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IIpexusas pegakuust

HoBas penakuus

24. HMaBecTHMOHHOMN MTOJIMTUKOM
YHOpaBIISIOLIEH KOMITAaHUH SIBJISIETCS
JIOJITOCPOYHOE BIIO)KCHHE CPEJICTB B IICHHBIC
Oymaru.

24. HNHBeCcTUIIMOHHON MTOJINTUKOMN
VYpasnsrouei KOMITaHUHU SIBIISIETCS
JIOJITOCPOYHOE  BJIOKEHHUE CPEJICTB B ILICHHBIC

OymMaru M KpaTKOCPOYHOe BJIO:KEHHE CPe/ICTB
B HMYILIeCTBEHHbIE NMPaBa U3 (PbIOYEPCHBIX H
ONIIMOHHBIX I0rOBOPOB (KOHTPAKTOB).

HNmyumecTBeHHble MpaBa U3 (bHOYEPCHBIX
M ONUMOHHBIX [IOTOBOPOB (KOHTPAKTOB)
MOT'YT COCTABJISATH AKTHUBBI IPH YCJIOBHHU YTO:

1) yka3zaHHbIe JOrOBOPHI 3aKJI4YeHbl HA
TOprax (pOHIAOBBIX, BAJIOTHBIX OHpPK B
COOTBETCTBMU €  YTBEP:KIEHHBIMH  HMHU
cnenudukanusamu, onpeeJsIOIMUMHI
CTAH/JAPTHbIE YCJOBHUSI COOTBETCTBYIOIIUX
JIOTOBOPOB (KOHTPAKTOB);

2) cymMMa BeJMYUH OTKPBITON JJIMHHON
NO3MIUM 10 BceM  (PbIOYEPCHBIM U
ONMIMOHHBIM KOHTPAKTAM He NMpeBbIIIAeT:

CyMMYy JAEHEKHbIX CPeICTB,
COCTABJISIOIIMX AKTHBBI donna "
HAXOASAIUXCH y npogeccnoHaJIbHBIX
YYACTHMKOB PpBbIHKAa MeHHbIX Oymar, 3a

BBIYETOM CYMMBbI 00513aTeJIbLCTB IO Iepeaave
JAEHEKHBIX CPeACTB, COCTABJSIIOIIUX AKTHBBI
¢ponpa, mno cpeakam, He SABJISIOMIAMCS
NPOU3BOAHBIMH (punancoBbIMU
HHCTPYMEHTAMH);

H CYMMY JACHCKHBIX CpPeIACTB, BKJIKOYas
HHOCTPAHHYIO BaJIOTY, COCTABJIAIOIIINX




aKTUBBI ()OH/Ia, HA DAHKOBCKHX CYeTaX;

| CyMMY JIeHEeKHBIX CpeacTB,
COCTABJSAIOIIMX aKTUBbI (OHIA, BKJIOYasi
HHOCTPAHHYI0 BaJOTy, BO BKJagax B
KpeAMTHBIX OpraHu3anmsx, HMeEIOLIHX
PEHTHHI J0JITOCPOYHONH KPeIUTOCIOCOOHOCTH
He HU:Ke ypoBHH "BBB-" nmo knaccudpukanumn
pedTHHroBbIX areHTcTB '"'®uru PeiiTuHIC"
(Fitch-Ratings) mwim "Crangapt 3ua Ilype"
(Standard & Poor's) 1ub60 He HHMKe yYPOBHA
"Baa3" mno kjgaccupukanuM pPedTHHIOBOIO
arenrcrBa "Myauc MHuBectopc CepBuc'
(Moody's Investors Service);

U CTOMMOCTH TOCYJIapPCTBEHHBIX LEHHBIX
oymar Poccuiickoii ®enepanum,
COCTABJSAIOIIME AKTHBBI (POHIA, KOTOpPHIE
AOMYIIEHbI K TOPraM OpPraHu3aTopa TOProBJIx
HAa PpbIHKE MNEeHHbIX OymMar W YCJIOBUSIMH

BBIIYCKA  KOTOPbIX He  MPeaycMOTPEeHO
orpaHM4yeHne UX B 00opore;
" CTOMMOCTh oduranui HHBIX

IMHUTEHTOB, COCTABJSIIOIIUX AKTHBBI (oHAA,
HMEKUIUX PeldTHHI He HMxKe ypoBHs "BBB-"
no kjaccupukanu PedTHHIOBBIX ATEHTCTB
"®utuy Peiitunrc" (Fitch-Ratings) wuam
"Crangapr 3ua Ilypc" (Standard & Poor's)

aun6o He Hmxke ypoBHs ''Baa3" mo
KIaccupukanuu PeiTHHIOBOr0O AareHTCTBa
"Myauc Husecropc Cepsuc" (Moody's
Investors Service);

3) BeJHMYMHA COBOKYIIHOH KOPOTKOM

NO3UIMHA MO0 (PbIYEPCHLIM M ONIHMOHHBIM
KOHTPaKTaM (PacCYUTHIBAETCS 1O J0r0BOPaM
C OJHHMM M TeM 3Ke 0a30BbIM aKTHBOM) He

NMpeBbINIAET BEJIMYNHY NMOKPBITUSA
COBOKYITHOM KOPOTKOi HO3UIIUU
(paccuutbiBaercsi 1o aktuBam  (¢oHaa,

H3MEHeHHe LIeH HAa KOTopble KOoppeaHupyeT ¢
H3MEHEHHEeM LieH HAa 0a30BbIH aKTHB).

25. OOBeKTh UHBECTHUPOBAHMSI, UX COCTaB U
OIMCaHUE.

25.1. HmymectBo, cocrtapustomee (HOHI,
MOXKET 6I)ITB I/IHBGCTI/IpOBaHO B:

1) neHexHble CcpeAcTBa, B TOM YHCIE
MHOCTPaHHYIO BAJIOTY, HAa CYeTaxX M BO BKJIAJaxX B
KPEAUTHBIX OpraHU3ausX;

2) [IOJIHOCTBIO OIUIAYE€HHEIE aKIIUHA

25. OOBEeKTb UHBECTHPOBAHMSI, UX COCTaB U
OIMCAHHUE.

25.1. HWmymectBo, cocrtapiustomiee (o,
MOET ObITh HHBECTUPOBAHO B:

1) neHexHblEe CcpeAcTBa, B TOM 4HCIE
MHOCTPAaHHYIO BaJIOTY, HAa CYeTaX M BO BKJIAJax B
KPEAUTHBIX OpraHU3alusiX;

2)  TOJHOCTBIO  OIUIaYEHHbIE  aKUUHU




POCCUMCKMX OTKPBITHIX AaKIIMOHEPHBIX OOIIECTB,

32  HMCKJIIOYCHHEM  aKIWid  aKIMOHEPHBIX
WHBECTHUIIMOHHBIX (POHJIOB;
3) TMOJMHOCTBIO  OIUIAYEHHBIE  aAKIUU

MHOCTPAaHHBIX aKLIMOHEPHBIX OOIIECTB;
4) nonroBble UHCTPYMEHTHI;

5) AKIIUK aKIUOHCPHBIX HWHBCCTULIUMOHHBIX
(1)OH}10B N HWHBCCTHUOHWOHHBLIC IIaW 3aKpPbIThIX,
OTKPBITBIX n HWHTCPBAJIbHBIX IHacBbIX
HHBCCTHUIIMOHHBIX (1)OH210B, OTHOCAIIUXCA K
KaTCropuunu (I)OHI[OB aKI_[I/Iﬁ N MHACKCHBIX (I)OHI[OB,
€CJIN pacue€T HMHACKCA OCYHICCTBIIACTCA TOJIBKO
IO aKIIUsAM,

6) nau (axium) MHOCTPAHHBIX
WHBECTUITMOHHBIX ($oHJIOB, MIPOCTIEKTOM
KOTOpBIX IPENYCMOTPEHO, 4TO He MeHee 80
NPOLEHTOB  aKTUBOB  YKa3aHHBIX  (POHIOB
WHBECTUPYETCS] B IICHHbIE OyMarw, KOTOpHIC B
COOTBETCTBUU C JIUYHBIM 3aKOHOM HHOCTPAHHOTO
OMHUTEHTa  OTHOCATCA K  aKIusIM,  eCliu
MIPUCBOCHHBIM yKa3aHHBIM TasM (aKIMsIM) KO
CFI umeer crnenyromnye 3Ha4eHUs: epBasi OykBa
- 3Hauenune "E", BTOpas OykBa - 3Hauenue "U",
TpeThsi OykBa - 3Hadenue "O" unm eciu maum
(akuuu) 9toro (QGoHAA TPONUIM TPOUEAYPY
JUCTHHTAa XOTS OBl Ha OJHOU W3 (OHIOBBIX
OupK, yKa3aHHBIX B NYyHKTE 25.4 HACTOSAIIUX

[IpaBun, - 3Hauenue «C», mnsATas OykBa -
3HayeHue "S";
7) poccuirckue u WHOCTPaHHbIE

ACIMO3UTAPHBIC PACIIMCKX Ha NCHHBIC 6yMar1/1,
MPEAYCMOTPCHHLIC HACTOAIIUM ITYHKTOM.

8) OOBIKHOBEHHBIC AaKIUHU
3aKPBITHIX AKITMOHEPHBIX OOIIECTB.

POCCHUIMCKUX

25.2. B uensx Hacrosmux [IpaBun mnopg
JIOJITOBBIMU HHCTPYMEHTaMH ITOHUMAIOTCS:

a) o0nMranMu pOCCUHCKUX XO3SHCTBEHHBIX
oOIIeCTB, €Cli  YCIIOBHUS BBIITyCKa
OpeIycMaTpuBalOT MpPaBO Ha TOJIYYE€HUE OT
OMUTCHTA TOJIBKO JCHCKHBIX CpPCACTB WA

ux

OMUCCHOHHBIX LIEHHBIX Oymar u
rocylapcTBEHHAs perucTpanus BBIITyCKa
KOTOPBIX COIPOBOXKAANIACH perucrpanuen

MPOCIIEKTa IEHHBIX OymMar WM B OTHOIICHUH
KOTOPBIX 3apETHCTPUPOBAH MPOCHEKT IEHHBIX
Oymar (ITpOCTIEKT YMHUCCUU IIEHHBIX OyMmar, IiaH
MPUBATHU3AINH, 3aPETUCTPUPOBAHHBIN B KaUYECTBE

POCCUMCKUX OTKPBITHIX aKIIMOHEPHBIX OOIECTB;

3) OoObIKHOBEHHBbIE aKIHHM POCCUICKUX
3aKPBITHIX AKIIHOHEPHBIX 00IECTB;

4) MOJHOCTBI0  OILIAaYeHHbIE
HHOCTPAHHBIX AKIMOHEPHBIX 00111ECTB;

AKIUHU

5) A0JTI0OBbIC HHCTPYMEHTDI, BKJIIOYad:

a) 00 IUranuu
XO03AHCTBEHHBIX 00IIIECTB;

POCCHICKMX

0) Oup:KeBble O00JUIaHMH POCCHHCKHX
X0351liCTBEHHBIX 00IIIECTB;

B) TrOCyJapCcTBeHHblIe IleHHbIe Oymaru
Poccuiickoii ®enepauum, rocyaapcTBeHHbIE
HeHHble Oymaru cyobekToB Poccuiickoii
@enepallul M MYHUIUNAJbHbIE IE€HHbIE
Oymaru;

r) 00JIMranMu MHOCTPAHHBIX IMUTEHTOB U
MEXKIAYHAPOAHBIX (PMHAHCOBLIX OPraHM3alUi
(najee BMecTe - 00JMraluM HMHOCTPAHHBIX
IMUTEHTOB);

6) aKIHuU aKIMOHEPHBIX
HHBECTHIHOHHBIX (don0B "
WHBECTHIIHOHHBIE nau OTKPBITHIX,
HHTEPBAJIbHBIX M  3aKpbITBIX  MAaeBbIX

HHBECTUIIHOHHBIX (POHA0B, OTHOCSHIUXCH K
Kareropuu (OHAOB aAKIHUHA H HHIAEKCHBIX
(¢onnos, eclIn pacuér HH/IeKCca
OCYHIECTBJISIETCS TOJIbKO M0 aAKIUSIM;

7) nau (akumm) WHOCTPAHHBIX
WHBECTHIIMOHHBIX  (OHI0B,  NPOCHEKTOM
KOTOPBIX NPeayCMOTPEHO, 4TO He MeHee 80
NPOLEHTOB AaKTHBOB YKa3aHHBbIX (DOH/I0B
HHBECTHPYeTCsl B IeHHbIe OyMaru, KOTopbie B
COOTBETCTBHH c JIMYHBIM 3aKOHOM
HHOCTPAHHOIO  3MHUTEHTAa  OTHOCATCH K
aKIMAM, eCJd TNPUCBOCHHBIH YKa3aHHbIM
nasm (akuusam) koa CFI mmeer ciaenyromme
3HaYeHMs: mnepBasi OykBa - 3HayeHue "E",
BTOpas OykBa - 3Ha4enue "U", Tperbs OykBa
- 3HayeHue "O" wam ecqiu mam (aKIUM) 3TOrO
(¢onga npomin npoueaypy JUCTHHIA XOTH ObI
HA OJHOI U3 (POHAOBBIX OMPIK, YKA3aHHBIX B
nyHkre 25.9. Hacrosimux IlpaBui, - 3HaYenune
"C", naras OykBa - 3Ha4yenue "S";

8) poccuiickue " HHOCTPAHHbIE
AeNO3UTAPHbICe PACIHCKH HA LeHHble Oymaru,
NpeayCMOTPEHHbIE HACTOALIUM IYHKTOM;

9) UMY IIeCTBEHHbIE npasa us3




IPOCIEKTa YMUCCUH LIEHHBIX Oymar);

0) OwupxeBble OONHraIUU
X035 HCTBEHHBIX OOIICCTB;

POCCHICKUX

B) TOCYAAapCTBEHHbIE LIEHHbIE Oymaru
Poccuiickoit  ®enepanuu, rocynapCTBEHHBIE
neHHsle  Oymaru  cyobekTtoB  Poccuiickoii
®denepanuu 1 MyHULIUIIAJIbHBIE [IECHHBIE OyMaru;

r) oONHWranud WHOCTPAHHBIX SMHUTEHTOB U
MEXIYHAPOAHBIX (UHAHCOBBIX OpraHHU3AIHil,
€CIM 10 HHUM TIPEIYCMOTPEH BO3BpPAaT CYMMBI
OCHOBHOTO JI0ATa B TOJHOM o00BeME U
npucBOeHHBIM oOmuramusm kox CFI  umeer
CIeNyIoIINe 3HAUCHHS: TIepBasi OyKBa - 3HaUCHUE
"D", Bropas OykBa - 3nauenue "Y", "B", "C", "T"
(mamee BMecTe - OOJMralMd WHOCTPAHHBIX
SMUTEHTOB).

25.3. TocynmapcTBeHHBIE IIEHHBIE Oymaru
CyOBEKTOB Poccuiickoit Denepanuu u
MYHUIMIATIbHBIE LIEHHBbIE OyMaru MOT'YT BXOJIUTb
B COCTaB aKTHUBOB (DOHJA TOJBKO, €CIIM OHH
JOIIYILEHBI K TOpraM OpraHu3aTopa TOProBJIA Ha
PBIHKE IIEHHBIX OyMar.

LlenHple OymMaru MHOCTPAHHBIX TOCYJapCTB
u IICHHBIC Oymaru MEKTYHApPOIHBIX
(MHAHCOBBIX OpraHW3alMii MOTYT BXOJIUTH B
COCTaB akTHBOB (oHOA TMpH YCIOBHUH, YTO
uHpOpManus O 3asgBKax Ha MOKYNKY W/WIH
HPOJIAXY yKa3aHHBIX [ICHHBIX Oymar
pasmernaeTcs WHGOPMALMOHHBIMUA areHTCTBAMHU
baym6epr (Bloomberg) wiu Tomcon Peiitepc
(Thompson Reuters), b0 Takue IICHHBIC
Oymaru oOpamaroTcsi Ha OpraHM30BaHHOM PHIHKE
[EHHBIX Oymar.

254. B cocraB akTuBOB (OHIA MOIYT
BXOJUTh AKIMH HMHOCTPAHHBIX aKIMOHEPHBIX

00111ECTB, nau (axum) MHOCTPAaHHbIX
MHBECTHIIMOHHBIX ¢doHmoB, obyuranuu
WHOCTPAaHHBIX ~ KOMMEPUYECKMX  OpraHu3aluni,

HHOCTPAHHBIC ACIIO3UTAPHBIC PACIIUCKU, €CIIN
yKa3aHHbIE IIEHHbIE OyMaru Mnpouuld Mpouexypy
JJUCTHUHI'a Ha 0,HHOI71 H3 CJICAYrOmux (bOH,[[OBLIX
Oupx:

* AMepukaHcKas ¢donoBas
(American Stock Exchange);

Ooupxa

* Tonkonrckas ¢oungoBas Oupxka (Hong
Kong Stock Exchange);

» Esponexct  (Euronext  Amsterdam,

(brouepcHBIX W  ONUMOHHBIX /JA0TOBOPOB
(KOHTPaKTOB), 0a30BbIM AKTHBOM KOTOPBIX

ABJISIETCH UMYLIECTBO (uHaeKc),
NnpeaycMOTPeHHOe MYHKTOM 25.12 HacTosimmx
IIpasBu..

25.2. Oo6anranuu POCCHIICKUX

XO03AiCTBEHHBIX O00IIECTB MOIrYT BXOJMTH B
CcOCTaB aKTUBOB (oHAA, eciM YCJIOBHUSL MX
BbINIYCKa MpeIyCMATPUBAOT MNPaBO Ha
NnoJjiyyeHue OT IMHUTEHTA TOJbKO JdeHEKHBIX
CPeACTB MJIM 3MHCCHOHHBIX LIEHHBIX Oymar u
rocyJ1apcTBEHHAsi  PerucTpanusi  BbIMYCKa
KOTOPBIX  CONMPOBOXKAAJACH perucTrpanue
NMPoOCNeKTAa HeHHBbIX OyMar WJiH B OTHOIIEHUH
KOTOPBIX 3apPeruCTPUPOBAH MPOCNEKT HEHHbIX
Oymar (MpocmeKT 3MHCCHHM IEeHHBIX Oymar,
IUIAH NPUBATH3ALMHU, 3aPeTHCTPHPOBAHHBIN B

Ka4yecTBe INPOCNEKTAa JIMHCCHMH  IEHHBIX
Oymar).
25.3. O0snranum HHOCTPAHHBIX

3MHTEHTOB MOI'YT BXOAMTh B COCTAaB AaKTHBOB
¢ponga, ecsim M0 HUM NPeAYCMOTPEH BO3BpPAT
CYMMBI OCHOBHOI'O [10/Ira B IIOJJHOM 00béMe M
npucBoeHHblii odiauramuaM kox CFI umeer
cleAylolue 3HA4YeHHMsA: mepBasg OykBa -
3Havenue ""D'", BTopas Oyksa - 3Hayenune "Y",
"B, MCY, T

25.4. UmymiecTBo, cocrasisiiomee ¢ou,
MOkeT ObITb MHBECTHPOBAHO B 00JMIranMu,
IMHTEHTAMH KOTOPbIX MOI'YT OBbITh:

- poccuiicKue OpraHbl rocyJapcTBEHHOM
BJIACTH;

- HHOCTPaHHbIE OPraHbl rOCy1aPCTBEHHOI
BJIACTH;

- OpraHbl MECTHOI'0O CaMOYIIPABJICHU A ;

- MeJKTyHAPOIHbIe
OpraHu3anuu;

¢unancoBbIC

- poccnﬁcm/le IOPpUAUYECCKUE T A,
- HHOCTPAHHLIC HPUAUYECCKHUE JINA.

