ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

BDA 5-12 ceBpana 2010 roaa
YMPABNAKOLLASA

KOMMAHUA

0630p cuTyauum Ha pbiHKaX

[Jpansepbl Hepenu

e maBa ®PC CLUAB. BepHaHKe BbICTYNUA C AOK/IAA0M O BO3MOXKHOM CBOPa4YMBaHUN MOHETapHbIX CTUMYNOB - B cpeay (10 dheBp.) B nocnaHmu
K uneHam ¢uHaHcoBoro komuteTa lanatol npeactaButenein KoHrpecca b. bepHaHKke 3asaBun 0 NpeACTOALLEM YHKECTOUEHUN MOHETAPHOM
MOMUTUKM W U3bATUM MOHETAPHbIX CTUMYJIOB B HeomnpeaeseHHOM Oyayliem, a TaKxe pacckasan 06 MHCTpymeHTax abcopbupoBaHus
1306bITOYHOM NIMKBUAHOCTU. PeaKums pbIHKOB NPaKTUYECKM OTCYTCTBOBANA.

e Hosble waru Lb Kutas no yxkecroueHuto moHetapHoii nonutuku (12 deep.) - 12 des. LIb Kutas Bo BTOpoii pas ¢ Hayana roga noBbicu
HOpMbI 00653aTeIbHOTO pe3epBMPOBaHUA ANns 6aHKOB cTpaHbl (Ha 50 6.M.; U3MeHeHUs BCTYNAT B cuay ¢ 25 ¢eBs.). A3naTckue niowagku
K MOMeHTY 06Hapof0BaHNsA AaHHOT0 CO0bLWeHMA yike He paboTany, 3anagHble hOHA0BbIE PbIHKM BOCAPUHANN HOBOCTb HEraTUBHO.

NHaeKcbl n HANKaTopbl: PbiHOK aKuui
bonbwyio yacte npowsiod Hepenn uHaekc MMBB nposen B
3HayeHue Ha N3meHeHue 3a 60KOBOM Anana3oHe: A0CTUTHYyTaA ewe Be4yepom B NOHEAENbHUK
12.02.2010 05.02.2010 Heaento oTMeTKa 1320 nNyHKTOB cAepXuBana HUCXoAAllee [ABUMKEHUe,
MMBB 1304,86 1355,64 -3,75% OAHAKO 1 eNaHUs OTbIrPbIBaTh KaKne-n1Mbo No3UTUBHbIE HOBOCTU
MMBB HedTb 1 ra3 2368,34 2445,74 -3,16% PbIHOK TaKXe He nposABNAN, pa3 3a pa3oM BO3Bpalasnchb
MMBB chuHaHCbI 5439,41 5436,7 0,05% K OTMEeYeHHOMY YPOBHIO [axe noclie Toro, Kak BCTpeya nuaepos
MMBB metannyprus 3915,74 3882,04 0,87% EC HeckonbKo paspsaguna HanpsXeHHOCTb BOKpyr aedwuumta
MMBB 3HepreTuka 2442,44 2532,4 -3,55% Mpeuun. B utore cHMeHMe BO30OHOBMIOCH B NATHULY BHU3, NOC/e
MMBB TenekommyHuKaLum 1907,05 1932,87 -1,34% BbIX0Za 6J10Ka HeraTMBHbIX JaHHbIX.
MMBB xumus / HepTexummns 4547,85 4536,85 0,24%

Mbl oTmeyaem, 4TO K Ha6mop,aemomy yXe HeCKOJIbKO Hejaesnb

MMBB mawmHocTpoenue 1752,14 1712,75 2,30% OTCYTCTBMIO KeNaHWA OTbIrPbIBaTh NO3UTUBHbLIE HOBOCTU Tenepb
MMBB notpeG. cextop 3628,05 3669,86 '1’14:/" pobaBnseTca 3ameTHOe OTCTaBaHMe OT WHAEKCOB ApYyrux
::«;:::P:I:T;;?[{gapp.(lcﬂ ;:3 ;;Zi ?)?7({2 pa3BI/IBaIOLIJLVIXCﬂ pbiHKOB. [lpu 3TOM C y4yeToMm HeraTViBHOVI
USD/RUB 30:22 30:36 -0246% TEXHWYECKON KapTWHbI MO BCe BOnblIEMY YUCNY POCCURCKUX

«rony6bix Guwek». Takum o6pa3om, MOXKHO OXMAATb
NPOAOMKEHUA KOPPEKLUMOHHOTO CHUKEHNS.

