ExxeHepenbHbIN oTYeT
Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA
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0630p cUTyaL MU HA PbIHKAX

[pansepsbl Hegenu

° OXXMAAHUA YIKECTOYEHUA AeHEKHO-KPeAUTHOM nonnTukn B Kutae okasbiBanu jaBneHne Ha OHAOBbIE, TOBApHbIe 1 BaNlOTHbIE PbIHKM GONbLIYI0 YacTb HEAENMN — MUK pocTa
onaceHuin NpUWeNcs Ha Hayano Heaenwu, Koraa B coceaHen KxHon Kopee LB cTpaHbl HEOXMAAHHO MOBbLICUA CTaBKY Ha 25 6.n. Ao 2,25 %. PUCK BBeAEHWA OYepesHbIX
OrpaHNyeHnin B KUTANCKOM IKOHOMUKE peann3oBancs B NATHULY (19 OKT.), Koraa kutanckuii LIb 3asBun 0 NOBbIWEHUM B 5-blil pa3 ¢ Hayana roaa HOpM pe3epBrpPOBaHNA Ans
6aHKoB — Ha 50 6.n. ¢ 29 HOA6PA. HeraTMBHas peakums Ha 3Ty Mepy 6Gbina KPaTKOCPOYHOM, MHBECTOPbI Y)KE B MATHULY BEYEPOM Hayanu OTKYNaTb aKTUBbI HA OXMAAHWUAX
OTCYTCTBUA YrpO3bl NOBbILIEHUA OCHOBHOI cTaBky LB B 6nvaniwee Bpems

i HeratuBHble 0)XuAaHUA B CBA3M C pa3pasnBLIMMCA A0ITOBbIM KpU3UCOM B ipnaHAUM HECKONBbKO CNasun Ha NPOLLIO HeAene 1 He OKa3blBay yXe TaKoro CUAbHOTo BAUAHNUA Ha
PbIHKU KaK Hejenei paHee — Ha BbIXOAHbIX NOC/Ne OKOHYaHWA pabouein Hepenu WpnaHaus, HakoHewl-To, opuumanbHo obpatunack kK EC ¢ npocb6oit o npegocTaBneHnn
(hMHaHCOBBI MoMoLK. B 6nmkaiilee Bpems HaUHYTCA KOHKPETHbIE NeperoBopbl N0 pazmepam hMHAHCMPOBAHMA U YCIOBUAM ero npefocTaBneHus. Oxugaetcs, yto Npnauaum
noHagobutcs 80-90 MApA. eBpo.

NHaeKcbl u nHanKaTopbl: PbIHOK aKuui
3HaueHue Ha UsmeHeHue 3a
19.11.2010 12.11.2010 Hepenio
MMBB 1556,8 1548,96 0,51% Ha poccuitckom pbiHKe aKLMil HeAeNs Hayanachb C OTCKOKA HaBepPX, 0AHAKO BO BTOPHUK MHAEKCbI 06HOBMAN
MMBE Hedbo  ra3 2792,97 2793,47 -0,02% MUHUMYMbI TEKYLLEro Mecsua Ha cyry6o HeraTMBHOM BHewHem (oHe (NoBbiweHNe yyeTHoW cTaBku LIb
MMBE dunaHcs! 6692.77 6729,95 0.55% OxHoM Kopeu, oxuaaHve aHanormyHbix 4eicTeunii ot Kutas, u 06ecnoKoeHHOCTb Aoaramu npoGaemHbIx
MMBE werannyprus 5141,49 5060,5 1,60% 3KOHOMUK EBPO30HbI). Bripouem, y“)Ke B cpeay BHeLI.IHMVIe PbIHKM 3aMETHO YCMOKOWNUCD, B pe3ynbTaTe Yero
nHAeKkc MMBB Hawen noKanbHbli MUHUMYM B paiioHe 1515 NyHKTOB, OTKyAa pa3BepHYNCA HaBepX.
MMBB 3HepreTuka 3321,77 3306,17 0,47%
MMEBE YeTBepr 1 NATHMLA NPOLLIM NOA 3HAKOM KOHCOMMAALMM, N TONIbKO BCM/IECK NOKYNOK BEYEPOM B NATHULY
1 0,
TeneKOMMYHUKaLUY 2263,78 2237,37 1,18% no3sonun uuaekcy MMBB noka3aTb He60/bLoi npupocT no utoram Hegenu (+0,51 %, 1556,80 NyHKTOB).
MMBB xumus / B oTpacneBom paspese /yylue pbiHKA BbIrNAAeNW MeTannyprua Bo rase ¢ akuuamu Montoc 3onota
HedTexumus 5515,44 5136,01 7,39% (+7,41 %) v HIMK (+5,21 %) 1 TeNeKOMMYHUKaLMOHHbIN ceKTop (KOTUpoBKM akunii MPK Bbipociu Ha
1-3,5%). BHedTerazoBom cekTope AgvHamuKa pasHoHanpaeneHHas (fasnpom +0,19 %, Jlykoin -0,24 %,
MMBB mawwuHocTpoeHue 2747,38 2551,72 7,67% o -
PocHedTb -0,97 %). KoTupoBKu 6aHKOB BbIrNsAenn aytcangepamy B MOMEHTbI CHUMKEHUS PbIHKA, HO BO
MMBE notpe6. cekTop 5134,05 4952,56 3,66% BTOpOW nonoBuHe Hegenn akumu CH6epbaHka oTcKoumnu Hasepx (+0,78 % 06bIKHOBEHHble, +4,22 %
npvBUNernpoBaHHble), B T0 Bpemsa Kak akuuu BTB (-1,52 %) oTbirpaTb CHMXeHWe Hayana Heaenun He
Hedyts WTI, $/6app. (ICE) 81,98 84,88 -3,42% cy?menm P ), P u (1,52 %) P A
Kopsuua 55/45 36,23 35,94 0,81% ’
USD/RUB 31,09 30,80 0,94%
EUR/RUB 42,53 42,11 1,00%
ToBapbl

