ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

B¢A 22 - 29 aHBapsa 2010 roga
YMPABNAKOLLASA

KOMMAHUA

0630p cuTyauum Ha pbiHKaX

[Jpansepbl Hepenu

e LIb Kutas npoaonkun yxecrodyeHme MOHETapHOM NONMTUKY - HOBOCTb 25 sIHB. 0 Tpe60BaHMUM PErynsTopa K KpynHenwumnm 6aHKam CTpaHsbl
YBENUYUTb 06EMbI PE3ePBOB B CBA3M C CUIbHLIM POCTOM KPEAUTOBAaHMUSA CMOCOBCTBOBANA COXPAHEHMIO CMPOCa Ha 3aluUTHbIe akTuBbIl. LB
VHAUY TaKkKe NOBbICUI HOPMATMBbI 063aTe/bHbIX pe3epBOB A/l 6aHKOB

e 3acepaHue ®PC CLUA - oxxugaemoe coxpaHeHue ctaBku Fed Funds B guanasoHe 0-0,25 % 1 NO3MLMM O COXPAHEHUN YPOBHA CTaBOK HU3KUM
Ha NPOTAXEHUMN ANNTENbHOr0 BpEMEHM.

e BbictynneHue b. O6ambl ¢ exxerogHbim nocnaHuem k KoHrpeccy (27 siHB.) - ¢ OCHOBHbIM T€3MCOM O HEOOXOAMMOCTM NpesocTaBneHus
LOMONHUTENBHBIX HANOrOBbIX CTUMYNOB 3KOHOMUKE U yBenuyeHusa rocpacxofoB. KpaTkoBpemeHHbI pocT poHAoBbIX MHAeKcoB CLUA,
EBponbl, A3un.

NHaeKcbl M nHAUKATOpbI: PbIHOK aKuum
3HavyeHue Ha N3meHeHue

29.01.2010 22.01.2010  3a Hepenio MocneaHss Heens AHBapA Ha POCCMICKOM PbIHKE aKLWii NpolLia B
MMBb 1419,42 1410,38 0,64 % 6opbbe 3a ypoBeHb 1400 nyHKTOB No uHaekcy MMBB. B nepBoii
MMBB HedTb 1 ra3 2567,08 2578,51 -0,44 % NonoBMHE Hefenn OH 6bil yBEPeHHO NPo6BWUT BHM3 Ha (oHe
MMBB ¢uHaHcbI 5587,62 5412,81 3,23% HapacTaHMsA HaNPSEHHOCTM Ha BHELUHUX PbIHKaX, 0AHaKo, 6nmKe
MMBB metannyprus 4087,13 4116,01 -0,70 % K KOHLY Heenu «Gblkam» YAanoch BepHYTb yTPayeHHble No3uumnm
MMBB 3HepreTuka 2652,89 2499,85 6,12 % rnaBHbIM 06Pa30M 3a CHET YyBEPEHHOI MHAMUKY B aKLMAX GaHKOB
MMBB TeneKoMMyHMKaL M 1930,88 1882,62 2,56 % W pannu B 3JIeKTpO3HepreTrKe, B TO BpeMS KaK CbipbeBble CeKTopa
MMBB xumus / Heprexumus 4604,25 4643,21 -0,84 % yyBCTBOBaNM cebs xyxke pbiHKa. B utore nngexc MMBB okasancs
MMBB mawuHocTpoeHue 1740,21 1742,73 -0,14 % OAHNM U3 HEMHOTUX CbOH,U,OBbIX MHOEKCOB, 3aBepLlUMNBLUNM Heaento
MMBB |'|0Tpe6. CeKTop 3553,99 3555,5 -0,04 % B «nace». Bnpoqu, AOMUHNPOBAHNE HEraTMBHOINO HAaCTpoA Ha
Hedbtb WTI, $/6app. (ICE) 72,89 74,54 2,21% (hMHAHCOBBIX PbIHKAX CTAHOBUTCA BCe GoNee 3aMeTHbIM, U BecbMa
Kopauna 55/45 35,65 35,43 0,64 % BEPOATHbIM MPEACTABNACTCA YCKOPEeHWEe KOPPeKUMoHHoro
USD/RUB 30,37 29,86 1.70% CHUXEHMA KOTUPOBOK POCCUNCKUX Bymar yxke B GvKaiiime gHU.

PbIHOK o6nurauui

Ha MuHyBlIeli Hedene Ha POCCUACKOM pbiHKE 06AMrauuini HabnAanucb KOHCONMAALMOHHbIE HACTPOEHUs, KOTOpble CMEHUAWCh
HearpeccuBHLIMM MOKYNKaMM Ginxe KOHUY Heaenu. Toproeas akTMBHOCTb HAXOAMNACH HA BbICOKOM YPOBHE, NPY 3TOM OCHOBHO# CMPoC 6bin
COCPEAOTOYEH B BbINyCKax ropoaa MocKBa, a TaKXe B BbIMyCKaxX BTOPOro 3LWEN0HA C KPEAUTHbIM KayecTBOM Bblille cpeaHero. Eciv rosoputb
npo utoru nepeoro mecsua 2010 roga (KOTopbIi 3aBEPLUUICA AN YHACTHUKOB PbiHKA LOCTATOYHO NO3UTUBHO), TO UMEHHO KPUBAs BTOPOTO
3WenoHa noKasana Hambosee CUIbHOE CHUKEHUE.