PbiHOK obnurauuii

B py6neBom cermeHTe LeHbl NPeuMyLecTBEHHO pocau: 5-netHuii O®3 25068 NpaKTUYECKN OTbIrpan CHUMKEHUe NpeALlecTByioWen Heaenu.
B HerocysapcTBeHHOM py6ieBOM CermMmeHTe No UTOram Heaenu pocT LeH, BHOBb HEMIOX0 cMOTpencs cybdesnepanbHblii cermenT. 10 1 11 des.
yCNewHo pasmecTunucb aea 10-neTHux Bbinycka Poccenbxo3baHka (cepuu 10, 11) HOMUHANbHBIM 06bEMOM NMo 5 mapa. py6. Ha Hepene (19
teB.) CeBepcTanb NpeanoxuT Aa 3-NeTHMX BbiNycka OGupesbix obnurauuit (60-2, BO-4). 3HaKOBbIM COObITMEM AN pbiHKA ABASETCA
pa3smelueHune 16 he. smuTeHTa 3 3wenoHa MK «Buktopus» - hakTMyeckn nepeoe c Hayana Kpusuca.

LeHbl treasuries cHmKanucb BNIOTb A0 4eTBepra, B KayecTBe (PAKTOPOB TAaKOro [BMXEHMA MOXHO Ha3BaTb HOBble ayKUMOHbI NO WX
pasmelleHunio, 06HapoaoBaHue Aoknazga b. bepHaHKke 0 MOHeTapHO NONNUTUKE, @ TAKIKE COKPALLEeHUe HANPSAKEHHOCTU BOKPYT NPO6IeMHbIX
3KOHOMUK EBPO30HbI.

ToBapbl

Mocne yeTbipex HeAenb NafeHUs, Ha NPOLWON Heaene LeHbl Ha HedTb HEMI0X0 OTCKOUMNU BBepX. CNOXKUNOCL Cpa3y HECKONIbKO (haKTopoB
B MO/Ib3Yy POCTA: U CHeXHble Oypu Ha BocTouHom nobepexbe CLUA B Hauane Hefenu, U OXuUAAHUA NoaaepKku Mpeuunn B cepeauHe, U NepeHoc
nyGAMKauuy AaHHbIX Mo 3anacam.

3a Heflenio pbIHOK METannoB MoKasan MO3UTMBHYIO AWHAMMUKY NoC/ie 3aTAXHOIO NajeHus NoCiedHuX Hepenb. [paroueHHbie MeTanbl
NOAOPOKANM BMECTE C PbIHKOM, nannaguni +2,7%, nnatuHa +2,2%. PbIHOK YepHbIX MeTas0B OTHOCMTE/IbHO CMIOKOEH, MO3UTUBHO CKa3biBaeTCA
MOoBbILIEHME LLEeH Ha Yro/lb, KOTOPOE TOJIKAET CTaflbHYI0 NPOAYKLMIO BBEPX, 0AHAKO POCT NPOU3BOACTBEHHbIX MOLLHOCTE He NoALepKBaeTCs
yBe/yeHnem cnpoca. B 1o xe Bpems yrneaobbiBatoLe KOMNaHUM NpoLo/IXKatoT MOCTOAHHO MOBbIWATL LEeHbl, TaK KaK cnpoc (0cobeHHO Ha
KOKCYIOLUIACA YyToib) NPOA0MKAET PacTu, Co34aBas ero aecuuur.