Ha npowwnoii Heaene Ha He(TAHOM pbIHKe NPOAOMKMNACL OTPULAaTeNbHan Koppekuma. Hedts mapkn WTI ckoppeTrpoBanach 3a 2 HeAenu B 06Leil CI0XKHOCTV NoYTM Ha 10 % 1
onycKanacb A0 HWXHEN rpaHuLibl CpeAHECPOYHOTO AnanasoHa — Ao 80 gonn. 3a 6appenb. OCHOBHOM NPUYUHON NajeHUs, eCTeCTBEHHO, CTaW ONACeHMA COKpaALLeHus cnpoca co
CTOPOHbI Pa3BMBAIOLMXCA CTPAH, U, NPeXae Bcero, Kutas, B CBA3M ¢ NpeAnpMHUMaeMbiMU MEPAMU MO OX/TAXKAEHWNIO HALMOHAbHbIX IKOHOMUK. Nocne JOCTUKEHNA HUKHEN TPaHULbI
KOpPMAOPa, LeHbl Ha He(Tb PE3KO Pa3BepHY/ICL BBEPX — 3TOMY CMOCOGCTBOBAJ, KaK CMnaj HeraTuBHbIX OXMAAHUIA Mo KuTato, Tak 1 BbIXod «Oblubnx» AaHHbLIX MO 3anacam HedTy 1
HedTenpoaykTtos B CLUA (-7,3 maH. 6appeneit no HedTu, -2,7 MAH. 6appenei no 6eH3uHy, -1,1 miH. 6appeneil no gucTuanATam).

Npownas Heaens Ha pbIHKE NMPOMbILLIEHHbIX METANI0B NPOLLAA NOA HEFraTUBHbLIM MH(MOPMALMOHHbBIM AaBNEHNEM CO CTOPOHbI KnTas. OxuaaHus noBbllWeHMs CTaBoK B [TogHe6ecHo M
NPUMBENMN K 3aKPbITUIO IMHHBIX MO3ULMIA N0 BCE rpynne, Np1 3TOM aMepyKaHCKas BaloTa NPOA0JIKaNa JOPOXKaTh, 3aCTaBNAA TPENAEPOB NPOAABATh HE TOIbKO NPOMbILLIEHHbIE, HO U
AparoueHHble MeTanbl. Tem He MeHee, KOpPPEeKLMA 0Ka3anacb HeCKObKO Gonee ryboKoOWM, YeM NPeanonaranoch M3HayanbHo, YTO Aan0 NPEANOChUIKA K HOBOMY BUTKY MOKYMOK.
Bnpouem, cyas no TeKyuien AVHAMKKe, JONTOCPOYHOE Panau B MPOMbILIJIEHHbIX MeTaniax MnoAowwno K KoHuy. LleHbl oKkasanucb CAUILKOM BbICOKM, N03TOMy Kutaiickue Bnactu
perynspHo NpoAalT MeTaulbl U3 rOCYyAapCTBEHHbIX PE3€PBOB MO LEHe HUKEe PbIHOYHOW. Ha TeKywmin MOMEHT, rmaBHbIM (DaKTOPOM, BAUAIOWMM HA BHYTPUAHEBHOE ABUMXEHUe
KOTMPOBOK, 0CTAETCs r06anbHbIii BaNOTHbIA PbIHOK, @ Pe3ybTaThl NOBbIWEHWA CTaBOK KUTaeM yiKe 3a/103KeHbl B LieHbI.

