ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

B¢A 15-22 aHBapa 2010 roga
YMPABNAKOLLASA

KOMMAHUA

0630p cUTyaL MK HA PbIHKAX

PbIHOK aKuuin

lepBas NONOBUHA HeLeNn Ha POCCUMNCKOM pblHKE akuuMi NpoLuia noj 3HaKoM YMepeHHoro ontumuama, nigekc MMBB, nocteneHHo
06HOBNAS rOL0BbIE MAKCUMYMbI, B Cpeay AHEM NoAHUManca Ao 1490 nyHKkToB. OAHAKO CO BTOPOi NOMOBUHbI TOTO e AHS (hpOHTanbHOe

WNHAeKCbl v MHANMKATOPbI: 3Ha4yeHue Ha N3meHeHue

15.01.2010 22.01.2010  3a Hegenio YXYAlleHNe KOHBIOHKTYPbl MUPOBbLIX PbIHKOB CMPOBO-
MMBB 1410,38 1452,67 -2,91% UMPOBaNo HapacTaloulyo GUKcaumio NPUGHLINU B POCCUCKNX
MMBB HedTb 1 ra3 2578,51 2645,12 -2,52% Gymarax, Bbi3BaB KOPPEKLMIO MHAEKCA K Gnvkanwen NMHum
MMBB cuHaHcbl 5412,81 5583,33 -3,05 % NOAJEPIKU CPeAHEeCPOYHOro pacTyliero TpeHaa B panoHe
MMBB meTannyprus 4116,01 4232,61 -2,75% 1400 nyHKTOB.
MMBB 3HepreTuka 2499,85 2593,47 -3,61% MOTOK HeraTUBHbLIX M MOTEHUMANbHO AOATOMTPAOLUMNX
MMBB TenekommyHuKaLun 1882,62 1928,9 -2,40 % HOBOCTEl C MMWPOBbIX PbIHKOB 3aMETHO YBENUYMN PUCKM
MMBB xumus / 4643,21 476713 2,60 % yrny6neHns KOppeKuuu, BNpoYem, BCero Nulib YpaBHAB, Mo
HecpTexumus HalleMy MHEeHWl, ee BEPOATHOCTb C BEPOATHOCTbIO
MMBB mawuHocTpoenne 1742,73 1784,67 -2,35% NPOJOMIKEHNA POCTA HA (hOHE ACLEBON NMKBUAHOCTI N HALEM]
MMBE notpe6. cextop 3555,5 3515,67 1,13 % Ha YCTOMYMBOCTb IKOHOMUYECKOTO PoCTa. M03TOMY OCHOBHOIA
Hedrb WTI, $/6app. (ICE) 74,54 78 -4,44% TeMoil Tekyuweil Hesenn ctaHeT 6opbba 3a BbIGOP
Kop3una 55/45 35,43 35,36 0,19 % KPaTKOCPOYHOrO 1, BO3MOXHO, CPeAHECPOYHOro HanpasieHus
USD/RUB 29,86 29,55 1,05 % ABVXKEHWS PbIHKa.

PbiHOK o6nurauui

Mpoweawasn Hefens BHOBb BblAanach JOCTaTOYHO YAAYHOW /1A Y4ACTHUKOB POCCUIACKOTO pbIHKA 06AUraLmii: LeHbl Ha 60bLWNHCTBO
aKTMBOB NpubaBMAKU MO HECKONbKO AECATKOB 6.M. Ha (oHe BbICOKOM aKTUBHOCTW. [pu 3TOM B NATHUUY Oblnn 3adMKCUPOBaHbLI
KOPPeKUMOHHble HAaCTPOEeHWs, Bbi3BaHHbIE KAaK HaNOrOBbIMU NnaTexamu, Tak v 3assieHuamu 3amnpeaa Lb. OcHoBHo# cnpoc no-
npeXHemy COCpeaoTOYEeH B NepBOM 3lenoHe M B OD3, HEN0X0 CMOTPATCA TaKKe M GYMaru BbICOKOKayeCTBeHHbIX 3a€MLLMKOB BTOPOro
3llenoHa.

