DEAEPANBHAS CNYXKBA 11O
DUHAHCOBBIM PhIHKAM

8 EPI/ICTPHPOBAIIO HimMeHeHHn n aonovenns B l'lpamma AOBEPHTESIBHOTC YNIpaBAEHHA

" 11
" E7 e
Aara: %@Mﬂ FEBOI0 HHBECTULHOHHOIO ronaa akuuii «Anbane POCHO — AkuuH HeCbIpbeBLIX KoMIAHHI» 00 ynpag/ieHiEeM
!420_1"5%.‘1}?3 %lglgOH(ﬂ)HO 0 o6uwecTa «Anbanc POCHO Ynpapnenne AKTHBaMu», 3aperncTpHpoBatnl 14 uionst 2007 roaa sa Ne 0847-94127333

2 Crapas perakuuns Hoeas pexaxums

[SYLeY — — = —
mé%-“" - Mau (2KUMH) HWHOCTPAHHLIX MHBECTHUMOHHBIX (OHIOB, IPOCNEKTOM | - MaH (AKUMM) HHOCTPAHHBIX HHBECTHLUHOHHBIX $OHI0B, NPOCHEKTOM KOTOPBIX
=< &F AABbl | KOTODBIX MpeiyCMOTpeHO, 4To #He MeHee 80 (Bockmuaecats) | mpeaycMmotpeno, uto He Menee 80 NPOLEHTOB AKTHEOB YKa3aHHBIX HOHIOB
Ta.i g
L5 gE MPOLEHTOB aKTHBOB YKA3aHHBIX (JOHNOB MHBECTMDYETCA B UEHHBIE | MHBECTHPYETCS B LiEHHbIE GyMAarH, KOTOPBIE 8 COOTBETCTRHH C THYHAIM 33KOHOM
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6)’MaFH, ROTOPLIC B COOTBETCTBMH C JTHUYHLIM 3aKOHOM HHOCTpaHHOIO

R

HHOCTPAHHOTO IMUTEHTA OTHOCATCA K aKUWAM, eCliH TPHUCBOCHHBI A VKa3aHHBIM

IS

3MHTEHTA OTHOCATCA K aKUUAM, €CNH NPHCBOCHHAIN YKa3aHHBIM NasM
(akuuam) xon CFl uMeer credyiomide 3HaueMus: meppas Oyksa -
3HayeHHe "E", sTopas Oyxea - 3HaueHne "U", TpeThs GykBa - 3HaUEHUe
"O", natad 6ykba - 3Ha4YeHHe "S";

masm (axuusm) koa CFl uMeeT creaylowue 3snadeHus: Nepsas GyKBa - 3HaYeHHe
"E", BTOpas Gykpa - 3HaueHue "U", TpeTha OykBa - IHauenue "O" Wi ecsu nawy
(akunu) HT0r0 GOHIA MPOLIN NPOLEAYPY NHCTHHIA XOTA GBI HA 0AHOH H3
QOoHI0BLIX OUPK, YKa3aHHBIX B nywkTe 23.4 wacrosunux [pasug -

3HauenHe "C", niaras Gyksa - 3HaveHHe "S";

2. Myuxr 23.4
rinasei []
«HHBecTHUHOHHAR
AcKapanvsa
H3JI0AHTL B HOROI

234. B coctae akriBos DOHAZ  MOTYT BXOIHTH AKLMH
HHOCTPAHHBIX AKUHOHEPHbIX OOLIECTB, OOGJMTaUMM  HHOCTPAHHBIX
KOMMEPUYECKHX OpraHu3auuii, HHOCTPaHHEIE JIENI03UTAPHLIE PACTIMCKH,
€CIN YKa3aHHbLIE UEHHble OyMarM OPOWNH MPOUEAYPY AHCTHHIA Ha
OIHOW K3 CreflyrWHXx QOHAOBBIX OUpk:

23.4. B cocTap akTHBOB (OHAZ MOTYT BXOIMTH aKUWH HHOCTPAHHbEX
AKUMOHEPHBIX OOWECTB, Mal (AKUMH) HHOCTPAHHBLIX HMHBECTHLHOHHbIX
Gou10B, 05MHraLY HHOCTPAHHEIX KOMMEPYECKUX OPFaHH3AIMH, HHOCTPaHHbIE
DEMOIUTAPHBIE  PACMUCKM, €CIH  YKasaHHBle LCHHSE Oymard npounu
NPOLEYPY FACTHHIZ Ha OQHOM U3 Cenyownx GoHI08bIX Gupx:

€ NAKLMH: . .
p ) AmepHraHckas GoHAoBas Oupxa (American  Stock 1} Amepuxanckas donnosas Gupxa (American Stock Exchange);
Exchange),
ge) 2) l'onkonrckas gounosas 6upxa (Hong Kong Stock Exchange):
2) Toukourckan dounnosas Gupwka (Hong Kong Stock
) boun P ( = = 3) Esporekct (Euronext Amsterdam, Euronext Brussels, Furonext
Exchange}; . .
Lisbon, Euronext Paris);
B 3) Espouexct (Euronext Amsterdam, Furonext Brussels,

