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Crapas penakuus

HoBas pepakuus

II. WuBecTHUMOHHAS AeKJIApalUsl
25. OOBeKThl HWHBECTHUPOBAHHS, UX 25. OOBEeKTHl HWHBECTHPOBAHHA, WX
COCTaB U OIHCAHUE. COCTaB U OIHCAHUE.
NmymectBo,  cocraBimsomee  Donp, NmymectBo,  cocraBmaomee  PoHp,

MOJKET OBITh HWHBECTUPOBAHO B:

1) ACHCIKHBIC CpCACTBA, B TOM YHUCJIC
HWHOCTpAaHHAas BaJIIOTA4, HA CYCTAX U BO BKJIadaX
B KPCAUTHBIX OpTraHU3alUAX;

2) MOJHOCTBRIO OIUIAUEHHEIE aKIMHU
POCCHICKHIX OTKPBITHIX AKIIMOHEPHBIX
0011IECTB;

3) IIOJIHOCTBIO OIUIAYEHHBIE AKIUU

HMHOCTPaHHBIX aKLIIHOHEPHBIX OOLIECTB;
4) J0ATOBBIE UHCTPYMEHTHI;

5) aKIHUU aKI[MOHEPHBIX
HMHBECTULIMOHHBIX ()OHIOB U MHBECTUI[MOHHbIE
Iau OTKPBITHIX, MHTEPBAJIbHBIX U 3aKPBITHIX
MaeBbIX  MHBECTHULMOHHBIX  (OHIOB, 3a
UCKJIIOYCHHEM  HHBECTUIMOHHBIX  (DOHIOB,
OTHOCSIIMXCS K Kareropuu (GpoH10B GOHIO0B;

6) nav (aKuuMv) WHOCTPAHHBIX
WHBECTUITMOHHBIX (DOHJIOB, €CITU TPUCBOCHHBIH

MOXET OBITh HWHBECTUPOBAHO B!

1) ACHCIKHBIC CPEACTBA, B TOM YHUCJIC
HHOCTpAaHHasA BaJll0Ta, Ha CUYETAaX U BO BKJIaJdax
B KPCAUTHBIX OpraHUu3alusax;

2) MOJTHOCTHIO OIUIAUEHHEIE aKIUH
POCCHUHCKUX OTKPBITHIX AKIIMOHEPHBIX
00I1IeCTB, 3a HCKJII0YEeHHEM aKIuii

AKINUOHEPHBLIX HHBECTUIMOHHBIX (l)OH}_IOB;

3) MOJTHOCTRIO OIUIAUEHHEIE aKIUH
WHOCTPAaHHBIX aKIIMOHEPHBIX OOIIIECTB;

4) A0ATOBBIE HHCTPYMEHTHI;

5) aKIHH AKIIMOHEPHBIX
MHBECTUIIMOHHBIX ()OHIOB U MHBECTUIIMOHHBIE
Hau OTKPBITHIX, MHTEPBAJIBHBIX M 3aKPBITHIX
NaeBbIX  MHBECTHLMOHHBIX  (OHIOB, 3a
UCKJIIOYCHHEM  MHBECTUIMOHHBIX  (DOHIOB,
OTHOCSLIMXCS K KaTeropuu (poH10B (POHIO0B;

6) nad (akuMM) WHOCTPAHHBIX
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ykazaHHeIM masMm (akmusM) koxg CFI umeer
clenymiollie 3HaueHus:: ImepBas OykBa -
3naueHue "E", Bropas OykBa - 3nauenue "U",
TpeTbs OykBa - 3Hadenue "O", maTas Oyksa -
3HayeHue "S";

7)  poccuiickue W HHOCTpPaHHBIE
JIeTIO3UTapHbIE PAcIUCKU Ha ILIEHHble Oymary,
MPEIyCMOTPEHHBIE HACTOSALINM YHKTOM.

8)  OOBIKHOBEHHBIC AKIIMU POCCUHCKUX
3aKPBITHIX aKIIMOHEPHBIX OOIIECTB.

25.1. B mensx nacrosmmx [IpaBuni, mox
JIOJITOBBIMA WHCTPYMEHTAMU TTOHUMAFOTCS:

a) obnuranuu pOCCHICKUX
XO3AHCTBEHHBIX OOLIECTB, €CIM YCJIOBUS HX
BBIIyCKa  MNpEeIyCcMaTpUBAalOT  M[paBO  Ha

MOJIydeHHE OT JMHUTEHTA TOJBKO JEHEXKHBIX
CPEIICTB WJIM DMHUCCHOHHBIX IICHHBIX OyMar u
rOCyJapCTBEHHAsi  PETUCTpaIsi  BBIMYyCKa
KOTOPBIX  COIMPOBOXIANACh  PETHCTpaIueit
MPOCIIEKTa IIEHHBIX OyMar Wid B OTHOIICHUH
KOTOPBIX 3apETUCTPUPOBAH MPOCHEKT I[EHHBIX
Oymar (IIpOCHEKT 3MHCCHUU IICHHBIX OyMar,
IJIaH TPUBATU3AlANA, 3aPETUCTPUPOBAHHEIN B
Kau4eCTBE MPOCIICKTa SMUCCUH IICHHBIX OyMar);

0) OupkeBble OOTUTAIMH POCCHUICKUX
XO3SIHCTBEHHBIX OOIIECTB;