Ha nepBUYHOM pbIHKE COCTOANOCH HeyAauYHoe pasmelyeHue Bbinycka O®3-25073: U3 NPeANnoXKeHHbIX 45 mapa. pybnei 6b110 pasmeLieHo
NUWb oKono 1,7 mapg. py6. ¢ A0XoaHOCTbIO0 7,17% npu cnpoce B 06beme 27,6 Mapa. py6. 3aMeTum, 4To B AHBApE TEKYLLEro roja NPaKTUYecKu
He pa3meLLanoch HOBbIX KOPNOPATUBHbIX BbIMYCKOB. Mpu 3TOM, ye ceiyac U3BECTHO O MaHax No BbINYCKY HOBbIX Oymar Kak MUHUMYM Ha 35
MApA. py6. B yacTHOCTH yiKe Ha cnepytoleii Hegene P/, 6yaeT pasmewatsb 23-i Boinyck (15 net Ao noraweHus) ¢ 5-Tu netHei odeptoit n
0XMAAEMOWN JOXOAHOCTbIO Ha ypOBHE 9,4%.

Ha BanioTHOM pbiHKe OonpejeneHHas HanpAXeHHOCTb Oblna Bbi3BaHa HANOroBbIMU Nnatexamun. OaHAKO, 6MKe K KOHUY Hefenu, CTaBKu
onycTUnncCh 2o ypoBHei 3% - 4%. BmecTte ¢ Tem, y4aCTHUKU PbIHKA JOCTAaTOYHO aKTUBHO UCMONb30Banyu MHCTpymeHTbl PENO 6aHka Poccuu.
buBantoTHasA KOp3MHa Bena ce6s 40CTaTOYHO CNOKOMHO M cocTaBuna 35,65 pyb. Ha 3aKpbITME TOPTOB B MATHULLY.

Ha BHelHeM pbIHKE NPOM30LLO NOBbILEHNE UHBECTULMOHHOM aKTMBHOCTU. KoTuposku Poccun-30 cHu3muamnch eute Ha 50 6.0. (Bo ypoBHs
112,5%) Ha oHe HeCcTabuNbHOM MUPOBOM 3IKOHOMUYECKOM KOHBIOHKTYPbI (B YaCTHOCTK, CUTYaumm ¢ Fpeumeit). B KopnopaTMBHOM cermeHTe,
HanpoTuB, Habt0AAN0Ch NOBbILWEHKE LIeH B IMKBUAHbBIX MHCTPYMEHTAX, BO MHOTOM BbI3BaHHOE YCMELHbIM pa3melteHnem 5-T1 u 10-T1 TeTHUX
6ymar THK-BP (cnpoc npeBbicun npeanoxeHue B 9 pas). Yo KacaeTcs aMepuKaHCKOro rocyfapCTBEHHOTO A0Ara, TO JOXOAHOCTb AeCATUNETHUX
KO CLUA 3a Hegento cHM3unach Ha 2 6.n., A0 3,6% Ha hoHe NO3UTUBHBIX AaHHbIX no BB CLUA B 4 KBapTane, CBUAETENbCTBYIOLLMX O TOM, YTO
BOCCTAHOB/IEHNE 3KOHOMWKM B OCHOBHOM O0OYCNOBNEHO MeANeHHbIM COKpAlleHWeM CKNAACKUX 3amnacoB, a TaKXKe nporpammamu
rocyaapCTBEHHON NOAAEPKKU.
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNI: obauraunu.

