ExXeHepenbHbI OTYeT
Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BDA

/ 5-12 asrycta 2011 roga

BDA

YNPABNAIOLLAA
KOMNAHUA

0630p cMTyauuu Ha pbiHKaX

[panBepsl Hegenu

CHuxeHue areHTcTBoMm S&P gonrocpoyHoro kpeautHoro peituHra CLUA c AAA ao AA+ no3aHO Be4epoMm B NATHULY, 5 aBrycTa, 3a KOTOPbIM aBTOMaTUY€CKU
nocneaoBano CHUXeHMe pedTUHIA UNOTEYHbIX areHTCTB, NPUAAN0 HOBbIA MOLUHbIA UMNYIbC PAacNpoAaXkam Ha PbIHKAaX PUCKOBbLIX aKTUBOB U GercTey B
KayecTBOo. HeKoTOpoe CHMM¥KEHMe BONATUNILHOCTV HAMETMNOCH ONIMKE K KOHLY Hefenu.

Utoru3aceaanus ®PC CLUA, cocTosBlIerocs 9 aBrycra, Kak U peakLus pbIHKOB Ha HUX, 0Ka3aN1Cb HEOAHO3HAYHBIMU. AMEPUKAHCKUA PETryNATOP YXYALIMA
IKOHOMMYECKUI KOMMEHTapuid, 0CTaBUI CTaBKy B AnanasoHe O - 0,25 % 1 BNepBble KOHKPETU3MPOBAN CPOKN COXPAHEHUS CBEPXHU3KMX CTABOK KaK
MUHUMYM B0 cepeanHbl 2013 (1) roga. Mpu 3Tom 66110 YTOMAHYTO M 0 BO3MOXHOCTY LONONHUTENbHbIX MeP NOALEPKKM IKOHOMUKM, HO 04€Hb HEKOHKPETHO.

Mpoaomxanock, passutue aonroBoro kpusmuca B EBposone. Ctpaxu MHBECTOPOB PacNpOCTPAHUANCH YiKe Ha BTOPYIO MO BENNYNHE 3IKOHOMUKY EBPO30HbI
®paHuuio. Ha oHe cHmkeHna areHTcTBOM S&P peiiTuHra CLLIA HeKoTopble MHBECTOPbI 3aCOMHEBaNNCh B NePCNeKTMBax coxpaHeHns PpaHumeil penTuHra
AAA. PeiTUHIOBbIM areHTCTBam NpULLIOCh ONEPATVBHO NOATBEPAUTL PETUHT, @ S&P B cneumanbHoi TenedoHHON KOHdepeHLMn 0TMeTUNO, 4To PpaHumm
He YyrpoXaeT noTeps BbICLIEro KPeAUTHOrO PEATUHIA, TaK Kak npu conoctasumom ¢ CLLIA ypoBHe rocaonra ®paHuma AeMOHCTPUpYeT nyylune hucKanbHble
MOTOKW U MEHbLLNi ypOBeHb AeULUTA, @ TaKXKE B LieNom 60/1ee OTBETCTBEHHOE OTHOLLEHWE K FOCAONTY.

p,aHHble amepm«aucxoﬁ CTaTUCTUKHU BO BTOpOﬁ NOJIOBUHE HeJeNIN He BHECIN ACHOCTU B JanbHenlume nepcneKkTuBbl amepMKchxoﬁ 3KOHOMUKHN, OAHAKO
peaKuna Ha HWUX MNOKa3sasia, 4YTO MUPOBble PbIHKM HECKOJIbKO YCNOKOWINUCH. B yeTsepr pocTt KOTUPOBOK PUCKOBbIX aKTMBOB 6bIn nopaepiaH
exeHeaeNbHbIMU laHHbIMU C PbIHKaA Tpyaa. OpHako u B NATHULY HacTpoeHus ocobo He YXyAWNNNCb HECMOTPA Ha AaHHbIE MwuyunraHckoro YHUBepcurteTa:
I'Ipep,BapVITEI'IbeIVI NHAEKC I'IOTpEﬁVITeI'IbCKOFO [0BEPUA B aBrycte pyxHyn ¢ UloJ1bCKNX 63,700 54,9 MYHKTOB - MUHMUMaAJIbHOTO 3Ha4eHUA 3a nocnegHue 30
nert.