B) TOCYAapCTBEHHbIE II€HHblE OyMmaru

Poccuiickoit ®enepanuu, TOCYyAapCTBEHHBIE
leHHple Oymarm cyOwnekToB Poccuiickoit
Qenepanii ¥ MYHUIMNAJIbHbIE  IICHHBIE
Oymaru;

r) oOJuranuy MHOCTPAHHBIX SMHUTEHTOB
U MEXJIYHapOAHBIX (PMHAHCOBBIX OpraHU3aLUi
(tanee BMecTe - OOJMralMd HHOCTPAHHBIX
SMHUTEHTOB), €CIM 10 HUM IPEayCMOTPEH
BO3BPaT CyMMbl OCHOBHOI'O J0Jra B IOJHOM
o0bemMe U nprucBoeHHbIN oonuramusaM ko CFI
uMeeT cielyrolle 3HaueHus: rnepsas OykBa -
3naueHue "D", BTopas OykBa - 3HaueHue "Y',
"B","C","T";

)  poccuilckue W  HHOCTpPaHHBIE
JENO3UTapHbIE PACIIMCKA Ha IIeHHble Oymaru,
MPEe1yCMOTPEHHBIE HACTOSIILIUM ITYHKTOM.

25.2. UmymiectBo, coctapisroriee DoHIT,
MOXET OBITh WHBECTHPOBAHO B OOJHTAINH,
SMUTCHTAMU KOTOPBIX MOTYT OBITh:

1) benepanbHbIe OpraHsbl
HUCIIOJTHUTEIILHON BJIACTH Poccniickoit

WHBECTUIIMOHHBIX (DOHJIOB, €CIIN TPUCBOCHHBIH
ykazanHbiM masim (akmusMm) kox CFI mmeer
CIIEAyIOIIMe 3HAYeHUS: TepBas OykBa -
snadyenue "E", Bropas Oyksa - 3Hauenme "U",
TpeThsi OykBa - 3Hauenue "O", maras Oyksa -
3gauenue "S";

7)  poccuiickue W HHOCTpPaHHBIE
JIeTI0O3UTapHbIE PACIUCKU Ha ILIEHHble Oymarw,
IPeAyCMOTPEHHbBIE HACTOSAIINM ITyHKTOM;

8)  OOBIKHOBEHHBIEC AKIIMU POCCHUHCKUX
3aKPBITHIX AKIIMOHEPHBIX OOILECTB.

25.1. B mensx wacrosmux [IpaBwi, mox
JTIOJITOBBIMH HHCTPYMEHTaMU TTOHUMAIOTCS:

a) o0nuranuu poccuiickux
XO3SIICTBEHHBIX OOIIECTB, €CJIHM YCIOBHS HX
BBIIYCKa  NPEIyCMaTpUBAaIOT  MNpaBO  Ha

MOJlyY€HUE OT HAMHUTEHTA TOJBKO JCHEKHBIX
CPeICTB WJIM DMUCCHOHHBIX IEHHBIX Oymar u
TOCyapCTBEHHAsl ~ PEruMCcTpauusi  BBIIYCKa
KOTOPBIX  COMPOBOXAAJIAcCh  PETUCTpalueit
NPOCTIEKTa IIEHHBIX OyMar Wi B OTHOIICHUH
KOTOPBIX 3apErUCTPUPOBAH MPOCIEKT LEHHBIX
Oymar (IIPOCTIEKT HSMHCCHUHM IEHHBIX Oymar,
IUIaH TPHUBATHU3ALMH, 3aPETUCTPUPOBAHHBIN B
Ka4yecTBe MPOCHEKTa SMUCCHUU LIEHHBIX OyMmar);

0) OupkeBble OOJTUTall POCCUICKHUX
XO3IHCTBEHHBIX OOIIECTB;

B) TOCYJapCTBEHHbIE II€HHble Oymaru

Poccuiickoit ®enepanuu, TOCYyAapCTBEHHBIE
neHHsle Oymarum cyObekToB Poccuiickoit
denepanii ¥ MYHUIUNAJIbHbIE  LICHHBIE
Oymaru;

r) OOJUraly MWHOCTPAHHBIX SMHTEHTOB
U MEKIYHApOIHBIX (PMHAHCOBBIX OpraHU3aAIMMA
(mamee BMecTe - OONMralMyd MHOCTPAHHBIX
SMHUTEHTOB), €CIM 10 HUM IPeayCMOTpPEH
BO3BpaT CyMMbl OCHOBHOTO JOJra B IOJHOM
o0bveme u mpucBoeHHbIN obmuramusiM ko CFI
UMeeT CleyIole 3HaueHus: neppas OykBa -
3Hauenue "D", BTopas OykBa - 3HaueHue "Y',
"B","C","T";

)  PpOCCHHCKHE W  HMHOCTpPaHHBIE
JIENO3UTapHbIE PACIIMCKA Ha IeHHbIE Oymarw,
MPETyCMOTPEHHBIE HACTOSAIIUM ITyHKTOM.

25.2. mymectBo, coctasisitoniee DoH,
MOXET OBbITh WHBECTHPOBAHO B OOJHraIuu,
SMUTEHTAMH KOTOPBIX MOTYT OBITh:

1) (denepanpHbIC OpraHbl
HCIOJIHUTEILHON BJIACTH Poccuiickoi
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denepanuy;

2) OpraHbl HCIONMHUTENBHON BJIACTH
cyonekToB Poccuiickoit @enepanum;

3) poccuiickue OpraHbl MECTHOTrO
CaMOYIIPaBJICHHUS;

4) WHOCTPAaHHBIE  OpPTaHBI
FOCYIapCTBEHHOM BIIACTH;

S) MeXIyHapOJHble (UHAHCOBEIE
OpraHu3aluu;

6) poccuiickue W HMHOCTpaHHbIE

OPUIANYCCKUC JIMLA.