locynapcTBeHHble
LeHHble 6ymaru PO

31,49%
KommeHTapumn ynpasfifaoWero: 3a npoweawyio Hegento
ctoumocTb nas OMU® «®uHaHcucT» Boipocna Ha 0,3%. Mpu 3TOM UHAEKC AKuum 3 1
3NIeKTPO3HepreTnyecKkon €HeXHble cpeacTBa
- O,
IFX-CBONDS cHusunca Ha 0,06%. B ~COCTaBe aKkTMBOB (hoHAa He KoMMaHMH 25,28%
npon3owio CylwecTBeHHbIX WU3MeHeHUNn. Mbl oXXngaem COXpaHeHuA 9,10% (B T.4. py6nesbint genosur -
o - 18,27%
NoBbILLATE/IbHON ANHAMUKN Ha POCCUMUCKOM J0/ITOBOM PbIHKE BO MHOIOM 8.27%)
BBUAY OTCYTCTBUA 6onbloro obbema NepBUYHOI0 nNpPeaNoXeHNa u O6auraunn
3ameanaiwoleinca ndnaumm, nossonsaioLwen LIb nposectu ewwe HeCKONbKO 34.13 %
PayHAO0B NO CHMXEHUIO CTaBKN.
JnHaMnKa ctToumocTu nas Ha 29.01.2010: CtpyKkTtypa noptcensa ¢oHaa
35,00% HaumenoBanue 22.01.10 29.01.10
@® CTOMMOCTb YUCTbIX aKTUBOB
30,00% o~ coctaBnser 54,144 MnH py6. Axumn 8.02 910
/ Pycluapo, ao 8.02 9.10
25,00% / @ CTOMMOCTb nas TocynapcrBeHHble LeHHble 29.08 31.49
20,00% cocrasnser 1 562,03 py6. 6Gymaru Poccuitckoit depepauum ’ .
15,00% / @ V3MeHeHue CTOMMOCTY nas Poccus, 25064 20.21 21.87
/ ¢ Hayana 2009 roga: Poccus, 46017 8.87 9.62
10,00% +2,88 %* i
f 06nm~raumm poCcUMCKUX 31.60 3413
5,00% XO3ANCTBEHHbIX 06LLECTB
0,00% W%G_A BTE, 6 9.87 10.70
' Fasnpom HedTb, 4 12.25 13.23
B MTC, 4 9.47 10.19
SEEFFLLLEIILEL LIPS ILELILILESS flexexcie cpencta 31.30 25.28
R RN NN i S N R s N R i I S N AN N N 6 o 6
AR TR R A E DAY DDA QT PR O DT AN B T.4. pybnesblii Aenosut 16.85 18.27
’ —— ®uHaHecnet  —— WHpekc IFX-Cbonds ‘
by i 66 ”»
OTKpbITbIN (POHA CMELIAHHbIX UHBECTULMIA “TUTaH
_ locypapcTBeHHble
NHBecTUUMOHHAs cTpaTerus - cbanaHcMpoBaHHas. e G
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu. O o "
. - 10,42% HedTb nras
KommeHTapumn ynpasnsloOLWero: Ha npowepweii Hegene O6nuraumm 23,83%
< 27,70%,
CTPYKTypa BIOXeHUA (oHAa He u3meHunacb. Mbl coxpaHaem ™~
cbanaHcMpoBaHHbI NOpTdenb ¢ HEBbICOKUM YPOBHEM pUCKA. BbICOKMiA 3“1"3"7'2/
YPOBEHb NUKBUAHOCTM B (MHAHCOBON CuCTemMe MNOAJEepKMBaeT —
CFIEKyﬂﬂTI/IBHbIVI CNpoCHa pOCCI/II?ICKI/Ie aKunn unaonroeble 6ymarM. ynpomumne;uocm
1,28%
TeneKoMMyHMKaLum
[leHexHble cpeacTBa 5,96%
30,81%
(B T.4. 6UBaNIOTHAA KOP3UHA
(0,55 USD/0,45 EUR)-
14,92%)
[JnHamunKa ctoumocTu nas Ha 29.01.2010: CrpykTtypa noptdensa poHaa
Haumenosanune 22.01.10 29.01.10
110,00% ® CTOMMOCTb YMCTbIX AKTUBOB Axuus 30.79 31.07
100:00% ‘A'v cocrasnser 232,036 MaH py6. FA3MPOM, ao 6.20 6.29
90,00% /= A JIYKOWN, ao 5.72 5.67
80,00%  d "l-.-,!l W @ CTOUMOCTb Nas Mo6unbHble TeneCuctemsl, ao 5.91 5.96
70,00% o ’ - cocrasnset 1988,8 py6. HOBAT3K, a0 6.45 6.43
60,00% s PAnS y T B./.Wawmk 4.14 4.25
50,00% @ VI3meHeHune cTOMMOCTH nas atHes um.B.J1.Lla @ a0 : :
40,00% VX7 ¢ Hayana 2009 roga: YcanedTexum, an 1.21 1.19
30,00% MM +68,13%* Ydaopreuntes, an 1.16 1.28
20,00% v locyaapcTBeHHble LieHHble Gymaru
10,00% 6 P - i ® 10.46 10.42
0,00% - CybbeKToB Poccuuckon @enepayun
-10,00% Mocksa, 59 10.46 10.42
-20,00% 06Mraunum poccuiiCKUX X03AMCTBEHHbIX 27.85 27.70
ST ELSSEILSLELSSELESS S obuects ' :
DR NSNS I SR SR R S NN I S R o A N N BTE, 6 8.82 8.78
LN N AR S R R I AR N AR R A RN R N » ' :
Fasnpom HedTb, 4 12.82 12.72
FA3-duHaHc, 1 6.21 6.19
3iplOHunoH, 1
- [eHexHble cpeacTBa 30.90 30.81
= TutaH === CMeLlaHHbIN NHAEKC *70% n3meHenus utaexca MMBE + 30% usmetenus uhaexca IFX-Cbonds
B T.4. 6MBaNIOTHas KOp3uHa 14.55 14.92

(0,55 USD / 0,45 EUR)
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

OObEKT MHBECTULUI: aKLUN.

KommeHTapuu ynpasnstoLLero: Ha npoweaweit Heaene nopthens
toHaa u3meHunca. Mbl cokpaTunuM BRoXeHWs B akuum PocHedTn,
YBE/NYMB JONI0 A€HEXHbIX CPeACTB. POCCUINCKNI PbIHOK aKLMI NpoABUA
YCTONYMBOCTb K BHELHUM HEeraTMBHbIM JaKTOpam 1 COXpaHAeT LWaHChl Ha
BO306HOB/NEHME pOCTa.

[AnHamunKa ctommocTtu nas

150,00%
140,00%
130,00%
120,00%
110,00%
100,00%
90,00%
80,00%
70,00%
60,00%
50,00% -
40,00%
30,00%
20,00%
10,00%

0,00% -
-10,00% -
-20,00%

Hedtb 1 ra3
39,80%

[leHexHble CpeacTBa,
43,16% 56,84%
~_TeneKkoMmyHu1Kauum

10,76%
/[ \_MeTannyprvm
Xumnyeckas 2,24%
NPOMBILLUNEHHOCTb
4,04%

Ha 29.01.2010:

CrpyKktypa noptdena ¢poHaa

o COMMOCTS SHCTHIX AKTUBOB HaumeHoBaHue 22.01.10 29.01.10
coctaBnsieT 321,364 maH py6. Akuyus 60.59 56.84
BEPO®APM, ao BbIn.2 2.56 2.63