25.5. TocynapcTBeHHbIE LIEHHbIE OymMaru
cyobexkToB  Poccmiickoit  Penepanmu
MYHHUIMIAJIbHbIE LeHHble OyMaru MOIyT
BXOIMTh B COCTaB aKTHBOB (OHAA TOJBKO,
ec/JI OHHU JIONYILIeHbl K TOPraM OpraHu3aropa
TOProOBJIM Ha PbIHKE LIEHHBIX Oymar.

25.6. llennble
rocy/1apcTB /|

OyMaru HMHOCTPAHHBIX
LEHHbIE oymaru
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Euronext Brussels, Euronext Lisbon, Euronext
Paris);
b 3aKprTOC aKHI/IOHepHoe O6IJ_IGCTBO

"®onnoas oupxa MMBB";

* Hpnanackas ¢ougoBas Oupxa (Irish

Stock Exchange);

e HcmaHckas
Spanish Exchanges);

donmoBass Oupxka (BME

* Uranpsiuckas Qoumosass Oupxa (Borsa
Italiana);

» Kopeiickas 6upxa (Korea Exchange);

» Jlonpouckas c¢onmoBas Oupxka (London
Stock Exchange);

» JlokcemOyprckas  QonaoBas
(Luxembourg Stock Exchange);

Ooupxa

* Hacnak (Nasdaq);
* Hemenxas ¢onmoBas Oupxa (Deutsche
Borse);

« Hero-Mopkckas boumosas Gupxa (New
York Stock Exchange);

* OTKpbITOE  aKIMOHEPHOE  OOIIECTBO
"®onmoBas Oupxka "Poccuiickas Toprosas
Cucrema";

* Tokwmiickas ¢donmoBas Oupxa (Tokyo
Stock Exchange Group);

« ®dongoBas Oupxa Toponto (Toronto
Stock Exchange, TSX Group);

+ DongoBas Oupxka IlBeiinapun (Swiss
Exchange);

 Illanxaiickas ¢onmoBas Oupxa (Shanghai
Stock Exchange).

TpeboBaHusi  HACTOSALIETO  TYHKTa  HE
pacrpoCTpaHAOTCs Ha LIEHHble OymMaru, KOTopble
B COOTBETCTBUM €  JIMYHBIM  3aKOHOM
MHOCTPAHHOI'0 3MUTEHTA HE MpEeJHA3HAYEHBbI JJIs
nyonuyHOoro oOpalleHus, a Takke Ha Iau
(akuun) MHOCTPaHHBIX MHBECTULMOHHBIX
(OHI0B OTKPBITOTO THIIA.

25.5. JIuna, o0s13aHHbIE MO:

- TOCYJapCTBEHHBIM II€HHBIM Oymaram
Poccuiickoit  denepaunu, IrocygapCTBEHHBIM
HeHHbIM Oymaram cyObekToB  Poccuiickoit
®depnepanuy, MYHULUTIATbHBIM LIEHHBIM
Oymaram, akmusiM pPOCCHUHCKHX aKIMOHEPHBIX
0011eCTB, o0uranusm POCCUMCKUX

MEKIYHAPOAHBIX (PMHAHCOBBIX OPraHU3alUi
MOIYT BXO/IMTh B COCTAB aKTHBOB (poHaa npu
yc10BMH, 4YTO HH(poOpMauus o0 3asBKax Ha
NMOKYIKY H/MJIHM NMPOAAKY YKA3aHHBIX LIEHHBIX
Oymar pa3memaercsi HHGOPMALMOHHBIMH
arearcrBamMu  baymoOepr (Bloomberg) wuiam
Tomcon Peiitepc (Thompson Reuters), nu6o
TaKkHe [eHHble OyMarm o0pamapTcsi Ha
OPraHN30BaHHOM pPbIHKeE IeHHBIX OyMar.

25.7. B coctaB akTuBOB (OHIA MOTYT
BXO/IMTh KaK OObIKHOBECHHbIC, TaK H
NPUBUJIETHPOBAHHBbIE AKIIUH.

25.8. JIuna, 00si3aHHbIE 1102

- TOCYyJAapCTBEHHbIM LEHHBbIM Oymaram
Poccniickoit Penepanuu, rocyiapcrBeHHbIM
HeHHbIM OyMaram cy0bekToB Poccuiickoii

®@enepanum, MYHHIHNATbHBIM HEeHHBIM
OymaraM, HMHBECTHIHOHHBIM MNasiM MaeBbIX
HMHBECTHIIHOHHBIX donoB, AKIUAM
AKIMOHEPHBIX HMHBECTHLUHMOHHBIX  (OHIOB,

AKIUAM pOCCHﬁCKHX AKIMHOHECPHBIX Oﬁ]].lGCTB,

00IMranMsM  POCCHHMCKHX  XO03SHMCTBEHHBIX
o011ecTB, poccuiickum AeMO3UTAPHBIM
pacnmuckam JOJIKHBI OLITEH
3aperucTPUpPOBaHbI B Poccuiickoi
Denepanumn;

- 00/IMraMsAM HHOCTPAHHBIX IMHUTEHTOB,
aKuusIM HHOCTPAHHBIX AKIUOHEPHBIX
o0uiecTs, HHOCTPAHHBIM  €MO3UTAPHBIM

pacnmuckaM, nasM (aKIUsIM) HMHOCTPAHHBIX
WHBECTHIMOHHBIX (OHAOB JOKHBI OBITH
3apeructpupoBanbl B Coeaunennsbix IlTarax
AMepuku, CoeauHEeHHOM KopoaescTBe
Benuxooputanuu, n Cesepnoii Upaanaum,
DeepaTUBHOM Pecnmyoniuke  I'epmanus,
Pecny6imke Kunp m (mim) B rocyaapcrsax,
saBjasiiomuxcs wieHamu EBponeiickoro Corwo3sa
u (mim) Ipynnel pa3paGéoTku (UHAHCOBBIX
Mep 1o 6opnde ¢ otMbiBanueM jaeHer (PATD),
CoapyxectBa HezaBucumsix I'ocynapers.

25.9. B cocraB akTuBoB ¢OHIA MOrYyT
BXOJAUTHh AKIUM WHOCTPAHHBIX AKIHOHEPHBIX
o01ecTB, oduraumnu HHOCTPAHHBIX
KOMMEPYECKHX OpraHu3anuii, WHOCTPAHHbIE
JAeNMO3UTAPHbIE PACHUCKH, W Nau (AKUMH)
HHOCTPAHHBIX HHBECTHLHOHHBIX (POHIOB,
ec/d YKa3aHHble LeHHble OyMaru MNpoOULIH
npoueaypy JIMCTHHIa Ha  ONHOM  m3
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XO3SIUCTBEHHBIX OOILECTB,  MHBECTULIMOHHBIM
nasiM ~ [aeBbIX ~ MHBECTHLIMOHHBIX  (DOHIIOB,
POCCUHCKUM JENO3UTAPHBIM PACIIUCKAM JIOJKHBI
ObITh  3apeructpupoBanbl B Poccuiickoii
®Denepanuu;

- aKIusAM
o0IIecTs,  HasM
WHBECTUIIMOHHBIX
MHOCTPaHHbBIX

WHOCTPAHHBIX
(akuusm)
¢boH10B,

AKIIMOHEPHBIX
MHOCTPaHHBIX
o0HTaIHIM
OMUTEHTOB, WHOCTPAHHBIM
JNENO3UTAPHBIM  pPAclUCKaM  JOJDKHBI  OBIThH
3apeructpupoBadbl B CoenuHenHblx [llTarax
Amepuku, CoennHeHHOM KoponescTse
Benuko6putanuu, u CeBepnoit Hpnanguw,
denepaTUBHON PecniyOnuke I'epmanus,
Pecny6biuke Kump u (wnm) B rocynapcrTBax,
sapisionuxcst wieHamu EBpomnerickoro Coroza u
() I'pynmsl pa3paboTKu PUHAHCOBBIX MEP IO
O6oppbe ¢ oTmbBanueM jeHer (DATO),
ConpyxectBa HezaBucumbix I'ocynapcts.

HmymiectBo, cocTaBisioniee (GOHA, MOXET
OBITh UHBECTUPOBAHO B OOJIMralK, SMUTEHTAMHU
KOTOPBIX MOT'YT OBITb:

- PpOCCHICKHE OpraHbl
BJIACTH;

roCyJ1apCTBEHHOM

- WHOCTpPAaHHBIC OpraHbl TOCYAapPCTBEHHOM
BIIACTH,

- Opradbl MCCTHOI'O CaMOYIIPaBJICHUA

- MEKIyHapOIHBIE ¢duHaHCOBBIC

OpraHu3aluy;

- poccHiicKHe IOpUINYECKHE JINLA;

- THOCTPaHHbIE IOPUIMUECKUE JIULIA.

Ilennble Oymaru, cocTaBistone (GoHT,
MOTYT OBITh KaK JOIMYIIEHbI, TAK U HE JIONYLIEHBI
K TOpraM OpraHH3aTOPOB TOPIOBIM Ha pbIHKE
IEHHBIX Oymar.

Llennbie Oymaru, coctaBistomue (Hous,
MOTYT OBITh KaK BKIIFOUEHBI, TaK U HE BKIIOUYEHBI
B KOTHPOBAJIbHbBIE CIIUCKHU (POHIOBBIX OUPIXK.

B cocraB akTuBOB (hoHAA MOTYT BXOJIUTH
KaK OOBIKHOBEHHBIE, TaK U NMPHUBUJIETUPOBAHHbIE
aKIINH.

25.6. Tlon HeMMKBUAHOM 1IEHHOW Oymaroi B

HacToamux [lpaBunax moHUMaeTcs IeHHAs
Oymara, KoTopas Ha TEKyIIMA JI€Hb HE
COOTBETCTBYeT HHM OIHOMY M3 CIEYIOLINX
KPUTECPHCB:

cjeayonux (poHI0BbIX OHpHK:

1) Awmepukanckass PongoBasi
(American Stock Exchange);

Ooupoxa

2) T'onkonrckas PougoBasi oup:xka (Hong
Kong Stock Exchange);

3) Esponekcr (Euronext Amsterdam,
Euronext  Brussels, Euronext  Lisbon,
Euronext Paris);

4) 3akppiTOe aKUHOHEPHOE O00IIEeCTBO
"®onnoBas Oup:;ka MMBB'';

5) Upaanackasa PongoBasi oup:xka (Irish
Stock Exchange);

6) Hcnanckas doumoBass oupxka (BME
Spanish Exchanges);

7) Utanbsanckas @ongoBasi Oup:xa (Borsa
Italiana);

8) Kopeiickas oup:ka (Korea Exchange);

9) Jlonaonckaa  DoHpoBasi
(London Stock Exchange);

oupxa

10) JIrokcemOyprckass ®oHgoBasi Oup:xka
(Luxembourg Stock Exchange);

11) Hacaak (Nasdaq);

12) Hemenxas
(Deutsche Borse);

dounnoBas oupxa
13) Huplo-Mopkckas DounoBasi Oup:ka
(New York Stock Exchange);
14) OTKpbITOE aAKIHOHEPHOE O00IEeCTBO
"®onnoBasn Ompxka "Poccmiickass Toprosas
Cucrema';

15) Toxkmuiickas ®onnosas oup:xa (Tokyo
Stock Exchange Group);

16) ®onpnoBasi 6up:xka Topouto (Toronto
Stock Exchange, TSX Group);

17) ®onpoBas Oupxa LlBeiinapun (Swiss
Exchange);

18) Illanxaiickas @DonmoBas Oup:ka
(Shanghai Stock Exchange).
TpeGoBanue HACTOSIIEr0 IYHKTAa He

pacnpocTpaHsieTcsi Ha HeHHble OyMarwu,
KOTOpbI€ B COOTBETCTBUHU € JUYHBIM 32aKOHOM
HHOCTPAHHOI0 YMUTEHTA He NpeIHA3ZHAYEHBI
Al MyOIMYHOro odpameHuss M nam (aKuuu)
HHOCTPAHHBLIX  HHBECTHLHHOHHBIX  (OHI0B
OTKPBITOr0 THUIA.

25.10. Ilennble Oymarm, BXOAsllIME B

6




a) meHHas  Oymara  BKJIIOYEHa B
KoTupoBasibHble  crnucku  "A"  wumm  "B"
poccuiickoii (hoHI0BOI OUpPKU;

0) o0beM TOpProB MO IICHHOH Oymare 3a
MPEAbIAYIINNA KAJICHAAPHBIA MECSL Ha OJHOU U3
WHOCTPaHHBIX (POHIOBBIX OWpPXK, YKa3aHHBIX B
nyHkTe 25.4 Hacrosumx IlpaBun, npesblmaer 5
MUUTHOHOB gojutapoB CHIA jana  akmuii, 3a
UCKIIIOUEHHEM aKIi MHOCTPAHHBIX
WHBECTHIIMOHHBIX (QoHIOB, W 1 MWIIHOH
nomnapoB CIIA nans obnuranwii, akumii (maeB)
WHOCTPAHHBIX HWHBECTUIIMOHHBIX (OHIOB |
JIETIO3UTAPHBIX PACIUCOK;

B) LieHHass Oymara MMeeT NpPU3HABAEMYIO
KOTHPOBKY poccHiicKoro oprasusaropa
TOPTOBJIM Ha PHIHKE IIEHHBIX Oymar, Ha TOPTrOBBIi
JI€Hb, IPEALIECTBYIOINN TEKYILEMY THIO;

r) 1meHHas Oymara yaoCTOBEpsieT IMpaBO e
BIaJieNblla HE pexe 4eM OAuH pa3 B 14 naHeit
TpeOOBaTh OT JINIIA, O0S3aHHOTO 10 ATOW IEHHOMN
Oymare, ee MOTAIICHWS W BBIIUIATHI JICHEKHBIX
CpPEICTB, B CPOK, HEe mpeBblmaromuii 30 gHen ¢
JIaThl HaIpaBJICHUS COOTBETCTBYIOIIETO
TpeOOBaHUSI.

J1) HA TOPTOBBIM JICHb, IMPEIIICCTBYIOITUI
TEKyIIeMy [HIO, B HH()OPMAIIMOHHOW CHUCTEME
bnymb6epr (Bloomberg) Obumm ogHOBpEMEHHO
BBICTABIICHBI 3aIBKM Ha MOKYIKY U Ha TPOJAXKY
IIEHHBIX OyMar Kak MHHHUMYM TPEeMs JHJIEpaMHu.
[lpu sToM HambobIIAS W3 IECH, YKAa3aHHBIX B
3asiBKaXx  HA  MOKYNKY  IIGHHBIX  Oymar,
OTKJIOHSIETCSI OT HAUMEHBIIICH U3 1IeH, YKa3aHHBIX
B 3asBKax Ha WX MpoJaxy, He Ooiee 4eM Ha 5
MPOIIEHTOB;

€) Ha TOProBBIM J€Hb, MNPEIIIECTBYOLINM
TEKyIlleMy [HIO, B HH()OPMAIIMOHHOW cUCTEME
Tomcon Peiitepc (Thompson Reuters) Obuin
OJIHOBPEMEHHO BBICTABJICHBI 3aBKH Ha MOKYIKY
U Ha TPOJAXy UIEHHBIX OymMar Kak MHHUMYM
TpeMs AWJepaMu, IPU 3TOM KOMIIO3MTHAs IIeHa
Ha MoKynky ueHHbelx Oymar (Thompson Reuters
Composite bid) OTKIOHSETCS OT KOMIIO3UTHOM
LeHbl Ha MNpojaxy LeHHbIXx Oymar (Thompson
Reuters Composite ask) He Oomee uem Ha 5
MPOIICHTOB.

coctaB aKTHBOB (oHIa, MOryT ObITb, KaK
AONYIIEHbI, TAK U He JONYILIeHbl K TOpram
OPraHM3aTOpPOB TOProOBJIM HA PbIHKEe LEHHBIX
Oymar.

25.11. UmymecTBoO, cocTaBjsiromee (oHI,
MOKeT ObITh HMHBECTHPOBAHO B II€HHbIE
OymMaru, KakKk BKJIYE¢HHbIE, TaK H He
BKJIKYEHHbIe B KOTHPOBAJIbHBbIE CHHCKH
(ongoBBIX OHMPIK.

25.12. IHox 0a30BbIM AKTHBOM
(broYepcHBIX W  ONUHMOHHBIX /0TOBOPOB
(KOHTPAKTOB), YKa3aHHbIX B NOANYHKTe 9
MYHKTAa 25.1 HACTOSA LM X IIpaBua
NOHUMAIOTCH:

a) MHIEKCbl, pACCUUTAHHbIC (POHIOBBIMHU
OMp:KaMH TOJBKO 1O COOTBETCTBYIOLEMY
BHUY LHEeHHbIX  Oymar (akmusam HJIH
o0iuranmusM), NPeayCMOTPEHHBIX IYHKTOM
25.1 nacrosimux Ilpasu..

0) MMYIIECTBO, YKAa3aHHOE B MOANMYHKTax
1-8 nynkTa 25.1. Hacrosimux [IpaBu.

B) UMYILeCTBEHHbIE npasa u3
(brouepcHBIX  10rOBOPOB  (KOHTPAKTOB),
0a30BBIM  aKTHBOM  KOTOPbIX  fIBJIsIETCH

HMYIIECTBO WX MHMHIACKC MNPEAYCMOTPEHHbLIC
MOANMYHKTAMH «a», «0» HACTOSIIIIETO IMYHKTA.