Ha nepBuMYHOM pbiHKe NpoLU/o NepBoe (M 0YeHb yAaYHOoe) B 3TOM rogy pasmelleHne O®3: MuHduH npeanoxun 45 mapg. py6. Bbinycka
25072: cnpoc coctasun 62 mnpa. py6., 4OXOAHOCTb MO CPeAHEB3BELIEHHONW LeHe - 7,13%. Ha cnegyouwein Hegene oxuaaercs
pa3melleHue Bbinycka O®3-25073 Ha 45 mnpa. pybneii. BMecTe ¢ Tem, 0 NnaHax 3aMMCTBOBaHWIN HAYMHAKOT 3aABAATb U IMUTEHTDI
BTOPOrO0 3LUEI0HA C KPeAUTHbIM KauyecTBOM HuKe cpeaHero (kak, Hanpumep, ArK).

Ha fileHeXHOM pbIHKE CNOKOMNCTBUE CMEHWUIOCH POCTOM CTaBOK B MATHULY: KNtOYEBble MHAMKATOPbI B MOMeHTe npubasunm 3 6.n. 5 6.0.
Ha atom choHe Bbipocnu u ctaBku NDF (B yacTHocTu, rogoBoit NDF Bbipoc Ha 50 6.1. - 70 6.n.). Py6nb 3a Hegento ocnab k 6uBantoTHoM
Kop3uHe Ha 1,1% (CTOMMOCTb eAnHULBI GUBANIOTHO KOP3MHbI Ha Bedep NATHULLI 35,75%).

Ha pbiHKe BHelIHero foira MHBECTOpPbl BHOBb NpofaBanu Gymaru: Poccusa-30 cHU3UAKUCL ewé Ha 50 6.n. (o ypoBHA 113%), B
KOPNOPaTUBHOM CErMeHTe «C/I0XHee» BCEro NPULLI0Ch BbinycKam lasnpoma. HYTo KacaeTca amepuKaHCKOro rocyaapCcTBEHHOro A0Nra,
T0 AoxofHOCTb AecatunetHux KO CLUA 3a Hegento cHusunack Ha 6 6.1., 4o 3,62%, Ha oHe NPeACcTOALMX AYKLUMOHOB NO 2, 5-TU 1 7-MW
neTHUM Bymaram Ha cymmy 118 mapg. fonn., aTakie 3aaBneHns bapaka O6ambl 0 BO3MOMKHbIX OFpaHUYeHUAX B 6aHKOBCKOM cdepe.
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OTKpbITbIA POHA 06nUraumnin “dPunancucr”

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNI: obauraunu.

29,08%
KommeHTapumn ynpasfifaoWero: 3a npoweawyio Hegento
ctoumoctb nas ONU® «DunaHcuct» Bbipocna Ha 0,04%. B cocrase AKLUN 5
aKT1BOB (hOHAA He NPOM30LLIO CYLLECTBEHHbIX U3MeHEHMiA. [[pUHUMas BO 3"emp?(2':nenpar:;:qemom Ae”“;‘;':ﬁzemma
BHMMAHWE HeCcTabuNbHYI0 MAKPO3KOHOMMUYECKYID KOHBIOHKTYPY 8,02% '
(Tpeuws), a TakKe noebiweHue cTaBok NDF, Mbl 0X1AaeM KPaTKOCPOYHOM (CRRS PV?’:;;Z)AE"MW'
KOpPeKUMM Ha POCCUMNCKOM pbiHKe obnuraumin. Mpu 3TOM yuuTbIBaS O6nurawn
AedUUMT NPeIOKEHUs HA NEPBUYHOM PbIHKE, @ TaKKe MepCrneKTUBb 31,60 %

cHmxeHus LB cTaBkuM peduHaHcMpoBaHMA, B CPeAHECPOYHOIA
nepcneKTUBE POCT HA pbIHKe Py61eBOro 0Nra, BEPOATHO, TPOSOMIKNATCA.