5-12 deBpana 2010 roaa ExXeHepenbHbIN OTYHeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

MHBeCTI/ILlI/IOHHaﬂ CTpaTterna - KoHcepeaTuBHaAA. locyaapcTaeHHbie
o LeHHble 6ymaru PO
O6beKT nHBecTULMii: obnurauuu. 22,01%

KommeHTapuun ynpasnslOLWEro: 3a munyswyio Hepenio
ctoumoctb nas OMUP «DuHaHcucT» Bblpocna Ha 0,1%. B coctase

noptdens He NPOM3OWO CYLECTBEHHbIX M3MeHeHW. Mbl oxuzaem HAenesxtble cpeAcTBa

o,
COXPaHeHMA TEKYLLUX LLEHOBbIX YPOBHEN Ha PbIHKe pybneBbiX 06auraymii. 44,81%
B cnyuyae e cHumkenus LB cTaBku peduHaHCMpOBaHMA, PbIHOK
BHYTPEHHero Aonra, BO3MOXHO, NMOKaXXeT MoJIOXUTENIbHYI0 ANHAMUKY.
Mpu 3TOM GoNbLUO 06bEM NepBUYHOTO NpeanoxeHus 6e3 Tpyaa HangeT O6nuraumu
CBOMX NOKynaTene. 33,18 %
JMHaMmnKa cToMmocTy nas Ha 12.02.2010: CrpykTypa noptdensa poHaa
HaumenoBaHue 05.02.10 12.02.10
@® CTOMMOCTb YUCTbIX aKTUBOB

6,00% cocTasnser 53,895 MaH py6. rocYAavpCTBfHHble leHHble 6yMam 22.79 22.01

5 00% Poccwuiickoinn Pegepauymnu
4.00% o @ CTOMMOCTb Nas Poccus, 25064 22.79 22.01

. f' cocraenset 1 565,34 py6. .

3,00% r N“' 06aUrayum poccMncKnx

2,00% A A{ l @ V3MeHeHMe CTOMMOCTU nas X03AMCTBEHHbIX 0614eCTB 34.30 33.18

1,00% U ¢ Havyana 2009 ropa:

0.00% V V4 +3,10 %* BTG, 6 10.54 10.17
-1,00% ‘| / W la3npom HedTb, 4 13.11 12.71
-2,00% - I/_, W MTC, 4 10.65 10.30
-3,00%

-4.00% [lleHexHble cpeacTBa 42.91 44.81
PSS TIPS
N N i I L e i i N N NN
AP ANV DY D E DAY YDA
by ~ 66 ” TocypapcTBeHHble
OTKpbITbIN (POHA CMELIAHHbIX UHBECTULMIA “TUTaH Lermine Gymarn
cy6bekToB Poccuiickon
NHBecTun UMOHHAA cTpaTterna - cbanaHcu poBaHHaA. ®egepaunn
- 10,78% HedTb 1 ras
OOBbEKT MHBECTULMIA: aKLMM U obnuraumm.
u U U 06nuraumm 23,17%
K . - 28,86%
OMMEHTAPUN yNnpaBiiAOLWEro: Ha npowepwen Heaene N
noptdenb oHza He usmeHunca. Mbl cOXpaHAeM 3aLMUTHYIO CTPYKTYPY B
o —AKUMK
noptdene, He yBenuumBasa AON0 akuuii. OcTaeTca BEpOATHOCTb 30,66% N
NPOAOMKEHNA KOPPEKLMN B PUCKOBAHHbIX aKTUBAX. POMBILIICHHOCTb
| 1,42%
TenekommyHuKaLumu
[lleHexHble cpepcTBa 6,07%
29,70%
(B T.4. 6UBaNIOTHAA KOP3UHA
(0,55 USD/0,45 EUR)-
15,22%)
[JnHamunKa ctoumocTu nas Ha 12.02.2010: CrpykTtypa noptdensa poHaa
Haumenosanue 05.02.10 12.02.10

@ CTOMMOCTb YNCTbIX aKTMBOB AKums 31.21 30.66
80,00% COCTaBNAeT 224,436 MnH py6. FA3MPOM, a0 6.41 5.91
70,00% NIYKOW, ao 5.70 5.48
60,00% MNA W“\‘ ® cToMMocth fas 6 Mo6unbHble TeneCucremsl, ao 6.04 6.07

kil it cocrasniser 1927,88 py6. ’ . .
50,00% AN o~ HOBAT3K, ao 6.27 6.20
40,00% A‘FI W @ I3meHeHue cToMmocTun nas TatHedTb um.B.[.Wawunxa, ao 4.26 4.36
30,00% I'W € Hayana 2009 roaa: Ydaredrexum, an 1.20 1.22
20,00% M +62,98%* YchaopreuHtes, an 1.33 1.42
10,00% h / locypapcTBeHHble LieHHble Gymaru cy6bekTos