26. CtpykTypa akTUBOB (OHAA JOJKHA
OJIHOBPEMEHHO COOTBETCTBOBATH  CIIEIYIOLINM

26. CTtpykTypa akTHBOB (poHA.

26.1. CTpyKTypa aKTHBOB (pOHIA TOJIKHA




TpeOOBAHUSIM:

1) neHexHbIE CpencTBA, HAXOMSIIUECS BO
BKJIaJaX B OJHOW KpPEAWTHOH OpraHu3alluy,
MOTYT COCTaBJISTH He Oosiee 25 MpPOLEHTOB
CTOMMOCTH aKTHUBOB;

2) OUEHOYHAs  CTOMMOCTb  JIOJTOBBIX
MHCTPYMEHTOB MOJXKET COCTaBIIsITH He Oonee 40
IPOLIEHTOB CTOMMOCTH aKTHBOB;

3) He MeHee NBYX TpeTed pabouux IHEH B
TEUEHHWE OJIHOTO  KaJleHJapHOTO  KBapTaja
OIICHOYHAsl CTOMMOCTh  aKIMH  POCCUUCKUX
aKHI/IOHepHBIX O6HI€CTB, MHBCCTUIIMOHHBIX I1Aa€B
MaeBbIX HMHBECTHIIMOHHBIX  (OHIOB,  AKIUI
I/IHOCTpaHHI)IX aKHI/IOHCpHI)IX O6HIGCTB, I1acB
(axruit) WHOCTPaHHBIX WHBECTUIIMOHHBIX
$hoHIOB, a TaK)KE POCCUMCKUX U WHOCTPAHHBIX
JNENO3UTAPHBIX PACHUCOK HAa aKIWHU JIOJDKHA
cocTaByisITh HE MeHee 50 MPOIEHTOB CTOMMOCTH
AKTHBOB;

4) oueHOYHAas CTOMMOCTh LIEHHBIX Oymar
OJIHOTO SMHUTEHTa U OIICHOYHas CTOWMOCTb
POCCUHCKHX ¥ WHOCTPAHHBIX JEMO3UTAPHBIX
pacmucoK Ha yKazaHHble IeHHble Oymaru, 3a
UCKITIOYCHHEM TOCYAapCTBEHHBIX IEHHBIX Oymar
Poccutickoii deneparuu, a TakKe 1EHHBIX Oymar
WHOCTPAHHBIX TOCYAApCTB U MEXIYHAPOITHBIX
(GUHAHCOBBIX OpraHu3alui, €clid JMUTEHTY
TaKUX I[EHHBIX Oymar TPUCBOCH PEUTHHT
JOJITOCPOYHOM KPEAUTOCTIOCOOHOCTH HE HUKE
YPOBHSI "BBB-" o KIaccupuKanuu
periTuHroBbix areHTCTB "®utu Peiitunre" (Fitch-
Ratings) nwmu "Cranmapt sun [Type" (Standard &
Poor's) nubo ne wHmke ypoBHs "Baa3" mo
KIIaCCU(PUKAUA  PEUTHHTOBOTO areHTCTBA
"Mynuc MuBectopc Cepsuc" (Moody's Investors
Service), MoOXeT coOCTaBIsATH He Ooyiee 15
MPOLEHTOB CTOMMOCTH aKTHUBOB. TpebOoBaHUe
HACTOSIIETO TMOJIYHKTAa B YacTH, Kacarollewcs
OTpaHHuYEHHUs] Ha IIEHHble OyMmMaru OJIHOTO
SMUTEHTA, HE PACIPOCTPAHACTCS Ha POCCUNMCKHUE
¥ MTHOCTPAHHBIE JIETI03UTaPHbIE PACTTUCKY;

5) oleHOYHas CTOMMOCTh MHBECTHIIMOHHBIX
NaeB MAaeBbIX WHBECTUIIMOHHBIX (POHIOB M (WUJIN)
aKUUil aKIMOHEPHBIX MHBECTHIIMOHHBIX (DOHJIOB
u  (wmm) maeB  (akOouil) = MHOCTPAHHBIX
MHBECTUIIMOHHBIX (DOHIOB MOKET COCTABJIATH HE
6osee 40 MPOIIEHTOB CTOMMOCTH aKTHUBOB;

6) KOJWYECTBO WHBECTHUIIMOHHBIX T1a€B

O/JTHOBPEMEHHO COOTBETCTBOBATH CJIeAYyIOLIUM
TPeOOBAHMSAM:

1) neHeskHbIE CpeacTBa, HAXOASIIIHECH BO
BKJIaJaX B OJHOH KPeAUTHON OpraHu3alum,
MOIYT COCTABJATH He 0oJiee 25 NMPOUEHTOB
CTOMMOCTH aKTHBOB GoHIA;

2) oOUeHOYHAasi CTOMMOCTb [I0JIOBBIX
HHCTPYMEHTOB MOXKeT COCTaBJIATH He OoJiee
40 NpoLEeHTOB CTOMMOCTH AKTUBOB (OH/IA;

3) He MeHee ABYX TpeTeil pado4uX JHel B
TeYeHHe OJHOr0 KAJEHIAPHOI0 KBapTajia
OLIEHOYHAsl CTOMMOCTb AKUMH POCCHIICKHX
AKHMOHEPHBIX 00IIeCTB, HHBECTHIIHOHHBIX
naéB mNaeBbIX HWHBECTHHMOHHBIX (POHIOB,
aKIWii HHOCTPAHHBIX AKIHMOHEPHBIX 00111€CTB,
naés (axkumif) HHOCTPAHHBIX
HHBECTUIHOHHBIX ¢onnos, a TaKxke
POCCHIICKHX M HMHOCTPAHHBIX JAENMO3UTAPHBIX
PacniCcOK HA AKUHMH J0JIKHA COCTABJIATH He
MeHee 50 MNPOUEHTOB CTOMMOCTH AaKTHBOB
donpa;

4) oneHOYHasi CTOMMOCTh LIEHHBIX Oymar
OJHOI0 J3MHMTEHTA M OLICHOYHasi CTOMMOCTH
POCCHIICKHX M HMHOCTPAHHBIX JAeNMO3UTAPHBIX
PACIIMCOK HA yYKa3aHHbIe LEHHbIe OymMaru, 3a
HCKJII0YEeHHeM LHEHHBIX Oymar,
NMpeayCMOTPEHHBIX MYHKTOM 26.2. HACTOSAIIMX
IIpaBun, moxker cocraBiasiTb He Oojsee 15
NPOLEHTOB CTOMMOCTH AaKTHUBOB  (oHaa.
TpeGoBaHue HACTOSALET0 MOANYHKTA B YaCTH,
Kacawuelcss OrpaHu4YeHMsl Ha  IeHHbIe
oymaru O/JIHOT O IMUTEHTA, He
pacnpocTpaHsiercsi Ha  POCCHHCKHE H
HHOCTPAHHbIE IeN03UTAPHbIE PACTTUCKH;

5) OLlEHOYHAS CTOMMOCTH
HHBECTUIHHOHHBIX naés naeBbIX
HHBECTUIHOHHBIX (OHIOB M (WIHM) aKUUM
AKHMOHEPHbIX MHBECTMLHHMOHHBIX (POHIOB H
(nm) naén (akumin) UHOCTPAHHBIX
HHBECTUIHOHHBIX (POHAOB MOMKET COCTABJIATH
He Oosiee 40 MPOIEHTOB CTOMMOCTH AKTHBOB
(onna;

6) KOJIMYECTBO HMHBECTHIMOHHLIX MAaEB
NMaeBOro MHBECTUIIMOHHOTO (OHAA WU AKIUI
AKIMOHEPHOI0 WHBECTUIHOHHOIO (oHAa HIH

naés (akumii) HHOCTPAHHOI'0
HHBECTUIHOHHOTO (POHIA MOXKET COCTABJIATH
He Oosee 30 mNpoueHTOB  KOJUYeCTBA
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MAaeBOTO HMHBECTHIIMOHHOTO (DOHIA WM aKIuit
aKIIMOHEPHOTO HMHBECTULIMOHHOTO (HOHAA WIH
naeB (aKiuil) MHOCTPAHHOTO WHBECTUIIMOHHOTO
donma wmoxkeT coctaBuATh He Oomee 30
MIPOIICHTOB KOJIMYECTBA BBIJTAHHBIX
(BBIMTYILIEHHBIX) MHBECTULIMOHHBIX TaeB (AKI[Hil)
KaXJI0TO U3 3TUX (OHJIOB;

7) OLIEHOYHAsi CTOMMOCTb LIEHHBIX Oymar,
NpeJHa3HAYCHHBIX IS KBaJU(HUIMPOBAHHBIX
MHBECTOPOB, KOTOPbIE BBINYILIEHbI (BBIJAHBI) B
COOTBETCTBUU c 3aKOHO/IATEIbCTBOM
Poccuiickoit  ®@enepanyii, HW  HWHOCTPAHHBIX
IEHHbIX OyMar, KOTOpble B COOTBETCTBUU C
JMYHBIM 3aKOHOM MHOCTPAaHHOTO SMUTEHTa HeE
MOTYT OBITh TNPEAJIOKEHBl HEOTPAaHUUYECHHOMY
Kpyry JIMIl, MOXET COCTaBlATh He Ooinee 10
NPOIICHTOB CTOMMOCTH aKTUBOB (oHIa, a B
cllydyae €ciaM Takue IleHHble Oymaru B
COOTBETCTBUM ¢ Hacrtosummu IlpaBunamu
ABIISIIOTCS] HEJIMKBUHBIMHU LIEHHBIMHM OymMaramu -
He Ooyee 5 TPOIEHTOB CTOMMOCTH AaKTHUBOB.
TpeboBaHue  HacTOAIIEro  MOANYHKTa  HE
pacnpoCTpaHseTCsl Ha WHOCTPAHHBIE IICHHBIE
Oymaru, cCHeuManbHO  BBINYLIEHHbIE  JUIS
oOpallleHHss B ”HOM UHOCTPaHHOM I'OCYJIapCTBE U
HpOILEAIINE IPOLEeNypYy JIUCTUHra XOTs Obl Ha
OJTHOM 13 (POHAOBBIX OMPIK, YKa3aHHBIX B IIYHKTE
25.4 nacrosmux [IpaBun;

8) oIlcHOYHAs CTOMMOCTh HEJIHMKBHUIHBIX
[IEHHBIX OymMar MOXET COCTaBJATh HE Ooiee 50
IPOIIEHTOB CTOMMOCTH aKTHBOB;

9) oleHOYHAas CTOMMOCTh OOBIKHOBEHHBIX
aKIUW 3aKPBITHIX aKIIMOHEPHBIX OOIMIECTB MOXKET
COCTaBJIATh HE Oosiee 15 MPOICHTOB CTOMMOCTH
aKTHBOB;

10) Konmu4ecTBO OOBIKHOBEHHBIX — AaKIUi
3aKPBITOI0 aKI[MOHEPHOI'O OOIIECTBA JIOJDKHO
COCTaBJATh Oonee 25 TMPOIEHTOB O0OIIEro
KOJIMYECTBA  PA3MEUICHHBIX  OOBIKHOBEHHBIX
Ak ITOr0  aKIMOHEPHOTrO OO0mIecTBa, TIO
KOTOPBIM 3apETUCTPUPOBAHBI OTYETHI 00 HUTOrax
BBITYCKA, a B Cllydae MPUOOPETCHHS aKIUH MPU

YUpEXKICHUU 3aKpBITOTO aKIMOHEPHOTO
obmectBa — Oosiee 25 TPOLEHTOB OOIIETO
KOJINYECTBA OOBIKHOBEHHBIX aKIIHH,

pa3MEIIAeMbIX YYPEIUTENISIM B COOTBETCTBUU C
JIOTOBOPOM O CO3IaHMU OOIIECTBA.

TpC6OBaHI/I$I HaCTOAIICTO ITyHKTa

BbIIAHHBIX (BBIMYIIEHHbIX) HHBECTHUIIHOHHBIX
naés (AKIMil) Ka:KI0ro u3 3TuX GOoHI0B;

7) OLleHOYHAs CTOMMOCTH IEHHBIX Oymar,
NpeJHA3HAYeHHBIX VI KBATH(UIUPOBAHHBIX
HHBECTOPOB, KOTOPbIe BbINYIIEHbI (BbIAAHBbI)
B COOTBETCTBHM € 3aKOHOAATeJIbCTBOM
Poccmiickoii ®egepanmu, W HWHOCTPAHHBIX
LeHHbIX Oymar, KOTopble B COOTBETCTBHM C
JIMYHBIM 32KOHOM HHOCTPAHHOI'O SMHTEHTA He
MOTYT ObITh NpelJI0KeHbI HeOrPaAaHUYeHHOMY
KPYry JIML, MOXKET COCTABJATH He Oosee 10
NPOLEHTOB CTOMMOCTH AKTHBOB ()OHJA, a B
cly4ae ecJIH TaKue IeHHble Oymarm B
coorBeTcTBMM ¢ Hactosmumu IlpaBunamu
SIBJISIFOTCS HEJIMKBHIHBIMHU HeHHbIMH
Oymaramu - He 0oJiee 5 MPOLEHTOB CTOMMOCTH
akTuBOB (oHna. TpeOoBanme HacTosIIero
NOANYHKTA  He  pacHpocTpaHsieTcs  Ha
HHOCTPaHHbIE IeHHbIe OyMaru, crnenuajabHO
BBINYIIEHHbIE JUIA OOpalleHHsi B HHOM
HHOCTPAHHOM TOCyJapcTBe M IpoLIeAlIne
npoueaypy JUCTHHIa XOTsi Obl Ha OXHOH W3
(oHIOBBIX OUPIK, YKa3aHHBIX B MyHKTe 25.9.
Hacrosimux Ipasui;

8) omeHouHasi cTOMMOCTH HeEJIHMKBHIHBIX
LHEHHBIX OyMar MOKeT COCTABJIATH He (oJjiee 50
NMPOLEHTOB AKTUBOB (POH/IA;

9) oueHOYHAsI CTOUMOCTh 00BIKHOBEHHBIX
aKOMid 3aKPBITHIX AKIMOHEPHBLIX O00LIECTB
MOKET COCTABJATHL He Oosiee 15 mpoumeHTOB
CTOMMOCTH aKTUBOB (oHa;

10) xoan4ecTBO OOBLIKHOBEHHBIX AaKIHUii
3aKpPbITOr0 AaKIHOHEPHOI0 00IIeCTBA JOJKHO
COCTABJATH 0oJiee 25 mNPOUEHTOB 001Iero
KOJIMYeCTBA PasMeméHHbIX O0BIKHOBEHHBIX
aKIMii 3TOr0 AKIMOHEPHOI0 OOIIECTBa, IO

KOTOPbIM  3apPerucTPUPOBAHbI  OTYETHI 00
UTOrax BBINYCKAa, a B cjy4ae NpuodpeTeHust
Ak  NpM  YYpekKJAeHHH  3aKpPbITOro
aKIMOHepHOro odOmecrBa - Ooiee 25
MPOLIEHTOB o01ero KOJINYeCTBa
00BIKHOBEHHBIX aKIuii, pa3MeniaemMbIxX

yupeauTeasiM B COOTBETCTBHHU C JOTOBOPOM O
€O31aHMU 001ecTBa.

Jlannble TpeOOBaHUSI NPUMEHSIOTCH K
CTPYKType akTuBOB (OHAa [0 JaThl
BOZHUKHOBCHHUS OCHOBAaHUSI MPEKPaAICHUNA
¢donna.




OPUMEHSIIOTCS 10 JaThl
OCHOBaHMS IpeKpalleHus GpoHaa.

BO3HUKHOBCHUA

26.2. TpeOoBanue MOANYHKTAa 4 NMyHKTAa
26.1. HACTOSIIUX IIpaBun He
pacnpocTpaHsieTci Ha  rocyJapcTBeHHbIe
neHHble Oymaru Poccmiickoii ®enepanum, a
TakKe Ha IeHHble OyMarm MHOCTPAHHBIX
rocyJapcTB M MeKIYHAPOIHBIX (PMHAHCOBBIX
OpraHu3anuii, ecJiM 3MUTEHTY TAKHX LEHHBIX
OymMar TMpHCBOEH PeHTHHI J0JITOCPOYHOM
KPeAUuTOCnoco0HOCTH He HH:Ke ypoBHs '"BBB-
" mo KJIacCH(PUKAIUA PEHTHHIOBBIX areHTCTB
"®utuy Peilitunrc"  (Fitch-Ratings) wuau
"Cranpapr 311 Ilypce" (Standard & Poor's)
an6o He Huxe ypoBHa '"Baa3" no
KJIacCH(PUKAIMU PEHTHHIOBOIO AareHTCTBA
"Myauc MHusectopc Cepsuc" (Moody's
Investors Service).

26.3. Ilox HeJMKBHIHOM LEHHOH Oymaroi
B HacTosimux IIpaBuiax moHuMaeTcsi HeHHAs
Oymara, KoTopass Ha TeKyUIHi [eHb He
COOTBETCTBYeT HH OJHOMY M3 CJeAyIOLIUX
KpUTepHeB:

a) nHeHHas OyMara BKJIKYeHa B
KOTHPOBAJIbHbIe cnucka "A" wm "B"
poccuiickoit PoH/10BOI OMpPKH;

0) o0beM TOpProB mo LeHHOW Oymare 3a
NpeAbIIy N KaJeHIAPHbIH Mecsll HA OHOMH
u3 HHOCTPAHHBIX (¢onaoBbIX onpix,
YKa3aHHBIX B NYHKTe 25.9 HacTosimmx
I[IpaBuJ, npeBbIIAET 5 MUIJIMOHOB /10J1JIAPOB
CHIA pas aknumi, 3a HCKJIIOUYEHHEM aKIuii
HHOCTPAHHBIX MHBECTHLUMOHHBIX POHI0B, u 1
MWLIMOH no/uiapoB CIHIA st obamramuii,
aKIuu (maés) HHOCTPAHHBIX
WHBECTUIHOHHBLIX (POHIOB H JAeMO3UTAPHBIX
pacnmcokK;

B) lleHHasi Oymara uMeeT NPU3HABAEMYI0
KOTHPOBKY  POCCHIICKOrO OpraHu3aTopa
TOProBJIM Ha PbIHKE IEeHHbIX Oymar, Ha
TOProBbIU JIeHb, NpeAlecTBY LM
TeKyleMy JHIO;

r) HeHHas Oymara yJ10CTOBepsieT NMpaBo eé
BJIa/IeJIbIIA He pexke YeM OauH pa3 B 14 nHel
TpeOOBATH OT JIMIA, OOSI3AaHHOIO MO JTOi
LHeHHOH Oymare, eé morameHusi ¥ BbIIIATHI

JAeHEeKHbIX CpeJCTB, B CPOK, He
NPEeBbIIA LM A 30 JAHeH c AAThI
HalnpaBJeHUs COOTBETCTBYIOLET0
TpeOoBaHus;
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1) HA TOProBbIil IeHb, NMpealIecTBY Uil
TeKylleMy JHI0, B HHPOPMAIlMOHHOH CHCTEeMe
Bayméepr (Bloomberg) Obliim 0gHOBpeMeHHO
BBICTABJICHbl 3asiBKH Ha IOKYNKY H Ha
NMPOAAKY HEeHHbIX 0yMar Kak MUHMMYM TpeMs
auiaepamu. Ilpm 3ToM HamGonbIIas M3 IEH,
YKa3aHHBIX B 3afBKaX HAa IMOKYNKY LEHHBIX
OyMmar, OTKJIOHAeTCSl OT HaMMEHbIIeH U3 LieH,
YKa3aHHBIX B 3afiBKaX Ha HX IPOAAXKY, He
0os1ee YeM Ha S MPOLEHTOB;

€) Ha TOProBbIi [IeHb, NMPeAIeCTBY LI
TeKylleMy /IHI0, B MHGOPMAIMOHHOM cucTeMe
Tomcon Peiitepc (Thompson Reuters) Obliam
OJHOBPEMEHHO BBICTaBJIeHbl 3asiBKH Ha
NMOKYNKY M HA MPOJAXy LEHHBbIX OymMar Kak
MHHUMYM TpeMs JIMJIepaMH, IPH ITOM
KOMIIO3UTHAasi IleHAa Ha TMOKYINKY LEeHHBIX
oymar (Thompson Reuters Composite bid)
OTKJIOHSIETCS OT KOMIIO3UTHOH HeHbl Ha
npoaaxky uneHHbix Oymar (Thompson Reuters
Composite ask) He Gos1ee yeM Ha 5 TPOLEHTOB.

26.4. B cayuyae BKJIIOYEHHSI B COCTaB
akTUBOB (IOHJIa HMYILIECTBEHHbIX MNpaB H3
(broYepcHBIX MW ONIUOHHBIX [IOTOBOPOB
(KOHTPAKTOB), TpPeOOBaAaHUA K CTPYKType
aKTUBOB ()OHAA TPHUMEHSAIOTCH C Y4Y€éTOM
YCTAHOBJIEHHBIX HOPMATHBHBIMH IPABOBbIMH
aKTamu (denepaabHoro oprasa
HCMOJHUTEIbHON BJIACTH MO PbIHKY LEHHBIX
Oymar Tpe0oBaHMii, HANpPaBJeHHbIX Ha
OorpaHuyeHne PUCKOB.