[AnHamuKa ctoumocTu nas

locynapcTBeHHble
LeHHble 6ymaru PO

Ha 22.01.2010:

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

CtpyKkTtypa noptdensa poHaa

35,00% HaumeHoBanue 15.01.10 22.01.10
@® CTOMMOCTb YUCTbIX aKTUBOB AK“M” 8.52 8.02
30,00% v cocTaenser 59,437 max py6.
/ Pycluapo, ao 8.52 8.02
25,00% @ CTOMMOCTb nas TocyaapcTBeHHble ueHHble Gymaru 29.87 29.08
20,00% / cocraenset 1557,39 py6. Poccuiickoit Deaepaunu . .
el Poccus, 25064 20.76 20.21
15,00% @ V3MEeHeHue CToNMOCTM nas
/J' ¢ Havana 2009 roga: Poccus, 46017 9.11 8.87
10,00% 42,57 %* 06nurayum poccuimcKnx 32.50 31.60
5,00% /— XO3ANCTBEHHBIX 061 ecTB . .
BTb, 6 10.17 9.87
0,00% - Fasnpom HedTb, 4 12.59 12.25
-5,00% AT T MTC, 4 9.73 9.47
SIS IS S S S S R N I S S S R S S S S S S IS S S I IS IS IS I SIS IS IS IS flerexHble cpeacTBa 29.11 31.30
ANAAOAAENASAOA AN AN AAOA AR AAOANAAV A A A A AR VAR ARAS AN A A AN AN AN AN
P O G O O B D R 00 DA S A I VSN B T.4. pyGnebiii genosut 1736 16.85
RPN ORI @R PPN PR R AIX DV SRR LR IR PR @R ARV
’ —— ®uHaHecnet  —— WHpekc IFX-Cbonds ‘
-~ ~ 66 ”
OTKpbITbIA (POHJ CMELUAHHbIX MHBECTULMIA “TUTaH
locypapctBeHHble
LeHHble bymaru
MHBecTULMOHHAA cTpaTerus - cbanaHcMpoBaHHas. cyBbeKTos Poccuiickoi
OObEKT UHBECTULMIA: AKLMUK U 0ONUTaLUN. Gencpaun Hedpr v ra3
O6nurauun Vi 23,72%
KommeHTapumn ynpasnsloOLWero: Ha npowepweii Hegene 27,85%u
CTPYKTYypa BNOXEHUN dJOHAa n3meHunacb. Mbl COKpatunu A[onto
BIOXEHUA B NIMKBUAHbLIX aKUWAX, MOCAe Hadyana KOPPEKUWUM pPbIHKA.
Noptdens poHAa CMeLLEH B CTOPOHY 3aLMTHBIX UHCTPYMEHTOB. Xumuueckas

\_ﬂpOMbll.l.lﬂeHHOCTb
1 1,16%
TeneKOMMyHMKaU,VIVI

5,91%

ﬂeHe)KHble cpeactBa
30,90%
(B T.4. 6MBaNIOTHAA KOP3UHA
(0,55 USD/0,45 EUR)-
14,55%)

[AnHamuKa ctoumocTu nas

Ha 22.01.2010:

CtpykTypa noptdens doHaa

HaumeHoBanue 15.01.10  22.01.10
® CTOMMOCTb YUCTbIX AKTUBOB Axuns 43.43 30.79
110,00% cocrasnser 231,74 mnH py6. TA3MPOM, a0 12.88 6.20
122,23; " @ CTOUMOCTh Nas IVOW, 20 11.78 372
80,00% ~ ‘“'Ti'/l W cocrasnsier 1977,9 py6. Mo6unbHble TeneCucremel, ao 5.80 5.91
70,00% v ~ HOBAT3K, ao 6.30 6.45
o " ~ At PN
zg'gg; PU A | @ VI3meHeHue cTOMMOCTH nas TatHedTs um.B.[.WawwuHa, ao 4.32 4.14
oneg c Hayana 2009 roga: Ybanedprexum, an 1.19 1.21
40,00% Y
30,00% AN +67,2%* Yaoprcuntes, an 1.15 1.16
20,00% v locynaapcTBeHHble eHHble Gymarn
o | VA3p > tientibie by 1033 10.46
,00% cy6bekToB Poccuiickoit Pepepauun
0,00% -
10,00% Mocksa, 59 10.33 10.46
-20,00% 06nurayum poccuinCKUX X03ANCTBEHHbIX 27.37 27.85
S O S Y & &7 BTB, 6 8.71 8.82
YA E PP DA QPR LGP P PR AP DA QP AN PG D)@Y AP Y g . '
Fasnpom HedTb, 4 12.62 12.82
[A3-duHaHc, 1 6.05 6.21
3nplOHuoH, 1
= TuTaH === CMeLlaHHbI NHAEKC *70% n3meHeHus uHaekca MMBE + 30% n3meHenus uiaekca IFX-Cbonds Aenexuble cpeacTsa 18.87 30.90
B T.4. 61BanioTHas KOp3nHa 14.89 1455

(0,55 USD / 0,45 EUR)
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OTKpbITbIN poHA akuuin “CTOUK”

NHBecTUUMOHHaA cTpaTerus - arpeccuBHasn.