25.3. B cocraB aktuBoB doHga Moryr
BXOJIUTh aKLUH AKLMOHEPHBIX
MHBECTUIMOHHBIX ()OHIOB U MHBECTUIMOHHbIE
mav  TaeBbIX HMHBECTHLHOHHBIX  (DOHJIOB,
OTHOCSIIIMXCSL K CICAYIOUIMM KaTerOpHsM
¢ oHI0B:

a) QOH/] IeHEKHOTO PHIHKA;

0) donx obmuranuii;

B) ()OHJT aKIIWH;

r) (OHI CMENIaHHBIX UHBECTHIIN;
1) GOHJ] MPSMBIX UHBECTHIINN;

e) doun 0co00
(BEHUYYpHBIX) HUHBECTULINN;

PUCKOBAHHBIX

’K) peHTHBIN GOHT;

3) (hOH/ HETBMKUMOCTH;

1) UIIOTEYHBINH (HOHT;

K) WHICKCHBIN (QOH];

JI) KPSTUTHBIN (OH;

M) ()OHJ] TOBAPHOTO PHIHKA;
H) XeK-(hOHI.

25.4. llennsie Oymaru, COCTABJISIFOIINE
®oH, MOTYT OBITh, KaK BKJIIOYCHBI, TaK M HE
BKJIFOUEHBI B KOTHPOBAJIbHBIC  CIHCKH
(hOHITOBBIX OUPIK.

l'ocynapcTBeHHble  LIeHHBIE — Oymaru
cyobekToB  Poccuiickoit  @enmeparuu  u
MYHUIUNAJbHbIE LEHHblE OymMaru MOTyT
BXOJUTh B COCTaB akTHUBOB MOHJA, TONBKO,
€CJIM OHU JOMYIICHBI K TOpraM opraHu3aTopa

TOProBJIM Ha PBIHKE HCHHBIX 6YMal".

Lennsie Oymaru, cocrapisitomue Do,
MOTYT OBITh Kak JOMYIICHBI, TaKk W He
JIOTIYIIIEHBI K TOPTaM OPraHnu3aTOPOB TOPTOBIIH

Denepanny;

2) OpraHbl HCIOJTHUTENHHOW BIACTHU
cyonekToB Poccuiickoit @enepanum;

3) pOCCUICKHE OpTraHbl MECTHOTO
CaMOYIIPaBJICHHUS;

4) MHOCTPAaHHBIE  OpTaHBbI
rOCyIapCTBEHHOM BIIACTH;

5) MEXIyHapoaHble (HUHAHCOBBIC
OpraHu3aluu;

6) poccuiickue W HMHOCTpaHHbIE

IOpUAUYCCKUC JIvla.

25.3. B cocraB aktuBoB DoHaa MOTyT
BXO/IUTh aKIUH AKLMOHEPHBIX
MHBECTUIIMOHHBIX ()OHIOB U MHBECTUIIMOHHBIE
ma  TAaeBbIX  HMHBECTHLIMOHHBIX  (DOHIOB,
OTHOCSIIUXCSL K CIEAYIOUIMM KaTeropHsM
(hoH0B:

a) (oH IEHE)KHOTO PHIHKA;

0) dhonx obnuranuii;

B) ()OHJT aKIINH;

) GoHa CMENIaHHBIX WHBECTHIINN;
1) GoHa MPSMBIX HHBECTUITUH;

e) dhoun 0c000
(BEeHUYpHBIX) HHBECTUIIUH;

PUCKOBAaHHBIX

) PEHTHBII QOHT;

3) (hOHIT HEABMIKUMOCTH;

1) UIOTEYHBINH (HOHT;

K) UHJICKCHBIN (OHT;

JI) KPETUTHBIN QOHT;

M) (OHJ] TOBAPHOTO PHIHKA;
H) XeK-(hOoHI.

25.4. lleHHbie OyMaru, COCTaBIISIFOIINE
®oHJ, MOTYT OBITh, KaK BKIIOYCHBI, TaK M HE
BKIIFOUEHBI B KOTHPOBAJLHBIC  CIHCKH
(hoHIOBBIX OUPIK.

l'ocynapcTBeHHBIE  IIeHHblE ~ Oymaru
cyobexktoB  Poccmiickoii  Denepanun U
MYHULMNAJbHbIE LEHHbIE OymMaru MOIyT
BXOJUTh B COCTaB akTHBOB DOHMIA, TOJIBKO,
€CJIM OHM JONYUICHBI K TOpraM OpraHu3aTopa

TOPIrOBJIM Ha PBIHKE HEHHBIX 6YMal".

Llennsie Oymaru, cocrapistomue Do,
MOTYT OBIThb Kak JOMyIICHbI, TaK W HE
JIOTYIIIEHbI K TOPraM OpPraHn3aTOpOB TOPTOBIU
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Ha PBIHKE HECHHBIX 6YM211".

25.5. MmymectBo, cocraBisitoniee Do,
MOXET ObITh UHBECTHPOBAHO B OOBIKHOBCHHBIC
U TIPUBWICTUPOBAHHBIC aKIMH POCCUHCKHX
OTKPBITBIX aKIMOHEPHBIX OOIIECTB W aKIUH
WHOCTPAHHBIX aKI[HOHEPHBIX OOIIECTB.

