ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

BODA 31 pekabpsa 2009 roaa - 15 AHeapsa 2010 roaa
YMPABNAKOLLASA

KOMMAHUA

0630p cMTyauuu Ha pbIHKaX

PbIHOK aKuuin

OCHOBHOWM Maeeil TOProB Ha POCCUIICKOM PblHKe B Hadyane NpOLNOA Hedenu BMOJIHE MpefcKasyemo CTano OTbIrpbiBaHME AUHAMUKM MUPOBbLIX PbIHKOB,
CNOXUBLUENCS 3a BPEMS BbIXOAHbIX, KOTOPas OKasanacb no3uTueHOM. B pesynbrate nHgekc MMBB 11 siHBaps npubasun 6onee 5 %, 04HaKO NPOAOMIKUTENLHOTO
panau He NOAYYMNOCH, NOC/IE 3aKOHOMEPHON KOPPEKLMI BO BTOPHUK POCT NPOLOMKMUICA, HO YXKe ropa3ao 6osiee 0CTOPOXKHbIMM TeMNamu, Mo KpaiiHei mepe,
BHYTPUAHEBHON MAKCUMYM NoHeaesnbHIKa Obln 06HOB/IEH TONbKO B NATHMUY. o utoram Heaenv uiaekc MMBB npubasun +6,03 % v coctaBun 1452,67 NYHKTOB -
MaKcumanbHoe 3HayeHue caBrycra 2008 roga.

Cpeam oTpacneBbix uHaMKatopos MMBBE abcontoTHbIM nnaepom cran metannyprudeckuin MICEX M&M (+17,22 %). Bosrnasunu poct akumm Cesepcranu
(+37,48 %), 060pOTbI N0 KOTOPbLIM BbIPOC/IM B HECKO/IbKO pa3 No CPaBHeHUIo ¢ AeKkabpem, B YaCTHOCTU, B Y€TBEPr AHEBHOW 060pOT NpeBbick 2,3 MApA. pybnei u
YCTYNWUA TONbKO BEAYLMM “rony6bim uwkam”. Takke CyLeCcTBEHHO Nyylue pbiHKA Bbirageny akumm Mevena (+24,23 %), MMK (+19,86 %) n TMK Hopunbckuit
Hukenb (+15,07 %).

Cpeam otcTatowmx HedTerazosblit uHankatop MICEX O&G (+4,33 %). LieH Ha HedTb, TONbKO B Hayasie rofa OKOHYaTe/IbHO HUBEIMPOBABLUME NOTEPU, NOHECEHHbIE
B X0/e 1eKabpbCKOM KOppeKUMn 1 noaHsaBLImMecs Bbilwe 80 Ao, 3a 6appesb, Ha NPOLLUNOI Hegene BO30OHOBUAN CHUKEHIE, KAaTaN3aTopoM ANst KOTOPOro cTan
pocT Kommepueckux 3anacoB B CLUA. Mpu 3Tom coxpaHanacb 0OTMeYaBLlUancs ele B JeKkabpe cpaBHUTeNbHas c1abocTb akumii Fasnpoma (+2,61 %) u Jlykoina
(+2,24 %). NpumepHO BPOBEHb C PbIHKOM 13 “rony6bix hulLeK” oTpacnu BbiraAenv 1o1bko 6ymaru PocHedt (+6,53 %).

OcTanbHble 0Tpac/ieBble UHAEKCHI MOKa3anu NpupocT B npegenax 7-9 %: MICEX PWR +8,78 %, MICEX TLC +7,72 %, MICEX FNL +7,56 %. Cpeav oTAenbHbIX Oymar
MOXHO BblAenuTb akumm Pycluapo (+10,46 %), nbiTatowmecs npeoAoneTb MMHUI CPEAHECPOYHOrO HUCXOAALLEro TPEHAA, ONpeaensaBILero ABUXeHne Gymaru
c1ioHA 2009 roga, 1 onepexaroLmin pocT B NpUBUIErMpoBaHHbIX akumax Poctenekoma (+16,07 %).