OObEKT MHBECTULUI: aKLUN.

KommeHTapuu ynpasnstoLLero: Ha npoweaweit Heaene nopthens
oHaa um3meHunca. Mbl cOKpaTWnuM BNOXeHMA B akumu Jlykoinna,
lasnpoma 1 3akpbiin no3uuum B akumax PCK u YpanceasbmHpopma.
Poct poccuiickoro $oHAOBOro pbiHKa B Hayane roAa CMeHWCA
KOppeKuuen BHWU3, KOTOpas BepOATHO MNPOAOMKUTCA Ha QoHe
He6NaronpUATHO KOHbIOHKTYPbI BHELLHUX PbIHKOB @KL U CbIpbA.

[AnHamunKa ctommocTtu nas

150,00%
140,00%
130,00%
120,00%
110,00%
100,00%
90,00% -
80,00%
70,00%
60,00%
50,00% -
40,00%
30,00%
20,00%
10,00%

[leHexHble CPeacTBa,
39,41%

Ha 22.01.2010:

@ CTOMMOCTb YMCTbIX aKTUBOB
cocTaBnifer 322,59 maH py6.

@ CTOMMOCTb nas
cocTaensier 2 363,65 py6.

@ V3MeHeHNe CTOMMOCTM nas
¢ Hayana 2009 roga:

+88,99%*

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

Hedtb 1 ras

— AKLMKN
60,59%

44,02%

NPOMbILLNEHHOCTb

3,83%

\_TenekommyHuKauum
10,61%

MeTannyprus

2,13%

CrpyKktypa noptdena ¢poHaa

HaumeHoBanune

Axuuna

BEPO®APM, ao Bbin.2
TA3MPOM, ao

NIYKOMA, ao

Mo6unbHble TeneCucrembl, ao
HOBATO3K, ao

PocHedTs HK, ao

TatHedTb MM.B.[.Wawmnna, ao
YpancsasbuHbopm, ao
Ydanedtexum, an
Ydaopreuntes, an

®CKE3C, ao

HOxHbIN Ky36acc, ao
[leHexHble cpeacTBa

15.01.10
79.95
2.64
14.71
14.48
10.19
8.42
9.22
5.59
5.63
1.05
1.23
4.60
2.18
20.05

22.01.10
60.59
2.56
9.46
10.28
10.61
8.81
8.90
5.48

1.08
1.28

2.13
39.41

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTuMoHHas CTpaTterunsa - arpeccuBHas.

OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KOMMGHTapl/IVI ynpaBiAoLLLero: Ha npoweawei Hejene coctas
oHaa HecKonbKo M3MeHuncA. Mbl cokpatunu nosuumi B BGymarax
Jlykoiina nFasnpoma Ha hoHe cyLLecTBEHHON KOppPeKLUY LeH Ha HedTb. B
uenom HedTerasoBblii CEKTOP OCTaeTcA OAHWMM W3 OTHOCUTENbHO
NpUBJIEKATENbHbIX M HELOPOTUX HA POCCMIACKOM (DOHA0BOM PbIHKeE.

,U,I/IHaMI/IKa CTOMMOCTHM nan

150,00%
140,00%
130,00%
120,00%
110,00%
100,00%

90,00% i P
80,00%
70,00%
60,00% W'y “V’
50,00% NP
40,00% v
20,00%
10,00% A
0,00% N

-10,00%
-20,00%

—— CTOWK-Hedtb 1 ras —— WHaekc MMBB - HedTb 1 Ma3

AKUUMn
HedTAHbIX KOMNAHMUM
81,11%

Ha 22.01.2010:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnisier 25,526 maH py6.