¢ EZ?QA;::TH;;GA 86 py6 FASMIPOM, ao 9.46 9.65
’ ' JIYKOWN, ao 10.28 10.24

@ VM3MeHeHre CTOMMOCTM Nas Mo6unbHble TeneCucrtemsl, ao 10.61 10.76
EBEREVE) AU ey HOBAT3K, ao 8.81 8.83
+89,08%* PocHedTb HK, ao 8.90 4.35
TatHedTb UM.B.[.lWawnHa, ao 5.48 5.65

YdaHedTexum, an 1.08 1.07

YdaoprcunTes, an 1.28 1.41

HOxHbIn Ky36acc, ao 2.13 2.24

JleHexxHble cpeacTBa 39.41 43.16

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTuMoHHas CTpaTterunsa - arpeccuBHas.

OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KOMMGHTapI/IVI ynpaBnAloLLLero: Ha npoweawein Heaene cocras
dboHga msmeHunca. Mbl cokpaTunu nosuumio B Gymarax PocHedTn u
3aKpbiim nosuumio B bawHedTn. Hedrera3oBbiit CekTop coxpaHun
YCTONYMBOCTb HA (hOHE KOPPEKL MU BHU3 HE(DTAHBIX LiEH.

,U,I/IHaMI/IKa CTOMMOCTHM nan

AKUUMn /
HedTAHbIX KOMNAHUA [leHexHble cpeacTBa
72,88% 1 27,12%

Ha 29.01.2010:

\-ﬂ

CrpykTypa noptdensa poHaa

HaumeHnosaHue 22.01.10 29.01.10
@ CTOMMOCTb YUCTbIX aKTUBOB AK“"H 81.11 72.88
150,005 cocTaBnAer 24,921 MaH py6. BauwHedTs, 20 6.13
,00% wHedTb, .
138884“ . @ cTouMmoCTb nas la3npom HedTb, a0 9.43 9.18
ggygg:;n cocraenser 901,84 py6. FA3MPOM, ao 9.85 10.13
19000% - — Jeat o crommocTH nas JIYKOW, ao 10.39 10.43
80,00% ¢ Hayana 2009 roga: HOBAT3K, ao 12.44 12.56
oo W L.Y2 +118,26%* Pocreds HK, ao 11.74 9.23
jgggz AT CypryTHedreras, ao 4.92 4.80
30,00% nf’ TatHedTb UM.B.[.WawwuHa, ao 9.36 9.72
20,00% A
10,00% 1 oA W YhanedTexum, an 6.85 6.84
lggg"; T+ [leHexHble cpeacTBa 18.89 27.12
20,00%
I

—— CTOWK-Hedtb 1 ras —— WHaekc MMBB - HedTb 1 Ma3
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTuLMOHHaA cTparerusa - arpecCnuBHada.

006beKT WHBECTULNIN: aKLUN KOMMNAHUN TeneKOMMyHVIKaLlVIOHHOVI oTpacnu.

KommeHTapuu ynpaBislOWEro: Msi 4acTuyHo cokpatuam
LEHEeXHYI0 Mno3uuMI0, He3HaYUuTenbHO CMeCcTMB noKanusauutio
B 6AHKOBCKM 1 3/IeKTPO3HEPreTUYECKUI CEKTOPbLI. BBMaY 0Xmraaemoro
cobpaHua CBA3bMHBECTA N0 MeTOAMKe pacyeTa Ko3hduUMEHTOB
KoHBepTauuu 6ymar MPK B akumm PocTenekoma, Mbl OXUAAeM

COXPaHEHNANO3NTHU BHOV AMHAMWKM B JaHHbIX 6ymarax.

,U,I/IHaMI/IKa CTOMMOCTHM naf

220,00%

AKuMmn
¢uHaHcoBOrO

ceKTopa
9,30%

AKUMM KOMNAHWUIA

3NeKTPOo3HepreTye __

CKOi1 0Tpacu :
4,51%

AKUMM KOMNAHUA
— TENIEKOMMYHUKaLNO
' HHOIA oTpacnu
60,37%

[eHexHble
cpeacTBa
25,82%

Ha 29.01.2010:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnser 17,720 MaH py6.

cocTaenser 755,09 py6.

CTOMMOCTK nasa

c Hayana 2009 roga:

210,00% A
200,00% I
e A
170,00% = -~ ® cToMmocTb nas
160,00% A
150,00% b
140,00% J
130,00% o
L 7 o
'00%
100,00% Foi i
100% - o/ %
20000 >y -2 +187,92%
70,00% A Vi
60,00% o~ VN
50,00% A
i
,00% v _4
20,00% i\
10,00% - et
0,00% ="
-10,00% AF——e———————
R R R S N - S S S S S S R S Y S R
SRR R I S S S N S S S S SR S S SR S SN S SN IR S SR SR S I S
W I I O It e I N
VIS IPEIFITEEFEFL I EFE QPN IS

= CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu ‘

CrpykTypa noptdens poHga

HaumeHoBanue
AKumna

A®K Cucrema, ao
baHk BTB, ao
BonraTenekom, ao
BonraTenekom, an
[NanbcBA3b, a0
[anbcBAsb, an
Mo6unbHble TeneCuctemsl, ao
OrK-4, ao
YpanceasbuHbOPM, ao
[leHexHble cpeacTsa

22.01.10
62.82
4.91

8.28
5.94
10.83
4.07
14.12

14.66
37.18

29.01.10
74.18
4.77
9.30
7.90
5.70
10.35
3.95
13.36
4.51
14.33
25.82

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBECTULUMOHHAA cTpaTerus - arpeccMBHas.