PblHOK ob6nurauui

NepBas pabouyas Hegens 2010 roga CNOXWUAACh LOCTATOMHO YAAYHO ANA YYACTHUKOB PbiHKA py6GneBbix obnurauuit: pannu B Havyane Hefenu CMEHWNOCb
KOHcomaaumei 6amxe K ee KOHUY Ha hOHE BbICOKOr0 TOProeoro 06opota. OCHOBHOM cnpoc 6bin NpeabsB/EH Ha BbINYCKW NepBoro 3wenoHa m 093, Bmecre ctem,
B Hambonee HaziexHbix Gymarax BTOpOro 3wienoHa (B 4aCTHOCTV B METaNypruyeckom CEKTOPE) TaKkKe NPOLLIN MOKYMKH.

Ha nepBuYHOM pbiHKe Habnoganock 3aTuilbe. Ha cnegyiouleit Hegene B cpesy MuHduH npeanoxut 45 mnpa. py6. Beinycka 25072 (kynoH 7,15%, Alopauus 2,75
roga). Kpome Toro, 0 nnaHax 3aMMCTBOBaHMii 06bABUN B6aHK “CaHKT-MeTepBypr”’: IMUTEHT XOUET pa3MecTUTb BUPKEBbIX Bymar Ha cymmy 5 Mnpa. pybnei.

Ha geHexHOM pbiHKe BCIO Heaento npeo6aaaanc CnoKoicTBMe: CTaBKM Ha MexOaHKe Aepxanuch Ha ypoBHe 3% - 3,5%. Mpu 3ToM He6obLIOI POCT CTABOK B KOHLE
Hezienu Obii 06yCN0BNEH HaYanoM NEepPUOAA HANOTOBbIX NNaTexei. BUBantoTHaA KOP3MHa HA 3aKPbITUE TOPTOB B NATHULY cOCTaBuna 35,37 py6.

Ha pbiHKe BHELWHero Aoara MHBECTOPbI B TeYeHne Hejenu npoaasanu bymarn: Poccus-30 cHusunnck Ha 50 6.n. (4o ypoBHA 113,5%), He cTan UCKNOYeHUEM
M KOPMOPaTUBHbIA CEKTOP, TAe NPOAAXM HabAAANMUCL MO LUMPOKOMY CMEKTPY MHCTPYMEHTOB. YTO KacaeTcs amMepUKaHCKOro roCyAapCTBEHHOro AONra,
TO AOX0AHOCTb AecATuneTHUX KO CLUA 3a Hegento cHu3unach Ha 14 6.n., Ao 3,68%, Ha oHE yCNellHbIX ayKLUMOHOB MO pa3melleHunto 3-x, 10-T 1 30-T1 NeTHUX
WHCTPYMEHTOB, @ TAKE He CAMbIX NO3UTUBHbLIX MAaKPO3KOHOMUYECKUX JaHHbIX.
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no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

MHBeCTI/ILlI/IOHHaﬂ CTpaTterna - KoHcepeaTuBHaAA. locyaapcTaeHHbie
o LeHHble 6ymaru PO
O6beKT nHBecTULMii: obnurauuu. 20,87%

KommeHTapumn ynpasfifaoWero: 3a npoweawyio Hegento

ctoumocTb nas ONN® “dunaHcuct” Boipocna Ha 2,61%. Mpu 3TOM MHAEKC AKuum 3 1
3NIeKTPO3HepreTnyecKkon €HeXHble cpeacTBa
- O,
IFX-CBonds nokasan npmMpocT Nnilb Ha 0,38'/0. B coctaBe aKkTBOB d)OHp,E:l KoMMaHMH 29,11%
He NPOU30OLWIO0 CYLeCTBEHHbIX M3MeHeHuin. C yyeTom GnaronpuaTHOM 8,52%
cuTyaumm ¢ py6neBoit NTMKBUAHOCTLIO, @ TaKkKe TOro hakTa, YTo CTaBKM
NDF cHuKaloTcA ObicTpee AOXOAHOCTEN AONTOBbIX WHCTPYMEHTOB, Mbl O6nuraLui
0XX1Aaem NPOAOIKEHMNSA NOBbILIATENbHOIO LLEHOBOI0 ABMKEHUA Ha PbIHKE 32.50 %
POCCUMACKUX BHYTPEHHUX 3aMMCTBOBAHMUI.
JnHaMnKa ctToumocTu nas Ha 15.01.2010: CrtpyKktypa noptdens doHaa
35,00% HaumeHoBaHue 31.12.09 15.01.10
. @ CTOMMOCTb YMCTbIX aKTUBOB Akuua 7.55 8.52
o / cocTaenset 56,463 maH py6. Pycliapo, ao 7.55 8.52
25,00% / O @R TR TocyaapcTBenHble LeHHble Gymaru 29.02 29.87
20,00% coctaBnser 1556,73 py6. Poccuiickoit @epepaunu
f Poccus, 25064 20.29 20.76
15,00% @® W3MEeHeHue CTOMMOCTK nasa POCCMH, 46017 8.73 9.11
/ ¢ Hayana 2009 roga: . .
10,00% +2,53 %* 06aUrauumn pocCMnCKUX Xo3ANCTBEHHbIX 32.05 32.50
/ obuecrs
5,00% Vo |
BTE, 6 10.08 10.17
0,00% ~ Fasnpom HedTh, 4 12.41 12.59
5,00% MTC, 4 9.57 9.73