M S 10.73 10.78

0,00% Poccuiickoii ®epepauun

~10,00% h Mocksa, 59 10.73 10.78
F PP PP PSPPI LE PSS 06AurayMm poccUinCKUX X03aiCTBEHHbIX 06LiecTB 28.54 28.86

F AT TS T IS T T T TS TP F T FFFTFF BTb, 6 906 210
R I AR A Ul Fasnpom HedbTs, 4 1311 1323
[A3-¢huHaHc, 1 6.36 6.53

[leHexcHble cpeAcTBa 29.52 29.70

B T.4. 6uBantoTHas kop3uHa (0,55 USD / 0,45 EUR) 15.11 15.22



5-12 ¢eBpana 2010 roga

OTKpbITbIN poHA akuuin “CTOUK”

NHBeCcTULUMOHHAA cTparteruna - arpeccuBHas.

OObEKT MHBECTULUI: aKLUN.

KommeHTapmm ynpaB/AoLLLEero: Ha npoweawein Heaene coctas
¢oHaa cywecTBeHHO He n3meHuNcsa. Mbl OCTaBisAeM 3HAYUTENbHYIO
LeHexHyio no3vumio B noptdene. CoxpaHAeTcA PUCK AanbHenrwwen
KOpPEeKUUN pbiHKAa BHU3 B Onukaiwee Bpems, HO MO-NpexHemMy Ha
CTOPOHE MoKynatenei BbiCTynaeT 6GnaronpuaTHas cuTyauus c
NIMKBUZHOCTBIO.

JdnHaMmnKa cTommocTu nas

100,00%

90,00% [NV ,—-vM—‘v‘\

80,00% NA

' M\ P b

70,00% /VA-—

60,00% /' \J YA V'

50,00% ﬁﬁ!

40,00% N.

30,00% "’ v

20,00% b J

10,00% " N

0,00% v

-10,00%
R S N S T SR S T R S S S T - JC S - S B SIS
O S RN L L ¥ & & 8 L L RN L ) O S L L N O QY QY
PP e I g

[lleHexHble cpeacTBa
45,28%

Ha 12.02.2010:

@® CTOMMOCTb YUCTbIX aKTUBOB

coctaenser 311,804 mnH py6.

@ CTOUMOCTb nas
coctasnser 2 297,22 py6.

@ V3MeHeHNe CTOMMOCTM nas
¢ Hayana 2009 roga:

+83,68%*

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

Hedtb 1 ras

37,19%

— Axuun

Xumunyeckas

NPOMBILWNEHHOCTb

4,39%

CrpyKktypa noptdena ¢poHaa

HaumenoBanune

Akuusa

BEPO®APM, ao BbIN.2
TA3MPOM, ao

NIYKOWN, ao

Mo6unbHble TeneCucremsl, ao
HOBAT3K, ao

PocHedTsb HK, ao

TatHedTb M.B.[.WawwmHa, ao
Ydanedrexum, an
YdaoprcuHTes, an

IOxHbIn Ky36acc, ao

[leHex<Hble cpeacTBa

05.02.10
56.52
2.62
9.74
10.19
10.79
8.53
4.25
5.61
1.07
1.45
2.26
43.48

54,72% —TeneKoMmmyHuKaumm
10,89%
_’/—l \.MeTannyprvm
2,25%

12.02.10
54.72
2.83
9.03
9.84
10.89
8.47
4.27
4.47
1.10
1.56
2.25
45.28

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTMUMOHHaA CTpaTterunsa - arpeccuBHas.

OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KOMMGHTapl/IVI ynpaBnAloLLLero: Ha npoweawein Heaene cocras
¢hoHaa He usmeHuncA. Mbl COXpaHAeM AEHEXHYI0 No3uuunio B nopTdene.
CoxpaHserca AaBfeHMEe MpoOAABLOB B OONbWMHCTBE aKuuii Hedre-
ra3oBOro CeKTopa, HO KOTUPOBKU HedTU YAEPHKMUBAIOTCA Y HUXKHEN

rpaHuLbl CpeaHecpoYHOro 60KoBMKa.