PblHOK aKkuui

Poccuinckmin pbiHOK Ha NpoLwoi Hegene NPoAEeMOHCTPUPOBAN IKCTPeManbHy0 BONaTUNbHOCTb. Havyanach Hegens cHuxKeHnem niaexkca MMBB B noHeaenbHuMK
Ha 5,5 %. Bo BTOPHUMK 3a 04HY CECCUI0 MHAEKC ycnen CHU3UTLECA ¢ 1500 go 1400 nyHkToB (0K0NO0 7 %) 1 BepHYTbCA Ha3aa. OAHAKO B Cieayiolme ABe Ceccum
yTPEeHHME NOMbITKN OTCKOYNTb CHOBA 060payMBaniCb HOBbIMM pacnpogamamu. M TonbKo gHeM B YeTBepr 6bln AOCTUTHYT HeAeNbHbI MUHUMYM Ha OTMETKE
1355,63 nyHKTa. B npeapiaywuin pas nigekc MMBB Ha 3TMX ypoBHsX Obii NOYTH FOA Ha3agk, B KOHLe aBrycta 2010 roaa. lNocne 3T0oro Bce-Taku Hayasncs 6onee
YCTOMYMBbINA OTCKOK, M Ha 3aKpbITUe B NATHUUY UHAeKC MMBB coctasun 1470,56 nyHkToB (-7,34 %). NHaekc PTC 13-3a HENPOAOMKUTENLHOTO, HO PE3KOTo
OTCTYN/IeHMSA py6Ns HAa BaNOTHOM pbIHKe noTepsn 11,35 %, CHU3NBLWINCH 40 1594,68 NYHKTOB.



5-12 asrycta 2011 ropa

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNI: obauraunu.

KOMMEHTapVIVI YNpaBAAKLWEro: 3a npowejwyio Hejeno B
(oHze He Npon30LLN0 3HAYNUTENbHBIX M3MeHeHUI. Mbl coxpaHsaeM paHee
3aHATbIE MO3MLMUM B 06IMTaLMAX C BbICOKUMMU CTaBKaMU KYMOHOB, a Takxe
KPenKUm KpeanTHbIM Ka4eCcTBOM.

AnHamuKa ctoumocTu nas

06nuraymm
85,76%

Ha 12.08.2011:

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

AKkuunn

MeTaniypru4yecKknx

KomnaHuin
3,66%

ceKTopa
2,78%

JleHexHble
cpeacTBa
7,80%

CrpyKkTtypa noptdena poHaa

AKUMN KOMNaHWIA
HedTerasosoro

20,00% HaumenoBanue 06.08.11 12.08.11
! @ CTOMMOCTb YUCTbIX aKTUBOB Axuna 10.21 6.44
cocTaBnfer 65,324 maH py6. JIYKOWN, ao 5.83 2.78
15,00% A’/\‘ Montoc 3onoto, ao 4.38 3.66
@ CTOMMOCTb nas 0611raunn PoccUimCKMX X03ANCTBEHHbIX 061ecTs 88.10 85.76
cocrasasier 1738,76 py6. BbimnenKom-WHBecr, 7 1.96
10,00% Ipynna JICP(OAO), 60-2 9.46 9.89
pynna JICP(OAO), 5O-3 4.61 4.80
EBpasXonautr ®unaHc, 2 14.54 14.90
5,00% Meven, 14 13.01 13.56
MTC, 8 11.20 11.38
0.00% n PYCAJI Bpatck, 8 15.31 15.81
e L\/V’ COJNEPC, 2 15.93 15.41
[AeHexHble cpeacTsa 1.69 7.80
-5,00% +
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TKPbITbIX (POHA CMELUaHHbIX UHBECTULUN ~IUTAH heo
edTb 1 a3
31,05%
MHBECTI/ILI,VIOHHaFI CTparerua - C6aﬂaHC|/|p0BaHHaﬂ. )
O6BbEKT MHBECTU unn: akumm n 06nu rauunmn. Kumuteckas
NpPOMbILLIEHHOCTb
KOHLI,EI'ITyaﬂbeIETOPFOBbIe noen: )/- 4,47%
- Ob6nuraumm AKumnn Metannyprus
® Bnpuoputete HepTerasosblil CEKTOP. = —AKu .
puop ¢ p 26,40% y 73,08% 7,03%