25.6. B cocrtaB axtuBoB ®oHma MoOryT
BXOJUTh IIEHHble OymMaru MHOCTPAHHBIX
rocyJapcTB u LICHHBIE Oymaru
MEXIyHapOAHBIX (DMHAHCOBBIX OpraHU3aLU
IpU yCIOBUH, 4TO MH(OpMAIMs O 3asiBKax Ha
MOKYIKY W/WIN MPOJaKy yKa3aHHbBIX LIEHHBIX
Oymar pasmemaercd  HMH(OPMALMOHHBIMU
arearctBamMu brnymGepr (Bloomberg) wmm
Tomcon Peiitepc (Thompson Reuters), nubo
Takhe [eHHble Oymarm oOpamaroTcs Ha
OpPTraHN30BaHHOM DPBIHKE LIEHHBIX Oymar.

25.7. B coctaB axktuBoB PoHAA MOTYT
BXOAUTh AaKIWU HWHOCTPAHHBIX AKIIMOHEPHBIX
00111eCTB, nauv (ak1un) WHOCTPAHHBIX
WHBECTHUIIMOHHBIX ¢dhoHIOoB, obmurarm
WHOCTPAHHBIX KOMMEPYECKHX OpTaHH3aInH,
WHOCTPAaHHBIC JIETIO3UTAPHBIC PACIUCKH, €CIH
YKa3aHHbIC  IICHHbIE  OyMarm  TPOILIN
mporenypy  JINCTHHTA Ha  OJAHOW W3
CIICTIYIOIIUX (POHIOBBIX OUPIK:

1) Awmepukanckas ¢oHoBass Oupxa
(American Stock Exchange);

2) I'onkonrckas gonmoBas 6upxka (Hong
Kong Stock Exchange);

3) Espomekct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpplToe aKIMOHEPHOE OOIIECTBO
"®ongoas oupka MMBB";

5) Wpnanackas doumoBas Oupxka (Irish
Stock Exchange);

6) Hcmanckas ¢onmoBas Oupxka (BME
Spanish Exchanges);

7) Uranbsuckas GongoBas oupxka (Borsa
Italiana);

8) Kopetickas oupxa (Korea Exchange);

9) JloHmoHckas
(London Stock Exchange);

dbonmoBass  Oupxka

10) JlrokcemOyprckasi oHmoBas Oupxka
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

Ha PBIHKE EHHBIX 6YM3,1".

25.5. MmymecTBo, cocraBmstoniee DoHz,
MOYET OBITh UHBECTUPOBAHO B OOBIKHOBEHHEIC
W TPUBWICTUPOBAHHBIC AaKIMH POCCHHUCKUX
OTKPBITHIX AaKIIMOHEPHBIX OOIIECTB W aKIUH
WHOCTPaHHBIX aKIIMOHEPHBIX OOIECTB.

25.6. B cocraB aktuBoB DoHma MoryT
BXOAMUTh IIGHHble OyMard HMHOCTPAHHBIX
rocyJapcTB u LICHHBIE Oymaru
MEKIYHApOIHBIX (DMHAHCOBBIX OpPraHU3aAIUM
IpU yCIOBUH, 4TO MH(pOpMAIMs O 3asiBKaX Ha
HNOKYIKY W/WIN MPOAAXy yKa3aHHbBIX LIEHHBIX
Oymar  pasmemaercs  HMH()OPMaLMOHHBIMU
arearctBamMu  baymGepr (Bloomberg) wnm
Tomcon Peiirepc (Thompson Reuters), mu6o
Takde LEeHHble Oymarm oOpamaroTcs Ha
OpPraHU30BaHHOM pPBIHKE LIEHHBIX OyMmar.

25.7. B cocraB aktuBoB ®oHAA MOTryT
BXOJIUTh AaKIIMH WHOCTPAHHBIX aKIMOHEPHBIX
obmectB, mam  (aKOWA)  HWHOCTPAHHBIX
WHBECTHUIIMOHHBIX (hoH0B, obmurarm
WHOCTPAHHBIX KOMMEDPYECKHX OpTaHH3aIui,
WHOCTpPAHHBIE JIEIIO3UTAPHBIC PACTIMCKH, €CIH
YKa3aHHbIC  IIEHHBIC ~ OymMarm  TPOILIH
mponenypy  JUCTHHTAa Ha  ONHOW W3
CIIETYIOIINX (OHOBBIX OUPXK:

1) Awmepukanckas ¢oHgoBas Oupxka
(American Stock Exchange);

2) 'onkonrckas gonmoBas 6upxa (Hong
Kong Stock Exchange);

3) Esponexct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpbIToe aKIMOHEPHOE OOIIECTBO
"®ongosas oupka MMBB";

5) Upnannckast donmoas Oupxka (Irish
Stock Exchange);

6) Hcmanckas ¢onmoBas Oupxka (BME
Spanish Exchanges);

7) Uranbsuckas GongoBas oupxka (Borsa
Italiana);

8) Kopetickas 6upxa (Korea Exchange);

9) JloHmoHcKas
(London Stock Exchange);

dbonmoBass  Oupxka

10) JlrokcemOyprckasi oHmoBas Oupxka
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);
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12) Hewmenkas  ¢oHmoBas  Oupxka

(Deutsche Borse);

13) Helo-Hopkckas Qongosas Gupxa
(New York Stock Exchange);

14) OtkpbITOE aKIMOHEPHOE OOIIECTBO
"®ongoBas Oupxka "Poccwuiickasi Toprosas
Cucrema'";

15) Toxwuiickas ¢onnopas oupxa (Tokyo
Stock Exchange Group);

16) ®onposas 6upxka Toponto (Toronto
Stock Exchange, TSX Group);

17) @ongoBas Oupxka IlBeitmapun
(Swiss Exchange);
18) [Illanxaiickas QoHmoBas Oupxa

(Shanghai Stock Exchange).