,U,I/IHaMI/IKa CTOMMOCTHM nan

140,00%

AKUUMn
HedTAHbIX KOMNAHMUM
70,59%

Ha 12.02.2010:

@® CTOMMOCTb YMCTbIX AaKTUBOB

130,00% cocTapnset 24,016 M py6.
,
120,00% N_'Av/\%_.L
110,00% ll "v ® CTOMMOCTb nast
lgg'gg:f Mo N coctaBnset 863,91 py6.
o
' I\ AN

80,00% P

70,000/: A \v"'\ VAR L] CTOMMOCTM Nas
60,00% m‘,{ v ¢ Hayana 2009 roaa:
50,00% e

40,00% F'A'r +109,08%

30,00% N7

20,00% A

10,00%

0,00% N/
-10,00%

= CTOVIK-HedTb 1 a3

/7,
JE—

G

[leHexHble cpeacTBa
29,41%

CrpykTypa noptdensa poHaa

HaumeHoBaHue
AKuus

la3npom HedTb, a0
FTA3MNPOM, ao
JIYKOWN, ao
HOBAT3K, ao
PocHedTb HK, ao
CypryTHedTeras, ao
TatHedTb Mm.B.[.WawwuHa, ao
YdaHedTexum, an
[leHex<Hble cpeacTBa

05.02.10
70.92
9.07
10.33
10.50
12.26
7.30
4.77
9.76
6.92
29.08

12.02.10
70.59
8.97
9.66
10.24
12.29
7.39
4.75
10.13
7.15
29.41



5-12 deBpana 2010 roaa ExXeHepenbHbIN OTYHeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
NHuBecTUUMOHHAA cTparerusa - arpecCnuBHada.
06beKT WHBECTULNIA: AKLIMN KOMNAHWUI TEﬂeKOMMyHVIKaLlVIOHHOVI oTpacnu.

KommeHTapumn ynpasnaWero: BcneacTeue BHewHero

HeratTmuBHoro (bOHa Mbl 3HAa4uUTe/IbHO YyBeNUYUNU [A0NK LEeHEeXHOoW

coctasnswuei B noprdene. Tem cambiM Mbl CYLECTBEHHO COKPATUAU AKLUM \
PUCKW, 3aHAB BbDKMAATENbHYIO NO3ULMIO AnA BbiGopa HauGonee Te"eKo""'('g"{n”ngﬁluﬁ”o""b'x [JleHesxHble cpeacTBa
39,32 %
6ﬂar0|'|pVIHTHOFO MOMEHTa AnA UHBECTUPOBAHNA B aKLUUN. ﬂOKaJ’IVI3aLI,VIFI 60,68 %
oTpacnu goHaa coctaBnaet 100%.
JvHamnka ctoumocTtu nas Ha 12.02.2010: CrpykTypa noptdensa poHga
HaumenoBaHue 05.02.10 12.02.10
220,00 @® CTOMMOCTb YNCTbIX aKTUBOB
%8;88 cocrasnset 19,444 MiH py6. Akuyusa 88.20 60.68
e _,E A®K Cncrema, ao 4.28 4.05
iggigg 7\ l"v-" ¢ E:::?:;::Tn;:o 21 py6 bani BTB, a0 14.03
140,00 ,21 pyo.
%38:88 ,?I 4 BonraTenekom, ao 8.04 7.65
11000 ' ou cToumocTi nas BonraTenekom, an 6.12 5.62
20:00 >y a, 7 ¢ Hayana 2009 ropa: [lanbcBAsb, ao 10.91 10.07
70,00 Vi a4 +189,87%*
89,00 ™ ’ NanbceAasb, an 3.97 3.57
4985 —/ Mo6unbHbie TeneCucremsl, ao 13.01 11.98
20,00% o
15009 Tt OlK-4, ao 4.50
o 3 val w' IS T T T T S R . T T S S S S S S S S SRR IR CM6MpreneK0M’ an 8.61 4.74
ST T T T T T T T T T T TS TS YpancsasbuHdOpM, a0 14.73 13.00
VT FFFEFSFEEEQQEE YV
PG FTETE VP LFLTEFTEE YD S DeHexHble cpeacTBa 11.80 39.32