Ilpp  npuMeHeHMH  YCTAHOBJICHHBIX
Hacrossmumu IlpaBuinamm TpeGoBaHuili K
CTPYKTYype AaKTHBOB (OHAA CTOUMOCTh
HMYlIeCTBA, MPUMeHsieMasi JIs1 ONpe/ieIeHHus
CTPYKTYPBlI AKTHBOB ()OHAA, yBeJIHYHBACTCH
HA BeJHYUHY OTKPBITOH IMHHOH MO3HIIUM,
ONpenesIéHHYI0 B TNOpPsiAKe, YCTAHOBJICHHOM
HOPMATHBHBIMH NPaBOBbLIMH aKTaMH
(¢enepasbHOro  opraHa = HCIHOJHHUTEIbHOM
BJACTHM 1O PbIHKY MHeHHBIX Oymar, 1o
(broYepcHBIM M ONIMOHHBIM  0rOBOpPaM
(KoHTpaKTam), 0a30BbIM AKTHBOM KOTOPbIX
SIBJSIETCA 3TO MMyLecTBO. B ciaydae ecim B
COCTAaB AaKTHBOB He BXOIUT HMYUIECTBO,
SIBJISIIOLIICECS] 0a30BbIM aKTHBOM
(l)I)IO'lepCHI)IX n OIIINMOHHBIX AOroBOpoB
(KOHTPAKTOB), IO KOTOPBIM ONpeae/sieTcs
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BeJIMYMHA OTKPBHITOH JAJIUHHON NMO3WLNHU, NPU
NpPUMEHEHHUN TpeO0OBaHMHA K  CTPYKType
AKTHMBOB CTOMMOCTb YKAa3aHHOI0 MMYILIeCTBa
CYUTAeTCS PABHOHl BeJHYMHE OTKPBITOM
AJMHHOW TO3MLMH.

CymMma BeJMYHMH OTKPBITOH JIJMHHOM
NMO3UIUH, ONpPeAeJTEHHBIX MO0 (bIOYEepPCHBIM U
ONMITHOHHBIM JA0r0BOpaM (KoHTpaKTam),
0a30BbIM aKTHBOM KOTOPBIX  SIBJSIIOTCS
HHIEKCbI, PAaCCYUTAHHBbIE M0 AKUUAM, WJIH
(brouepcHbIe KOHTPAKTHI, 0230BBIM AKTHBOM
KOTOPBIX SBJSIOTCH UHAECKChI, PACCYUTAHHbIE
Mo AaxKuusM, He Mo KeT mnpeBbimatb 30
NMPOLEHTOB CTOMMOCTH AKTUBOB (poHA.

CymMma BeJMYMH OTKPBITOH JIMHHOWM
MO3MIUH, ONpPEeAeTEHHBIX M0 (PbIOYEPCHBIM H
ONIIMOHHBIM J0r0BOpaM (KOHTpaKTaMm),
0a30BbIM aKTHBOM KOTOPBIX  SIBJSIIOTCS
HH/AEKChI, PACCYUTAHHBbIC MO OOJUTALUAM,
WK (blOYEpPCHbIe KOHTPAKTHI, 0a30BbIM
AKTHBOM KOTOPBIX SIBJSITCA HHICKCHI,
paccYMTaHHbIE MO OOJUralUsiM, He MOXKET
npeBbimiath 30  NPOUEHTOB  CTOMMOCTH
aKTHUBOB (poHja.

Benu4ynHa OTKPBITOH KOPOTKOH MO3HMUMH
N0 (pbr0YEPCHBIM M ONLHOHHBIM [10r0BOpPaM
(KOHTpaKTaM) He [JO0JLKHA  MNpPeBbIATH

OorpaHuYeHuid, YCTAHOBJIEHHBIX
HHBECTUIIMOHHOI JieKJIapanuedl B OTHOLLIEHUH
HMYIeCTBA, ABJIAIOLIET 0CS 0a30BBIM
aKTHBOM YKa3aHHBIX JIOTOBOPOB

(KOHTPAKTOB) WM (PbIOYEPCHBIX KOHTPAKTOB,
SIBJIAIONIUXCS 0230BbIM AKTHBOM YKa3aHHBIX
JIOTOBOPOB (KOHTPAKTOB).

Eciim 0a30BbIM aKTHBOM YKa3aHHBIX
(broUyepcHBIX MW ONIUOHHBIX IOTOBOPOB
(KOHTPAKTOB) SIBJISIETCS HHJIEKC,
paccUnThIBaeMbIii Ha OCHOBAHHUH
COBOKYINHOCTH IIeH HAa aKUHMH, TO BeJIHMYHMHA
OTKPBHITOH KOPOTKOH MNO3MUMH MO0 TAKUM
JA0roBOpaM (KOHTPAKTaM) MOXKeT COCTABJATH
He Oosiee 30 MPOIEHTOB CTOMMOCTH AKTHBOB
donaa.

Beau4ynHa OTKPBITOH KOPOTKOH MO3HMUMH
10 (bIYEPCHBIM U ONIMOHHBLIM J0r0BOpPaM
(KOHTpaKTaM) He JOJLKHA  MNpPeBbIATH
orpanuqennif[, YCTAaHOBJECHHBIX
HHBECTHIHOHHOH JeKJapauued B OTHOIICHUM
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HMYLeCTBA, SIBJISIOLET OCS 0a30BbIM
aKTHBOM YKa3aHHBIX JAOTr0BOPOB
(KOHTPAKTOB) WJIHN (PbIYEPCHBIX KOHTPAKTOB,
SIBJISIIOIIUXCA 0a30BbIM AKTHBOM YKAa3aHHBIX
A0roBopoB (KoHTpakToB). Ecam 06a3oBbiM

AKTHBOM  YKa3aHHbIX  (bIOYEpPCHBIX U
ONIMOHHBIX J0T0BOPOB (KOHTPaKTOB)
SIBJIsSieTCS] HHAEKC, PpaccYNTbIBaeMblii Ha

OCHOBAHMH COBOKYITHOCTH ILleH HA 00JMramnum,
TO BEJHUYMHA OTKPLITOH KOPOTKOH IMO3ULIUH
0 TAKHM J0roBopaM (KOHTPAKTaM) MOKeET

coctaBisATb He Oonee 30 mpoumeHtoB
CTOMMOCTH aKTHUBOB (oHa.
27. OnucaHue pHUCKOB, CBSI3AHHBIX C 27. OnucaHue pHUCKOB, CBSI3aHHBIX C
WHBECTHUPOBAHUEM. WHBECTHUPOBAHUEM.

HuBecTupoBaHue B LIEHHbIE OyMaru CBsI3aHO
C  BBICOKOM  CTENEHBKD  PUCKOB, U  HE
[OJIpa3yMeBaeT TapaHTUH, KaK II0 BO3BpaTy
OCHOBHOM WHBECTHUPOBAaHHON CYMMBI, TaK M IIO
HOJY4EHHUIO KaKUX-JTMOO0 JI0XOJI0B.

CTtouMOCTh OOBEKTOB BJIOKEHUS CPEIICTB H
COOTBETCTBEHHO pacueTHas CTOMMOCTBD
WHBECTHIIMOHHOTO Tasi MOTYT YBEJIUYHBATHCA M
YMEHBIIAThCS, PE3yJAbTaThl MHBECTUPOBAHUS B
MIPOIIJIOM HE OMNPEACISIIOT JOXOABl B OymyIiem,

rOCyIapCTBO HE TapaHTUPYET JIOXOJAHOCTh
WHBeCTHIMK B (poHM. 3asBIeHUS JIOOBIX JIUIl 00
YBEJIIMYCHUHN B Oymyiem CTOUMOCTH

HHBCCTHUIIHMOHHOI'O IIasg MOI'yT paClCHHUBATHCA HE
HHA4Y€C KaK MpPCAIIOJIOKCHHA.

Hacrosmee onucaHue PHUCKOB HE
packpbiBaeT HMHpoOpMauMu 000 BCEX pHCKax
BCJIE/ICTBHE pa3zHoo0pa3us CUTYyaluii,

BO3HHUKAIOIIUX IIPXU HHBCCTUPOBAHUM.

B nambosiee oOmiemM Bujie TOHSATHE pPHCKa
CBSI3aHO C BO3MOXKHOCTBIO IOJIOKUTSIBHOTO HIIH
OTPHUIIATEIILHOTO OTKJIOHEHHS pe3ynbpTaTa
NEATEILHOCTH OT OKMIAEMBIX WM INIAHOBBIX
3HAUCHUH, T.€. pUCK XapaKkTepu3yeT
HEONPENENIEHHOCTh  TMOJMYYCHHUS  O0XHIAAEMOTO
(buHAHCOBOTO pe3ynbrara o HATOTraM
WHBECTULIMOHHON AESITEILHOCTH.

Jist  1eneid  HAcTOSIIIETO OMWCAaHUS IO
PUCKOM TIpH OCYIIECTBICHUM ONEpaluil Mo
HHBECTHUPOBAHUIO IIOHUMACTCA BO3MOXHOCTH
HACTYIUICHHSI COOBITHSA, BIEKyIIEro 3a co0oit
MOTEPH JIJIs1 UHBECTOPA.

WuBecTupoBaHue B ILIeHHble  Oymaru
CBA3aHO C BBICOKOW CTEIEHBIO PHUCKOB, U HE
MoJpa3yMeBacT KaKUX JUOO0 rapaHTHil, KaK IO
BO3BpAaTy OCHOBHOM WHBECTUPOBAHHON CYMMHBI,
TaK ¥ 10 MOJYYEHHUIO KAKUX-JINOO 10XO0/10B.

HNuBecTUpOBaHMEe B COOTBETCTBHUM C
HACTOsSIIe WHBECTHLIMOHHOM JeKjapauuei u
HOPMATUBHBIMH NPaBOBbIMH aKTaMH
(denepasibHOro  opraHa = HMCHOJHHUTEJbHOI
BJACTH MO PBIHKY [EeHHbIX OyMmar B
HMYIIECTBEHHbIe NMPaBa MO (PbIOYEPCHBIM H
ONIIHOHHBIM J0Tr0BOpaM (KoHTpaKTam),
npeaycMaTpuBalOIIUM npuodpeTreHue
0a30BOro aKTHBA, JIM00 MOJy4YeHHe J0X0Aa OT
YBEJMYEHUSI €ro CTOUMOCTH (OTKpbITHE
JJIMHHOW TO3UIMU) CBSI3aHO € PbLIHOYHBIM
puCcKOM 0a30BOro akTHBa (PUCKA CHUKEHHS
ero meHbl).

NuBecTUpoBaHHMEe B COOTBETCTBHMH C
HACTOsIe WHBECTULIMOHHOM JeKjapauuei u

HOPMATHBHBIMH NPaBOBBIMH aKTaMu
(denepaabHOro  opraHa  UCHOJHHUTEIbHOIM
BJACTH 1O PbIHKY LeHHbIX Oymar B

HMYlIeCTBEHHbIe MpaBa MO0 (PbIYEPCHBIM H
ONUMOHHBIM  /0r0BOpaM (KOHTpaKTam),
NpeayCcMaTPUBAIOIIUM OTYY:KIeHHe 0a30BOro
aKkTMBa, JHn00 NMoJIy4eHHe J0X0Aa OT
CHMKEHHSI ero  CTOMMOCTH  (OTKpbITHE
KOPOTKOIl NO3MIMHU) BJEYET KAK CHUKEHHeE
PUCKAa YMEHbIIEHHS] CTOMMOCTHM AaKTHBOB
®oHa, TAK U CHUJKEHHE UX JOXOTHOCTH.

CroumMocTh 00BEKTOB HMHBECTHPOBAHUS,
COCTABJAIOIMX (OHT M, COOTBETCTBEHHO,
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HuBecTop HEM30EKHO  CTAIKMBACTCS  C
HEOOXOJUMOCTBIO YYHUTHIBaTh (PAKTOPHI pHUCKA
€amMoro pa3IUIHOrO CBOIICTBA. Pucku
WHBECTUPOBAHUS B IICHHbIE OyMaru BKJIIOYAIOT,
HO HC OIrpaHU4YHMBarOTCA CICAYIONIMMHU PUCKaAMU:

* TMOJUTUYECKHUE M DKOHOMHYECKHUE PHUCKH,
CBA3aHHBIE C  BO3MOJKHOCTHIO  HM3MCHCHMS
MOJUTUYECKON  CHUTYyallMW,  ASKCIPONpHALUU,
HallMOHAJIM3allMH, MPOBEICHUS ITOJIMTHKH,
HalpaBJI€HHON HAa OTrPaHUYECHUE WHBECTULIMI B
OTpacid JKOHOMHUKH, SIBISIOIIHECS cdepoit
0COOBIX TOCY/IApPCTBEHHBIX HHTEPECOB, MAICHHEM
LieH Ha 3HEPropecypehl u poYne
00CTOSATENLCTBA;

* CHUCTEMHBIH  pPHCK, CBSI3aHHBIN c
HECTIOCOOHOCTHIO OOJIBIIOTO Ynciia (PMHAHCOBBIX
MHCTUTYTOB BBIMOJHATE CBOM oOs3arenbcTBa. K
CHUCTEMHBIM pHcKam OTHOCHUTCS pHCK
0aHKOBCKOI CHCTEMEI;

* PBIHOYHBIN PHCK, CBSI3aHHBII c
KoeOaHUSIMU KYpCOB  BAJIIOT, MPOIEHTHBIX
CTaBOK;

* I[ICHOBOM pHCK, MPOSBISIOIIMNICST B

U3MEHEHHUU LI€H Ha akKuuu OOLIeCTB, KOTOpOE
MOJKET IIPUBECTHU K MaJICHUI0 CTOMMOCTH aKTHBOB
honna;

* PHUCK HEINPaBOMOYHBIX JEHUCTBUH B
OTHOILLIEHHUHU LIEHHBIX OyMar co CTOPOHBI TPETbUX
T

* KpPEOWTHBII  PHUCK,  CBA3aHHBIM, B
YaCTHOCTH, C BO3MOXKHOCTBKO HEHUCIIOJHEHUS
IPUHATHIX 0043aTENILCTB CO CTOPOHBI SMUTEHTOB
LIEHHBbIX OyMar ¥ KOHTPareHTOoB IO CAEJIKaM;

* pHUCK PBIHOYHOM JINKBUIHOCTH,
CBSA3aHHBIA C MOTEHIAAIHLHON HEBO3MOKHOCTHIO
peaIn30BaTh aKTUBBI 110 OJIATONPHUATHBIM IICHAM;

* OIIEpaLlMOHHBIN CBSI3aHHBIM  C
BO3MOXHOCTBIO HEMPABUIILHOTO
(G YHKIIMOHUPOBAHUS o0opynoBaHus u
MPOTrPpaMMHOTO  00€CTICUEHHUsI, HCIOIb3yeMOTO
npu  00paboTKe  TpaH3aKUWK, a  TaKke
HEMPaBUJIBHBIX JEHCTBUM WU Oe31elCTBUS
NepcoHAJIa  OpraHu3alui, YYacTBYIOUIMX B
pacuerax, OCYILIECTBJIECHUU JIETIO3UTapHOMN

ACATCIBHOCTH U IPOYIUC OGCTOHTCJ’IBCTB&;

pHCK,

* PHCK, CBSI3aHHBIH C
JICHCTBYIOIIETO 3aKOHOIATEIbCTRA,;

N3MCHCHHUAMU

pacuéTHasi CTOUMOCTh UHBECTUIHOHHOTO Masi
donna, MOryT YBeJIHYUBATHCS U
YMEHBIIAThCS, pe3yJabTaTbl HHBECTUPOBAHUS
B IMPOLLIOM He ONpeleasiiOT [0XO0AbI B
OyayumieM, TroCyJapcTBO He TapaHTHUPYeT
JA0XOAHOCTh MHBeCTHLHMH B (poHI. 3asiBIeHUA
JIOOBIX JIMIl O BO3MOKHOM YBeJHMYE€HHUH B
OyayumieM CTOMMOCTH HMHBECTHIMOHHOIO masi
(¢onza MoOrytr pacueHMBaTLCSI He MHAUYe KaK
NpeanoJoKeHus.

Hacrtosimmee  onucaHume  pHCKOB  He
packpbiBaeT HHpoOpMaIUI0 000 BCeX PHCKAX
BCJIe/ICTBHE pa3HooOpa3us CUTYalUI,

BOZHUKAKOIIHUX TP HHBECTUPOBAHUH.

B naunGoJsiee o0meM BHE MOHSATHE PUCKA
CBSI3aHO C BO3MOKHOCTBIO MOJIOKMTEJIbHOTO
WIn OTPULATEIbHOT 0 OTKJIOHEHUS
pe3yJabTara [efiTeJIbHOCTH OT O0KHJAaeMbIX
WIN IJIAHOBBIX  3HAYEeHUH, T.e. PHUCK
XapakTepu3yer HeomnpeIeTéHHOCTh
NoJyYeHHu st 0KM/12eMOT 0 (puHaHCOBOrO
pe3yiabTarta mNO WUTOraM WHBECTUIMOHHOMI
AesITeJIbHOCTH.

Jast nmejied HacTOsIIEro ONMUCAHHUS TOX
PUCKOM IIpH OCYUIECTBJICHUM oOIlepanuil 1o
UHBECTHPOBAHUIO TOHHMAETCs1 BO3MOKHOCTH
HACTYIUICHUS] COOBITHS, BJIEKYIero 3a coooi
NOTEePH ISl HHBECTOpA.

NuBecTop HeM30€XKHO CTAJIKMBAETCH C
HEO0XOAUMOCTHI0  YYHTBIBATH  (PAKTOPBI
PHUCKa caMoOro pa3jiu4HOro cpoiictBa. Puckm

HHBECTHPOBAHUSA B HECHHbIC 6yMarn
BKJIKYAa10T, HO HE OIrpaAHMYIHUBANOTCHA
CJICAY OIMUMHA pPUCKaAMU:

1. IHoauTuyeckHne M HIKOHOMHYECKHE
PUCKH, CBfAI3aHHbIEC C BO3MOKHOCTBIO
HU3MCHCHUSA NOJUTHYECKOM CcuTyanuu,
IKCHpornpuanuu, HAaIlMOHAJIM3AlIuH,

NpOBe/leHUs] TMOJMTHUKHM, HANpPaBJEHHON Ha
OrpaHMYeHHE  MHBECTHIMI B OTPAC/IH
IKOHOMMKH, fBJsAOIMecs cdepoii 0codbIX
TOCYAapCTBEHHBIX MHTEPECOB, MAJCHUEM LEH
HA JHepropecypcbl u NMPOYMMH
00CTOATEIBCTBAMHU.