O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuu ynpasnAtoLLLero: Ha npoweaweii Hepene 6bina
COKpallleHa No3nLMA KomnaHum PacnagcKkas B paMKax ymeHblUeHUs 4011
LeHHbIx 6ymar B nopTdene. Beuay Toro, 4To OMAaeMas KOPpPeKLMA NoKa
He cocToanack, MarHUTOropckuii meTannypruyeckuii KombuHat 6bin
OTKyn/eH 06paTHO Ha 50% OT BO3MOXHOTO.

,U,I/IHaMI/IKa CTOMMOCTHM nan

AKUMM KOMNAHWUI
oTpacnau metanaypruu
1 MaLKUHOCTPOEHUA
48,37 %

Ha 29.01.2010:

230,00%

220,00% n

210,00% ih @ CTOMMOCTb YUCTbIX aKTUBOB

288'8822 cocTaBnfieT 19,456 miH py6.

180,00% n

170,00% As

160,00% [ @ CTOMMOCTb nas

150,00% 7

140,00% cocraenser 617,33 py6.

130,00%

120,00%

%ég’ggoﬁg n ¢ [ ] CTOMMOCTHM Nas
90,00% o .
98;8835" Y C Hayana 20;)9*r01.la.

100%
60.00% J +199,12%
50,00%
40,00%
30,00%
10/00% o
,00%
9.00% ﬁp

-10,00%

B S B S B R T T B T B S - S - S R N R R NI
I O O e e e
VI FI I FFEIEETI NI EE QD Dy YL S Y

== CTOUK-Metannyprus u MawmHoctpoeHue

e \HpeKC MMBB -

yprus u I otpacib X Haekc MMBB MawuHoctpoetne (50% X 50%)

[leHexHble cpeacTBa

CrpykTypa noptdens poHaa

Haumenosanue

AKuusa

AsToBa3, an

ALWWHCKUI MeTannypruyeckuin 3aBog, ao
I'A3, ao

Kopnopauusa UPKYT, ao

MarHuTOropcKui meTaniypruyeckuin Kom6uHar, ao

Meuen, ao

O6beanHeHHbIe MaLIMHOCTPOUTENbHBIE 3aBO/bI, 30
Pacnapackas, ao

CunoBble MallMHbI, a0

Connepc, ao

YA3, ao

Yensa6uHCKMI UMHKOBbIA 3aBO, a0

lOxHbIN Kysbacc, ao

AenexHble cpeacTBa

51,63 %
22.01.10  29.01.10
50.96 48.37
0.78 0.76
2.32 2.25
1.53 1.49
0.94 0.90
7.42
15.36 14.52
0.85 0.73

8.48

3.23 3.14
6.19 5.85
1.14 1.14
3.17 3.03
6.97 7.14
49.04 51.63
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ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOMMGHTapI/II/I ynpaB/iAKLWErO: Mo utoram npoteawen Hegenm
ObinyM coKpaweHbl nosvumu B OFK-1 u OlK-4. [laHHble npoaawmu
OCYLLECTB/IEHbI B LIENAX YMEHbLUEHNUS JONU LEHHbIX Bymar B nopTdene.
Nokanuzauus otpacnu goHaa HaxoauTcs Ha 100%-mypoBHe.

,U,I/IHaMI/IKa CTOMMOCTHM naf

AKumMmn
3N1eKTPO3HepreTuYecKnx
KOMMaHuin
52,54%

Ha 29.01.2010:

[leHexHble cpeacTBa
47,46%

CtpykTypa noptdens doHaa

HaumeHnoBanue 22.01.10  29.01.10
330,000 — ' ’ MpKyTCK3HEpro, a0 10.07 9.15
15000 —— ¥ ® CToMMOCTb nas Ky6aHb3Hepro, ao 6.04 5.66
170,00% N
160,00% AT cocTasnAen 867,28 pyS, MocKoBCKas 06beanHeHHas
120.00% v v 3.56 4.00
133,80 i — © M3MEHEHME CTOMMOCTH AR 3MeKTpoceTeBas KOMNaHus, ao
}381333‘; -\ yarsrv 4 el ¢ Hayana 2009 ropa: MocaHeprocbbiT, a0 1.72 1.62
e Vo T——— + 144,61%* OrK-1, 20 4.76
80,00% 1N 5 ,
70/00% A_ﬁr’ \f OrK-4, ao 11.21
ggggé" ’#" Pycluapo, ao 7.98 7.81
200000 TrK-5, ao 5.90 5.69
L10/00% 3 K9, a0 4.42 4.37
220,00%
oo I I I I G T T R S S S S T S S T B - S R N ) ®CKE3C, ao 14.56 14.24
S FFHE S S S S S S S EE S S S E S S S S DY
»;VW @""@W @/'v @/w &w&{v ng, S;v éa'y éa'_v Qb'y Qb'y @w@'y é'y e%m&'y Qqq, @'v ’$'» Nq'v NN'L Qq';v')’ 0'1/ O'L G\w@’w [leHexHble cpeacTBa 29.78 47.46

= CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘

OTKpbITbIN poH akuuin “CTOUK - MoTpedutennckuit cektop”

MHBecTULMOHHAA cTpaTerus - arpeccuBHas.
OOBbEKT MHBECTULNIA: aKLMM KOMMNAHWIA NOTPEOUTENBbCKOro CEKTopa.