[JleHexHble cpeacTBa 31.37 29.11
2209909000999 0009099909099 9099900099009099.0,0
R TR AL AL e T Bl 8 T.4. pyGnessii Aeront 17.18 17.36
PP I I OO PP I I PP EERE D @R @@ S DR VY
DR PO DD O P R PP RO PR PP R DD QNG PN PN A
’ —— ®uHaHecnet  —— WHpekc IFX-Cbonds ‘
O ~ ~ “T ”
TKPbITbIX (POHA CMELUaHHbIX UHBECTULUN UTAH TocypapcTBeHHble
LeHHble Gymaru
MuBecTun UMOHHAA cTpaTterna - C6aﬂaHCV| poBaHHaA. cy6vekToB Poccuitckoit
- depepauuu
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu. 10,33%
I HedTb 1 ras

KommeHTapumn ynpasnsloOLWero: Ha npowepweii Hegene 36,48%
CTPYKTYpa BNOXEHUI hoHAa U3MeHunacb. Mbl CNEKYNATUBHO YBENUYMIN O6nurauMn —
JOMI0 BNOXEHWUA B NUKBMAHbIX aKUMAX, 3@ cYyeT CBOOOAHLIX CpeacTs 27,37% — AKLUM

_ 43,43%
U HeboMblOW 0NN B 06AUraumax. POCT PUCKOBAHHbBIX MHCTPYMEHTOB

B Hauasneroaa, BepoATHO, OyAeT HeNPOAOMKUTENbHBIM. Xumneckas
\_I'IpOMbILIJneHHOCTb
1,15%
TeneKoMMyHMKaLUK 15%
[eHexHble cpeAcTBa 5 80%
18,87% o
(B T.4. 6UBaANIOTHAA KOP3UHA
(0,55 USD/0,45 EUR)-
14,55%)
[JnHamunKa ctoumocTu nas Ha 15.01.2010: CrpykTypa noptdens dboHaa
110.00% HaumenoBanue 31.12.09 15.01.10
100'000/" P @ CTOMMOCTb YMCTbIX AKTUBOB Akums 27.17 43.43
go',oo% el [ cocrasnser 235,176 MaH py6. FA3MIPOM, 20 6.22 12.88
00.00% [ WAt Y .od crommocTs JIYKOWN, ao 5.75 11.78
o P O A Mo6unbHble TeneCucremsl, ao 2.81 5.80
70,00% Va2 el cocrasnset 2003,91 py6.
60,00% "™ A A A HOBAT3K, a0 5.93 6.30
50,00% YN\ @ VI3meHeHue CToMMOCTY nas TatHedTb um.B.A.lllawmHa, ao 4.15 4.32
40,00% LAY ¢ Hayana 2009 roga: Ydanedrexum, an 1.16 1.19
30,00% AN +69,4%* YhaopreuHtes, an 1.15 1.15
20,00% V TocyaapcTBenHble LeHHble Gymaru 13.77 1033
10,00% - cy6bekToB Poccuiickon Pegepauun : .