KommeHTapuun ynpasnaloLLero: 3a npoweawyio Hegeno B
cdoHae npousownNM He3HauyuTenbHble M3MeHeHUA. Mbl 4acTUYHO
COKpaTUAM no3uumio B aKuuax COepGaHK, an, Npu 3TOM YBEAUYUIM
nosuuuio B akumax CbepbaHK, ao, OTYACTM OTbIFPAB MAEH CYyXeHUs
cnpeaa. Mbl coxpaHsem paHee 3aHATble MO3UUMU B aKUUAX U
obnuraumax. Ctout otmeTuTb, MuHdUH 06BABUA, 4TO deaepanbHbIi
6tomkeT 3a 7M11 6bin1 npodULUTHBIM. TaKKe BaXKHO OTMETUTb, YTO He
TONbKO BbICOKAaA LeHa HedTM cnocobcTBOBana HaKOMAEHUIO
AOTONHUTENbHBIX 40X0A0B Glo/XeTa, HO 3HAUYNTENbHbIMK BblN U Tak
HasblBaeMble He HedTerasoBble HajOroBble MOCTYMAEHUA, KOTOpble
YKa3blBaT Ha J0BO/IbHO XOPOLLUUA 3IKOHOMUYECKMNIA POCT.

AnHamuKa ctoumocTu nas
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cpeactsa
0,52%

Ha 12.08.2011:

@ CTOMMOCTb YMUCTbIX aKTUBOB
cocraenser 132,519 miH py6.

@ CTOMMOCTb nas
cocraBnsier 1918,25 py6.

TeneKomMmyHMKaLUum
7,30%

Motpebutensckui
ceKTop
6,16%

CTpyKTypa no

HaumenoBanue

Akuua

AgToBas3, an

Ta3npom, ao

rpynna Komnanwii MWK, ao
Ipynna /ICP, a0

NYKOWA, ao

HOBAT3K, ao

Poctenekom aon 11, ao
Poctenexom aon 2, ao
Pocrenexom aon 3, ao
Poctenexom aon 9, ao
Poctenekom, ao

C6epbakk Poccum, ao
C6ep6ark Poccuu, an
Cesepcrans, a0
CypryTHedreras, an
TatHedTs uM.B.AL.Wawuka, ao
TatHedTs um.B.[.Wawwuna, an
TatTenekom, ao
Vipanedrexum, an
ocArpo, ao
bR Kys36acc, ao

\(DMHBHCI:I

12,01%

MawmnHocTpoerune
5,06%

ptdens doHaa

Tpynna JICP(OAO), 60-2
pynna JICP(OAQ), 60-3
EBpasXonguHr Guauc, 2
Meven, 13

Meven, 14

PYCAJI Bparck, 8
CONNEPC, 2

[enexuble cpeacTsa

05.08.11 12.08.11
74.52 73.08
5.16 5.06
8.01 7.80
4.27 4.85
1.39 131
7.00 7.09
4.43 4.56
2.03
0.82
1.24
0.97
4.51
7.24
12.52 4.77
1.27 1.21
2.06 1.99
3.35 3.08
6.55 6.52
2.89 2.79
2.43 2.55
2.04 1.92
6.08 5.82
1X obuiects 25.29 26.40
0.32 0.35
4.34 4.76
3.75 4.04
3.00 331
3.00 3.29
2.82 3.06
7.47 7.59
0.20 0.52
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN POHA akuuin “CTOUK”
MHBECTVILWIOHHaFI CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULUI: aKLUW.
KOHL[eI'ITyaﬂbeIe TOproeble naen:

® HoBaTaK - nepcneKkTUBbl YBeNUYEHUA BHYTPEHHUX LEH Ha ras u
CyLLeCTBEHHOTO pocTa 613Heca, MaX)opUTapHbI aKUMOHep € XopoLueit
NOAUTUYECKON NOAAEePKKON AnA No66MpoBaHNA AONTOCPOYHBIX
MHTEPECOB KOMNaHUN.

KommeHTapuu ynpaBnatoLLero: Ha npowepweii Hegene coctas

dboHaa m3meHunca. Mbl nepenoxman NONOBUHY MO3MLMA B

NpMBMNErMPOBaHHbIX aKuuax COepbaHka B OObIKHOBEHHble, nocne

CYLIECTBEHHOTO CYX{eHUA Cnp3/a. PbIHKM aKLuuii OTbIrpanu 4acTb NoTepb

nocne 06BanbHOro NafgeHUs Hayana Hejenu, B GnnxKaiilei nepcnexkTy-

Be BEPOATHA CTabUN3aLmMA PbIHKOB Ha YPOBHSAX BblLLe TEKYLUMX.