AKUMK .
KOMMEHTapMM ynpaan“OLU,ero: 3a npowepwyo Hepgento Mbl TeNIeKOMMYHUKaLNO AKU'M'gKOMHaH"“
- noTpeouTenbcKoro
YaCTUYHO COKPATUAN AEHEeXHYI no3uuuio. Mbl ycununum tenekommy- ””04"()(’;;;”” cekTopa
s o o
HUKALMOHHYIO COCTaBnsowWyo noptdens, yBeauyuuB [ONKO NpuBUIeE- 44.11%
rupoBaHHbIX akuumii MPK. Oxupaem npofoNKeHUA NOBbIWATENbHOrO
LBUXEHUA B JaHHOM CeKTope.
AKuMK
3NEeKTpo3HepreTnye
< [leHexHble
CKOW oTpaciu
5,05% cpeacrtea
10,15%

JvHammnKa cToumocTn nas Ha 29.01.2010: CrpykTypa noptdensa poHaa

HaumeHoBaHue 22.01.10 29.01.10
o ® CTOMMOCTb YUCTbIX aKTUBOB
%é@lggg > cocrasnser 11,397 maH py6. Axyus 61.93 89.85
22000 J,.‘fJ bantuka, ao 7.66 7.99
200,00 4 ¥ ad ® CTOMMOCTb nas
%ggigg D | ZV0 . cocraBnser 722,61 py6. Bantuka, an 7.69 8.02
1608 JEI bank BTB, ao 9.91
gggg — oy cToumoCTH nas BEPO®APM, ao Bbin.2 12.71 12.88
120.00 N > CEERENR A (T BonraTenexom, an 11.88
100,00 ¥ e~ +107,64%* ’
ga.00 —a TN ’ [Janbcsasb, an 14.66 15.00
§§§§ A’ N\ et Mob6unbHble TeneCucremsl, ao 13.85 13.81
; -7 f Ve
§§§§ L~ OrK-4, ao 5.05
10006 1 ~ 5{;? C6ep6atk Poccuu, ao 5.36 5.31
58685 1 [eHexHble cpeacTBa 38.07 10.15

=== CTOVIK-MoTpebuTenbckuit cektop === WHaekc PTC - MoTpebuTensckue ToBapbl U PO3HUYHAA TOProBAS* *YyeT aKuWi, BXOAALNX B COCTAB MHAEKCA, NPOM3BeAeH No koTuposkam MMBB




22 - 29 aHBapa 2010 roga

ExxeHeenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccmeHas.

OObEKT MHBECTULMI: aKLMU KOMMNaHUI, BXOAALWMX B UHAeKC MMBB.

KOMMGHTapVIVI yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET AaHHbIN hOHA.

,U,VI HaMWKa CTOMMOCTU naA
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| = CTOUK-WUHpekc MMBB = WHpekc MMBB

Xumunyeckas
NpOMbIWNEHHOCTb  PUHAHCHI TeneKoMMyHMKaLH
1,84% 17,76% Yol

6,39%

Hedtb v ras

JeHexHble cpefcTBal 46,53%

5,34% 94,66%

eTannyprus

16,53%
JneKTpo3HepreTuka

5,21%

Ha 29.01.2010: CrtpyKkTtypa noptdensa poHaa

Haumenosauue 22.01.10  29.01.10

Axuus 99.74 94.66

@ CTOMMOCTb YUCTbIX aKTUBOB Aspodnor, a0 0.40 040

Bank BTB, ao 3.37 3.36

cocTasnset 98,679 MiH py6. BonraTenekom, ao 0.20 0.20

Faznpom HetTb, a0 0.73 0.67

@ CTOMMOCTb nas TA3MPOM, a0 13.60 13.34

cocTaenser 877,65 py6. MK H_opwnhckwﬁ HUKenb, a0 8.64. 7.70

NYKOWN, ao 12.79 12.87

@ V3MeHeHUe CTOUMOCTH Nas MarHuTOropcKuin MeTannypruyeckuin 0.82 078
KOM6MHaT, a0

¢ Hayana 2009 ropa: Mob6unbHbie TeneCucrembl, ao 5.19 5.06

+1 24’940/0* MocaHepro, ao 0.59 0.58

HOBAT3K, ao 4.40 4.24

Hosonuneukuit Metannypruveckuin 172 1.66
KOM6MHaT, a0

OrK-3, ao 0.19 0.17

OrK-5, ao 0.17 0.17

Nonumerann, ao 0.40 0.38

Montoc 3onoTo, a0 3.96 3.74

Pacnapackas, ao 0.54 0.50

Pocxedts HK, ao 7.79 7.01

Pocrenexom, ao 0.94 0.90

Pycluapo, a0 2.57 2.59

C6epbatk Poccuu, ao 14.93 13.09

C6epbank Poccuu, an 1.29 1.31

Cesepcrans, ao 1.81 1.76

CypryTHecreras, ao 3.10 2.88

CypryTHecTeras, an 1.17 1.09

TatHedTs um.B.[.Wawnka, ao 3.73 3.69

TpaHcHedTb AK, an 0.78 0.74

Ypankanuit, ao 1.99 1.83

YpancsasbuHgopm, ao 0.24 0.24

®CKE3C, ao 1.70 1.71

[leHexxHble cpeacTBa 0.26 5.34

B yetBepr 25 despans 2010 roga B 19-00 cocToMTcA 04epesHON CeMUHap,
opraHusyemblii Ynpasnstwowein komnaHuen BOA u WHBecTMUMOHHOM
KomnaHvein BPA. Tema cemuHapa “BoccTaHoBneHe 3IKOHOMUKIN Pa3BUTBIX U
pasBMBaIOWMXCA CTPaH: peanbHas cuTyauus W BAWAHME Ha (OHAOBbIE
pbiHKK”. Cpeav BONpocoB, KoTopble OyayT 06CykAaTbCA B paMKax CeMUHapa:

® TeKyllee COCTOSIHME HaLMOHANbHbIX 3KOHOMUK Pa3BUTbIX / OCHOBHbIX
pa3BMBAIOLMNXCA CTPAH;

® CoMocCTaB/ieHne AMHAMUKN WMELWUX MeCTO BOCCTAHOBUTENbHbIX
npoLeccos c HabtoAaBLLMMCA POCTOM POHAOBbLIX ¥ TOBAPHbIX PbIHKOB;

® TeKylMne AeNCTBUA MOHeTapHbIX BNacTei, HanpaBleHHble Ha
(hopMKpOBaHNMeE yCTORYMBOI0 IKOHOMUYECKOT0 POCTa;

o (haKTOpbl M BpeMS Havyana y}ecToueHNUs eHEeXHO-KPEANTHON NONUTUKMN 1
M3bATUA MOHETApHbIX CTUMYNOB B Pa3BUTbIX W pasBMBaOLMXCA
IKOHOMMKAX.

AHanNUTVKM KOMNAHW/A KOMMETEHTHO OTBETAT Ha BCe WHTepecywowue Bac

BOMPOCHI.

06s3aTenbHas perncTpauus Ha caiite v no tenedoHy: (812) 334-99-58.

KoHTaKTbI

Aapeca ocucos B CaHkT-Metepbypre:
yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87
nH-nT.10.00-20.00

yn. Boccranus, 4. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00

Netporpaackas Hab., 4. 36, 6/u “Niunkop”, Ten.: (812) 334-97-89
nH-41: 09.30-18.00, n1: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),
Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaBylKuHa, A. 126, nuT. A (oduc baHka BPA), Ten.: (812) 458-53-45
nH-nT: 10.00-19.00