Eciu B cocraB aktuBoB PoHga Moryr
BKJIIOYAaTbCSl IIEHHbIE OyMaru, KOTOpble B
COOTBETCTBHUH c JMYHBIM 3aKOHOM
MHOCTPAHHOTO SMUTEHTa HE IpeIHAa3HAYCHBI
s myOnm4yHOTO  OOpamieHus, TpeOoBaHUE
HACTOSIIETO IMyHKTa Ha TaKUe IeHHbIe Oymaru
HE pacTIpOCTPAHIETCH.

25.8. JIuna, o0s13aHHEIE 1I0:

- TOCYIapCTBEHHbIM LIEHHBIM Oymaram
Poccniickoit  @enepanyn, rocy1apCTBEHHBIM
IeHHBIM Oymaram cyObBekToB Poccuiickoit
@enepayi, MYyHUITUTAIBEHBIM [ICHHBIM
OymaraMm, WHBECTHLIHOHHBIM TasiM MaeBBIX
WHBECTULMOHHBIX ¢boHIOB, aKIISIM
poccuiickux OTKPBITBIX aKIMOHEPHBIX
o011€ecTB, o0uranusaM pOCCHUHCKUX
X03HCTBEHHBIX 00111€ecTB, pOCCHICKUM
JETIO3UTAPHBIM ~ PAacHMCKaM JOJUKHBI OBITh
3apeructpupoBansl B Poccuiickoit @enepanuu;

- aKIUAM HHOCTPAHHBIX aAKIMOHCPHBIX

obmecTB, mnasM  (aKIMsAM) HHOCTPAHHBIX
WHBECTULMOHHBIX  (OHAOB,  oOsuranusm
WHOCTPAaHHBIX ~ OMHUTEHTOB,  HWHOCTPAaHHbBIM
JIETIO3UTAPHBIM ~ pAclUCKaM JIOJDKHBI  OBITh
3aperuCTPUPOBAHBI B rocyJapcTBe,
SBJISIOIIEMCS YJICHOM ConpyxecTtBa
HE3aBUCHMBIX TocyaapcTB, EBpomneiickoro

Coro3a, CoBeTa 1O COTPYJIHHUYECTBY CTpaH
[Tepcunckoro 3amuBa, AQPUKAHCKOTO COHO3a,
a Takke AnbaHuu, ApreHTuHe, bpasunum,
Benecyane, Wumuu, Typuum, ABcrpanumy,
bpynee, Bwername, I'onkonre, HWMHmoHe3uw,
Kanane, Kurae, Manaiizun, Mekcuke, HoBoi

12)  Hewmenkas
(Deutsche Borse);

donmoBass  Oumpxa

13) Helo-Hopkckas ¢onoBas 6upxa
(New York Stock Exchange);

14) OTkpbITOE aKIMOHEPHOE OOIIECTBO
"®ongoBas Oupxka "Poccwiickas Toprosas
Cucrema'";

15) Toxwuiickas ¢ponmosas 6upxa (Tokyo
Stock Exchange Group);

16) ®onposas oupxka Toponto (Toronto
Stock Exchange, TSX Group);

17) @ongoBass Oupxka [lBeitapun
(Swiss Exchange);
18) Illamxaiickas ¢oHaoBas Oupxa

(Shanghai Stock Exchange).

Ecimun B cocraB aktuBoB POHAAa MOTyT
BKJIIOYAThCSl IIEHHbIE OyMaru, KOTOpbIE B
COOTBETCTBUH c JUYHBIM 3aKOHOM
MHOCTPAaHHOTO SMHTEHTa HE IpeJHa3HAYECHbI
uis  MyONMYHOTO OOparieHusi, TpeboBaHUE
HACTOAIIETO MyHKTa HA TaKWUE LIEHHbIE OyMaru
HE PaclpoCTPaHACTCS.

25.8. Jluna, o0s13aHHEIE TO:

- TOCYJapCTBEHHBIM IIEHHBIM OymMaram
Poccniickoit  @enepannn, roCy1apCTBEHHBIM
HeHHbIM Oymaram cyObekToB Poccuiickoit
Oenepanu, MyHHITUTAIBEHBIM [ECHHBIM
OymaraMm, WHBECTHLIMOHHBIM TasiM MAeBBIX
WHBECTULIMOHHBIX ¢boHIOB, AKIISIM
POCCUICKUX OTKPBITBIX AKIMOHEPHBIX
00I1IeCTB, o0uranusaM POCCHICKHX
XO3AHCTBEHHBIX 0011eCTB, poccuiickuM
JETIO3UTApHBIM  pacHucKaM JIOJDKHBI OBITh
3apeructpupoBansl B Poccuiickoit @enepannu;

- aKIOUuAM HHOCTPAHHBIX AKIMUMOHCPHBIX

oOmiecTB, masM  (aKusAM) HHOCTPAaHHBIX
UHBECTUIIMOHHBIX  (OHIOB,  OOJIUTaLUsIM
UHOCTPAaHHbIX  AMHUTEHTOB,  HMHOCTPaHHBIM
JETIO3UTAPHBIM ~ PACIHUCKaM  JIOJDKHBI  OBITh
3aperuCTPUPOBAHBI B rocyJapcTBe,
SBJISIFOILIEMCSI YJICHOM ConpyxecTBa
HE3aBUCHUMBIX  rocyaapcts, EBpomelickoro