B TOX€ Bpems, PbIHOK 30/10Ta OCTAETCA 4OCTATOYHO CUbHBIM. Bn3KMe K pekopam ypoBHU MHBECTULMI B hoHAbl ETF, coxpaHeH e KOTUPOBOK BblLUe CePbe3HbIX YPOBHEN NOAAEPIKKM,
oxuaaHua pocta nHdnaumm B CLLUA no pesynstatam BTOPOro 3Tana KONMYECTBEHHOTO CMATYEHUA — CO3/a0T BECOMBbIi MH(OPMALMOHHBIN DOH ANA NOAAEPXKAHUA YPOBHEN He HUXKE
TeKyLWMX. AHaNorMYHas cMTyaLums HabnogaeTcs Ha poiHKe cepebpa, rae BCe Yalle BCNOMUHARTCA NPeablayLuni abcooTHbI Makcumym 80-x rogos USD50 3a yHuuio.



13- 19 Hos6ps 2010 roaa ExxeHepenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

AKUUM

NHBECTMLMOHHAA CTpaTerus - KOHcepBaTMBHas. TenenommwaKauwo\

O6beKT MHBECTULMIA: 0baurauuu. HHBIX KOMNAHWA Alenexcie
1,47% /_CpeACTBa

KoMmmeHTapumn ynpasBnsAoLWero: 3a npoweawyio Hegeno B 26,54%
toHae nponsownmn nsmeHenus. Mbl COXpaHaem paHee 3aHATbIe NO3MLUN
Ha TeKylleM ypoBHe. [loNA JeHeXHbIX CPeACTB ocTanach npexHei. Mol =
coxpaHsem fonto Aeno3nta nopaaka 18% B coctaBe CTPYKTYpbl POHA ' —

nos 12,10% ropoBbix. Kak mbl v 03By4nBanu paHee, 12,09% ot noptdens
thoHAa Mbl MHBeCTMpPOBaNM B obnurauuy Beimnenkom-7 ¢ giopaumei 3,1.

06nurauum

71,99%

JIMHaMnKa cToMmocTy nas Ha 19.11.2010: CrpykTypa noptdensa poHaa

Haumenosanue 13.11.10 19.11.10
@® CTOMMOCTb YNCTbIX AKTUBOB
12,00% coctasnser 53,198 MnH py6. Axuus 1.44 147
Poctenexom, an 1.44 1.45
s
o
10,00% ff" @ CTOMMOCTb Nas Ypanceasbundopm, an 0.01
8.00% cocrasnser 1 676,64 py6.
) o f”/ 06nu1raymnm poccUmncKnx
6,00% FR%. v ® VM3MeHeHe CTOMMOCTH nas X03AACTBEHHbIX 06| eCTB 63.77 71.99
4,00% ¢ Hayana 2009 ropa: A®K Cucrema, 2 6.80 4.09
’ o 1
+10,43 %* BawHedT, 2 10.48 11.23
2,00% d n / BawHedTs, 3 1.68 1.80
0,00% 1 L\ /V” BTG 24,4 6.25 6.50
-2,00% 4 | g W BTB, 6 12.26 10.26
-4,00% r r . . . . . . . . . . r r T , BoimnenKom-Wnsecr, 7 12.16
2 O 9 o Q W S S S S S Q Meqen, 5 6.71 6.
F &L LI PPPP PP LS 7 93
voyoLY Yoy oy v oy v oy o v v v v v v v MTC, 5 9.69 10.27
TS ST TGS ’ ' '

R A A IR R R A I R ) RN I0TK, BO-4 8.48 8.75

[eHexHble cpeactea 34.79 26.54

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

NHBecTMLUMOHHAs cTpaTerus - cbanaHCUpoBaHHas.
OGBEKT UHBECTULMIA: aKLMKW 1 06mrauum.

KoHuenTyanbHble TOProsble ngeu: O6nuraumn Hedtburas
9 - 33,38%
® MTC - pocT B CeKTope AOMONHWUTENbHbIX ycayr cBssu u LIMJ 13’34/"'\ npﬁh‘:“mﬁ:‘j:m
(wunpokononocHelii foctyn B WHTepHeT), nepcneKTuBbl yKpenneHus Akunu 7 44%
6 61,24% e
pyons. r

KOMMGHTapVII/I yNnpaBnAwLWEro: 3a npowejwyo Hejgento Metannyprus
noptdenb hoHAA N3MEHUNCA. XOTA Mbl COXPAHAEM TEKYLLYIO A0 aKLMWi 6,34%

Ha ypoBHe 60% MW obnuraumii Ha ypoBHe 13%, B CTpyKType (oHaa

nponsownu usmeHeHns. Mbl cokpatunu nosuumio B akuuax BTb, ao, IneKTpo3HeEpreTMKa
3a(MKCMPOBaAB NONOXWTENbHbIN (PUHAHCOBbLIA pe3ynbraT nopsaaka +19% [levewsie cpeacrea  TeneKommyHMKauAm OUHaNCH! 3,23%