2. CucreMHbIi PHCK, CBSI3aHHBI ¢
HECIOCOOHOCTBIO 00J1b11I0T0 yHucaa
(puHAHCOBBIX MHCTHTYTOB BBINOJHATH CBOHM
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* PHUCK BO3HHUKHOBEHHS (HOPC-MaKOPHBIX

OOCTOSATENIbCTB,  TaKUX  KaK  NPUPOJHBIC
KaTaKJIM3Mbl M BOCHHBIC JICHCTBUSI.
OO6men3BecTHa npsimMast 3aBUCUMOCTh

BEJIMYMHBI OXXUAAEMOW TPHOBLIM OT YPOBHS
PUHUMAEMOTO pucCKa. OnrtumaneHoOe
COOTHOUICHHE YPOBHEH pHCKa U OXHJAaeMOH
NpUOBUTH PA3IMYHO M 3aBHCHT OT IEJIOTO psija
OOBEKTHBHBIX U CYOBEKTUBHBIX (pakTopoB. [Ipu
IUIAHUPOBAaHUHA ¥ TIPOBEJCHUU ONEpaluid ¢
MHBECTUIIMOHHBIMU TAsMH WHBECTOp BCeria

JOJIXKCH IIOMHUTB, qTOo Ha IMPAKTUKE
BO3MOXXHOCTHU MOJIOXKHUTCIILHOI'O )51
OTpULATCIIBHOT'O OTKJIOHCHHUA PCATBHOTO
pe3yibTaTra OoT 3aIllJIaHUPOBAHHOT'O (I/IJ'II/I

0KU/IaeMOT0) YacTO CYIIECTBYIOT OJTHOBPEMEHHO
U peaNmn3yloTCs B 3aBUCUMOCTH OT IIEJIOTO psiaa
KOHKPETHBIX OOCTOSATENBCTB, CTENEHb YydeTa
KOTOPBIX, COOCTBEHHO, u orpenenser
pEe3yIbTaTUBHOCTH OTIEPAINii HHBECTOPA.

Pe3ynbTaThl AE€ATENBHOCTH  YHPABIISIONMICH
KOMIIAaHUM B TMPOIIOM HE SIBISIOTCS TapaHTHEH
noxonoB (onHma B OyaymieM, W pEHICHHE O
npuoOpeTeHUU WHBECTUITMOHHBIX naes
NPUHUMAETCS  HMHBECTOPOM  CaMOCTOSITENILHO
nocJie 03HAKOMJICHHUS c HACTOSIIMMH
[TpaBmiamu.

00513aTe/ILCTBA.

3. PbiHOYHBIH PpHCK, CBS3aHHBIA €
KOJIe0aHUSIMH KYPCOB BAJIIOT, INPOLEHTHBIX
CTAaBOK LieH (MHAHCOBBIX HHCTPYMEHTOB.

4. lleHoBoii puUCK, NPOABJAIOIIMICA B
U3MEHEHUM [eH Ha IeHHble OymMaru W
¢uHaHCOBBIE MHCTPYMEHTbI, KOTOPbIH MOMXKET
NPUBECTH K NA/ICHUI0 CTOMMOCTH AKTHBOB.

S. PHCK mNpOTHBONPABHBLIX JAeHCTBHU
TPeTbUX JIMII B OTHOLIEHWM HMYIIecTBa,
cocrasiasiiomero Gpoua.

6. KpeautHblii PpHCK, CBSI3aHHBIA, B
YACTHOCTH, C BO3MOKHOCTHI0 HEHCIOJIHEHHS
NPUHATBIX  00M13aTEJIBLCTB €O  CTOPOHBI
IMHUTEHTOB IEHHBIX OyMar, KOHTPAreHTOB MO
caeJaKaM.

7. Puck  pbLIHOYHON  JIMKBUIHOCTH,
CBSI3aHHBI c NOTEeHIHAJIbHOM
HEBO3MOKHOCTHI0 Peaju30BaTh AKTHUBBI IO
0JIAarONPUATHBIM IEHAM W HEBO3MOKHOCTbIO
ObicTpoii M (M1n) 3(pPeKTUBHONH JTUKBUIALUN
NO3UIIHIA.

8. OnepanuoHHBIN PHUCK, CBA3AHHBIA C
BO3MOKHOCTBIO HEeNPaBUJIbHOIO
GyHKIUOHUPOBAHUS 000opya0BaHUSA 7
NMPOrpPpaMMHOr0 obecrneYyeHusi, MCIOJAb3yeMOoro
NMpPU COBEpPIIEHUU CIeJOK U o00padoTke
TPaH3aKUMHi, a TaKiKe HeNPaBUJIbHBIX
aeiicTBUi WM 0e31eMCTBUAA  IEPCOHAJIA
OpraHM3anmii, y4YacTBYOIIMX B pacyérax,
oCylleCTBJIeHUH JAeno3uTaApHOi
JAesiTeJIbHOCTH, WCIOJHEHUM 3asiBOK Ha
coBepiIeHne ClIeJIOK, " NPOYUMH
00CTOAATEJILCTBAMM.

9. Puck, CBSI3aHHBIIi ¢ W3MEHEHHSIMH
JAelCTBYIOLIEr0 3aKOHO0/1ATeILCTBA

10.
MasKOPHBIX

Puck BO3HHKHOBEHHS (popc-
00CTOSAATEJILCTB, TaKHX KakK
NPUPOAHbIE  KATAKJIMU3MbI, TEXHOTeHHbIE
KaracTpodml, MaccoBbIe OecnopsiiKu,
3a0acTOBKH, 00€BbIe 1 BOCHHbIE 1eiiCTBHS.

.]II/IIIO, paccMaTrpuBaoiiee BO3MOKHOCTD
npuoﬁpeTeﬂnﬂ HHBECTHIIMOHHbIX l'laéB,
JOJI’KHO CaMOCTOATECJIbHO OLICHUTD
BO3MO’KHBIC PUCKH.

Oo0men3BectTHa mnpsMasi  3aBHCHMMOCTb
BEJMYMHBI 0XXKNJAaeMOi NPHOBLLIN OT YPOBHS
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NMPUHUMAEMOI'0 pUCKa.

Pe3yabTaTsl AeITeJIbHOCTH
ynpasJjsiiomieii KOMIAHUM B TMPOLLIOM He

SIBJSIIOTCS TapaHTHed JgoxogoB ¢onaa B
Oyayiem, pelieHue 0 MOKYIKe
WHBECTHIIMOHHBIX NaéB (pOHAA NMPUHUMAaETCS
JINLIOM, JKeJIA0 UM npuoopecTn

WHBECTHIIHOHHBIE NIaN CAMOCTOATEJIBHO MOCcjIe
03HAKOMJICHHUSI C IPABUJIAMH /10BEPUTEIbHOIO
ynpapjieHuss GOHIOM, ero HHBeCTHLHOHHOM
AeKkJapanmei, ¢ Y4Y¢TOM OLICHKHM PHCKOB,
NpHUBEeIEHHBIX B HACTOSILlEeM NYHKTe, HO He
OrpaHUYMBasICh MMH.

29. Ynpasnstonas KOMIaHus:

1) 06e3  cmenuaibHOM  JTOBEPEHHOCTH
OCYIIECTBIISIET BCE TMpaBa, YIOCTOBEPCHHEIC
IIEHHBIMU Oymaramu, COCTaBJISIOmUMH (OHI, B
TOM 4YHCIE TMPaBO ToOJIocCa IO TOJIOCYIOIIIM
[IEHHBIM OyMaram;

2) npedbsBISET HMCKM W BBICTYNaeT
OTBETYMKOM 10 HCKaM B CYyI€ B CBS3H C

OCYILIECTBIICHUEM JeSITeTTHHOCTH o
JIOBEPUTEITHHOMY YIIPABICHUIO (DOHJIOM;
3) BhopaBe 1mepedaTh CBOM IpaBa W

00513aHHOCTU 1O JOrOBOPY JOBEPUTEIBHOIO
ynpaBiieHus: (OHIIOM JAPYrod  ympaBIsrOIIei
KOMIIAHWM B IOpSAAKE,  YCTAHOBICHHOM
HOPMAaTUBHBIMU IIPaBOBBIMU aKTaMH
(denepanbHOro OpraHa HMCHOJHUTENBHOM BIAcTH
10 PBIHKY LIEHHBIX Oymar;

4) BIIpaBe IIPOBECTU npobieHune
WHBECTHLIMOHHBIX I1a€B Ha YCIOBHAX U B
NOpSIKe,  YCTAHOBJICHHBIX  HOPMATHBHBIMH
NpPaBOBBIMU  aKTaMH  (elepaJlbHOrO  OpraHa
UCTIOJTHUTENIGHOW BJIACTH 1O PBIHKY IIE€HHBIX
Oymar;

5)  Bmpase
IpeKpaleHuu PoH/a;

IIPHUHATDb peUICHUC (6]

6) BIpaBe MOracuTh 3a CUET HMMYLIECTBA,

COCTAaBJISIOILIETO dbonx, 3a/10J>KEHHOCTb,
BO3HHUKIIYIO B  PE3yJIbTaT€ HCIOJIb30BAHUS
YHOpABIISIOLIEH KOMITAaHUEHN CcOOCTBEHHBIX

ACHCKHBIX CpPCACTB JIA BBIIJIATHI I[GHG)KHOﬁ
KOMIICHCAllMM  BJIaACJbLlaM HWHBCCTUIIMOHHBIX
nacB Win JJIs IMMPOBEACHUA OIICpalvu 110 06M6Hy
MHBCCTHUIIMOHHBIX ITACB.

29. Ynpasnstonas KOMIaHus:

1) ©0e3 chonenuasbHOM  JOBEPEHHOCTH
OCYIIECTBIISIET BCE TMpaBa, YAOCTOBEPECHHBIC
IIEHHBIMU Oymaramu, COCTaBJSIOMUMH (POHI, B
TOM YHCIE TMPaBO TOJIOCAa TIO TOJIOCYIOIINM
IIEHHBIM OyMaram;

2) nmnpedbsBISET HMCKM W BBICTYIAET
OTBETYMKOM II0 HMCKaM B CYyI€ B CBS3H C
OCYIIECTBICHUEM JeATEIbHOCTH o
JIOBEPHUTEIBHOMY YIPABICHHUIO (DOHIIOM;

3) BHOpaBe MNpH YCJOBUHM COOJIIOIEHUS
YCTAHOBJIEHHBIX HOPMATHBHBIMH IPABOBbIMH

aKTamMu (denepanbHoro opraHa
UCIIOJTHUTEIbHOM BJIACTH MO PbIHKY LEHHBIX
Oymar TpeOOBaHHWii, HaNpaBJeHHbIX Ha
OrpaHHYEeHHEe PHCKOB, COBepIIAThH 3a CYET
AKTHBOB, COCTaBJAIOMIMX (oHA, CIeJIKH,
npeaycMaTpUBaIOIMe:

* 00SI3aHHOCTb CTOPOHBbI MJIM CTOPOH
CIEJKH YIJA4MBATh [eHEKHble CYMMBbI B
3aBHCHMOCTH OT M3MEHEHHUsI LleH Ha leHHbIe
Oymaru, Kypca COOTBETCTBYIOLIEil BaJIIOThI
WIM OT 3HA4YeHWil, pPacCYMTBHIBAEMBbIX Ha
OCHOBAHMH COBOKYIHOCTH YKa3aHHbIX
nokKasarteJieif, Ju00 OT HACTYIUICHHUS] HHOIO
00CTOATEJILCTBA, KOTOpOE TIpelycCMOTPEHO
3aKOHOM " OTHOCHTEJIBbHO  KOTOpPOro
HEHU3BECTHO, HACTYNUT OHO MJIU He HACTYIHT,
B TOM 4HCJIe C/AeJIKH, NpeaycMAaTpUBAIOIHe
Tak:Ke O00SI3AHHOCTb OJHOW W3 CTOPOH
nepeiaTb JAPYroil CTOPOHe LEHHbIe Oymaru
WIN BAJIIOTY;

* 00513aHHOCTH OJHOH CTOPOHBI B CJIy4Yae
npeabsiBJIeHUs] TPeOOBAHUS IPYroil CTOPOHOM
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KYNIUTh WJIM NPOAaTh IeHHble OymMaru HJIH
BAJIIOTY HA YCJIOBHUSIX, ONpeleJéHHBIX IPH
COBepPIIEHUH TAKOH C/IeJIKH;

4) BBmpaBe TmepenaTb CBOM TpaBa M
00513aHHOCTU 1O JOTOBOPY JOBEPHUTEIBHOTO
ynpaBiaeHus: (OHAOM JApyrol ympasistolei
KOMIIAaHUM B TOpsiAIKe,  YCTAHOBJICHHOM
HOPMAaTHBHBIMHU MPaBOBBIMHU aKTaMH
¢enepanbHOro OpraHa HMCHOJIHHUTENBHOM BIacTH
0 PBIHKY IIEHHBIX Oymar;

5) BIIpaBe MIPOBECTH npo0IieHue
WHBCCTUIIMOHHBIX TMa€B Ha YCIOBHSIX M B
MOPSAAKE,  YCTAHOBIICHHBIX  HOPMATHBHBIMHU
NpaBOBBIMH  aKTaMu  (eIepalibHOTO  OpraHa
HCIOJHUTEIBHOM BJIACTH IO PBIHKY IIEHHBIX
Oymar;

6)  BmpaBe
npekparieHuu GoH/a;

IPUHATH  pELIEHHEe O

7) BHOpaBe TOracuTh 3a CYET HMMYIIECTBA,

COCTABIIAIOILEr O dbonm, 3a/10JKEHHOCTb,
BOZHUKIIYIO B  PE3yJIbTaTe HCIIOJIb30BaHU
YIPAaBIIAIOLICH KOMITAHUEHN COOCTBEHHBIX

JICHEKHBIX CPEJCTB JUIA BBIIUIATHl JICHE)KHOM
KOMIICHCAIIMM  BJIAJAcibllaM HWMHBECTHIIMOHHBIX
naéB WM JJIs TIPOBENICHUS OTIEPAIH 110 OOMEHY
WHBECTULIMOHHBIX MaéB.

31. Ynpasinstoias KOMIaHus HE BIIPaBe:

1) pacropspKaTbes UMYIIIECTBOM,
cocraBisomuM (oHx, O6e3 mpenBapUTENbHOTO
COIJIacusl CIEIHATU3UPOBAHHOTO JICTIO3UTAPHS,
3a HCKIIIOYCHHEM CHENIOK, COBEpIIAeMbIX Ha
toprax  (OHIOBOM  OWUpKM  WIM  WHOTO
OpraHu3aTropa TOPrOBIM Ha pPBIHKE IIEHHBIX
Oymar;

2) pacropspKaThes ICHEKHBIMH CPEJICTBAMH,
HaXONALIMMHCS Ha TPAH3UTHOM cuyere, 0Oe3
NPeIBAPUTEIILHOTO COTJIaCHsI
CHEIHAIH3UPOBAHHOTO JICTIO3UTAPHS;

3) HCII0JIb30BaTh UMYIIECTBO,
cocrapmsomee  GoHA, A oOecreyeHHs
WCIIOJTHEHUSI COOCTBEHHBIX 0053aTENbCTB, HE
CBSA3aHHBIX C JOBEPUTEIbHBIM YIPaBICHUEM
dbonaoM, WM s 00ECTICUeHHUS WCIIOJHEHUS
0053aTeNbCTB TPETHUX JIUII;

4) B3UMaTh TPOLEHTH 32 IMOJb30BaHUE
JIEHE)KHBIMU cpencTBamMu YIPaBIISIONIEN
KOMIIAHWM, IPEJOCTABICHHBIMU JUI BBIILIATHI

31. Ynpasinstoiasi KOMIaHus HE BIIPaBe:

1) pacropsKaTbes UMYIIIECTBOM,
cocTaBigOmUM  (HoHI, 0e3 MperBapUTEILHOTO
CorJIacusi CIEIUATU3UPOBAHHOTO JICTIO3UTAPUS,
32 HCKIIIOYEHHEM CHENIOK, COBEpIIAeMBbIX Ha
Toprax  (OHIOBOM  OWUPKM  WJIM  HHOTO
OpraHu3aTropa TOPrOBIM Ha pBIHKE I[IEHHBIX
Oymar;

2) pacropspKaThes JICHEKHBIMH CPE/ICTBAMH,
HAXONALIMMHCS Ha TpPAH3UTHOM cuére, 0Oe3
NpeIBAPUTEIILHOTO coryiacusi
CHEIHAIH3UPOBAHHOTO JICTIO3UTAPHS;

3) UCII0JIb30BaTh HUMYILECTBO,
cocrapmsomee  GoHA, I oOecrneyeHus
HUCIIOJIHEHUSI COOCTBEHHBIX 00A3aTEIbLCTB, HE
CBSI3aHHBIX C JIOBEPUTENIbHBIM YIIPABICHUEM
dbonaoM, WM s 00ECTIEUeHMs] HCIIOJHEHHS
0053aTeNECTB TPETHUX JIHII,

4) B3UMaTh MPOLEHTHI
J€HE)KHBIMU CpeacTBaMu
KOMITaHUH, MPEJOCTAaBICHHBIMU

3a TOJIb30BaHUE
yIpaBISOLIEn
JUTSL  BBITIIATHI
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IIEHEKHON KOMIIEHCAI[HN BJIaJI€JIbLIAM
WHBECTUIIMOHHBIX Ta€B WM Ui TPOBEICHUS
OHCpaHI/II/I 110 O6M€Hy HMHBECTUIIMOHHBIX IIa€B, B
cllydae HEJOCTATOYHOCTH JICHEXKHBIX CPEJICTB,
cocTaBIsOmuX GoH;

5) coBepiaTh CIEIYIONIME CHCJIKH WIH
JlaBaTh TIOPYYCHHUSI HA COBEPIICHHUE CIICAYIOIINX
C/IETIOK:

- CHCNKA TIO TPHOOPETEHWIO 3a CYeT
UMYIIECTBA, COCTaBIAIONIEr0 (DOHI, OOBEKTOB,
HE TpexycMOTpeHHbIX DenepaabHBIM 3aKOHOM
"O0 MHBECTUIIMOHHBIX (OHAAX", HOPMATUBHBIMU
NpaBOBBIMH  aKTaMd  (elepalbHOr0  OpraHa
UCTIOJIHUTENIBHOW BJIACTH MO PBIHKY LIEHHBIX
OyMar, ”HBECTUIIMOHHOM JeKaparueit GoHma;

- CHIEJIKH TI0 0€3BO3ME3THOMY OTUYXKICHHUIO
UMYIIECTBA, COCTABIISIFOIIETO POHS;

- CHEIKH, B  pe3ylbrare  KOTOPBIX
yIpaBJsonen KOMIIaHUEH MIPUHUMAETCS
00sI3aHHOCTH IO Tepeaye UMYIIECTBA, KOTOPOE
B MOMEHT NpPUHATUSA TaKoW OOA3aHHOCTH HE
coctaBnseT (GOHI, 3a WCKIIOYCHHUEM CJIETOK,
COBEepLIaeMbIX  Ha  TOprax  OpraHuszaropa
TOPTOBJIM HA PHIHKE [IEHHBIX OyMar mpH ycjIoBUU
OCYIIECTBIICHUS KJIMPUHTA 110 TAKUM CJIETIKAM;

- CHCNKM MO MPHOOPETEHUI0 HUMYIIECTBA,
ABJIAIOILErOCsS IPEAMETOM 3ajora WIM HHOTO
oOecrieyeHusi, B pe3ysibTaTe KOTOPBIX B COCTaB
doHIa BKIIOYACTCS MMYILIECTBO, SBISIONICECS
MPEeIMETOM 3aJI0Ta UM UHOTO 00eCTIeueHUS;