Corosa, CoBeTa N0 COTPYIHHMYECTBY CTpaH
Ilepcunckoro 3anuBa, AQPUKAHCKOTO COM03a,
a Ttakxke Anbanwm, ApreHtuHe, bpaszwnuwm,
Benecyane, Wunuu, Typuum, ABcrpanumy,
Bpynee, Bbername, I'onkonre, HWMHpone3uu,
Kanane, Kurae, Manatisuu, Mexcuke, HoBoit
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3enmanmaum, Ilamya-Hosoit ['Bunee, Ilepy,
Cunramype, Coenuuénnsix [lltatax Amepukw,
Tamnangne, TawBane, PununnuHax, Ywuin,
Oxnoit Kopee, SAnonumn.

259. Ilom HENTUKBUIHOW  IIEHHOM
Oymaroi B T1emax Hactoamux [IpaBun

IIOHUMACTCs 1LCHHAas 6yMara, KOTOpad Ha
TeKyI]_[I/Iﬁ ACHb HC COOTBCTCTBYCT HU OAHOMY
H3 CJICAYIOIUX KPUTCPHUCB:

a) meHHas Oymara  BKJIIOYEHa B
KOTHpOBadbHBle cnucku "A" wmm  "B"
poccuiickoii GOHIOBON OHPXKH;

0) oObeM TOProB MO IEeHHOW Oymare 3a
NpEeABIIYyIINNA KaJeHAApHbI Mecdll Ha OIHOH
u3 WHOCTPaHHBIX (hoHIOBBIX OupK,
NEPEUYMCICHHBIX B IyHKTE 25.7 HaCTOALIMX
[TpaBun, mpeBbIIaeT 5 MUJJIMOHOB J0JJIApOB
CIOA pmns axkuuii, 3a HUCKIIIOUECHUEM aKIUH
MHOCTPAaHHbIX MHBECTUIMOHHBIX (OHAOB, U |
Muumon nojutapoB CIHIA s oGnuranui,
aKIuii (MaeB) MHOCTPAHHBIX MHBECTUITMOHHBIX
(OHIOB U IENIO3UTAPHBIX PACIIHUCOK;

B) LieHHasi Oymara MMeeT MPHU3HABAEMYIO
KOTUPOBKY  POCCHHCKOTO opranuszaTtopa
TOProBIM Ha pBIHKE LEHHBbIX Oymar, Ha
TOProBBIN JI€Hb, MPEALIECTBYIOIUHN TEKYILIEMY
AHIO;

r) IeHHass Oymara yJOCTOBEpSIET MpPaBo €€
BIIaJIeIbIla HE PEXKe 4eM OAWH pa3 B 14 mHel
TpeOoBaTh OT JMLA, OOA3aHHOIO IO 3TOH
LIEHHOM Oymare, ee MoramieHus U BbIIIAThI
JIEHEXKHbIX CpPEICTB, B CPOK, HE
npesbimaronyii 30 nHel ¢ JaThl HANpaBIEHUS
COOTBETCTBYIOIIETO TPeOOBaHMUS;

1) Ha TOPTOBBINA I€Hb, MPEIIECTBYIOMIHMA
TeKyIleMy AHIO, B HHPOPMALIMOHHON cUcTeMe
Bbrymbepr (Bloomberg) Obimy 0HOBpPEMEHHO
BBICTABJICHbl 3asBKM Ha TMOKYNKY U Ha
MPO/aXy LIEHHBIX OyMar Kak MHHUMYM TpeMs
aunepamu. Ilpu 3TomM HauOosbluas U3 LEH,
yKa3aHHbIX B 3asBKaX Ha IOKYINKY ILIEHHBIX
Oymar, OTKJIOHSIETCSI OT HaWMEHBIIEH U3 IIEH,
yKa3aHHBIX B 3asBKaX Ha WX MPOAAXy, HE
OoJee yem Ha 5 TIPOLIEHTOB;

€) Ha TOProBbIi J€Hb, MPEANIECTBYIOMIUN
TeKylleMy AHIO, B HHPOPMALIMOHHON cUCTEMe
Tomcon Peiitepc (Thompson Reuters) Obimu

OJHOBPEMEHHO  BBICTaBJIIEHbl  3aiBKU  Ha
MOKYNKY M Ha MpPOJAaxy LEHHBIX OyMar Kak
MUHMMYM TpeMsl JWIepaMH, TIIpU 3TOM

3emannuu, Ilamya-Hoso#t [I'sunee, Ilepy,
Cunramype, Coenuuénnbix [lltatax Amepukw,
Tamnaane, TawBane, OuannnuHax, Ywniny,
IOxxnoit Kopee, Anonuu.