0,00% Mocksa, 59 13.77 10.33

-10,00% 06auraynmn poccUirCKUX X03AMCTBEHHbIX
-20,00% 6 27.36 27.37

P PP I I I NP PP I NI I I I I LI I IV IIIIIP PP I DD DD PP OO obiecrs
e e I S BT6, 6 873 871
IS I I PP PRI FEEE EEE NN EEE DR QPR D
S NI NN N SO - N R S N NN S i i Tasnpom HedTb, 4 12.59 12.62
[A3-duHaHc, 1 6.04 6.05
3nplOHuoH, 1
- [eHexHble cpeacTsa 31.70 18.87
= TutaH === CMeLlaHHbIN NHAEKC *70% u3meHeHns uHaekca MMBB + 30% u3meHenus ukaekca IFX-Cbonds

B T.4. GMBaniOTHaA KOP3nHa
(0,55 USD / 0,45 EUR)

14.89 14.55
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OTKpbITbIN poHA akuuin “CTOUK”

NHBecTUUMOHHaA cTpaTerus - arpeccuBHas.

OObEKT MHBECTULUI: aKLUN.

KommeHTapuu ynpasnstoLLero: Ha npoweaweit Heaene nopthens
toHaa msmenunca. Mbl CNeKyNnATUBHO YBENUYUAWN BNOXEHUA B aKuuu
Jlykorna, MTC 1 OTKpbIIY TaKXKe CNeKYNATUBHO HOBYIO MO3MLMIO B aKLMAX
®CK. B nepByto TOproByto Hefeno POCCUACKME YYACTHUKN OTbIrpany
MONOXMTENbHYI0 AMHAMUKY Pa3BUTbIX NOLWAAOK, OAHAKO MoTeHuuan
3TOro pocTa NpesCTaBAAeTCA NOKa A0CTATOYHO HEGOMBLLKM.

[AnHamunKa ctommocTtu nas

140,00%
130,00%
120,00%
110,00%
100,00%

90,00%

80,00%

[leHexHble cpeacTBa,
20,05%

Ha 15.01.2010:

@® CTOMMOCTb YUCTbIX aKTUBOB

cocTaBnsier 334,670 MiH py6.

@ CTOMMOCTb nas
cocTaBniseT 2 438,89 py6.

70,00%
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eon CTOMMOCTM Nas
¢ Hayana 2009 roga:

+95,00%*

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

HedTb v ras
53,48%

~—AKLMKN
79,95%

N_TenekoMmyHuKaumm

15,82%
3nempoaHe(ypremua MeTannyprus
4,60% Xumuyeckas 2,18%
NPOMBbILLNEHHOCTb
3,87%

CrpykTypa noptdensa poHaa

HaumeHnoBaHue 31.12.09 15.01.10
AKums 64.31 79.95
BEPO®APM, ao BbIn.2 2.56 2.64
TA3MPOM, ao 14.50 14.71
NIYKONN, ao 10.31 14.48
Mob6unbHble TeneCucremsl, ao 5.03 10.19
HOBAT3K, ao 8.08 8.42
PocHedTb HK, ao 8.83 9.22
TatHedTb MM.B.[.WawwnHa, ao 5.49 5.59
YpancsasbuHhopm, ao 5.39 5.63
Yanedrexum, an 1.04 1.05
YdaoprcunTes, an 1.26 1.23
®CKE3C, ao 4.60
OxHbI Ky36acc, ao 1.81 2.18
[leHex<Hble cpeacTBa 35.69 20.05

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTuMoHHas CTpaTterunsa - arpeccuBHas.

OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KOMMGHTapl/IVI ynpaBiAoLLLero: Ha npoweawei Hejene coctas
$hoHAa HeCcKONbKO M3MeHwWncsa. Mbl yBenuuunu nosuumio B Gymarax
Nlykonna n Fasnpoma, OTHOCUTENIBHO HEAOOLEHEHHbIX B Hed)Tera3oBom
cektope. HedTb nocne HenpoaomKMTENbHOr0 pocTa B Hauyane roja
BepHynacb B CBOW CpefHECPOYHbIA TOProBbl AManasoH, 4YTO MOKa
CLEePKUBAET JUHAMUKY aKLUN.