- JIOTOBOPBI  3aiiMa WJIHM  KPEIUTHBIC
JIOTOBOPBI, BO3BpAT JCHEKHBIX CPEACTB IO
KOTOPBIM OCYIIECTBIIIETCA 3a CUET HMYIIECTBa
dboHAa, 3a UCKIIOUYECHHUEM CIIy4aeB IOJTy4YCHUS
JICHEe)KHBIX CPEJICTB JJIsl TOTAlICHUs WU OOMeHa
WHBECTUIIMOHHBIX [1a€B TPHU HEIOCTATOUYHOCTH
JICHe)KHBIX CPEeACTB, cocTaBisromux ¢oua. [Ipu
STOM COBOKYIHBIA 00BEM  3aJI0JDKEHHOCTH,
MOJJIeKAlIEH TOTallleHUI0 3a CYeT MMYIIECTBa,
cocTapisitomero (QoHI, MO BCEM JIOrOBOpam
3aiiMa U KPEAUTHBIM JOTOBOpaM HE JOJIKEH
npeBbimarh 20 MPOIEHTOB CTOMMOCTH YHCTHIX
aKTUBOB (hOH/IA, a CPOK MPUBICUYCHUS 3aEMHBIX
CPEACTB IO KaXIOMY JOTOBOPY 3aiMa u
KPEUTHOMY  JIOTOBOPY (BKITIOUAS CpOK
MIPOJITIEHNS) HE MOXKET MPEBHIIATH 6 MECSIICB;

- CACIIKHU PEIo, NOAJICKAIMEC HWCIIOJTHCHHIO

JIEHEKHOMN KOMIIEHCAIUHA BJIaJCIbIIAM
WHBECTUIIMOHHBIX TaéB WM ISl TPOBEIACHUS
OHepaHI/II/I 10 O6M€Hy HNHBCCTUIITUOHHBIX maés B
CIy4ae HEJOCTAaTOYHOCTHU JCHEKHBIX CpEICTB,
coCTaBJIsAOmUX HOHT,

5) coBepmaTh CIEIYIONIME CHCJIKH WIH
JlaBaTh TIOPYYCHHUS HA COBEPILICHHE CIICAYIOIINX
C/IETIOK:

a) CHENKM 10 NPUOOPETeHHIO 3a CUéT
UMYIIECTBA, COCTaBIAIOMIETO (POHA, OOBEKTOB,
HE TIpeayCcMOTpeHHBIX DenepanbHbIM 3aKOHOM
"O0 MHBECTUIIMOHHBIX (POHAAX", HOPMATUBHBIMU
MPaBOBBIMH ~ aKTaMH  (eJAepalbHOTO  OpraHa
UCTIOJIHUTENIBHOW BJIACTH MO PBIHKY ILIEHHBIX
OyMmar, HHBECTUIIMOHHOM Jlekiapanueil ponaa;

0) cienku 1Mo 6E3BO3ME3THOMY OTUYKICHHUIO
UMYIIECTBA, COCTABIISIIONIETO (POH];

B) CHEJIKH, B  pPE3ylbTare KOTOPBIX
VYnpasnstoieit KOMIIaHUEH MIPUHUMAETCS
00s13aHHOCTH TI0 Tepeaue UMYIIECTBA, KOTOPOE
B MOMEHT NpPUHATUS TaKOH OOA3aHHOCTH He
coctaBnseT (GOHI, 3a UCKIIOYCHHEM CIEIIOK,
COBeplLIaeMbIX  Ha  TOprax  OpraHuszatropa
TOPTOBJIM HA PHIHKE IIEHHBIX OyMar mpu yciIOBUU
OCYIIECTBIICHUS KJIMPUHTA 110 TAKUM CHIEIIKaM;

r) CAEJIKHU MO NPUOOPETEHHIO HMYILECTBA,
SIBJISIOIIETOCS TMPEAMETOM 3ajlora WJIM HHOTO
oOecrieyeHus, B pe3ylbTaTeé KOTOPHIX B COCTaB
doHIa BKIIOYACTCS MMYIIECTBO, SIBIISIONICECS
IPEeIMETOM 3aJI0Ta WM UHOTO 00eCTeueHUs;

JA) JOTOBOpHI 3aliMa WM  KPEIUTHBIC
JIOTOBOPBI, BO3BpAT JCHEKHBIX CPEICTB IO
KOTOPBIM OCYIIECTBIIIETCA 32 CUET MMYIIECTBA
doHIa, 32 WCKIIOYCHHUEM CIy9acB MOJYyUCHUS
JICHE)KHBIX CPEJICTB JJIsl TIOTAlICHUs WM OOMEeHa
WHBECTUIIMOHHBIX MaéB MPHU HEJOCTATOUYHOCTH
JIEHEKHBIX CpeACTB, cocTaBisommx (oua. [Ipu
9TOM COBOKYMHBIM 00BEM  3aJI0JDKEHHOCTH,
MOJJIeXKAeH MOraleH!uIo0 3a CYE€T HMMYIIECTBA,
cocTapisitomiero (QoHI, MO BCEM JIOrOBOpam
3aiiMa W KpPEIUTHBIM JOTOBOpaM HE JOJIKEH
npeBbimarth 20 MPOIEHTOB CTOMMOCTH YHMCTHIX
aKTUBOB (DOHMA, a CPOK MPUBJICUCHUS 3aEMHBIX
CPEACTB IO KaXIOMYy JOTOBOPY 3aiMa u
KPEUTHOMY  JIOTOBOPY (BKITROUAS CpOK
MIPOJIJICHHUS ) HE MOYKET MPEBHIIIATH 6 MECSIIEB;

€) CIEJKHU PEro, MOJIeKANINE HCTIOTHEHUIO
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3a cUeT uMmyliecTBa GoH/a;

- CIICJIKK TI0 TPUOOPETEHHUIO B cocTaB (hoHIa

UMYIIECTBA, HAXOASIIErocs Yy yIpaBIIsomei
KOMIIAaHUM B JIOBEPUTEIBHOM YIIPABICHUU IIO
UHBIM JI0OTOBOpaM, u UMYLIECTBA,
COCTaBJISIIOILETO AKTHBbI aKLIMOHEPHOTO
MHBECTULIHOHHOTO ¢doHnna, B KOTOPOM

yrpaBJIAOmas KOMIIAHHA BBIITOJHACT (bYHKIII/II/I
CAUHOJJMNYHOT'O UCITIOJTHUTCIIBHOI'O OpraHa,

- CHENKH MO OTYYXKICHUIO MMYIIECTBA,
cocTaBysitomero (QoHI, B COCTAaB HMYIIECTBA,
HaxOJAILIErocsi y YHpaBSOIIEH KOMIAHUU B

JOBCPHUTCIBHOM YIpaBJICHUN 110 HWHBIM
A0roBopam, nin B COCTaB HMYLICCTBA,
COCTaBJIAIOLICTO AKTHUBbI AKIMUOHCPHOI'O
HMHBCCTHUIIMOHHOI'O (I)OHI[a, B KOTOpOM

yIOpaBJsIoONmasi KOMIIAHUS BBIIOJTHSAET (YHKIUU
€IMHOJINYHOTO UCIIOJIHUTENILHOTO OpraHa;

- CIIETIKU 110 MMPUOOPETEHUIO B cOCTaB (hoHaa

IIEHHBIX OyMmar, BBINYIIEHHBIX (BBIJAHHBIX)
YYaCTHUKAMU  YOPABISIOMIEH KOMIIAHUU, WX
OCHOBHBIMH u npeodIaiaroIMu

XO3SUCTBEHHBIMU OOIIECTBAMH, JOYCPHUMHU U
3aBHUCHUMbBIMU oOliecTBaMu  YIpaBIsoIen
KOMITAHMHM, a TakXke CHeHUATU3UPOBAHHBIM
JENO3UTapueM, ayIUTOPOM, PETUCTPATOPOM;

- CIIEJIKH TI0 PHOOPETEHHUIO B cocTaB (hoHIIA
UMYIIECTBA, NPUHAMJICIKAIIECTO YIPaBISIOMEH
KOMITAHWW, €€ YYaCTHHKaM, OCHOBHBIM W
peo0IIaTalonIiM X03s1HCTBEHHBIM OOIIIECTBAM €€
YYaCTHHUKOB, €€ JIOYCPHUM U 3aBHCUMbBIM
oOmiecTBam, JHOO TO OTUYKACHHUIO UMYIIECTBA,
COCTABJIAIONIETO (POH/I, YKa3aHHBIM JIUIAM;

- CIIEJIKH 10 ITPUOOPETEHHUIO B cocTaB (POoHIA
UMYILIECTBA y CIELUATU3UPOBAHHOTO
JIeNI03UTapus, OLICHIIMKA, ayJUTOPa, C KOTOPBIMU
YIPABISIOLIEH KOMITAaHUEHN 3aKJIFOYCHBI
JIOTOBOPBI, MO0 MO OTYYXKIECHUIO HMYIIECTBA
YKa3aHHBIM JIMIAM, 32 HCKJIIOUEHHEM CIIy4acB
OILIaThl PacxoJ0B, yKa3aHHBIX B myHKTe 100
HacToAmux IIpaBui, a Takke HHBIX CIIy4aes,
IIPEyCMOTPEHHBIX HacToAmmuMmy lIpaBunamuy;

- CACJKH I10 HpI/IO6peTeHI/IIO B COCTaB (bOHI[a

LEHHBIX OyMar, BBIMYUIEHHbIX (BBIJAHHBIX)
YIPABIIAIOLIEH KOMITaHMEM, a TaKxe
aKIIMOHEPHbIM  HMHBECTULMOHHBIM  (OHIOM,

AKTHBBI KOTOPOT'O HAXOMASTCSA B JOBEPUTEIBLHOM
YOPABJICHUM  YOPABISIIONIEH KOMIAHWUM WU

3a cuér wmmymectBa (onnma. Ecam uHoe He
NpexyCMOTPEHO HOPMATHBHBIMH TPABOBbIMHU
aKTaMH (denepanbHoro opraHa
HCTIOJTHUTEIbHOH BJIACTH MO PbIHKY HEHHBIX
Oymar, JaHHOe OrpaHUYeHHe He PUMeHsIeTCs,
B CJy4ae OJHOBPEMEHHOr0 COOJIIOIEHUs
cJieyIIUX TPeOOBaHMIA:

* CIeJIKa peno 3aKJKYaercss HA TOprax
OPraHM3aTOpPa TOProOBJU HA PbIHKE INEHHbIX
oymar;

* cymma nepsou YacTH pemno,
npeaycMaTpuBaonieil npuodpereHne HEeHHbIX
Oymar B cocTaB umyllecTBa (oHIa, MeHbIIe
cyMMbl BTOpod 4actu peno. Ilpu sTom B
ciaydyae 3aKJIIOYEeHUS] CAeJIKH 10 TMOKYIKe
(mpoaa:xe) IeHHBIX Oymar,
npeaycMaTpuBammieid  0053aTreJbCTBO 10
o0paTHO# nmpoaaxe (MOKyNKe) HEHHBIX Oymar,
B 1eJasax HacTosmux [IpaBui nmepBoil 4acTbio
peno cuuTaercsi 0083aTeJbCTBO IO MNMOKYIKe
(mpoaaske) HeHHbIX OymMar, a BTOPOH 4acTbl0
peno - 00s13aTeJbCTBO MO 00PAaTHOH NMpoaaxke
(mokynke) ueHHbIx Oymar. B cayuae
3aKJ/II0YEHUSI OJTHOBPEMEHHO C OJAHMM M TeM
’Ke JIMIOM B3aUMOCBSI3aHHBIX CHEJIOK KYILIHU-
NpoAasku MO0  mpoaaxe  (IMOKyNmKe) H
nocjeaAywieil mokynke (mMpoaake) IMEHHbIX
oymar B measix Hacrosmmx [IpaBun nepsoii
YacThI peno cyuTaercssi 00513aTeJIbCTBO,
BO3HMKILIee U3 CIeJKH 10 Mpoaaxe (MOKYIKe)
LHeHHBIX Oymar, a BTOpPOil 4YacThbK pemno -
00513aTeJILCTBO, BO3HHMKINEe M3 CHEJIKH IO
nocJjeaywiei nokynke (mpoaake) UWEHHbIX
Oymar;

* cymma nepsou 4acTH perno,
npelycMaTpuBammied  MpPoJaxy  HEeHHbIX
Oymar u3 umymecrsa (oHga, mnpeBbllIaeT
CYMMY BTOPO# 4acTH peno;

e o0mee KOJMYECTBO UEHHBIX Oymar

(o0masi  cymMmMa  JeHEeKHbIX  Cpe/ACTB),
COCTABJAOIINX UMYyHIeCTBO GOHIA, ¢ Y4ETOM
LHEeHHbIX  OyMar  (JeHeKHBbIX  CpeACTB),

NpuoOpPeTéHHBIX (IMOJYYECHHBIX) B COCTaB
uMyuiecTBa ()OHAA MO NEepPBOil YaCTH perno, 10
NpeKpalieHusi BTOPOi YaCTH pPeno He MOXKeT
COCTABJIAAITH MEeHee KOJINYecTBa lIeHHbIX Oymar
(CyMMBI J€HEKHBIX CPe/ICTB), NPHOOPETEHHBIX
(MoJIyYeHHBIX) 110 MEePBOH YaCTH Pero;
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q)yHKIII/II/I CIAUHOJIMYHOTI'O HCITOJTHHUTCIBHOI'O
opraHa KOTOPOro OCYHICCTBIIACT YIHpaBJIArOIIast
KOMIIaHWA.

* CPOK MCIOJIHEHHSI BTOPOW 4YacTH pemno
He npeBblmaeT 30 AHel ¢ AaThbl 3aKJIIOYEHHUS
C/IeJIKH perno;

°* HAa MOMEHT 3aK/JIOYEHHMS C/IeJIKH peno
IMHUTEHTOM LEHHbIX OyMar, B OTHOLIEHUH
KOTOPBIX 3aK/II0YeHa YKa3aHHas clejKa, He
packpbiTa  uUHpopMAUMS O  NPUHATHH
pelleHus1 0 PeopraHu3auMy 3MHUTEeHTa, O
KOHBEpTallMM ILeHHBbIX Oymar, o0 mpase
BJaJieJIblIa HEHHBbIX OymMar nmpeabsiBUTh MX K
JAOCPOYHOMY MNOrameHu, 00 oTkKa3e WJin 00
OTCpPOYKe HCHOJHEHHs 00§3aTeJbCTB 10
LeHHbIM Oymaram;

* HAa MOMEHT 3aKJIIOYEHUS CACJIKH perno
MPOCPOUYKA MCIIOJTHEHHU A JEeHEKHBIX
00s13aTeJILCTB MO LEeHHbIM OyMaraM, B
OTHOLIEHMH KOTOPbIX 3aKJIIYEeHA YKa3aHHasl
cleJIKa, COCTABJISIET MeHee 7 IHeil;

°* HAa MOMEHT 3aKJIKYEHHsl CIEJKH pero
He packpbiTa HHpopManusi 0 NPUHATHH
pelleHHsi O NPU3HAHUM SMHUTEHTA IEHHBIX
Oymar, B OTHOLIEHMH KOTOPBIX 3aKJII0YAeTCsH
yKa3aHHas c/1eJKa, 0aHKPOTOM;

%K) CHEJIKU M0 NPHOOPETECHUI0 B COCTaB
donna MMYIIECTBA, HaxOoJsIIEerocs y
VOPABISIIONIEH KOMIIAHMM B JOBEPUTEIHHOM
YIPABJICHUH 110 UHBIM JIOrOBOpaM, U UMYLIECTBA,
COCTAaBJISIOILIETO AKTHUBBI AKIIMOHEPHOTO
WHBECTULIMOHHOT'O ¢bonna, B KOTOpOM
YIpaBISIONas KOMIIAHUS BBITIOTHSACT (YHKIIUU
€JMHOJINYHOTO UCIIOJIHUTEIILHOTO OpraHa;

3) CACIIKM 110 OTYYXJICHUIO HUMYIICCTBA,
COCTaBJIAIOLICTO (1)OH[[, B COCTaB HMYUICCTBA,
Haxo4dgMmerocsa y ynpaBJI;Homeﬁ KOMIIaHUMHM B

JOBCPUTCIBHOM YIIpaBJICHHUU Io HWHBIM
J0TroBOpam, U1 B COCTaB HMYHICCTBA,
COCTaBJIAOLICTO AKTHUBbI AKINUOHCPHOI'O
HMHBCCTUIIMOHHOI'O (I)OH,Z[a, B KOTOpOM

yrpaBJIAOmas KOMIIAHHA BBIITOJHACT (bYHKHI/II/I
CAUHOJJNYHOTI'O UCITIOJIHUTEJIIBHOI'O OpraHa,

M) CHEJKM N0 TPUHOOPETEeHHI0O B COCTaB
donga LEHHBIX Oymar, BBIMYIEHHBIX
(BBLIAHHBIX)  y4YaCTHUKAaMH  yIpaBIISIOIIEH
KOMIIaHUM, UX OCHOBHBIMHU U TNpeo0IalalouMu
XO3SICTBEHHBIMH  OOILECTBAMM, JOYEPHUMHU U
3aBUCHMBIMU oO1iecTBaMu YIPABIISIIOIIEN
KOMIIAHUM, a TaKXKe CIENHAIU3UPOBAHHBIM
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JICTIO3UTAPUEM, aYTUTOPOM, PETHCTPATOPOM;

K) CHCIKM TI0 TPUOOPETEHHUIO B COCTaB
donma UMYIIIECTBA, HPUHAAISKAIIETO
yOpaBIAIOLWIEH KOMIaHUM, €€  y4acTHUKaM,
OCHOBHBIM U TPe0o0JIaZaloluM X035 CTBEHHBIM
oOuiectBaM €€ Yy4YyaCTHUKOB, €€ JIOYEpHUM U
3aBHCHUMBIM OOIIeCTBaM, JIMOO MO OTUYXKJIECHUIO
UMYIIECTBA, COCTABJISIONIET0 (OHJ, YKa3aHHBIM
JHLIaM;

J) CIEeJNKM 1O TPUOOPETEHHIO B COCTaB
doHa uMylIeCTBa Yy CHEUUATU3UPOBAHHOTO
JENO3UTapus, OLICHIIMKA, ayJUTOPa, C KOTOPBIMHU
YIPABIISIONIEN KOMITAaHUEHN 3aKJIFOYECHBI
JIOTOBOPBI, JIMOO TO OTYYXKJIEHUIO HMMYIIECTBA
yYKa3aHHBIM JIMIAM, 32 HUCKJIIOYEHHEM CIydyaeB
OIJIaThl PAcXoioB, yka3aHHbIX B myHKTe 100
Hacrosmux [IpaBui, a Takke HHBIX CIlly4aes,
IIPeyCMOTPEHHBIX HacTosmmMu [IpaBunamuy;

M) CHIENKHA IO TMPUOOPETCHHI0O B COCTaB
dbonaa IIEHHBIX Oymar, BBITTYIIICHHBIX
(BBIIAHHBIX) YIPABISIIOIICH KOMIAHUEH, a TaKKe
aKIIMOHEPHbIM  HMHBECTULHMOHHBIM  (HOHIOM,
AKTUBBI KOTOPOT'O HAXOMATCS B JOBEPUTCIHLHOM
yIOpaBJICHUH  YNPaBISAIONIEH KOMIAHUM WU
GYyHKIMM ~ €UHOJIMYHOTO  HCIIOJIHUTEIHHOTO
opraHa KOTOPOT'O OCYILECTBJISIET YINpaBJsioLias
KOMTIaHUSI.