Nno JaHHON MO3UUMK, TaKKe Mbl COKpPaTUAM no3uumm B akumax MPK, . o o
3a(hMKCMPOBAB MOJIOMUTENbHBIN PUHAHCOBBLIN pe3ynbTar oT 11 go 15%, 25,42% 2,65% 8,20%
TaKXke YacTU4HO Mbl 3admKkcupoBanu nosuumio B akunax FMK HoHukens,
0TpasuB NONOXUTENbHbIA (uHpesynbTaT nopagka 11%. Mpu 3ToM Mbl
YBENIMYUAN WMHBECTULMOHHYI0O NO3uMumMi0 B akumax CUAbBUHWUT, ao “ .
CNEeKYNATUBHbIE No3uuMKM a akuuax CbepbaHK, ao u Jlykoin, ao. Mol Ha 19.11.2010:

CtpykTypa noptdens doHaa

COXpaHAemM [0/10 Aeno3unTa B rlOpTCbeﬂe d)OHﬂ,a Ha TeKywem ypoBHe - HaumeHoBanue 13.11.10 19.11.10
o, o
nopsagka25 Jon0p,12,65% ropoBbIx. @ CTOMMOCTb YUCTbIX aKTUBOB Axyus 6085 61.24
cocrasnsier 173,297 miH py6. bank BTB, ao 3.46
JAnHamunka ctommoctu nas BonraTenexom, an 091
80,00% ® CToUMOCTS nas TA3MIPOM, a0 12.86 8.98
TMKHopunbckui HuKenb, ao 11.31 6.34
70,00% P . cocTasnser 2 048,43 py6. p
W AanbcBAsb, ao 2.20
60,00% ”,l*' @ VI3mMeHeHue cToMmMocTy nas NYKOWUN, a0 5.41 9.88
50,00% W € Hayana 2009 roaa: Mob6unbHble TeneCucrembl, ao 2.63 2.65
40,00% N +73’17%* PocHed b HK, a0 10.52 10.47
30,00% l‘!! Pycluapo, ao 0.65 0.64
20,00% M C6epbaHk Poccum, ao 3.04 8.20
h l CUABBUHWT, a0 1.10 7.44
10,00%
AHV TatnedTb uM.B.[A.WawmHa, an 2.10 2.12
0,00% -+ 4 TrK-6,a0 2.21 2.08
-10,00% TrK-9,a0 0.52 0.51
Qb@ §, D@ B@ Q@ @Q DQO’ qu qu § @e @g &g D\Q Q\g @a §> Ydanedrexum, an 1.94 1.93
\,)/.W 61:.\' Q,,;.‘f Q‘”@ Qh?/ @’_\« &’.‘f »\?'N Q:'» Q;.“ 5‘1} QQ/ é,’." 6\'.“ é.” é." ¢'.“ 0611Urayun POCCUCKUX X03AMCTBEHHBIX 061 ecTB 13.30 13.34
& NG A N I~ & & & o g & (3 2 0 o & o BawHedTs, 2 4.28 4.49
bawHedTs, 3 8.44 8.84
MleHexHble cpepcTBa 25.86 25.42

Py6neBbiit penosut 25.10 25.15
= TutaH
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OTKpbITbIN POHA akuuin “CTOUK”
VlHBECTVILWIOHHaFI CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULUI: aKLUW.
KOHL[eﬂTyaﬂbele TOproeble naen:

® HoBaTak - nepcneKkTWBbl YBENMYEHUA BHYTPEHHWUX LEH Ha ras,
nosaBjeHNe HOBOrO MaxOpUTApHOro aKuuMoHepa C Xopolen
NONUTUYECKOW NOAEPKKON.

® MTC - pocT B CeKTOpe AONOJHUTENbHbIX YCAyr CBA3U U
nepcneKkTUBbI yKpenneHus pyons

KOMMEHTapI/IVI ynpaBiAoLLLero: Ha npowejwen Heaene cocras
(oHAA HECKONbKO u3MeHunca. Mbl He3HAYMTEeNbHO COKpaTUAU
B/IOXEHMS B aKuMAx HoBaTaka, PocHed T 1 3aKpbInn NO3MLKIO B aKUMAX
lasnpomHedtn. KoppeKuus, HayaBliAsacas Ha MMPOBbLIX PbIHKAX,
nonyymna pAanbHenllee pasBuTME, HO [OCTAaTOYHAA JNIMKBUAHOCTL B
¢uHaHCOBOW cMCTEME Y epPKUBAET aKLMM OT CYLLECTBEHHOTO NafEeHNA.

AnHamunKa ctommocTu nas
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wna,

&

[eHexHble cpescTBa
28,74%

Ha 19.11.2010:

@® CTOMMOCTb YACTbIX aKTUBOB

cocraBnsier 272,322 maH py6.