,U,I/IHaMI/IKa CTOMMOCTHM nan
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oA

—— CTOWK-Hedtb 1 ras —— WHaekc MMBB - HedTb 1 Ma3

AKUUMn
HedTAHbIX KOMNAHMUM
86,83%

Ha 15.01.2010:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnisier 26,368 MaH py6.

@® CTOMMOCTb nas
cocrasnfet 939,16 py6.

® y3MEeHeHMne CTOMMOCTH nas
c Havyana 2009 ropa:

+127,29%*

[eHexHble cpeacTea

13,17%

CtpykTypa noptdens doHaa

HaumenoBanue 31.12.09 15.01.10
AKuusa 79.66 86.83
BawHedTs, a0 5.46 5.41
[a3npom HedTb, a0 9.69 9.76
TA3MPOM, ao 10.51 13.09
JIYKOWN, ao 10.36 13.20
HOBAT3K, ao 11.34 11.94
PocHedTb HK, ao 11.57 12.22
CypryTtHedTeras, ao 4.86 4.98
TatHedTb MM.B.[.lLawunHa, ao 9.31 9.59
YpanedTexum, an 6.56 6.65
[leHexHble cpeacTBa 20.34 13.17
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTuLMOHHaA cTparerusa - arpecCnuBHada.

006beKT WHBECTULNIN: aKLUN KOMMNAHUN TeneKOMMyHVIKaLlVIOHHOVI oTpacnu.

KommeHTapun ynpasnaLWero: 3a npoweawyio Hegenio
B (DOHJe He NPOM3OLIN0 3HAYUTENIbHbIX U3MeHeHUR. Mbl cokpaTunm
AEHEXHYI0 NOo3uLMI0 B (DOHAE 33 CYET BKAIOYEHWUA aKUM 3NeKTpo-
3HepreTMYeCKoro cektopa B noptdenb. Mo3nuna B akuMAx TeneKom-
MYHUKaLWNOHHOTO CEKTOPa COXPaHAETCA HaypoBHe 75% oT nopTdens.

,U,I/IHaMI/IKa CTOMMOCTHM naf

210,00%

AKUMM KOMNAHMIA
TeNeKOMMYHUKALMOHHO
oTpacnu
75,30 %

Ha 15.01.2010:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnser 17,003 maH py6.

® CTOMMOCTb Nas
cocTaBnser 768,72 py6.

CTOMMOCTK nasa

c Hayana 2009 roga:

110,00% J‘ on
100,00% Y
0,00%
80.00% | & h\ P /i +193,11%*
60,00% - AV 4
50,00% V=W
20,00% M
30,00% s
20,00% e
10,00% A
0,00% W’
-10,00% A—r—r——r——————————
9990909099999 900990999999999009599999 990059 50.0
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’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

—

AKLMM KOMNAHWIA

[leHexHble cpeacTea

2,46 %

9,86 %

AKLMUM KOMNAHWI
MeTanNypruyeckomn oTpacim

3ﬂeKTp03HepFeTVI'~IeCKOI7I oTpacan

12,38 %

CtpykTypa noptdens doHaa

HaumeHoBaHue

Axuua

ADK Cucrema, ao
BonraTenekom, ao
BonraTenexom, an

MK Hopunbckuii Hukenb, ao
[JanbcBasb, a0

[anbcBAasb, an

Mo6unbHble TeneCucremsl, ao
Pyclvugpo, ao

Cbepb6aHk Poccuu, ao
CeBepo-3anaaHblit Tenekom, ao
CubupbTenekom, an

TatHedTb UM.B.A.LWLawmHa, ao
YpancasbuHbopm, ao
®CKE3C, ao

[lleHexHble cpeacTBa

31.12.09
89.01
7.39
11.15
6.01
9.13
11.10
2.86
11.59

5.20
5.47
4.48
0.03
14.60

10.99

15.01.10
97.54
8.34
8.49
6.04
9.86
10.58
3.87
13.72
5.54

5.39
4.31

14.56
6.84
2.46

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBeCTUUMOHHAA cTpaTerus - arpeccuBHas.