32. OrpanuyeHus Ha COBEPUICHUE CHEIOK C
IEHHBIMH OyMaraMmu, yCTaHOBIJICHHBIE a03anamu
BOCBMBIM,  JE€BSTBIM,  OAMHHAALATBIM U
JIBEHAJATBIM  NOANYHKTa 5  myHkTa 31
Hacrosmux [IpaBui, He IPUMEHSIOTCS, €CIIH:

1) cmenku coBepHIAIOTCS HAa  TOprax
OpPraHW3aTOPOB TOPTOBIM HA pPBIHKE IIEHHBIX
OyMar Ha OCHOBE 3asBOK Ha MOKYIMKY (MIPOJaxy)
M0 HAWJIYYIIUM W3 YKa3aHHBIX B HHUX IIEHaM TpU
YCIOBUM, YTO 3asgBKH  aJpecoBaHbl  BCEM
y4aCTHUKaM TOPTOB u UHpOpMaIHs,
MO3BOJISIIOIIAs  UIACHTU(UIMPOBATh MOJABIINX
3asiBKM YYaCTHHUKOB TOPIOB, HE PAacKpbIBaeTcs B
XOJIe TOPTOB IPYT'MM yYaCTHUKAM.

2) CcHENKM COBEpIIAIOTCA C  IEHHBIMU
Oymaramu, BXOIIIMMH B cocTaB (oHpa,
WHBECTHUIIMOHHBIE TMad KOTOPOTO MOTYT OBITh
0oOMEHEHbl Ha WHBECTUIIMOHHBIC IaW JIPYroro
MaeBOT0 HHBECTUIIMOHHOTO (OHJA, B COCTaB
KOTOPOTO TPHOOPETAIOTCS] YKa3aHHBIC IIEHHBIE

32. OrpaHuyeHus Ha COBEPUICHUE CHEJIOK C
LEHHBIMU Oymaramu, YCTaHOBJIEHHbIE
NOANMYHKTAMH «HK», «3», «K», <«JD» MOAMYHKTa 5
nyHkra 31 Hacrosimux  [IpaBwmi, HE
MPUMEHSIOTCS, €CIIH:

1) cmenku coBepHIAlOTCS HA  TOprax
OpPTraHW3aTOPOB TOPTOBIM HA pPBIHKE IIEHHBIX
OyMar Ha OCHOBE 3asBOK Ha MOKYIKY (TPOAaxKy)
10 HAWJTYYIIUM U3 YKa3aHHBIX B HHUX LIEHAM IIPH
YCIOBHHM, YTO 3asBKH  aJIpeCOBaHbl  BCEM
y4aCTHHUKaM TOPTOB " nHpOpMaIs,
NO3BOJISIIOINAs  WACHTU(UIMPOBATh MOJABIINX
3assBKM YYaCTHHUKOB TOPTOB, HE pacKphIBaeTcs B
XO0JIe TOPrOB APYI'MM yYaCTHHUKAM;

2) CcHETKM COBEPIIAIOTCA C ICHHBIMU
Oymaramu, BXOAsmMMH B coctaB @DoHna,
WHBECTHUIIMOHHBIE Mad KOTOPOTO MOTYT OBITh
0oOMEHEHbl Ha WHBECTUIIMOHHBIE TaW JIPYyroro
MaeBOT0 WMHBECTULIMOHHOTO (OHIA, B COCTaB
KOTOPOT0 TPHOOPETAIOTCS yKa3aHHBIC IICHHBIC
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Oymaru.

Oymaru;

33. OrpaHuueHus Ha COBEPLICHHE CHACIIOK,
YCTaHOBJIEHHbIE a03alleM JEeCSAThIM MOAMYHKTa 5
nynkrta 31 Hactosimux  [IpaBui, HE
IPUMEHSIIOTCS, €CTIM YKa3aHHbIE CIIEIIKU:

1) coBepmaroTcs € LEHHBIMM OyMaramu,

BKIIIOYCHHBIMH B KOTHPOBAJbHBIE  CIUCKH
poccuiickux (OHIOBBIX OUPIK;
2)  coBeplmialOTCid  NpU  pa3MEIIEHUH

TOTIOTHUTEILHBIX IIEHHBIX OyMar akimOHEpHOTO
oOmiecTBa TpPHU OCYIICCTBICHUU YIPaBIISIONICH
KOMIaHUeH npaBa aKIMoHepa Ha
NPEUMYIIECTBEHHOE MPHOOpEeTEeHNEe aKuui Hu
OMHUCCHOHHBIX IIEHHBIX Oymar, KOHBEPTUPYEMBIX
B aKITMH 3TOT'O aKIIMOHEPHOT'O OOIIIECTBA;

3) sABHSIOTCSA CHENKAMH IO TPUOOPETECHHIO
aKIMA aKIUOHEPHBIX OOIIECTB, KOTOphIE Ha
MOMCECHT COBCPLICHUSA CACJIOK ABJIAJIUCH
3aBUCUMBIMU  (JJOYEPHUMH)  XO3SHCTBEHHBIMH
oOmiecTBaMH YIPABISIOMEH KOMIIAHUM B CHITY
MpUOOpETEHUsT TOCICIHEeH yKa3aHHBIX aKIMil B
HMYHICCTBO, COCTABJIAIOIICC AaKTHUBBI (I)OHI[a.

33. OrpaHuueHus Ha COBEPIICHHUE CHEIOK,
YCTaHOBJICHHbBIE MOAMYHKTOM «W» MOIIMYHKTa 5
nynkrta 31 Hacrtosimux  [IpaBui, HE
NPUMEHSIOTCS, €CIIM YKa3aHHbIE CIIEIIKU:

1) coBepliaroTcsi C LIEHHBIMH Oymaramu,

BKJIFOUEHHBIMU B KOTHUPOBAJIBHBIC CIITMCKH
poccuiickux (OHIOBBIX OUPIK;
2) coBepHIalOTCSI HpU  pa3MELEHUH

JOTIOTHUTEIBHBIX IIEHHBIX OyMar akIIMOHEPHOTO
oOmiecTBa TpU OCYIIECTBICHUN Y TIPABIISIIOIEH
KOMMaHUel npaBa aKIuoHepa Ha
MPEUMYIIECTBEHHOE MPHOOPETeHHE aKIuil u
SMUCCUOHHBIX I[EHHBIX Oymar, KOHBEPTHPYEMBIX
B aKIMH 3TOT'0 aKIIMOHEPHOTO 00IIECTBA;

3) SABASIOTCA CACIKAMH IO TPUOOPETEHHIO
aKIM{A aKIUOHEPHBIX OOIIECTB, KOTOpbIE Ha
MOMCHT COBCPILICHUA CACIIOK ABJIAJIUCH
3aBUCUMBIMU  (IOYEPHUMH) XO3SHCTBEHHBIMHU
o0ImiecTBaMH YIPAaBIAIOMIEH KOMIIAHUU B CHILY
MpUOOPETEHUsT TTOCICIHEH YKa3aHHBIX aKIMi B
HMYHICCTBO, COCTABJIAIOIICC AKTHUBbI q)OHHa.

34, Tlo cpenkaMm, COBEpPIICHHBIM B
HapylleHue TpeOoBaHMM NOANYHKTOB 1, 3 u 5
nyHkTa 31 nHacrosumx [lpaBui, ympamisiomias

KOMIIAaHUS HECET 00sA3aTelIbcTBA JUYHO U
OTBCYACT TOJIBKO MpUHAJIC)KAIIUM ei
HMYIICCTBOM. I[OJ'IFI/I, BO3HHUKIIHUE TII0 TaKuUM

00s13aTeNbCTBAM, HE MOTYT MOTalIaThCsl 33 CYET
MUMYIIIECTBA, COCTABIISIONIETO (HOH]I.

34, Tlo cpenkaMm, COBEpIICHHBIM B
HapylieHne TpeOOoBaHWN MOAMYHKTA 3 MYHKTa
29 u nognyukToB 1, 3 u 5 myHkTa 31 HacrosmUX

IIpaBun, ympaBisromas  KOMIOAHUA —— HECET
0o0s3aTeNnbCTBA JIMYHO H  OTBEYAET TOIBKO
MpUHAICKAIIUM €l umymectBoMm. [lonru,

BO3HHUKIIIHEC 110 TAKHUM O6$I3aTeJ'IbCTBaM, HC MOT'YT

[oranaTbes 3a CU€T MMYIIECTBA,

COCTaBJISIIOILETO (POH/.
68. Pasmep HambaBku, Ha KOTOPYIO 68. Pasmep  HambaBkM, Ha  KOTOPYIO
YBEIIMYHBACTCS pacyeTHas CTOMMOCTD | YBCIMINBACTCA pacuérHas CTOMMOCTD

WHBECTHUIIMOHHOTO T1as:

68.1. Ilpu momaye 3asBKU Ha NMPUOOpPETEHUE
nHBecTHIIMOHHBIX TlaeB areHTy OAO XAHTBI-
MAHCHUUCKHNU BAHK nan6aBka, Ha KOTOPYIO
YBEJTUYHBACTCS pacueTHas CTOUMOCTH
MHBECTULIMOHHOTO Mas, COCTaBJISET:

¢ 1,49 (Onmna memasi COpOK NIEBSITh COTBIX)
MPOIIEHTa C YYETOM HaJiora Ha J100aBICHHYIO
CTOMMOCTb OT pACYETHOM CTOMMOCTH OIHOTO
WHBECTUIIMOHHOTO Tasi TpPU HWHBECTHPYEMOM
cymme menee 250 000 (/IByxcoT msATuaecsTH
TBHICSTY) pyOJei;

e 1,25 (OnHa menas IBaalaTh IMSTh COTHIX)
MpOLEHTa C YYeTOM Hajora Ha J00aBIECHHYIO
CTOMMOCTh OT PACYETHOM CTOMMOCTH OIHOTO
WHBECTUIIMIOHHOTO Tias TMpH HHBECTUPYEMOM
cymme ot 250 000 (IByXcOT mATUAECATH ThICAY)
pyOneii, BkmouuTenbHo, A0 999 999,99

HUHBCCTHUIIMOHHOI'O IIas:

68.1. Ilpu momauye 3asBKM Ha MPUOOPETEHHE
MHBECTHIMOHHBIX naés areuary OAO XAHTHI-
MAHCUNUCKHN BAHK Han0aBka, Ha KOTOPYIO
YBCINYUBACTCA paC‘léTHaH CTOMMOCTDb
HMHBCCTUIIMOHHOTIO I1asA, COCTaBJIACT.

e 1,49 (OnnHa uenasi COpOK JEBSTH COTHIX)
MpOLIEHTa C YYETOM Hajora Ha J00aBICHHYIO
CTOMMOCTh OT PAacYETHOM CTOUMOCTH OIHOTO
WHBECTUIIMOHHOTO Tasi MpU HHBECTUPYEMOM
cymme Mmenee 250 000 (JIByxcoT mnaTuaecsTH
ThICSY) pyOIIeii;

e 1,25 (Onna menas aBaAlaTh MATh COTHIX)
MpOILIEHTa C Y4YETOM HaJora Ha J100ABICHHYIO
CTOMMOCTb OT paCyYETHOM CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tiasi TPU HHBECTUPYEMOM
cymme ot 250 000 (ByXcoT NATUAECATH THICAY)
pyOnedt, BxmouuTenabHo, g0 999 999,99
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([leBATHCOT MEBSHOCTA JIEBATH THICSY JIEBITUCOT
NEeBSHOCTa  JeBaTH)  pyomeit 99  kom.,
BKITFOUUTEITBHO;

¢ 0,99 (Homp menpIx JEBSHOCTO JCBATH
COTBIX) TPOIEHTA C YYeTOM Hajora Ha
n00aBIEHHYI0O  CTOMMOCTH  OT  pacyeTHOH
CTOMMOCTH OJHOT'O WHBECTHUIIMOHHOTO Tasl IPHU
unBectupyemorr cymme ot 1 000 000 (OxHoro
MUJUTHOHA) pyOJiel, BKIIOUUTEIBHO, 10 2 999
999,99 (IByx MWILIIMOHOB JEBSTHCOT JIEBSIHOCTA
NEBATU THICSIY JEBATUCOT JEBSAHOCTA JIEBSTH)
pyO6aeii 99 Kort., BKIIOUUTEIBHO;

¢ 0,49 (Homp menbix COpPOK AEBSITH COTHIX)
MPOIICHTa C YYETOM HaJiora Ha 100aBICHHYIO
CTOMMOCTh OT PACUETHOW CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tias TIPH HHBECTHPYEMOM
cymme paBHoil u cBeime 3 000 000 (Tpex
MUJUTHOHOB) pYOJICH.

68.2. Ilpu momaye 3asBKM Ha MPUOOpPETEHHE
WHBECTUIIMOHHBIX MmaeB areHty  OTKpeiToe
aKIuoHepHoe o0mecTBO «BOCTOUHBIN dKCIpecc
0aHk» Hag0aBKa, HAa KOTOPYIO YBEIMYHUBACTCS
pacdeTHass CTOMMOCTh WHBECTHUIIMOHHOTO Tias,
COCTaBJISIET:

e1,4 (ogHa uemas 4YETbIpE JIECATHIX)
MPOIEHTa C YYeTOM Hajora Ha J00aBIEeHHYIO
CTOMMOCTh OT PACUETHOW CTOMMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tias TP HMHBECTUPYEMOM
cymme Meree 100 000 (Cra Toicsiu) pyOnei;

0,9 (HONMP WENBIX JEBATH  JICCATHIX)
MpOIEHTa C YYeTOM Hajora Ha J00aBIECHHYIO
CTOMMOCTh OT PACUETHOW CTOMMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tias TMpH HMHBECTUPYEMOM
cymme ot 100 000 (Cra Tbicau) pyOei,
BKJIFOUMTENIBHO, 10 999 999,99 (lleBsaTucor
JIEBSHOCTA JICBSITH THICSY JICBSITHCOT JICBIHOCTA
NEeBATH) pyOseit 99 Kor., BKIIOUUTEIHHO;

¢ 0,5 (HOMB TENBIX MATH JACCATHIX) MPOIICHTA
C y4ETOM Hajiora Ha JO0OaBIECHHYIO CTOMMOCTh OT
pacueTHOU CTOUMOCTH OJTHOTO
WHBECTUIIMOHHOTO Tiasi TMPH HHBECTUPYEMOM
cymme paBHoit u cBeime 1 000 000 (OmHOTO
MUJUTMOHA) PYOJICH.

68.3. Ilpu monave 3assBKM HA MPHOOPETCHHE
WHBECTUIIMOHHBIX  [A€B  areHTy  3aKphITOe
akuonepHoe oo6mectBo «HOHUKpeaur bank»
Han0aBKka, HA  KOTOPYIO  YBEIUYUBACTCS
pacueTHas CTOMMOCTb WHBECTHUIIMOHHOTO Tas,
COCTaBJISIET:

e 1,25 (onHa memas nBaAlaTh MSATh COTHIX)
MPOLEHTa C YYETOM Hajiora Ha J100aBJICHHYIO
CTOMMOCTh OT PACUETHOW CTOMMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tasi MpH HMHBECTUPYEMOM

(JleBSITHCOT NIEBSIHOCTA NIEBATH THICSY JIEBITUCOT
NEeBSHOCTa  JeBsITH)  pyomed 99  kom.,
BKITFOUUTEITBHO;

¢ 0,99 (Homp menpIx JEBSIHOCTO JEBSTH
COTBIX) TPOIEHTAa ¢ Y4€TOM Hajora Ha
no0aBIEHHYI0O  CTOMMOCTH  OT  pacdyETHOM
CTOMMOCTH OJHOTO WHBECTUIIMOHHOTO Tasi MPHU
unBectupyemor cymme ot 1 000 000 (Omnoro
MUJUTHOHA) pyOJiel, BKIIOUUTEIBHO, 10 2 999
999,99 ([IByX MUJUIMOHOB JIEBSITUCOT JEBSHOCTA
NEBATU THICSY JEBATUCOT JEBSIHOCTA JIEBATH)
pyO6aeit 99 Kori., BKIIOUUTEIBHO;

¢ 0,49 (Homp menbix cOpok AEBSTH COTHIX)
MPOIIEHTa C YYE€TOM Hajiora Ha JI0OABICHHYIO
CTOMMOCTh OT PACUETHOW CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tl TMPH HWHBECTHPYESMOKH
cymme paBHoM u cBeime 3 000 000 (Tpéx
MUJUTHOHOB) pYOJICH.

68.2. Ilpu monave 3asBKU Ha MPUOOpPETEHUE
MHBECTUIIMOHHBIX 1aéB  areHty OTKpsITOE
aKIuoHepHoe o0mecTBO «BOCTOUHBIN dKcmpecc
OaHk» Hamg0aBKa, Ha KOTOPYIO YBEIMYHUBACTCS
pacdyéTHass CTOMMOCTb HMHBECTUIIMOHHOTO TIas,
COCTaBJISIET:

e 1,4 (ogHa wenas 4YEThIpEe JIECATHIX)
IpoIeHTa ¢ Y4€TOM Hajora Ha J100aBIECHHYIO
CTOMMOCTh OT PACYETHOW CTOMMOCTH OJTHOTO
WHBECTUIIMOHHOTO Tias TPH HHBECTUPYEMOM
cymme Menee 100 000 (Cta Toicsiu) pyOnei;

¢ 0,9 (HONBb UENBIX JEBATH JICCSTHIX)
OpoleHTa ¢ y4y€TOM Hajora Ha J00aBIECHHYIO
CTOMMOCTh OT PACYETHOW CTOMMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tasi TpPH HMHBECTUPYEMOM
cymme ot 100 000 (Cra Tbicsau) pyOeit,
BKJIIOUUTENIBHO, 10 999 999,99 (/leBsiTucor
JIEBSHOCTA JICBSITH THICSY JICBSITHCOT JICBSTHOCTA
NeBATH) pyosel 99 Korl., BKIIOYUTEIBHO;

e 0,5 (HOJB TENBIX MATH JAECATHIX) MPOIICHTA
¢ yu€ToM Haslora Ha J0OaBIECHHYIO CTOMMOCTh OT
pacu€THoi CTOUMOCTH OJTHOTO
WHBECTUIIMOHHOTO Tasi TpPH HHBECTUPYEMOM
cymme paBHoil u cBeime 1 000 000 (OmgHOTO
MUJUTHOHA) PYOJICH.

68.3. I[lpu momade 3asiBKM Ha MPHOOPETCHHE
WHBECTHUIIMOHHBIX  Ma€B  areHTy  3akKphITOe
aknuonepHoe oo6mectBo «HOHMKpeaur bank»
HanbaBKa, HAa  KOTOPYIO  YBEIMYMBACTCS
pacuyéTHas CTOMMOCTb WMHBECTHULIMOHHOTO TIas,
COCTaBIISICT:

e 1,25 (omHa memas nBaAlaTh ISATh COTHIX)
IOpoleHTa ¢ y4y€TOM Hajora Ha J100aBIECHHYIO
CTOMMOCTb OT pacyéTHOM CTOMMOCTH OJHOTO
WHBECTUIIMOHHOIO Tasi MNpH HMHBECTUPYEMOM
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cymme paHoi mnm Oosnee 500 000 (ITstucor
TeICAY)  pyoOned, Ho wmenee 999 999,99
([eBaTHCOT neBSHOCTA JIEBATH THICSY JEBATHUCOT
NEeBSHOCTa  JeBSATH) pyoned 99  xomeek
BKITIOYHTEIIBHO;

¢ 0,99 (Homp mempIx JEBSHOCTO JCBATH
COTBIX) TPOILEHTa C YYeTOM Hajora Ha
n00aBIEHHYI0O  CTOMMOCTH  OT  PacdeTHOM
CTOMMOCTH OJHOI'O0 WHBECTUI[MOHHOTO Masi NpHU
UHBECTHpYeMOi cymMme paBHOU mim 6omnee 1 000
000 (Omnoro mwiHoHa) pyOneil, HO MeHee 2
999 999,99 (/IByx MWIIMOHOB JCBSATHCOT
NEBSHOCTA JIEBSITH THICSY JIEBSITHCOT JEBSHOCTA
JeBATH) pyoeit 99 Korneek BKIIIOUUTENBHO;

e Hasi0aBKa HE B3MMAeTCs, eciu
MHBECTHUpyeMas cymma paBHa uiau Oosiee 3 000
000 (Tpéx MuTHOHOB) pyOIEii.

