCTPAHASTCA HA HHOCTPAHHKBIE UeHHble Oymar,
CMEUKaJbHO BLINYIUEHHEIE A9 06GpPaleHns B HHOM MHOCTPaHHOM
rocymapcTBe H NpoOIICALUHE NPOUEAYPY JHCTHEra Xots (bl Ha olHOH M3
donaoseix GHpK, yKa3aHHbLIX B 0.23.4. HacTosmux Mpasur.
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