000 "YK"B®A". Jiuy. PCHP Poccuu Ha ocyLecTBAeHE AeATENbHOCTM N0 yNPaBAeHUI0 UHBECTULMOHHBIMY hOHAAMM, NaeBbIMU MHBECTULMOHHbBIMU POHAAMM U HEroCYAAPCTBEHHbBIMU NEHCMOHHBbIMMU hoHAamMm N221-000-1-00091 ot
15.11.02r.NMpasuna Yy ONMN® obnuraumin "®unancuct” 3apernctp. PKLB Poccun 30.04.03 3a N20105-58227406. N3meHenune ctoumoctu nas OMN® "duHancuct" 3a 3 mec. (€ 30.09.09 10 31.12.09) -1,68%; 6 mec. (¢ 30.06.09 no
31.12.09) +2,95%; 1 roa (c 31.12.08 no 31.12.09) -0,08%, 3a 3 roga (c 29.12.06 no 29.12.09) -0,84%. Npasuna Y ONND cmewanHbix uuectuumnin "TUTAH" 3apeructp. ®KLB Poccun 30.04.03 3a N20106-58227563. 3meHeHune
croumoctu nas ONN® cmewanHbix MHBecTULMA "TUTAH" 3a 3 mec. (¢ 30.09.09 N0 31.12.09) +4,43%; 6 mec. (¢ 30.06.09 10 31.12.09) +14,93%; 1 roa (c 31.12.08 10 31.12.09) +67,9%, 3a 3 roaa (€ 29.12.06 10 31.12.09) -19,22%.
Mpasuna AY ONU® akumin "CTOUK" 3apeructp. ®KLB Poccum 30.04.03 3a N20107-58227487. U3meHeHnue ctoumoct nas OMU® akumin "CTOUK" 3a 3 mec. (¢ 30.09.09 no 31.12.09) +3,71%;
6 mec. (€30.06.09n031.12.09) +15,71%; 1 roa (c 31.12.08 10 31.12.09) +89,02%, 3a 3 roaa (c 29.12.06 10 31.12.09) -31%. Mpasuna 1Y ONMND nnaekcHbiii "CTOUK-MHaekc MMBB" 3apeructp. ®COP Poccun 14.12.06 3a N20705-
75408380. N3meHeHne ctoumoctu nas ONMUD nuaekcHbin "CTOUKNHaekec MMBBE" 3a 3 mec. (¢ 30.09.09 no 31.12.09) +12,92%; 6 mec. (c 30.06.09 no 31.12.09) +35,9%; 1 roa (c 31.12.08 no 31.12.09) +119,86%, 3a 3 roaa (c
29.12.06 N0 31.12.09) -13,96%. MNpasuna 1y ONMN® akuwnit "CTONK-HedTb 1 Mas" 3apeructp. PCOP Poccun 31.05.07 3a N20835-75409439. 3meHeHue ctoumocTy nas OMN® akumii "CTONK-Hedb 1 Mas" 3a 3 mec. (¢ 30.09.09 no
31.12.09) +10,83%; 6 mec. (c 30.06.09 no 31.12.09) +24,21%; 1 roa (c 31.12.08 no 31.12.09) +120,65%. Mpasuna Y ONU® akuuin "CTOUK-TenekommyHukauun" 3apeructp. COP Poccumn 31.05.07 3a N20838-75409511.
M3meHeHwne ctoumocTu nas ONMU® akuyui "CTONK-TenekommyHuKauumn" 3a 3 mec. (€ 30.09.09 10 31.12.09) +20,42%; 6 mec. (¢ 30.06.09 10 31.12.09) +47,42%; 1 roa(c 31.12.08 10 31.12.09) +173,69%. Npasuna Y ONN® akuui
"CTOUK-MeTannyprus u Mawuxoctpoetue" 3apeructp. ®COP Poccun 08.11.2007 r.3a N°1068-58229629. Vi3meHenune croumoctu nas ONN® akuuit "CTONK-Metannyprus n MawmHoctpoexue" 3a 3 mec. (€ 30.09.09 no 31.12.09)
+1,08%; 6 mec. (c 30.06.09 no 31.12.09) +59,12%; 1 roa (c 31.12.08 no 31.12.09) +167,84%. Npasuna [y ONMN® akuuin "CTOUK-MoTpebutenbckuii cektop” 3apernctp. COP Poccum 08.11.2007 1. 3a N°1067-58228653.
MN3meHeHune ctoumocty nas ONU® akumii "CTOUK-MoTtpebutenbckuin cektop" 3a 3 mec. (€ 30.09.09 no 31.12.09) +11,25%; 6 mec. (c 30.06.09 10 31.12.09) +31,91%; 1 roa (c 31.12.08 10 31.12.09) +97,37%. Npasuna Y ONND
akuuit "CTOVK-3nekTpoaHepretuka" 3apeructp. ®CPP Poccumn 08.11.2007 r. 3a N21066-58229701. 3meHeHue ctoumocTu nas ONN® akumin "CTOUK-InekTpoarepretuka' 3a 3 mec. (c 30.09.09 no 31.12.09) +8,83%; 6 mec. (c
30.06.09 10 31.12.09) +27,47%; 1 roa (¢ 31.12.08 10 31.12.09) +131,38%. Mpasuna Y UNMN® akuyui "ONNOT" 3apeructp. PCOP Poccuu 28.03.06 3a N20494-75408598. N3meHeHune ctoumoctu nas UMAD akuuin "OMNJIOT" 3a 3
mec. (c 30.09.09 no 31.12.09) +11,64%; 6 mec. (c 30.06.09 no 31.12.09) +45,4%; 1 roa (c 31.12.08 no 31.12.09) +155,04%, 3a 3 roaa (c 29.09.06 no 30.09.09) +10,27%. Mpasuna Y UMND akuuii "ONNOT-Metannyprus"
3apeructp. ®COP Poccun 31.05.07 3a N20836-75409592. M3meHeHue ctoumoctu nas UM akuui "OMNJI0T-Metannyprus” 3a 3 mec. (¢ 30.09.09 1o 31.12.09) +2,77%; 6 mec. (¢ 30.06.09 10 31.12.09) +54,06%; 1 rog (c 31.12.08
n0 31.12.09) +185,49%. Mpasuna Y UNIN®D akumit "OMI0T-InekTpoaHepretuka" 3apernctp. COP Poccun 31.05.07 3a N20833-75409356. N3meHeHue ctoumoctu nas UMD akuuii "OMNJIOT-3nekTpoaHepreTuka” 3a 3 mec. (¢
30.09.09 no 31.12.09) +4,02%; 6 mec. (c 30.06.09 no 31.12.09) +27,22%; 1 roa (c 31.12.08 no 31.12.09) +131,6%. CTOMMOCTb MHBECTULMOHHBIX MAEB MOXKET YBENMYMBATLCA U YMEHbLIATHCA, PE3YNbTaThl UHBECTUPOBAHUSA B
NPOLLUNOM He ONpeAenstoT 4oxoabl B GyAylLem, roCyAapCcTBO He rapaHTUPYeT AOXOAHOCTb MHBECTULMIA B NAeBble MHBECTULMOHHbIE (DOHABI. [Ipexae Yem NPUOGPECTU MHBECTULMOHHBIN NaW, CefyeT BHUMATENbHO 03HAKOMUTLCA C
npasunamu 4OBEPUTENLHOIO YNPaBAeHUA NaeBbIM MHBECTULMOHHBIM (DOHAOM. B3MaHue CKMAOK M HAAGABOK yMeHbLUAeT JOXOAHOCTb uHBecTUUuit B [TN®bI. Bce AaHHble npuBeaeHbl 6e3 yyeTa MakcumanbHoit HapbaBku npu
npuobpeTeHnn N MaKCUManbHOW CKUAKU NpuW noraweHuun. [1o nprobpeTeHna NHBECTULMOHHbIX NaeB NoAYYUTb NOAPOGHYI0 MH(OPMaLMIO O NaeBbIX NHBECTULMOHHBIX GOHAAX N 03HAKOMUTLCA ¢ [paBunamu J0BepUTENbHOTO
yNpaBneHus, a TaKKe WHbIMW AOKYMEHTamMn, MOXHO no agpecy: Poccus, CN6, HeBckuit np., A4.22-24, nuT.A, nom.96H (Mectopacnonoxenue: yn.M.KoHioweHHas, A.5), no Ten. (812) 329-15-99 u B cetn NHTepHET no agpecy:

www.am.bfa.ru.
*3HavyeHMsA Ha 29.01.2010. Mo gaHHbIM www.nlu.ru