68.4. [Ipu mogade 3asiBKM Ha MPUOOpPETECHUE
uHBectTuliMOHHbIX maeB areHty OTKPBITOE
AKIIMOHEPHOE OBHIECTBO «AJIb®A-
BAHK» nan6aBka, Ha KOTOPYIO YBEIUYHMBAETCS
pacueTHas CTOMMOCTb WHBECTHUIIMOHHOTO Tas,
COCTaBJISIET:

¢ 1,19 (ogna memas AEBATHAIIATH COTHIX)
MpoIIeHTa 0e3 yd4eTa Hajora Ha J00aBICHHYIO
CTOMMOCTb OT PACUETHOM CTOMMOCTU OJHOTO
WHBECTUIIMOHHOTO Tiasi TIPH HHBECTHPYEMOM
cymme menee 500 000 (ITstucort Thicsu) pyosiei;

¢ (0,76 (HOMH WETBIX CEMBJECAT IIECTh
COThIX) TMpoleHTa ©Oe3 yuera Hajora Ha
n00aBIEeHHYI0O  CTOMMOCTH  OT  pacyeTHOH
CTOMMOCTH OJHOT'O WHBECTUIIMOHHOTO Tasi IPHU
unBectupyemoir cymme ot 500 000 (IIatucot
TBICSIY) pyOJIel, BKIIIOUUTENBHO, A0 2 999 999,99
(IByX MUUIMOHOB JEBATUCOT JIEBIHOCTA JIEBSITH
TBICSTY JICBSITUCOT JICBSHOCTA JIEBSTH) pyoOseit 99
KOII., BKIIFOUUTEIHHO;

¢ (0,42 (HOTH TEIBIX COPOK JIBE COTHIX)
nporeHTa 0e3 ydera Hajora Ha J00aBIEHHYIO
CTOMMOCTh OT PACUETHOW CTOMMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tiasi TMPH HHBECTUPYEMOM
cymme paBHoit u cBeime 3 000 000 (Tpex
MUJUTHOHOB) pyOJIeHi.

68.5. Ilpu mogave 3assBKM Ha MPHOOPETCHHE
WHBECTUIIMOHHBIX MmaeB areHry  OTKpwITOE
akuoneprnoe o6miectBo bank «OTKPBITHUE»
Haj0aBKa, Ha  KOTOPYID  YBEJINYUBAECTCS
pacueTHas CTOMMOCTb WHBECTHUIIMOHHOTO Tas,
COCTaBJISIET:

e1,4 (Opmna nuenasg dYeTblpe JECATHIX)
MPOLEHTa C YYETOM Hajora Ha J00aBIECHHYIO
CTOMMOCTb OT PACUETHOW CTOMMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tasi MpH HMHBECTUPYEMOM

cymme paHou wim 6osiee 500 000 (Ilstucot
TeICAY)  pyoOneit, Ho menee 999 999,99
([leBATHCOT neBSHOCTA NIEBSATH THICSY JEBATHCOT
NEeBSHOCTa  JeBATH) pyoned 99  komeek
BKJIFOUUTEIIBHO;

¢ 0,99 (Homp menpIx JEBSIHOCTO JIEBSTH
COThIX) TpOLEHTa ¢ Y4Y€ToM Hajora Ha
NO0aBJIEHHYI0O  CTOMMOCTh  OT  pacuéTHOM
CTOMMOCTH OJHOI'O0 WHBECTUIMOHHOTO Masi MpHU
MHBECTUpYEMOl cyMMe paBHOU unu 6ozee 1 000
000 (Omuoro mmuHoHa) pyoOseil, HO MeHee 2
999 999,99 (IByX MWLIMOHOB JEBATHUCOT
NEBSHOCTA JIEBSATHU THICSY JIEBATUCOT JIEBIHOCTA
JeBATH) pyoel 99 Koreek BKIIOUUTENBHO;

e HasnbaBKa HE B3MMaeTcs, eciu
WHBecTUpyeMasi cymMa paBHa uiu Oosiee 3 000
000 (Tpéx MuUITHOHOB) pyOmeii.

68.4. Ilpu momade 3asiBKM Ha MPHOOPETCHHE
uHBecTuliMOHHbIX maéB areHty OTKPBITOE
AKIIMOHEPHOE OBHIECTBO «AJIb®A-
BAHK» nan6aBka, Ha KOTOPYIO YBEITUYHMBAETCS
pacuéTHas CTOMMOCTb WMHBECTULMOHHOIO TIas,
COCTaBJISIET:

e 1,19 (omHa menas AEBATHAIIATH COTHIX)
nmpoileHTa 0e3 ydéra Hajora Ha J00aBICHHYIO
CTOMMOCTb OT PACUETHOW CTOMMOCTU OJHOTO
WHBECTHIIMOHHOTO Tass TIPH HWHBECTUPYEMOM
cymme menee 500 000 (ITstucort Thicsu) pyosiei;

e 0,76 (HOMB MENBIX CEMBACCIAT IIECTh
COThIX) TMpoleHTa ©0e3 yuéra Hajora Ha
no0aBIEHHYI0O  CTOMMOCTH  OT  pacyETHOM
CTOMMOCTH OJIHOTO WHBECTHIIMOHHOTO Tas TpHU
unBectupyemor cymme ot 500 000 (IIatucot
ThICSIY) pyOJIel, BKIIFOUUTENBHO, 710 2 999 999,99
(JIByX MHJUTHOHOB JIE€BSITHCOT JEBSIHOCTA ACBSITH
TBICSY JIEBSITUCOT JIEBSHOCTA JICBSITH) pyoOsieit 99
KOII., BKIFOUUTEIBHO;

e 0,42 (HOMH WETBIX COPOK JBE COTHIX)
nporieHTa 0e3 yuéra Hajora Ha J00aBICHHYIO
CTOMUMOCTh OT pPACU€THOW CTOMMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tasi TpPH HHBECTUPYEMOM
cymme paBHoit u cBeime 3 000 000 (Tpéx
MUJUTHOHOB) pyOIeii.

68.5. Ilpum monaue 3asgBKM Ha TPUOOpETEHHUE
HMHBCCTHUIIMOHHBIX naén ArcHTy OTKpLITOC
akmmoneproe  ob6mectBo  bank  «OTKPBITHUE»
Ham0aBKa, HAa KOTOPYH YBEIMUYWBAETCS pacy€THas
CTOMMOCTHb HHBCCTUIIMOHHOI'O I1ast, COCTaBJIACT:

e 1.4 (Opmna m1enas d4eThlpe JECATHIX)
OpoIleHTa ¢ y4€TOM Hajora Ha J0OaBJIEHHYIO
CTOUMOCTb OT pPACUETHOW CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tias TPH HMHBECTUPYEMOM
cymme Menee 100 000 (Cra toicsid) pyosieit;
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cymme menee 100 000 (Cta Teicsay) pyOieii;

0,9 (Homp wenplx [JEBATH JECATHIX)
IpOLEHTa C YYeTOM Hajora Ha J00aBJIECHHYIO
CTOMMOCTh OT PACUETHOW CTOMMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tiasi TIPH  HHBECTHPYEMOi
cymme ot 100 000 (Cra TeIcsau) pyOrei,
BKJIFOUUTENIBHO, g0 999 999  ([emstucor
JEBSHOCTA JICBSITH THICSY JICBSITHCOT JEBSIHOCTA
JIeBSITH) pyOseit 99 kor., BKIIIOUYNUTEIBHO;

0,5 (Hospb 1enbIx OsiTh JECATHIX ) MPOLEHTA C
y4eTOM Hajora Ha J00aBJIEHHYIO CTOUMOCTb OT
pacueTHOU CTOUMOCTH OJHOI'O
WHBECTUIIMOHHOTO Tasi IMpH HMHBECTUPYEMO
cymme paBHod u cBeimie 1 000 000 (OxHoro
MUJUTHOHA) pyOIIei.

¢ 0,9 (Homp memplx JeBITH JIECSITHIX)
npoIeHTa ¢ y4€ToM Hajora Ha J00aBICHHYIO
CTOMMOCTb OT pAaCYETHOM CTOMMOCTH OJHOTO
MHBECTULIMOHHOIO Tasi TpU HMHBECTUPYEMOU
cymme ot 100 000 (Cra Tbicsau) pyOeid,
BKJIIOUHTENIbBHO, 10 999 999  (/leBsTucor
JIEBSTHOCTA JIEBSITH THICAY JEBATHCOT JEBIHOCTA
NeBATH) pyosiel 99 Korl., BKIIOYUTEIBHO;

0,5 (Homp menmsix mSATH AECATHIX) MPOLEHTA C
y‘léTOM HajJiora Ha ,Z[O6aBJ'I€HHYIO CTOUMOCTb OT
Pacy€THONU CTOMMOCTH OJJHOTO MHBCCTUIIMOHHOTO I1as
IpU UHBECTUPYEMOH cymme paBHOH u cBbimie 1 000
000 (OmHOTO MHIIITHOHA) pYyOIICH.

68.6. Ipu nmoaaue 3aBKH HA
npuodpereHne HHBECTUIIHOHHBIX MAEB areHTy
AKIIMOHEPHBIH KOMMepYeCKH il 0aHK
«TBeppyHuBepcandank» (oTkpbITOE
aKIMOHepHOe o00mecTBO) Haa0aBKa, Ha
KOTOPYIO YBeJNYMBaeTCsl pacuéTHasn
CTOMMOCThH HHBECTUIHOHHOT' 0 nasi,
cOCTaBJIfIeT:

e 1,4 (OpHa wenasi 4erbIpe [1eCATHIX)
NMPOLEHTA ¢ YYETOM HAJIOra Ha J00aBJEHHYIO
CTOMMOCTh OT PACYETHOW CTOMMOCTH OJHOIO
WHBECTUIHOHHOIO Masi MPH HMHBECTHPYEMOM
cymme menee 100 000 (Cta Thicsiu) pyo.ieii;

¢ 0,9 (Hoap wmesbIX [AeBATH JIeCATHIX)
NMPOLEHTA ¢ YY6TOM HAJIOra Ha J00aBJEHHYIO
CTOMMOCTh OT PACYETHOW CTOMMOCTH OJHOIO
WHBECTULHOHHOIO Masi MPH HMHBECTHPYEMOM
cymme ot 100 000 (Cra ThIca4) pyoOJeii,

BKJIIOYHUTEJIbHO, A0 999 999 (/IeBsitucoT
JEBAHOCTA  JIeBATH  ThICAY  JIEBATHCOT
AeBSIHOCTA  JeBATH) pyoOaed 99  kom.,
BKJIIOUHNTEJIbHO;

¢ 0,5 (Hoap meablXx mNATH JAeCATHIX)

NMPOIEHTA ¢ YY€TOM HaJIora Ha 100aBJIEHHYIO
CTOMMOCTh OT PACY€éTHOH CTOMMOCTH OJHOIO
WHBECTUIHOHHOTO Masi MPH HMHBECTHPYEMOM
cymme paBHoil u cBbime 1 000 000 (Oxnoro
MUJLJIMOHA) pyOJieid.

68.7. Ipu nojayve 3asiBKH Ha
npuodpereHre NHBECTULIMOHHBIX MAEB areHTy
KUT ®unanc HWHBeCTHIHOHHLIA 0aHK
(OTkpbITOE AKIMOHEPHOe 00111eCTBO)
HaA0aBKa, HAa KOTOPY YyBeJIUYUBAETCS
pacyéTHasi CTOMMOCTh HHBECTHIIHOHHOIO Mas,
COCTaBJIsIeT:

o 1,4 (OnHa uenasi 4yerbipe IeCATHIX)
NMPOILEHTA ¢ YY€TOM HAJIOra Ha 100aBJIEHHYIO
CTOMMOCTH OT PAc4YéTHOM CTOMMOCTH OJHOIO
WHBECTUIIHOHHOTO Masi MPH HMHBECTHPYEMOM
cymme menee 100 000 (Crta Teicsiu) pyoJieii;
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e 0,9 (Hotp umesbIX [1eBATH JA€CATHIX)
NMPOLEHTA ¢ YYETOM HAJIOra Ha J00aBJEHHYIO
CTOMMOCTh OT PACYETHOW CTOMMOCTH OJHOIO
HHBECTHIIHOHHOTO Masi MPH HWHBECTHPYeMOW
cymme ot 100 000 (Cra ThIcsau) pyoOJeid,
BKJIIOYHUTEJIbHO, A0 999 999 (/IeBsitucoT
JAeBSIHOCTA  JeBATH  ThICAY  JIEBATHCOT
JEeBAHOCTA JeBATH) Ppyodsaeid 99 komeek,
BKJIKOYHUTEJIbHO;

e 0,5 (Hoab weapIXx MNATHh AeCATHIX)
NMPOIEHTA ¢ YY€TOM HaJIora Ha q00aBJIEHHYIO
CTOMMOCTh OT PACYETHOW CTOMMOCTH OJHOIO
WHBECTUIIHOHHOTO TMasi MPH HMHBECTHPYeEMOW
cymme paBHoil u cBbime 1 000 000 (Oxnoro
MULJIMOHA) pyOJieii 00 koneek.

86. WuBecTuIMOHHBIE nau MOTYT
OoOMEHMBATbCS  HAa  WHBECTULMOHHBIE  Iau
OTKpBITOTO MaeBOr0 HMHBECTUIIMOHHOTO (oHIa
akuii  «Anbda-Kanuran Axmun», OTKPBITOTO
MaeBOT0 HMHBECTULMOHHOTO (OHIA OOIHUranuit
«Anbda-Kanuran OOnuranuu ITmrocy,
OTKpBITOTO MaeBOT0 HMHBECTHUIIMOHHOTO (OHIA
CMEIIAaHHBIX  WHBeCTHIMH  «Aunbda-Kamuran
COanancupoBaHHblii», OTKpPHITOrO WHAEKCHOTO
[a€BOI'0 MHBECTULMOHHOIO ¢oHaa «Ajbda-
Kanuran Uanekc MMBbB», OTkpbiTOro naesoro
UHBECTULIMOHHOrO  ¢GoHOa akuumi  «Ambda-
Kanuran Merannyprus», OTKpPBITOrO IaeBOrO
UHBECTULMOHHOrO  (GoHAa akuumi  «Ambda-
Kamutan Hedreras», OTKpbITOrO maeBoro
UHBECTULIMOHHOrO  ¢GoHAa akuumi  «Ambda-
Kanuran Beicokue texHonmorum», OTKpBITOrO
[aeBOI0  MHBECTUIMOHHOIO  (oHAa  akuuii
«Anpda-Kamuran IloTpeOUTENbCKHIA CEKTOPY,
OTKpBITOrO MaeBOr0 HMHBECTUIIMOHHOTO (oHIa
akuuih  «AnbQa-Kanuran Ilpegnpusartus ¢
roCyJapCTBEHHBIM  y4dacTuem»,  OTKpBITOro
MaeBOr0  HMHBECTUIIMOHHOTO  (OHAA  aKIuii
«Anbpha-Kanuran DuHAHCBIY, OTKpbITOrO
MaeBOr0  HMHBECTUIIMOHHOTO  (QoHAAa  aKUIui
«Anbpha-Kanuran DNEeKTPOIHEPreTUKa»,
OTKpBITOTO MAaeBOr0 HMHBECTULMOHHOTIO (hoHAa
oOnuranui «Anbpa-Kanuran Pesepny,
OTKpBITOTO MAeBOr0 HMHBECTULMOHHOIO (hoHAa
CMEIIAaHHBIX  MHBeCTHIMH  «Anbga-Kanuran
CrIpbeBble pbIHKWY» O[] yripaBieHueM O6uiecTBa
c OrpaHUYEHHOU OTBETCTBEHHOCTBIO
«Ympasnsromas koMmnanus «Anbsga-Kanuran.

86. HMuBecTULIMOHHBIE nau MOT'YT
OOMEHMBATbCS  HAa  MHBECTULMOHHBIE  Iau
OTKpBITOr0 MaeBOr0 HMHBECTHUIIMOHHOTO (oHIa
akuii  «Anbda-Kanutan Axmun», OTKpBITOTO
MaeBOT0 HMHBECTUIIMOHHOTO (OHIA OoOIHranuit
«Anbda-Kanuran O6nuranun [Tmrocy,
OTKpBITOrO 1MaeBOr0 HMHBECTHUIIMOHHOTO (OoHIA
CMEIIAaHHBIX  MHBeCTHIMH  «Aubda-Kamuran
C6anancupoBaHHbIi», OTKPHITOrO WHAEKCHOTO
[Ia€BOI'0 MHBECTUIMOHHOIO ¢oHga «Ambda-
Kanuran Uanexkc MMBBb», OTkpeiToro naeoro
UHBECTULIMOHHOIO  ¢GoHAa akuui  «Ambda-
Kanuran Mertamnyprusi», OTKpBITOIO Ia€BOTO
UHBECTULIMOHHOIO  ¢GoHAa akuui  «Ambda-
Kamuran Hedreras», OTKpbITOrO MaeBOro
UHBECTULIMOHHOIO  ¢GoHAa akuui  «Ambda-
Kanuran Bsicokue TtexHomorun», OTKpPBITOrO
[aeBOr0  MHBECTULMOHHOIO  (GOHAA  aKuui
«Anbda-Kanuran IloTpedurenbckuil  CEKTOp»,
OTKpBITOTO  MaeBOr0  MHBECTHIHOHHOIO
(ponna (ponnos «Aabpa-Kanurau
JlparoueHnble MeTaJIbD», OTKPHITOrO MaeBOro
WHBECTUIIMOHHOTO  (oHAa akuui  «Ambda-
Kanuran I'nodanbubie ¢puHAHCBD), OTKPBITOTO
aeBOr0  MHBECTUIHMOHHOTO  (OHAA  aKIWi
«Anbpa-Kanuran DIIEKTPOIHEPTEeTUKAY,
OTKpBITOTO MAaeBOr0 HMHBECTULMOHHOIO (oHIa
oOnuranui «Anbpa-Kanuran Pesepn»,
OTKpBITOTO MAaeBOr0 MHBECTULMOHHOIO (hoHAa
CMEIIaHHbIX  MHBeCTHIMH  «Anbga-Kanuran
CrIpbeBble pbIHKN» O[] yripaBieHueMm OOuiecTBa
c OrpaHUYEHHOU OTBETCTBEHHOCTBIO
«Ynpasisitoniasi komnanus «Anbsga-Kanuran.

I'enepaibHBIH JUPEKTOP

000 YK «Aabpa-Kanutan» N.B. KpuBomeeBa
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