. . 4) 3aKkpbiToe akuHOHepHOoe cOLecTBo "ontoRas Gupxa MMBE";
| Euronext Lisbon, Euronext Paris); ) 3axp u P g aoBas Oup

I 4) 3akperToe  akuvoHepHoe ofwecrso "Qougosas  Gupia 3) Hpnanackas gonnosaz Gupxa (Irish Stock Exchange);

i MMBB";

6) Hcnanckas donnosas Gupxka (BME Spanish Exchanges);
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5) Upnaunackas ponnonas Gupxka (Irish Stock Exchange); 7} Utanesuckad gounosas Gupxa (Borsa [taliana);
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6) Mcnanckas gonposas Gupxa (BME Spanish Exchanges): 8) Kopeiickas 6upxa (Korea Exchange);

7} Uranpanckas donnosas Supxa (Borsa Italiana); 9) Jlonnonckas donnosas 6upxa (London Stock Exchange);
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8) Kopeiickan oupma (Korea Exchange);
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10) Jltokcembyprexas doHoBas Gupxa {Luxembourg Stock Exchange);
9) Jlonnouckan dornosan Gupxa (London Stock Exchange); 11) Hacnak (Nasdaq);

10} JhoxcemOyprekas ¢ounmosas Gupka (Luxembourg Stock
Exchange);

12) Hemeuxas tounosas 6upxa (Deutsche Borse):

13) Huto-Hopxekas doniosas Gupska (New York Stock Exchange);
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1 1) Hacnaxk (Nasdaq);
12) Hemeuxas ¢onnosas Gupxa {Deutsche Borse);

13) Hbm’ﬁopkcxaﬂ douposan Oupwka (New York Stock
Exchange);

14) OtkpriToe akuuoHephoe obwectso "doHIosas BHpwa
"Poccuiickas Topropas Cucrema”;

15) Toxukckans dQornosas Oupka (Tokyo Stock Exchange
Group);

16) Ponnoras 6upwa Toponto (Toronto Stock Exchange, TSX
Group);

17) ®onporas 6upka Lseiiuapuu (Swiss Exchange);
18) Llauxafickas doinosas Gupxa (Shanghai Stock Exchange).

TpeboBaHHA HacTOAWIErO INMYHKTa He pPacnpocTpaHsioTca Ha
ueHHble OyMard, KOTOpble B COOTBETCTBHH € JIMYHBIM 3aKOHOM
MHOCTPAHHOTO JMUTEHTa He [peaHalHaueHbl fAns  myGnMuHOro
obpaueHuA.

14) OTrpeiToe akunoHepHoe obiecTso "Pongopas Supsxka "Poccniickas
Toproeas Cuctema”;

15) TokunAckas donnosas Supka (Tokyo Stock Exchange Group);

16} @onnosas Oupxa Toponto (Toronto Stock Exchange, TSX Group);
17} ®onnopas Gupxka Liseitnapuu (Swiss Exchange);

18) [lanxaiickas douzosas bupxa (Shanghai Stock Exchange).

TpeGopanHa HACTOAIIEro MYHKTA He DACTIPOCTPAHAIOTCH HA LCHHLIE
OyMaru, KOTOphIe B COOTBETCTBHH C IMUHbBIM 3AKOHOM MHOCTPAHHOIO IMUTEHTA
He IpenHasHaveHb! Aaf nyOmmyHoro ofpaiieHnA, A TaKKe Ha man (aKUMH)
HHOCTPAHHbIX HHBECTHUHOHHBIX ¢0H1108 OTKPBITOI0 THNA.

3.[Moanyuxkr 4
nyHkTa 24 rnasnl 1
«MHBECTHUHOHHAL

Aexmnapaius»
H3JIOK KT B HOBOH

peAaKLMH:

4) oLeHOYHAf CTOMMOCTE LEHHBIX GyMar oaMoro IMuTenra
MOXET COCTarnATe He Gonee 15 ([TATHanUATH) MPOLICHTOB CTOMMOCTH
akTHeos QoHna,

TpeGoBaHHA HACTOALIETO NOIMYHKTA HE PACIIPOCTPAHAIOTCA Ha
rOCYAapCTBeHHBIC LeHHble ByMarn Poccuiickoii ®enepauun, a Takxe
Ha UEHHBle §YMard HHOCTPAHHLIX TCOCYJAPCTB W MEKIYyHAPOMHBIX
(MHAHCOBBIX OpraHM3alUWi, €CiM 3MHTEHTY TaKMM UEHHBIX Oymar
NPHCBOEH pPEHTHHT AOJITOCPOYHON KPEeIMTOCTIOCOOHOCTH He HM&e
ypeBHa "BBB-" no xnaccuukauun pedTHMHroBbIX areHtcTe "duty
Peiituure” (Fitch-Ratings) wnu "Cranmapt 3ua llype” (Standard &
Poor's) nuba He wuxe yposHa "Baa3" no  knaccudukaumu
pefituHrosoro arentctea "Myanc Hueectope Cepauc” (Moody's
Investors Service).