AnHamunKa ctommocTu nas
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cpeacTBa
3,51%

Ha 12.08.2011:

@ CTOMMOCTb YMCTbIX aKTUBOB
coctaensier 218,02 MaH py6.

@ CTOMMOCTb nas
cocrasnisier 2408,76 py6.

Xumuyeckas
MPOMBILINEHHOCTb
3,10%,

—AKuun
96,49%

JNeKTPO3HepreTHKa,
7,42%

Hedb v ras
41,58%

Notpe6utenbckui
ceKTop
10,25%

\_Memnnyprmi
20,23%

®uHaHcbl
13,91%

CrpyKktypa noptdena ¢poHaa

Haumenosanue

Akuuns

AWWHCKNA MeT3aBog, a0
rasnpom, ao

MK Hopunbckuii HUKenb, ao
pynna Komnawuii MUK, ao
Ipynna JICP, ao

JANKCW Tpynn, ao
JIYKOWN, ao

HK PocHedTs, a0

HIMK, ao

HOBAT3K, ao

Montoc 3on0To, a0
C6epbank Poccum, ao
C6epbank Poccuu, an
Ceepcrans, ao
CypryTHedreras, ao
®docArpo, ao

®CK EJC, ao

3.0H Poccus, ao
tOxHbIn Ky36acc, ao
AeHexHble cpeacTBa

05.08.11 12.08.11
97.23 96.49
2.48 2.38
7.57 7.58
5.28 5.48
2.55 3.22
4.63 4.46
2.94 2.57
5.72 5.92
9.18 9.05
1.94 1.85
15.24 16.01
3.41 3.78
6.52

14.95 7.39
5.99 5.83
3.29 3.03
3.23 3.10
3.25 2.87
4.66 4.55
0.93 0.91
2.77 3.51

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTMLUMOHHAA cTpaTterunsa - arpeccmBHas.

O6BbEeKT MHBECTULMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.

KOHLl,eI'ITyaﬂbeIe TOproeble naen:

e HoBaTak - mepcneKTUBbI YyBeNWYeHUA BHYTPEHHUX LEH Ha ras u
CyLLLeCTBEHHOrO pocTa 613Heca, MaXKoPUTapHbIA aKLIMOHEP C XOPOLLei
NONMTUYECKON NOAAEPXKKOWA AnA No66MPOBaHNA AONTOCPOUHBIX
MHTEPEeCOB KOMMNaHUN.

KommeHTapuu ynpaBnAwLWero: Ha npoweaweit Hegene cocTas

(hoHAa cyLlecTBEHHO He M3MeHMNCA. AKLMM HedTerasoBbiX KOMMNaHM

TOProBaNnCb HeraTMBHO Ha YPOBHE LUIMPOKOTO PbiHKa. BbiCOKMeE LeHbl Ha

HedTb JOMKHBI NTOMOYb Gymaram ceKTopa BOCCTaHOBUTb YacTb NOTEPb

yKe B GnuKaiiiee Bpems.

[AnHamuKa ctoumocTu nas
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AKUUmn
HedTAHbIX KOMNAHMUM
98,43%

Ha 12.08.2011:

@ CTOMMOCTb YMCTbIX aKTUBOB
cocrapnset 19,928 miH py6.

@® CTOMMOCTb nas
cocraenset 938,45 py6.

[leHexHble cpeacTBa

1,57%

CrpykTypa noptdensa poHaa

HaumeHoBaHue 05.08.11 12.08.11
Axkuusa 97.80 98.43
BawHedTb, an 3.41 3.56
Fa3npom HedTb, ao 3.50 3.98
Fasnpom, ao 8.51 8.95
NIYKOWN, ao 14.90 14.97
HuxHeKkamckHedTexnm, ao 5.88 5.79
HK PocHedTb, ao 14.82 14.54
HOBAT3K, ao 15.04 14.74
CypryTHedreras, ao 13.69 13.25
TatHedTb m.B.[.Wawnna, an 9.23 9.84
THK-BP XonauHr, ao 8.84 8.82
[JleHexkHble cpeacTBa 2.20 1.57
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ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
iHBecTMLUMOHHAA cTpaTerua - arpeccuBHas.