@® CTOMMOCTb nas
cocraenset 911,79 py6.

® y3MEeHeHMne CTOMMOCTH nas
c Havyana 2009 ropa:

+120,67%*

[leHexHble cpeacTBa
18,89%

CrpykTypa noptdensa poHaa

HaumeHnoBanue
AKuyusa

BawHedTb, a0
lasnpom HedTb, a0
TA3MPOM, ao
NIYKONN, ao
HOBAT3K, ao
PocHedTb HK, ao
CypryTHedrTeras, ao
TatHedTb M.B.[.WawwnHa, ao
YdaHedTexum, an
[leHexxHble cpeacTBa

15.01.10
86.83
5.41
9.76
13.09
13.20
11.94
12.22
4.98
9.59
6.65
13.17

22.01.10
81.11
6.13
9.43
9.85
10.39
12.44
11.74
4.92
9.36
6.85
18.89



15 - 22 ausapsa 2010 roga

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTuLMOHHaA cTparerusa - arpecCnuBHada.

006beKT WHBECTULNIN: aKLUN KOMMNAHUN TeneKOMMyHVIKaLlVIOHHOVI oTpacnu.

KOMMEHTapl/II/I YNpaBiAKLWEro: 3a npowepawyo Heaento fona
[eHeXHbIX cpeacTB (oHaa Bo3pocna A0 37% OT CTOMMOCTM aKTUBOB
noptdena. bbuiM NONHOCTbIO COKpalEHbl NO3MUMW B ClefyloLWwmx
komnaHusax: TMK HopHukenb, Cnbupbtenekom, Ceepo-3anafHbiit
Tenekom, ®CK E3C n Pyclugpo. Nlokanusauus otpacnum hoHAa HaxoauTcs
Ha 100 %-mypoBHe.

,U,I/IHaMI/IKa CTOMMOCTHM naf

220,00%
210,00%

,_.
°
O,
=)
S
X
y
-
3o

\

AKUMM KOMNAHMIA
TeNeKOMMYHUKALMOHHO
oTpacnu
62,82 %

Ha 22.01.2010:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnset 16,58 MiH py6.

® CTOMMOCTb Nas
cocTaBnser 746,93 py6.

o CTOMMOCTK nasa

P i

110,00%
100,00% r
90,00% —
e WA
60,00% o~ A
50,00% Ay
40,00% P
30,00% —
20,00% L
13,005 Tl

100%
-10,00%

’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu ‘

c Hayana 2009 roga:

+184,81%*

[leHexHble cpeacTBa
37,18 %

CrpykTypa noptdens poHga

HaumeHoBaHue 15.01.10 22.01.10
AKuusa 97.54 62.82
A®K Cucrema, ao 8.34 4.91
BonraTenekom, ao 8.49 8.28
BonraTenekom, an 6.04 5.94
MK Hopunbckuii Hukenb, ao 9.86
[JanbcBAsb, a0 10.58 10.83
[DanbcBA3b, an 3.87 4.07
MobunbHble TeneCucremsl, ao 13.72 14.12
Pyclvuapo, ao 5.54
CeBepo-3anagHbiii Tenekom, ao 5.39
CubupbTenekom, an 4.31
YpancBsa3buHbopm, ao 14.56 14.66
®CKEC, ao 6.84
[JleHexHble cpeacTBa 2.46 37.18

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBECTULUMOHHAA cTpaTerus - arpeccMBHas.

O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuu ynpaBnsAwLLEro: Cutyaums B cektope M, B
0COOEHHOCTM, HAa MUPOBbIX (PUHAHCOBBLIX PbIHKAX, 3a MPOLUEALLYI0
Hejeno pesKo YXyAlWunacb, BbICOKA BEPOATHOCTb HUCXoAALien
AvHamuku. Ha npolweaweit Heaene 6binm cokpalleHbl nosuuun B MMK,
HNMK v AwnHckom metannypruyeckom 3asoge. bygem u ganblue nckatb
BO3MOXHOCTb CHUXaTb pUCK nopTdens.

,U,I/IHaMI/IKa CTOMMOCTHM nan

AKUMM KOMNAHWUI

oTpacau metannyprum

1 MaLWNHOCTPOEHUSA
50,96 %

Ha 22.01.2010:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocTaBnsieT 19,011 maH py6.