25.9. Tlom  HETUKBHIHOW  IIEHHOM
Oymaroi B 1enax HacTosammx [IpaBun

MNOHUMACTCA 1L CHHasA 6yMara, KOTOpass Ha
TeKyuIPIﬁ ACHb HC COOTBCETCTBYCT HU OJHOMY
n3 CJIICAYIOIIUX KPUTCPUCB:

a) ueHHas Oymara  BKJIIOYEHa B
KOTHpoBanbHble cnucku "A" wumm  "B"
poccuiickoit GOHI0BON OUPKH;

0) o0beM TOPToB IO IIeHHOW Oymare 3a
MpeAbIAYIIUN KaleHAApHBIM Mecsll Ha OJHOM
u3 WHOCTPaHHBIX (hoHIOBBIX oupx,
NEPEUUCIIEHHBIX B IYyHKTe 25.7 HaCTOAMIMX
[TpaBun, npesblaeT 5 MUUIMOHOB J10JIJIapOB
CHIA g akuuii, 3a HUCKIIIOYECHHEM aKIHUH
MHOCTPaHHbIX MHBECTUIIMOHHBIX (OHAOB, U 1
muuion posuiapoB CIIIA s obmuranui,
aKIuii (maeB) MHOCTPAHHBIX WHBECTHUITMOHHBIX
(OHIOB U IENIO3UTAPHBIX PACIIHCOK;

B) IIeHHas Oymara MMeeT MNpU3HaBaeMYIO
KOTHPOBKY  POCCHHCKOTO opraHuzaTopa
TOPrOBJIM Ha pbIHKE LEHHbIX Oymar, Ha
TOPTOBBIN JI€Hb, MPEALUIECTBYIONINHN TEKYILIEMY
AHIO;

r) IeHHass Oymara yJOCTOBEpSIET MPaBO €€
BIIaJIe/IbIla HE PEKe 4YeM OAWH pa3 B 14 mHel
TpeboBaTh OT JMIA, OOA3aHHOIO MO 3TOH
LIECHHOW Oymare, ee MoOramieHuss U BbIIJIAThI
JICHEXKHbIX CpPEACTB, B CPOK, HE
npesbimaromuii 30 1HeN ¢ AaThl HANpaBICHUs
COOTBETCTBYIOLIETO TPeOOBaHMUS;

1) Ha TOPTOBBIN JI€Hb, MPEIIECTBYIOIIHIMA
TEKyLEMY JAHIO, B HHPOPMALMOHHON CHUCTEME
bnym6epr (Bloomberg) Oblivi 0HOBpPEMEHHO
BBICTABJICHbl 3asBKM Ha TIIOKYIIKY U Ha
NpOJIaXy LIEHHBIX OyMar Kak MUHUMYM TpeMs
nunepamu. Ilpu 3Tom HaumOonblnas U3 LEH,
yKa3aHHbIX B 3asBKaX Ha IOKYNKY ILIEHHBIX
Oymar, OTKJIOHSE€TCS OT HAaMMEHBIIeH H3 IIeH,
yKa3aHHBIX B 3asBKaX Ha WX MPOAaXy, HE
OoJjiee yeM Ha 5 MPOIICHTOB;

€) Ha TOPTOBBIH J€Hb, IPEIIECTBYIOMINMI
TEKyLeMYy JAHIO, B HHPOPMALMOHHON CHUCTEME
Tomcon Peiitepc (Thompson Reuters) Obiau

OJTHOBPEMEHHO  BBICTaBJIIEHbl  3aiBKM  Ha
NOKYIKY M Ha HpPOJaXy LEHHBIX OyMar Kak
MHUHUMYM TpeMsl JWIepaMH, IpU 3TOM
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KOMITO3UTHAS [ICHA Ha MOKYINKY LEHHBIX OyMar
(Thompson Reuters Composite bid)
OTKJIOHSIETCSI OT KOMIIO3MUTHOM LEHBl Ha
npoxaxy neHHeix Oymar (Thompson Reuters
Composite ask) He 6osee yeM Ha 5 MPOLEHTOB.

KOMIIO3UTHAS LIEHA HA MOKYIIKY LIEHHBIX Oymar
(Thompson Reuters Composite bid)
OTKJIOHSIETCSI OT KOMIIO3UTHOM WEHBI Ha
nponaxy neHabix Oymar (Thompson Reuters
Composite ask) He Oosiee 4ueM Ha 5 TPOLICHTOB.

IV. IlpaBa Biage/iblieB HHBECTUIMOHHBIX NTaeB
NHBecTHIHOHHBIC NIAH

42. CnocoObl TIONy4YeHHs BBIIHCOK W3
peecTpa BiaIeNblIeB HHBECTHIIMOHHBIX T1AeB.

Beinucka, mnpenocraBisemas B (popme
JOKyMEHTa Ha  OyMa)XHOM  HOCHUTEIE,
BpPYYaeTcsl JUYHO Y PerucTparopa WIX HHOTO
YIOJIHOMOYEHHOTO MM JIMIA 3asBUTENIO WM
€ro yNOJIHOMOUYEHHOMY IPEACTaBUTEII0 IPU
OTCYTCTBHM YKa3aHHUS B JAHHBIX CUETaX MHOTO
crioco0a MpeIoCTaBIeH!s! BHIITHCKH.

IIpu mnpexncraBieHHMM  BBIMUCKU IO
3alpocy HOTapuyca WIH YIOJHOMOYEHHOTO
3aKOHOM TOCYJapCTBEHHOIO OpraHa OHa
HampaBigercss B (opMe JIOKyMEHTa Ha
OyMa’KHOM HOCHUTele o azapecy
COOTBETCTBYIOIIETO HOTapuyca MWJIM OpraHa,
yKa3aHHOMY B 3ampoce.

42. CriocoObl TOXyYeHHs BBITUCOK W3
peecTpa BiaIeNbleB HHBECTHIIMOHHBIX TaeB.

Beinucka, mpegocraBiasieMass B
3JIEKTPOHHO-IIU(PPOBOH dopme,
HaNpaBJisieTcsl 3asiBUTEJII0 B 3JEeKTPOHHO-
undposoii popme c 3JIEKTPOHHOM
nM(ppoBoii NOANKMCHIO perucTpaTopa.