OOGBbEKT MHBECTULMIA: AKLIMM KOMMNAHMI TeNEKOMMYHUKALMOHHON OTpacnu.

KOHLI,eI'ITyafIbeIe Toprosble naen:
e 06beauHeHne MPK Ha 6a3e Poctenekoma

KommeHTapuu ynpasnaioLWero: 3a npowepawyio Hegeno B Aktanm Komnarui

TeNeKOMMYHNKaLMOHHOM
noptcdene ¢oHaa npousownu usmeHeHus. Jlokanusauma doHaa otpacaun
coctaenaet 100%. Ctout oTmMeTuTh, 4T0 € 10 aBrycta Hayanucb TOpru 95,35 %

akumamm Poctenekom, ao noa eauHbim kKogom Ha MMBB - ogHo u3
YCNOBUI BKOYeHUA akumi Poctenekom B uHaekc MSCI. Akuuwu
PocTenekom, ao 6yayT BKNtOYEHbI B UHAEKC MSCl ¢ 1 ceHTAbpS.

JAnHamunka ctommocTtu nas Ha 12.08.2011:

400,00%
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[leHexHble cpeacTBa

CrpykTypa noptdens poHga

HaumenoBaHue

Akumua

A®K Cucrema, ao

MTC, ao

Poctenekom gon 13, ao
Poctenekom gon 17, ao
Poctenekom fon 2, ao
Poctenekompon 6, ao
Poctenekom gon 9, ao
Poctenekom, ao
Poctenekom, an
TaTTenexkom, ao
[leHexHble cpeacTBa

4,65%
05.08.11  12.08.11
94.11 95.35
15.51 12.14
6.19
17.02
11.10
4.44
6.13
7.12
50.78
10.45 12.97
16.16 19.46
5.89 4.65

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”

NHBecTMUMOHHAA CTparteruna - arpeccnuBHas.

O6beKT MHBECTULINI: aKLUMN KOMMAHUIA oTpacnn metannyprmm n MallMHOCTPOEHUA.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:
o MeTalypruyeckas otpacib: 400biBaoLMe NPeanpuUsaTHS +
BEPTMKaNbHO-UHTErPYPOBAHHbIE KOMNAHUM

AKUMM KOMNAHWUI
oTpacnau metanaypruu
M MaLKUHOCTPOEHUA
95,34 %

KommeHTapumn ynpasnsloLLEro: Ha npoweaweii Henene coctas
aKTMBOB nopTdens He npeTepnen CyLWeCTBEHHbIX M3MeHeHui. bbino
OCyLLeCTBIEHO COKpauieHue no3uuuu lMonoc 3010TO, NOKYNKa akuuin
lOxHoro Kysbacca, ymeHblueHue fonu Pycana. [lons AeHexHbIX CpeacTs
cocTaBnset 4,66% OT CTOMMOCTV aKTUBOB (hOHAA.

JMHamnKa cTommocTuy nas Ha 12.08.2011:
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= (CTOWK-MeTannyprus u MawunHocTpoexne

I

[leHexHble cpeacTBa

CrpykTypa noptdensa poHaa

HaumenoBanune

AKuus

AsTOBa3, an

ALUMHCKWIA MeT3aBoA, a0
TA3, ao

MK Hopunbckuit HuKkenb, ao

KAMA3, ao

HJIMK, ao

Montoc 3onoTo, ao
CeBepcrans, ao
CunoBble MalnHbI, a0
4u3, ao

HOxHbI Ky36acc, ao
[leno3uTapHas pacnucka
Pycan pap

[leHexHble cpeAcTBa

4,66 %

05.08.11  12.08.11
87.64 84.82
11.89 11.88
3.12 2.99
3.21 2.75
9.79 10.14
4.68 4.27
11.07 10.54

0.82
11.24 10.93
12.16 11.03
5.87 6.00
13.79 14.30
11.69 10.51
11.69 10.51
0.67 4.66



ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA
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OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KoH uentyasbHble TOProBble NAen:
e KoHconuaauus reHepupytoLnx akTMBOB B OTPAC/H.

e [loarotoBKa IPO 3HepreTMyecKnx XonanMHros. AKLMM

KomMmeHTapuu ynpaBnsioLLero: Ha npowepweit Hegene B FNeKTpasnepreTuecii ﬂe”e’*‘*;"'l‘;f,/pe“ma
KOMnNaHun

CTPYKTYype aKTUMBOB nopTdens He MNpou3oWno 3HAYUTENbHbIX 93.87% no

M3MeHeHu. bbinu npoBefeHbl NAaHOBblE Onepauun COKpalleHua no
HeKoTopbIM no3uuuam dhoHaa. [lons feHeXHbIX CPeACTB cocTaBnAeT 6%
0T CTOMMOCTM aKTBOB (hoHAa.