’ = CTOWK-TenekommyHuKauum ‘

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBeCTUUMOHHAA cTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuu ynpasnsatoLLero: Ha npoweaweii Hegene 6bino

OCYLLECTB/IEHO COKpallleHne no3uumm B akumax MarHuUToropckoro

MeTannypruyeckoro KOM61HaTa BBUAY BO3MOXHOI Koppekuun. Takxke AKLIM KOMNAHMiA
6bINM KynneHbl akuMu Pacnaackon B KayecTBe 3alWTHOW Bymaru gns 0Tpacnan metanayprum [leHexHble cpeacTBa
N MalWNHOCTPOEeHUA 53,29 %
nopT(benﬂ. Aoﬂﬂ OEHEeXHbIX CpeacCTB NO UTOram OTYETHOro nepunopa 46,71 % ’
yBenuyeHaHa7,6%,
JvHammnKa cToumocTn nas Ha 12.02.2010: CrpyKkTtypa noptdena ¢poHaa
HaumenoBanue 05.02.10 12.02.10
%ZE:E% @ CTOMMOCTb YUCTbIX aKTUBOB AKums 54.30 46.71
%§ 238 — ’| bt cocraenser 20,423 miH py6. AsToBas, an 0.76 0.73
%g ' | Y \',d'-v; O @ TEE ALLNHCKWiA MeTannypruyecknin 3aBog, ao 2.18 2.08
%4§5§§ #' cocTaBnset 626 py6. TA3, a0 1.42 1.36
%%§§§ f Kopnopauus UPKYT, ao 0.86 0.84
10,009 i oy cToumocTi nas MarHUTOropCKIii MeTannyprudeckuii 12.79
i = H“' € Hauana 2009 roga: KomGuHaT, 2o :
g '88 P jv’ +203,32% Meuen, ao 15.35 15.47
1009
% ,§§ 3 —~ 30:;:2:"::%"2 MaLMHOCTPOUTENbHbIE 0.65 0.64
.99% T ’
18,86% 3 Pacnapckas, ao 5.40
>
&é’f@f@&&%@@@f@f@&@ﬁqqgfgvﬁ’ @@§§@°q§f@§§f@i§§§ CUnoBble MalwmHbI, a0 3.34 3.20
N N N L R N M N N RN NN Connepc, ao 5.68 6.36
AT YAV RY R E YN OGRE O Y VA3, a0 1.14 1.11
YensaGuHCKNIT LMHKOBbIN 3aB0A, a0 3.00 2.85
OxHbIR Ky36acc, ao 7.13 6.66
JeHexnble cpeacTBa 45.70 53.29

= CTOWK-MeTannyprus u MawmHocTpoeHue
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OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOMMGHTapI/II/I ynpaB/iAKLWErO: Mo utoram npoteawen Hegenm

6bina yeenuyeHa ponsa TIK-5 Ha (oHe HOBOCTM O MpeACTOALLe

KoHconupgaumuu aktmsoB KIC-xongmura (3A0 «KomnneKkcHblie Axyum

3/IeKTPO3HepreTnyecKux ﬂeHE)KHbIe cpeactea
3HepreTMyecKkme CUCTEMbI») U MEPEBOAE WX HA EAUHYI0 aKuuio. KOMRAaHwii 45,94%
Nokanuzauus otpacnu GoHaa HaxoauTcs Ha 100%-mypoBHe. 54,06%

,U,I/IHaMI/IKa CTOMMOCTHM naf

Ha 12.02.2010:

CtpykTypa noptdens doHaa

HaumenoBanune 05.02.10 12.02.10
® CTOMMOCTb YUCTbIX aKTUBOB
160,00% AKuua 51.31 54.06
150,00% cocraensier 15,873 maH py6. Y
140,00% oy A SA\p WpKyTcKaHepro, ao 9.15 9.01
130.00% y ) 7 Ky6aHb3nepro, ao 5.55 5.60
ﬁg,gg:;u / NS —Y @ CTOMMOCTb Nnas Y pro, ! :
110,00% Y.l cocrasnser 849,02 py6. MockoBckas o6beanHeHHas 3nekTpoceTeBas 3.67 3.72
90/00% N\ .,,WAJ KOMNaHus, ao
80.00% [N ° M 6 1 1.56
70,00% U3MeHeHne CTOMMOCTU nas 0C3HeprocoObIT, a0 .57 .5
gg,ggzo f’ N ¢ Hayana 2009 roga: Pycluapo, ao 7.66 7.51
40,00% A +139,26%* TK-5, a0 5.43 8.84
30,00% 7 TrK-9, ao 4.58 5.02
10,00% el OCK E3C, a0 13.70 12.81
_18'8832 N\ Ao [leHexHble cpeacTBa 48.69 45.94
, \v s
-20,00%

’ = CTOWK-3nekTpo3Hepretnka ‘

OTkpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cektop”

NHBecTMUMOHHAA CTpaTteruna - arpeccnBHas.

- o AKuMn
06beKT MHBECTULWN: aKLULUN KOMMNAHUN I'IOTpeﬁl/ITeﬂbCKOFO CEeKTOPAa.  renekommynukauno
KommeHTapuu ynpasBnAloLWEro: 3a npoweawyio Hegento ””"1”9?;8;:””-\ T———
B ()OHAE MpPOM3OWN 3HAYMTENbHbIE M3MeHeHMs. Mbl CyLeCcTBEHHO L 1 /_HOTpeﬁmeﬂbCKoro
YyBENUYUAW [ONI0 B AEHbrax, COKPaTMB MO3MLMM B AKLMAX KOMMAHUU ‘ C;K?:f
bantuka, BTB, Bonratenekome, OlK-4 u C6epbaHke. BHewHue

HeraTuBHble (AaKTOPbl OKa3biBalOT OnNpeAeneHHoe AaBlneHue
Ha POCCUNCKNIA PbIHOK aKLUIA.

,U,I/IHaMI/IKa CTOMMOCTHM nan
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== CTOWK-MNoTpebutenbckuit cektop

Ha 12.02.2010:

@ CTOMMOCTb YNCTbIX aKTUBOB
cocTaenser 11,321 maH py6.

@® CTOMMOCTb Mas
cocrasnser 720,66 py6.

® V3MeHeHne CTOUMOCTU nas
¢ Havyana 2009 ropa:

+107,08%*

[JleHexHble
cpejcTea
44,85%

CrpykTypa noptdensa poHaa

HaumeHoBaHue
Akuusa

banTtuka, ao

bantuka, an

bank BTbB, ao
BEPO®APM, ao BbIn.2
BonraTenekom, an
[JanbcBAsb, an
Mo6unbHble TeneCucremsl, ao
OrK-4, ao

C6epbaHk Poccum, ao

NeHexHble cpeacTea

05.02.10
95.32
8.16
8.16
14.48
12.58
12.91
15.29
13.62
5.10
5.01
4.68

12.02.10

55.15
8.26

13.57

4.56
15.04
13.72

44.85



5-12 ¢eBpana 2010 roga

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapVIVI yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET A@HHbIN HOHA.

,U,I/I HaMWKa CTOMMOCTU naA

Xumnyeckas

DuHaHCbl
18,26%

NPOMBbILNEHHOCTD,

TeneKoMMyHUKaLuun
1,99%

6,67%

[leHexHble cpeacTBa
0,59%

Hedrb v ras
50,34%

99,41%

etannyprus
16,71%
JNeKTpo3HepreTUKa
5,08%

TpaHcnopT
0,36%

CtpykTypa noptdens doHaa

05.02.10

Ha 12.02.2010:

HaumenoBanne 12.02.10

Axuus 94.27 99.41
Aspodnor, ao 0.37 0.36
@ CTOUMOCTb YNCTbIX aKTUBOB Bank BT, ao 32 334
140,00% coctaenser 91,158 maH py6. BonraTenexom, ao 0.21 0.23
130,00% e N Fasnpom HedTh, a0 0.62 0.68
120,00% @ CTOUMOCTb Nas TA3MIPOM, a0 1485 1491
110,00% M MY N cocraBnser 822,91 py6. MK HopunbCki Hukens, ao 7.41 7.90
100,00% l \'I- V NyKoWn, ao 14.29 14.76
90,00% 4 MaJ on CTOMMOCTM nas MarHuToropCKMiA MeTannyprudeckiin komeuHar, ao 072 0.80
80,00% J LN [ ¢ Havana 2009 roaa: MoGunsHbie TeneCucrems, ao 4.86 5.21
o0 A\ Fu Vi e s Ve
60,00% N, NV »7 170 HOBAT3K, a0 3.94 412
50,00% ARl N/ HOBONMNELKIT METaNYPrUteCkii KOMBUHAT, a0 1.48 1.64
40,00% A"} ork-3, a0 017 030
30,00% A!v orK-5, a0 0.17 0.17
20,00% T4 Monumerann, ao 037 0.41
10,00% nJ/ Montoc 30070, 20 3.54 3.78
0,00% A ad Pacnapcas, ao 0.50 0.50
-10,00% A4 Pocreds HK, a0 6.59 7.27
-20,00% Pocrenexom, ao 0.89 0.99
RIS SN S S . SR - S S . SR SRS S S B S TR TR S Pycluapo, ao 2.42 253
B A I T R CepSank Poccun, 20 1260 1371
PP L PP EEEQ QT EE PSS YN S Y CGepGank Poccun, an 1.21 1.21
LA A A A L R LA L I A Cesepcranb, a0 1.63 1.68
CypryHederas, ao 272 2.84
CyprytHedreras, an 1.03 1.21
Tatwedte um.B./J.Wawwuna, ao 3.53 3.83
TpawcHedTs AK, an 0.70 0.72
Ypankanuii, ao 1.83 1.99
’ = CTOUK-NHpexc MMBB Ypancensbupopm, ao 0.24 0.25
OCKEIC, a0 1.58 1.58
[enexubie cpeactea 5.73 0.59

B yetBepr 25 despans 2010 roga B 19-00 cocToMTcA 04epesHON CeMUHap, KOHTaKTbI

opraHusyembln Ynpasnsawouwen komnaHuen BPA n WNHBecTULMOHHON
KomnaHuein BPA. Tema cemnHapa “BoccTaHOBIEHE 3KOHOMUKM Pa3BUTbIX U
pa3BMBAIOWMXCA CTPaH: peanbHas CUTyauua W BAMAHME Ha (OHAOBbIE
pbIHKK”. Cpean BONPOCOB, KOTOpble 6yayT 06CYKAATLCA B paMKax CeMUHapa:

® TeKyllee COCTOSIHME HaLMOHANbHbIX 3KOHOMUK Pa3BUTbIX / OCHOBHbIX
pa3BMBaOLMXCA CTPaH;

® CoMocCTaB/ieHne AMHAMUKN WMELWUX MeCTO BOCCTAHOBUTENbHbIX
npoLeccos c HabtoAaBLLMMCA POCTOM POHAOBbLIX ¥ TOBAPHbIX PbIHKOB;

® TeKylMne AeNCTBUA MOHeTapHbIX BNacTei, HanpaBleHHble Ha
(hopMKpOBaHNMeE yCTORYMBOI0 IKOHOMUYECKOT0 POCTa;

o (haKTOpbl M BpeMS Havyana y}ecToueHNUs eHEeXHO-KPEANTHON NONUTUKMN 1
M3bATUA MOHETapHbIX CTUMYNOB B PasBMTbIX M pPasBUBALOWMUXCA
IKOHOMMKAX.

AHanNUTVKM KOMNAHW/A KOMMETEHTHO OTBETAT Ha BCe WHTepecywowue Bac

BOMPOCHI.

06s3aTenbHas perucrTpaums Ha caite u no TenedoHy: (812) 334-99-58.

Aapeca ocucos B CaHkT-Metepbypre:
yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87
nH-nT.10.00-20.00

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00

Netporpaackas Hab., a. 36, 6/u “/luHkop”, Ten.: (812) 334-97-89
nH-4y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),
Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaByWHKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45
nH-nT: 10.00-19.00