@® CTOMMOCTb nasn

%gg 80 cocraBnser 622,06 py6.
140,00 '8
130,00
120,00 ° CTOMMOCTH Nas
188588 a A ¢ Havana 2009 roaa:
. N

i M v +201,41%*

60,00

40,00 Y

30,00

20,00% -

10,00

0,00%

-10,00%

== CTOUK-Metannyprus u MawmHoctpoeHue

e \HpeKC MMBB -

yprus u I otpacib X Haekc MMBB MawuHoctpoetne (50% X 50%)

i

[leHexHble cpeacTBa

[ 49,04 %
CrpykTypa noptdens poHaa
HaumenoBanue 15.01.10 22.01.10
Akuua 75.95 50.96
ABTOBa3, an 0.80 0.78
AWVHCKNIA MeTannypruyeckuin 3asog, ao 4.54 2.32
TA3, ao 1.58 1.53
Kopnopauus UPKYT, ao 0.94 0.94
MarH1ToropcKuiA MeTannypruyeckui

15.39
KOMGWHaT, ao
Meuen, ao 15.58 15.36
HoBonunewukuii metannypruyeckuia
KoM6uHar, ao 6.28
06beanHeHHbIe MaLWMHOCTPOUTEbHbIE
3aaopﬁ>|, . P 0.73 0.85
Pacnapackas, ao 8.70 8.48
CunoBble MalKHbI, a0 3.45 3.23
Connepc, ao 6.28 6.19
VA3, a0 1.02 1.14
YenaGuMHCKNII LMHKOBBI 3aB0OJ, a0 3.40 3.17
OxHbIN Ky3bacc, ao 7.26 6.97
[leHexHble cpeAcTBa 24.05 49.04
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ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”
MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.
KOMMGHTapI/IVI ynpasnAawuwero: Curyauusa B cexTtope

ynyqyuunnacb, OAHAKO, NPOTUBOCTOATb 06IJ.I.eprH04HbIM TeHAeHUnAm

[laHHOIi 0TPacnu, ckopee Bcero, 6yaeT HenpocTo. Ha npoluepweii Hefene Axunu

. 3/IeKTPO3HepreTnyecKux
6bina oTKpbITa No3uuMs B KybaHb3Hepro - GeHednumape MHBECTULMIT B KOMNaHWii
3NEKTPOCETEBOI KOMMNEKC pervoHa nposegeHus Onumnuaabl Coun- 70,22%

2014, 4to BbICTYNAeT B MNONb3Yy CYLWECTBEHHOrO yBe/uYeHus onepa-
LIMOHHbIX MOKa3saTteneil KomnaHum B bavxanwme 3 roga. OTMETUM, YTO
JaHHOeE B/IOXKeHWe ABNAETCA LONTOCPOYHON UHBECTULMEN.