@ CTOMMOCTb nas
cocraenisier 2505,82 py6.

® U3MEeHeHue CTOMMOCTK nas
¢ Ha4ana 2009 roaa:

+100,36%*

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

HedTb M ras TenekommyHuKaumm
32,68% 10,33%
o MeTtannyprus
[126% /’ 8.95%
\GJMHaHCbl
7,24%
Xumunyeckas
P OMbILLNEHHOCTb JneKTpo3 Heoprem Ka
4,84% 7,22%

CrpyKktypa noptdena ¢poHaa

HaumenoBanue 13.11.10
Akyua 77.37
FasnpomHet Tb, a0 2.26
FA3MPOM, ao 8.11
MK Hopunbckuii HUKenb, ao 5.33
JIYKOWN, ao 8.84
Meuen, ao 2.79
Mo6unbHbie TeneCucremsl, ao 10.26
HOBAT3K, ao 12.23
PocHed b HK, ao 7.08
Pycluapo, ao 3.16
C6epbaHnk Poccum, an 6.94
CUnbBUHUT, a0 4.44
Xonguur MPCK, ao 4.06
HOxHbI Ky36acc, ao 1.89
[leHexHble cpeacTBa 22.63

19.11.10
71.26

8.10
4.28
8.86
2.75
10.33
9.86
5.86
3.15
7.24
4.84
4.08
1.92

28.74

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTMLUMOHHAA cTpaTterunsa - arpeccmBHas.

O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.

KOHLl,eI'ITyaﬂbeIe TOproBble naen:

e HoBaTak - nepcnekTuMBbl YBENMYEHUA BHYTPEHHWX LEH Ha ras,
nosiBNeHMe HOBOTr0 MaXOpUTAapHOro akuuMoHepa C Xopouei
NOANTUYECKOM NOALEPKKON.

KommeHTapun ynpasnsoLLero: Ha npoweawei Hefene coctas

oHza cyliecTBEHHO He M3meHuncs. OCHOBHble NIMKBUAHbIE AKUMMW B

CEeKTope TOProBanuCb HENTPanbHO Ha YPOBHE LIMPOKOrO pblHKA.

KoTnpoBKku HedTM BbIWAKU M3 NOKANbHOTO MOBbLIWATENLHOIO KaHana

NocneAHMX MecaLeB, YTO OKa3biBaeT HEKOTOPOE AaBNEHUE Ha CEKTOp U

POCCUIACKNIA PbIHOK B LIEIOM.

ﬂ'I/IHaMI/IKa CTOMMOCTHM naAd

150,00%

140,00%

130,00%

120,00%

80,00%

100,00%
90,00% P V'

70,00%

AKUWU HeDTAHBIX

KOMNaHUn
98,01%

Ha 19.11.2010:

@ CTOMMOCTb YUCTbIX aKTUBOB
coctapnaet 21,945 miH py6.

@® CTOMMOCTb nas
cocraenfet 961,36 py6.

® u CTOMMOCTHM Nnas

60,00%
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40,00%
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= CTOVIK-HedTb 1 a3

c Havyana 2009 ropa:

+132,67%*

1,99%

CrpykTypa noptdensa poHaa

HaumenoBanue 13.11.10
AKuua 99.47
la3npomHedTb, a0 8.40
TA3MPOM, ao 14.70
NYKOIN, ao 14.09
HOBAT3K, ao 15.83
PocHed T HK, ao 13.65
CyprytHed Teras, ao 5.35
CyprytHedTeras, an 5.63
TatHed b MM.B. /. LlawnHa, ao 9.98
TatHedTb MM.B.[.LLlawnHa, an 3.12
YdanedTexum, an 8.71
[eHexHble cpeacTBa 0.53

[leHexHble cpeacTBa

19.11.10

98.01
8.62

14.69
14.14
14.07
13.58
5.38
5.56
10.19
3.15
8.64

1.99



ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

13- 19 HoA06psa 2010 roga

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBeCTMUMOHHAA CTpaTerus - arpeccuBHas.

OOBEKT MHBECTULMI: aKLMN KOMNAHUIA TeIEKOMMYHMKaLUOHHOW OTpacau.

KOHLI,eI'ITyafIbeIe Toprosble naen:
e 06beauHeHne MPK Ha 6a3e Poctenekoma

KommeHTapuu ynpasBnsAwLLEro: 3a npoweawyi Heaeno B
noptdene doHaa nponcxoannu n3meHeHna. Mbl NOAHOCTbIO COKPATUAM

AKUMM KOMNAHWUI

[leHexHble cpeacTBa

TENEKOMMYHUKALMOHHON 11.79%
nosuumu B YpanceasbuHhopm, ao 1 LieHTpTenekom, ao, Npu 3TomM OTKpPbIB oTpaciu 7
no3uumMio B akuusx YpanceasbuHdopm, an v [anbcssasb, an, KOTopbie 88,21 %

npeanonaratoT 6onee BbICOKMI ancainh no Ko3ddbuuMeHTam
KOHBepTauuu.