O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuu ynpasnsoLLero: Ha npowepwei Hegene 6bin
3acdmkcupoBaH MK HopHukenb, yBenuuera gonsa HIIMK u pacwupeHa
nosmunsa B Meyene B pacyeTe Ha poCT JaHHOro aKtusa. [lons akuun
KOMNaHUM MeTailypruM U MalMHOCTPOeHUa coctasnser 76% ot
CTOMMOCTM aKTUBOB, OCTaBLUNeCA 24% HaxX0AATCA B A€Hbrax.

,U,I/IHaMI/IKa CTOMMOCTHM nan

AKUMM KOMNAHWUI
oTpacnau metanaypruu
1 MaLKUHOCTPOEHUA
75,95 %

Ha 15.01.2010:

230,00
220,00 1
210,00 @ CTOMMOCTb YUCTbIX aKTUBOB
200,00
190’800 cocTaBnsieT 19,393 maH py6.
180,
170,009 ’"‘
168:08 = @ CTOMMOCTb nas
120,00
38783 F; cocTaBnifeT 628,9 py6.
110,00
188’88 i [ ] CTOMMOCTM Nnas
80,00 M' ¢ Hayana 2009 ropa:
70,00
60,00 +20 %o*
a8 o w73
30,00
0 ] —
0,00%
-10,00% 4

== CTOUK-Metannyprus u MawmHoctpoeHue

e \HpeKC MMBB -

yprus u I otpacib X Haekc MMBB MawuHoctpoetne (50% X 50%)

v

[eHexHble cpeacTBa
24,05 %

CtpykTypa noptdens doHaa

HaumenoBanue

AKkuusa

AgToBas, an

AWWHCKN MeTannypruyeckuii 3aBog, ao

A3, ao

MK Hopunbckuit HuKenb, ao

Kopnopauus UPKYT, ao

MarHuUTOropcKUin MeTanaypruyeckuii KomouHar, ao
Meuen, ao

HoBonuneukuit MeTannypruyeckuin KOMGUHaT, ao
06beArHeHHbIE MALINHOCTPOUTENbHBIE 3aBOAbI, 30
Pacnaackas, ao

CunoBble MalmHbI, a0

Connepc, ao

YA3, ao

Yensa6UHCKNII WMHKOBbINA 3aBOg, a0

lOxHbIR Ky36acc, ao

[MAeHexHble cpeacTBa

31.12.09
75.83
0.82
4.26
1.84
6.24
0.94
14.78
11.36
5.39
0.57
8.18
3.64
6.88
1.13
3.02
6.77
24.17

15.01.10
75.95
0.80
4.54
1.58

0.94
15.39
15.58

6.28

0.73

8.70

3.45

6.28

1.02

3.40

7.26
24.05



31 nekabps 2009 roaa - 15 sHBapa 2010 roga

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOMMGHTapI/II/I ynpaB/iAKLWErO: Mo utoram npoteawen Hegenm