7/

[leHexHble cpeacTBa
29,78%

JvHammMKa cToMmocTn nas Ha 22.01.2010: CrpykTtypa noptdensa poHaa
HaumeHoBanue 15.01.10  22.01.10
200,00% ©® CTOMMOCTb YUCTbIX aKTUBOB A 2. .22
igg:gg:ﬁn A coctaBnser 15,320 miH py6. A 92.98 70
170,00% . W4 WHTEP PAO E3C, ao 8.40
160,00% V=AMV A4
150/00% 5. J 9 ® cToMMOCTb nas WpKyTCcKaHepro, ao 10.03 10.07
130000 oy coctasnAen 851,33 pys, Ky6aHb3Hepro, ao 6.04
e ~ o i Joansanepro, :
100"000/: I"'I\‘\A.a /= @® V3MeHeHue CTOMMOCTM nas MockoBcKan 06beanHeHHan 3.33 3.56
85:00% ¢ Hauana 2009 ropa: 3/1eKTpoceTeBas KOMNaHus, ao ’ :
70,00‘;/0 — 13 s 10/ * . A
s0.00% Jp +139,91% Moc3HeprochbIT, ao 1.70 1.72
gg:ggzz OrK-1, ao 14.12 4.76
2000% f OrK-4, a0 15.69 11.21
5§§§:2 :M PycMuapo, ao 14.73 7.98
- TrK-5, ao 5.84 5.90
FLLLIALLILIOOOIOIOOOLOO SOOI O OOV OOLAOD LS ’
O SR A RN AE A S ARSI N AN T R 2 I RS R NS SR et ®CK EIC, ao 14.96 14.56
[JleHexHble cpeacTBa 7.02 29.78
’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘
~ >~ 6 -~ ”»
OTKpbITbIN oH akuuin “CTOUK - MoTpeduTenbCKUit ceKTop
MHBECTI/ILI,VIOHHaFI CTpaTteruna - arpeccnBHas. N
. o AKLMMW KOMNaHWU
O6BbeKT MHBECTH unn: akumMn KoOMmnaHnum HOTpE6VITeJ'I bCKOro CeKTopa. notpe6uTenbcKoro
KommeHTapum ynpasnsoLLEro: Mo uroram npoweaweil Hegenu ‘;‘;“2"2'2/‘"
) o
6bina ymeHblueHa gons COepbaHKa, a TaKKe MONHOCTbIO COKPaALLeHb T~
nosuumu B Nasnpome, FTMK HopHukene, Pyclugpo n ®CK E3C. Tem cambim
Ha KOHel Hegenu B nopTdene npeacTaBineHbl KOMAaHWKM nOTpebu- Aenexuele
cpeacTBa
TE€NbCKOro " TeNeKOMMYHUKAUMOHHOI0O CEKTOpPOB. ﬂ,O}'Iﬂ AeHeXHbIX 38,07%
cpeacTB cocTaBnset 38,07 % 0T CTOMMOCTY aKTUBOB hoHAa.
AKuMM
TENeKOMMYHUKALMO
HHOW oTpacnn
28,51%
JvHammnKa cToumocTn nas Ha 22.01.2010: CrpykTypa noptdensa poHaa
HaumeHoBanune 15.01.10 22.01.10
® CTOMMOCTb YUCTbIX aKTUBOB
égclgg —A coctasnser 11,271 miH py6. Axuna 98.25 61.93
220.00 AT bantuka, ao 7.35 7.66
30000 J__N-...tfnf ® cToMmoCTb nas BanTuka, an 7.35 7.69
198 7 T CoCTaBARET 712,85 pyS. BEPO®APM, a0 Bbin.2 1344 1271
ig :§§ _— .= o CTOMMOCTU Nnas FA3MPOM, ao 6.74
12000 T N A C Hayana 2009 roaa: MK Hopunbckuin HUKenb, ao 10.09
100/00 J ~— - +104,84%*
38:33 — s [anbcBA3b, an 14.11 14.66
§§§§ I,’ ,‘ﬁl\‘vv"l Mo6unbHble TeneCucremsl, ao 13.61 13.85
30:80 L Pycluapo, ao 7.87
i §§ ﬁ" C6epbaHk Poccuu, ao 7.81 5.36
36,06% OCK E3C, a0 9.88
S SOOI SOEEL eSS Revexcuse cposcres 175 3807

=== CTOVIK-MoTpebuTenbckuit cektop === WHaekc PTC - MoTpebuTensckue ToBapbl U PO3HUYHAA TOProBAS* *YyeT aKuWi, BXOAALNX B COCTAB MHAEKCA, NPOM3BeAeH No koTuposkam MMBB




15 - 22 ausapsa 2010 roga

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapVIVI yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET A@HHbIN HOHA.

,U,I/I HaMWKa CTOMMOCTU naA

Xumunueckas
NPOMBILINEHHOCTb
1,99%

Ounancbl  _TenekommyHuKaumn

6,57%

[eHexHble CPeACTBa
0,26%

|_HedTb 1 ra3s
48,10%

letannyprua
17,88%
3neKTpo3HepreTMka
5,21%

CtpykTypa noptdens doHaa

TpaHcnopT,
0,40%

Ha 22.01.2010:

Haumenosanue 15.01.10 22.01.10
Axumns 97.14 99.74
@ CTOMMOCTb YUCTbIX AaKTUBOB Aspodrnor, ao 0.38 0.40
cocTaBnAet 94,943 MiH py6. BaHk BTB, a0 3.28 3.37
150,00% BonraTenekom, ao 0.20 0.20
140,00:/,, A @ CTOMMOCTb nast Fa3npom HedTb, a0 0.73 0.73
Sggg;: 1 ] coctaBnser 880,66 py6. FA3NPOM, ao . 13.47 13.60
110/00% MK H_opwnbu(un HUKenb, ao 8.29 8.64
100,00% » NyKOMN, ao 12.54 12.79
90,00% ’M ou CTOUMOCTH Nas MarHuToropcKkuit MeTannypruyeckuil KomGuxar, ao 0.78 0.82
80,00% € Hayana 2009 ropa: Mo6unbHbie TeneCuctembl, ao 4.86 5.19
;g’gg;: 1 " +12 5’710/0* MocaHepro, a0 0.56 0.59
50,00% AN W ad HOBAT3K, a0 410 4.40
40,00% 1.4 AV H i NyecKuit ao 1.77 1.72
ggrgg:f ‘A OrK-3,20 0.18 0.19
10,00% JMU'I' OTK-5, a0 0.16 017
0,00% ﬁ Monumerann, ao 0.39 0.40
:;g'gg:;: Montoc 3onoTo, ao 3.91 3.96
’ Pacnapackas, ao 0.53 0.54
B A S S S S A R A N S A A AN OO Poctenekom, ao 0.95 0.94
G R O R R A R JCH SO AC I AR A cs? Pyciuapo, 0 249 2.57
C6ep6atk Poccun, ao 14.17 14.93
C6epbaHk Poccuu, an 1.29 1.29
Cesepcrans, ao 1.72 1.81
CypryTHedreras, ao 3.04 3.10
CypryTHedreras, an 1.14 117
TatHedTs um.B.[.WawnHa, ao 3.71 3.73
TpaucHedTs AK, an 0.73 0.78
Ypankanui, ao 1.98 1.99
’ =—— CTOWK-Nupekc MMBB —— WNHaekc MMBB Ypancaasburdopm, ao 0.23 0.24
®CKE3C, a0 1.68 1.70
JenexHble cpepacTBa 2.86 0.26

B uetBepr 25 ceBpans 2010 roga B 19-00 cocToMTCA 04EpeaHOii cemuHap, KO HTaKTbl

opraHusyembln Ynpasnsawouwen komnaHuen BPA n WNHBecTULMOHHON
KomnaHuein BPA. Tema cemnHapa “BoccTaHOBIEHE 3KOHOMUKM Pa3BUTbIX U
pa3BMBAIOWMXCA CTPaH: peanbHas CUTyauua W BAMAHME Ha (OHAOBbIE
pbIHKK”. Cpean BONPOCOB, KOTOpble 6yayT 06CYKAATLCA B paMKax CeMUHapa:

® TeKyllee COCTOSIHME HaLMOHANbHbIX 3KOHOMUK Pa3BUTbIX / OCHOBHbIX
pa3BMBaOLMXCA CTPaH;

® CoMocCTaB/ieHne AMHAMUKN WMELWUX MeCTO BOCCTAHOBUTENbHbIX
npoLeccos c HabtoAaBLLMMCA POCTOM POHAOBbLIX ¥ TOBAPHbIX PbIHKOB;

® TeKylMne AeNCTBUA MOHeTapHbIX BNacTei, HanpaBleHHble Ha
(hopMKpOBaHNMeE yCTORYMBOI0 IKOHOMUYECKOT0 POCTa;

o (haKTOpbl M BpeMS Havyana y}ecToueHNUs eHEeXHO-KPEANTHON NONUTUKMN 1
M3bATUA MOHETapHbIX CTUMYNOB B PasBMTbIX M pPasBUBALOWMUXCA
IKOHOMMKAX.

AHanNUTVKM KOMNAHW/A KOMMETEHTHO OTBETAT Ha BCe WHTepecywowue Bac

BOMPOCHI.

06s3aTenbHas perucrTpaums Ha caite u no TenedoHy: (812) 334-99-58.

Aapeca ocucos B CaHkT-Metepbypre:
yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87
nH-nT.10.00-20.00

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00

Netporpaackas Hab., a. 36, 6/u “/luHkop”, Ten.: (812) 334-97-89
nH-4y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),
Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaByWHKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45
nH-nT: 10.00-19.00