Mbl coxpaHAem MO3MTUBHbLIA B3MNAJ4 HA CEKTOPp B CPefHeCPOYHON
nepcnektuse. Jlokanusaumsa donpa coctaBnser 100%.

Ha 19.11.2010:

® CTOMMOCTb YUCTbIX AKTUBOB

CrpykTypa noptdens poHga

HaumeHoBaHue 13.11.10 19.11.10
cocTasnser 22,607 MiH py6. Ax 99.50 88.21
uua 5 .
[IMHamnKa ctoumocTtu nas ® CrommocTs nan AOKCucrema, ao 14.66 13.90
260,00% P cocTaenser 906,28 py6. BonraTenekom, an 11.54 11.39
240,00% e v JlanbcBasb, ao 9.94 9.90
220,00% . A 1 own cTOMMOCTY nas Jlanscanab, an 2.89
200,00% ¢ Hayana 2009 roga: ’ ’
. N | L 2 MobunbHble TeneCuctemsl, ao 13.92 13.42
180,00% r' '“ +245,57°/o*
160,00% AV PHT, ao 4.67 4.41
140,00% /W Poctenekom, an 10.02 9.47
Egﬁg;: - f CubupsTenexom, an 13.88 13.67
s AN ad Ypances3buHd opm, ao 7.90
80,00% W
60,00% ﬁlv YpancBasbuHd opm, an 9.16
40,00% LleHTpanbHas TeneKoMMyHUKaLMOHHasA 12.96
20,00% Aot KOMNaHwus, ao :
0,00% +#%
-20,00% [MeHexHble cpeacTBa 0.50 11.79
FEIFFTFSTLISLS IS TS5
PRI AR I S I IR AT R S N e

g 4
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’ = CTOWK-TenekommyHuKauun ‘

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”

NHBecTMUMOHHAA CTparteruna - arpeccnuBHas.

O6beKT MHBECTULINI: aKLUMN KOMMAHUIA oTpacnn metannyprmm n MallMHOCTPOEHUA.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:
o MeTalypruyeckas otpacib: 400biBaoLMe NPeanpuUsaTHS +
BEPTMKaNbHO-UHTErPYPOBAHHbIE KOMNAHUM

KommeHTapuu ynpasnstouiero: Ha npoweawen Hegene 6biia NOAHOCTbIO
COKpallleHa aons 00bIKHOBEHHbIX aKUuii ABToBa3a. Ha uagee cokpateHus
AVCKOHTA NPUBUIErMPOBaHHbIX aKkuuii ¢ 06blYKOM B nopTdene 6bina
OTKpbITa NO3MUMA B NPUBUIETMPOBAHHbIX akuuax Astosasa. [ons
[OEHEXHbIX CPeAcTB cocTaBnneT 13,8% 0T CTOMMOCTU aKTUBOB NopTdens.

AnHamuKa ctoumocTu nas

AKUMM KOMNAHWUI
oTpacnau metanaypruu
1 MaLKUHOCTPOEHUA
86,21 %

Ha 19.11.2010:

[eHexHble cpeacTBa
13,79%

CrpykTypa noptdensa poHaa

280,00% - HaumeHoBaHue 13.11.10  19.11.10
260,00:/0 m ] @ CTOMMOCTb YUCTbIX aKTUBOB
240’000/" ™ cocraenser 25,436 maH py6. Axuyua 83.72 86.21
;gg'gg.{; revy, ABTOBa3, a0 13.08

,00% R
180,00% J | v ® CTOMMOCTb nas ABTOBa3, an 14.40
160,00% ',” l‘-.‘ "," cocraBnset 731,74 py6. AL MHCKWIA MeTannypruyecKkunii 3aBoj, ao 10.00 9.90
140,00%

¢ ~ TA3,a0 1.45 1.58
120,00%

100, 00"/0 m o CToMMOCTA nas MK Hopunbckuin Hukensb, ao 6.91 6.85
/ °° pr i c Hayana 2009 roaa: 4 . -
zg,ggéo ﬁ'\ / +254.56%* Meuen, ao 13.57 13.21

,00% v
40,00% HoBonunneukuin meTannypruyeckunii
20,00% ol KombuHaT, ao .17 1184
0,00% /
-20,00°/Z Raad CunoBble MalluHbl, a0 14.29 15.15
A L g e g e connepe, a0 >0 >28
] ) ) : A 8 OxHbIi Kysbacc, ao 7.66 7.70
S T e U ys6acc, : :
R S A A A AR A NleHexHble cpeacTa 16.28 13.79