Beinucka,  mpegocraBiasemMasi B
(¢opMe 1oKkymMeHTa Ha OymMasKHOM HOCHTeJe,
BpyYaercsl JHMYHO Yy Pperucrparopa WiH
HHOr0  YNOJHOMOYEHHOr0 WM  JHLA
3afBUTENII0 MM €ro yHnoJJHOMOYEHHOMY
NpeACTABUTENI0 NPU OTCYTCTBHM YKa3aHMSA
B JaHHBIX cYeTa  HHOIO0  CcHocoda
NnpeaocTABJIeHUS BBINMCKHU.

IIpu npeacTaB/ieHHH BBIMUCKH 10
3ampocy HOTapuyca MJIH YHOJHOMO4YEHHOI0
3aKOHOM TIOCYIapCTBEHHOI0 OpraHa oOHa
HanpaBjsieTcss B (opme [J0KyMeHTa Ha
OyMasKHOM HOCHTeJIe no azpecy
COOTBETCTBYIOIIEr0 HOTAPHYCAa WM OPraHa,
YKazaHHOMY B 3ampoce.

VIII. Bo3HarpaskaeHusi H pacxojabl

87. 3a cueT WMyIIECTBa, COCTABJISIOIIETO
@®oHx,  BBHIUIAYMBAIOTCS  BO3HATPAKICHHS
Ypasnstomnield KOMIIaHUA B pa3Mepe He Ooee
2,95 (aByX meJIbIX /IEBSIHOCTO MATH COTBHIX)
MPOIIEHTA CPEIHETOAOBONH CTOMMOCTH YHCTBHIX
aktuBoB ®onpa (c yderoM Hamora Ha
100aBJIEHHYIO CTOMMOCTb), a TaKxKe
Crnenuani3upoBaHHOMY JIeTI03UTAPHIO,
Peructpatopy, Ayautopy u OILEHIIUKY B
pasmepe He Oonee 0,25 (Houst meJBIX
ABALATH nATH COTBIX) HpoLEeHTa
CPEIHEr0JJOBOM CTOMMOCTH YHCTBIX AaKTHBOB
@onpa (c yderoM Hajora Ha J100aBJICHHYIO
CTOMMOCTb), ~ OIpeAeIsieMOd B HOpSIKe,
YCTaHOBJICHHOM HOPMAaTHBHBIMU TPaBOBBIMHU
aKTaMHu (benepanbHOrO oprasa

87. 3a cuer wuMyIIECTBa, COCTABJISIOLICTO
@oHx,  BRIUIAYMBAIOTCA  BO3HATPAKICHUS
Yrpaisromnieii KOMIIAHUU B pa3mepe He Oolee
1,5 (onHoii mesiol MATH AeCATHIX) TPOICHTA
CPEIHET0/IOBO CTOMMOCTH YHCTBIX AaKTHBOB
®onpa (¢ ydyeroM Hajora Ha J100aBJICHHYIO
CTOMMOCTh), a Takxke Crenuaau3upoBaHHOMY
nenosutapuio, Perucrparopy, Ayautopy u
Ouenmuky B pa3zmepe He Oonee 0,25 (HOms
LeNIbIX JABAJUATH IATH COTBIX) IPOLEHTa
CPEIHEroJJ0OBO CTOMMOCTH YHCTBIX AaKTHBOB
®onpa (¢ ydyeroM Hajora Ha J100aBJICHHYIO
CTOMMOCTb),  OIpeAesieMod B MOpSJIKe,
YCTaHOBJICHHOM HOPMAaTHBHBIMU IPaBOBBIMHU
aKTaMu (benepanbHOrO oprasa
WCTIOJTHUTENIFHOM BJACTH IO PBIHKY HEHHBIX
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WCTIOJTHUTEIIFHON BIIACTH TI0 PBIHKY LEHHBIX
Oymar.

91. Pacxonmpl, He MNpPEeRyCMOTPEHHBIE
nysktoM 90 Hactosmmux IlpaBwi, a Takxke
BOZHArpa)XJIeHUs1 B  4YacCTU  IPEBBIIICHUS
pa3MepoB, YKa3aHHBIX B IIYHKTE 87 HaCTOALINX
[lpaBun, wmm 3,2 % (Tpex meabIX ABYX
AeCSITHIX) IIPOLIEHTA CPEHETOI0BOM
CTOMMOCTH  YHMCTBIX  akTHBOB  DoHIa,
BBIIIAYMBAIOTCA Y IPABISAIONIECH KOMITAHUEN 3a
CUET CBOMX COOCTBEHHBIX CPEICTB.

Oymar.

91. Pacxonmpl, He MNpPEeAYCMOTPEHHBIE
nyHktoM 90 Hacrosmux IlpaBun, a Takxe
BO3HAIPa)/IeHUsI B  YacTU  IPEBBILICHUS
pa3MepoB, yKa3aHHBIX B MYHKTE 87 HACTOAIIMX
IMpagun, wm 1,75 % (ogHoii  mesoii
CeMHJeCATH  NATH  COTBIX)  MPOLEHTa
CPEIHEr0ZI0BOM CTOMMOCTH YHCTBIX AKTHUBOB
®onHpma,  BHIUIAYUBAIOTCS  YIpaBisiolen
KOMIAHHEW 3a CYeT CBOMX COOCTBEHHBIX
CPEICTB.

I'enepanbHbIil TUpEeKTOP

000 YK «ATOH-MEHEIKMEHT»

/Ka3axos K.B./