Oblnn yBenuYeHbl No3uuun B Gymarax cnegyowmx komnauuii: OrK-1,

Pyclugpo, ®CK E3C. Mbl CHU3MAM [0M0 AEHEr Ha HalMX OXUAAHUAX Axyum
o 3N1eKTPO3HepreTuYecKnx [leHexHble cpeacTBa
NPOJOMKEHNSA POCTA PbIHKA B GNMKalLLIen nepcnekTmee. KoMMaHuii 7.02%
92,98%
JvHamnka ctoumocTtu nas Ha 15.01.2010: CrpykTypa noptdens doHaa
200.00% . HaumeHosaHue 31.12.09  15.01.10
,00% CTOMMOCTb YUCTbIX aKTUBOB
138;8842 —~ /l cocrasnset 15,754 max py6. Axuus 69.33 92.98
160,000 ANV VHTEP PAO E3C, ao 8.64 8.40
}28:883‘; ﬂ, "v-‘v’ ~ 7 ® cToMMOCTb nas MpKyTCK3Hepro, ao 10.54 10.03
130,00% I\ ‘v,"" N cocTanser 868,26 py6. MockoBcKas 06beanHeHHas 2.99 333
110,00% X St 3NeKTpoceTeBas KOMNaHNs, ao : .
1831334‘; 7S @ n3MeHeHue CTOMMOCTY nas
§333°§ ¢ Hauana 2009 ropa: Mocaneproc6eiT, ao 1.83 1.70
60:002/0 A/ o 144,68%* OrK-1, ao 14.12
s000% Mv OrK-4, a0 15.10 15.69
33:30% 7 Pycluapo, ao 7.57 14.73
10005 vﬂ’ TrK-5, a0 5.90 5.84
Ireee ] rK-9, a0 4.00 4.18
FEOLEPFELLILLEITIC AP OO AP AP OO DO P AP OO OO DS ®CKEC, ao 12.76 14.96
B e R T R R Y
’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘
-~ AN - ”
OTKpbITbIN oH akuuin “CTOUK - MoTpeduTenbCKUit ceKTop
MHBECTI/ILI,VIOHHaFI CTpaTEFVIFI = al'peCCI/IBHaFI. [JeHexHble cpeacTBa A
o o B 1,75% Kuum .
06'b€KT MHBECTULUNN: aKLN KOMNAHUN HOTpE6V|TeJ'| bCKOro CeKTopa. Hﬁﬁ:ﬂ:ﬁ,’ﬂi’:ﬂga /— /-z"e"rp"Z:::z:;"““““
. ,74% o
KommeHTapuu ynpasBnAloLWEro: 3a npoweawyio Hegento o7 - 17,75%
B CbOHp,e npon3owsin UsmeHeHus. Mbl COKpatTunn feHexHyr nosnuuio,
yBeNNU4nB 00N aKU,VIVI. Mbl A06aBV|!'II/I adKUNKW 3NEeKTPOo3HepreTnyeckoro
cektopa B noptdens (18%), a MMEHHO: OTKPbIIM MO3ULUM B aKUUAX Avcun
~ ] enexo yHMKaLlVIOHHOﬁ
komnanui Pycluapo n ®CKEIC. e eantevans A
cekTopa 27,72%
35,95%
AKUUM KOMNAHUA
MeTannypruyeckoi
oTpacaun
10,09%
JvHammnKa cToumocTn nas Ha 15.01.2010: CrpykTypa noptdens doHaa
HaumenoBaHue 31.12.09 15.01.10
® CTOMMOCTb YUCTbIX aKTUBOB
coctasnser 11,432 miH py6. Axuus 81.30 98.25
230,00 — bantuka, ao 7.20 7.35
210,00 > i— ® croumocts nas BanTuka, an 7.25 7.35
18588 N EEREE D BEPO®APM, 20 Bbin.2 13.42 13.44
| r A
i%gfgg o i ® V3MeHeHne CTOUMOCTY nas TA3MPOM, ao 6.84 6.74
13000 — T\  aiais ¢ Hayana 2009 roga: MK Hopunbckuii HuKkenb, ao 9.19 10.09
110,00 ' i o A ™ 4 o/ %
19000 J N —~ +108,03% [Jlanbcessb, an 14.67 14.11
80,00 —r%ﬁ
§§§§ e — Mo6unbHele TeneCucremsl, ao 13.84 13.61
‘3’8:88 ] 7 f VY Pycluapo, ao 7.87
%gfgg CbepbaHk Poccum, ao 8.89 7.81
88 A ®CKEIC, a0 9.88
R RREFREEEEEPEERFEFRTERTERIERERRPTFRTERRE Renexbie cpeactaa 18.70 175
B g e g g e o T e
T S S e e R R

== CTOWK-MoTpebutenbckuii cektop === WHaekc PTC - MoTpebuTensckue ToBapbl U PO3HUYHAA TOProBAS*

*YyeT aKUMM, BXOAALNX B COCTAB MHAEKCA, NPonU3BeAeH no KoTupoBkam MMBB



31 nekabps 2009 roaa - 15 sHBapa 2010 roga

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapVIVI yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET A@HHbIN HOHA.