,U,I/IHaMI/IKa CTOMMOCTHM nan

Ha 12.08.2011:

CrpykTypa noptdens doHaa

HanmeHoBanune 05.08.11 12.08.11
@ CTOMMOCTb YUCTbIX aKTUBOB Axuua 95.65 93.87
240,00% cocraenser 16,191 mnH py6. BalWKNpaHepro, ao 3.64 3.78
220,00% ‘-v-“ < [lanbHeBOCTOYHAs IHEpreTMYecKas KOMNaHus, ao 0.54 0.42
200,00% P @ CTOMMOCTb nas
’ Pl h % VIHTEP PAO E3C, a0 8.25 7.65
180,00% P N W coctaBnser 704,48 py6.
160,00% y4 w W, WpkyTckanepro, ao 5.27 5.21
140,00% > Lad \..‘ ,A,‘\ﬂ‘ Ky36accamepro, ao 2.61 2.72
120,00% "’ L‘v “g 1 MockoBcKan 06beanHeHHas IneKTpoceTesan 4i2 440
100,00% AN ] KoMnaHus, ao ) .
80,00% VA4 Moc3Hepro, ao 5.44 5.26
60,00% F,J Moc3Heproc6bIT, a0 6.08 5.89
40,00%
20,00% MPCK CeBepo-3anapa, ao 1.58 1.61
0,00% w.l MPCK Ypana, ao 1.73 1.25
-20,00% MPCK LienTpa u Mpusomibsa, ao 1.34 1.09
® o o o S S o
& & & S & & & ,VS’N ,VQ’”N ,&"N MPCK Lientpa, ao 1.24 1.37
v ks & > & & o & $ o ork-2, a0 7.63 7.01
3 N > N e R 4 X & Y i : :
PAO 3nepreTuyeckune cuctemol Boctoka, ao 1.10 1.18
Pycluapo, ao 13.95 13.61
®CKE3C, ao 6.64 6.04
= CTOWK-3nekTpo3Hepretnka Xonauur MPCK, ao 3.00 2.80
3.0H Poccms, ao 12.02 12.76
Hen OTK:-5, ao 9.15 9.81
[JleHexxHble cpeAcTBa 4.35 6.13

OTKpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cekTop”

NHBecTULMOHHAA CTpartermna - arpecCnBHas.

OOBbEKT MHBECTULMIA: aKLMM KOMMNAHMI NOTPeOUTENbCKOrO CeKTopa.

KoHuenTyanbHble TOProsble naeu:
e (CraBKaHa aKuun KOMNaHMWii, OPUEHTNPOBAHHbIX HA BHYTPEHHUIA CpOC.

AKUMMN
KOMMEHTapI/II/I YNPaBiAKLWEr0o: 3a npoweawyo HeAento B 31eKTPO3HepreTUYecknx [leHexHble cpeacTea
¢hoHae npon3owwnm He3HauuTeNbHble U3MeHeHWs. bbina yBennyeHa fons KOMnNaHui 4,53%
B leHbrax B noptdene poHAa 3a CYET NPUTOKA AeHer OT nanwukos. Mbl 95,47%
COXpaHAeMm MO3MLMM B aKUMAX Ha TEKYLLLEM YPOBHE.
[lMHaMunKa ctoMmocTu nas Ha 12.08.2011: CrpyKkTtypa noptdensa poHaa
220,00% HaumenoBanue 05.08.11  12.08.11
200,00% @® CTOMMOCTb YACTbIX AKTUBOB
180,00% /v‘%\v. cocrasnser 13,932 mMaH py6. Axuna 99.57 95.47
160,00% —J,QWT ABTOBa3, a0 3.17 2.63
140,00% ® CTOMMOCTb Nas ABToBas3, an 9.88 9.38
LN el \ ’
120,00% cocTasnser 748,13 py6.
100.00% A Y |} Aspodrnor, ao 5 8.94 7.42
50,00% PRyl L Ipynna Komnauuii MUK, ao 12.36 14.82
60,00% F—"wj Ipynna JICP, ao 13.03 11.93
40,00% Fad Ipynna Yepkusoso, ao 9.20 9.19
20,00%
o0 e ALY JMKCH Fpynn, ao 7.80 7.19
-20,00% Komnanusa M.Bugeo, ao 13.10 11.68
?9'@ m°§ < & & & & & & S MarHur, ao 6.37 6.29
ey & ) e & & & o & o C6ep6ank Poccuu, an 15.73 14.95
[leHexxHble cpeacTBa 0.43 4.53