= (CTOWK-MeTannyprus u MawunHocTpoexne




13 -19 Hos6ps 2010 roga ExxeHepenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KoH uentyasbHble TOProBble NAen:
e KoHconuaauus reHepupytoLnx akTMBOB B OTPAC/H.

e [lepexop Ha RAB perynupoBaHue B CEeTeBOM CErMeHTe. AKumm

KommeHTapuu ynpasnatoLLEro: Ha npoweaweii Hegene coctas 3“eKTp°Z“ePareT‘j'”eCK”X ﬂeHemrébLeOi/[JeACTBa
KOMMNaHUM ,40%

oHAa He3HauYMTeNbHO M3MeHuncA. Mbl COKpaTUAM NO3ULMIO B aKLMAX 93,60%

WNpKyTCcK3Hepro, nocne o6bABNEHUA NpeaBapUTENbHOI OLEHKN aKTUBOB
KpynHenwero akuuMoHepa komnaHum - EBpocmbG3aHepro nepes IPO.
OCHOBHble NUKBUAHbIe Bymaru B CeKTope TOpProBanuch
pa3HoHanpasfNeHHO.

[IMHaMVKa CTOMMOCTY Nas Ha 19.11.2010: Crtpykrtypa noptdena ¢hoHaa

HaumeHoBanue 13.11.10 19.11.10
220,00% ® CTOMMOCTb YMUCTbIX aKTUBOB AKI.IMFI 92.64 93.60
200,00% m /"An-v" cocrasnser 25,131 maH py6. BawKMp3Hepro, ao 5.45 5.44
180,00% ¥  WmAA N ® CronmocTs nas VpKyTcKaHepro, ao 13.87 11.33
160,00% L P CotraEnner1100154pye MockoBcKas o6beguHeHHan 2,57 2.78
5 P4 ; b . .
140,00% A 3NeKTpoceTeBas KOMNaHus, ao
12°’°°:/° gy T ® V3MeHeHMe CTONMOCTM Nas MOcaﬂepro,go 322 323
100,00% A_ ¢ Hayana 2009 roga: 0C3HeprocobIT, a0 . .
80,00% l ) v"‘ i +212.68%%* OrK-1,ao 3.40 3.53
60,00% »0O 70 OrK-2,a0 10.10 10.24
40,00% /,{" OrK-3, a0 3.80 3.95
20,00% ", OrK-4,ao 7.38 8.01
0,00% Pycluapo, ao 12.78 13.28
20,000 1 NPT TMK-1, a0 4.04 4.26
g @ @ © @ & @ @ O QL &P 8 TrK-5,a0 4.37 4.80
\'y}b @:yb g;‘& Q(o‘q? Qb"\’e §'~‘? @'ﬁ \b/"'q \'1:"? @?? @fﬁ Q“,yc Qc;-& @t\? gf @WQ N»'yb TrK-9,a0 3.78 3.87
L A SN S A N AN U SR N S ®CKEIC, a0 2.01 2.07
XonauHr MPCK, ao 13.03 13.66
’ — CTOVK-3nexrposHepremuka ‘ [JleHexHble cpeacTBa 7.36 6.40
~ ~ 66 ~ 1)
OTKpbITbIN hoHA akuui “CTOUK - MoTpedutenbckuit ceKTop
NHBecTun LULMOHHAA CTpaTerna - arpeccMBHasA.
OOBbEKT MHBECTULMIA: aKUMM KOMMNAHMI NOTPeOUTENbCKOrO CeKTopa.
KoHLenTyanbHble TOProBble Uaen: A
u y p Aen: 3N1eKTpo3HepreTnye
e Jluaepbl noTpebUTENLCKOrO CEKTOPA / cKoiioTpacau
e [IpeacTaBUTENbCTBO TRIEKOMMYHUKALMOHHBIX KOMMNAHWUNA. 5,11%
KommeHTapuu ynpaBnAoLLEro: 3a npoweawyio Hegenio B JleHexHble
noptdene poHaa nponsownn nsmeHeHus. Mbl COKpaTUAN A0 B aKUMAX cpeactea
o o 10,91% | .
BTB, 3adukcvpoBaB NonoxnTenbHbIA (MHAHCOBBIN pe3ynbTart. Mpu aTom ° |3 AKUMM KOMNaHNi
Mbl BHOBb OTKPbUIM MO3ULMIO B aKuuax ABTOBa3s, an, BKAYMAU B \ noTpeguTensckoro
CeKTopa
noptdenb akumm MPK u Hapactunu ponto B akuusax M.Bugeo po 83,98%

MaKCUManbHo AonNycTUMbIX 15%. Mbl coxpaHsem NO3UTUBHbLIN B3MA4 Ha
CEKTOp B CPeAHEeCPOYHOM U A0NTOCPOYHON NepCneKTuse.