4) oleHOYHAd CTOMMOCTbL LEHHBIX OyMar OOHOrO IMHTEHTA H OLEHOYHAR
CTOHMOCTL POCCHIICKHX H HHOCTDAHHLIX [€N0IHTAPHBIX pPACINCOK Ha
yKazaHHbte HeHHBIe Gymary, 3a HCKIIOYEHHeM WHeHHBIX Dymar,
NpeaYCMOTPeHHBIX  ab3aleM TpeThiM HACTOHINErO (IGANYHKTA, MOXET
cocTasnath He Gonee 15 (IaTHaxuaTH) NpOUESHTOR CTOMMOCTH aKTHBOB DoHza.

TpeSosanne HACTOALLErO NOANYHKTA B 4ACTH, KACAIOINENCH GrpaHMYEHIA
Ha LeHHbIE OyMary QIHOTO IMMTEHTA, HE PACNpOCTPAHSETCA HA POCCHICKHE M
HHOCTpaHHbIE AEMO3HTAPHBIE PACITHCKH.

TpeOcBaHMA  HACTORUIEr0 TNOAMNYHKTA HE PACNPOCTPAHAIOTCA Ha
rocynapcTeeHHble ueHusle Gymard Poccwitckoit Denepaumu, a Takke Ha
ueHHblc GyMard MHOCTPARHBIX [OCYNAPCTB M MEXAYHAPOAHBIX {(DHHAHCOBLIX
OpraHu3auMi, ecnu IMHTEHTY TakHX LEHHBIX OyMar NpHCBOEH peHTHHr
JONTOCPOMHOR  KPEIWTOCMOCOGHOCTH He Huke VyporHs "BBB-" mo
KNaCCHPHKAUHY PEHTHHIOBBIX aredTcTs "@uTy Pefituarc” (Fitch-Ratings) win
"Craupapt snn Iypc” (Standard & Poor's) auGo e Huxe yposns "Baa3" mo
KnaccupHrauMy  peitTuaroscro arenrctea "Myamc  Husectope Cepauc"
(Moody's Investors Service).
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Aeknapaudsy
H3JI0XHTh B HOBOFH

peaaKuHH;

7) OueHOMHAA CTOMMOCTb UEHHBIX GyMar, NpeAHA3HAYESHHBIX JIA
KBATHPHLUNPOBAHHBIX MHBECTOPOB, KOTOPbIC BLIMYUIEHb! (BbZaHbI) B
COOTBETCTBUM € 3aKOHOMATEeNLCTBOM  Poccuitckol  Deaepauuu M
MHOCTPAHHBIX LEHHBIX 6yMal‘, KOTOpbIE B COOTBETCTBUHU € AHYHBLIM
3AKOHOM  HHOCTPAHHOIQ JMHTCHTR HE MOryT OBIThb [IPENOKEHBI
HEOTPAHHYEHHOMY XpYFY JIHU, MOXET COCTABAATL He Goaee [0
APOUEHTOB CTOMMOCTH akTHBOB POHMA, a B CIy4ae ecnM TaKHe LeHHbIE
GyMaru SBJAOTCA HENHKBHAHLIMH LUEHHBIMH OyMaramu — He Gosee 5
NPOLEHTOB CTOMMOCTH aKTHBOB DOoHA,

7) OUEHOYHAA CTOHMOCTb LEHHBIX Oymar. npenHasHauyeHHBIX IR
KBANH(HIHMPOBAHHBIX — HHBECTODOB, KOTOpbIE  BHIMYMIEHH  (BbIAAHbLI) &
COOTBETCTBUM C 3AKOHONATENLCTBOM Poccuiickoll deaepalium 1 HHOCTPAHHBIX
HEHHBIX OyMar. KOTOPLIE B COOTBETCTBHH C JIMYHBLIM 33KOHOM HHOCTPAHHOTO
SMHTCHTA He MOFYT ObiTb NPELIOKEHB! HEOrPAHHYEHHOMY KPYTY JTHIL MOXeET
COCTaBNATE He Gonmee 10 npoueHTOR cToMMOCTH akTHROB PoHIA, a B cIydae
€CAIH TaKUE LEHHbIE DyMarn SBIAIOTCA HETHKBUIHBIMA LEHHBIMH Gymaramu —
He Goee 5 NPOLEHTOB CTOMMOCTH aKkTHEOB DoKja. TpeGosanne uacrosiuero
MOINYHKT2 HE PacHPOCTPAHHETCH HA HWHOCTPaHHBIE UeHHBIE Gymaru,
CHEUHANLHO BbINYIWIEHHbIE A% 0GpallleHHA B WHOM HHOCTPaHHOM
rocyaapcTee M npoweswiHe NMpoueAypy AMCTHHIa XoTA Obl Ha OOHON w3
GoHACBBIX BHPXK, YKAIAHHBIX B .23.4. HACTOSIHX Npasnn.

e

['enepanehetii 1upextop
OAQ «Anbanc POCHO Ynparnenue Axrusamu»

Mazypos O H.

(8




I

: e
———
LR ’ e
R -

RSN e

IpownTo, HpPOHYMepOBaNHo,
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