—— CTOWK-NoTpebutenbckuil cektop




5-12 asrycra 2011 roga ExxeHepenbHbIN OT4eT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

Notpebutenbckuit 0114511’3:2:
MHBECTM uMOH Haﬂ CTpaTeI'I/Iﬂ = arpeCCMBHaﬂ. CeKTop TenekommyHUKaumn
2,59%, 3,78%

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I YNpaBnAwnLWEro: NusectnunornHas aeknapaums

Hedtb nras

49,29%
AaHHOro oHAa npesycMaTpuBaeT BO3MOMHOCTb BIOMEHWUA CPeacTs Ae"em‘e_»
cpeacTBa
MHBECTOPOB B aKkuuu Komnauuu, exoaawmx B Nnaekc MMBB. Mo3atomy 4,01%
ynpasneHune dJOH,U,a naccnBHoe n CBOAUTCA K NoAAepPXHaHUK CTPYKTYpPbI
NHAEeKCa, KOTOpOoMYy COOTBETCTBYeT iaH HbI CbOHﬂ. Metannyprus
o
Xumunyeckas 17,03%
MPOMBILINEHHOCTL JneKTpo3HepreTMka
2,98% Tpaxcnopt 5,00%
0,23%
AnHamMunKa cTonmocTu nas Ha 12.08.2011: CrpykTtypa noptdensa poHaa
Haumenosanue 05.08.11  12.08.11
200,00% Akumna 96.69 95.02
180.00% @ CTOMMOCTb YNCTbIX aKTUBOB A3podnor, ao 0.26 0.23
160:00% .Mn'\ COCTABAACT 68,34 MAH py6. Bank BTB, a0 2.18 2.03
140,00% J Whﬂ— Fasnpom HedTb, a0 0.47 0.47
120,00% _%%. h" ‘ O GRIIINED IEE Ta3npom, ao 13.73 13.96
4 S cocraenser 890,26 py6. i
100,00% W ¥ MK Hopunbcknit Hukenb, ao 9.89 9.95
80,00% Iy WHTEP PAO E3C, a0 0.48 0.38
60,00% 1 ﬂ' NIYKOWA, ao 14.85 15.02
40,00% W Marhur, ao 2.82 2.59
20,00% MMK, ao 0.49 0.44
0,00% VN MocaHepro, ao 0.28 0.23
-20,00% MTC, ao 3.57 3.63
K3 K 9 o o > o> N HK PocHedhts, a0 5.37 5.24
I R A S A S R S I 20
[ N 4 > [ > b & & N HOBAT3K, a0 6.26 6.52
OrK-3, ao 0.24 0.17
Monumertann, ao 1.35 1.52
Pacnapckas, ao 0.37 0.32
Poctenekom, ao 0.19 0.16
— CTOWK-Wnaekc MMBB Pycluapo, ao 2.46 233
C6epbaHk Poccun, ao 12.79 12.06
CbepbaHk Poccuu, an 1.12 1.00
Cesepcrans, ao 2.83 271
CypryTtHedreras, ao 3.04 2.73
CypryTHedreras, an 1.19 1.12
TatHedTs UM.B /. WawnHa, ao 3.47 3.29
TpaucHedTs AK, an 0.94 0.93
Ypankanwuit, ao 2.82 2.98
®CKEIC, ao 1.34 1.26
Xonauur MPCK, ao 0.70 0.63
[Aleno3utapHas pacnucka 0.99 0.97
Pycan pap 0.99 0.97
AeHexHble cpeacTBa 2.32 4.01

KOHTaKTbI

Apnpeca opucos B CaHkrt-lMetepbypre:
MNeTporpaackas Hab., 4. 36, nuT. A, 6/u “/Innkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45

yn. Boccranus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00