Ha 19.11.2010: CrpyKkTtypa noptdensa poHaa
AnHamuKa ctToumocTu nas

@ CTOMMOCTb YUCTbIX aKTUBOB Ha"MEHOBa“"e 13'11'10 19'11'10

180,00% cocTasnser 28,352 MaH pyo. AKuua 66.65 89.09

160,00% _f/ AsTOBa3, ao 2.64 2.77

® CTOUMOCTb Nas
9 AsToBas, an 0.60 7.52
140,00% 72,70 6 y

120,00% A‘A Na cocrapnser % Aspodror, ao 6.10 6.59

100,00% /"A"" PadthVits ou CTOMMOCTY Nnas bantuka, an 7.30 7.51
80,00% /Wﬂ\,__M v ¢ Havana 2009 ropa: BaHk BTB, ao 5.74

60,00% +179,50%* BEPO®APM, ao Bbin.2 7.29 7.58

40,00% Frj\w BonraTenekom, an 2.85 6.33

20,00% 4 I'pynna Yepkusoso, ao 6.17 6.40

oo Ja ALY BVKCH Tpynn, ao 9.08 8.91

-20,00% Komnanua M.supgeo, ao 6.07 14.91

I R O S O PHT, ao 1.45 1.47

. Q'.v y o . &w . o 3‘9 ﬁ'y ¥ @w %-\g . .a,w T@,w . &w %&w . Y&w m Qw Sw «-@W Wocv PocTenekom, an 215 218

ooy v s sy oy Yo sy vy e CepabMoit KOHTUHEHT, ao 4.41 4.65

TrK-6,a0 4.80 5.11

YpancsasbuHd opm, an 7.15

JleHexHble cpeacTBa 33.35 10.91

—— CTOWK-NoTpebutenbckuil cektop




13- 19 HoA06psa 2010 roga

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

AnHamuKa ctToumocTu nas

150,00%

140,00% —= A Ao

130,00%

120,00%

110,00%

100,00%
90,00% i
80,00%

[JleHexHble

Ha 19.11.2010:

® CTOMMOCTb YNCTbIX AaKTUBOB

coctaenser 87,049 mnH py6.

® croumoctb nas
cocrasnser 941,28 py6.

ou CTOMMOCTHK nas

70,00%
60,00% R
50,00% f’( “V
40,00% Af
30,00% 4
20,00% v
oo Sl
0,00% 4
-10,00% A4
-20,00%

@ Y ) y 9
F &L LSS
F S S S

= CTOUK-WUHpekc MMBB

¢ Hayana 2009 ropa:

+141,25%*

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

TenexommyHuKaunm

®uHaHcs!
16,23%

Xumnyeckas
NPOMbILLINIEHHOCTb —,
2,02%

TpaHcnopr,
0,32%

JnekTpo3Hepretukal Metannyprus
6,51% 17,92%

CrpykTypa noptdens doHaa

Haumenosanue 13.11.10
Axkyus 98.71
Aspodnor, ao 032
Bank BT, a0 2.51
Ta3npom HedTb, a0 0.49
TA3MPOM, ao 15.28
TMK Hopunbckuii Hukens, ao 8.73
WHTEP PAOEJC, a0 0.53
NIYKOWN, ao 14.48
MarHuTOropCKMii MeTanyprudeckHit KOMBUHaT, a0 0.67
Mo6unbHbie TeneCuctembl, a0 4.16
Mocanepro, a0 0.42
HOBAT3K, ao 4.85
Hosonuneukuit meTannypruyeckuit kombuxar, ao 1.65
OrK-3,a0 033
Monumerann, ao 1.00
Monioc 3onoto0, a0 2.51
Pacnapckas, ao 0.45
Poched s HK, a0 5.67
Pocrenekom, ao 0.31
PycTuapo, ao 2.63
C6ep6ank Poccun, ao 13.22
C6epbank Poccuu, an 1.02
Cesepcrans, ao 2.94
CyprytHedTeras, ao 3.62
CyprytHedyTeras, an 130
TatHed b um.B./l.Iawnka, ao 3.51
TpancHed s AK, an 0.97
Ypankanuii, ao 2.03
Ypanceasbuxd opm, a0 0.31
®CKE3C, a0 1.64
Xonauxr MPCK, ao 1.16
JAeHexHble cpeacTBa 1.29

Hedtburas
48,72%

19.11.10
96.40
0.32
2.40
0.48
14.84
8.53
0.52
14.05
0.67

4.07
0.41
4.71

173

0.32
0.99
2.66
0.44
5.41
0.30
2.55
12.79
1.04
2.91
3.54
1.25
3.48
0.95
2.03
0.31
1.58
1.14
3.60

KOHTaKTbI

Aapeca opucos B CaHKT-lerepOypre:

MeTtporpaackas Hab., . 36, nuT. A, 6/u “NInnkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45

yn. Boccranus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

CpepHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHun), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (obuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