,U,I/I HaMWKa CTOMMOCTU naA

[leHexHble CpeacTs;
2,86%

Ha 15.01.2010:

Xumuyeckas

NPOMbILWNEHHOCTD

0,39%

®uHaHcbl

TenekoMmyHUKauumn

eTannyprus
17,40%

3neKTpoIHEpreTUKa
5,08%

CrpykTypa noptdens doHaa

HaumeHoBanue 31.12.09 15.01.10
@ CTOMMOCTb YUCTbIX AKTUBOB ::% 93-23 9;132
coctaBnser 101,121 MnH py6. 70T, a0 g :
z Py Barik BT, a0 322 3.8
. BonraTeniekom, ao 0.20 0.20
140,00% P @ CTOMMOCTb nas Fasnpom Heds, ao 0.77 0.73
130,00% 6
cocrasniser 912,88 py6. FA3MPOM, ao 13,51 13.47
120,00% .
110,00% TMK Hopurieckwit Hukene, a0 7.47 8.29
100,00% Sy on cTonmocTH nas GVKOV‘”' a - 13-22 %?‘g
90,00% n Jw C Hayana 2009 roga: ]ArHUTOrOpCKU MeTan/lypryecknun KoMouHat, ao . .
80,00% FOAMAY VN and o2 MobwnbHble TeneCucremsl, ao 4.88 4.86
70,00% AN AN +133,97% MocaHepro, ao 0.55 0.56
60,00% P v\ 7 HOBAT3K, ao 4.02 4.10
50,00% A\ Y HoBo/mrieLKMit MeTanyprnyeckiii KoMGMHaT, ao 1.63 1.77
40,00% 4’ OrK-3, ao 0.19 0.18
30,00% &
Besh A OrK-5, a0 0.15 0.16
10'000/0 ‘Jm 7 MonuveTann, ao 041 0.39
0.00% |.vid Monioc 3onoto, a0 4.04 3.91
,101000/‘, Pacnapacas, ao 0.47 0.53
-20,00% Pocred™ HK, ao 7.99 7.87
PocTenekom, ao 0.95 0.95
P09V 099099099999 9929909900909930002009009900.90.0 ,
AR A A A HRACR AT I T AR AR AR AN PycTuipo, 20 237 249
I I P FE O IEFOP P EE SN NFE SO PO PS>y PSS CBepbark Pocatw, ao 1394 14.17
A DT @YD P D R A DN A QDD QDD R R QNN A S CBepbark Pocam, an 123 1.29
CesepcTanb, ao 1.28 1.72
CypryTHedreras, ao 3.10 3.04
CypryTHedreras, an 117 1.14
TarHedh™ uM.B.J.LLaumHa, ao 3.70 3.71
TpaHcHedTb AK, an 0.73 0.73
Ypankamuii, ao 1.82 1.98
Ypancszsutdopm, ao 0.23 0.23
’ = CTOUK-NUnpekc MMBB —— WHpekc MMBB ‘ OCK E3C, a0 1.49 1.68
JleHexHble cpeacTsa 4.74 286
Bo BTOpHUK 26 aHBapsa 2010 roaa B 19-00 cocTonTCA ouepeHoi KOHTaKTbI

ceMuHap, opraHusyemblii YnpaBnswowen komnaHuen BOA u
MHBecTuumoHHOM KomnaHuein BOA. Tema cemmHapa “Poccuii-
CKMe PbIHOK @KL 1 feHeXHbIN PbIHOK: cTpaTerus Ha l keapTan”.

Ha cemuHape GyzneT npoaHanM3MpoBaHO cOCTOsHUe (aKTOPOB,
BAUAIOWMX HA AMHAMUKY POCCUICKOrO PbiHKA aKuuii, B BuAe
JBUWKEHUA 3apybeHbiX POHAOBLIX M TOBAPHbIX NIOWAAOK, AaHO
ee nepcrneKTUBHOe BUAEHME HA PaccmaTpuBaemblii NepuoA.
Hapsay ¢ 3Tum npeanaratoTcsa cLieHapumn AMHaMUKK Kypca py6ns B
KOHTEKCTE OXUAAHWUM N0 CbIPbEBbIM BafioTaMm.

AHaNUTUKN KOMNAHWA KOMMETEHTHO OTBETAT Ha BCe MHTepecyto-
wmre Bacsonpochl.

OGs3atenbHas perucTpaunMs Ha cante u no tenedoHy:
(812)334-99-58.

Aapeca ocucos B CaHkT-Metepbypre:
yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87
nH-nT.10.00-20.00

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00

Netporpaackas Hab., a. 36, 6/u “/luHkop”, Ten.: (812) 334-97-89
nH-4y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),
Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaByWHKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45
nH-nT: 10.00-19.00



